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CapFloat Financial Services Private Limited
Balance Shest as at March 31, 2022
{All amaunt in Rs, milllans, unless othewiss stated)

Summary of significant accounling policies
The accompanying notes are an integral part of the financial statemanls.
As par our report of evan date

For Batlibol & Purahit
Chartered Accountants
ICAl Firm Registration Mo, 101048W

\
raaa

per Janak Mehta ey
Partnar

Membership Mo, 116878
Placa: Murribal

As at As at
Prrticulam Wik March 31, 2022 March 34, 2021
| ASSETS

1 Financlal assets
Cash and cash equivalents 4 552,06 131.12
Bank balance othar than above B 3842.01 2,000.88
Receivables

{i) Trads recalvables 5} B.14 36,74

Laans and advances 7 4,185.084 479175
Investments a 382575 1,145.04
Olher financial assets g 11819 B10.87

2 Non-financial assets
Gurrent lax assels (net) 129,89 178.85
Property, plant and equipmant 10 51,70 58,35
Right-of-usa gssets bh | 8218 38.39
Intangible assets under devalopmont 12 7.85 Jasa
Other intangible assets 13 59.08 114.09
Other non-financial sssels 14 ar.98 84.83
Tolal assels 11,070.88 944247

Il LIABILITIES AND EQUITY

Liabilites

1 Financial labilitios
Payables
Trade Payables
(i) total sutstanding dues of Micra, Small and Madium Enterprises 15 1.87 1.78
{ii} total cutstanding dues of creditors other than Micro, Small and 16 84,80 50.05
Madium Entarprises
Dabt sacurities 16 246453 23108
Barrowings {ather than debt ssourities) 17 1,8974.65 298125
Qther financial labilties 18 634.90 350,20

2 Non-financial fiahilities
Provisions 18 153.48 89.11
Other non-financial liabilites 20 118.25 74,39
Total liabilitles 5,446.16 5,156.61
Equity
Equlty Shara Capital i | 15,78 15,78
Instrumants entiraly Equity in nature 21 548,56 428 90
Other equity 22 6, 960,38 3.843.18
Total equity 7.624.72 4,285.86
Total Uabilities and equity 13,070.88 8,442.47

For and an behalf of the rd of Directors of

Q...

DIN : 08485985

a
Company
Mambarship No, ASB631
Flace: Bangaluru
Date: June 29, 2022



CapFloat Financial Services Private Limitad
Siatement of Profit and Loes for the year andad March 31, 2022
{All smocin| in Ha. millons, uniéas olharsiss riated)

Particulars Notes March 31, 2029 March 31, 2021
Revonue from cparaticns
{f} Inierest income 23 #7185 1.100.39
{ii} Foa income b | 126.10 126.52
(i} M=t gein an fair value changes 25 43,54 2556
(] Total revenue from operations 1,041,785 1252687
1 Othisr ineamea - 110.72 18.72
({0 Total incoma (1 = 1) 115247 1.372.59
Expenses
1) Financa sost a 586,53 TAL B0
(i) Impairmant on firancial insirumants 8 222.68 TO0.53
(i) Employne banafil expanues 0 840.29 £38.23
{v] Depracistion, amostizetion and impsivment 30 83,31 Bi.65
v} Other expanssd k] 438 12 el ]
(L] Total expenses (IV) 1,548.11 52014
v Prafitloss) for the year befare exceptional items and tax(ii-IV) {T85.64) {1.256.55)
V) Exceptional ftams:
Gailn on alump nabs 49 B10.04 S
vy Profitifloss) for ths year belare W) {176.60) {1,256.55)
Tax Expense:
{&) Cumant tax - -
1) Dedarred tax - .
(V) Total Tex expanss - s
{1%) Profitiloss) for the year (VI (176.50) (1.256.55)
(X} Other comprehansive incoma
A ltema that will not be eclassilied to proflt o loss
Remeasarement gain/{loss} on defmsd benafil plan {a.01y {1.37)
Incoma tax impact - -
Total (A} {3.01) {1.37)
B Hems that will be classifled to profil or loss
Focinaailcation adjusimants io sistement of prold and loss . .
Incame tax mpact 3 <
Tatal (B) d .
Othar comprehensive Incoma (& « B) (304} 1.37)
1y Total comprehensive Income for the year i) {26790
[y Earnings per share{Nominal value por ahare Re.90)
Basilc (Fs.) b4 (22.85) {101.88)
Diluted (Rs) (22.85) {181.85)
Summasy of sgnificant acoounting policies 3
The accompanying nates are an integral par of the financial sisfaments.
As par our report of svan data
For Batlibol & Purchit For atid on bohalf of the Board of Directors of
Charlared Accolmianis CapFloat Financial Spreices Private Limited
ICA| Firm Ragmiration Mo, 101048W
per Janak Mahin % Sashank R nahringa
Partiar Drinectar
Marnbarship No. 118070 DIN : 06456985
Place: Mumbal
Date; June 29, 2022 (7 .
npana H 5
Company
Membership No, AS0531
Plach: Bangalury

Date: Junn 25, 2023



CapFloat Financinl Sarvices Private Limilod
Statorment of Cash Flows: for the yéar anded March 31, 2022

(a ] ] urilas ailytraian

Panicolsrs | March31,2022 | pharch 31, 2021
Ciparating acthedltion

Profit{loss) befare e {178.60) (1.256.55)
Adjustevents to recencile profitfloss) bafors far to net cash flows:

Depreciation & amdsrtisation B33y 18]
Irmpairment on financial insurments EB.40 G108.74
Bhars basad paymant o employees 47,28 16067
Loss{Profit) on salefwrite off of fomd azsats (Nef) .82 7.0
Irdaeant o0 | onss || sbEtas 1218 10,55
Impact of Effectivie Intarast mie on Barowings (1,34} 450
financn cost expansos 545438 TN
'Panamisnt of Fimsnce cost {555.85) {734 .63)
G on abump waks (670.04) .
Lesag medillcatens {1.92) 778
Cparating Lows Befora Working Capital Changjes (686.48) 416.43)
‘Working capital changes

InerannelDacmans) in rade payablas 35.42 {1
IncreaselDacrends) in finencisl lebillies 25375 4810
Increase in ohar Babditics 43,06 14 00
Dscreass in provisions 4,49 21
Decromss | leans s advancas 5, 1.630.20
Decressai{inemass) in finencial sssdls TE4 0T {20500
Incradam in ottr oty [3.06} ()
Detrepsef{|ncreada) in nde recehmbles .03 {0.EA)
Incrmase in Bask Balances oitmr fan Cash & Cash equssalsnts {1.841,13) {33}
Inearma twx rafund(hef) 48.08 100 53
Nat aash fovws from aporating scthillea {TEEAR) 1.265.71
[Inrvesting activitles

Purchnse of propory, plant & oguigment {PPE] inckading intangile svsals (25,00) {10}
Szia procasds from PRE (Oiher than Slump saba) 744 165
Procaetds sgainsl Slump ssls of tusiness o Schsideny 00, MY -
Invesimant n subigisry (278,01} s
st cash flows used in Investing activition {2,087.47) [Ba.a1)
Fimancing activities

Froands from isaue of Equity Share Capiu® = .
Proceeds from ssus of Preference Share Capis| 08 -
Procopds tram Secunties Pramium on msus of Sham Copilal 3,304 -
Foymant of necurites innus axpenaes (0.8 (233)
Pring|pad repoyrrmit of leuss inktes (30.0%) {31,83)
Intsrest on Lesas lishilities (12.18) {10.58)
Frocesds from dabt securifes 1, 83.50 179420
Ropaymant of debl sscuiies [1,7T1.45) {1,087.00)
Proceads from barmowings ofher than debt securitios 358051 Z41658
Repaymant of borrowings ethar fhan debt socriios {3,880.6T) {4,502 74}
Net cash fiows {esad injifrom financing activities FETER T {1.504.83)
et (docredgo)incresss in cash and cesh squilsnts 430,04 (303.52)
Cash und cazh aquialants af Aprd 1 131,12 434,84 |

Canh and n E52.08 131,12

*Roprasents amsouis laas hapn Fa 10,000/

1. Tha sbova Cash Flow Statsiment has been prapssd undsr the “Indirect Method™ a5 set out in bndien accounting standard {Ind A5)-7 - "Cash Flow Soismentn’ notifisd undss
Saciion 133 of tha Companios Act, 2013,

2 Cofmpanen of cash shd cash squlvalents Seciossd n Notn 4 Ciash and esih agukiolsal’
3. Operational cash flows from interest and dividends

Firunce coats paid S5505 73483
Inierest ressival TELAD 1,053 88
Dividend mcaivad Hil L]

A par our report of even dada

For Ballibol & Purohit mmmuﬂummunm#

Chariared Accouniasts

IGA Fimn Regitration No. 101048W
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CapFlost Financial Sarvices Private Limitod
Smatement of changes in Equily for tho year ended Mar 31, 2022
(A amounl in R, milone, unless otheowise stolod)

B. Othar Equity
1. Currant raparting poriod
Parficulars Share application Reserves and Surplus Other Comprahenglve Incoms (Fair]  Total
manay pending - | Sscurtles | Statutory |Share Option| Relakiaed valuatlon of Employes banafil
allotment Premium | Reserve | Outstanding | Earmings obligation)
| Balance ns at April 01, 2021 -1 8,561.71 0.08 | 113004 | (586279) 14.44 43,48
Total Comprehonslve ncoine for tha - . . -|  (vreso) Ay [ThEY)
| EurrRy yaar
Add : Recalved durling tha yoar i cash = L - = | 132434
Add : Teanuferred from Employon - E - - . = P
Stock Oplion reserve for shares
Less 1 Sacuritios issue exponsen - {ro.10) - - . N ﬁl‘l!},
Addd - Transferred from Statemaeint of - - - 4728 B - 47,38
Profit and Loss
: during the - = - 155 - - 1.55
Add : On lssuances of stock oplions o - E - 280 E - 180
|employess of subsidiary
Less: Options axercifed during the . . . . . .
I’E’aﬁrm.a to Sharo Capltal on - . . . p = ;
Loss: Transler (o securillen pramlum . . . -
on issus of prefarence sharg
|Balaiice as at March 11, 2023 = | 41,004.88 .08 118087 | (6,038.38) 1113 | 6960.38
2. Pravious reponting parkod
Particulars Share application d Surplum Other Comprohanslvs Inooma (Fair]  Total
money pending | Securities | Statutory Shara Option| Retained |  valuatlon of Employes benefit
aliatmant Pramium | Reserve |Owistanding | Earmings abligation)
Maresh 34, 2020 JToms| 02023270 008 ) 02439 | [ 1661 | 400677
Tatal Comprehensive Income for the - - - = {1,258.55) (137 [1.257.83)
|curront yaar i
Add : Recebved during the year In cash - 341.58 - - - - 1.5
Add  Transferrod fram Employoes - 0.24 B - . . 0.24
Stock Option rasenve for shares
|mnarelsed by employess non-canh) _
Less : Securitles issus expenses = R - £ - - {2.58))
Add : Transforred from Statement of . - 10087 * . 10047
Profit and Loss
: d duri r . - . 1503 - . 1603 |
Add : On |ssuance of stock optlons o - - - 184.11 . - 180.11
| arhployean of sulmidiery =
Less: Optlons exercised during the - - - {02 - - {0.27)
ﬁmm in Share Capital an [[E5) - = - - 2 {8.27)
Lasa: Transler to sacurities premium {301.54) . - . - {38158}
|on fskue of prafarence shars
|Balance as st Morch 39, 2021 =1 B561.71 | 0.08 113004 | (50883 70) 1414 | 284248
s per our report of even dato
For Batlibol & Purahil
Charterad Accountants

ICA) Firm Regialeation Mo, 10004800

per Janak Maita \4“ o
Parings

Mambarship Mo, 118670




CapFloat Financlal Sarvices Private Limited
Motes to financial statoments for the year ended March 31, 2022
(Al amouwnt I Bs. milons, unless olherwise sisted)

Hota 1: Corporato lnformation

CapFioal Financial Services Privato Limlled (The Company) is a Non-Banking Fisancia! Insillufion ('NBFC’) incorporated on Cetober 6, 1993, The Company has
racoived o Cerfionls of Regisiraion from the Reseivwe Boank ol India (REN) on January 108, 2001 o commonco / carry on (he business of Non-Banking Financial
Instifulion (NBFC') without acoepting pubiic deposits. The Company is engaged in providing loans fo small and medium anterpriges and individuals. The
Company was formarly known as “Zen Lofin Privalo Limitod™ and ts namo has been chanped 1o “CapFloal Finandal Services Private Limitis® with sffiect from
Jine 12, 2018 pursuant (o RBI confimation on nama change. The Company's regisiered office & at No. 3, Gokaldas Plalinum, Lipper Palace Orchards, BeBary
Rond, Sadashivnngar, Bangaiomn - 560080,

This Company acquired on September 8, 2018, & majority staks in Thumbworks Technologies Privite Limilsd (Walnul') which is in ths buainess of providing
persenal finance and ransaction maragemant services (o customers through web and moblie-based platforms, Walnut has singe then become @ subsidiary of the
Coampany.

Mote 2; Basis of preparation and presentalion
8. Bapis of proparation

Tho financial watsments Tor [hoe yoar onded March 31, 2022 hove boon propared by thi Comparny In sccordsncs sdih Indion Accounting Standards ("Ind AS”)
nofified by the Minlsity of Carpaeate Affalrs. Govammenl of india under the Companles (indéian Accounting Standards) Rules, 2015 and Companies (Indian
Acoouniing Standards) (Amondmant) Rulos, 2016, na amandad from thime 1o tima, in this regand. Any appllcation guldanca/ clarifications! dirsctions issusd by REI
or other regulators are implemented as and when they are ssued’ applicabin.

b, Basis of mossuroment

Thi financisl stslamants havo bean prapaned on a historical cost basis, oxcapl fior cartain fimancial instruments which sre moeasured of fair valus ot the end of
each mporing petiod, a5 explained in the sccounting policles below. Fair value is the price thal would ba recelved lo 22l an assei or paid o franster a (iabillty in
an orderly trandaction batween markel panicipens sl the moasuremant dafo.

¢ Functional and presantation currency

The financial sintements are presanted in Indian Rupees (INR), which is the Company’s funcional and presentation curmency, All amounts have bean
danominated in millions and roonded off to the nearest two decimals, excepl when otherwise indicsiad.

d. Prosontation of financial stntemonts

This financial sintermants of the Company are présanied as per Division 11 of the Schaduls 11 1o e Companies Ast, 2013 applicabie 1o NBFCs, as natified by tho
Mirsistry of Corporate Affairs (MCA), An analysis regarding moowvery or saftfement within 12 months #flar (he reporiing date (currenf) and more than 12 months
aflar the reporiing date |hon-cumelil) B presantad [n Note 37 - Maturity analysls of assats and linbilities. Finenclal assets and financinl Bablliies are genarily
repioried on o groes basls oxcept when, them |k an uncondiionad legally enforceabls right to offset tho recognised amounts without belng contingent on & fulue
event and the parfies infend 1o &allla on & nel basis In ihe ollowing crcumeiances:

L« The normel coursse of business

i, The eveni of defaolt

i, This wwanl of inschwancy or bankruptoy of the Company andfor i courderparties

¢. Statemont of Compllance

These standalons financial staterments of the Company have been preparad in accordance with Indlan Accounilng Standards as per the Companies {Indian
Arcouniing Standards) Hules, 2015 as amended and nolified undar Seellon 133 of [he Companies Act, 2013 and tha oiher relevant provialons of (he Al

MNote 3; Significant accounting pollclos
31, Use of estimates, judgments and assuomptions

The prepasation of financial stalemonts (n confoimity will the Ind AS requinres (he managemant o make [udgoments, accounting esfimates ond assumplions thatl
affect the reported amounts of assats, labSilles, rmvenues and cpenses and the discosurs of contingent llabllities, at tha and of the reparting perod. Althowgh
thoess aplmalos are based on the managemant's bast knowladge of current avonts and actions, uncertalnly aboll these assumplions and estmales could reeull
i the outcomes requiring & materiat sdjusimant o the carrying amounis of assets or Bebilities in future periods. Areas involving & higher degres of judgement ar
cofmghiodly, of aroas whons assumptions are sigaificant to the Company oe discussed in Note 3,18 - Critical judgemants in applying nccounting policen.

3.2. Revenue from operations

rocebmable,

Rovenuo noludes the following:




CapFlaat Financlal Sarvices Private Limited

Mates to fimancisl stataments for the year ended March 31, 2022

(Al smaunt in Ra. miikons, unkees othanadesn stated)

i} Interest Incomas

Invinrest inoome |s recordad uaing effbctive |nerast rale (EIR) malhod for all finsncial sassls meatured sl amorksed cost and ol folr walue through athar
oomprehensive (FVOCT) incoma,

EIR &8 the mia thet exaclly discounts {he eatimated fulure cash fows Srough the expeciad ke of he finencial instrement ar a shortes peniod, wiere approprste, o
ihe gross carrylng amount of the financisl asset excepl for credt impaired assat,

The caleulation of tha affective Inierest raie indudes iransaciion costs and fess (loan processing fees, commisalon pald to direct salling sgenls and dlfor
pramiuma or discounis) that are on integral part of the contract, Tramaotion costs includa incremaental costs that am dinecily afiribotable 1o the acquisiton of
finanoial ansal

Whan a finenclal asset bapomes credi-kmpaied, ihe Company caloulaies interesl insome by applying the affeative inlorest raln 1o fa net amonised casi of ihe
fnancial geast. I the finsncisl asset oures and is 6o longer creditmpained, the Company reseris o caloulafing inferest income on & gross basis.

b} Fees and Commission Income:
Fous ond commisalons sra recognisad when the Company eafiafians tha parformanca obligntian, at falr value of the considaraiion mcalvod or recahvable hasnd of
& five-step model 55 set out balow, unless inchidad in the affectiva intarsst calculation:

Siep 1; identify contract(s) with a customer: & contrect is defined as an agreement betwesn heo or mare partes that creates enforceable nghts and obigations
and sels oul this ciitans lor svery corbract i must ba mal.

Step 2 ldinilly performancs oblgations in the cantret: A parformance obigillen la a promise in & sontracl with & cuslomad 1o tranaler o good o Bavics 1o e
customaer,

Step 2 Datermming the ranssction prce: The rensaction prce is the amount of considaration to which the Company sqpects o be anillled in exchange for
traniferring promised goods o servicis ta A cimiomef, excluding amounts collactad o behall of hifd pertes

Sinp 4 Allocaie the irananciion price to the perfarmance obligations in [ha cantel: For o conlract that ks maore hen ons performance abiligation, the Company
aflocates the transsclion price to esch parformanca obligation in an amount that depicts the amount of consideration to which the Company expacts to he-eniified
in exchange for satisfying each parfarmance obligaiion,

Smp & Recognise revenus whon (or as) the Campeny satisfies o pedormance obligmtion,

¢) Othar Incoma

All ather charpes such 38 cheque retum chargas, overdua changes, panal inferest, ele. are recognized on reafization basis, These charges are treated fo sccrue
an reslizotion, due to the uncartainty of thelr realization.

33, Flnancisl Instrumonts

A hpnetal instrumand i any condract that gives rse to » foancisl assel of cno endity snd 8 fnancial llabilily or squity Instrument of snalher antily, Financial aasets
and fingnis! lishilities sre recognisad when the Enfity becomes a party 1o the confrachusl provisions of the inatruments.

3.3:1 Initlal recognition
Financial assets snd financial llabilties are recognised i tha Company's balanos aheel whan [he Company beoomes 5 party to the confrectusl provisions of the
instrumant. '

2.2.2 Inltjsl messuroment

Recognised financial assels and financial abdBos are inally mensured at fuir valuo. Transaction costs that are direcity stirbulable ta the acquiition or =aue of
financial asseis and financial labilfes (oihar thar financiel naseis ond finenolal Febiies sl FYTPL) are added to of detucted fram tha fair valee af the linancial
sssets or finencial lob&tes, an sppropriate, on initiel recognition. Transacsion costa. dimally aiributabls fo the acquisition of financisl assets or nonoial Hatbdltes
at FYTPL are recognised immedisaly in profit ar loss.

Tranuachion costs thnt arm directly stiributable to the acquisliion of lssus of Bnancial sssets and francial knbisthon s added 1o or deduciad Trom tha fakr walue of
tha firancist assets or financal llabities, as appropriats; on inifial recogniiion, Transsction cogis-drecty affrbutabhe ta the sequisition of Snancsl agsets or
financial Bakitos al fair valve through profil and loss dre rmcognined immadinbly in fhe slatement of profit and |oes,

A financisl ssaot and a financial Tbility ara offset snd presentad on nat basis in e balance sheet whan there s a cument lagally enforceable fght 1 set-clf the
mecognisad smounts and i is infandsd Lo aliher saiils on nel bashs of 1o reallse the Gesel and selila the Rabllity slmutaneossly,

2.3.3Day 1 profit or loss

Whan the ransactian prics of the insinment differs fram the tsir value st orgination and the fair value & bassd on a valuation technigue uaing only inguts
obassvable in marke! iransaciiona. tha Campany recognises the difieranoe botvwasn the transachon price and fair valus in net gain on feir value changos. In thosa
cases whare falr valua & basad on modats for which some of fhe Inputs are not abservable, the difference batwesn the transsction price and the falr valus is
dafared pnd 18 ooy recognised | profil of Inss whin (16 inputs bacoms cbearvablo, or whan the inafrmant is derescognized.

1. Financial nanets




CapFloat Financial Servican Private Limited

Notes to financial statements for the year endad March 31, 2022

(Al ammaunt n Re. millkons, unkeis oibendas stalsd)

Tha Company classifiea iis financisl assets info the following measurement calegories:

1. Financsl assets o bo messured & amorfised cosl
3  Financal assats ko ba messured ot fabr valus Srough olher domprihanalve inoame
3 Financiad assals 10 be measured of fic valle Sroogh profit o kees sooount

Tha dassification depends on tho contractual tarm of ho financinl assels’ cesh fiows snd (he Company's besiness maded for managing financial assats,

Business Model ansessmont;
Thie Company detarnings (i business model of the level that best reflacts how it manages groups of financial 2ssets to achéeva its business obieciive.

The Coimpany's business madal s not Zasessed on an nstrumant-by-nstrument besis, but &t 8 higher level of aggregated portfolios and & based on chsanmbie
facion such as:

a} How tha performance of the busitess model and fhe finsncial assots held within thal bussess moded are evelustad snd reported o the antify'’s key
managamant parsanisi

i} The fisks that affact the performancs of the business model [and the financisl assats hald within that buslness modes) and, in pariculsr, the way those ks are
managed

) How manngess of the businass and compansated (for axampls, whethar tha compansation is besad on the falr value of the assats managad or on the
coniractual cash Sows collectad)

% Tha expasind frequancy, value and fiming of salea are alao impartant aspacts of the Company's assasament

Tha business modal assassmant is based on rBasonably expectad sosnsrios without sking ‘wors! cose’ or 'stress case’ scenanion into sccount. If cash fiows afler
initiesl recognition e reallaed in o way that ks different from the Company's oflgenal sxpsa|ation, the Compny doss not changs the claesificatien of e remalming
financial assets held in that business medal, bt (hoorporates auch infarmation whan assessing newly criginated ar nowly purchased financial assets going

Mawmdltl dulﬂl:lﬁun pmr.n-um Company nssesses i coptraciunl erms of finnncisl to dentily whalher thay mesl the Salely for Payment of
Principad and Interest (SPPI) test,

Principal' for the purpass of this test s defined aa tha fit value of the firancial sasat o1 injial recegnifion and may changa ovaer tha fife of tha financial assst (for
mampls, If thare srs repaymants of principal or ameriisation of the pramium/diseaunt). '

The mosi slonificant slemenis of inderest withn a lending arrangament she byplesily the considerstion for the fime value of monsy and eradit rlek. Te maka tha
SPP asspssmont, the Company applias judgement ond conaidern miavant factors such as the currancy in which the finenclal ssesl ks denominated, and fhe
perind for which Uha Inleres! rals 1S el

In contrast, confractusl tedms thal introdues & mods than ds minimise egposure b riake or volaflily in the contractusl cash Nows thal am unelated 1o o basic
landing urrangamant do nol give rise 1o cantrachual canh fows that are sclely payments of principal and intevest on the smount outstanding, In such cases, the
financial azael is required 1o ba measured al FVTPL

) Financis! assets measured ot amortisod cost
Thass finandial ass&ls comfrise bank batances, loans, irade recalvables, and other financial assets,

Financial azsels ame subsequently measurad at amonissd cost using tha sffective interest rafe (EIR) ifthase fnancial stsels ans hald within a business mads|
whose objpcilve is o hold theses assets n onder (o collect contraciusl cash fiown and the contraciual tema of tha fnancial assal ghve rles on epecified dates (o
cash flaws thal amm solely payments of poncipal and interest on fha principal amount outatanding,

Subventian incomes on laans i (Releded in tha EIR and rmeognisad as intersul incoma over iha tenar of the loan.
if} Financisl assets moasured ot falr value through other comprehansivae lncome

Financinl sesais pre moasurad at S vilul (hrotgh athar compraliensive income where hey hve:

&) contracizal tsms thst glve rss 1o cash fhoes on specifisd datss, thal represent solaly paymants of principal and Intarest (SPP1) on the principal amount
sulstsnding, and

&} Ars held within & business modal whose cbisctive s achiaved by both collecting contreciual cash flows and ssliing financial assess,

Cains and losses arising from changes in fair valua are includad in ofhar somprshansiae income within o Separate component of squity. impairment losses or
reverssln, nterest ravenun and forsign sxchange gane and lossas ane recagnised in profit and koes, Upon dmpansl, the sumilative gain or loss previoushy
recognised in othar comprehensive Incoma |s rclessifled from squily to the income statement,

i) Financial assats monsurad at falr value through profit and loss

Financial asssts fat do not moet the criteria for calegonsafion as al amortised cosl or as PYOCL, are measured @t FVTPL, Stubsequent changss in fair value ars
reengnised kb (he statement of prof and loss.

muu!ﬂ*uﬂmlw pmﬂtwlunmphq
and stiock in tmde hekd for radng,
yctue through profil or loss on inifial recogniiion, and
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e} Debi instruments with confrentual ferms that do not represent solely payments of principal and nterest,

Finandial mstrumeants held &t fair vabue through prodit or less are inilially recognised ai fair value, with transaction costs recognised in the statament of prafit and
loam o8 incurred, Subsaguently, thoy are meanwod st falr walue and any gaina of loanes an mcogrinad in the statement of profit and loss an ey orise.

2 Financlal Liabliitles and Equity Instruments
Financzal insfrumeants [ssuad by the Company am cassitied as oilher fnancal lisbifilies or a8 aquity in acoordencs with (ha substance of tha contrachsal
arrangemants and na dafinithons of a financial Bablny and an sguilty mstrumant,

Ay aqueity Instrument |8 sny coniract thet evidences @ residual interent in the sssets of an enlity afer deducling all of (s Eabilikes. Equity |mstruments msued by (he
Company are moognised al the prossads recaivad, nal of direct moue cosls.

1. Financial Linbilities
i) Dobst socurtion and othar borrowed funds

After inltinl maadurmmend, debt Gased and ather borrowed funds srd subssquantly mansured i amorised cost. Amartissd oot ln caleulated by taking into
socount any discount or pramigm on (ewse funds, and transsction costs that are an integra| part of the EIR,

Tha Company hes issuad financisl nstruments with-equily conversion rghts, When estabilshing the sccaunting tnastmiant for thasa non-dedvative instrumends,
ths Compainy first astabishos whather fhw instrument |s & compound instrumaent and classifles such |natrument’s components sepanstaly ss finsncial lab|lises or
equily instrusmants in accordanan with Ind AS 32, Disclosures for the Company's isaued debt are sat out in Nots 18 Debt sacurities.

I Loan commitmants:

Unciranen |oan commitments ars commitments undar which, over the durafion of the commitment, he Company ia requined to provids a loan with pre-specifed
termas o the customa). Undrmn loan commiiments are in the scope of the ECL requiremants. The nominal eontractual valus of undiewn losn commitmanis,
whera e loan agresd 1o be provided is on meskel terms, ars nol recorded in the balance sheat,

1, Equity Instrumsents
MammmhmmmmaNM|mmumammmmumﬁjummm Eouaty instrumants issisd by the
Company b recogniged af ihe pmosads recalved, net of directly atiributable transschion costs

235 Roclassiflcation of financial assets and lakilifios

Ther Company doss not reclassily its financial assels subssquent o their inifial recognifion, apart from the seceptional circumsiances in wiich the Company
ponuingn, disponon of, of torminales o business line, Financial lisbiltes ara naver rclassified. The Company déd not reclasaify any of its financial assets or
Esbilities in 2020-21.

1. Darecognitian of financial assats

A financhal assal (or, whera spplicable, & part of o financisl asset or part of 8 group of slmiler financlal nessis) i demscognised whan the righls 1o recsive cash
fiowes fram the financlal assel nave expired. The Company also denecognises (he financial-@sset if it has both fransferrad the financial asset and the yanafer
gualiies lor derecognition.

This Compary hus Eanalared the linancial asset If, and only If, oihen

I} The Cormpary has transfermed its contraciesl rights fo receive cash fiows from fe financial asset, o

i) 1 rietinirm this ightss o By caah Niows, but s aesurmel on clbtjation to pay the metehaed caeh flows in full waiou metedal delay 10 o third pay under o
‘pass-through' amangemant.

Pass-through arangamanls an (ransastions wherehy the Comgany reising the contractual rghts fo recaive 1he cash Mows of & financial essel (he ‘original
oosat'), but assumes n conlmckusd obligeton to pay those cakh fowm to one of more entitios (ihe “evantual reciplanta’), whan ofl of the fallkevwlng three conditions
e mat

i) The Camposty has no-obllgatian to pay amdoonts 10 ha eventual neciplants uniess if has colkicied aquivalam amounts from the orginal ansat, sxcluding shart-
torm advancss with tha right fo full recoveny of the smount lant plus soorued intersst &t markat rsiss.

i) Tha Company cannot sell or pledga the ariginal assel othar than os secuity to the evantual reciplents

i} Tha Company has an abligation 1o remil any cash fiows i collects on behsil of the evenlual reciplents withoul matarisl delay. In sdditlon. the Compary & not
onlitled o neivost such cash flows, excapt for investments in cash or cash squivslents ncluding interest semed, during the paniod betwesn (he collaction dabe
and the date of required mmittanoe 1o the aventual reciplants.

A transfer only qualifies for derscognition i alther
i) Thas Carmpany has irmnaformad substantially sl (e fsks and revwards of the auset, or
i} Tha Company has nedthar ransfered nor retained substantaly all the risks and rewards of the assel but has trensfered control of the assel

The Company considers cantral to be transfecrad (f and only if, the tansferes has the practical atsity 10 sell the asset in its antiraty 12 an unrelated thicd party and
in ahle o esercise thal abilily unilaterally snd withou iimposing additional resttclions on fhe ranste

Whan tha Campany has nalther iranafarmed nor ralained subatsntially sil the risles and rewsnds and hos matsined control of (ha asaed, (he sssel conlinues to ba
recogniand only to tha extant of the Company’s continuing imvolvament, in which cass, tha Company alsc recognises an associsted lsbiity, The ranafamed nsss
§ Pt mmmmm- righis and obligatsons that the Compaiy hus retslned.
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Modification of loans

The company somsfimes repsegotistes or ofharwize modifies the cantraciusl cash flows of loans to cuslomerns. Whien this hippens, the company abseasas
whather or not (ha naw lefma are substanBally difensnt 1o the omkginel torme.

IFthe tarme are substantially diffarent, the company derecognises the onginal fimancial 2sset end recognizes & new’ assed at f@r velue and recaloulsies & mew
affaciive intsras) rale for ths assat. The date of rensgollafion (s consaquantly considesned io ba the dola of (nitisl recaanition for impokmient calculation purposes,
including for the purpose of determining whather @ sign|fican! increass in credit nsk has oooumad, However, the company aleo assesses whether the new fmancial
aannl reoogiisad b deamed bo ba esadil-impaired ot inflial recognition, supsclully in cirumstancss when ths maogatintion win drivan by tha debtor baing unabils
o maka fhe ariginally agread paymants. Diffarenoes in the camyng smalnl are alsa recognised n profit or [06s 85 & gain or loss on de recognition,

i the leeme are not substandisly differand. the rensgolialian of modification does nol reaull in da recognilion, and tha company reoalculales the Gioas oarrying
mmolind based on hae revisad cash fiowa of the finoncis| aesel and recognisss a modification gain or loss in profil or loss: The new gross camying amaount is
recaleudatnd by discounting the modilied cash Saws ot the arlginal effective inlsrest rale (o credi-ad|usted sieallve Inlenst rbe for purchassd o orgniled cradi-
impaired fnancisl assets).

1. Derecognition of financial llabilitios

Afinancizl lisbility = deracognised whan tha obligation undar (ha liability s discharged, cancelled or axpires. Whers an edating financial lisbility i repiacad by
analher fram the same lender an substantiaity different terms, or the terms of Bn exfsting llabdity are subsinnislly mod|ied, such an exchanga or modification in
iraated a5 de recognition of the ariginal &shility snd tha recognition of & nevw lablity. Tha differancs batwsan the carrying valoe of the orlginal financial liablity and
the conmideration pald ia recognised in profil or loaa.

447 impeirmont of finangial asssts

Qwarviw of thi ECL principles

Tha Company rocognises (ons nllovances for sxpacied credil ioasan on (1s financial assats (ineluding non-fund axposunea) thist are maosurad of amortised costa
end debt instruments at fair valus throbgh other comprabensive InGoms account.

The Company apaiias 2 fhres-stage approach lo mesauning expected cradit losses (ECLa) for the following calegones of financial assets that ams not messurad st
e visluie through profil or |oes

| debt instumants messured at amorissd oost and fair value through other comprehensiva inooma;

. lonn commiiments; and

L firancial guarani=s coniracts.

Equity instrumerts are not subject ta mpairment undar (nd AS 106,

The ECL allowancs ks hased on (e cradit losaes axpacied to anss over The Bfe of the ssset (the Welime expacted oedi oes), unless (here has baen no
sigrificant inctonss in cradit risk since originafion, in which case, the allowance |s bassd an the 12 months' axpected credit lass. Lifetima ECLs aro the expectad
credil losses reuuling from Bl possinls defaull events over the expecisd e of & Snancal instrumant, Tha 12-manth ECL is tha portion of Lifalima ECL that
raprasant tha ECLe that reaull from defaull avents on a financisl instrument that are possible within the 12 months sfter the reporting date.

Bath Lilethima ECLs and 12-monih ECLe are caliy|aind on afiher an indlvidunl basls of s collaelive basis, dapanding on tha naties of tha undarlying poriolis af
financial instruments,

The Company has esiebiished a policy fo padorm an assessment, af tha end ofsadh reporting pedod, of whather a financial instrumeant’s crad risk has increased
aigriificarily since initlsl recognition, by coneiderdng the change in e tek of deleull ocourrag over e remalning Me of the linancial instrument. The Company
doas the assassment of significant increass in oredit gk at 8 bormowerlevel. f & borrowar has various facilifies having different past dus stslus, than the ghest
dayn past dos (DPD) Is applieabls ko all ha lsciBliss of that borower.

Hamed on (ha sbove, (e Compony colagonisos fis oans amo Stage 1, Slage 2 pnd Stage 3 ea described balow by comparing the coedi sk of ihe firanchel
Instrumeni as at the reporing date, with fis credit risk as &t the date of inltial recognilion.

Stage 1: 12-months ECL
Slage 2: Lifetima ECL = not credit impaired

Stago 3: Lifetime ECL < cradit impaired

Al exposures sssessad as credll impained when ahe or mora events thai have & deirmeantal impact on e estimaied future cosh feas of that sacl have
oogured am classifind in his singe. For oxposmras thal kave becama credil impaired, & lifetima ECL. s rcognissd and interest revenue i calculated by spplying
tha affeatlve inerest rate (o the amoriissd cost (et of provisian) ralher than the groas carmying amount. Mone than o agual io 30 Deys Past Dus i conaidensd s
dafault for classifying & Snancal instrument os credll impaired. Restruciuned sesets, machuding one Hime restructune dus o Geovid-18, in he-ordinary coursa of
bapsiness ane also classied in this siage.
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Credit-impaired financial assols:

At aach reporting date, the company assessas whather financial assets caried al amonised cost and debt financis! asasts camied st FVOCH are cradi-impsired.
A finuncial sesal is ‘credit-impairad” whan ani of mofe avenia thal have o detrimental impoct on the ostimalod fulira cash flavws of (e financisl sasot have
oo,

Ewvidanca fhat a finencial assst is crad|i-smpnied (nckides tha following obsarvable dais:

) Significam Anenalaol difficulty of the boower ar (Esuar,

b} A breach of contract such #s a defaul or past due avent,

&) Tha restroctising of & kan o advance by (ha company on emme thal He company would nel consider atharwioe:
) Il is becoming probabie (hat the borrower will anler bankruplcy or ofher financad recrganisation; or

&} The deappeirancs of n active market for 8 ascurity Becauss of finsnolal difficultiss.

Loan commitments

Whan astimating Matlme ECL, far undrawn loon commliments, the Company sslimaies tha espected portion of U loan commimant thal will be dravn down over
its wxpected lifs. The ECL is than besad on the pressnt valua of the cxpecied shortfalls in cash fows if the loan B dawn down. The ECLs mlated to loan
commiments are recopnisad within *Predaions®,

Financial Guaranies Contracls

Tha Comparny's lisbiity under aach guarmanies s measured ai the higher af the amount inilislly recognised |ess cumulalive amortisatian recognised in the
statement of profit snd kbss, and the ECL provision. For this purposs, the Company estimates ECLs hasad on the prasent value of tha expeciod paymants 1o
reimbiraa the holder for @ cradit lons that it incurs. The ECLs related (o financlal guaranise conimcts are rocognlsed within "Provisions”,

Trade Receivables

The Campany foliows 'simplified approsch” for recognition of impalrment |ose aliswance an irade recelvables. The agplication of simplified approach does not
mequire e Campany to track changas (n erodi risk. Rather, il recogninen impoimant loss slowancs bosed on lifefime ECLE ot ench reporting dats, right from (i
mitial recognition, The Campany usss a provision imatrix io deferming imparmant ks allowance on poriolle of lis rade recelvables. The pravisian matrix is
banied on |is hislorically obsened delnull ralos ovar tha axpoctod Kle of 1he trado moeivablos and i adjusted for forward-looking astimalns based on

i AgEMEnt judgsment. AL evary raparting date, (he historical obsereed defaull rafes are undated for changes In the forward-leaking eslimales.

The mechanics of tha ECL esleulaiions ars outined babow and tha key olements are, & folows:

Probabilily of Default (D) - Tha Probabdity of Default is an estimale of tha ikelihood of default over a given tima harizan. A defaull may only heppen at o cerlsin
fima over the asseasad parkod, I the faclity has not besn previcus|y desocognisad and la still in the portfiolla, Tha connant of PO (s fivthers sxplamed in Mote 46
Rizk Managemenl. -

Expenur ol Dalsult (EAD) - The Exposura l Daloult in on astmaio of the exposurs ot a fulure dofaull dats, considaring expacted changes In the exposure ufter
thar_npnrl]mdlll.mwmdwﬂmwmmwwmwMMWMMNWfﬂﬂmam!
acerued Inamal from missnd paymants. The concept of EAD in funier axplained in Note 45: Risk Managamant.

Loss Ghoan Dofailt (LE0O) - The Loss Glven Default s an estimate of iha loss arising In fhe coas whare a defsull accurs at p given lime. It is based on the
diffarance batween the contractusl cash flows due snd thosa that the Company would expect to receive, including from fhe resfisation of any oollatersl I s
wsually exproaned o8 o percestage of the EAD. The concept of LGD & further explained in Nobe 46 Risk Managemanl.

Forward Looking Information

Wiila aslirmating the sxpected cradit inesas, tha Company reviews macro-sconomic developments acouring o the ecanamy snd markal 8 operates in. On a
pétlodic basis, the Campany analyses If than i any riationship batsssn key sconomic tends (ke GOP, unempdoymant ratel, benchmark rales asl by Ihe
Reserve Bank of India, inflalion 8ic. with fhe estimate of PD, LGO delerminad by the Company based on 15 internal data. Whis the intermal esfmates of PD, LGD
rabes by tha Company may not be shwiys refleciive of such rolationships, tempomry overleys, if any, s smbedded in the methodolagy o refllsct such macrg-
economic trends reasonably.

Callateral valuatian

Collsteral repossassed

In Its normal course of business whanaver dofaull cseurs, the Company may take possansion of collateral in e tad porthollo and genarally dikposas such assels
theough auction, io setfie aubstanding debl Any surplus funds ane relumed fa the cusiomarsiobligors. Az a resull of this practica, assels under legal repoasession
processan mra nol recorded on (ho balancs sheet,

Writs-affs

Loans and deb! securities ara writtan off {sither parkally or in full) when there is no resiistic prospect of moovery, This s generally the case when the company
dedarmires thal tha bormowar doas nol have aasais or sources of incamin tal could genarsts sulfclant canh fows 1o rapay the amounts subject (o he write-off.
Howsver, francial assets thet are withen off could sill ba subject to enforcement sctivilies in arder fo comply with the company's proceduras for recovery of
amolunts dus, Any subssqusnt recowanss apainst such o nrm ersdited to the stalamant of prolit and loas.
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Prasentation of allowance for ECL In the balance shset

I.osa alicwances for ECL are presantad in tha balance shaal as follows:

#) Financlal asasts messured al amariaed oost as & deduction from the gross cairying amount of e assois;

b} Lsan commitments and financial guarenies contracts: genorally, as & provision,

) Where o financsl instrument inchidas bath & drawd ani an undrewn componant, and thi compaay cannat deantily the ECL on this lean cammitmant sompanant
saparataly fom thosa on the drawn companent: the company presants & cambined |oss allowanca for both companents. The combined amount is presented as n
daducian fram ihe grass camying amount of the drawn componinl, Any axcess of 1he loss allowance cver e gross smoun! of the difwn camponant il presanisd
&8 8 povision, and

o) Dt Inainemints massured st FYWOCH no loss aliownnes in recoprised in the stalement of fnencial posilion becsuss the carying amount of hesa ssseis ls
fhair faér volue. Howsver, tha loss slowance is disciosed s is recognised in the falr value resenva.

3.4, Datermination of Fair Valus

On inifisl recognition, all the feancal instruments ane moasarad of fair velue. For subssquent messuremant, e Company messunes carsn citegonss of
financlal instrements (s explained in nabe 45 st fair value on each balance shaest datn).

Falr wakin l& tha price thal wenld be recsived to sall an assst or paid io iransfer = lahilly in an erdary ransaction betvwesn markal panicipants st the
mapwramant dafa, The fif valus measeroment (s basod on the presum ption thet the trensaction to sell tho aasol of transfer the liability tkes place sithee
i} In the principa) markel for tha sesst or kabllity, or

i) In the absatice of & principal markat, in the mosl edventagoous market for the aseet o lability,

Tha princips! or the most advanisgesus marks! must b sscessibia by tho Company,

Tha fair valse of an assal or @ lab@ty is mepsured wsing fhe assumplions that market parflepants would Lss when prlcing this asset or Hability, assuming that
marieet pariicipants act in s sconamic bast norest.

A tuir valuo mansuramant of & nan-financial asal inkes imo secount & marnal participant's ability lo gnrarols aconomic banofs by using the assal in its Rghost
e best ume or by selling it io another market parficand fhat would uss the asset in lis highest and best uss.

Thea Company Lees valustion techniques that ars sppropriste in the droumstances and for which sufficiant data are availshls 1o messure fair valoe, maximising
tha uBe of relevant obseryable inputs and minimislng the use of uncbsarvable inputs.

I cirdiar 1o shew how e vilues hove been destead, financinl insiruments sm class|fled basad on @ hisrarchy of valuation techniques. oo surmimsised bobkow:
Level 1 financipl instruments - Those whare the inputs wsed in the vahuation are unadjusied quobed prices from eclive markets for identical nssels or Eablities
Ml the Company hes scoess fo 8l e measuramant date. Ths Company coniders markels 83 sotive only if thane ara sufficient treding activies with regards fo
he volume and liquidity of the (denficnl assets o liahillies snd when there ame binding and sxsrcsable pice guates avadablo on the balance sheet date,

Laval 2 Ainansial instrumants - Thase whare the Inpuls that s used for valustion snd are signficant, are derived from directly or mdiracily ob=arable market
daln pvsilatls over the eniine paricd of e instrumant’s Ife. Such inputs include guoted prices for similsr asssts or labiss in sotiva markats, quoled prices far
identical instrumants in imacive markats and obsenssble mpuls other than quoted prices such as ifarest rates and yield curves, implied volatilibes, and cradit
sorabds. |n addilion, adjusimants msy ba required for (he condifion or location of ihe assel or (he exdent io which it raiobes to tema thal are comparable 1o the
vaalad inotroment. Howenvar, If auch adjustments ore baged on unobesnable inputs which s significant fo the enfire messuremont, the Company will olassify tha
imstrumsnts a8 Lovel 3

Lawal 3 finangipl instrumenis - Those that include ono of mon uncbsedable inpul that i significant io the measorement as whole.

The Company recogntass irsnsfars balwesn lavwals of the falr valus srarchy al tha and of tha reparling parsd during which tha ehangs has otcurmed. No such
instnnces of mnsfers batween favels of e fair value hiararchy ware recorded during S reporling pariod,

1.5 Exponses

3.5.4 Retirement and other employan banefits

Shaort term amployos banolit

AN omphoyes benefita including short term compensstad sheances and statulory banus! parfarmancs benusincantvas payatie wholly witiin teehes manths of
fendering the asrvios & classifled as ahar-lerm amployes benefils and ate changad 1o the Statemant of Profit and Loss of the year.

Post-smployment employes banelils

Retiremant/ Employes benefés in the form of Provident Fund is considered a4 defined cantrbution plan. The Company has no obligation, other than the
ean|rbutian paysbls o the provident furd. The Company recogninas coniibution paysbla 1o the providen| fund schemae as an expendilurs, when an employes
renders the related servica, The Company's contfbutions o the above Plen are chansd to tha Stetement of Profit and Loss.

by Definad Baned® schamas

Gratuity

Re-measuremant. compriging of actun sl gales and losses, the affoct of tha anset cplling, exciuding amounts includad in net interest an the net defined benefil
liabillly and tha retum on plan eesets (exchuding amaounts included In nat intsrest on fhe net dafined bensfit fahiliy), 4re recognised iminediately in the balanca
shaaf with & carnespanding debll or arodit fo retained samings theough OC1 In the pedod |n which tHay ool
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Lanve encashment

The smploynes of tha Campany ara anlilled 1o compenasied sbsance and dafemed companuatian &S par Ina palicy of the Company, tha lability in respect af
which & provided, hased on an actusrisl valustion carred out by an independent actawy as st the yeer end, The actuarnisl valestion meathod weed by the
Indppandsnt sotusry for massuring e abilty is the Projectad Unil Credit Mathod.

3.5.2 Share-based payments

Employess of the Company also recelves remensnstion in the form of shane bassd peymant imnsaclions, whersby empleyess nender services as conaidecation
for aquity instrumaents (eaulty-satiled transactions].

Eqinty-setfied aham based paymants o employas and others providing similar sarvices ane maasured al the fuir value of aquity instrumants at the grant dale.
Detalls ragarding delarminalion of the f=r value of equily sellled share based payments |mnaactions ars et out in Nole 35,

The fair vakse determined a1 the grant date of e squity-ssttled share based paymants & e=pansed on o strasght line sk over the vesting penod, based on the
company's estlmate of aquity instremants thal will evaniually vest, with a corrésponding Inoreasa in aouity. At the end of sach reporiing peried, the compary
raviaes it estimeia of the numbar of equily instrumants espaciad 1o vest, The impact of the revision of original estimates, |f any, is recognised in Shstement of
Profit mnd |.oss sueh that (e cumulslive expenses refiacts the revised asfimole, with o eomespanding adjustmant 1o (he Shans Besed peyments raseve. Furiher
Campany has grantad ES0OPS fo employess of the subsidiary, the ralated cost has been ransfermed to subsidiary end recorded 8 reca|vabla from (he subsidiany.

The dilutivae affact of cutstanding apilons @ rafisctad au =dditional shiars dilution in the computation of dulnd eamings per shan,

The Company operies s Employes Stock Opfion Schama through a trust formed for the purposs. Equity shares are {ssued bo Ihs trust on the basis of the
Caimpprry's expactailon of the aplicns being exsrcised by employees. Such Trist (s conaidered as an exdension of the Company end accardngly nesets and
failifies of tha Trust am included in the Separsts Finanos! Ststements of the Company. Sharss of the Company keld by the Trust are considerad as * Treasury
Shites™ and aconrdingly adjustad from the pald up caplial of the Company,

1.8, Othar incoims s & nE e
All Other [ncoma and éapanss afe moognized in (he pariod ey Boor.
184 Taxes

Incoma lax expenss oomprises of currs and deferrad incama taw. Current | Defarred tay is mcognlzed |n the Staterment of Profll and Loss sxcapl 1o th axent &
rejates to A business combinatian o o an iem which is recopnized directly in eguity orin othar comprehansive incoma in which casa (he ralated income tax is
also recognesd ascordingly, Defamad tnx anneis snd deferrad e labdltes are cifast when there i o legally anforcaabia right 1o st off currant 1aw anssts against
o [ax labllites: and the deferrad t=x asssts and the defermed tax llab#ties relate o Income kixes levied by the seme taxaiion authorly, The Company anly
erbf-guts |t doformed (ax avsots againai llakdiiles when (hete (n both a legal dght to offset and i (s the Company's Intenlon (o salfle on & nel bass,

i} Current Tazes

Currant tax s the amound of Incame tases payablal receivable i respect of taxable profilf loas for n period, Taxeble prodl differs from 'proft before i2x' as
mparted in the Statoment of Profil and Loas becnusae of tems of incoma or axpenas that ans taoble or doductible in ofhor yoms and fems thel are raver inxibie
or deduciible in secordanca with applicable tex laws, Cumanl tee assets and liabliios for the clrent and prior yerrs anes maasured at the smount expecied to be
racoverad fram, o peid o, he inxoetion authorfies. inlerest income § expenses and penaliies, il any, relaled io Income W are included in cument e sxpanss,
Thi tox rates and teo kxws sd 1o computs the amount ane Tthosa that are enscied, or subatsnifvaly anscled, by The end of reparting date in India whare the
Campsiny opernies and ganealos e inoome.

Curront income =x relating 1o items recogn|sed outsids prefll or less is recognissd outsids profit or |oss (sither in other comprshensive Incame ar n equity).
Currenl tax Bams an ecopgnisad i corrslation 10 the underying tramsaction either n OG] or directly in equity. Managarnent pedodically eesluates position Lken
in the tex returns with respect 1o sitsations in which epplicabls fax regulations are sutdect to inlerpratation and esteblishes provisions whera appropriste,

i Deferred Taxes

Delemed tax is provided on lemporary diferances &t the reporfing date between the lax bases of assets and fabfiies and Iheir camying amaunts for inancis|
mepoting purposed.

Deferrad tax abilties are recognised for all laxabls lemporry diflerencen, sl
< Whare (he defered t=x liablily adses from the iniial recogniton of goodwill or of an asset or lisbilly n o transacton that is not a buainess combination and, at
the fkme of ine iransaciion, affecls naither the accouniing prafl Ao laxable proft oF loss

In reapact of taxabin temporary diffarsnces associaled with imsstmants in subsidinrios, whare tha liming of the resesal of the lemporary differances oan bo
conirolled and | s probabile that the temporary differsaces will not revarss in the forssesnble future

A daferrad tax |[atslity s recognised based on the sxpacied mannar of realinalion o seitlement of the carmyng ameunt of nassts and llabiffies, using tax mies
snaciad, or substaniively enactad by the and of tha reporting period. Deferred tx assets ans recognized for all deduntible temporary differences, tha camy
forwnrd of enuned bie arediis Bhd any enuged tax loses. Deferd (s anssts s recognised only to the extent that || s probatdo thal tassbly profit will be
svailable againel which the deducible temporssy differances, and the coarry forwand of unused (e credits and unuesed tax bossss can be utilised sxcept:

* When the daformd tax g tading o the deductible lemporary diference arises from (he inifisl recognifion of an essel or kability in 2 transaction that = not =
oo &g, ihe ranssction, affacts naithar he acocunting profit nor taweble prolit or loes ——
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* In respoct of dedunlible iemporany difersnces associated with investmants in subsidares. associstes snd intaresis in joint ventunes, deferned tad Asaals an
recognisad anly Lo this axtant thal if I8 probabla thal the lemporary differencas will rvemsa | the lensnssabls hiture and toabls profit will bs availsbis agming
whtich the temporsry difforances can be ulilised

Thas carrylng amount of deferred Lae ansals are Mviewad ol aach reporting date snd reduced 1o tha axient that [t is na langar probable that sufficant tamble proft
will be availsbls to allow all or part of the defarsad tax assel 10 be utlilisad.

Unrecognisad deferrad ixx assats anm reassessed of sach reporting date and are recognised to fhe mdent that i bacomes probable hal future taxeble profit wil
sllow tha deferred tay aiset 1o ba recoversd,

Deforred tox assets snd liabilion aro measured ol the tax rates that ane oxpocted (o apply in the year whan the anset in realised or the [atillty = settled, basad on
{ene rates (and bax laws) Wl hve besn enacted or subatantvely anected &t the reporiing dala.

Defarmad tnix ralating Lo iteims rcognined aulside profit of loan is rcognised outside profit or loss (sither in offer comprihensie income of in equity), Dnfsmad te
itame 2ea recognised in corradation 1o the underying transaction aithar in OC1 or direciy In aquity.

Dafared (nx sanets and daferred e laklios ars affsal I n bagally enforesatls right exdsls o sol off currond tax aesals agalnsl curment (ax liabilties and the
dafiermed laxea relats fo the same tamble enity and e same t2ation authordty.

Currerd and dafemed texas are recognised as noome 8x bonefis or expansas in he Statemen? of proft and loss except for e refated to the feer valug re-
maasurament of financisl assots clasalfied theough ather compretansihe Incoma, forsign axchangs differences and the nel movamant on cash Mow hedges,
which sna charged or creditad ta Qither Comprehansiaa Incoms (OC). These exceptions are subsequently reclassfied from OC] 1o the ststement of prafit snd loss
{ngeiivar with the rspecthss defemsd loss or gain, The Company also recagninss the e consequisnces af payrmants and Msuing costs, relatad 16 (Inancis
imstruments that ers clessifed as squity, direcy in equily,

3.6 Cash and canh aquivalents

For the purposs of preseniadion in the ststarment of cush flows, cash and coh equivalents incllides cash an hand, other shor-term, highly gk invasiments. with
oeiginal maturitias of thiea months or less that are eadily convertible to known amounts of cash end which afe subject to an insigniScant riek of changes in valus.

3.7 Cash Flow Statemant

Cash fiows aa mported using the ndirect method, wheansby nel profit befors tax & adjusted for fhe effects of fransactions of non-cash uur, sy defarmals ar
mecruaks of past of fulure opersting cash reosipts or payments and lom of expenses assocated with inesting or Srancing cash fows. The cast Aows fiom
oparating, Invesfing and financing actlvities of the Company are segregaied

1.8 Investmant in subsidiary
Invesimeanis in suhsldiany |s maasumed @t cosl kss accumulated mparment, irm_y.

1.9 Property, plant and eguipment

Tangible Assats

An |bem is recognined es an assel, If and only i, || Is probabla that the fulure aconoric banefits sssocleted with (hes am wil| flow 1o the Camprry ard da cont can
be maasured ralsably, PPE ar= iniitslly recogrissd &t cost. The initisl cost of PPE comprises ils purchase price (Induding non-refundable duties and (s bul
axcluding any lrde discounts and rebates), and any directly atiributatsa cost of tringing Ihe assel 1o Hs working condition and location fior its intended Use.
Subseguant to infial recognition, PPE e aisled 81 cost jesa accumuisted deprecistion and any impaimmant losses. Wihen significant panis of property, plsnt and
equipment are required to be repleced in mgular intorvals, ihe Company recagnises such parta as sopaerto componsnt of asssts, Whon on ilom of FFE
replaced, than ils carnying amourt ks de-recogrised from the balance sheet and cost of tha new fiem of PPE is rocognised. Tha expendilres that are incusmad
mitar tha llam of PPE has besn put fo usa, such as repalrs aivd maldenance, are normally charged 1o the ststament of profil end koss In the peiod In which auch
cosls e incurred. Howsver, bn sillaations wheds the said expenditure can bs massured refisbly, and is probeble thet future sconomic benaefits assodated wath 3
will fhow to the Compary, I is included n ihe asest's cormying value or ae o separste assal, o appropriats,

Dapreciation s calculsisd on 8 sireight line basis bsing he rales anfved of based cn the usalul lves esemaled by the menagement

The estimated useful lves are, as fallows:

Particulars Usatul lives astimated
Loy the Managermsnt
(Sama as spagifiad in
Scheduls Il of the
Companies Act, 2013)
(Camputars & Printars: 1 years
Saividn 16 yoars
|Electmnic Equipmeant Symars
Lsasatiald Impoowamants Ovor the losss lerm
|Office equipmant 5 yeors
Elactiical inatallations snd fithnga 10 ywaen
Fum fixtures 10 years
Busals 3-5 yoain
Neniies 2 yom

Changes in the expecied useful fs s accounted for by changing the amonisaton parod or methodolegy, &5 appropriata, and freated as changas in accounting
eailmates, P
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The reskdusl values, usehd lhves and methads of depreciabion of property, plant snd equipmant are mviewed o apch finsncial yearend and adjested
prospoctivoly, i apgroprist

Propurty and cquipment i dencognized on dinponal or whan no Rulure econormic Banefits am axpacted fram its use. Any gain of loss arising on darecognition of
the asse! (caoulated as the difierence betwasn fhe net disposal procseds and the camying amount of fhe assal) |s recogrised in ofher opataling ncomea in tha
Stmamant of profit and kaas in tho year in which the asaol b darecognissd.

Intangible Assets
An Intnngibls sass is recogniied only when iis cost can ba minasuned miiably, and (L is probablo that the expocted fulure econamic banafits thal ara sirbdable fo
8wl flow to e G pany.

Intangdde assels sequlred saparatuly are mossurad an iniial recogniion ot cost. Intengible assets not ready for (he inlendad ves on the date of Balance Sheat
sm distiosad an “intangibls acasts under dovelopmant’, Fallowing [nilial recagnifion, intangible asssts are camied st cost less sccumulated smorizaton and
scourmulated impairment lossas, If any, Intsrnaly genarated intengible nesests, excluding capitalised developmand cosls, sra nof capitallved and sxpandillnes s
refactad in tha atetemont of profil snd lons [n the yesr in wiidh the expenditucs |8 ncurmd,

Intnngibin assoin sre amortised on @ sirsghl ke badis ovor ihe estimatad wsalul economic e, Intermnlly genarated intenglile sasel ls emarlised over a perad of
five vases. The Company uses @ rebultable prasumipiion thal the uselul life of an intangibbe aswel will nol excesd ten years fram the date when the asssaf iz
avallable for use. if the persumshe evidonco axuia to ihe affact that uselul Ife of an Infangible assel axceeds ten years, tha Company dmaorlises the intangible
aesal over tha best astimate of ite usstul e, All olher intangible assets are assessad for iImpairment whenever thers is an indication that the intangibls sssat may
b Impnired,

Darncogniiion

An ltem of property, piant and equepmend, inianglble ssset i de-meognised upon disposal or when no future scanomic bensfits are expecied to arise from the
contirusd uwe of he aesal. Any gain or loss odaing on iho disposal or rollremand of an Bem of praparty, plant and equipment, intangible asssl is delormined os
tha differance betwean the ssles procesds and the camying amount of the assel end is recognised in prodfil or koss.

340 Impairment of m—-hln-:_lnl aseels

Tha Company assesses, al sach mporiing date, whethear thara is an Indication thal nn assst may be Impalred. If amy such indication exdetn, of whed annusl
impalrmanl lesting for an sssst 8 required, an ssiimate of tha recoverable amount of tha assat { cash genarating unit (CGU) = made. Rocoverabla amount is iha
highar of an assel’s or cash generating unit's fair value less costs of disposal und ita valus in use. Recoverable amaount is determined far an Individual asset,
unlass the assal doss nol generala cash nflova (hat arelargely indepandent of thaae from ofher assets or groups of sassts. When the canmying amount of an
aesal or COU axcoadn s recovarabls amount, the sesel s conuldared impaired and is writhen down 1o s recovorable amount. The smallest identifiable growp of
nszals et genarales cash inflows fom continuing use that are largaly independent of the cash inflows from other assets ar groups of sasets, s considensd as o
canh gesarating unil (CGU),

Valug in usa ks the present valus of eatimatod future cosh fows axpectad to arisa fram e continuing use of an assst and from i Geposal al the end of ils useful
lifa, In datarmining tair vahse less costs of disposal, recent marked transaclions aqe {aken inte acoount. I mo sech tanaactions can be dendified, an sppropesta
valuntion model s uand.

An ansal or CGU whose carmyng valua excosds iis recovermble amount (s conaldenad impainmd ond ia weithan down o is recovernbls amouni. Assessmant is also
dona af each balance shes| data &% fo whether thars s any Indicatlon thal & impairmaent lose moagnleed for an assel I prior accalmilng years may fa loagar
exiat or may hove dacrssmod,

Impoirmarn loasas of continuing operafions, ars racognived In e stsament of profit and loes.

111 Leases

The Compeny assasses al conlract incaption whather & contract 8, of confaing, a lease. That is, if the contract conveys the right to controd the use of an idenfifisd
p=sal for a perod of tima in sechangs for conmideration,

Company as a lessoo
The Cempany applies a singis racognition and massurament approach far all sases, except for shorl-tarm lesses and leases of lowvalue assats. The Comparny
racopnisan Iaass labiliien reprasenting cbligations to make esss paymants and nghi=of-Use aadsts raprasaniing fhe rght to une the undaiying anseis.

I} Right-ol-use assets

The Company recognises righl-of-use assets o the commencemant date of the =ase (Le,, the date the undsrying asset i= avalable for uss), Right-of-use sssels
are meanuiod al conl, less ary apcumulsted deprociation and impalman! losses, and adjustad for any memeasuremant of loase |labllities. The coal of righi-ol.use
Essety includen the amount of ieaze lsbiities ecagnesad, initfal direct costs iIncumed, and lease peymanis made at of befors (he commencement dale lasa any
Inana incantives recolved Right-of-une mesats ore depracisted on o sirsighi-ins basls ovor the [easa teem. In addiion, the right of use assal s pariodically
reduced by impairmeant lesses, if any, and adiustad for cariain re-measureamant of the leass Eshality.

The right-al-usa aszets are sleo subjec! 1o impairment. (Refer io the eccounting policies-an Impaimmant of non-financial assels )
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i) Leass liabilities

Tha lease llabdily ks nliially measurad sl the prasent vahue of the lease payments io be mads over fhe Esse t2m. The kzese peyments include fued payments
(including In-substance faosd payments) o sny (ossa incantives rocoivable, varable kase paymants thal depand on an indox or & rmig, and amoutits expected
o be paid undar residual valee gusraniess, The lease paymants also include the exercise price of a punchazs oplion reazonably cenaln o bs esercized by the
Campany ond paymanls ol pennliies for tarminaling the leass, if the ease term reflects the Company exarcising the option o terminate.

In ealeuling the prasent volue of kesde paymant, (e Company usas its inordmantal borowing rata al tha lessd commencamant dats decalme the irkerest rale
implicd in the lsasa s not raadily determinable. Afler the commencemant dete, the amount of lesss liabilities is incressed to refiect the acoretion of intares! and
reduced for the leass payrnants msda, |n addilion, tha carmying amoutd of sass lab|ilies s remassurad if [hom ks s modiicalion, a changs in the losss erm, o
change in the kase paymants (&.g,, changes to futlere paymants rsulting from a changs i an index or rale ussd to debermine such kass paymants) or a changs
in e ssmessmant of an oplion to purchaas the undeviving assed

This Compimy's loasa lahdlliss ore included in Othar Financial Lisbilities (Rafar Noto 18),

lif} Short-term leesos and leases of low-value assels

The Company applies the short-term |sase recognition aemption (o s shor-larm lessss (e, hosa |asses (hat have & leasas tsrm of 12 manths of less from the:
commancomant data and do not contaln a purchage option), 11 sleo applias the oass of low-value ssnale renognilion exemplion o lsasss that are considared 1o
b of |ow valkes. Leass payments on shorl-tesm keases and lepses of low-valus assels are recopnised 85 expensa on & straight-ine Bssis over The [ease e,

112 Provisions and contingoncios

A provision is reoognised whan ths Company has a prenant obligation an 8 maull of pest ovant, it s probable et an outfiow of nescurces ambodying sconamic
benafits will be reguined in getile the ohligation and a milabls estimate can ba mada of the amount of the obligation. Provisions are maasured al the prasent valus
of managomant's bast astimatn of the mependium requlied io settia the present obilgatian m the end of tha reparting patod. Tha discount mio tsed o determins
the present value is 8 pre-tex rate that reflecis current marksl pssessmants of the time valus of manay and the risks specific to the: lisbility. The increasa in the
provision dus to U passage of lime s ecognised as (nance cost

A contruct i consklorad an onarsus when ihe expacted acondmic banallts 1o be darlved by the Company from the contrect ans lower thian the unoveidabls cost of
meeting its obiigations under the contract.

A cordingent ahilty is @ possitde oofigetion that arises from past events whose sxdstence will be confirmed by the ococumence or non-gccumencs of ons or mors
uncaitain fitune avenls bayond tha cantral of the Company of @ prasent abligalion that B nal recogniasd bacwms I B not probabila hal &n oulflew of MsowETeE
will be reguired to settis the obligation, A contingent Eability alsc arises in extramely rarg gases whera thera is a Nability that cannol be recognised becanss &
cannel b maeatured rellably, Tha Campany does ol recognise a contingant Rabiity bul disclosss ita sxistence in the frenclal stalemants

113 BGoods and services tax pakd on acqulsition of esasts o O lncuring axpansas:

Expenses and ahsets are recognised nel of the goods and sarvices {ax / velus sdded texes pald, excapt

a) VWhen (ha tax incutred on 8 purchann of onsets of services |s not recovemble from the (axation suthoety, in which case, the la poid is oogisad w. par of
ihe cost of acquiziticn of thi asael or 83 patl of the expanss [lem, a8 spplicebls,

b) When rocoivables pnd payables ore stated with the amount of tax includad,

Tha net amoun! of tax moovernbis from, or paysble to, the taxsiion authority is inchuded as part of recehmbles or payabiss in the balance shast

3.4 Earning Por Shate

The Compony rapois healic and dilutad samings per share in sccordanos with Ind AS 33 on Earnings per shams, Resle EPS i calcudated by dividing tha nst profig
or lass for the yesr atiributabla to equity sharehalders (after deducting prefersnce dividend and altributable tames) by the walghted sverage numbar of equity
sharas culstanding durng tha year,

Dduted EPS is calewlaind by dividing the net profil stirbutabls o agquity holders of the Company by ihe weighled average number of equlty shemes culstanding
during the yoor [les tha weighted sverags number of squity shames that would be iasued on the conversion of all the dilutive pofential ordinary shares info ardinary
shares.

3.16 Contingencizs and svents occurring after the Balance Shoot date

Events occurming after the date of tha Batance Shast, which provide further evidence of condiions that existed ot the Balsnce Sheet date or (hat arose
subsequanily, am conmidared up o the dete of spproval of accounis by (he Board ol Direclors, whars mainrial

3.18 Forsign ourrency transaction
Faoreign curmency ransachions are-aceauntad tor al tha rales prevallng on the dale of the Iransactien, Exchangs diffarancas, |f any arsing oul of ansactions
saitiod during the year ara recognissd in the Statemant of Prafit and Loss,

Mornatary nasatn snd lisbililies danotod i foresgn curoncles s al (he Balonca Sheat dalo are tranaloled ol the cloaing machango rmes, Resulant exchanps
differences, if any, ase recogresed in the Stalemant of Proft and Loss and reialed sssels and labiiles are sccordingly restatied in the Balance Shaat, Non-
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3.17 Spacisl Raserve

In accordance with saetion 45-IC of the R Act. 1934, the Company crenies o resarve fund and rension (Morein o otm nol less fhan twonky per con af its nel
profit avery yasr a5 dissiosed n the Statement of Profit and Joss bafom any dividend I declared.

318 Significant accounting judgemants, astimates and assumptions

Thia preparation of the Compamy's financial ststemants in corfarmity with the Ind AS requires the managemant fo make judgments, estimates and sssumptions
thet allect the raportad smounts of mvenues, expansss, aasels and lUsbilliss and the sccompanying disclosise and the dise|swur of santingant labilities, s the
and of the reparting porod. Estimates and undarlying assumptions Bre raviswed on an ongaing basis, Revisions to accounting estimatas are recognised |n the
pesriad in which (hs astimalas e revised and future periads are affeciod Atholgh ihese sutimales afe based or (he managsment's bea! knowledgo of curman
averils and nctions, uncertainty sbowl these assumptions and estimates oould resull in the outcomes requiring & materisl sdjusimaent to the camying amaounts of
prsasis or liphilitiss in future perdods.

In parficular, infarmation about aignéficant arsas of esfimation, uncertainty and clical judaments (n apphying acoountng polickes that havs tha most significsmt
affact on tha amounts recagnised in the financasl Matoments (s included |n the following noles:

1484 Criveal judgomants in applying accounting polices :

14011 Business model assesamant:

Ciaasification and measurement of financis assets dapands on the resulls of the solely payments of principal and intarest (SPP1) and the business model 21,
Tha Company datermings the business model at o kel that raflects haw Company's financial senets are managed togethar to achisve a particular businoes
objective. This assessment includes judgmant reflecting all relevant evidence Including how the performance of the assets is avaluated and ther parformancs |
meguunad, tha rsiol that affect the parformanos of the assets and how thees sre managed and how hs munasgsrs of the assels are compananiad. The Company
monitors financlal azseis measured at amardised cost thal are derscognised prior 1o their maturity o understend the quentum, the reason for thesr dsposal and
wihalher the mascna afe conalalent wilh the objeclive of (hs businass for which the assal was haldl Monliarng i part of the Compuany's continuoun nssassmant of
whather the tusiness moded for which the remaining financial assats are held confinues io be appropriste and it i & not appropnate whather thers hes beena
change In businsss maodal and so & prospactive changa 16 the class|eat|on of hoeo assals.

34.18.2 Kay source of estimation unoertainty :

The following are the key assumplions concaming the future, and ather key soumces of estimation uncanainty at the snd of the reporting pefod thal may heee 8
significant risk of cousing & matarisl adjesimant to the camyirg amounis of assobs and EanlEss within the nest linancial year, as dascribed below, The Compsimy
basard s assumplions and estimates on paramaters availabla when Se linancial stotements were prepared, Existing cirmumstancss and sssumptions about
future developmants, howeva: may changs dus (o market changes or cirumatsnces arlsing thatl s bayand ths controd of the Company. Such changes are
rafhacied in the assumplons whan they coour.

3.18.2.1 Fair value of financial inatrumants:

The fair valus of finandal Instrumenis b= the prce thal would be recsived 1o sell an asset or paid (o ransfer a lability in =0 orderly rensaction in the principal (o
mosl advanagoous) market ol ihe massursment delo undor ourronl markel conditions (Lo,, an o price] regardiess of whather that prioe s directly ctserable or
estimated Lsing ancther vallstion technigua. Whan the fer values of financial sssefs and finsncisl (isbilties recorded in ha balance sheed cannot be derived from
active markois, ihiry s determinad uaing a varaty of valualion technigues that mclude the dea of valuation motsts. The npuls (o thens modals s taken fran
obsarvable markets where possible, bul whare this is not feasible, estimation = requined In establishing fair vslues. Judgement= and satimates mcluds
consldaraticn of lmuldily and madal inputs. related 16 Roma auch an cradil risk (Boeth own and countarpeety), funding value adjustments, correlation and vaolatility.
Changes in szsumpllans about thess factors could sffact the reported fair value of financlal nsirumants.

1.18.2.2 Effective Intorest Rate (EIR) Mathod:

The Compamy's ESR medhodology. as axplained in Nobe 0.2, recognises intareal income | gupanss uaing o rite af relum thal represants e best astimale of o
canstant rals of refum over the expacted behavioural ifa of loans given/ taken snd reoognises the effect of potentislly diferent interest retoes. at vaross slagas
nncl other charnctariatics af the product e aycle Incuding prepoyments and panalty inberest and charges,

This astmalion, by nalune nequires an elemant of [udgement regarding (e expocied behavicor and life cycle of the instument, 4 well sxpected changas io
Indin's base rate and othar fes Incomelerpanses that are siegral part of the instmant.

118,03 Impairmaent of Financlsl sasets:

Tha measuremant of impairment losses scross all catsgories of financial assats requines |udgmeant, [n particudar, the estimation of the amount and fiming of future
canl) Sown mnd collatersl valuss whon datarmining impalrmant lceses and the nasassmant of a sigrificent increasa in credit riske Theta estimates are driven by a
number of fectors, changas. in which can result n diferent levels of aliwancos.

The Compary's ECL caleulpfions are oulpuls of modals vwith o sumber of undarlying sanmplions reganding the chaice of variabibo ingulh and theit
Interdependancies. Elements of tha ECL models (hat are considerad scoounting judgemeants and salimatas Includa:

+ PO calsidation mchydes historiaal data, sssumplions and axpechntona of Rilue candifiand.

+ The Company's criteria for sssessing i here has bean & signiicant increase in credd rlsk and 5o allowsnces for financal esssls should be meased on a |ife-
il cxpacted credit loss and the qualilsiive asseasmaent

« The segmeniaiion of inancial aassls when their ECL |s asaessed on g collaclive basis

+ Dovelopment of ECL madeis, including the warlous fermulas and 1he chokoe of inputs

+ Diptermination of essocialions bstwaen macroaconomic sesnaios and economic inpuls and the affect on POs, EAD and LGD

+ Salwction of forsard-leoking macrieconamic scenafias and (halr probabiily weightings, 1o derlve tha sconomie inputs into the ECL madsis

+ Tha impact of COVID -18 on the olobal ecaonamy and how govem ment. business and consumer is uncartain This uncestainty is refiected in the Company's
asnassmant of impaitmaont allowiancs on lis loans which are subjsct io a numbaer of managemeani judgemant and ssfimated, Whils methadalogies and assenplisn
@opiies ramaln unchanged. Company has sepsretsly incorporsied esSimates, assumption and judgaments Speallic o the impact of COAVID -18 pandemic,

5
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Notes to financis! statements for the year endad March 31, 2022

(A8 amount in Re. milllona, unisss otherwise taled)

in terms of the regulremants as per BB notlfication no. REW2019-20M70 DOR (NBFC) CC PO No 108022 10, 1055201 5-20 dated March 13, 204 an
Implemaritation of indian Aceeunting standard . Non-Banking Financinl Companios (NBIFGa) ano equined to creals an impairment reserve for sy shortfall in
mpairmant allowsnce under Ind AS 108 arad Income Reocognilion , Asset Classificatlion and Provisioning (IRACP) norms (including provisian on standsrd assets).
Tha impairmant aliswance undar Ind AS 106 made by the company escasds the tolal provisian requined under IRACP {including standund sseol provisioning), mn
#t March 31, 2022 and sccordingly, no emount is required fo be transfemad o impaiment reserve.

It Compamy'a policy 1o rogudary neviaw its modids i (e contost of actusl loas expariance end adjust whnn necessary.

118,24 Impairment of non financis| sssets

The Company mEse=sos st oach roporing dele whathar thera it an indseation that an sssat may be impaired. IF any indication exists, the company estimates the
e=spl's recoverabls amount, An sssel's recoversble amount i higher of an assef’s fair value ees oost of disposal and |is valus in use, Whera tha camying amaun
axcoeds it ecoverable amaunt, the asset s connidernd Impaired and & willan down 10 its reocoverable amount.

1.18,2.% Provislon and contingent Ilats:lithos:

The Company aperatos in n mguistory and lagal anvironmanl that, by natee, has n heighlaned elemant of Iligalion rigk inharent 1o s operations. As o mosult, i m
valved in various litigetion, arbitration end regulatory investigetions and procgedings in the erdinery course of its buginesa.

Whean tha Company can relisbly massure the cutflow of economic benefits in relaton %o 8 spacific cass and congiders such outfiows 1o be probable, tha Compamy
mcords A provision againgt Iha case, VWhare ha probability of culflow in considensd to be remete, or probable, but o raliable eatimale cannal ba made, a
confingant lishilily & disclossd.

Givan the subjectivity and untertainty of datermining the probabiity snd amount of bosses, the Company fakes into scocunt & number of faators including legal
adhvicn, tho stage of the matier and historoal svidence fiom almilar incdents. Significant judgmoant is requinod fo conclude on haso aallmato

31826 Leases- Estimating the Incremental Borrowing Rate:

Tha Coempany cannot neadily datermina the interest rate implicit in the Enss, themfors, it uses its incremeninl bormowing rate (IBR) 1o measure lease Bobilities,
The (B8R i the rate of inleras] that tha Company would heve (o pay 1o bormow over 8 similar tarm, snd with & similar sgcunty, tha funds necasaary o obtain an
assnt of a similar value 4o the right-of-use asset In o similar economic environment. The IBR therefora reflocts what the Company ‘wauld hava to pay’, which
redulres astimation whsn no cheervable rales are availabls-or whan thay nesd 1o ba adjuated 1o reflact the lerms and condifions of the (sssa. Tha Compary
estimates the 1BR using cbservable npuls when svallabie and ks required 1o make cartaln endity-spacific estimates,

3.18,2.7 Dofinad amployos bonnfit ansats and liatsilition

Tha cont of the defined banefit grasuity plen and the proaent value of the gretully obligation are datanmined using sctusrial valuations. An aciusnal valuntion
irvalves making various sssumptions that may differ from sclusl develspments in the fujure. Thess includa the determination of the discount rate, future salary
imzronsad and monallty rales. Due o the complexities invahsad n D valustion ond il long-letm nature, o dofinod boneft obiigation s highly sensitive to changes
In tnese assumplions. All assumplions are reviewed & sach reporing date.

118,28 Shars Based Paymenls

Eslimating fair value for share-based payment iranssciions raguiras defarminalion of the mest appropriats. vilustion model, which |s dependand on The terms and
conditiona of e grant, This estimats also requirss detarmination of the most appropriate inputa 1o the wallstion modsl including the expected ks of tha: share
option, volallily and dhidand yeld and making assemplichs ahout ham.

1.19 Recant pranouncemesnis

On March 23, 2022, Miistry &f Carpate Atlsis (MCA') amondad the Companks (Indisn Acoounting Stendends) Amandment Rukss, 2022, spplicatle from
Agrl 01, 2022, as Delow,

Ind AS 103 - Business Combinations

Tha mmandmant clarifios thal whils applying the acquisilion method for recognition, the aasots and kebiitlas takon ovar, in & business combination, must maal tha
defindlions of sassts and BEabilifies i the Conceptual Framework for Financial Reparting under Indian Accounting Stendards (Concaplual Framework) seund by
ha [natitute of Chartered Accountanta of indin ot the acquisition date. The Company does not axpact the amandmant 1o have any impadct in is Sooncal

i‘:'hu 18 ~ Property, Plam and Equipmant

The amandmant requires (et axcess of nal sala procesds of ems produced over the cost of testing, If any, shall not be recognised in the profit or ioss bt
daciucind from the direcily attributable costs considemd ss pan of cast of an [lem of proparty, plant, and equipment. The Company doas nal A tha
amandmant fo have any significant impact in 22 financial statameants.

ind AS 37 - Provisions, Contingent Lishilities and Confingent Assats

The amandman clarifies in relation lo onemus contrmcls that (he sost of Tuling o contrac! compnses the costs hat ralsts dirscily 1o tha contract which consist of
Incramantal costs of fulfiling fhat contract fexsmples would be direct labowr, materials) and an-allecstion of other costs ihat relate disectly to fulliling contracis,
Tha Company doss nol expact the smendment to hewe any sighiioant impact in #a financ|sl stalemants.

Ind AS 41 = Agricullura
Tha amandment ralates to meognition and messurement of bickgiond aaneds or sgriculiurel produce. Thess smandmants will nal have dny Impsct on the
Company's financal slatameants.

Ind AS 108 = Financial Instruments
Tha smandmant clarifies that whils detarmining the tees paid (net of feas mealved) when o borrowar appllas the '10 paroanl’ et of Ind AS 1090 in aessssing
whather to deracogniss 5 financial Rability, the borrower to includs only fees pakd or receied batwean 1ha bomowar and tha lendar, ncluding fees paid or recalved

by aliter the Er-fndor on he othor's bohall, The Company daen nel expeal the amondmant 1o have any sigrificant mpact in te finanscal Mmmu
ol
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CapF loat Finencinl Services Privaie Limid
Notes 1o financial statemenls for tho year snded Barch 39, 2021
(Al amouni in Rs. rillons, usloss offioree steted}

Mobs 4: Canh and cash sguivileris

Partioulars As at Am at
March 31,2023

T2l on nand 001 .

Beanlan s with Bank =208 13140

Total 552,08 KR

Moie 5: Bank balnnce otlwr llan cash and cosl egulyalenis

Particuiars As ml An al
March 30,2088  Masch 31, 2087

Fed Gepoall wih bank 394201 2,000,846

Tistal ERTEX] 2,000,108

Bhan Mt doposin ane madn for vanging peiods balsman ona day s Seme manths depending on ihe immedislo cesh mqursments of he Company, and sem nteasl at ho

respaciive whort-torm dapost (stes.
Fileme] dinponiis and offmr badnoss wiy banks sam inkenest @ fioed ralg

=snchycas INR 11 28,78 milkon (Msrch 312001 INR 125183 mion) Fissd Depost fie marked to Sanks ians guamntos: 85 securily for tarm loans, loons colent by fham and 858

il colinbinnd Wevnrds anouritizafion and averdl] fecitiee.

Mods &: Trace Rocelvables
Particutarn An ot s al
March 34, 2023 March 39, 3031
i) Undfisputed Trade racaivables —conssiered good 817 3680
) Undisputod Trade Racombles - wiildh havs skinisoint iscraass in . -
credl jisk
) Updspuiled Trode Racsvalibies = crd (mgairmd am s
(i} Dispuind Trade Recosablns—conaidemd good - -
) Eimputnd Tradn Racatvabing - which have sgnificant [ncmans in . -
cridil ik
toi} Dispmibed Trade Aecobnltdes — cradl Mmprrad - »
Groann Tala) i1,08 28,86
Lass - mmpairmant iess allowanos 321 N
Tutal AT ELRL
Less than 8 |8 monihs -1 year 1.2 yoars 1.3 ymars MWare than 3 Total
Particidars mapths yoars
March 3, 2022
) Linespisind Trade recskablen - conssdarnd good 817 - a7
(i) Lindimputed Trade Rocelsahles = which hovn signilicand increass & - = = = T =
croul risk
i) Unisputed Trede Roosivabies — cosdit mpaind - 2348 - - 82 a8
() Disguting Tradie Foaliod n-connltod goed H . H 4
Imwmum-—mmﬁhtm- - = & H
crndd vk
(i) Disguiten Trads Heosivablas — codn mpoise & : = = -
Grans Total AT L1 - a.82 11.as
|Less | impalimoan! loss aliossron 03 13 i1 5 in
Tatal .&14 = - = m
I it b
¥ Lincsspulod Trndn recsvables — consdersd goad .07 - ooz .69
i} Unsputed Trade Recetsables —whith have signficant inoraana in - - = L -
el sk
rm Undisptibed Triste Focekmbiles — credll impaiad & = H = =
{5] Disgarten Trade Fecalvaheg-considemd good . . . - -
(v} Dizpautad Trada Recalvabiss —which have sgrdfican! mcease in - - - & -
el ik
(i) Disgpuind Trade Recalwblen — credl mpaksd - . - - - -
Gross Todal .07 . 3 . [Y5] TN ]
Leas  mpairmmmi loss alowance 014 - - - o oS
Fets 3593 : - : (1) 3074




CapFloat Financial Services Private Limited
Notes to financial statements for the year ended March 31, 2022
(Al amount in RE. milllons, unkess alhenae staled)

Note 7: Loans (at amortised cost)

Particulars As at As at
March 31, 2022 31 March 2024

Al Amortised coat:

Term loans 4 582 83 4,894,759
Loan 1o relabed party = 624,36
Total Gross 4 58283 5518.15
Less: Impairment loss allowance (J08.88) (727.40)
Todal Not &135.“ d’lmiﬁ
Secured by tenplide assels 014 12.50
(hypothecation of equitable morgage of immaovable property ete.)

Covered by bankigovemment guarantiees T85.79 244427
Unseoured 3.796.90 3,085,38
Total Gross 4,562 .83 551915
|ess: Impalrment loss allowance {306.88) (727 40)
Total Nat 4,186.04 4,781,
Loans in India

Public secior - .
Oihers 4,582.83 5515.15
Total Groas 4,582.83 E.616.16
Less: Impalrmant less allowancse (396.88) (T27.40)
Total Not l=|'|!-m 4.T'I‘I.‘.|'I_

The Company has gol lsell mglslersd as n membar of the guarantes tacility for s loan partiolio undor the Credit Guamntes Fund Trust for Micro, Simall
and Medium Enterprises, 3 schamea set up by Governmani of [ndis and SIDBL The Company has paid a premium of Rs. 3.55 milion for the year ended
Mareh 31, 2022 ( March 31, 2021 : Ra. 20.57 milllan) In respect of the 1otal poal of eligibla loans amounting to Ra. 785,79 millian as &l March 31, 2022
{March 31,2021 : Rs. 2.441.27 million) that ane covered under such guaraniss facilily.

Analysls of ek categorsation

As at March 31, 2022

Risk categorisation Stage 1 Stage 2 Stage 2 Total
Parforming

High grade 3,803.10 - - 380310
Standard grade 0.14 - - 0.14
Bub-piandand grade (induding restructured assats) - a76.55 - 76,55
Past dus but nol impaired (ineluding restrsctured sssets) . a0.82 = 80.82
Nan- parforming

Individually impaired (including restruclured assets) = - 22222 22233
Total 3,903.24 457,37 222.22 4,582 83
As at March 31, 2021

Rizk categorisation Stags 1 Stage 2 Stage J Total
Parforming

High grade 437380 - - 4,373.80
Siandard grade 11217 - - 112.17
Sub-stsndard grode - B71.99 - B71.89
Past die but not impaired - 123.58 - 123.58
Mon- perfarming

Individially impaired (including restructerad assats) - - 23712 237.12
Total 4 486.06 785097 23712 5518.15

Reconcillation of gross carrylng amount

As at March 31, 2022

Partioulars Stage 1 Stage 2 Stage 3 Toal
Gross carrying amount as at April 1, 2021 4,486.08 TI5.97 2Tz E.515.18
New assaln ofiginatod or purchased® 23,0705 173.29 105.681 3,256.084
Aszals derscofinisad of repaid (excluding write offs) (3.451.51) {215.99) (30.24) (389773}
Transfars (o Stage 1 .09 {5.04)

Transless o Stage 2 (64.86) 65.71

Tranafors (o Staga 3 (2B.TE) (74.08)




Amauints wiilten off {12674} (270.48) (182.21) {5A7.43)
Gross carrying amount as at March 31, 2022 3,903.24 457.37 222.22 4,582.83
*Includes sdjustmant on accaunt of EIR
_As at March 31, 2021

Particulars Stage 1 Stage 2 Stage 3 Total
Gross carrylng amount as at April 1, 2020 7,308.35 258,53 284.80 7.851.68
Mew assats ordginated or purchased® 2,0560.08 340,20 63,78 2,763,113
Assels derecognisad or repsid (mecluding write ofiz) (4,105.02) (22.04) [19.35) {4,147.31)
Transfors to Stage 1 637 {1.88) (3.38) '
Transfers to Stage 2 {435.29) 43528 - -
Transiors to Stags 3 (153.22) (12.00) 166,21 -
Amounts wrillen off {471.51) (209.23) (264.53) {9456.67)
Interest on interast reversal (Refer note 47) {12.88) . - {12 A8)
Gross carrying amount as at March 31, 2031 gam T‘BE._IT 23712 E‘I 89.15
“includes adusiment on account of EIR

Impairmant allowance for loans to customers
_As at March 31, 2022

Partieulars Stage 1 Stage 2 Stage 3 Total
impairmant allowance for loans to customers as at April 1, 2021 20847 Ma.74 186.10 727.38
Assels derecagnised or repaid {BB.4D) (78.55) (17.44) (182.43)
Mew assats orginated 55.78 54.08 70.36 180.21
Transfers to Stage 1 4,12 {4.08) {0.04) -
Transfers lo Stage 2 (2.2 2.83 (0.68) =
Tranadors to Stago 3 (0.84) (16.77) 17.61 -
|mpact an year end ECL of Exposures tranaferred batween stages during (A.45) 18.78 60.08 76.35
the ymar

Changes fo models and inpuls used for ECL caloulations {1.23) 28T (0.03) 28.45
Provinlon reversal dus o Amoupls mowvad to willien off {5.10) (110,42} {141, 78) (485.24)
Provision rewersal dus fo methodology changs (25.53) (47.85) (28.75) {10210
Impact of Manageman Overlay an ECL (B5.71) - . (B6.71)
Impairmant allowanca for leans to customers as at March 31, 2022 77.82 180.55 158.49 386,89
As at March 31, 2021

Particulars Stage 1 Stage 2 Stage 3 Total
Impairmant allowance for loans to customars as at April 1, 2020 1Ba.ad 171.08 283.36 818.28
Assets derecognisad or repaid (136.80) (12.11) (11.94 {160,65)
Mew assels arginaled 48.78 83,34 A41.07 183.20
Transfers (o Stags 1 1z (0,807 (242} -
Tranafers lo Stage 2 (14.20) 14.20 - -
Transfers o Stage 3 {7.05) (5.47) 13.38 0.00
Impact on year end ECL of Exposuras ransfermad betwaan stages during (3.03) 160,00 11208 268,158
the year

Changes 1o models and inputs used for ECL caleulations 10.00 0.78 {074y 10.04
Provision reversal dus fo amounts moved o wiitten off (31.80) (80.85) (188.43) {311.88)
ECL on co-lending / managed portfolio# 25,53 47.85 28.75 102.13
Impact of Managemanl Overlay on ECL (66.32) (5A.62) (54.94) (182.88)
Impairmant allowance for leans to customers as at March 31, 2021 20847 319.74 185,18 72740

#This amount represents ECL against colendingimansged portfolio afier adjusting the ECL on the Financlal Guaraniee provided fo such colender,




CapFloat Financial Services Private Limited
Notes to financial statamonts for the year ended March 31, 2022
(Al amount in Ra, milllons, unioss othoradse stalsd)

Nate 8: Investimonts

Particulars As al As at
March 31,2022 March 31,2021 _

Investments (at cost)

A} In India

Subsidizry 382575 1.145.084

Total Gross £ 382574 1,946.84

Less | ABowance for impalrment loss - -

Total = Not 382575 1,945.94

Invastment in subsldiary comprise 1,07, 28 208 (March 31, 2021; 1,411) fully paid up Equity shares of Re. 10/~ sach amounting Rs; 3825.75 millon (March
31.2021: Ra. 120,85 million). During the yoar, 11,889 fully paid up Compulsariy Comverdible Profarance sharos of Ra. 1005 aach having carmying amounl of
Rs. 1,025.10 milkon have been converied into equal numbear of fully pald equity shares of Rs. 10 each of the Subsidiary Company.

Dusring the year anded March 31, 2022, ihe subsidiary company, Thumbworks Technologies Pyt Lid bacame a wholly owned subsldiary of CapFloat
Financlal Services Private Limiled.

Noto 9: Othor financial assets

Particulars A=t As at
March 31,2022 March 31, 2021
Security daposils 10.02 10.50
Cithar rocalvablos includes amaunts due frim subsidiar® 10848 BOATT
Less: impalrmernd allowance [0.28) {3.50)
Total 118.18 81087

* Includas recelvable from subsidiary Rs. 83,78 millon (March 31, 2021: Rs. T67.24 milion) and Associates | Enterprises owned  or significantly influsnced
by kay management persoinel or thelr relatives Rs. Ml (March 31, 2021 Ra, 082 milllon),

The disclosur below is enly In respec of olher recelvablas on which impairment allowancs s recogrised by the managemeant which inchude recsivable from
relatod party. For the balanca amount of other roceiviablss ts he lune of INR 55.80 milllon (Mareh 31, 21 INR 43.82 million), which includes Securily
deposits, Advances racovarabla In cash or in kind and Othors, whara the management doas not percsive any credit risk and henco impalrmant allowancs is
nal recognised on the same.

Tha tikle bakaw shows the credil quality and the masmum axpoiiee to codlt iek per based on tho company's infemal credit grading system and yaar-end
stage dassificallon.

As at March 31, 2022
Risk calogorisation Stage 1 Stage 2 Stage 3 Tolal
Performing

High grada G62.58 - - 62.58
Standard grade
Sub-siandard grade

Past due but not Impaired
Non- parforming
Individumally impaired [including restruchired aasels) . .

Total G2.58 -

As at March 31, 2021

Risk catogorisation Stage 1 Stafje 2 Stage 3 Total
Parforming

High grade TET.24
Standard grade .
Sub-standand grada s
Past dus but not impaired -
Mon- performing

Individually impaired (Incheding rostructurad acsats) - - - -

Total 767.34 - - 767,34

An analysis of changes in the gross carrying amount and the correspanding EGLS in rotation to Other Recelvable is, as follows:
Raconciliation of gross earylng amount




As at March 31, 2022

Particulars Stago 1 Stage 2 Stage 3 Total
Gross carrying amount as at Apil 1, 2021 TaT.24 - . TGT.24
Mew asnatn originaled or purchased 4258 - - B2.58
Assols daracognised or repaid (excluding write offs) (767.24) : . (TB7T.24)
Tranglers to Stage 1 - - = -
Transfan 1o Stage 2 - - - -
Transiers to Stage 3 = - = 2
Amounts written off . - - -
Gross carmrying amount as at March 31, 2022 G2.58 - - £2.58
As at March 34, 2021

Particulars Stage 1 Stago 2 Stago 3 Total
Gross carrying amount as at April 1, 2020 57713 0.45 0.52 §7e.11
MNew aasals ofginaled or purchased 16011 - B 180.11
Azzais derecognised or repeid (exciuding writs offsl - (0,46} (0.52) {0.88)
Transiers to Stage 1 - . . -
Transfers to Stage 2 = = = ¥
Transfers 1o Stage 3 - - . -
Amatnts writien off a & : =
Gross carrying amount ao at March 31, 2021 __?ﬂ‘f.zl - . THT.24
Impairment allowance for loans to customerns

As at March 31, 2032

Partlculars Stage 1 Stago 2 Stago 3 Total
impairmant allowanca for loans to customers as at April 1, 2021 .60 - - 3.50
WNew assals orlglnated - . . -
Assels darecognisad o repakd {3:21) X = (3.21)
Irmpact on year and ECL of Exposures transfemad behwean singas during the - - - -
year

Tranafars to Stage 1 = = - -
Transfers o Stage 2 = g - 5
Transfars to Sage 3 - - - -
Amaunts wrillon off - - - -
impalrmant allowance for loans fo customers as at March 31, 2022 .44 - - 0.29
As at March 31, 2021

Particulars Stage 1 Stage 2 Stage 3 Total
Impairment allowance for loans to customers as at April 1, 2020 287 0.24 044 365
My assals arig|natid 0.83 . . 0.53
Assets darecognized or repakd - {0.24) (0.44) (0.68)
Impact an year and ECL of Exposuras tranafermed belween stoges during fhe - - - -
yaar

Transfess 1o Stape 1 - - . -
Trannfers (o Sage 2 - = - =
Tranefers 1o Stages 3 - - - .
Chanpes 1o modals and inpuls used for ECL calculations - . . e
Amounts writien off = = + -
Impalrmant allowancs for loans to customerns as at March 31, 2021 L.50 - . A.50
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CapFloat Financial Services Private Limitad
Notes to financial statements for the year ended
{All pmount in Rs. millions, unless olherwlss staled)

Hota 11: Right-of-use assels

March 31, 2022

Particulars Right-ol-use
Bullding
Gross block
AL Aprl 1, 2021 165.87
Additions BT.48
Disposals (1.45)
Al March 31, 2022 250.90
Dopraciation and impairmant:
Al April 1, 202 12748
Disposals {1.63)]
Depredalion charge for the year 32.87
Al March 31, 202 158.72
Nat book valua:
Al Aprd 1, 2021 38.39
At March 31, 2023 92.18
Partlculars Right-of-use
Bullding
Gross block
AL Apdl 1, 2020 215.62
Addilions 0.83
Dispokats {50.238)
At March 31, 2021 165.87
Depreciation and impainment:
AL April 1, 2020 0,84
Disposals -
Depreciation changa for fhe yaar 27.684
A March 31, 2021 12748
Not book valup:
AL April 1, 2020 115.78
Al March 31, 2021 38.39
Note 12: Intangible assots under developmont
Particulars As at A at
March 31, 2022 | March 31, 2021 |
Batance ot the beginning of he-year 3956 788
Additions .51 36.00
Capitalisad {19.48) {4.42)
Written off (15.86) -
Balance ai (he and of the year 7.95 39.56
Nato 12.1; Intangible sasets undor development ageing
Particulars Amount In WIP for a parlod of Total
Loss than 1 yoar 1-2 yoars 2-1 yaars Maoro than 3 yoars As at
March 31, 2022
Projects In pragress .61 4.4 20 . 7.95
§ andad - - = = 4
Particulars Amount in WIP for a pedod of Total
Lass than 1 year 1-2 yoars 2-1 yonrs Mare than 3 years As at
March 31, 2011
Projects in progress - 36,00 156 - 39.55
piets . . . S "
The comp lﬂl&rﬂ any project which were averdus or excaaded 18 cosl cormpared 1o it's original plan,
Aorn e Py o
3N SN
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v Ly
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CapFloat Financial Services Private Limitod

Motos to financial statements for the year ended March 34, 2022

(ANl amount in Re. millons, unlass atherdse statied)

Note 13: Other intangible assets
Particulars Computer Softwars Internally Total
Ganaratad
assals
Gross block
Zost as al April 1, 2021 aasn 167.74 201.24
Adelitiona 0.74 19.78 20,52
Disposats/Delations - (6.67) (BETY
Slump sale (Refer note 48) . (r2.e0) (72.60)|
At March 31, 2022 34.24 108.25 142,48
Accumulative amortisation and Impairmant:
A Al 1, 2021 28.72 57.42 B7.14
Disposals/Deletions - {1.58) (1.58)
Shump sale (Rafer note 49) = {30.70) {30.70)
Amortiaatlon for B yaar .66 26.89 26.54
At March 31, 2022 3237 51.03 83.40
Nat hook valuo:
Al Apnl 1, 2029 a7 110.32 114,08
M March 31, 2022 1.87 57.22 59.08 |
Partlculara Computer Softwaro Intornally Total
Ganoratad
ansots
Gross block
Conl an al Aprll 1, 2020 3259 147.11 1TA.T0
Additions .91 27.61 208,52
DisposalsDelstions - (B.048) (0.08)
At March 31, 2021 3350 167.74 201.24
Accumulative amortisation and Impalrment:
Al apl 1, 2020 25.53 A0.74 5627
Disposals/Dalations . (2.12) (213
Amariisation for the year 4,19 28.80 33.00
At March 31, 2021 28.72 57.42 BT.14
Wot book value:
AL A 1, 2020 T.06 116.38 123.42
Al March 31, 2021 ire 110.32 114.08
Mote 14: Othar non-financial assels
Particulars A at As ot
March 31, 2022 March 31, 2021
Baryice 103 cradVGST (inpul] recaivalie 3314 16.60
Prapaid axpenses 47.00 T4.45
ﬂl’i 17.85 3.88
Tatal §7.99 94.83




CapFloat Financlal Services Private Limited
Motes to financial statomants for the year andad March 31, 2022
(Al amount In Ra. millong, unlees stherwse alated)

Nota 15: Traco Payablos

Particulars

Trade payablas

(i} total outstanding dues of Micro, Small ond Medium Enterprises %
(i) tetal outstanding dues of creditors other than Micro, Small and o4
Madlum Enterprises

{iii) totad disputed outstanding dues of Micro, Small and Medium - -
Entarprises

(V) total disputed outsinnding dues of aeditors offier than Miomo, - .
Small and Medium Enterprises
Total

2a8.47

Trade Payablos ageing schadule
As an March 31, 2022

Pariculars

Outstanding for following perieds from due date of payment

Less than 1 year 1-2 yoars 2.3 yoars

Total

() MSME 1.87
(if) Otharn 94,22
() Dispuled dues - MSME 2

Maora than 3 years
0.38

LI | LI |
.

| (iv] Cieputed ducs - Othars 3

1.87

As on March 31, 2021

Particulars

Outstanding for fallowing pariods from due date of paymant

Léss than 1 year
1.78
5375

1-2 ymars 2-3 years

2.08 263

{1 MSME
(i) Ctharn
() Disputed dues - MSME

More than 3 yaars

0.58

(iv) Disputed dues - Othars - . -

MSME disclosure;

Particulars

Asat
March 31, 2022

[a) he principal amount and the mterest due thereon (1o be shown separately) remaining unpaid to amy
supplier al the and of each sccounling year,

Frincipal
|mteres

() the amount of inferast paid by the buyaer in teme of section 16 of tha Micro, Small and Medium Enterprises
Development Act, 2008, slong with the amount of the payment mada 1o the supplior beyond tho appeinted
day during each acocounting year;

() tha amount of interest due and paysble for the period of dalay in making payment (which have been paid
| st beyeand the appolrded day during the year) but without adding the interest specified under the Micro, Small
and Modium Enterprises Developmant Act 2008,

(d) e amount of intgres! pocrusd and remaining unpaid of the end of each acoounting year, ond

(&) the amaunl of further interes! remaining due and payable even [n the succeeding years, unlil such date
whan Iha intarest dues above ars actually paid to the small enterprise, for the purpose of disallowance of a
deductibla expenditure under section 23 of the Micro, Small and Medium Enterprises Development Act, 2006.

1.87




CapFloat Financlal Services Privato Limitod
Hotas to financial statements for the year endaed March 34, 2022
(Al amount in Re. millons, unless olharwise stated)

Noto 16: Debt securitios

Particulars An at As ol
March 31, 2022 March 34, 2021
At Amortised cost:
Radeemable Mon-converlible Debentures
Sacured 1,375.40 1.378.10
Unsecured 1,088.13 2173
Total 2.464.53 2,10.82
Dabl securities in India 2.464.53 21083
Dbt ssouies outside India - -
HE#. E‘I 0.82
Particulars of Secured and Unsecured Redeemable han Gonvortiblo Debentures
Particulars Dats of As al As at

Rodampticn fMarch 31, 2022 March 31, 2021

Sacured Redeemable Non Convartible Debenturas

Mon Comverdible Debentures (20 nos. of Rs 10,000,000 sach) 27-Ape-21 - 200,00
MNan Convertible Debentures (26 mos. of Rs25,00,000 sach) 03-Mov-21 - 48.75
Man Convertitla Debentures {46 nos. of Re 25,00,000 aach) Z7-Now-21 - 8625
MNan Comverthle Dabentures (25 nos, of Rs 25,000,000 each) 18-Deo-249 - A5 BR
Mon Convartible Debentures (100 nos. of Rs 10,00,000 aach) 31-4dar-22 N H0.00
Hon Converfible Debentures (123 nos. of Rs 5,00,000 each) 21=Jul-32 20,50 61.50
Man Convertible Debentures (128 nos. af Rs 5,00,000 aach) 10-Aug-22 2150 64.50
Mon Comwartibla Debanfures (188 nos. of s 500,000 aach) 19-5op-22 3133 4,00
Hon Gonvertible Debentures (106 nos. of Rs 5,00,000 each) 22-0et-22 26.50 215.00
Man Comveriible Dabentures (71 nos. of Ra 5,00,000 each) 12-Now-22 17.75 -
Man Converfidle Debentures (155 nos. of Rs 5,00,000 each) 12-Dec-22 S8.75 -
Mon Comvartible Debentures (161 nos. of Rs 5,00,000 each) 23-Jan-23 5367 -
Mon Convertible Debentures {134 nos. of Rs 5,00,000 eaach) 18-Fab-23 44,67 -
Man Convertible Debentures (18 nos. of Rs 5,00,000 sach) 18-Fab-23 6.00 -
Maor Comartible Debentures {185 nos. of Rs 5,00,000 each) 23-Mar-23 650 -
Meon Convertible Dabentures (10 nos. of Rs 5,00,000 each) 24-Mar-23 333 -
Man Convertible Debentures (147 nos. of Rs 5,00,000 aach) 25-Apr-23 fi1.25 -
Mon Comvertible Debentures {168 nos. of Rs 5,00,000 each) 28-May-23 T0.42 -
Man Convartibla Debantures (133 nos. of Fs 5,00,000 aach) 28-Jun-23 5842 -
Maon Conventibla Dabentures {137 nos. of Rs 5,008,000 each) 27-Jul-23 58.50 -
Man Convertible Debeniures {128 nos. of Rs 5,00,000 sach) 25-Aug-293 #2.50 &
Maon Convertible Debentures {108 nas. of Rs 5,00,000 sach) 30-Sep-23 53.00 -
Mon Comvartible Dabaniures (43 nos, of Rs 50,00,000 aach) 23-Die-23 215.00 -
Mon Converfibla Debentures {430 nos. of Rz 10,00,000 each) 18-Mar-24 480.00 480,00
!Imm 1,3TE.88
Unsscurad Redesmable Non Convertible Debanturas
Particulars Date of As ot As at
Redomption __ March 31,2022 March 31,2021 _
Non Convertibla Debentures (2 nos. of Ra 100,00,000 sach) F-dut-21 - 10008
Non Convertible Debentures (1 noa. of R 100,00,000 each) 13-Sep-21 . 5.00
Maon Convertible Dabentures (12 mos, of Rs 100,00,000 each) 03-Oet-21 - G000
Non Convertible Debentures (1 nos, of Re 100,00,000 each) 16-Jon-22 . 500
Mo Converfible Debentures (2 nos, of Rs 100,00,000 each) 27-Jan-22 - 10,00
Mon Cenvariibla Debantures (12 nos, of Re 100,00,000 aach) 25-Mar-22 . 40,00
Mon Converfible Debenfures (2 nos, of Bs 100,00,000 each) 14-May-21 - 20,00
Mon Comveriible Debentures (2 nos, of Rs 100,00,000 sach) 21-May-21 - 20,00
Mon Convertiblo Dabentures (2 nos. of Rs 100,00,000 each) 11=Jun-=21 - 20.00
Mon Canvertible Dabentures (1 nos, of Fis 100,00,000 each) 1121 - 10.00
Nan Converfible Debentures (1 noa. of R4 100,00,000 each) 1d-Jdul-21 - 10,00
Nen Converiible Deberures (2 nos, of R 100,00,000 each) 18- Ju2 1 = 20.00
MNon Convertible Debentures (2 nos, of Re 100,00,000 each) H=Jul-21 - 20.00
Mon Convertible Dabentures (4 nos, of Rs 100,00,000 sach) H-Jul-21 L 40.00
Maon Convertible Debentures (1 nos. of Ra 100,00,000 each) 28-Jul-21 - 5.00
Non Convertible Debantures (1 nos, of Rs 100,00,000 each) 07-Aug-21 - 10.00

kg (1 nas. of Re 100,00,000 each) 10-Aung-21 - 10.00




CapFloat Financial Services Privato Limitad
Notos to financial statements for the year ended March 31, 2022
(ARl amaunt in Re millons, unless olhenwise stoted)

Particulars Dato of As at An at
Redamption March 31, 2022 March 31, 2021
Non Convertible Debentures (4 nos, of Re 100,00,000 each) 11-Aug-21 . 25.00
Mo Convertible Debentures (7 nos, of Rs 100,00,000 each) 17-Aug-21 - 4500
Mon Convartible Debantures (1 nos, of Ra 100,00,000 aach) 18-Rug-21 . 10.00
MNan Convertible Debienturas (1 nos. of Rs 100,00,000 each) 26-Aug-21 - 10.00
Mon Converible Dabantures (1 nos, of Ra 100,00,000 sach) 08-Sap-21 . {000
Non Convertible Debentures (1 nos. of Rs 100,00,000 each) 16-Soep-21 - 10,00
Mon Comnveriible Debantures (8 nos, of s 100,00,000 each) 28-Bep-21 - 000
MNon Comvertiole Debentures (6 nos. of s 100,00,000 each) 1-0ct-21 - 50,00
Mon Converfible Debentures (4 nos. of As 100,00,000 sach) 06-Ot-21 - 20000
Mon Comvartible Debentures (3 nos, of Ra 100,00,000 each) 13-0es-21 - #5.00
Man Cenvertible Debantures (4 nos. of Re 100,00,000 each) 28-0et-21 - 30.00
Non Convartible Debentures {1 nos, of Re 100,00,000 each) 06-Now-21 - 10,00
Marn Convertible Debentures (2 nos. of Rs 100,00,000 sach) 10-Now-21 - 1500
Man Convertible Deboniures {1 nos. af Re 100,00,000 sach) 17-Now-21 - 10.00
Mon Gonvertible Debentures {1 nes. of Rs 100,00.000 each) 25-Now-21 - 10.00
Man Converlibls Debaniures (2 nos, of Rs 100,00,000 sach) 05-Jnd-22 - 20,00
MNon Convarfible Debentures {1 nos, of Rs 100,000,000 each) 08-Jan-22 - 10.00
Man Convertible Debantures (5 nos, of Rs 100,00,000 each) 20-Jan-22 - 50,00
Mon Converfible Dabantures (8 nos, of Ra 100,00,000 each) 02-Feb-22 - 60.00
Non Convertible Debeniures (1 nos, of Rs 100,00,000 sach) 05-Mar-22 - 10.00
Mon Convartible Debentures (2 nos, of Rs 100,00,000 aach) 22-Mar-22 - 20.00
Man Convertible Debenturas {1 nos, of Rs 1,00,00,000 sach) 12-Apr-22 10,00 -
Man Convertibla Debantures (3 nos. of Ha 1,00,00,000 each) 20-Apr-23 30.00 =
Mon Convertilile Dabentures (4 nos, of Rs 1,00,00,000 each) 22-Ape-d2 10.00 -
Nan Convertible Dabentures (5 nos, of Ra 1,00,00,000 anch) 21-Moy-22 12.50 B
Mon Convertible Debentures (1 nos. of Rs 1,00,00,000 each) 10-Jun-22 10.00 -
Mon Convenible Debentures (3 nos, of Ra 1,00,00,000 epach) 21-Jun-232 30.00 -
Mon Convertible Debantures (5 nos. of Rs 1,00,00,000 sach) 07-dui-22 30.00 =
Non Convertible Debentures (1 nos. of Rs 1,00,00,000 each) 16 Juil-22 5.00 -
Mon Converfible Debentures (2 nos, of Re 1,00,00,000 each) 22-Jul-22 10.00 -
Men Canveriible Debentures (1 nos. of Re 1,00,00,000 aach) 26-Jul-22 10.00 .
Man Convertibie Dabenlures (1 noa, of Rs 1,00,00,000 sach) 12-Aug-22 10.00 -
Mon Convertitile Debantures (2 nos. of Rs 1,00,00,000 each) 17-Aug-22 20.00 -
Man Conyerible Debantyres (1 non. of Ra 1,00,00,000 soch) 18-Aug-22 10,00 =
Man Convertible Debentures (1 nas, of Rs 1,00,00,000 sach) 25-Aug-22 10.00 -
Mon Corvertible Debentures (2 noa, of Re 1,00,00,000 sach) 27-Aug-22 20.00 .
Mon Convertible Debentures {1 nes. of Rs 1,00,00,000 each) 13-Gap-22 10.00 -
Maon Gonvortible Debentures (| nas, of Rs 1,00,00,000 aach) 27-Bep-22 10.00 -
Mon Comvertible Debentures {2 nos. of Ra 1,00,00,000 sach) 01-Oct.22 20.00 -
Man Converfible Cabentures (3 nos, of Hs 1,00,00,000 anch) 05-Oct-22 3000 =
Mon Gonvertible Debentutes (2 noa, of Rs 1,00,00,000 each) 14-0c2-22 15.00 =
Maon Convertibla Dabentures (4 nes, of Ra 100,00,000 aach) 18-t 22 40.00 40.00
MNon Convartibla Dabentures (1 nos, of B 1,00,00,000 aadch) 210022 10,00 -
Man Convertible Debentures (1 nos, of Rs 1,00,00,000 aach) 28-Ohct-22 10,00 -
Man Convertible Debantures {1 nos, of Ra 1,00,00,000 aach) 0 MNow-22 7.50 -
Mon Convertible Debenfures (1 nes, of Rs 100,00.000 each) 10-How-22 10.06 10.00
Non Convertible Debentures (1 nos. of Ra 1,00,00,000 cach) 11-Nene-22 10.00 =
Man Converfible Debentures (2 nos, of s 100,00,000 sach) 17-Now-22 T.50 17.50
Man Convertible Dabontures (1 noa. of Rs 1,00,00,000 sach) Z3-Now-22 10.00 .
Mon Convertible Dabantures (1 nos. of Ra 1,00,00,000 each) 25-Neore-22 10.00 -
Man Convertible Dabentures (1 nos. of Ry 1,00,00,000 auch) 26-Naw-22 10,00 -
MNon Convertible Debantures (2 nos. of Re 100,00,000 aach) 30-Nov-22 13.78 16.75
Man Convertible Debentunes (3 nas. of Rs 1,00,00,000 each) 08-Dec-22 27.50 -
Mon Convarliblo Debanluras (4 nos. of Bs 1,00,00,000 anch) 10-Dine-22 30,00 -
MNon Conventibie Debentures (1 nos. of Re 1,00,00,000 each) 27-Dec-22 75l -
Han Convertible Debantures (1 nos, of Ra 1,00,00,000 aach) M-Dec-22 10,00 -
Han Convertible Dabentures (1 nas. of Rz 1,00,00,000 sach) O7-Jan-23 10,00 -
Non Convertible Debaniures (3 nos. of Re 1,00,00.000 esch) 17-Jan-23 30,00 -
Man Comveriible Debentures {1 nos. of Rs 1,00,00,000 aach) 19-Jan-23 10040 -
Man Convertible Debantures (1 noa. of Ry 1,00,00,000 asch) 2-lan-23 10.00 -
Man Gm'tﬂfﬁaﬂahmmmﬁm of Rs 1,00,00,000 sach) 21-Jan-23 20.00 -
Man Convigitkle e mtzm of Rs 1,00,00,000 sach) 24-Jon-23 20.00 -

\'n.




CapFloat Financial Services Private Limited
Notas to financial statements for the year ended March 31, 2022
(Al amount in Rs. milions, unlass otherwise alated)

Particulars Dato of As at As 3t

Redemption March 31, 2022 March 31, 2021
Mo Canvartible Débentures (4 nos, of Re 100,080,000 sach) 25-Jan-23 40.00 40,00
Mon Convertible Debentures (1 nas. of Bs 1,00,00,000 each) F=lan-23 10.00 -
Man Cotvartibie Debenlures (2 nos. of Rs 1,00,00,000 ench) 02-Feh-23 20.00 -
MNon Convertible Debeniures {1 nos. of Rs 1,00,00,000 each) 03-Feb-23 10.00 el
Maon Convertible Debentures (1 nos. of Re 1,00,00,000 anch) 07-Fab-23 10.00 -
Mon Convertible Debentures (1 nos, of Rs 1,00,00,000 each) 02-Mar-23 10.00 -
Mon Convantible Debentures (1 nos. of Ra 1,00,00,000 sach) 15-Mar-23 10,00 -
Non Convertible Debentures (8 nos. of Rs 1,00,00,000 each) 2-Mar-23 80.00 S
MNon Convertible Debantures (7 nas, of Rs 1,00,00,000 each) 31-Mar-23 T70.00 -
Mon Convertible Debentures (2 nos. of Rs 1,00,00,000 agch) 14 an-23 20.00 -
MNan Convertible Debentures (2 nos, of Re 1,00,00,000 each) 24033 20.00 -
Non Convertible Debontures (4 nos, of Ra 1,00,00,000 each) 26~ Jul-23 A0.00 -
Nan Converible Dabentures (1 nes. of Re 1,00,00,000 each) 03-Aug-23 10.00 -
Mon Convertible Debentures (6 nos. of Ra 1,00,00,000 each) 12-Aug-23 45.00 -
Man Convertible Debentures (2 nos, of Rs 1,00.00 000 each) 22023 20,00 -
Man Convertible Debanturas (2 nod. of Rs 1,00,00,000 each) 27-Jan-24 20.00 =

1 g
Grand Total - ]
Ind AS adjustments 18.18 12.70
Total post Ind AS adjustmants 2,484.53 2.310.83
Az al Balancs Sheel date, Interas! rates per annum rangs (for Non Convertible Debenlures) betweaan 12.0% fp 13.50%
Repayment details of debt securities
Balance Tenure (months) Rate of Interest Repayment Total
Dotalla
0-12 months 12.50%-13.50% Quartarly 610.25
012 manths 12.75%-13.50% Half yearky 55,00
0-12 manths 12.50%-13.50% Bubat 550,00
12-36 manths 1 Z2.00%-13.50% Cuartarly 421.08
12-36 months 13.26%-13.50% Half yearly 200.00
12-36 manths 13.50% Bluillet 40,00
12-36 montha 12.75% Biuilbat 480.00
2.446.34

Seaurity details for Secursd Debt Securities
Dbl Secorifies of Rs. 1,395.08 miflions for March 31, 2022 (Rs.1 376 88 milllons for March 31, 2021) is secured by way of
typothecation of undaedylng assets financod by the Compary.




CapFloat Financial Services Private Limited
Maotea to linancial statements for the year endad Manch 31, 2022
(Al mrmount in Re. millions, unless oihensiss stated)

Kote 17: Borrowings othar than debl securities

As al Az al
Particulars Mareh 31, 2022 March 31, 2021
A Amortised costz
Sacured
Term loans
= from bank 53724 1,800,348
« from olhusrs 35237 465,56
Saourilinnbion Liabilities 146,03 10438
Cash cred / Overdrall faciiies from banks §39.492 >
Total 1,87T4.58 2,261.28
Baorrowings in India 1.074.55 226125
Banrowings outs|ce India - -
Total 1.974.55 !Ell.il

Sacurity dotails for Secured Borrowings

Torm |oana of FsE88,61millions for March 31, 2022{Re 2, 15592 milbkans for Manch 31, 2021), is secured by way of hypothecation of underying assels finsnced by the
Company,

Securifsatkon labibties @nd Owver draft facliies fmm benks of Re, 1 084.84 milions for Mamch 31, 2022(Rs. 16553 milllons far Mapch 31, 2021] 5 secwurad by chsh
collaterais of the Company.

Terms of repayment:

Term loans from Banke and oihers (NBFC) -Securad

Lender Mamea Tenure [months]  Sanction Amount An oot A at
Marcih 34, 2022 March 34, 2024
TOFC Firat Bank Limiled 7] 3,000,060 . 1,292.83
Capri Glabal Capital Lid a4 150.00 & 417
1FMR Capital Finonce Pravate Limilod 24 $,100.00 - 13,52
Liticarsh Small Finsnes Bank I 100,60 a 1067
Ltiarsh Small Finance Bank 39 108,00 - B33
|catak Mahindra Bank Limitod 5230 10,60 15,00 4
Indun ind Bank Limited 12 500,00 500,00 -
AU Sl Firancs Bank 7 250,00 41.87 -
GROWTH SOURCE FINANCIAL TECHONOLOGIES PVT LTD 12 100,00 - 51.65
IFMA Capital Fmanss Private Limibed 12 100,60 = b1.68
IFMRA Capltal Finance Prvata Limiboed 12 200,00 35,44 -
InCred Financial Services Limiad 15 150.00 4 160.00
Kantak Mahindra Bank Limitad 3 1,370,30 - 70080
SID8| & 000 s A5.00
Wrill Copital Priviate LimBad 12 250,00 a 0,78
Wrill Capital Privite Limitad iz 100,00 16,87 .
MAS Financal Sardoos Lid a 300,00 300,00 s
Westarn Captal Advinors Private Limited 18 100,00 . i B i g
Bank Cvardoat
Al EFB Bank O0D 1,500,080 03,01 .
Axis Bank OD 200,00 - -
Kaotak Bank OD #0000 438,00 .
REL Bank 0D (.00 a -
Kotak TLIOD 200,00 . .
Securitisation Lighitias Refar nofe beiow 145.07 10633
Grand Total (princlipal cutstandling) 10,710.38 1.803.74 2.352.08
Ind A5 adjustmants {1816} W18
Total Barrowings ather than delit securitias 1,574,558 FETTE
Hots

Tha company has entered into yarous secorifisafion rensachion during the provious year having @ contrachsal lesurp uplo 12-36 months and the sanction ampunt for
sach iranasclion depands upos he amad of poal enslemes

As 8l Balance Sheet dats, Intarest mias per annam range bebtween 5% 0 12.75%

Repayment details of barrowings

Balance Tenure (manths) t Datails T

=12 months 10.00% io 12,75% lonthly 408,78
0-12 monthe 5% b 4% Tbanhly g e
0-12 menths T.50% Baulbet 600,00
12-38 manihs 10,00% 0 12.26% flarihily 145,062




CopFloat Financlal Services Private Limited
Notes to financial statements for the year ended March 31, 2022
(Al amount in Ra. millans, unless otherwise slatad)

MNote 18: Other financial liabllities

Particufars As at As at
March 31, 2022  March 31, 2021
Lesae kability 11220 57.25
Dihai labllites (ncludes payablas for sacuritisation and payable (o B28.70 282.95
business pariners)
Total 638,90 3560.20
Note 19: Provisions
Particufars As at As at
March 31, 2022  March 31, 2021
Employas benafits payable
= Ratention & Peformance bonus 15.82 a.61
- Gratuity 32.00 3285
- Provision for compensated absences 3H.e3 35.01
Provision for non-fund based axposure Ti62 21.74

16348 99.11

The tabla below shows the cradit quality and (he madmum exposure for cred|i fsk based on the company's Internal cradit grading

Analysis of risk categorisation

As at March 31, 2022

Risk ulhiurh.ltlml Bllgu 1 ﬂhp i Btlgl 3 Total
Parfarming

High grads 2,301.83 - - 2,301.83
Standard grada - . - .
Sub-standard grade - 102.28 - 102.28
Past due but nat impalrad - 21.35 - 21.38
Non- parforming -
Individually impaired (ncluding restructured assets) . - 50,44 5044
Total 2,301.93 123.63 50.44 2ATE.00
As al March 31, 201

Risk catogorization Stage 1 Stage 2 Stage 3 Total
Performing

High grade 280,50 - - 280,50
Standerd grade 816 - - 618
Sub-standerd grade - 16.96 . 1608
Past dua but not impaired A 3.56 = 3.56
Non- performing

individually impaired (including restructured assets) . - 7.10 740
Total 28666 20.52 740 314.28

An-analyeis of changes in the gross camying amaunt and the cormesponding ECLs in relation to undrawn commitinents and financiad guarantee is as
[T
Reconclliation of gross carrying amount

As at March 31, 2022

Particulars Stage 1 Stage 2 Stage 3 Total
Groas camying amount as at Aprll 1, 2021 206,66 20.52 740 1428
Addtions to opening balance due to metholodgy changa 1,424.83 245.69 T0.14 1,741.68
Neaw assali orginated or purchasad 2,085.94 5087 3064 218015
Aszets derecognised or rapaid (excluding write offa) {1.410.94) (90.91) (4.12) [1.514.97)
Transfers o Stags 1 .37 {3.37) - B
Transafers to Stags 2 (24.61) 24.61 - -
(6.34) (1315 18.44 -

(60.98) (111.43) (F2.71)  (24512)
2,301.93 123.63 50.44




CapFloat Financial Services Private Limited
Notes to financial statemants Tor the year anded March 31, 2022
(Al ameunt In Re. millons, unless othenwlze stated)

As at March 31, 2021

Particulars Stage 1 Stage 2 Stage 3 Total
Grosa carrying amount as at April 1, 2020 20014 7.38 10,25 HeTT
Mew assats orginated or purchased 17578 348 a.70 170,04
Assats deracognisad or rapald (excluding wrile ofis) (164.77) (6.08) (are)  (1e0.81)
Transfers lo Stage 1 - - = =
Transfers 1o Stage 2 (16.88) 16.88 - -
Transfars to Stage 3 {8.37) {La3) 6.40 -
Amounts writen off {0.20% (1.14) (0.47) (1.82)
Gross carrying amount as at March 31, 2021 286.66 20.52 7.10 314.28
Impalrmant allowance for loans to customors
As at March 31, 2022
Particulars Stage 1 Stage 2 Stage 3 Taotal
Impairment allowance for loans to customars as at April 1, 2021 T.26 33 516 21.74
Addtions to opening balance due to methalodgy change 2553 4T .85 2875 10212
Assats derecognised or repald (25.81) (21.85) (1,90 {48.76)
MNaw assals originated 2285 18.95 16.32 58.11
Impact an year end ECL of Exposures transferned between stagas during (.82) 649 084 B.52
he yoar
Transfers 1o Stage 1 1.02 (1.02) - -
Transfers lo Siage 2 (0.82) 0.82 - -
Transfers 1o Stége 3 (0.13) (3.62) 375 -
Changes to madals and inputs used for ECL caloulations (1.34) (347} (.02 {4.84)
Amatnts writtan off (1.66) (26.63) (31.98) {60.27)
Impact of Managament Overay on ECL = : 2 =z
Impalrmant allowance for lonns to cuslomors as at 25.97 26,75 2091 7162
March 31, 2022
As at March 31, 2021
Particulars Stage 1 Stage 2 Stage 1 Total
Iimpairment allowance for loans to customers as at April 1, 2020 4.38 ive B.69 16.84
Aszels derecognised or repaid 0.51 (2.66) (6.89) {B.14)
New assals ariginated 262 1.40 0.ar 439
Impact an year and ECL of Exposures transformed betwean stages during - 7.35 449 11.84
the year
Transtars to Stags 1 - - - .
Transhers o Stage 2 {0.61) 0.51 - -
Transiers 1o Slags 3 {0.28) (@.01) 1 Bel-] -
Changes to models and Inputs used for ECL calculalions 1.13 a.ovr 0.00 1.20
Ammounis written off {0.00) {0.50) {0:34) (0.84)
kmpact of Management Overtay on ECL {0.61) (0.58) {1.38) (2.55)
Impatrmant allowance for loans to customers as at T.25 8.33 515 21.74
March 31, 2021
Mote 20: Other Non-financial Eabilities
Particulars As at As at
March 31, 2032  March 31, 26

Statutory dues payable 39.86 17.07
Income received in advance 4710 36681

Ay .29 20.71

118.25 74.39
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CapFloat Financial Services Private Limited

Notes to financial statements for the year ended March 31, 2022

(All amount in Rs. millions, unless otherwise stated)

Note 22: Other Equity

Particulars As at As at
March 31, 2022 March 31, 2021
Statutory Reserve pursuant to Section 45-IC of the RBI Act, 1934 0.08 0.08
Securities Premium 11,806.89 8.661.71
Share Option Outstanding Account 1,181.67 1,130.04
Surplus In the Statement of Profit and Loss (6,038.39) (5,862.79)
Other Comprehensive Income 11.13 14,14
Total 6,960.38 3,843.18
a) Statutory Reserve pursuant to Section 45-IC of the RBI Act, 1934
Particulars As at As at
March 31, 2022  March 31, 2021
Opening Balance 0.08 0.08
Add: Transfer from Surplus in the Statement of Profit and Loss
Closing Balance 0.08 0.08
b) Securities Premium
Particulars As at As at
March 31, 2022 March 31, 2021
Opening Balance 8,561.71 8,202.27
Add: Received during the year 3,324.34 361.58
Add : Transferred from Employee Stock Option reserve for shares - 0.24
exercised by employees (non-cash)
Less : Securities issue expenses (79.186) (2.38)
Closing Balance 11,806.89 8.561.71
¢) Share Option Qutstanding Account
Particulars As at As at
March 31, 2022 March 31, 2021
Opening Balance 1,130.04 824.29
Add: Transferred from Statement of Profit and Loss 47 28 100.87
Add : Capitalized during the year 1.56 15.03
Add : On issuance of stock options to employees of subsidiary 2.80 190.11
Less: Options exercised during the year - {0.26)
Closing Balance 1,181.87 1,130.04

F _‘..-“' tﬁ'l E.




CapFloat Financial Services Private Limited
Notes to financial statements for the year ended March 31, 2022
{All amount in Bs. millions, unless otherwise stated)

d) Surplus in the Statement of Profit and Loss

Particulars As at As at
March 31, 2022  March 31, 2021
Opening Balance {5,862.79) (4,606.24)
Less : Loss for the year {176.60) (1,256.55)
Closing Balance (6,039.38) (5,862.79)

&) Other Comprehensive Income

Particulars As at As at
March 31, 2022 March 31, 2021
Opening Balance 14.14 15.51
Add: Remeasurement gain/(loss) on defined benefit plan (3.01) {1.37)
Closing Balance 11.13 14.14

Nature and purpose of Reserves

Securities Premium Reserve
Securities premium reserve is used to racord the premium on issue of shares. The reserve can be utilised
only for limited purposes in accordance with the provisions of the Companies Act, 2013.

Share Option Outstanding Account

This Reserve relates to stock options granted by the Campany to employees(including of Subsidiary
Company) under ESOP Schemes 2014. This Reserve is transferred to Securities Premium Account on
exercise of vested options.

Statutory reserve

The Company creatad a reserve pursuant to section 45 IC the Reserve Bank of India Act, 1934 by
transferring amount not less than twenty per cent of its net profit every year as disclosed in the Statement
of Profit and Loss and before any dividend.
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CapFloat Financial Services Private Limited
Notes to financial statements for the year ended March 31, 2022
(Al amount in Rs. millions, unless otherwise stated)

Note 23: Interest income

Particulars March 31, 2022 March 31, 2021
On financial assets measured at amortised cost

Interest on loans 78B.69 a68.22
Interest on deposits with Banks 73,268 100.74
Other interest - 1.43
Total 871.95 1,100.39

Note 24; Fee income

Particulars March 31, 2022 March 31, 2021
Revenue from contracts with customers

Feea incoma on Loans 126.16 126.52
Total 126.16 126.52

Credit compliance and debt advisory fees
The performance obligation in regards of arrangements where fees is charged per transaction executed is
recognised at point in time when the amount is realised.

Geographical markets

India 126.16 126.52
Outside India - =
Total revenue from contracts with customers 126.16 126.52
Timing of revenue recognition

Services transferred at a point in time 126.16 126.52
Services transferred over time - -
Total revenue from contracts with customers 126.16 126.52

Note 25: Net gain on fair value changes

Particulars March 31, 2022 March 31, 2021

Net gain on instruments at fair value through profit or loss

Mutual funds at FVTPL 42.02 25.86

Market Linked Debentures at FVTPL 1.62

Total Net gain/{loss) on fair value changes 43.64 25.96

Fair Value changes:

-Realised 43.64 2586

-Unrealised - -

Total Net gain/{loss) on fair value changes 43.64 25.96

Note 26: Other income

Particulars March 31, 2022 March 31, 2021

Other non operating Income (includes interest on income tax 110.72 19.72

refund)

Total 110.72 18.72
7 /8
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CapFloat Financial Services Private Limited
Notes to financial statements for the year ended March 31, 2022
(All amount in Rs. millions, unless otherwise stated)

MNote 27: Finance Cost

Particulars March 31, 2022 March 31, 2021

On financial liabilities measured at amortised cost

interest on lease liability 12.18 10.56
Interest an barrawings 185.44 425.51
Interest on Commerclal Paper and Bonds - 4.68
Interest on Debentures 284 88 239.91
Interest on securitised liabilities 22.74 41.93
Other Finance Cost §51.29 268.31
Total 566.53 748.90

Note 28: Impairment on financial Instruments

Particulars March 31, 2022 March 31, 2021

On Financial instruments measured at amortised cost

(i) Loans” 16.17 612.37
(i) Non fund exposure® 206.33 179.10
(iii) Trade receivable® 3.57 (0.39)
(V) Others receivable {3.21) (0.15)
Total 222.86 790.93

# Consists loss on account of loans written off Rs. 346.68 million (March 31, 2021: Rs. 702.99
million) and reversal of ECL provision Rs. 330.51 million (March 31, 2021 : Rs. 90.62 million) during
the year.

* includes payments in respect of guarantees invoked which were issued by the Company for the co-
lending arrangement

AConeists the loss on account of trade receivables written off Rs. 0.50 million (March 31, 2021; 0.02
million)

Note 29: Employee benefit expenses

Particulars March 31, 2022 March 31, 2021
Salaries and wages 566.95 413.33
Contribution to provident and other funds 9.17 10.54
Share based payment to employees 47.28 100.87
Staff welfare expenses 8.12 9.22
Gratuity expenses B.77 B.83
Long term incentive plan expense - {6.56)
Total ) -f"?,;“ 640.29 536.23 . |
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CapFloat Financial Services Private Limited

Motes to financial statements for the year ended March 31, 2022

(All amount in Rs. millions, unless otherwise stated)

Note 30: Depreciation and amortisation

Particulars March 31, 2022 March 31, 2021
Depreciation on Property, plant and equipment 21.90 20.22
Depreciation on Intangible assets 28.54 33.00
Depreciation of Right of use assets 32.87 27.64
Total 83.31 B9.86
MNote 31: Other expenses
Particulars March 31, 2022 March 31, 2021
Rent 0.69 2.09
Repairs and others 1.08 0.54
Insurance 8.50 6.22
Rates & Taxes 0.40 11.44
Auditors Remuneration

- as auditor 1.30 2.20
- tax audit fees 0.20 0.20
- for certification - 0.30
Marketing expenses 4.36 4.01
Business support expenses 61.36 -
Commission and brokerage 6.48 -
Travelling expenses B8.16 7.61
Office maintenance 7.27 B.04
Communication expenses 5.87 427
Printing and stationery 0.47 0.45
Recruitment expenses 6.74 147
Membership and subscription 0.07 0.12
Customer onboarding charges 86.35 104.58
Collection cost B82.48 B8.12
Electricity charges 3.74 317
Legal and professional charges 25.27 19.86
Software license fees 0.74 0.21
Other technology expenses 24.71 45.81
Directors sitting fees 2.10 2.50
Service taw GST expenses §2.60 39.24
Loss on sale/write off of Property, Plant and Equipment 22,50 7.10
Bank Charges 0.92 0.46
Loss on modification of Financial iability - 0.04
Miscellaneous expenses 0.76 2.49
Total 43512 363.22




CapFloat Financial Services Private Limited
Notes to financial statements for the year ended March 31, 2022
(All amount in Rs. millions, unless otherwise staled)

Note 312: Income Tax

As per Ind AS 12, a deferred tax assel shall be recognised for the carry forward af unused tax |ossas and unusad tax credits 1o
the extent that it is probable that future taxable profit will be available against which the unused tax lasses and unusad tax credits
can be utilised. After due avaluation of the above requirement, the managemant has decided to not create any deferred tax nasel.

As per lhe income-tax retumn for AY 2021-22, the Company has Rs, 4858.00 million of acoumulated losses and unabsorbad
depreciation under Income-tax on which the Company has not crealed deferred tax assats,

Note 33: Earnings poar shara
Basic earnings per share (EPS) is calculated by dividing the net profit for the year attributable to equity holders and compulsory

convertible preference share holders of the Company by the weighted average number of equity shares and compulsory
convertivie prefarence shares oulstanding during the year.

Since the Company has incurred a loss, the EPS disclosure is resiricted upto Basic EPS and no Diluled EPS is calculated.

Particulars March 31, 2022  March 31, 2021
Following reflects the profit and share data used In EPS computations:

Baslc

Weighted average number of equity shares and compulsory convertible preference 7.73 Ay
shares for computation of Baslc EPS (In milllon)

Nét prafit for caloulation of basie EP'S (In milllons) {176.680) {1,258.55)
Basic earning per shara (In Rs.) {22.85) (181.85)
Dituted

Weighted average number of equity shares for computation of Diluted EPS (in million)** T.73 &.01
Mel profil for caleulation of Diluted EPS {in million) {176.60) {1,258.55)
Diluted sarning per share (In Rs.) {22.85) (181.85)

** Tha Company has 612330 ESOPs (March 31, 2021: 440782) outstanding as on
Marsh 31, 2022 which are considerad anti-dilutive due to the loss during the year,
Hence, the disclosure is restricled to basis EPS. Mandatorily convertible instruments
baing entirely equity in nature have been cansidered for basic EPS.

Reconciliation of profit for calculation of diluted EPS

Net profit for calculalion of basic EFS (Rs. in millions) (176.60) {1.256.55)
(Add) Interest on optionally converlible debeniures (nel of provision) - =

Nat profit for calculation of Diluted EPS (Rs. in millions) {176.60) (1,256.55)
Reconciliation of Weighted average number of shares outstanding (In milllons)

Weighted average number of equity shares for computation of Basic EPS 1.98 1.67

{Add) Convertible Shares/Debl Sacurilies .18 833

(Less) Weighted Average of treasury sharas held by the ESOP Trust 0.41 0.08

Weighted average number of shares for computation of Basic EPS 7.73 6.91

Nominal | Face Value of equity shares (In Rs.) 10.00 10.00




CapFloat Financial Services Private Limited
Motes to financlal statements for the year ended March 31, 2022
(Al amount in Rs. millions, unless otherwise stated)

Note 34: Retirament benefit plan
i) Defined contribution plan
During the year, the Company has racognised the following amounts in the Statement of profit and less:

Particulars March 31, 2022 | March 31, 2021
Employers' Confribution to Employee's Provident Fund' .10 10.42
8.10 10.42

' Provident fund is a defined contribution plan. The contribution towards provident fund has been deposited with
Regional Provident Fund Commissioner and is charged lo Statement of Profit and Loss.

ii) Defined benafit plan

The Company has a defined benefit gratuity plan (unfunded). The gratuity plan is governed by the Payment of Gratuity
Agt, 1972, Under the act, employee who has completed five years of service is entitled to specific benefit. The level of
benefits provided depends on the member's length of service and last drawn salary upto the ceiling limit of Rs. 2
million.

Through its defined benefit plans the Company is exposed to a number of risks, the most significant of which are
delailed below:

a) Change in bond yields -

A decreasa in government bond yields will increase plan liabilities.

b) Inflation risk -
The present value of some of the defined benefit plan obligations are calculated with reference to the future salaries of
plan participants. As such, an increase in the salary of the plan participanis will increase the plan’s liability.

¢) Life expectancy -

The present value of defined benefit plan obligation is calculated by reference to the best estimate of the mortality of
plan participants, both during and after the employment. An increase in the life expectancy of the plan participants will
increase the plan’s liabllity.

The following tables summarise the components of net benefit expense recognised in the statement of profit or loss,
remeasurement gains/losses recognised in OCI and amounts recognised [n the balance sheet for the respective plans:

Table showing change in the present value of projected benefit abligation

Particulars As at As at
March 31, 2022 | March 31, 2021
Change in benefit obligations
Presant value of benefit obligation at the beginning of the year 32.85 2533
Intarest on defined benafit obligation 1.75 1.64
Current Service cost 7.02 7.18
Liability Transferred In/(Out) Stump Sale (2.88) &
(Benefit Pald From the Fund) (9.65) (2.67)
Actuarial (Gains) on Obligations - Due to Change in Demographic Assumptions (3.04) (0.04)
Actuarial (Gains) on Obligations - Due to Change in Financial Assumptions aEB2 9.28
Actuarial Losses on Obligations - Due to Experience 242 {7.85)
Liability at the end of the year 32.09 32,85
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CapFloat Financial Services Private Limited
Notes to financial statements for the year ended March 31, 2022
{(All amount in Rs. millions, unless otherwise stated)

Amount recognized in the Balance Sheet

Particulars As at As at
March 31, 2022 | March 31, 2021

Present value of unfunded defined benafil cbligation 32.08 32.85
Amount not recognized due lo asset limit - -
Net defined benefit liability / (assst) recognized in balance sheet 32,08 32.85
Current 6.64 a1
Nan-current 2545 29,44
Expenses recognized in the Statement of Profit and Loss
Particulars March 31, 2022 | March 31, 2021
Current service cosl 7.02 7.18
Interest on net defined benefit liahilily / {asseat) 1.75 1.64
Total expense charged to profit and loss account B.77 B.82
Expenses recognized in the Other comprehensive Income (OCl)
Particulars March 31, 2022 | March 31, 2021
Opening amount recognized in OC| outside profit and loss account {14.14) (15.51)
Remeasuremeants during the peried due to

Changes in financial assumptions J.62 9.26

Changes in demographic assumptions (3.04) {0.04)

Exparience adjustmants 2.42 (7.85)
Closing amount recognized in OC| outside profit and loss account {11.13) {14.14

The actuarial assumptions used toa determine benefit obligations as at March 31, 2022 and Mareh 31, 2021 are as

follows:
Particulars As at As at
March 31, 2022 | March 31, 2021
Discount Rate 5.40% 6.25%
Salary escalation rate 15% 13%
Rate of Employee Turmaver 30% 24%
Balance sheet reconciliation
Particulars As at As at
March 31, 2022 | March 31, 2021
Opening net liability 32.85 25133
Expenses recognized in Stalement of Profit and Loss 877 882
Liability Transferred InfAcquisition (2.88) .
Expenses recognized in OC| 30 1.37
Benefils pald {8.86) {2.67)
Net llability recognized in the Balance Sheat 32.08 32,85




CapFloat Financial Services Private Limited

Notes to financial statements for the year ended March 31, 2022

(All amount in Rs. milllens, unless otherwise stated)

Cash Flow Projection

Expected cash flow profile of the benafits to be paid to the current membership of the plan based on past

service of the employees as at the valuation date

Particulars As at As at
March 31, 2022 | March 31, 2021
Expected benefits for year 1 6.64 3.41
Expected benefits for year 2 6.07 4,85
Expected benefits for year 3 542 503
Expected benefits for year 4 4.63 4.86
Expected benefits for year 5 3.74 4,55
Expected benefits for year 6 297 3.82
Expected benefits for year 7 233 334
Expected benefits for year 8 1.89 2.83
Expected benefits for year 8 1.38 2.44
Expected benafits for year 10 and above 4.57 11.01
Sensitivity analysis
Particulars As at As at
March 31, 2022 | March 31, 2021
Projected benefit obligation on current assumptions
Delta effect of +0.5% change in rate of discounting 31.54 3248
Delta effect of -0.5% change in rate of discounting 3267 34.08
Delta affect of +0.5% change in rate of salary increase 3260 33.68
Delta effect of -0.5% change in rate of salary increase 31.51 32.05
Compensated absences :
Particulars As at As at
March 31, 2022 | March 31, 2021
Present value of unfunded obligation 25.08 33.07
Expenses recognised in the Statement of Profit and Loss (11.24) {13.89)
Discount Rate 5.40% 6.25%
Salary escalation rate 15% 13%
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CapFloat Financial Services Private Limited

Nates to financial statements for tha year ended March 31, 2022

(Al amound in Rs. millions, unless otherwise staled)

MNate 36 Transfer of financial assets

Transferred financial assets that are not derecognisad In thelr antiraty

Sacuritigation:

Tho Company uses secuflisations as a sowee of finance. Such Imnsactions gencrally resull In the Wansfer of contractual

cash fows from portialios of financial assets o heiders of issued debi securiies, However, the company provides credit enhancemesitt
in such traneactions and hence contbnues 1o remain axposed to 1ha credit risk of the lsans ransfarred. Accordingly, securifisation s

mMInhmﬁnﬂrﬂmﬁnﬂmwm

Tha follwing Intlos provide a stmmary of financial aescts that have beon trensfamed |0 such & wiry that part or all of tha tranafermd

financizl assals do not qualily for darecognition, togathier with the sssociated labilies:

Loans and advances massured at amartised cost As at Ag at
March 34, Karch 31,
032
amount of transiened pssets messured &t amortised cost 184.04 183.25
amauint of assadisted linbililies (145,02} {105,33)
Fair valug of assads 184,84 183.25
Fair valun of aasociniad lpbiitles {145,037 {105.23)

Thir carrying amouni of above neseln and linbilities in 0 reasonabin approximation of fair value,
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CapFloat Financial Services Private Limited
Netes to financial statements for the year ended March 31, 2022
{All amount in Rs. millians, unless atherwise stated)

Note 38: Change in liabilities arising from financing activities

Particulars As at March Cash Flows Other As at March

a1, 2021 31, 2022
Debt Securities 2,310.83 152.05 1.65 2,484.53
Bﬂrmwings other than debt securities 2.261.25 (262.16) (24.55) 1,874.55
Total 4,572.08 {110.11) (22.90) 4,439.08
Particulars As at March Cash Flows Other As at March

31, 2020 31, 2021
Debt Securities 1,885.28 T06.11 (280.57) 2310.83
Borrowings other than debt securities 5,063.23 {2,166.16) {635.82) 2,261.25
Total 6,948.52 (1,460.05) (916.,39) 4,572.08

Note 39: Contingent liabilities, commitments
(A) Contingent Liabilities

In the ordinary course of business, the Company faces claims and assertions by various parties. The Company
asspssas such claims and assertions and monitors the legal environment on an ongeing basis, with the assistance of
external legal counsel, wherever necessary. The Company records a liability for any claims where a potential loss is
probable and capable of baing estimated and discloses such matters In its financial statements, if material. For
potential losses that are considered possible, but not probable, the Company pravides disclosure in the financial
statemeants bul does not record a lability in its accounts unless the loss becomes probable.

The Company believes that the outcome of these proceedings will not have a materially adverse effect on the
Company's financial position and results of operations,

a. Contingent Liabilities not provided for in respect of:

Particulars As at As at
March 31, 2022 | March 31,
2021
Income tax matters - appeals by Company 385 385
Corporate guarantees given by Company * 135.13 42.50
Total 139.08 46.45
*The liabllity is subject to the confirmation by co-lenders
(B} Commitments
Particulars As at As at
March 31, 2022 | March 31,
2021
Undrawn Loan Commitments 1.30 20.18
Total 1.30 20.18
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CapFloat Financial Services Private Limited
Notes to financial statements for the year ended March 31, 2022
(Al amount in Rs. millions, unless otherwise stated)

Note 41: Capital

Tha Company maintains an actively managed capital base to cover risks inherent in the business and is meeting the capital
adequacy requirements of the local banking supervisor, Resarve Bank of India (RBI) of India. The adequacy of the
Company's capital is manitored using, among other measures, the regulations issued by RBI.

Capital Management

The primary objectives of the Company’s capital management policy are to ensure that the Company complies with
axtarnally imposed capital requirements and maintains strang credit ratings and healthy capital ratios in order to support its
business and to maximise shareholder value.

The Company manages (ts capital structure and makes adjustments to it according to changes in economic conditions and
the risk characteristics of its activities. In order to maintain or adjust the capital structure, the Company may adjust the
amount of dividend payment to shareholders, return capital to shareholders or issue capital securities. No changes have
bean made to the objectives, policies and processes from the previous years. However, they are under constant review by
the Board.

Particulars As at As at
March 31, 2022 | March 31, 2021
Requlatory capital
Tiar | Capital 4,333,38 1,850.88
Tier Il Capital 18.88 5.05
Total capital 435224 1,864.91
) CRAR (%) (Tier | + Tier Il) 98.36% 35.84%
i) CRAR - Tier | capital (%) 07.93% 35.74%
lif) CRAR - Tiar || Capital (%) 0.43% 0,10%

Regulatory capital consists of Tier | capital, which comprises share capital, share premium, retained earnings including
current year profit lass accrued dividends . Certain adjustments are made to Ind AS-based results and reserves, as
prescribed by the Reserve Bank of India. The other companent of regulatory capital is other Tier Il Capital Instruments.

MNote 42: Events after reporting date

There have been no events after the reparting date that require disclosure in these financial statements.

Note 43: Segment reporting

Since the company has only one reportable segment "business of financing™ as the primary segment and it operates Ina

single gecgraphical segment within India, no disclosure Is required to be glven as per Ind AS 108 on 'Segment Reporting'
specified under section 133 of the Companies Act 2013,




CapFloat Financial Services Private Limited

Matas to financial statements for the year ended March 31, 2022

{All amount in ®s. millions, unless otherwise stated)

Mote 44: Leases where the Company is a Lessoa

The Company's |lesse assel class primarily consist of lesses for Pramises. Generally, the Company |z restricled from assigning and
subleasing the keased assele. The Company applies the short-ferm ease moognition examption 1o ils shont-tarm leasas (e, those leases
that have a lease term of 12 manths or less from the commancement date and do not contain a purchase option),

Set out below are the camying amounts of right-of-use assets recognised and the movemaents duning the year,

Particulars As at As at

March 31, 2022 March 31, 2021
Opening net carrying batance 38.39 115.78
Additions 8748 0.63
Dialation (0.82) (50.38)
Depreciation (32.87) {27.64)
Clesing net carrying balance 92.18 38.39
Sat out below are the carmying amounts of lease liabiliies (included under Other financial liabifity) and the movemenis during the year
Particulars As at As at

March 31, 2022 March 31, 2021
Opening Balanoe 57.25 131.04
Additiona B4 70 -
Deletions = {52.52)
Accrefion of interas) 1218 10,58
Payments {42.02) {31.83)
Closing Balance 112.20 57.25
Future Commitments
Particulars As at

March 34, 2022

Future undiscounted lease payments o which laases is nol yal commencad

Maturity analysls of undiscountod lease lability

Ml

The table helow provides details regarding the contractual maturities of lease labilities as at March 31, 2022 on an undiscounted

basis:

Particulars March 31, 2022 March 31, 2021
Up lo 1 yaar 50.17 26.80
Ower 1 yearto 3 years 70.84 27.35
Over 3 year to 5§ years 09.685 10.53
Ower 5 years 0.40 0.44
[Tatal undiscounted lease llabllitles 131.08 66.22
Amounts recognized in the Statement of Profit and Loss March 31, 2022 March 31, 2021
Dapreciation expaenso )

Depreciation on right of use assets (32.87) {27.64)
Other expenses

Short-term lease rent axpanas 069 2,09
Finance cost

Intarest expanss on lease lability 12.18 10.56

The Company had total cash outflows for leases of Rs.42.05 millons for the year endad March 34, 2022 Rs. 33.92 millians in March 31,
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CapFloat Financlal Services Private Limited
Notes to financial statements for the year ended March 31, 2022
(All amount in Rs. millions, unless otherwise stated)

Note 45 : Fair value measurement

Fair value is the price that would be received to sell an asset or paid to transfer a Fability in an ordery transaction in the principal (or most
advantageocus) markel at the measurerment date under current market conditions {|.e., an exit price), ragardlass of whather that prge is
diracily obsarvabla or astimated using a valustion technigue.

The Comgany's falr value mathodology and the gevernance aver its modals includes a number of cantrols nnd ethar procedures 10 ensure
appropriate safeguards am in place to ensure its quality and adegquacy, All new product initiatives (including thair valuation methodologies)
are subjec! (o approvals by various functions of the Company Including the risk and finance functions. Tha rasponsibility af ongoing
measuremant resides with the business and product lins divisions.

Once submittad, fair value estimales are also reviewed and challenged by the Risk and Finance functions. The Independant price varification
process for financial reporting is ultimately the responsibility of the indepandani price verification team within Finance which repors to the
CED.

Tha IPV leam validales fal value estimates by

- Banchimarking prices against observabla market prices or other independent sources
- Re-parfarming model calculations
- Evaluating and validating input parameiars

The indapandent price verficafion team also challenges the model calibrefion on ai least a quarierly basis or when significant events in the
relevant markets occur,

The independant price verification Eam works together with the Finance funclion's accounting palicy team and |s respansibile for ensuring
that tha final reparted falr value figures are In compliance with Ind AS and will proposa adiustmants when nesdad.

Whan relying on third-party sources (e.g., brokar quotes, ar offier micro or macro-sconomic inputs), the indepandent price verification team s
also responsible for:

- Varifying and challanging the approved st of providers

= Understanding the valuathon methodologles and sources of inputs and verifying their sutablliity for Ind AS reparting requiremanis

Valuation methodology
Quoted prico in active markets (Lavel 1):
Assets and Lishiities whose quated prices grs avallable in the active markets have bean classified as Lavel |

Observable inputs (Level 2):

Fair value of loans hava estimatad by dscounting expectad future cash fows using discount rate equal to the rate naar to the reporting date
of the comparable product.

Fair value of debt securifiss, borrowings other than debl securities have estimated by discounting expected futurs cash fiows discounting
rate near 1o repont date based on comparable rals | market obaarvable data,

Unobsarvable inputs (Lavel 3);
Unguotad eqully shares are measured at fair value using sutable valuation models.

Sat oul balow is a comparigon, by claas, of the camylng amounts and fair values of the Company’s financial Instruments atlyer than these with
carrying amaunts ihat ane approximates of fair value. This table does not include the fair vaiues of non-linancial assets and non-fmancial

liabilites.
As at March 31, 2022
SR === Canying Falr Value

valup Lovel | Lavel I Lavel 1l Total
Financial asseis
Cash and cash squivalanis 552.08 B52.06 - -
Bank balance othar than above 3,842.01 304201 B -
Recelvabiles 8.14 - - B4
Loans 4, 185,94 . . 4,185,094
Investmarnits 3,825.75 A : 389576
Other financial pspem——==._ 118.18 . ’ 118.18
Total § 12,632.00 4 494.07 - 6,138.02




CapFloat Financial Services Private Limited
Notes to financial statements for the year ended March 31, 2022
(Al amount in Re. millions, unless olherwise stated)

Financial ahilities
Trade Payablas 96,47 - - A7 96.47
Debt securities 246453 - 2469.37 - 2,469.37
Bartowings (other than debt securites) 1,074.85 - 1,985.46 : 1,085.46
Other financial [@bilities 638.50 - - 638.90 638.90
Total 517445 - 4,454.83 T35.37 5,190.20
As at March 31, 2024

Carrying Fair Value
Faiouian. value Lovel | Lovel Ii Level Il Total
Financial assets
Cash and cash equivalents 1312 13112 - - 131.12
Bank balance ofher fhan abave 2,000 88 2,000,688 - - 2.000.88
Trade racaivabies 38.74 - - 38.74 36.74
Loans 4,791.75 - - 473175 4,791.75
Invasimants 1,145.94 - - 1,145,084 1,1456.84
Other financial assets 810.87 - - 810.87 810.87
Total B,917.30 2,132.00 - 8,785.30 8,817.30
Financial Rabilities
Trade Payablas 80.83 - - 60.83 60.83
Debt securfies 231083 - 2.340.51 - 2,340.51
Borrowings {alher than debl securities) 2.281.25 - 2.270.03 - 2,270.03
Otlhar financial labilites 350.20 - - 350.20 350.20
Total 4,983.11 - 4,610.54 411.03 5,021.57

There have been no transfers between Level 1, Level 2 and Level 3 for the year ended Margh 31, 2022 and March 31, 2021.

Valuation techniques

The management assessed that cash and cash equivalents, trade receivables, other financial assels, trade payables and other financisl
liabillties approximate thelr carrying amounts largely due to the shart-lerm maturitles of these instruments.,

The foir valus of tha financial assets snd liobilibes is included a1 tha amount at which tha instrumant could bo axchangad in & current
transaction between willing parties, other than in a forced or liguidation sale. The following methods and assumptions ware used to estimate

the fair values:

Barrowings and Dabt securitises- The fair value of cerfain fixed rate borrowings is detemmined by discounting expectad future contraciual
cash flows using current market interest rates charged for similar new loans. The fair valus of floating rate bormowings are deamed to ba

equivalent o the camying value.

Assets and Liabiliies othar than above - The camying value of financlal assats and liabifities ofher than debt sacurities and borrowings

represantis a ressonahle spprosimation of fair value.




Capfloat Financial Sarvices Private Limited
Notos to financial statements for the year ended March 31, 2022
(ANl ameent in Ra. millions, unioss othoresn stistod)

MNoto 46: Rlak Managomant

48.1 Intraduction and Risk Profile

CapFloat Finnncial Services Private Limited (Formaerly Zen Lefin Privats Limited) started of #s opemifions in 2013 with SME term loan segments, the emarging &-
commaes induslly was tha flest langel asgm et widch susniunlly diversilisd Inlo open murkel SKME terma loans and sveniually (mo cormumer loana. the muk snd
oredit funclions over the periad of tma have besn integrated under @ single sk oanization. Customer segmant identification, credit policies =nd risk Bmits ars
signed off by the rak functions balore the aia of the program. they are based on profitabllity projections, maen scanamic scanarios and compedltion,

This process of risk management & critical 1o oom pany's vislon, and holds vary high impartanae in the boand govermnancs, The company s expodsd to cradil sk,
liquidity risk and market risk. | 8 also subject fo various aperafing and business fisks.

48.1.1 Risk managemant struclure

The Board of Direciomn e responiible for the overall risk management approsch and for aperoving the risk management straategies and principles. The Board
has constituted the Risk Managamant Commitas which is rasponsible for mondodng the overall sk procass within the Company, which raports to the Audit
commitien, The Risk Managemant Committes hog fhe overall responaibility for the developmant of the rigk strotegy and implementing principies, framowonks,
polickes and limie. The Rk Managemeant Commities is rezponsible for managing risk decisions and monllonng risk keea,

Thie Chisf Risk officer is responsible for implementing and mainiaining risk related procedres (o enswre an indapendent cantrol process is maintained. The Risk
Owersrs wilhin aach dopartment will ropart 1o (he Risk Commitioe.

The Risk Owners are responsible for monitoning compliannce with risk phncplas, palicses and limés across (he Campany. Each dapanimant hae its Risk ownar
wiha |2 responsible for the condrol of nsks, inchuding moniloring the aciual rsk of exposunas against autharised limits and the assessment of risks.

The Company's Treasury is responsible for menaging its sssets and Esbiliies and the oversll finencisl struchrs, It 5 also primarily responsiblz for the funding
el Nty riskn of this Company. Tha Compamy's paley s thst sk mansgemanl processes hroughout tho Company are audilod snmally by $e atemal Audit
function, which examines both fhe adequacy of the procedures and the Company’s compliznce with the procadures. Internal Audit discusses the resulls of all
assnasments will managemand, and reports s Andngs snd recammendations s Risk Management Carmmitiaes,

46.1.2 Riak mitigation and rak culture

Az part of the oversll risk management, &l landing products are mannad by individual risk owners, they are esponsible for credit policy, rak tracking and risl
managamant and fingl non-perfarming assots (Lo, crodl| impaled assets) eeget, Addtionally, campllanca lunallan and feud ek lunotions are strictumd as
overarching processes. to pravent and mitigate frauds. Thera is an Independent intemal audk process managad by complianca team b ensum fisks and process
braaldonma are derlified and rectied in Bmely mbdnear,

As o way i ensure robusi rsk awareness, employees direclly involved in business functions (p.g., sales, oollections, credil] an measured on ek parsmeters.
Final compensation ks 8 fumcSon of cradit risk being met as per plan.

468.1.1 Risk measuremant and reparlng dystams

The firms risk messursmant framowork i fully sulomatad with minimal manual interacton reguied (o ransform and view data trends. The dashboands are
hostad on power Bi and am direclly lnked 16 data ware house, Raducng tha nesd 1o have data stored and managed at individual levels. The eredd palicy and
CHM taams ume varfous stotisical models including (CHAID, regrossion, ML) to arive ot various default modals and oredil policies.

Tha firm &4 a policy fo measure and manior the ovenal| fsk capacity based on recant default trends and changing morke! conditions, As a policy, tha rigk team
presants fhe owerall sk and collection trends manthly o ssenior management and quededy to RMC. The RMC reviews the importsnt policy changes and
emirging tronds over tha past guarer and any significant divengoences expected.

Cradil policy and pricing decisisnn af CapFlont are made basad on ccharl datn as ageinet calendar numbars. This glves out a stabls meaaurs of sk ond
redunes nolss in data dee to portfolio movement. Siress testing and less forecasiing i used confinuously o be abls o teke oomective aclions, This also helps
the eollecticrs teanm Lo improwe snd plan ba|ler.

A6.1.4 Excoasiva risk concentration
Gliven the diversifisd products and retall nature of the business, conoeniralion risk |s nol a matsrial risk for CF . The credit policias in SME incuda max industry /

sagmant axposwres apan from contentration in g given peography, Consumer producis do not possess any materal rk given the googmaphy spreasd of
di=tribaition channels fplatforms, aven though the company has signiicant sxposures.

{a] Credit Risk

Credil risk managemant: Faur ériticsl companants undar cradit ek manpgemant

1, Customer selection criteron- managing nd controlling the typa end kind of customarns at the on-boarding s the first step towards sound cradit risk
managomant. Policen and caps around managing the sama form (mportant pan af the frameworn.

2. Line sssignmant- loan amoent assigned in Ens with cash flows and incomsa and tenure IS & gentre pisca to the fisk managemant.

3, Risk millgathon- uas of oredl manager and Bhelr |udgoment ks oritieal n SME koane snd coma |8 aken 10 snguna the anms B utilizsd wilhin the vanous inodeals
and soores being spplisd, Consumar [oans run an in daplth deta and trand tracking given the sutomated and granular lcans,
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#46.2.1 Impatrmant assessmant

The ralarances below show whan tia Company's impairmant assessmont and measuremant approach is sef out in (his report. |1 shauld ba read in conjunction
with the Summary of significant acoounling polickas,

The Companmy's delinition and ansessmant of defaull (Mote 46.2.2 1),

-An explangtion of the Compamy's internal grading system [Nofe 45.2 2 2)

~How tha Company dofines, caloutates and maonitom the probablity of defeult, exposire ot defaull and loas given defoull) (Nobes 46.2.2.2 10 40.2.2 4)

SWhan fha Company considers thers has bean 3 sipnificant noréeass in credit sk of an exposure (Note 46.2.2.5)

~Tha Compary's policy of sepmenting financlal sssets where ECL (s assessed on a colledive basls (Nols 46.2.2.7)

~The details of tha ECL caloulstions for Stage 1, Stage 2 and Staga 3 assets (Note T)

46.2.2.1 Definition of dafault

The Gompany congidars a financisl ingtnament defaufiad and therefore Stage 3 (oroditimpained) for ECL caloulations in all cases whan the bomower crosses &9
days past dues. CapFlost also consders cases which are proven as fmud under default and talks pre-emplive provision for the same. Also, the company is
consldering all restruciured aans in Stage 3 axcopt for restructuring cases under ona lima realrucuring framework (ssued by RBI

#6.2,2,2 PD satimation procass

it ke an extimate of the kellhood of default over  glven time horeon, PO estimation proosds is dons based on historlosl roll mis data gvallobls with CF. Whille
anving &t the PO, the fim also ensures that the factors that affects the macra aconomic trends ane considerad to @ reesonate exiant, wharsear necassarny,
Stage 1 PO Company caboulistes the 12 manth PL by taking Ine acoounl the pasl 1 yesr irends of the portiolio and |is cradit parformancs, he analysis s based
an tha pratability of movamant inka NPA avar, ovar a parod of 12 months:

Stage ? PD; In cass of ssssts whars thare |5 a sigrificant increass |n eredd ek, Botime PD has bean applisd which |8 same as 12 M PO for shoi term pradicts
and remaining lifetima for lang tarm loans.

Stage 3 PD: For cedlt impaired sesets, o PO of 100% hae boan applied,

46.2.2.3 Exposure at Default (EAD)

The mposre at defaull (EAL) repressnts the gross carmymg amount of the finondal instrumants subject to the impalment caloulation, sddrassing both e abditg
16 incressa its axposura while approaching default snd potantinl early repeymants toa,

To calculate the EAD for 2 Stags 1 loan, the Company nssesses e possins defsull events wilin 12 moniha for the calculation of the 12 months ECL

For Stage 2 and Stage 3 and POC financial sssets, the exposure al dafault is consldered for events over the fiflstime of the nstrumants.

46.2.2 4 Loss Given Detault (LGD)

LG Is an estimale of ihe loss arlsing In case whare a defoull occurs. 1 is based on the difference betwean ihe contraciual cash flows dus and those that the
Campany would expect to recaie,

The LGD esfimates are baned on the lme-discounted reoovarias dusing an esimaled recavery window after advances bacama NPA,

48.2.2.5 Significant Increase in credit risk

IF cantrastusl paymenits are mors than 30 days past due or bouned repaymants nol resolved before the nest contmctual paymen), the credll risk |s desmed 1o
e Incraasad sipnificanty since initial recognition, CF has nol wsed the rebulial pre sssumplion ghen limited histor|s and and unseconed loon book,
Whan estimating ECLs on a colloctive basis for a Company of similsr assets (as sef out In Maolo 46.2.2.7), the Company apples the same principles for
assessing whethar thans has besn a significant increass in credit rsk sinoe inltisl recognition.

46.2.2.6 COVID-18 Impact

Tharre bs nand far overlaying addlfionsl peovislion an tha parthalia diss to Covid-19' 2nd wave that struck the couniry soma lima In the manth of March, 2000.
Additional provistons have besr taken for all the product sagments in the porifoio. Essenilally, the impact has been assessad separalely on the poartalio
sisgment which alrendy exisied al 318t March 20 & the new onginations during FY 20-21. Praduet level multipliers have boen used to esiimatas the sxpacted
detariceation due o the 2nd wave's impad to be fell during FY 21-22. Multiplier derivations have baen dors basis the keading performance indicators of the
portfolio post March ‘21 and the smpircal doterorntion data sssessed from the 1t wine of Covid-18 during FY 20-21,

46.2.27 Grouplng financial assets measured on a collectlve basis

Depandant on thi olom beslow, the Company caloulstos ECLs anly on o collective basin

The Company segmenis the sxposurs into smaller homogeneous portfolios, besed on a combination of intermal and exemal charsceristics of the loans as
deacriad below.

1, Consumar koans

2 Tad laans

3. Morchani Cash Advanca

4_ Unsecured Business Logans 1

£ Unsecured Husinoss Lowns 2

B Unescured Business Loans 3

7. Parsonal Loans

B Pargonal Ling of Credit (Wainut DM)
. ANPL « Online Chackoul
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46.3 Analysis of risk concentration
{As prowided by the mansgeinan! and falisd wpon by aidiioes)
Tha masdmum credit to any individual clisnt or counterparty a8 of March 31, 2022 was Rs. 7.75 milkon (March 31, 2021: Rs. 624,36 million)

Loans As at As st
March 31, 2022 | March 31, 2021
rr 117 12.78
Automibilas (OEM/ doalar/ resallan servics) .04 5.0
Constructian materals! imberf glass! eleciricals 77.80 180.54
Ectmmaits - -
Educational institulions 8272 494.15
FMCE/ Rutall grocery slofedl loods 16884 41533
Healheana 11236 g7
Hatals, Reataurants & restobars .03 Ba.or
Kimna Loans. = e
Lifesiyle - apparsly, ledies, loobwear, luggnge, fowely, sl 114,63 25304
Manufacturing machineny industnsl products 161,87 ABE AT
Nescallanscus 40,82 12152
Mobila phones & stcossories (dalributor] relsiler) Fr.o8 o148
Patral pumps & luel .03 pass
Plasile & paper producls 67,32 1ria
Sacurily sarvicas! faclity mansgamant M52 .1 frr]
T Loans 0.14 12.04
Trawal & logistics 14.74 4081
White goods/ computers! domeslic statkonesny! fumims 107.68 266.37
Service Indusiry 2138 B58.53
Conniimer Loans 3119.63 1,687.78
Grand Total 4,327.60 5 X77.86 |

*The shove disclosurn dooa not indude me-classificason and Ind AS adjustinents amounting to Ha. 254 84 million (Manch 31, 2021 Ra. 141,48 miflion)

Credit guality per segmenis, indusiry and assel classes

Credil rigk pxposure analysia
Consumer Loans As M Ag at
March 31, 2022 | March 31, 2021
Andhra Pradesh or Talmgann 1,004,650 7487
Azzam 1282 286
Bhar D58 0.02
Ghandigarh 512 1347
Chhattisgart B34 229
Deln 410,55 P
Gujarnt 148,38 s 41
Haryana 56.40 2834
Jhatichand 14,78 402
Kamataka 372.30 bVl [
Karnin 54,08 .
Madhy= Pradesh 68,45 2849
Mahimrashin 484,71 306.78
Odisha 2378 7.35
Pondicharry G.44 4.47
Punjab 7.5 #4.38
Fajauthan 80,18 T 1]
Tam|l Macu 3748 21259
Telnngana - a
Uttar Pradess 129,37 54,07
Untarakhand 808 .78
Went Banga 125.42 £8.33
Himachal Pradesh amn 1.42
™ 252
11.08 1259
3.110.88 1.887.7TT
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SME An at As at
March 31, 2022 | March 31, 2021

Andhra Pradesh or Talangana 168.92 400,24
Dl b b e 564,51
Gujarat 117,63 310.58
Haryars - -
Himachal Pradash - .
Harrntak 114,83 28883
Kerala 1808 50,60
Maharashiln 116,41 §52.13
Madhya Pradesh 1934 51.16
Pendl ety 020 0.8
Punjal - -
Rajamiban 5167 140.58
Tamll Madu 25010 a768.57
Talangana . -
Limar Pradash 3750 106.79
WWaal Bongal "oz 735
Dadra & Nagar Havall - -
Chandigarh b TO.7H
Dihars - -
Grand Total 1,208.37 A 80087
“The above disclosure daes not Inchude re-classification and Ind AS adjistments amounting to Ra. 254 64 malllon [March 31, 2027 Ra. 141,48 millon)
4.3 Collatoral and other credit enhancemonts
Fair value of callateral and oredit erhancemients held
As at March 31, 2022 |masimum |Plant and Total collateral |Net exposure  |Associated

DT ETTTR ] machinary ECLs

credit risk
Flaancial nisels®
Loans [Seourad) 0.4 3.07 407 {2.83) (.06
Tolal financial nssats st amortised cost
[Othor commitmants
*Financisd assst with collatersl sre d=closad abain
As af March 31, 2021 | Maxim um Plant and Totul collatoral [Net oxposura  |Associnted

exXposure o machinary ECLs

credit risk
Financial assats”
Loang (Beoured) 12 50/ 1528 15.25 [2.75) 535
Total financial assets at amortised cost
Other commitments

*Financal assal with collatarsl ans deciossd abave

Collateral and other credit enhancomoents

Tha below tables provide an analysia of the cusmant fair values of oollateral held and oedit enhiancemants for stage 3 essals. Dapendent on the leval of colttenal,
some Siage 3 sxposures may not have individusl ECLs when fhe expected value of the collsteral s greater than the LGD, &ven in i the e valus of collatesal
in foracast using mullipls cconomic scanarios, Howevar, Tha Stage 3 ECL can ba highar than net axposun shew below when the futune vl of collateral,

measured usng multiple aconamic stansfas, & dxpactad to dedine.

Type of credit enhancemeant or collateral Fair value of collateral and credit enhancements hald undar the
basa case scenario
As ot March 31, 2022 Maximum Plant and Total colinteral |Not oxposune Associated
Ll'ptlllﬂ 10 machinery ECLs
crodit rink
Loang 006 0.0 0.0 {0,04) 0,04
Total financial assats at amortised cost
Fair value of collateral and credit enhancements haid undar the
baso caso sconario
Maximum Plant and Total collateral [Net esposura  [Associated
axposurs o rachineny ECLs
cradit risk
RT B4 (X[ ln.:::tl 4.50
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CapFloat Financlal Services Private Limited
Notes to financial statements for the year ended March 31, 2022
(All amount in Rs. millions, unless otherwise stated)

Note 49: Slump Sale of Technology Business

During the year, through an agreement dated September 28, 2021, the Company has
transferred its technology business to its subsidiary in a slum sale transaction for a
consideration of Rs. 632 millians. A brief summary of the assets and liabilities transferred in
the said slump sale is as follows:

Particulars Amount

Sale Consideration (i) 632.00
Assets transferred at book value:

Intangible assets (Writiten down value) 41.85
Computers (Written down value) 0.27
Total (i) 42.16
Liabilities transferred at book value:

Gratuity and compensated absencas 5.02
ESOP grants 1o the employees of subsidiary 14.14
Salary and bonus 10.04
Total (iii) 29.20
Net assets transferred [{iv) = (Il - 1li)] 12.96
Gain on slump sale [(v) = (i) - (iv]] 619.04

Note 50: Consideration of COVID-18 impact on the financial statements

In addition to the consideration of impact on the specific variables and assumptions relating
to the calculation of expected credit losses, the Company has also taken into account all the
possible impacts of COVID-19 in preparation of these financial statements, including but not
limited to its assessment of, liquidity and going concern assumption, recoverable values of
its financial and non-financial assets and impact on revenue recognition. The Company has
carried out this assessment based on available internal and external sources of information
upto the date of approval of these financial statements and believes that the adverse impact
of COVID-19 is not material to these financial statements for the current year and expecis
to recover the carrying amount of its assets. The impact of COVID-19 on the financial
statements may differ from that estimated as at the date of approval of these financial
statements owing to the nature, uncertainty and duration of COVID-18.

Note 51:In accordance with the instructions In the RBI circular dated April 7, 2021, all
lending institutions shall refund / adjust ‘interest on interest’ to all borrowers including those
who had availed working capital facilities during the moratorium period, irrespective of
whether moratorium had been fully or partially availed, or not availed. Pursuant to these
instructions, the Indian Banks Association (IBA) in consultation with other industry
participants/bodies published the methodology for calculation of the amount of such
‘intarest on interest’. Accordingly, the Company has continued a provision of Rs. 12.68
Million as at March 31, 2022.




CapFloat Financlal Sarvices Private Limited
Notes to financial statements for the year ended March 31, 2022
{All amount in Rs. milllans, unless otherwise stated)

Notae 52; Pravious Year's Note

The Previous Year's figures have been regrouped/ rearranged wherever necessary 1o make them comparable to current
year. Further, the previous year's figures have been audited by other auditors,

Note 53: RBI Disclosures

Refar annaxura | 11, 11, W and V for disclosures as required by Reserve Bank of India. Thea said annexures are in line with
the following notifications / circutars / guidelines issued by the Reserve Bank of India:

Annexure |; Disclosure pursuant to Resarve Bank of Indla notification DOR (NBFC).CC.PD.No.108 /22.10.1068/2018-20
dated 13th March 2020

Annexure |l: Disclosure ag per RBI natification no. DOR.Ne.BP.BC.63/21.04.048/2019-20 dated 17th April 2020 - Cavid-19
Regulatory Package - Asset Classification and Provisioning

Annexure lll: Disclosure as required in terms of Master Direction DNBR. PD. 008/03.10.119/2016-17 dated September 01,
2018. These directions are called Non-Banking Financial Company - Systemically Important Non-Deposit taking Campany
and Daeposit taking Company (Reserve Bank)

Directions, 2016

Annexure [V :A)Disclosures pursuant to RB| Notification - RBIf2020-21/18 DOR.No.BP.BC/3/21.04,048/2020-21 dated 6
August 2020 and RBI/2021-22/31/DOR STR.REC.11/21,04.048/2021-22 dated 5 May 2021

Annexure [V :B) Disclosure pursuant lo RBI Notification -RBI/2020-2117 DOR.No.BP.BC/4/21.04.048/2020-21 dated &
August 2020 (for restructuring of accounts of Micro, Small and Medium Enterprises (MSME) sector

Annexure IV :C) Disclosure pursuant to RBI Notification -RBI/2021-22/31/DOR.STR.REC.11/21.04.048/2021-22 dated 5
May 2021 (for restructuring of accounts of Micro, Small and Medium Enterprises (MSME) sector

Annexure V :Disclosure as per RB| notification no. RBIVDOR/2021-22/86/DOR.STR.REC.51/21.04.048/2021-22 dated 24
September 2021 "Master Direction = Resarve Bank of India (Transfer ofLoan Exposures) Directions, 2021°

As per our report of even date
For Batliboi & Purahit For and on hehalf of the Board of Directors of
Chartered Accountants CapFloat Financial Services Private Limited

ICAI Firm Registration No. 101048W

i ) o\ .

per Janak Mehta
Partner Directar
Membership No. 116976 DN : 06466585
Piace: Mumbai =
Date; June 28, 2022 ( %% :
53 pana HP
,’i.}f*'- = Company Secratary
J’f o Membership No. A59531
It |l Mumpg; | Place: Bengalury

Date: June 28, 2022
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CapFloat Financial Services Private Limited
Notes to financial statements for the year ended March 31, 2022
(Al amount in Re. millions, unlesa slhanvise stated)

Annexure [Il: Disclosure as per RBI notificafion no. DOR_No. BP BC.63/21.04.048/2018-20 dated Apdil 17, 2020 - Covid-13 Regulatory
Package - Asget Classification and Provisioning:

{Amount in Rs. crores)

Parllculars March 34, 2022 | March 31, 2024
1) Amount in SMA/overdus calegoriss as of February 28, 2020 Ml 37.68
2) Respective amounts In SMA/overdue calegaries, where the moratorium/deferment wae extended, in il 34.68
terme of paragraph 2 and 3 of tha croular (a8 of February 29, 2020)

3) Respectiva amount where asset dassification banefit Is exdanded (outstanding as of February 28, Nl 21.20
2020)

4} Provislon made In terms of paragraph § of the circular as at the and of moratorium (As par para 4, il 4.08
applicable ko NBFC's coverad under Ind AS)

5) Provislons adjusied against slippages in lerms of paragraph 6 of the clrcular Nil 17.12
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CapFlost Financial Sarvlces Privati Limited
Notes to financial statements for the year ended March 31, 20232
(A st b Bin, miiBons, onbess otherslss stated)

{Amount n fe crores)
Azuets classilicstion
Yoar snded Marah 31, 2022 Yaar ended March 11, Jod1
Aunat clisnifcation Standard Bub- Doabtful | Loss Tolal Standari Sl Dowlithil | Loss Total
standand standan
1 |mum [mis, oot Brrenwera - 470 - - [T [ - - [T
coounts umlpdlpmamummm - 439 - = A a1z = - 512
1 [Provision Marwan™ . EXT] . . FET] S - T
7 |Fresh restructuring Mo, of Barowars - 7 - - 7 - £ - - 7]
uring ths yoar AmGuE outsEnding - 08 E = EIT] im = - am
Propdision Huswon®* - 208 - - oe - ] - FELT
3 g e Atk Mo, of borrovears - - - " = - - - -
Amiiie oudutanding - - - - - - - - =
Proplsion o - 2 = = = = = E =
4 [Resirdotared M. ol hadtovars - . . = . . -
temdard advances
coasa 1o
highar
presisioning andbor
acddigional risl
vemight &l iha sind of |Amoint ouetsnding - & . 3 c =
ity ymar wnd lanca
noad not be showm
\an e bructrred
ladhvances gl the (Frovison hamon™ - - - 3 = - - F: -
Boglnning of the
i |Down gradatlon of !HB- of barrowars - . . . - - - - -
restrugiured
|accounts during tha |AMOU OutEdIng = == [la= - - = = | = -
ymisr Provinien Measean™ . = . i = . N P 5
B |\Writs-offskecovery [Mo. of bonmoiens - FE] - = 220 - ) - - ET7]
of redraciunig
arcounts during the | AMHunt alssnding - T = ||= I 845 = | T
el |Previsen iheran™ : BaE[ - |- X7 - [¥Y] | BaT
Dividand livcome - - " &
Tram mutasd fund
7 |Restructusd {Hia i bomawars - 715 F - FTH a0 425
ACCOUNLE B8 O Imm . 1.89| - 195 439| &
March &1 [Frovisen herman : as - | - 308 315] 38|

The aut=tanding Smout and numibes of bormwers as ol March 31, 2022 and Masch 31, 2001 B afler considenng moovems damg S yesr.

Acdilonat feciiles avalad by bormowens in exdsfing restradiured gocounls snd paial repymesiy in exding resinciurned scoooels s decksad under “Wikke-afs of resiruciunsd pociuns”,
ey, far W puipeods of allmeticol scourscy 1 numbes of asssting borrows gysling addilional tnoiity or partial regayossnin have baen ignomcd,

For s purpsoss of sihmaticsl sccurscy sa roguintd by Masiar Cirection - Non-Banking Finoacial Gompmy - Systormicaly importim Non-Dopos taking Compasy and Deposi tsking

Company (Ressrve Bank) Descions, 2008, mowsnant in prisfons 0 the exising rosbechred scommt a5 compared i opansg haiancs is discesed indorathe-offSsals iecoverny fior amp
ahange M provein | o g $ie e ad s not oomierebls wlh fe skl telliios svalied mnd ponin recovweny disclossd undos B megio v colomis,

*Eanca Ba discisaumn of restiuciuned nlvance scocuni pariaine to sschion “Ofiwees”, (e firsl beo sieoliona, nansisly, Undss O bachaniam® and “Under SME Debl Resin)cleing
Bechanism® as ped forrrmd preacribed ln he guidsines s nal inchadard shewn.

pacludes movement of Ammownl Culasning snd Prsslion iheraon of 1he Ealaling Restercluied Accauris

“=Provisions conaldored as par ECL




CapFloat Financial Services Private Limited
Notes to financial statements for the year ended March 31, 2022
(All amount in Rs. millions, unless otherwise stated)

M : Details of securitisation transactions outstanding as at Balance Sheet date.

(Amaount in Rs. crores)

5. N Particulars No.J Amount
1 No of SPVs sponsored by the NBFC for securitisation transactions 2
2 Total amount of securitised assels as per books of the SPVs sponsarad by the NBFC* 18.48
3 Total amount of exposures ralainad by the NBFC to comply with MRR as on tha data of 3.99
balance sheet
a) Off-balance shest expasures -
- First loss -
- Others -
|b) On-balance sheal exposures 3.99
- First loss 3.90
- Others -
4 Amount of exposures to securitisation transactions other than MRR 3.29
a) Off-balance sheat exposures 0.00
i) Exposure to own securitisations 0.00
- First loss ** 0.00
- Others -
iijy Exposire to third party securitisations -
- First loss -
- Others -
{b) On-balance sheel exposures 329
i) Exposure to own securitisations 3.298
- First loss 3z
= Others -
i) Exposure to third party securitisations -
- First loss -
- Others -
* As per books of accounts of the company
** Unfunded first loss guaraniee provided
A, -
i,:;.‘:‘;-’ B




CapFloat Pinancial Services Private Limited
Motes 1o financial stalements for the year ended March 31, 2022
{All amount in Ra. milllons, unleas othorsise stated)

Annexurey IV

#) Diactosures pursuant to RBI Motification - RBI2020-2116 DOR.No.BP.BCIAIZ1.04.040/2020-11 dated § August 2020 and RBIZOZ1-
22731/DOR STR.REC. 1/21.04.048/2021-32 duted 5 May 2021

For hinll yeur ended 31 March 2022 for OTR 2.0 mplemevied (11 30 September 2021

[Amount in Re. crores)

5,58
* As defmed in Sectioe 3(7) of the Insalvency and Bantraptcy Code, 2016

] -] 5] | E
Type of borrowsr Of (), Of (A), OF {A), Exposerg Lo accounls
aggregme dabt amaunt written  [amount pald by the clagaified as Standard
thal allpped Inte ol duirksng e bofrownes during ths  |consaguent to
MNPA during the halfyyear snded hall-year ended 31 Imploementation of
[yonr anded 31 M March Murch 2022 resclution plan -
March 2022 022 Position as at the end of
ithis half year Lo 31
March 2022
E‘_ﬂmﬂ Loans 5,56 053 0.38 1.0 A62
Corporaln pefaone*
OF which MEMEs
Omara
Total 0.53 .38 1.01 362

* ingluies gases whon restructuring request was reonived on or beforo Seplember 30, 2021 ond wos implemenied subseguently

o the year anded 31 March 2033 for OTR 1.0 implemerted tI8 31 March 2021

(Amount in Rz, eroms)
Type of borrowar Expoaurs to sccoiints Or (Al Of (A, Of [A), Exposirs 1o sccounls
classilied as Standard aggregate debt | amount writlen | amount pald by the | classified as Standard
consagquant Lo thot alipped into | off during the | borrowers during the consequant 1o
implamentation of HPA during the year andad year ended 31 implementation of
rasolution plon = Poaltion | year anded 31 31 March March 2032 resclution plan =
a5 al the end of the March 2022 20229 Position as at the end of
provious yoar this yoar La 31 March
La 31 March 2021 (A} 2022
Parsonal Loans 270 [ 1.22 154 0.08
L
Of which MSMEs
Others
Todal 170 .08 103 134 0.04

* Aa definad in Seclion 3(7) of the Inscivency and Banknuptcy Code, 2018

B) Dataifs of resolution plan nplemented as per RES clreular on Micro, Small and Medium Enterprises (MSME) ssctor = Restructuring of Advances dated &
Aisguat 2020 as at 31 March 2022 are given balow:

Amount in Ha.
1B
Typa of Borrowar o, of accounts Amoeni
rastructurad and \outstanding as on
outstandlng as on 31 31 March 2022
2002
MEMES 01 20.77

C) Details of resclution plan implemenied as per RBI circular on Resolutlon Framework 2.0 - Resoluiion of COVID-12 related stress of Micro, Small and
Medium Entemprises (MSMEs) dated § May 2021 as & 31 March 2022 are ghven below:

A

(.ﬂ;mnllnnaugyi

Type of Borrower Nao. of accounis Amount
restrucluned and |outstanding as on
outstanding as on 31 31 Mearch 2022

MSMEs

March 2022
| 7i

S.5A




CapFloat Financlal Sarvicea Private Limitod
Hotas to linanclal statemants for the year ended March 31, 2022
(Al amount in Rs. milllons, unloss otherwise stated)

Annpxuro V:

Disclosura pursuant to RBI Notification - RBIDOR/2021-2288/DOR . STR.REC. 51/21.04.048/2021-22 dated 24 Septombaer 2021 "Master Direction -
Reserve Bank of Indla (Transfer of Loan Exposures) Directions, 2024"

{8} The company has not done any transfer through sssigmment in respect of loans not In dafeull during the financial year anded

{b} The company has not acgulred through assignment In reapect of loans not In default durlng the financlal year endod

{c) Detalis of stressed loans transferred during the fingncial year snded 31 March 2022
{Amount in Ra. croras)

Particulars To ARCs [To permitied transierees
Mo of accounts - 12474
Aggrepate pringlpal oulstanding of leans transfasred (2 in crore) - 41,88
Walghted avernge rasidusl tenar of tha lasna tansferrsd | In Manths) = &85
Met book vakso of lans transferrad (ol the fime of franafer) (% in crom) - 0.00
Apgregate considesation (¥ in crore) < 110
Addilipral consldembion nealized In respact of accounts transferred in sarier

YRR - 0.0

Tha shove iransferred accounts are all wilan off leans.

{d) Tha Company has not acquimed any stressad loan during the financial year ended 21 March 2022,




CapFloat Financial Services Private Limited
Motes to financial statements Tor the year ended March 31, 2022

Schedule to the Balance Sheet of a of a non-deposit taking Non-Banking Financlal Company (as required in terms of
paragraph 13 of Non-Banking Financlal (Non Deposit Accepting or Holding) Companies Prudential Norms (Reserve Bank)
Directions, 2007)

Amount in Rupess

Particulars

LIABILITIES SIDE:

Loans and advances availed by the non-banking financial company
inclusive of Interest accrued thereon but not pald:

Amount|

Qutstanding

Amount
i Overdus

a. Debentures (other than falling within the meaning of
public deposits)
- Secured
- Unsacured
b. Deferred Cradits
¢. Term Loans
d. Inter-corporate loans and borrowings
&, Commercial Paper
f. Other Loans
* Plansa saa Nala 1 below

1,37 54,00,000
1,08,81,30,000

1,97,45,50,000

-

Break up of 1(1) above [(Outstanding public deposits inclusive of
interest accrued thereon but not pald):

Amount Outstanding

Amount Overdue

Dividend income from mutual fund

In the form of Unsecured debentures

In the form of partly secured debenlures |.e.
debantures wharae thara is a shorifall In the value of
sacurity

d. Other public deposita

e

ASSET SIDE:

Break-up of Loans and Advances including bills receivables [other than
those included in(4) below]:

Amount Outstanding

a. Secured
b. Unsecurad

78,59,30,000
3,79,69,00,000

Break up of Leased Assats and stocks on hire and othor assets
counting towards AFC activities

Amount Outsianding

I. Lease Assets including lease rentals under sundry debtors:
a. Finance Leases
b. Operafing Leasa

il.. Stocks on hire including hire charges under sundry debtors:
a, Assals on hire
b. Repossessed Assals

iil. Other Loans counting towards AFC aciivilies:
a, L.oans where assels have baan repossessed
b. Loans ather than (a) above




CapFloat Financlal Services Private Limited

MNotes to financial statements for the year anded March 31, 2022

Amount in Rupoes

4 Break up of Investments:

Amount Outstanding |

Current Investmantsa
1. Quoted
|. Shares: a. Equity

b. Preferance
ii. Debanturas and Bonds
il Units of mutual funds
v. Government Securities
w. Dthers
2 Ungisoted
i. Shares: a. Equity

b. Prefarence
il. Debenturas and Bonds
ii. Units of mutual funds
v, Government Securilies
. Others

Long Term Investments
1. Quoted
i. Shares - Equity

= Praferance
il. Debantures and Bonds
i Units of mutual funds
iv. Government Securities
v. Others
2 Unquoted
i. Shares - Equity

- Preferance
il. Debantures and Bonds
iil. Units of mutual funds
. Government Securllies
. Othars

Please see Note 2 below

§ Borrower group-wiso classification of assots financed as in (2) and (3) above :

Category

Amaunt net of pravision

Secured

Unsecured

1 Related Partles™
a. Subsidiaries
b, Companias in the same group
c. Other related parfies

2 Other than related partles

Total

78,50,30,000
78,59,30,000

3,79,69,00,000
3,79,69,00,000

4,58,28,30,000
4,58 28,30,000

* Ag par Accounting Standard of ICA

& Investor group-wise classification of all Investments (current and long te

rm) In shares and securitles {both quoted and

2 Other than ralated parfies

Total

Category Market Value! Break up| Book Value (Net of
of falr valus ar NAV Provisions)
1 Related Parties**
8. Subsidiaries 3.82.57,50,000 3,82,57,50.000
b. Companias in tha same group - -
c. Other related pariies - -




CapFloat Financlal Services Private Limited
Notes to financial statements for the year ended March 31, 2022

7 Other information

Particulars Amount
I. Gross Non-Performing Asseis
a. Related Partlas =
b. Othar than related partios 2223 20,000

i.. Net Non-Performing Assets
a, Rolated Parties -
b. Ofher than related parties 6,37,30,000

lli. Assols acquired In satisfactlon of debt .

Nates:
1 As defined in paragraph 2(1){xil) of the Non-Banking Financlal Cempanies Acceptance of Public Deposits (Reserve Bank)
Directions, 1658,
2 Provisioning norms shall be applicable as prescrlbed in the Systemically Important Non-Banking Financial (Non-Deposit
Accepling or Holding) Companies Prudential Norms (Reserve Bank) Directions, 2015.

3 All Accounting Standards and Guidance Notes issued by ICAl are applicable including for valuation of investments and
ather assels as also assets acquired in satisfaction of debts. However, market value in respect of quoted investments and
break up/ fair value! NAV in respect of unquoled investments should be disclosed Irespective of whether they are classified
a4 long term or current in category (4) above.




