NANGIA & COLLP

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Members of CapFloat Financial Services Private Limited
Report on the Audit of Standalone Financial Statements
Opinion

We have audited the 5tandalone Financial Statements of CapFloat Financial Services Private Limited (“the
Company"), which comprise the Standalone Balance Sheet as at March 31, 2025 and the Standalone Statement of
Profit and Loss, including the Standalone Statement of Other Comprehensive Loss, Standalone Statement of Cash
Flows and the Standalone Statement of Changes in Equity for the year then ended, and notes to the Standalone
Financial Statements, including a summary of material accounting policies and other explanatory information
{hereinafter referred to as "the Standalone Financial Statements”).

In our opinion and to the best of our information and according ta the explanations given to us, the aforesaid
Standalone Financlal Statements give the infarmation required by the Companies Act, 2013, as amended ("the
Act”) in the manner sp required and give a true and falr view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (indian Accounting Standards) Rules, 2015, as
amended, (“Ind AS"} and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2025 and its Less including Other Comprehensive Loss, its Cash Flows and the Changes
in Equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Standalone Financial Statements In accordance with the Standards on Auditing
(Sas) specified under section 143{10) of the Companies Act, 2013. Qur responsibilities under those Standards are
further deseribed in the "Auditor's Responsibilities for the Audit of the Standalone Financial Statements” section
of our report. We are |ndependent of the Company in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of Indla together with the ethical requirements that are relevant to our audit of the
Standalone Financial Statements under the prowisions of the Companies Act, 2013 and the Rules, made
thercunder, and we have fulfilled our other ethical respansibilities in accordance with these requirements and the
Code of Ethics issued by the "ICAI". We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the Standalane Financial Statements.

Other Information

The Company's Board of Directors is responsible for the other information. The other information comprises the
infarmation included in the Board report and Annual Report but does not Include the standalone financial
statements and our auditor's report thereon. The Annual Report is expected to be made available to us after the
date of this auditor's report,

Our cpinien on the standalene financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon,

In connection with our audit of the Standalone Financial Statements, our responsibllity is to read the other
infarmation Identified above when it becomes available and, in doing 5o, consider whether the other Information
is materially inconsistent with the standalone financial statements, or our knowledge obtained in the audit or
otherwise appears to be misstated. If, based on the wark we have perfor med, we conclude that there |s a material
misstatement of this other information, we are required to report that fact. We have read the Board Report and

\(bwe nothing to repart in this regard.
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Management's Responsibilities for the Standalone Financlal Statements

The Company’s Management and Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 {"the Act”) with respect to the preparation of these Standalone Financial Statements that
give a true and fair view of the financial pasition, financial perfermance including Other Comprehensive Loss, Cash
Fiows and Changes in Equity of the Company in accordance with the accounting principles generally accepted in
India, including the Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the
Companies {Indian Accounting Standards) Rules 2015, as amended. This responsibility also includes maintenance
of adeguate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation
of the Standalone Financial Statements that give a true and fair view and are free from material misstatement,
whether due to fraud or erfror,

In preparing the Standalone Financial Staternents, Management and Board of Directors is responsible for assessing
the Company's abllity to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liguidate the Company or
to cease operations, ar has no realistic alternative but to do so.

The Board of Directors are also responsible for aversesing the Company’s financial reporting process
Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financlal Statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a mater|al misstatement when it exists. Misstatements can arise from fraud
or error and aré considered material If, individually or in the aggregate, they could reasonably be expected to
infiuence the economic decisions of users taken on the basis of these Standalone Financial Statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional
skepticism throughout the audit. We alsa:

+« Identify and assess the risks of material misstatement of the Standalone Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that |s sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting fram fraud is higher than for one resulting from errar, as fraud may involve
collusion, forgery, intention al emisslons, misrepresentations, or the overrlde of internal control.

+ (Obtain an understanding of internal financlal contral relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Linder section 143{3)(i) of the Companies Act, 2013,
wee are also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls,

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by manage ment.

£
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Auditor's Responsibilities for the Audit of the Standalone Financial Statements (Cont...)

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a mateiial uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Standalone Financlal Statements or, if such disclosures are inadequate, to
medify our opinion. Qur conclusions are based on the audit evidence abtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
EDINg concern.

«  Evaluate the overali presentation, structure and content of the Standalone Financial Statements, including
the disclosures and whether the Standalone Financial Statements represent the underlying transactions
and events ina manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, inclueding any significant deficiencies in internal contral that we
identify during our audit,

We alse provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matter

The comparative financial Information of the Company for year ended March 31, 2024 were audited by
predecessor auditor who expressed an unmodified opinion on thase standalone financial statements dated June
30, 2024. Accordingly, we do not express any opinion, a5 the case may be, on the figures reported in the standalone
financial statements for the year ended March 31, 2024 Qur opinion is nat modified in respect of this marter.

Report on Other Legal and Regulatory Reguirements

1. As required by the Companies (Auditor's Report] Order, 2020 ("the Order”), issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Companies Act, 2013, we give in the
“Annexure 1" a statement on the matters specified in paragraphs 3 and 4 of the Order, 1o the extent
applicable.

2 As reguired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b}  Inour opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books,

() The Standalone Balance Sheet, the Standalone Statement of Profit and Loss including the Standalone
Statement of Other Comprehensive Income, and the Standalone Statement of Cash Flow and
Standalone Statement of Changes in Equity dealt with by this Report are in agreement with the books
of account;
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Report on Other Legal and Regulatory Reguirements {Cont...}

{d}  In our opinion, the aforesaid Standalone Financial Statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules,2015, as amended;

(e}  ©Onthe basis of the written representations received from the directors as on March 31, 2025 taken
on record by the Board of Directors, none of the directors of the Company is disqualified as on March
11, 2025 from being appointed as a directar in terms of Section 164 (2) of the Act;

(fl  With respect to the adequacy of the internal financial controls over financial reporting of the
Company with reference to these Standalone Financlal Statements and the operating effectiveness
of such controls, refer to our separate Report in "Annexure 27;

(&) In our opinion and to the best of our Information and according to the explanations glven to us the
provisions of Section 157 of the Act are not applicable to the Company for the year ended March
31,2025

{h]  With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companles (Audit and Auditors) Rules, 2014, in our ppinion and to the best of our information
and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on Its financial position In its
Standalone Financial Statements — Refer Note 38{a){(a) to the Standalone Financial
Statements;

ii. The Company did not have any long- term contracts including derivative contracts for which
there were any material foreseeable Insses;

il There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. (a) The Management hasrepresented that, to the best of its knowledge and belief, as disclosed
inthe Note 47(g) to the Standalone Financial Statement, during the year no funds have been
advanced or |oaned or invested (either from borowed funds or share premium or any ather
sources or kind of funds) by the Company to or in any other person or entity, including foreign
entities ["Intermediaries”), with the understanding, whether recorded in writing or otherwise,
that the Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company {“Ultimate
Beneficiaries”} or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

(b} The Management has represented, that, 1o the best of its knowledge and belief, as
disclosed in the Note 47{h} to the Standalone Financial Statement, during the year no funds
have been received by the Company from any persan or entity, Including foreign entities
{"Funding Parties"), with the understanding, whether recorded in writing or otherwise, that
the Company shall, directly or indirectly, lend or invest in other persans or entities identified
in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or

<{wf.:u..ril:luz any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
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CHARTERED ACCOUNTAMNTS

Report on Other Legal and Regulatory Requirements [Cont...)

{c) Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances perfarmed by us, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i} and (i) of Rule 11(e), as
provided in {2) and {b} above, contain any material misstatement,

V. The Company has not declared or paid any dividend during the year.

i, Based on our examination which included test checks, the Company has used an accounting
software for maintaining its books of account for the financial year ended March 31, 2025,
which has a feature of recording audit trail {edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software. Further, during the
course of owr audit we did not come across any Instance of audit trail feature being tampered
with and the audit trail has been preserved by the Campany as per the statutony requirements
far record retention.

For Nangia & Co. LLP
d Accountants
RN/No. 002391C/N300069

Singh Bedi
ner

mbership No.: 601788

IN: 25601 78EBMKSFXTTES

Place: Mumbal
Date: June 30, 2025
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CHARTERED ACCOUNTANTS

Annexure 1 referred to in paragraph 1 under the heading 'Report on other legal and regulatory requirements’
of our report of even date

Re: CapFloat Financial Services Private Limited {"the Company”}

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

{i)

)

(i)

In respect of the Company’s property, plant and eguipment and intanglble assets:

{a)(A) The Company has maintained proper recards showing full particulars, induding quantitative details
and situation of Property, Plant and Equipment (including right of use assets).

{a){8) The Company has maintained proper records showing full particulars of intangible assets.

(b} Property, Flant and Eguipment have been physically verified by the management during the year and
no material discrepancies were [dentified on such verification.

() There is no immovable property {other than properties where the Company is the lessee and the lease
agreements are duly executed in favour of the lessee}, held by the Company and accordingly, the
requirerment to report on Clause 3{i)(c) of the Order is not applicable to the Company.

{d} The Company has not revalued Its Property, Plant and Equipment {Including Right of Use assets) or
intangible assets during the year ended March 31, 2025,

{e} According to information and explanations given to us, there are no proceedings initiated or are
pending against the Company for holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

{a) The Company's business dges not require maintenance of inventories and, accordingly, the
requirement to report on clause 3(ii}{a) of the Order is not applicable to the Company.

(b} During the year, as disclosed in Note 47{1) to the standalone financial statements, the Company has
been sanctioned working capital limits in excess of five crore rupees in apgregate from the bank on the
basis of security of current assets [Fixed deposits) of the Company. In our opinion and according to the
information and explanations glven to us, the guarterly returns or statements filed by the Company with
such banks or financial institutions are in agreement with the unaudited books of account of the Company
for the respective quarters,

(a) The Company is engaged In the business of providing loans. Accordingly, the provisions of clause
3(iii){a) of the Order is not applicable to the Company.

(b} During the vear the terms and conditions of the grant of all loans and advances to Companies, firms,
Limited Liability Partnerships or any other parties are not prejudicial to the Company's interest.

(c} In respect of loans and advances in the nature of loans granted by the Company, the schedule of
repayment of principal and payment of interest has been stipulated and the repayment or receipts are
regular except in the following cases:

g
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Mame of the Amount Outstanding® Due date Extent of delay (In Remarks,
Product {Rs in Mn) days) If any

|Amazon | 170.73 | Variousdue dates | Morethanoneday | -
| Personal Loans | 112.00 | Varlous due dates | More than one day |
| Xiagmi 5945 | Various due dates | Morethanone day . |
| Axio Pay Later _ 11.97 | Various due dates | More than one day =
| Tata Pay Later 041 | Variousduedates | Morethanoneday | -
*The amount outstanding represents the aggregate Stage 2 and Stage 3 loan exposures, including accrued
interest.

{d) The following amounts are averdue for more than ninety days from Customers to whom loan has been
granted, and reasonable steps have been taken by the Company for recovery of the overdue amount of
principal and interest,

Loan Given to Na. of Customer Tatal Overdue Remarks, If any

{Rs in Mn)
Various Customers i 34,082 | 159.59 | : I

(e} The Company's principal business is te give loans therefore reporting under paragraph 3(lii)(e) of the
QOrder Is not applicable.

{f] According to information and explanations given to us, the Company has not granted any loans or
advances in the nature of loans, either repayable on demand or without specifying any terms or period
of repayment to Promoters, related parties as defined in Clause 76 of Section 2 of Companies Act, 2013.

{iw)  According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not provided any guarantee or security during the year that
would attract provisions of Section 185 of the Act. in respect of loan given to directors during the year,
the Company has complied with the provisions of Section 185 of the Act. The Company is registered as
Non-Banking Financial Company with the Reserve Bank of India. Therefore, the provision of section 186,
except subsection (1) of section 188, of the Act are not applicable to the Company. Further the Company
has not made any investment to the parties covered under section 186{1) of the Companies Act 2013.

fv] The Company has neither accepted any deposits from the public nor accepted any amounts which are
deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules made
thereunder, to the extent applicable. Accordingly, the requirement to report on Clause 3(v) of the Order
Is not applicable to the Company.

{vi) The Company is not in the business of sale of any goods or provision of such services as prescribed.
Accordingly, the requirement to report on Clause 3{vi} of the Order is not applicable to the Company.,

{vii} (a} According to the information and explanations given to us, the Company is generally been regular in
depositing with appropriate authorities undisputed statutory dues including goods and services tax,
provident fund, employees’ state insurance, Income-tax, cess and other statutory dues applicable. The
provisions relating to duty of customs, sales-tax, duty of excise and value added tax are currently not
applicable to Company. According to the information and explanations given to us and based on audit
procedures performed by us, no undisputed amounts payable in respect of these statutory dues were
outstanding, at the year end, for a perlod of more than six months from the date they became payable,

(b) According to the records of the company, the dues of income-tax, goods and service tax and other
((datutnr',r dues on account of dispute, are as follow:
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Mame of the | Nature of the | Amount Pald under Period to which | Forum where Remarks
Statute Dues (Rsin Mn) | Protest the amount dispute is
{Rs in Mn) relates pending
income Tax | Addition of  3.85 0.70 AY 2014-15 Commissioner
| Act, 19561 Share of Income Tax
application {Appeals)
money and
Section 14A | |
' Goods and | Irregular 21.70 1.14 FY 2018-19 Joint Amount |
Service Tax | availment of Commissioner | includes
Act, 2017 | Input  Tax | (Appeals - both Tax |
Credit Karnataka) liability
and
penalty
charges

{vili} According tothe information and explanations given to us, the Company has not surrendered or disclosed

{ix)

{x)

any transaction, previously unrecorded in the books of account, in the tax assessments under the Income
Tax Act, 1961 as income during the year.

(a) According to the information and explanations given to us, the Company has not defaulted in
repayment of loans or other borrowings or inthe payment of interest thereon to any lender.

{b} The Company has not been declared wilful defaulter by any bank or financial institution or other
lender,

{c) According to the informatien and explanstions given to us, term loans were applied for the purpase
for which the loans were obtained.

(d} According to the Information and explanations given to us and on an overall examination of the
Standalone Financial Statements of the Company, ne funds raised on short-term basis have been used for

long-term purposes by the Company,

(e) According to the information and explanations given to us and on an overall examination of the
Standalone Financial Statements of the Company, the Company has not taken any funds from any entity
or person on account of or to meet the chligations of its subsidiaries.

(f} According to the information and explanations given to us, the Company has not raised loans during
the year on the pledge of securities held in its subsidiaries.

(a) According to the information and explanations are given to us, the Company has not raised any money
by way of initial public offer or further public offer and hence, the requirement to report on clause 3({x}{a)
of the Order is not applicable to the Company.

(b} According to the information and explanations are given to us and on the basis of our examination of
the records of the Company, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year and accordingly, Clause 3{x)(b) of the
Order Is not applicable to the Company.

e
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{xi} {a) According to the information and explanations given to us, no material fraud by the Company or on
the Company has been noticed or reported during the year, other than the instances of fraud noticed and
reported by the management in the terms of the regulatory provision zpplicable to the Company
amounting to Rs. 1.40 Mn.

(b) During the year, no report under sub-sect|on {12} of section 143 of the Companies Act, 2013 has been
filed by secretarial auditor or by us In Form ADT - 4 as prescribed under Rule 13 of Companies {Audit and
Auditors) Rules, 2014 with the Central Government.

{c) As represented to us by the management, there are no whistleblower complaints received by the
company during the year,

{xii} The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013, Therefore, the
requirement to report on Clause 3{xii){a}, (b) and {¢} of the Order is not applicable to the Company.

{xiii) According to the Information and explanations given to us, transactions with the related parties are in
compliance with sections 177 and 188 of Companies Act, 2012 where applicable and the details have been
disclosed in the notes ta the Standalone Financial Statements, as required by the applicable accounting
standards.

(xiv) ({a) According to the informatian and explanations given to us, the Company has an internal audit system
caommensurate with the size and nature of its business,

{b} The internal audit reports of the Com pany issued till the date of the audit report, for the period under
sudit have been considered by us.

{xv) According ta the information and explanations given to us, the Company has not entered into any non-
cash transactions with its directors or persens connected with its directors and hence requirement to
report on Clause 3(xv) of the Order is not applicable to the Campany.

{ovi)  {a) According to the Information and explanations given to us and audit procedures performed by us,
the Company has registered as required, under section 45-IA of the Reserve Bank of India Act, 1934.

{b) The Company has not conducted any Non-Banking Financial activities without obtaining a valid
Certificate of Registration |CoR) from the Reserve Bank of india as per the Reserve Bank of India Act, 1934,

{c) The Company Is not a Core Investment Company as defined In the regulations made by Reserve Bank
of India. Accordingly, the requirement to report on Clause 3{xvi}{c} of the Order is not applicable to the

Company.

(d} There is no Core Investment Company as a part of the Group, hence, the requirement to report on
Clause 3{xvi){d} of the Order is not applicable to the Company,

(xwii} The Company has incurred cash losses of Rs, 1,181.68 Mn during the current financial year, whereas no
cash losses were incurred in the immediately preceding financial year,

{xvili}) Based on the information and explanations provided and pursuant to the RBI Guidelines dated April 27,
2021, on the appointment of auditors for NBFCs, the previous statutory auditors resigned during the year
due to their ineligibility under RBI guldelines during their tenure.

et
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(xix) On the basis of the financial ratios disclosed in Note 47(mj to the Standalone Financial Statements, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the Standalone Financial Statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the augil report that Company |s not capable of meeting its labilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date, We, however,
state that this is nat an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor
any assurance that all liabilities falling due within a pericd of one year from the balance sheet date, will
get discharged by the Company as and when they fall due.

{xx} The Company did not have average net profits during the three immediately preceding financial years and
therefore was not required to spend any amount towards Corporate Social Responsibility (CSR) during
the year and there is no unspent CSR amount for the year requiring a transfer to a Fund specified in
Schedule VIl to the Act or special account in compliance with the provision of sub-section (6) of the section
135 of the Act. Accordingly, reporting under clause (xx) of the Order is not applicable for the year.

For Nangia & Co. LLP
Chartered Accountants
N No. 002391C/NS00069

Place: Mumbai
Bate: June 30, 2025
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Ph.:+91 22 4474 3400, emall: info@nangia.com, website: waw. nangla.com

LLP Registration NO, A&1379| (registerad with limited llability)
Noida - Mew Delhi - Gurugram - Mumbsai - Bengaluru - Chennai - Pune - Dehradun



NANGIA & CO LLP

CHARTERED ACCOUNTANTS

“Annexure 2" Ta the Independent Auditor’'s Report of even date of Standalone Financial Statements of CapFoat
Financial Services Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 ("the Act")

To
The Member of
CapFloat Financial Services Private Limited

We have audited the internal financial controls over financial reporting with reference to Standalone Financial
Statements of CapFloat Financial Services Private Limited (“the Company”} as of March 31, 2025 in conjunction
with our audit of the Standalane Financial Statements of the Campany for the year ended an that date.

Management's Responsibility for Intermal Finandal Controls

The Company's management is responsible for establishing and maintaining internal fimancial controls based on
internal control over financial reporting with reference to Standalene Financial Statements criteria established by
the Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
{“ICAI'}. These responsibilities include the design, implementation and maintenance of adequate internal financial
cantrols that were operating effectively for ensuring the arderly and efficient conduct of its business, including
adherence to company’s policles, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as reguired under the Companies Act, 2013,

Auditors’ Responsibility

Dur responsibility Is to express an opinion an the Company's internal financial controls over finandial reporting
with reference to Standalane Financial Statements based on our audit. We conducted our audit in accardance
with the Guidance Note on Audit of Internal Financial Controls Qver Financial Reporting (the "Guidance Note)
and the Standards on Auditing, issued by ICAlI and deemed to be prescribed under section 143{10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit
of Internal Financial Contrals and, both issued by the Institute of Chartered Accountants of |ndia. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls aver financial reporting with reference
to Standalone Financial Statements was established and maintained and if such controls operated effectively in
all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting with reference to Standalone Financial Statements and thelr operating
effectiveness, Our audit of internal financial controls over financial reporting with reference to Standalone
Financial Statements included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal contrel based on the assessed risk, The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the Standalone Financial Statements,
whether due to fraud or errar.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financlal contrals system over financial reporting with reference to Standalone
Financial Statements.

Y’

Registered office: 2™ Floor, B-27 Soami Nagar, New Delhi-110017 Delhi 110017
Corporate Office: Fourth Floor, lconic Tower, URMI Estate, Ganpat Rao Kadam Marg, Lower Parel, Mumbal - 400013
Ph.: 91 22 4474 3400, emall: info@nangla com, website: www nangla.com

LLP Registration NO. AAI-1373| {registered with limited liability)
Moida - New Delhi - Gurugram - Mumbai - Bengaluru - Chennal - Pune - Dehradun



NANGIA & CO LLP

CHARTERED ACCOUNTARNTS

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial contral over financial reporting with reference to Standalone Financial Statements
is a process designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Standalone Financial Statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting with reference to Standalone
Financial Statements includes those policies and procedures that (1) pertain to the maintenance of records that,
In reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
{2) pravide reasonable assurance that transactions are recorded as necessary to permit preparation of Standalone
Financial Statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accardance with authorisations of management and directors
of the company; and (3} provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the Standalone
Financial Statements.

Inherent Limitations of Internal Financial Contrals Over Financial Reporting

Because of the inherent limitations of internal financial controks over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control ever financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate

Opinlon

In gur opinion, the Company has, in all material raspects, an adequate intérnal financial controls system over
financial reporting and such Internal financial controls over financial reporting with reference to Standalone
Financial Statements were operating effectively as at March 31, 2125, based an the internal control gver financial
reporting criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of | ndia.

For Nangia & Co. LLP
Pered Accountants

Membership No.: 601788
LIDIN: 25601 78BBMKSEXTT7ER

Place: Mumbal
Date: June 30, 2025

Registerad office: 2™ Floor, B-27 Soam| Nagar, New Delhi-110017 Delhi 110017
Corporate Office: Fourth Floor, leonle Tower, URMI Estate, Ganpat Rao Kadam Marg, Lower Parel, Mumbal - 400013
Ph.: +91 22 4474 3400, emall: info@nangia.com, website: www nangla,com

LLP Registration WO, AAI-1379| [reglstered with limited Tability)
Moida - New Delhl - Gurugram - Mumbai - Bengalury - Chennai - Pune - Dehradun
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CapFleal Financial Barvices Private Limited
Standalone Balance Sheat as at March 31, 2025
(CINUBES3IKATEIAPTCOTA550)

(All amounts In R, milllans, uniesa otherwise stated)

As al As at
s oy March 31, 2025 March 31, 2024
I ASSETS
1 Financial assets
Cash and cogh equivalanis El 413.22 447,56
Bank bajance other than cash and cash equivalents 5 1.929 20 297348
Heceivables
(I} Trade receivables a 153,09 73137
Loans 7 5,266,090 7,193,584
Investmneants B 3.930.75 3.930.75 l
COthar financial asse’s | Ta9.47 90624 |
Tatal Financlal Assets {A) §2,433 82 16,475.24 |
2 Non-financial assetls
Current tax assets {net) 1732 144, 94
Propeny, plant and eqlaipment 10 4284 §57.22
Right-of-uss asscts 11 2357 aes W
Intargible sssols unded developrment 12 2957 29.84
Cithey Intangible assels 13 84,50 izt i
Oiher non-financial ssasts 14 57,52 45 80 |
Total Non-Financial Assets [B) 421.02 __ Am0.eT
Total Assats [A+B) 12,554 .84 15,855.51 ;
Il LIABILITIES AND EQUITY ;
Liabilltles |
1 Financial llabihties '
Payabiga
Trade Payahlas 15 |
(i} tolad utstanding duss of Mico and Smagd Entermrisss 11.07 16015
{4) botal ouldlanding duss of creditors other than Micio and Smnll Enlerprigoesy KL G458 |
Leht securities 10 2,784.27 4,851,085 |
Borrawings {other than debit securities) 17 2,895.55 4,424 24 I
Otaer finsndal liabilibes 18 11835 02.18 |
Total Finanlcal liabillles {<) §,558.52 8582214 i
2 Mon-financial liabllities
Proasipns: 14 &40 60 £95.24
OHfer nar-financial habdbes 20 185601 13819
Totel Mon-Finanical lizbilities (D) 611.81 | _5_.3.1.!_1 |
Tatal Liabilitles [E = C+D) £,570,12 531664 [
3 Equity |
Equity Shars Cagital Fd 15.78 16,76 :
Irstruments entiredy Couity by netura A1 Ten.2y GABSE |
Other aguity 22 5 508,65 5 875.93
Total equlty (F) £,784.14 £,550.27 | .
| Total Liahiities and Equity (E+F} A s e 5484 15.855.91
I'he sccompanying notas are an fegral part of the standafone fnandal stEtoments (Nolas 1-500.
This s tha Standalone Balance Sheet refesod to 0 our repon of even dato,
For and on bahail of the Beard of Directors of
CapFloat Financial Services Prvate Limlted
500858
GagraviDinesh Hirfujs Sashank R Rishyashrings '
] E ve Direcior Execitive Difecior
fbership No, 601788 DM : 01264801 DI ; DE456985
: hsmibal PFiace: Bangsiury Plzce: Murmbass
Drate o 30, 2025 Date. Jupe 30, 2025 Date: June 30, 2026

Chinl
Place: Bengalun

cial Officer

Date: June 30, 2025

pes et

Meull Agarwa
Company Secretary
Membership No, 31107
Place: Mumibal

Dabe, June 30, 2025




CapFleat Financial Services Privaie Limited

Standalons Statement of Profit and Loss for the year ended March 31, 2025
{CIN LiaSaS3KA 1 8G3PTCOT4500)

(Al amounts in Bs. milllons. uniess othensse siated)

Yuar Ended Year Endod
Farteuio ok March 31, 2025 March 31, 2024
Revenue from cperations
) Interest incame: ] 1,248,118 1,773.00
fi) Fes income 24 171008 1,124,808
(i} Gain on snle and assignmant of kaans 0,84 19585
n Taotal revenus frem operations 1,966.00 3093161
(111} Diher Incame 26 28333 0834
iy Total income {1 + 1) 1,249.73 3,401.85
Expenses
() Fimance cost 2% .82 84973
{ll) tmspairment oo financial instrumants zr 2.099.48 1.,081.12
{iiy Employes benefi sxponses 28 44520 45238
(iv) Depreciallon, smortizalion and impsmaont 9 0234 88.37
(v) CAhér axpansoes ] 1,6578.56 | 1,705.01
) Total expanses (V) 5 10820 3,666.61
) Profeifloss) for the year befor tax (1I-4V]) {1,858,97) {254.76)
Tax Expensa:
{a} Curmnt lax £
i) Pefermed toy = .
VI Total Tax expenss - =
v Profiti{loss) for tha year (V) {1,858.87) [254.78)
vy Other comprehenshve income
lteina that will not be reclassified o prefit or loss
ftemessutoment galafluss] on dafincd berufd plan (OC1) (0. 78] 0.29
Tax impacl on Remaasurément gainiiosa) on delned benchil plan (OCH - -
Tatal (4] (0.78) 0.289
Ttams that will be classiied (o profit or loss - 2
Reclassitication adjuslmenta o stulement of profit and less - =
Ireemo fax Impact - -
Tatal [B) z .
Other comprehsnslve prolitiices) (A + B] {ou78) 9.28
(L1} Total comprohensalve inceme for the year [YIHII} £59.7 (254 47}
"} Earnings per share(Mominsl value per shere Rx.10] az
Baslc (As.) [207.81) {30.82)
- Diluted (Rs.) (207 81} _{30.8%)
The accompanying notes ane an integral pit of the standstons finagocial sbiementa. -89
This % the Slandalone Sketement of Profit & Loss refesred 10 inour véport of oven dale;
Hangla and Co LLP For and on behslf of the Board of Directors of
rternd Accountan]s pFioat Financial Services Privato Limited
Feert Foggymbrafion Mo, 00230 1GNE00065
]
i
Sashank R Rlshyashringa
Director Executive Director
TAN © 01264801 GiN | 0488085
Place, Bongahmn Place: Mumbai

June 30, 2026

Dt June 30, 2023

ot

sl

Company Secatary
Marnbarship Mo, 31107
Place: Mumbai

Date: June 30, 2025



CapFlosl Financial Services Private Linted

Stunidalone Statement of Caxh Flows for the yeaar ended Mach 31, 2028
{CMN USESI AN SSSPTTOT 4580}

() amounis infls milkers, unions ciwwise sleied)

Particulars Yaar Ended .M :ﬁu

st March 31, 2035 |
Casmhflows From Oparating sclivilies
ol osd ) bedois Lo 11, 0887
Aijuniments to econcile profifloss) before tay io sel cash Hows:
Doprecstion & amcrtstion 6234
Impairmeani on Enancisl instnamers 60X 33
Shass based paymant (2 anployess B33
| oasl{Profi) an saleherite off of fued ansts (Hel) A
internl on Lakse iahiSes ans
{intarest and Fmances costs i
Iidgss Inooena (1,248,153
sl Ni s o Iooiagaar re<gideid wride ik -
| Zain er butinl Furite BE)
Lauge modtcaliong (=SR]
Caarfiow ram bneerest income 130285
Csaitliow fowe ds Inlsreat and Frsrcs Costs {94083
Frofifluss) Belore Working Capital Changem 1, 182,51}
Working capital changes
(Lmcreass Minoreasa in rads payables 24551

creasejincraase i hnancisl lisbifiios {100, 30}
(Decrpasal kv olhar Dabal .62
[Decrabsa Mincreatd in soviscns (257
[inrroasali beoreaaa in lours @nd sdvanGon 122713
[Incrassal Dacraare in linareclal asueis 753!
[Inoeasspliecranse i1 oiher oxbels (11825, 55 457

wrysssiDesreanc i Mide oorivebies (£1.09) .51

-ashflow from operations
(L R ER T

et coch flow's jused inprom vperating sctivitios ﬂ,]

& Frovn iieatin g Scbiviies
Addifons o Progsay, Plot & Eaepacend & Intangide pesetz
Aatrtions io [Mangals resels undar devwlopmeni
Sate proceeds fom Progeny. Ple il & Fodpnent
|Plocemart [ Proggods of Bl Dalatcas ofher (lan Gash B Gre agnaienli
Irmesimiare i Mukesl Furds
Shka provaein of Myl Funds
et cask flows [used inlirom invesling activities (B)
azhlffows From Finanging activifiel
Froceeds Fom lasue of Conpisary Comvartsde Praferaree Share Cagllal
Mrgracds am Secuifes Presar on lsoue o Comgusony Cawveritle Mataronoe Shem Capral
s of tuniios M peines

papmenl of gabl securiten

rocasdn bntr borowirgs olfar hac it socwilties
Haparyinant o bonmwings oihar than debl Nesurities
[Wat cash flows jured in)Trem inancing sctivitles {C)
(Ml pdecranss|iinareass in c3l sed cash squivabsals (4810}
Casn mnd cash aquivalenis at B DAgineing of Mo yes

[Caah and gash equivalants &t the snd of fhe yoar {Refenncy Nots 4)

flarwfards) Rubas, J01S updar i9e Companies Ast 2613

1, The abiws Stateerent of Cash Flows bas Din grapsses undsr 178 “Tednes Sallv:d o ==1 60l i indan seeouning slandard (g A8) =T p

rescnbied inder b Comparias (indian Accoulng

N o cash Sndd asl Aol il

L L

A af Az w

= _Merch 31, 7025 | Mareh 31,2038
Caan un hand - .
| Bk Balanoes in Comert Accoyris 413,37 4750
Rz pid Bur rapeet of gvan Bea
ngle and Ga LLP
red Actturarge
Firm Hegisirmlion Mo 00231 CASO0CGS
R Rishypashringa
Expandive Dargcbarn
beeship Mo, BOTTER DHN . OB4EEGES
: darrbal Place. Mumbal

June 30, 2029

Diste: June 30, 2525

Mol e
Waull Agareal

Campany Seanetary
Mambsrahip Na. 31007

Place: Mumsha

Duster. Jurse 30, 2005



CapFloat Financial Services Private Limited
Standalone Statement of changes in Equity for the year ended March 31, 2025
(CIN:UES893KA1883PTCOT4580)

(Al amounts in Bs. millions, unless otherwise stated)

A Equity Share capital

1. Current Reporting Period_

Particulars Balance Changes In Equity Share Capital Restated balance Changes in equity sharo capital Balance
as at the April 01, 2024 due to prior period errors as at the April 01, 2024 during the current year as at March 31, 2025
Equity Share capital 15.78 - 15.78 - 15.78
Total 15.78 . 15.78 - 15.78
2. Pravious Reporting Pariod
Particulars Balanca Changes in Equity Share Capital Restated balance Changes in equity share capital Balance
as at April 01, 2023 due to prior period errors as at April 01, 2023 during the previous year as at March 31, 2024
[Equity Share capital 15.76 - 15.78 - 15.78
Total 15.78 - 15.78 - 15.78

B. Instruments entirely equity in nature

1. Current Reporting Perlod

Particulars

Balance
as at the April 01, 2024

Changes In Instruments due to
prior period errors

Restated balanca
as at the April 01, 2024

Changes in Instrumants during the
current year

Balance
ag at March 31, 2025

Compulsonly Convertible 648.56 . 648.56 "M1.71 76027
Preference Shares
Total 648.56 . 648.56 111.71 760.27
2. Previous Reporting Period
Particulars Balance Changes in Instruments due to Restaled balance Changes in Instruments during the Balance

as at April 01, 2023 prior period errore as at April 01, 2023 current year as at March 31, 2024
Compulsorily Convertible 4 B 56 - 646,56 6548.56
Prelerence Shares
Total 648.56 - 648.56 - 648.56




CapFlaat Financial Sendens Private Limited
Standalens Statement of changes in Equity for e year ended March 34, 2028

(EINUBSSR A 159 3P TC OT4550)
(Al smaunts f RE. millons, unless olhensize stalad)
€. Other Equity
Partculars | Other Comprehensive Income Total
Securitles Stasulory Bhare Option Outstanding Retainad 1 (Pair valustan of Employes
Premium _ _Reserv Earnings banefit obiigatl
|Bslance a2 &t April 01, 2023 11,806.89 .08 130878 {T,D:EE]* ond 1298 8,088.80
[ProtiL,gss) for the year [ne of taxas) . : - - . =1 1254.76]
C Im L] &f of lnes) = - = 028 b£
Add ; Transfarred from Employes Stock Option rezenve - - - 45,20 - 45,30
tha
NSes s - 1801 . - 1800
= - 1045 - - 10,45
Add : ESOP options aued to em of subsldiary - - 4T.06 - - 17.08
Lase Revereed on account of Cancelation of ESO® - . (45.30) -1 . (45,30}
01, 2024 11,80 [XTY 1,87,97 (1.5, 1528 587583
ProfitliLesa) Sor the year [net of taxes) . ol . {1.856.57) . [1.058.97)
for fha year (el of taxes] - . - - @il 78]
Add ; Issue of Computsory Convertible Preferance 1.518.29, - - - 1.548.28
Aad - Transferred from Employes Stoek Option reasrve . - - 12 - 12336
. el - - = [f7.72)
Expensot - - .93 - -
d : in respect of ESOP expanses candtallzed - - 506 - - 508
el - - T - - 7.1
Less: Reversed on account of Cancellation of ES0P . - [133,36) - ¥ 13334
Gatance as 3t March 31, 2035 13.277.46 B0 | 119659 3,977.37) 1247 5 508,56 |
Is fhe Standnloss Sistement of Changes m Egaty refamed 12 our repan of eeen oate,
r Hangia and Co LLP.
hartesad Ascourtanls
CAL Firm Reglaration Ma, [ -]
|
w
Saphank R Rishyashrings
Emecytive Diractor
DM : DE4ERSES
Place. Mumbal

Bme June 30, 3025
M:.JL e

Marmbrarship Mo, 31107
Place: Mumbs
Dinte: Jurg 30, 2025




CapFloat Finranclal Services Private Limited

Motes lo atandalons financial statements for tha year ended March 31, 2025
(CIN UES993KA 1 885P TCOT 4530

(ANl amounts in Rs. millons, unless otherw se siated)

Note 1: Corporate Information

CapFlonl Financiat Services Private Lmited ('tha Campany’) is a Man-Banking Financial insiitution (NBFC') incorporated on October &, 1993, The Company has
received a Certficate of Registralion with No. B- 02. 00289 from tha Resarve Bank of India ('RBI') on January 16, 2007 to commernce / cary on the business of
MNen-Banking Financial Insttution [ NBFC') withow aceept ng public deposits. The Company « angagec in providing enline chackout finance ("OCF™) and personal
foans to individuals. The Compary was formarly known as “Zan Lelin Priveta Limitad” and its name has been changod to "CapFlost Financial Services Private
Limited™ with effect from June 12, 2018 pursuan: to RB| confirmation on name change The Compary's ragstered office is at Mo. 3. Gokaldas Platinum, Upper
Palace Crchards, Bellary Road, Sadashivnagar. Bangalone — 560080,

Tha Company acguired on September 6, 2018, a majoiy stake In Tnumbworks Technologios Private Limied (Wainul') which & in the busness of providing
persanal fnance and transacton managamert sarvices to custamers through web and mabile-bases platforms. YWalnu: has sinca then become a subsidiary of the

Campary.

The Company has incorporated and nvested in Axio Captal Private Limited (Axio Capital') a5 its wholly owned subscdiary which is moomporated 1o canry out
business of Nor-Banking Fmancial Instiution ['NBFC) withow accopting public deposits. As or March 31, 2025, the company has filed guidation form with the
Ministry of Corporate Alfairs (MCA)L

The Company and the Avazon Group hava had a long-standing business relabonship that nas stesdly grown over dme. Amazon, through Hs subsdiary
Amazon.com WV Investrent Holdings LLC cusnantly holds 17 38% stake in the Company, Pricr approval of REI s obtalned on June 12, 2025 for 100%
shareholding acqui=tisn and control in the Company. However, as on the dale of signg of the financial staterments, the shareholding as of March 31, 2025
remaing intacl.

Tha financul statoments for the yaar snded March 31, 2025 were authonsed for issus in aocordance with a resolution of the directors on Jures 30, 2025,

Mote 2: Basis of preparation and presentation
i  Basis of preparation

This financial statemants for the vear ended March 31, 2025 Fave been prepameo by tha Company 0 accordanes wilh [ndian Accounfing Standands ("Ind AS™)
folifed by the Ministry of Corporate Alfgirs, Govemnment of Indla under tha Companies (Indian Accaunling Standards ) Rules, 3015, as amanded from time io
time. Any application guldenco! clarifications! directions msusd by RBI or other reguialors are inplomentad a5 and whan they arg ssued’ appicable.

b. Basls of measuramaent

The financial statements huve Doon prepared or a nistorical cost bass. excepl for cemain frencal netruments which are measured ot far value at the end of
gach reporting perod, as cxpiained in the acoounling policics befow. Fair value is the prive hat would be received to uell an asset or paid o transfer u lebdty in
an orderly transacten botwean market pardiciparls ol e mossumérmeant date.

c.  Fungtional and préscntation camency

Tha firncial statements are prasented n Indian Rupees (INR), which is the Company's functiona and prosontation curmency. All amaunts have been
genominkled in millions and rounded off o the Jeanest fwo decimals, exceat whon otherwise indicatec.

d. Presentation of financial statemants

The financial statements of the Company ane presaied as per Davision |1 of the Schedule il to the Companiss Act, ("The Act’) 2013 applicabie o NBFCs
{"MBFC), a5 notfied by the Ministry of Comorale Affars (MCA), An analys s mgarding rocovery or seitiemant wilhin 12 months after the reporing dats {current)
and more than 2 manths after the reporling dato (nor cument) is presented in Noto 36 - Mawrity e1alysis of assets and kabilifes. Frnancaal assats and financial
llabilities ars gencrally reported on a gross basis except when, theng is an unconcitional legally erforceable nghl 1o offset the recognised amounts without being
contings: on & fulute ovenl and the pares Intend to sottle on a net hasis in tha fallowing circurnstances:

i. The mommal cowrse of business

il. The evet of defaull

L The event of insolvency or bankruptcy of the Company andior |18 countespaias

e, Statement of Complianca

These financal statemenis of the Company have bees prepared ir sccorderce with Indian Accounting Standards as per the Companies (Indian Accounting
Standards) Rules, 2015 as amended and notifiec under Secton 133 of ke Companses Ac:, 2013 and o othar rebavant provisions of the AcL

Note 3: Material accounting policies
31, Use of estimates, judgments and assumptions

Tha preparation of financial etataments n conformly with the Ind AS requmes the manageront 1o make judgements, accounting estimates and assumplions thal
affeci tne reparted amounts of assets, Baoilibes, revenues and exaenses anc tha disclosume of contingant Babitibes, a1 tho end of the reporiing penod. Alhough
these estimales ars based on the managemert's bast kaowledge of curent evants @nd aclions. untarainty aoout these assumplions and estimales could result
in the oulcomes regurnyg a matadial adjssimenl (o the ca‘ryirg amounts o Bssats of llabllies in fure penods. Areas involving a higher degree of judgemeant or
complaxity, or greas whare aszsumpliors anm & gnicant o (e Comoany are d scassed r Mote 3.18.1 - Crincal judgem p accounting polices




CapFloat Financial Services Private Limited

Motes fo standalone financial statements for the yoar ended March 31, 2025
[CIN: IES8E3KA1 833PTCOTL580)

{All amourts in Rs. millions, unless otherwise statod)

3.2, Revenue from operations

Revenue (other than for thoso ifems to which Ind AS 108 Firancial Insinements are applicable) s measured at tair valve of the consideration received or
recehvable.

Revenue noludes the lollowing

a) Imerest Income
Interest income 5 recorded using effectve inferest rate (EIR) method for all financal assets measured at amartised cost and 3t farr value through other

comprehensive (FVOC) incoma.

EIR 5 the rate that exactly csscounts the estimated future cagh flows frough the expected be of e financls iInsTument or a shorler panod, where appropnate, to
the gross cafrylng amount of the linancal ssset axcan: foe credl IMpaiMes assol.

The calcutation of te eflective mterest rate incudes Tansactior costs and fees (loar processing fecs, commisson paid fo direct salling agents and other
premiums of dEcsunts] thal are an intageal part af the captract, Transaction costs incleda mcremental costs that are dreclly attributable o the acquisition of

finarcial assei

When a financal asset becomes credil-lmpaired, the Campany calculstes inlerest income by apolying the eflective interest rate (o the net amortised cost of the
firancial azsec W tne fnancial sssel cures 3nd & nolonger credil-mpaired, tha Company feverts to calculating miersst incoma on 8 gross basis.

b) Fees and Commission Income:
Fees and commissions are recognised whan e Company saisfies the performance obligation, ot fare value of the considaration received or recevable basod on

a five-sep model as set oul below, unlass includec in the eFeclive Interest calcukalion:

Stap 1: |dentify contraci(s) with o cuslomar: A contract is defingd as An agresmanl batweer two ar more paties that creates anforceable rights and phifgstions
and seis out the critena for every contract that must be mat,

Step 7 Idenify parformance obligations In the cortract A perdforance ooligation is 8 promisa in 3 conract Wil a customar to ransfer a good or sevice to the
CUSIomer.

Siep 3 Determing tha ransacion pricg: The fransaction proe is the armounl of consideration to which the Company axpects (0 be entifled in exchange for
transfarnng prosised Qoods OF services to a customie, oxcluding arounts codected on baball of thrd partics .

Siep 4 Allocate lhw tarsaction price to the perforrance obligalens inthe contract For B contract e at has more than one performancea obligation, the Company
allocules the ransaction price to sech perfurmance obligation ir o amaunt that dapicls Lha amoent of congideration to which the Company sxpects o be enfitlad
in exchamge for safistying aach pada-mance obligation.

Stap § Roecognise revenue when (or as) the Campany ssisfies a perfgrmanca abl gabon,

c} Other Income
All other charges such as chaques relum charges, overdue crarges, panal inlerast, interest on incomes Tax refurd wle. are recognised on realizalion basis, These
charges ane frested o acerue on raalization. aue to the unosnairty of e reakzation.

3.3 Flmancial instrumenis
A fimancial instrurnent s any confract tha: gives -ise (o a inancial assel of one entity and a financial liakility ¢r equity instrument of anather entity. Financial assots
and fingrcial kzbilites are recognived when the Entity becomas a pa‘ly to the eontractual provisions of the inslnurments.

221 Initial recegnition
Financial assets and financial iabiflias are recogrised n the Company's balarce sheat when the Company becomes a parly 1o the contractual provisions of the
nslrumanl.

3.3.2 initial messurement

Recognised financial assels and fnancial |ab lities a%e initally measured at far vale, Transaction cosis tral ane directly altitutable 1o the acquisition o ssue of
finarcial sssets and Mnancat liaklities (other than linarcial assets and Snancial liabilities at FYTPL) are added o or deducted from the fuir valua of the financial
assets or inancal liabilites. as approprinte, an writial recognidion. Transact on cests ditectly atinsutsale to the acquation of financial assets or financial liabiltjes

ol FWTPL are recogmisen mmmediately in profit or loss.,
Tranaachon costs that are directly atirbutable 1o the acquistion or issue of frardal assets and financial lizbildies are added o or oeducied from the fair valua of

ihe financial assets or financial llabiilies, as appropriate. on intlal recognition. Transaction costs directly atiributable o the acquesition of Bnancial assets or
financial llabiltias al falr value through proft and loss are esogresad immedately in the stateneni of profit and loss.
A linancial asset ard 2 financial llability aro offsat and presented on net basis (0 e balanca sheat whan thers s a current legally enforceable right o set-off the

eogrizen amounts and || s intended (o aither settle or net basis or 1o Fealise the asset amne salils {he Eabilicy simultansously.
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3.3.3 Day 1 profit or loss

When Ihe transacton pice of the natrument difers fromr e fair value al cdgination snd the fair value B besed on B valuaton lechnigus using only Inguts
observable in marke! ransactions, the Comaany recognisas the difference betwasn the transaction price and faic value in nat gan on fair valee changes. In those
cases whare fair value is based on models for which some of the Inpus ae not obiservable, the difference between the fransaction price and tha far value is
deferred and 18 only mcognised in profit of ioss whan e [9puts became observable. or when tha (nstrument is derecognised

3.3.4 Classification and Subsequent measuremant of financial instruments

1. Financial assets
The Company classifies s financial assets 't the following meaasurement categores

1. Financial assels ko be measursd al amonised cost
2 Financial assets to be measured al fal- valua through other comprehensiva nooma
1 Finenclal assels ko be measured at fal* value through profit or kss account

The classif nabion depends on the contractusl lerms of the Tnancial assets’ cash flows and the Comoany’s business madel for managing financial assefs.

Business Model assessment:

Tha Company detesmines its business modal of ine level that bast raflects how || manages groups of fimancial assets o achieve its business objective.

The Company's business mode! is not asssssed an an instument-by-rsrument basis. bt at 3 higher level of aggreguled pofolios and s based on obsarvatie

tactors such as:
a) How the pedormance of the business model mnd the financial assets held within thal buminess model are evalunled amd reporied fo the enfity's wey

management personnet
b The nsks that affect the performance of the busiress model (and the financi asscts hedd wihie that business mouel) and, in particular, the way BWO3e raks ang

mataged
) How managens of e business are compensatad (lor examiple, whether the compensation is based on e fair valus of the assets managed or on e

contractual cash Aows collected)
d) The exoectsd liogquency. values and fiming of salss an alse imporant aspects of Ik e Company’s assessment

The business mode assessment is basced on reasonably exosoted scenands without Saking ‘worst case’ of 'Siress case’ scenanos info sccount. If cash flows after
inftial recognifion are razfised o @ way thst is diFerert from tha Company’s ofiginal expegtations. the Campany does not changs he dassification of the remaining
financisl assets hedd i hat Susiness mocel, but incorpomtes suck informalion when assesaing newdy onginated or sewly purchased finsncisd assets going

foramrd,

The Contryclygl Cash Plow Tes! (ie. SPP! Lest]
Az a sacond slep of it clasaination process fhe Company assesaes ‘ha condaciual temns of inanc'al o identify whother they meet the Saluly for Payment of
Principal and Inicrost {SPPI) test

‘Principal for the purposa of this 1857 s detned as the air valse of the financial asset at iniial recogniton and may changs cvar tho life of the financial assed (for
uxample, i there are repaymenis of principa or amartisation of ihe premium/discount).

The most signiicam elements of inleres] witiin 2 lending armengemant sra lypcally the consideation “ar tha Lme valee of money and credit rak. To mako the
SPPI assssumanl, Iho Comoany apples judgemant and considers relevan: “sctars such as the curency in which na finarcial asset is depominatad, and tho
penod for which the ntercs! ate i5 set.

In contrast, contractual terma thisl infroduce a mone than oe minimisa axposure to isks or volstility in Lhe contractual cash flows thal sre uncelatod 10 a basic
lending arangoment do not give rise to conlaciual cash fows hat are selely paymonts of prncipal ard intersst on Hio amount outstanding. In such cases, tho
financial asset is raquired o ba measured st FVTPL.

¥} Financial zgsets measured at amortised cost
These financial assets comprise bank halances, lnans, rade recenables. and other financial assels which camply with SPPI tast,

Financlal asses are subsequently measiured Al amorised cos! using the sflective inserest rale (EIR) f these firancial assets are hele within a business model
whosa obective 13 o hold these assets in order (o collect caqtrectual cash Jows and the corvractual lerms of the Snarcial asset give rise on specified dafes to
cash flows that are solely payments of principal and Interes: or the principal amous; outstanding,

Subvanlan meama on loans & includea in the EIR and recognised as mileras! incore over the tenos of the oan.
ii) Financial sssets measured at fair value through other comprehensive Incoms

Financial asseis ara measured at fal- value through ather comprehensive incomea whera they have.

o) contrachual terms thal gve rise (o cash fows o1 spacified dates, thal represent soiely paymens of principal and irb
odtstanding, and
b) Are Relkd within & buss

on the prncipal amount
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Galns ond losses arisng from changes i fmr value ane included in other comprehoneive incoms witkir 2 separale component of eguty. Impalmeant lesses or
raversals, interest evenue and forsign axchange gains and losses are recognised in profit and toas, Upor disposal, the curulative gein or koss pravioushy
racognised in othér comprehensive Incoma & reclassified from aquily to the income statemert,

iil} Financial sssets measured at fair valus through profit and loss

Fmancial assem that do rot meet the critena for categor kalior as at amartised cos: or as FVOC!, ane measuned at FVTPL. Subsequent changes in fair value ane
recognised ir tha statement of pralil and loss,

Iterms @t fair value through profit or loss comprise:

a} Investments (including equity shames) and stogk o trade held for trading,

b)) Itwems specifically designaled as fair value through proft or doss an inlbel rcagnition; and

c)  Defy instuments with contractual temms that co rol reprasent solely paymerts aof principal and interest,

Financial instrumants held af fair value through profit or loss are inftially recognisad at fair value, with transaction costs recognised in the statement of peofit and
loas as incurmad, Subsequantly, ey are messured at far valus and any gains or [ossas are racognisas in the stadament of profit and loss as they anse,

2. Financial Liabilities and Equity Instrumants
Financiag instruments [3swed by the Company are classifed as ether financial fiabiites or gs equity In accordance with he subslance of the contraciual

arrangemants and the defmitions of a financial lability and an eguty instrument.

An equity Instrument is any contract that evidences a residual ivterestin the assels af an apaty aftor deducting all of its labilibes. Equty insruments issuad by the
Company are recogniscd al the processds moaived, nat of direct issue costs

A Financiak Liabilities
il Debt securitiss and other bormowed funds

Allgr initial messuremeant, debl @sued anc other boprowad funds are subsequently measured al amorssd cost. Amorfisad cost is calculated by taking nfo
acpount any discount of premium an issue ‘unds, ard traneect 01 cosls (hat ara an integral par of the EIR

Thae Company has issusd finencial nEtruments with equity conversion [ghts. When establishing the accounting trestment for these non-genvative mstruments,
the Company first estabhsres whether the natremant & a compound instrument and dassifics such instument's componants separaiely a5 inancial abililes or
aquity imstrurnsnls in accordance with Ind A5 32, Disclosures for the Company's issucd debl are sef out in Nate 16 Dobt secunties.

ii) Loan commitmanta:

Undrawn |oan commitmenls are commimenis wnder whach, dwar the dursfion of the cormmiment, the Company is reguired o provide a loan with pre-spacifisd
terma 1o the customer. Undrawn loan commitmands ara mtha scope of the FCL requirements. The romingl contraciual value of undrawn loan commalmcnis,
whera the loan agreed 1o bo provided is an markear lerms, arg not recarded in the balance shaost,

4. Equity Instrumarts
An equity mstrument & any contract that svidences a residual interest (n the assets of an anuly aftar deducting @ af its liabiibas. Couty Nstruments issuad by the

Comgany s recognised af the proceeds raceived net of girectly stifbulable tansactior nosts.

3,3.5 Reclassification of linancial assets and liabllhies
The Company doos not reclassify its financial assels subseguent to their nitlal recognition, apart from the excoplional eircemslances n which lhe Company

acquires, disposes of, or tarminates a business line. Financial kabiltes are never rectassified. The Company did not rectassity any of e financial assels or
fabilities subsaguant 1o initia! recognition and dassification

3.3.6 Derecognition of financial assets and financial ligbllities
1. Derceognition of financial assels

A financial asael (oF, where applicabla, a parnt of a finarcial asset or parl of a group of similar Bnancal sssate) & derecognend when the nghls 1o Mceve cash
figws from the finarcial assst have axpired The Compary siso darscogiises the financial assa; I 1 has both ransferred the Snanoal assel and the transfer
qualifies for derecagnition,

The Company has iransfermed the firancial assel d. and only i, eliner:

i)} The Company has ransfered ‘ts contraciual nghis Lo recena cash ‘lows from the financial assat, or

) & rotains fhe rights (o the cash Nows, sul has assumed an obligabon o pay ko rocelved cash Tows in full without malenal delay to a thid party wundor a
‘pass-hmough’ arrangemant.

Pass-Ihrough arrangements ane ransactars whateby the Company relains (ho contractual rghts to receive the cash flows of a financal asset (the ‘original
asset'), out assumes a contractual obligabon o pay hase cash flows io ore or more entities (the ‘sventual reciplerts’). when all of ths ‘ollowing three conditions
ans met

i} The Company has ro abligation 0 pay amourts o the evandual recipinris unless it has collecled aquivalent amounts from tha ongingl asset, exduding shor-
term advances with the sight io full recovery of the amaoun: lant plus accrieed nierest af markal rates,

it} Thie Company cannod sell or pladge the original assel othar an as sacuarity 1o the everdual reciplents

i) The Comaany has an obligalon to remit any cash flows i callects an bahall of (ve svenual rec penis sithout mal
antiied lo reinvest sueh cas axcapl for investrments in cask ar casl equlvalerts including inkeras! earnad. d
and ma cate of required evenunl reciments

15
the Company = not

he eollection date
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A transfer only qualifies for deracognition if either:
I} The Company has transfemed substantally all the rsks and rewards of the assel, o
i} The Company has naithes transferred ror relained substartially al the ks 31 rewards of the agsat, but has sransfered conirad of the assal

Tha Company considers cont-ol fo b transferrad § and orly A, the transfe-ee has the practecal abilty to sell tne assel n s entirety to an unredated third party and
is gble to exercise that abdity undaterafly and without imposing additional restrictions on the transtar,

When the Company ras neither transfemed nar retaired substantally all tve risks and rewards and has etained condrol of the asset, the asset conbnues to be
racogrisod only to the extent of the Company's contlnuing Irvalvement, in whicn case, tha Compary also recognises an associztad lability. The transfermed asset
and the sssoclaed liabilty are moasured or a basis that -eflects the rights and obligations that the Company has retsined

Medification of loans

The company somalimes rensgotiates or otherw se modifes the contractual cash lows of loars to custorwrs, When this happens. the company assesses

whather or not the new [erms e substanbally diffarent (o the onginal terms.

IF the terms are substanbally diffarent, (he compiny derecognises ihe original financial asset and recognises @ new asset al fair value and recalcidates 8 new
effective interest wate for e assel, The date of renegoiatian is conssguerty considerod to be the date of initial recogniton for iImpairment caloulation purposes.

Including far #he pe-pose of determining whether & sigrificant |acrease in credit risk has ogcumed, Howevar, the company also assesses whether the new financal
asset recogrisad s asemad 1o be credil-impaired at initial recognition, eapecially i ciicumances where the renegotiation was driven by this deblor baing unable
1o make the originaily agreed payments. (hffarerces in the camyng amoun? are also recagnisad (n prefit or loss as a gain of loss on da recogniton.

If the terms are not substantally dif'erent, the renegatiation or mpdificalion does not resul in de recognition, and the company recalculates the gross carrying

amount based on the revized cash flows of the financial sssel und recognises a modification gain or loss in profit or loss. The new gross carming amount 18

recaiculated by gscounting the modified cash fows at the ong-nal effective inlerest rate (or cradit-adjusted efoctive interest rate for purchased or onginated credit:

impaired financial assets),

2 Deracognition of financial lisbilities

A financial liabilty is derecognised when the obligatior under the Eability 5 dischamged, cancelled or uepires. Where an existing financial liabilty s repliced by
another from the same lundet on substantially differert fermns, or the lerma of an exsting liabity are substanbslly modifisd, such an exchenge or modification s
lruated as de recognifion of tne onglnal bty ard the recognition of 8 new liability. The diffurence between the camying value of the onginal financial lability and

the consideration pasd is recognised in profit or loss.
3.3.7 impairment of financlal assets
Dwerview of tha ECL principles

The Company recognises loss allowances far expacted credil lussas on its fnancial assets (including nen-lurd wxposures) that are measured al amorlised costs
and debt netremisnts sl leir vabus through other comprehensive ineome duto.unt.

The Compary appiug a three-stage spproach to measuring exsectad crodit losses (ECLs) for the following catagones of financial assets that ame not measured at
lae value through profit or loss:

i, debl instrumeants measured gt amortised cost and fair valua nraugh other com prehensive iNcome;

ii, lpan commitments; and

il financ:sl guaraniss contrucls.

invasimani n Eguty instruments of subsidianas ere subiect to empa nment undes Ind AS 36

Iha ECL alfowence & based an lhe credit losses sxpected to arise over the lile of \he asset (the [fetime sxpected credil logs), unless there has been no
significant increasa in cradit fsk since originalion, in which case, the allowarce (s based on the 12 manths’ expected credit loss. Lifetime ECLy are the expociod
cradl [ogses resulting from all possibla defaull events over the expected life of a financial instrument. The 12-month ECL /s the portion of Lifstime ECL that
represent fhe ECLs lhal fesull fiom defaull events on a financial instrure st Fat ar possibba within the 12 months alter the spoming date.

Boih Lifetme ECLs and 12-month ECLS are calaulated an athar a0 Individual basks or a collective basis, depending on the nature of the underying porllclo of
financial matromanis.

The Companry has es-ablishad a policy to parform an assessment, at the and of each reporing pancd, of wietner a fnancal Instrurment’s crodit nsk has increased
significantly smce intal recogniten, by consdenng the changs & the dsk of default occuming over the rermanng |fe of the financial instrument. The Company
does he assessment of s gnificant increase in credit fsy al a bamower Invel. Il a borrower has vanous facilities having oiferant past due status, then the highest
days past due (DPD) s appllcabie for all the faciifies of Ihal Dorower.

Based on the anowe, the Company categorises ils oans into Stage 1, Stage 2 and Stage 3 as described balow by comparng the credit nsk of the inancial
instrurmant as al the reporiing date. with s credit risk as at the date of nilel recog lion

Stage 1: 12-months ECL

Stage 2: Lifatime ECL - not eredit impaired

Stage J: Lifetime ECL - cradit impalred

All exposures assessed as cradll impared wher one or more avents hal have a de'rirental impact on the estimated futuré cash fMows of tha! asset have
ocouwmed are classified in iMe slage. For exposures thal tave Secome credil mpa'rec, a lieime ECL is recogrissd and interest revenue s calculsted Dy applying
the effeciive Interest ate (o tha amartised cost (net of provision| rather than the gross carying amount. Mare than or equal to B0 Days Past Due s considersd as
dafaul lor classdying a financial instrument as credit moaired, Restruclured assets, exduding one time restructure due to Covid-13, in e ordinary course of
buginess are also clazsified m this slage

Credit-impalred financial assois:
Al sach reporting date. the :nn'pan\r ascesces wheher firancinl pssets carded at amortised cost and debt financial
A financial asset is 'credi gired” whan ane o mone eves thal have a detrmental mpact or ne estimated f g cash flows t:f-hr financial assel have

oocurred
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Evidence that 8 fnancial assel |s credit-impaired includes the following abservable cata;

a) Significant firancial difficulty of the borrower or ssuer

b) A breach of contract such as a defaull or past due event;

e] The restructuring of 4 loan or advance by the company on terr s that the campany would fol conseder otherwise:
dj It is becoming probable thel the borower will erter bankraptoy or ather financial =sorgan|sation; or

e} The dsappearance of an active maket for & securlly becaJlse of financial difficulthes.

Loan commitments
Whan estimating liletime ECL. for undrawn loan comr Ements, ina Comoany estimates the expected postion of the loan commitment that wll be drawn down over

its axpoctos Be, The ECL is then based on te present value of the expected shetfalls in cash fows of thal to ba drawn losn. The ECLs relatod o [nan
commitments are recognised within "Provisions®.

Financial Guarantoe Conlracts
Tha Company's Babilty under sach guarantes is meagumed based on expeclsd cradit logs of provision on conltracts less cumiskative amount recognisaed tll date for

the same, For this purposa. she Company estimales ECLs basad on the greseT. valua of the expected paymans [0 eimburse the holder for a credd loss that it
incurs and compares it with Financial gaJrantes on these contracts. The ECL for the same are recognised within “Provisions™.

Trade Receivables
The Company fallows simplificd approach’ for recogrition af imparment 10ss allowance on rade mceivables. The agplication of simplified approach does not

require the Company o lrack changes in credii nsk. Rather, it recognises impairmen: loss allowarce based on lifotime ECLs st each reporiing date, nght from its
Iniial recoyniton. The Company uses a pravision matrx to determina impaitment loss allosance on portfalio al s trade recoivables. The provision matrix s
basad on its fsstoncally chaerved defaull -ates over the expected ife of the tade ecalvablas and & adjusted for forsard-looking eslimates tased on management
judgement. Al avery reporting date, the histarical observed duladt rates are updated for changas in the fonward-iooking estimates,

Tre mechanics of the ECL caloulations are aullingd balow and the key olemants ara, as follows:

Probabdity of Defzudt (PO) - The Probabdity of Default i= an estimate of tha [keldwoed of default over 8 given Eme sofison. A defaull may only happen al a certain
fime gver the assessed period, if the facility mas el boon previously derecogniser and s ullll in the portfalio. The concep! of PD s further expiained in Mole 45;
Risk Management.

Exposure at Default (EAD) - The Exposuse af Default iz an estimate of tha axposure al a Rrure defaul dete, considenng axpecled changes in the exposuera after
the reporting date, including repayments of principal and interast, whether scheauled oy confract ar alhemise, expeciad drawdowns on commited faclitics, and
acciued inferasl F0m migsed payments. The cunceut of EAD i funther explained in Naote 45: Ris< Managemant,

Loss Giwvan Defzult (LGD) - The | oss Given Defaul &5 an estimate of the boss arising i e case where 8 default oocurs at a gven Lme, It is based on the
differenca bebabun the contractusl cash flows 2o and thesc tat the Company would wxpecl o ceele, including rom the realsation of any collatersl. |t s
usually expressed as a sercentago of the EAD, The concepl al LGU | furthar explained in Mote 45 Risk Munagumont.

Forward Looking information

While estimating the expacled crodit Iosses, the Company reviews maclo-Scanomic developments ooournmng w the economy and market it operates i On a
periogic basis, the Company anatysos f theme i 37y relationship belweon key econamic rends like GOP, unemploymert rales, benchmark rates sel Dy (he
Roserve Bank of indle, mflaton ete. with the esiimate of PO, LGD delerrmined by the Company banad on its mtemal data. While the intermal esfimalss of PO, LGD
ratus by the Company may not be alwayd reflactive of such relationsh ps. lamporary overlays, I© any, are embeddud i the mothodology to reflect such macn-
ecomromic Fends reasonably.

Collateral valuation

Collaters| repossessac

In its normal course aof busingss whenever defaull oowss, e Company may Eke possession of collaleral in s taw porfolio and generbly disposes such assets
through auction, o settle oulstanding das’. Ady surplus funds are etumed o the cuslomarsiobligors. As a result of thin practics, assols under legal repossession
processes are Not recorded on the balance sheet.

Write-offs
Loans and debl securties ane written o (aitner partally or in full) woen there is no mealisie prospect of recovery. This s genarally the case when the company

determinas that lhe borrower does not have assels or sources of Income et could generata sulficlent cash ows to repay the amounts subject 1o the write-off,
However, financail aésals thal are written off could still bae subject to enforcement activitees (0 order o comply with the company's proceduras for recovery of
amounts due. Ary subsequent recavenss pgainst such ioans are craditod (o tho staterent of proft and loss

Presentation of allowance for ECL in the balance sheet

Losz allowances for ECL are presented in ine batance skheel as follows:
a) Financal assets measured at amorised cost a5 & deducton from the gross carnying amaunt of the assets,

b} Loan cammitments and financial guaranies conl actd, generally, as a provisian;

@l Whare a financial Fstrument includes both a drawn 80d an urdrawn com ponend, and the company carndl gantify the ECL on the loan commimonl companant
separalaly from those on the drawn component. the cemaany presarts & combined |oss allowance for both components. The combined amount s presanted as a
detuction from the grass carrying amount of the deawn component. Any oxcesd ol the loss allowance over tha gross amaunt of the drawn componend B presontad
A5 A provision; and

d) Debl instruments measured i FYOCH no loss alowance s moccgnised in the stalement of financial positon beciuse the carmying amourt of thess assals s
their fair vafve. Howaver, (he loss allowarce is disclosed and |3 recognised in the fair value mseve.

3.4, Determination of Falr Value
On initial recognition, afl t napcial mstrumants are maasd-ed a7 ‘2 valus, For subsecuert maasure

finarcial instrumernita (3 'fﬂ“ﬁ?‘-. gt 44 al far value on sach balanca sheel oata).
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Fair value @ the price that woud be receved (0 soll an assel or pad (o rarsfor o lability in 8n orderly fransacion Dalwean markes participants 8l tho
measJremant date, The falr value measdrement is based on tha presumption that the transacton to sall the asset or transfer the liabllity takes place either

i) In the principal marked for the asset or liabdity, or

iy In the absence of a princpal market, in the most advartageous market for e asset or Eability.

The arincpal or the mast advanlageces mar<sl mus’ be accessible by the Company.

The fair value of an assel or a habllity s measurec using the assumplons thal marke! parbcipanis wolld use when pricing the assst or llablity, assuming that
market participanis 8ct in their economic best inferast

A fair value measursment of a non-firancial assat Yskes inlo account a manket particioant's ablity to generale economic beneffs by using the assel n its nghest
and best use o by salling it to anotnar markel participant thal woulo use the asset in 18 highest and bes; use.

The Company uses valuation technéiqles thatl are apprapriate in the cdroumstances and for which suificient dats sre avallable to measure far value, madmising
the use of rdevant chservable inpuls and mimmising the o8 of unobsarvable inputs.

In arder to show how far valuas have been desivec, finarcial instrumants are classified basad on a hierarchy of valuation technigues, as summarnsed below:
Lavel 1 financial instrumaents - Thoge whene the inpuls used in (9w valeation are unad justed guoted prices from active markets for identical assets or kabilibas
that the Company has access to at the measurament dale, The Company considers midrkets as active only i thana are suffickent frading activifies with regaros 1o
the volume and liguidity of the |dertical assets or liabilities and when th o are Sinding and exercisable price quotes available on the batance shes! dale.

Level 2 financlal Instruments - Those whera the inputs that are used for valuation and are signif cant, are dedved Fom directly or indirectly observable market
data avadable over thw entre period o° the instremant’s |, Suck inputs include guoted prices far senilar assets or Kabilites in active markels, quoted prices for
identical instraments in inactive markets and obsenvable rpuls ofber than quated prices such as interes: rules and yield curves, mplied volatiities. and credit
spreads. In addition, adjusirments may be required for the condiion or location of the asset or the exten: to which it relates to lbems that are comparable o the
valued instrument. However, Il such adjustrrents are tased ar unobservable (MpLts which are significant ta this sntire measurameant. the Company will dassily the

instruments ag Lavel 3.

Level 3 financial Instrumants - [hosa tha! melude ong of moie unobsenable inpul thal |s significant to the measurement as whale,
The Compary recoghizes transfers betwesn lovals of the fair valoe higrarchy a2 the eno of the reporting pericd during which the changa has occurmed, No such
instances of lransfars between levels of the fair values hierarchy were recorded during the reparting panod,

1.5 Expansas

3.5.1 Retirernent and other smplayss benefits
Short term amployes benefit
All employee benelils including shor term compensaled absances and steutory bonusd pedormance bonuaincentives payabis whally within twelve manths of

rendering the service are classfiad as short-term amplayes bengfils anc are charged 16 tne Statement of Pralil and Loss of the yaar.

Post-employment employes bansfits
4l Defined contribution schemens )
Ratiramenl! Employee benefits in the form of Provident Furd iz considered ax defines contnbution plan. The Company hes no obigaton, other than the

canlrbubion payable io the providen! funa, The Company recognises gonlibulion payable to the provident fund schema ag an cxpendiiure, when an employse
rendes the relaied service. The Compary's contibutions to the above Plan are chamged 1¢ the Statement of Proft and Logs.

b) Defined Benefit schamei

Gratuity
He-measurement, comprsing of acluanal gains and losses, the effect ol the asse: celing. excluding amaunlts Mcluded in nal interast on the nel dafined benalil

liatnlity a@nd the refum on plan assels (exclding amounts included in net inferest or the net defined benafit lizhility), are recognised immeadiately in the batance
ahwss! with o comesponding debit or credl 10 retaited eamings thrugh OC) (4 e period in 'whicn they oeour,
Remaasurena afe nol mclassified i profit of Bss in subseguent perods,

Leave ancashment
The employess of the Company aré enlitled 15 compersated sbserca and delerred compansaliol &5 par the pokcy of the Company, (he labiity in respact of
which & provided, based on an actuaral valualion camen oul by an iwdependent acluary ns &) the yedr ord The actuarial valustion malhod usec by the

independant actuary for measwring the Labllity 5 the Projected Umit Credil Walhod,

1.5.2 Share-based payments

Emplovees of the Company also recetves reTuneratior n the fom of share based payment Tangactions. whereby emplayeas render senvicas as consideration
far equily insiramants (eguity-settled treansactions)

Equity-settied share based oayments o smployees and olhers oraviding almdar sery ces are meas red at the fair value of equily instrurents ot the grant date.
Details regardiny determination of the fair value of sguity sefled share bazed paymants iransscl ons are 3et out 'n Nota 34,

The fwir value delermined al the grant date of the equity-seltled share based payments is expensed o0 a stragnt ling nass over the vesting pencd, based on the
company's estmale of equily imstruments that will evestually vest. with 8 corresponcing meremse 11 equity. At the end of sach reporling penod, the company
revises s estimate of the numbar of equity Instrumenis exoecied to vesl The impact of the revision of ongnal estimates, i any, is recognised in Statemant of
Brofit and Loss such that the cumutative expenses reflacis tne revised ast mate. with 2 corespaonding ad ustment to the Share Based paymenis reserve Furiher
Company has grantad ESOPs to employees of the subeidiary, the relased cost has bean transfemed to subsidiary and recorded as mcaivable from the subsid|ary

The diutive effect of outstanaing opicns, if any, is reflacted as addit onal akare gilu!on in the computation of diluted earmi NQ\
- .‘:IP'.-
N
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The Company coerales ts Employee Stock Option Scheme through a Tusl fo'med for the purpose. Equity snares aro (ssued to the frust on the bass of tho
Company's expectation of he options baing exercised by employees. Such Trust & considerseg as an extenson of he Company and accordingly sssets and
jiahiities of tha Trust a-a included in Ihe Separate Financial Swatemrents of the Company. Shanes of the Company held by tha Trus! are considerad as “Tragsury

3.5.3 Other income and expenses
Al Other income and expensa are recognized or accrual basis.

3.5.4 Taxes
Income tax expanss comprses of current and delermsd Income %, Current f Defarred tax |8 mcognized B the Statemient of Profit and Loss except 1o tha axten] it

relatos f0 @ business combination of to an item which is recogwzed diectly i1 equily or in other comprehansive ircome in which case the related ncome tax is
also recogmsed accordingly. Dafarmed tax assets and deferred tax liabilitles are offse: whan there is a legally enforceable right to set off current tax assels against
curtent tax liaoiliies; and the defemed lax assets anc the deferred tax | abiltes nelate to income taxes levied by the same taxaton authorty. The Company only off
sals its deferred tax assets ngainst labiities when thers is both g kegal right to of'sat and It is the Company's intentian to setils on a nat basis,

i} Current Taxes

Current tax s tw armount of incoms @Axes paysble! recelvable in respect of laxable profit loss for a period. Taxable profit differs from ‘profit belore tax” as
reported i the Satement of Prafi ano Loss bacausa of fems of incoms or expanse that are taxable or qeductisle in other years and (teme that wre never tavable
ar deductibls in aucordance with applicable ax less, Current tax assets and kabilities for the curnan: and prior years are measumed al the amount expected 10 be
recovered from, or paid 1o, the taxation autha-lies, Intacest ncene | expanses and nenalties. if any, related 1o income Bx are included i curmen| tax uxpense.
The tax rates and Lis |uws Used to compute the amount ara those that ame enacted, or substantvely enaclad, by the &nd ol reporting date in India whers he
Compary operates and genarates tarable noome.

Current moomea tax relalng 16 items recognised outside orolil or 1988 is recognised outside profit or less (ether e other comprehansive income o N equity).
Currert tax dems are recogrised in comsiation to the undedying transaction eiher in OCI or directly in sguity. Managoment perodically evaluates positions taken
in the tax reurns with respact to siluatons inowfich applicable ax regulations ane subject to mterpretation and esteblishes provisions where appropriate,

ii) Dwferred Taxes
Dafured tax is provided on temporary dilfeonces at the resorting date asbhween Hhw fax bases of assets and labilities and their camyng amounts for financial

reporiing purposes.

Deferrad Lax lizbilities are recogrised for all taxabla termporary diferences, exceat:
» Where e deferred lax liability arges from the nitial recogmtion of goodwdll or of an assat g~ liabilty in 2 ransaction that i3 not 8 business combinalon and, at
thie e of the ransacton, affects nelbar the acocunding orof't mor raxabla profi: or bass
+ In respect of exablc temporany differences associaled wilh investments in subsidieries, whera tha lming of the reversal of the temporary diffcrences can ba
controlied and I iz probable that the temporary uifforencos will not revesss in ke foreseaabla [ulure
A deferred tax llabdity s racogmsed baseo on he expectad mannar of realisanor o setlement of the carrving amount of assats and Gabilities, wsing lax rales
enacted, or substanlively enacted, by the end of the repotting ponod. Defared tax asseis are racognised for ol deductible temporary diferances, the cary
forware of unused e crodits and any unuses tax inuses, Daleed (2x 253813 are recognised only & tha oxiorl that it is probabls that taxable profit will be
available againe: which the deductible lemparary differences, and the camy farward of unused tax credits and unusad tax losses can be ulilisad axcapl:
- Whin the defemed fax asset ralabing o the decudtiole wemporany difenence aises [fom he nital recogribon of an assal o fability in 3 transaction that is not a
business combination and, at the gme of the ransaction, alfecls (either the accounting profit nor taxabla prafit or kess

In respect of deduchible fermporary diffarences associated with |wektments r subsidiancs, associates and Inferasts In jomi ventures, defamed tax assets are
recognised only (o the axfent that i is probanle that the temporary dillersnces will “ovérse |n the foreseeabls fulure and taxable profit will be available Ageinst
wiilch the temporary differences can be utikseg

The canndng amount of deferred tax assets are reviewed at sach reporing date and reduced to the extest thal & is ne longer probable that sufficient txable profit
will be wvailabio to allow 3 or part of the delerred tax assel to be Jlised.

Unrocognised defered tax assals a0 reassessed at each resorting date and are recognised to the exient that it becomas probable that Lture taxable profit wil
aflow the dalerred tax assel 1o be recovesd,

Dedarred tax 2ssets and liabi bes are rmassures at the tax rates thal ara expaciad [o apply In the year when the asset is realisad or the liability is satited, basaed on
tax rates (and tax lws) that have been enacied or substa-fively enacted at tFe reporting date.

Defarrad lax selatng lo dems moognised oulside paofll ar loss is recognised aulside profit or loss {elther in otfer comprehansive income o In egquity). Defered tax
itams are recognised in commefatior o the uaderlying transaction either 1 OC1 or clractly In equity.

Defered tax assels and deferred tax Eabiliies are offsat If a legally enforceable right ecdsts lo se: off cumen: @x assels against cumen! lax lbillies and the
defemed laxes relale 1o the same taxable a7ity and the sarme taxatian Ruthoriy.

Current and deferred taxes are recopmsed as ircome (ax bonefits or experses n the Statement of profit and loss sxcept for tax refated to tha far valus ra-
measuramant of inancial assets classfien through othar comprebensive incoma, foreign exchasge dfferences and the net moveman: on cash Now hedges, which
are charged or credited fo Other Comprahansive Ircome (DCI) Thase exzeplions are subseguently reclassiied fom OC| o the statemant of profit and loss
togather with the respectve deferred Ioss or gain, The Compaty also ‘ecognises 1he tax consequancas of payments and issuing costs, relaled o financia!
nstruments (hat are classdled as aguly, directly in eguity.

1.6 Cash and cash equivalents
For the purpose of presentation n the staterrent of cash Sows, cagh and cas- egulvalents incllces cesh an kand, other

ornginal maturites of three months or lass that ave eadily convertible to known amouns of cash atd whicn e sub

-tarm, highly Housd invesiments wih
ignibsant risk of changes in value.
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1.7 Cash Flow State ment
Cash fows am reported using the indirect melhod, whasby nat profit before tax |s adjusted for the effects of transactons of non-cash future, any deferrals o

sccrusls of pasi or fulure operaling cash rece pts or paymeTs and llem of expanses associmed wilh Investing or financing cash flows. The cash flows from
operatmg, irvesting and fnancing activites of the Company are sagragated

3.8 Investmant in subsidiaries
Invastment in subsidiares are measured al cost lass accumulated Impairmend, if any

1.9 Property, plant and equipment

Tangibile Assets
An item is recognised a5 an assel, I and only I, |1 & prodable that the it stonomic benalits associated with the item will fow o the Company and its cost ean

be measured rofiably, PPE are intially recognised &t cost, The nital cost of PPE compnses its purchase price (including non-refuncable duties and taxes but
wxcluging any trade discournts arg rebates), and any directly atributable cast af tanging the assel 1o il workmg condifion and bocation for its infended use.
Subseguent to el ecognit on, PPE ar stated &l cast loss accumulated depreciation and ary impairment [osses, Whan significant parts of proparty, pland snd
equipment are required (o be reslaced in megular intervals, the Company recogrisss swcn pars as separate component of assats. When an ilem of PPE is
replaced, en its carrying amount |8 de-recognised fom the balsnce shest ant cos; of the rew item af PPE s recogmised. The wxpenditures that are incumed
altir tha ilem of PPE has been mud fo use, such a5 repains and martenance, are nammally charged 1o tha stalsmant of profit and loss in the period in which such
costs are mcurmed, However, In stuations where e sakd axpendilure can be maeasured reliably. ang is orobable that future economic banelis associated with |t
will fiow o the Company, | & included in the asset’s carmy ng value or as a separale asset as appropate,

Depraciation s calculated on a strasght line basis using tha rates arrved at bassd on he useful ives astimated by the mansgement.

The astimated useful lives aro, as follows:

Particulars Useful lives estimated
by the Management
{Same a3 specifled In
Schedula l of the
Campanles Act, 2013)
Computers & Prinlery J yEars
[Servers 8 yoars
Elscironic Equipment S yeam
Lessahold Improvements Ovar the lease term
Office equipment 5 yoars
Ehectrrcal instaliations and fitings 10 years
Furnilura and fxiuras 10 yeas
Intangible assets -5 years
Vehicles 8 years

Cranges In tre expected Jsa'ul li'e are accounieg % oy changing the amortization pesiod or methodology, a5 appropriate, Ane treatad as chunguy in ducounting
eafimates

Tha residual values, ussful fves and methods of depreciaion o propery, olant and aquipmont are reviewed ot each financial year end and adjusied
prospechvely, if appropaate

Propery and equipmen! is derecognised on disposal oF when no fulure econoric benefits are expected from its use. Any gain or loss arising on derecogmilion of
the asse! (calculated as the differonce botweer the net disposal oroceeds and the camrying amoynt of the assel) is recognised i other operaling Mmoo in the
Stptemant of profit and kass in the yoar in whicn the asset s demcognised,

Intangible Assets

An inangible asset s recogrsed only when 15 cost can e measured rellably, end || w probable fal the expecied future economic benefits that are attntutable (o
it will flow to ihe Company.

Intangble assets acquired separaiely ana measured on il al recognicion ol cosl. Intangiblo assats not ready for the intenced use on fhe date of Balance Shest
are distlosed as “Intangiblo assets under developmert” Foliowirg initisd recagnilien, intangible assels ame camied & cost less accumulated amortization and
accumulated impairment losses, © any. Intemally ganersted ntangible sssals, wxcluding capltalisod development costs, are not capitafised and expenditure is
reflected in the statamen! of profll ana loss © the year inwhich he sxpendture is ircurmed.

intangible assals are amor sed on a sirsighl lrie basis over the estirated useful economic life. Inlernally generated intangibie assel is amorised cvor a paricd of
fve yoars. Tne Company uses a rebuttable presamotion that the usefd life of an intungitde assol will not oxcoed len yoars fom the date when the asset is
avaitable for use. If the persuasive svideice axisls (o IFo aftect (Fat Leaful lile of an intangible asset exceads ten years, the Company amortises the intangiole
anset over the besl astimale of 15 wseful fe. All sther ntangible assels are assassed fof iImpalmmart whetevs* thare is an indicasion that the mtangible assel may

be impaired.

D o
An item of propecty, plant and equioment, riangible asset is de-ecognised upen disposal or when 10 fulure economic benefits are axpected (o arise from the
continued usa of the assel. Any galn of |oss arising on the dispasal or retiremani of an em of propearty, plant and equipment. intargbie assel is determined as
tha diffarence botwoen the sales orocsads and the camying amcunt of the asset ard s recagnisad in arofil o o,
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310 Impairment of non-financial assets

The Company assesses. 8l each raporting date, whether theme (s an Indication that an assel may be impaired. If any such indication exsts, or when annual
inpadrment tesling for an asset is required, an estimale of the recoverable amount of the asset / cash genemting unit (CGU! is made. Recoverable amount is tha
higher of an asset's or cash genersting unifs fair value |ess costs of disposal and its value in use. Recoverable amount = determinad for an individual assel,
unless the asset does not generate cash mflows that sre largaly independent of those from olber assels or groups of assets, When he carming amount of an
asset or CGL exceeds its mcoverable amount, the asset is congidarad mpoaved and is witter down 10 its eooverabls amount. The smallest identifiabla group of
assets that generates cash inflows from continuing use that are fargely mdependent ol tha casa Inflows from ofher assets or groups of assets, is considened as a
cash generating unit (CGU)

Value in usa & o oresent value of estimated futurs cash Sows expected to anse fom e continuing use of a~ asset and from its disposai at the end of s useful
Iife. In detarmimng fair value esa costs of cisposal, recen: maket transactions are takan %o account if no such transactions can be identified, an appropr|ate
valuation model |s used

An asset or CGU whose carrying value excescs 13 recoverable amount |s considered impaired ang is written down lo lis recoverable amount. Assessment is also
done al aach batance sheal dale as lo whether there is any Iwdicaton that an erpairrent loes weogrised for an agse! in pror sccounting yoears may no longer
exist or may have decreased.

Imparment losses of conlimadng opgaratons, are recogrisad r the staterrert of proitand loss.

3.11 Leases
The Company assusses at contract inceplion whe'her @ cortrac: s or containg, @ lease, That is. if the confract canveys the fght to control the use of an dentified

assal for a poeniod of ime in axchanyge for consideration.

Company as a lesses
The Compary spplos a single recognition and maas rement approach for all leases, except for short-term leasas and lsasas of low-value assets. Tha Company
recogrises lease liabililies ropresanting obligations to Tiake lease paymants and -ight-of-use asse1s rapresenting the ight o use the underying assets.

I} Right-of-use assets

The Company recognises right-uf-use asscls at the commancemenl dala of the lcase (e, fe date the underyirg 3sset (s available lor usa). Right-of-use assets
are measured af cost less any accumulated degreciation and impairment losses, and adjusbad for any remeasurameant of leasa labilities. The cost ol rght-of-usa
Fssals includes the amount of tease labilities recogn eed [mital direct coxls meurred, ond lepss payments made a7 oF before (he commencement date less any
lcase ncentives recemved, Right-of-use assets a2 depracigicd on a straighldine basis over e lcase term. In addition, the rght of use asset is perodically
reduced by impairment iosses, if any, and adjusted for certmin rg-measuramant of e lcase Habdity,

The rghi-of-use assels are alse subject to impairmant. (Refer 10 the accounting policies on mpairment of non-firancial assels.)

I} Lease liabilitios

Tre lease liability i= niliely Medsured at the present value of the léase peyments tn be mada dvé the lease iern The lsass payments include fixed paymants
(including in-substance foied paymenis) less any lease incont ves receivable, varable lnase paymerts thal depend on an index Or a3 rale. and amounts sxpecled
to be paid under residual valee guarantess. The lease paymonts also include the exercize geice of 8 purchase nolion easunably ceftain o be exencised by the
Compary anc paymuanls of penalties for termineting the leasa, § the lease term meflrchs the Company exercising the option ta terminate.

in caicuiating the presoent valsé of lease paymen's, the Comoany Uses |:s menemeantal borrowang rata ot the lease commercament date becasse the interast rale
imolicat in the Irase 1s ot readily determinable. Atler lhe commencement date. the amownd of lease liabiliies |s increased o reflect the accretion of interes! and
reduced for the lsase paymenis made. In adciticn, the carrying amount of Iease liabiities -5 remeaswed if there is a madifization, a change In the lease lerm. a
charge in the leass payments (e.g., chanoes o ‘ulura payments resulting fom a change in on index or rate used o detarming sUCH |83se paymenis) or a changa
in the assessmert of an oplion 1o purchase e undarlying assat.

The Company's lease | abfities are included in Olter F rancial Liabiities [Refer Mole 18],

iiiy Shor-term leases and leases of low-value assels

The Company applies the shorl-tarm lease recognition exemplicn ia ks shor-term ferses {i.e.. hoss leases that have a lease ferm of 12 manths or less from the
commancement dade and do nol contaln a purchase oatlon). 1 alko apphas the lease of low-vilue assols recognition exemption o ledsas that are considered to
be of low value, Lease paymens on shor-lom leases and leases of low-vakio asasts are rerognised as axpenss on a sraight-ine basis over the loase term

112 Provisions and contingancies

A provision is recognised when the Gompany has a presen: obligotion as a result o' past event, it (8 probable: that an oulllow of resaurces embodying econamic
benelts will be required to sofite the obligation anc a reliable esimae can 26 made of the amount of the obligation. Provisions are measured at the present value
of maragemenl's bes! sstimale of the sxpenditura requ ad (o sale the slesert obligation at the and of [he reporting pefiod. The disooet! rate uesd to determineg
tha presert value s a pre-iax rate thai reflects corment market assessmen:s of the ima value of money and the risks spec®ic 1o the kability. The increass in the
provision dua o (ke passage of lime & recogn sed as finance cosl

A contract (s cons|dered as anerous when ibe expucied economic benefits to be denved by the Company from the contracl are lower than the unavoidable cost ol

msalicng 45 obligat ons unger the cantradl,

A contingent lability i 3 possible obligation tha: arises from 2asl svents whosae existerce will be canfirmad oy the occumence or non-gocurrance of one o mons
uncartain future svents beyond the control of the Company or o presan: obkgation thal is rof recognised because it is not probable thal an oulfiow of resources
will be requined to settie the cobgaten, A contingent liab@ty ais0 arses o exlremaly rare cases wnere thers 8 & lobilty that cannol be recognised bacause it
cannot be measured rediably. Tha Compary coes nol secognise a contingert liabd by bt discioses its sxsterce in the financial statemants

113 Goods and services (ax paid on acquisition of assels or on incuring sxpensas:

Expansas and assols are recognised net o the goods and sarvices ax ! value added axes paic, axcept:
a) When (he fax incurred an 8 purchage of assets or services & nol ecoverable from the taxalion autority, in which case, the lax paid is recognised as part of the
cosl of acnuisition of the asset lhe axpenses Pere. as appllcabla;
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&) Whan receivables and payables are stated wib the amourt of tax incleded
The net amaunt of tax recoverabde from., or payable to, the taxation authority is mcluded as pan of receivabies or payables in tho balance shest.

31.14 Earning Per Share

Thir Comoany reports basic and diluted eaTings par abane & accordance with Ind AS 33 on Ezmings per sham. Basic EPS |5 calcutated by dividing the et profit
or loss for the yoar attributable to eguity sharehclders (after deducting preference dividerd and atfributable faxes) by the weighted average number of equity
shares oulstanding during the year Eguity shares fhat will ae issued upon corversion of mandatorily convestible instruments are ncluded in the calculation of
Basic EPS from the date the contract 18 ertered into.

MHuted EPS is caloulated by dviding the net profit attibutable to equity Felders of the Company by the weighted average number of equity shares outstanding
during the year pius the weighted average number of equity shares fhat would be issued on the conversion of all tha dilutive potential ardnary shares into ordinary
shares.

3.15 Contingencles and events occurring after the Balance Sheal date
Events occuming after the dawe of the Balance Sheet, which orovide furlher svidence of condiions that axsted at the Balance Sheet dato or that arpse

subsaguently, are consldered up to e gale of approval of accounts by 1e Boad of Directors, whene material

118 Foreign currency transaction
Foreign curmancy fransactions are accounled for at the rates pravalicrg on the date of the transacion. Exchange differances, if any ansing out of transactions
selfied during the year are recognised m the Statement of Profit and Loss.

Muongtary assets and labdéties denoieg in forelgn currencies as at the Balance Sheat dale arc translated mt tha dosing exchangs rates. Resullan! exchangs
differences. il any, ama ecagnised in the Statemerl of Profit nd Loss anc refatad assols and liabilities are accordingly restated in the Balance Sheat, Non-
moneatary tems which ane carried in termsg of hisloncal cost genominated in a loraign curency at the Balance Sheal date are reported using exchange rates at the
date of the transaction.

3.17 Specisl Reserve
In accorndance with suction 45-iC of the RBI Acl, 1834, the Compary creptes a reserve fund and transfers thatesin g sUm nat less than twenty per cent of its net

proflLevary year as discloses in the Siatemerd of Profil 2ad less bofors any dividend is dedarod.

318 Significan! accounting judgements, estimates and assumptions

The pregaration of te Company's finarcial slatemants in conformity with [he |99 AS reguires the managament o make judgments. eslimstus and assumpions
that affect the mported amounts of revenues, expanses. assols and liatiibes ann tha accompanyirg disdosure and e dsclosure of contingant latilics, at the
end of 1ho reporting period. Eslimutes and underiying assumplons ae reviewed on an ongoing sasis. Revisions 1o acoounting cstimates ane recognized in the
period i wiich the estimates are revised amd uture periods e affeciuvd. Although these estimates ara based on Tie managemants best knowledge of currenl
ocvents and actions, uncertainty about these assumplians and estimeies could resull in the outcomes requiring @ matonal adjustment fo ihe canrying amoums of
assats or lablitles in future periods

In particular, infermation about significant areas of sstimation, uncertainty and critcal judgmess ir applying accountng poficies that have ihe most significant
effect on e amounts mcognized i the inanc:a) stataments is inclucad in the followimg notes:

3.18.1 Crifical judgements in applylng accounting polices :

3.18.1.1 Business modsl assessment:

Cizssification and measurament af financial assets depends on i résults of the solaly peymonts of prncipal and interesl (SPPE) and the busineus model lest
The Company dalermings the business moded &t a level that refecs how Company's Tnancial assets are managod together to achievs a particuar business
ohjective. This assessment indudes |udgmert eflecting all relevant ovidence including how (he pe-formance of the assels is evaluaind and their padormance =
measued, the risks that affect the performance of *ha assats ard how these ars managed and how she matagers of (he 3ssets are compansated. The Company
monilors (Inarclal assets measured al amorized cost tha: are oaccognisad prior 1o thelr maturidy (o understand the guantum, (e reason for hel- aisposal and
whather the reasons are condistent with the objective ol hie ousness for which the assal was held, Monlloring & part of the Company’s confinuous assessment of
whethe: the business model for which fhe remaining finarcial assets are held continues © be appropriate and if it i8 not approprale whather thers has been a
changd In busiress moded and so a prossecive change o the classif caticn of thoss assets.

1.18.1 Key source of estimation uncertainty :

The foliowing are the key assumotions sonomrming tFe futune, and ather key sources of estimation Jnoerainty at the erd of the reporting penod that may have a
gignificant risk of cauging a malénal adjustent 1o the camying amounts of assels and laoilfies wthin the next [inancial year, as described below, The Company
based 23 assumplions and estimales on paramelers available when tFe 9narcial siatoments were prepared, Existing circumsiances and sssumplions about
fulure develgoments, howaver, may change dus 0 mar<el charges Jr crcumstances arsing that are beyond the contrel of the Company. Such changes ana
rellected in the assumplicns whan they acour,

3.18.2.1 Fair value of financial instrumonts:

The fa¥ value o' financial instrumanis is the price thal would oe -eceived [o sell an asset or paid to transfer a kabllity in an arderdy transacthon In the principal {or
most advaniageous) marcet ai e measurement date under current markat condidens {i.e., an axil price) regardless of whether ihat price is directly observabls or
estmated using another valuatan technigue. When the fair values af inancial assets and finercial kEabilites recarded ir the balarce sheet cannot be derved from
actve markels, they are gelermined using a vanety of vehmstion wchriques thal include the use of valuation models. The inpuls (o these modets are aken from
obzarvable markets wherg possibie, bul wheme this is nol feasiole. estimetion & required it establishrg far values, Judgemerts and estimates nclude
considerations af Pauid ty and mocel nputs relalad 1o (tems such as credil riak (sath own and counlargarty |, funding value adustmants. correlation and volatilty,
Changes In assumptions abouw thesa {actors could affest the reparied fa r value of financial nsterants.
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3.18.2.2 Effective Inietest Rale (EIR) Method:

Tna Company's EIR methodology, as explained in Nate 3.2, mcogrizes nterest income [ expensea using & rate af relurm that represents the best astimate of &
constant rate of return over the expecied behavioural life of loans given/ laken and recognises he effect of potentially different mierest rales al varous siages
and other charactoristics of the product life cyelo includirg pregayrents and penally interest and chameas.

This estimation, by rafurs ragures an element of judgement ragarding the expecied behaviour and (ife cycle of the ‘nstrument, as woll expectad changes 1o
india’s basa rate and other fee income’axpensas thal am integral part of tra inssrument

3.18.2.3 Impairment of Financial assets:
The measuremant of imaairment losses across all caregones of firancil assels requires wogment in particular, the estimation of the amount and liming of future
cash flows and collatoral values when determining impalrmant losses and the assessment of a significant increase n credit sk These estimates are driven by &
number of factors. changes in which can result in different levels of allowances,

The Company's ECL calculations are outputs of models with a number of undedying assumptiors regarding the choice of variable inputs and thesr
intordependenc es. Elemeants of the ECL models that are consioered accounting ucgements and estimates include:

= PD calculation includes historcal data, assumplons and axpectalions of future conditians.

» The Company's criteria for assessrg if there has been a significant increase in cradit risk and so alowances for inancial assels shouid be measured on o iife-
time expectad credit loas and the qualitative assessment,

= The segmentation of inancial assets when thelr ECL & assessed on a collective basis

+ Dewelopment of ECL models, includeng tha vanous formulas and the cha oo of inpLts

= Deterrmination al associations betwesn macroeconomic Sconandcs and economic nputs and the effect on PDs, EAD and LGD

= Selection of forward-ooking macroeconomic scenarios and thes orobability waght ngs, to derive e sconarmic irputs into the ECL models

« The impact of COVID <13 on the giobsl economy and how government, business and conaumer 8 uncerain This uncertainty (s reflected in the Company's
assesument of impairment allowance an s loans which are subjecl o a number of management jucgenant and astimated. Whils mathodologies and assumplion
appiies remain unchanged. Company has separataly ircorporated sstimates. assumaten and judgements specific o the impact of COVID <19 pandeamc,

In terms of the regufsments as per RBI notification no, RBIZIM8-20/170 DOR (NBFCLCC PD.No 10922 10 106/2019-20 dated March 13, 2020 an
Implamentation of Indign Accounting sndard | Norn-Banking Financial Campanics (NBFCs) gre requirad to creata an impairment resarve for any shartfall in
smparment aicwance undes Ind AS 109 and Incoms Recognition |, Assot Classification and Prov sianiny {IRACP} rorms {inchuding provision on standard asseis)
The impalrment allowance under Ind AS 100 mads by tha compahy exoeads the Lotal provesior radquined under IRACP (moleding standasd assol provisioning), as
at March 3%, 2025 and accordingly, no amaoun: is requinea by 5o transferred to impairment resened.

It is Company's policy fa regulady revicw (18 models 'n tha confexd of actual l0ss axpetence and adjust when Necessary

3.18.2.4 Impairment of non financlal assets:

Ine Company 2ssessas al aadh ruporting date whether there s an Indicat on that an asset may be iMpairesd, 17 any indicalior exists, the company estimates the
azsel's recovesable amount. Anassers recoveranle amaurt is highcr of an assel's 1alr valie less cost of cisposal and 45 vabla in uss. Where the camying amaint
cwceads its recovershle amount, the asset s considersd impalred and s witen dowr toibs recoverabls amount,

3.18.2.5 Provision and contingent liabdities:

The Company operates in a regulatory and legal environment that, by natwre, hias a heightenued starent of liigation nsk mherant to ds oporations. As a result, # s
walved in varigus litigation, arbitration ang regulatory imvasligelions and proceed ngs. ir the ordinary courss of its business.

Whon the Company can nebably measure the ouflow el sconamic benefits in retation to & apecths cose and considers such outfiows 10 B0 probable. the Compury
records @ provision againsl the case. Where the probability of cutflow s considerad to ba remoie. or probable, but & reliable csimate cannot be made. A
contingent habilty w disclosod.

Given the subjectivity and uncedalnty of detrmining the probabilily and ameunt of losses, e Company Wakes into account & number of facters Including legal
advica, the stage of the matter and histoncal avigence from amilar noicents. Signiican judgment is mequinec (o condude on these estimalas.

3.18.2.6 Loases- Estimating ithe Incremental Borrowing Rate:

The Compary carnot readily determing the Inlerest rate impl ©iT i1 the lsass, thetafong, | uses its incremental borowing rate (IBR) fo measure lease liaoditos.
The IBR s the rate of intaras! thal the Compary woLld have to pay 1o bomow cver 8 similar tem, and with a siméar security, the lunds necessary to obiain an
assat of & wkmilar valug o the Aght-of-use el ¢ & simikar economic ervirenmarl. Tha IBR therefore reflects whint e Compary “would have to pay’. wiich
requires estimaton when no observable -ates are available or when they naed 0 be acjssted to mflect the terms and conditions of the lease. The Company

estimates (he IBR using observable inputs when available and is reguerad to maks cerain e vity-spacific astimales.

3.18.2.T Defined employes benefit assets and |labil|ties
The cost of the defired benafit gratuity plan and the prasent value of the graluity obligation are determ red using actuaral valuations, An acluarial valuaton

involves maxing varous assumplions thal may differ fromr actdal developments In me fulwre, These ncluda the determination of the discount rate, future salary
increases and morialty rales. Due to the complesities involvet in the valuation and fs long-lerm nature, a cefined benafit obigaban is highly ssrsitive o changes
in these assumplions, All assumptions are reviewad al each repotng data,

3.18.2.8 Share Basad Payments
Estimating fair value for share-based paymeni fansactions recutas deermnation of 4w most appropriate valuation model, which is dependent on the terms and

aonditions of the grant. This estmate alss rogquires determinaten of tha most appropr ate eputs to the velLation modal incleding the sxpéciod lila of 1he share
option, volatlity and dividend yielo and making asssmptions abor them,

1.19 Recent pronouncemants
Mhinistry of Corporate Affair (MCA') notifies new siandards o amerdme¥s to the existng standards urcer Compansas (Ingian Accounting Standards) Rules as

issued from time to lime. For the year endad March 31, 2025, MCA kas not rofflad any new sta-dards or anendments (o the ewsting standards applicable 1o the
Campary
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Note 4: Gash and cash squivalents

Particulars As at As wl
wrch 31 & M

Balapces win bank in current accounts 413.22 447.56
Total 413.22 447.56
Mote 5: Bank balance other than cash and cash equivalents

Particulars As ar s at

o March 31, 2025 March 31, 2024
Fixed doposit with bank™ (incluging interest accrusd) 1.929.20 282348
Total 192820 202348

Fiwed deposits and other balances with banks eam nterest at fived rate

*Includes INR 190435 midlian (March 31, 2024: INR 2919.52 milllaa) Flxed Dapas L lien mamked to Banks towards guaranias, &s security for term loans, loans colent by

them and as a cash collatorm) towards securifization and cverdrafl facll s,

Note 6: Trade Receivablea

Particulars As at As at
March 31, 2025  March 31, 2024
{i} Unaisputed Trade recevables — considenad good 15371 T3.66
{6} Undispuied Trade Recelvables — which Pave significant increase ir credil nsk* . &
{#) Undesouted Trade Receivables — cradii im pained Z1# 1.28
i} Crsputed Traoe Receivahles—considarad good . .
(v} Diuputiod Trade Recensables — whech have significant Incroasa in credit nsk -
(i} Disputed Trade Recen/poles — cradil impaired - -
Gross Total 155.85 Ta.94
Less - impairnent [oss allowance .78 1.57
Total 153.00 7337
*Inehedes recuivable from subsidiary Re. 96.23 millien (March 31, 2024: Rs. 70.89 million)
— bR Less than 6 |6 months -1 year| 1.2 years | 2-3 ysars | Morc than|  Total
manths 3 years

March 31, 2025
(i) Undisguted Trade recelvablen - considered good 16271 = - - - 153.71
(i} Usdisputcd Trade Recewables — which have signi ficenl increass n credit Tigk - = - - .
(B} Lingfisoutad Teads Recoivablos - cnudil impaired - - 098 0,37 082 A
(iv) Disputod Trade Receivables—oonsidared guod 5 5 = it =
(v} Dhsputea Trade Ruceiveblos = whicn have sign ficant ingrease in crad’ rhuk . - - - = -~
{w1) Disputad Trade Recesvables — credil Impalred - . - = z .
Gross Total 15371 - 0.96 0.37 0.52 155.85
Less - Impairmant loss alowance A1 - 096 0,37 052 278
Tatal 163,10 | o - - - 153.09

Particulars . Less than 6 il months -1 year| 1-2 years | 2-3 yoars | More than |  Total

mahths Ayears |
1, 2024

(i} Undisputad Trade receivables — considerod yood 7368 - - - - 71,88
(i) Undisputed Trade Recsivabiles — which have significant increase in oredif rak | = - - = =
| i) Undisputed Trade Jace vables — creait impa'red : - o 037 - 082 128
(iv) Drsputed Trade Raceivablsa-—considered good - - - - -
(v} ¥sputed Trade Receivasles — which have sgrifcant noreane in crad | sk - - - -
wi} Dispuled Trade Recaivables - crade impainad - - - o - -
Gross Total Ti66 0.09 037 - 0.82 T4.54
Less ; Impairment loss allowance 029 008 937 - 0.82 AsT
Total 7337 - - 7 : 73.37

receivable are dua from Trms or private companiss 0 which any dinecios s o parner. & direcior or 2 mambsar,

Reconcillation of Impairement loss allowance on Trade Recivablos:

Particulars _ Amount
tmaairmant loss alliowance as on Apnl T, 2023 4.08
Add | (less): incresss | [decrense) of impaiiement loss allowance 1251
Impaimani loss allowarce as on Apnl T, 2024 1.57
Add ! (less) increasa | |decrease) of impairarment loss allowance 19
limeasmant kesa afowarce as on Agrl 1, 2025 2.T6

Mote: No frade or obher fecalvablas afe due rom direcios o- slhed officars ol the company allher asverally o jointly with any other persan, nof any trade oF other
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Note T: Loans (st amortised cost)

Particulars As at As at
March 31, 2625 March 31, 2024

At Amortised cost:

Tarm loans 5.1M7.37 1.11551

Loan Lo refated party - 386.25

Total Gross 271737 7,701.7%

Lezs: Impalrment |oas aliowsncs (440,28} (507.92)

Total - Net (A) 5.268.09 7,183.84

Saecured by tanglble assets (hypothacation of aguitable marlgage of . =

immovabla property etc.)

Coverad Ay bankigovernmen! guaraniees - -

Unsecurad 5717.a7 7.701.76

Total Gross 571737 7,701, 76

Less: Impairment |oss allowance (449.28) (507 921

Total Mot (B) _5.268.03 7.193.84

Loans in India

Public sactor - .

Cithers 8.717.37 7.701.76

Total Gross 5. 717.37 7,701.76

Less. Impairment loss alowance [449.28) {507.92)

Total Net (C)iN) 5.268.09 T.193.84

Loans outside India = -

Less: Impaimnant izss alowance = =

Total Net (C){M) - -

Total (C){T=+{C)M} 5,268.09 T.153.84

Analysls of risk celegorisation

Az gt March 31, 2025
Risk categorisation Sage 1 Stage 2 Staga 3 Total
Performing

High grade {cumment GPO) 53547 = - 5.351.17
Slandand grade (1-30 DPD) - - - -
Sub-standard grads (including restructured assals) (51-50 DPD} 14932 - 149,02
Pasi cue belore impairmeanl (mcluding restructured assets) (61-30 DPDY - 52.85 - 52.85
Nen- performing

Individually impairad (including resirucliesd assets) - - 161.32 161.32
Tatal 535417 20187 161,32 ENALE T
As at March 31, 2024

Rigk categorisation Stage 1 Slage 2 Stage 3 Total
Performing

High grace {ourmnl DPD) 710983 - - 7,108.93
Slandard grade (1-30 DPD) - - - -
Sub-stancard grade (including restruchured assets) (81-80 DPD) . 275.95 - 275,95
Past dua pefore impairment (ineluding résructured assats) (81-90 DPDy - B3.82 - 83.82
Non- perarming

Individually impaired (induding resiructuned asssts) - - 232.06 23206
Total 7.108.33 3159.77 232.08 7.701.7T6
Reconciliation of gross camying amount

As at March 31, 2025

Particulars Stage 1 Stage 2 Stage 3* Total
Gross carmylng amount as al April 1, 2024 7.105.93 359.77 232.06 7.701.T8
MNew assets orginated or purchasad™ 4, 710.04 1309.02 101.86 4,950.92
Asseis derecognised or repald {excluding wrie offs) [6,065.45) {125.83) (41.52) 18,232.84)
Transfers o0 Stage 1 1.86 (1.83) (0.02) -
Transfers o Stage 2 {56 .88) 56.89 (001}

Transfers io Stage 3 (51.79) 14.83) 56.82 -
Chranges to contractual cash fiows dus to modifications not resultng i

deracognitian : . ) :
Amaurs written off (293.48) (221.52) {187 .B7) (702 87)
Gross carrying amount as at March 31, 2025 535417 201.87 161.32 5,717.37

“inclydes adjustment on account of EIR

*Assets under stage 3 incude the gross camying am ount ovendLe for more than 50 days - Rs. 158.58 millons withoul corsidenng Ind AS and other adjustment

iin respect of 34 082 borrowars)
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As at March 31, 2024

Particulars Stage 1 Stage 2 Stage 3 Total
Gross carrylng amount a3 at April 1, 2023 7,243.58 15568 207 .42 7.806.66
Mew asseis onginated or purchasad® £.325.15 192 49 154 50 667214
Assats derecogrised or repaid (excluding wrlo cffs) (6,174.05) (118.81) (36.20) (8,328.86)
Transiers to Stage 1 262 (2,60 (0.03) 3
Transfers o Stage 2 B4 79) 64,81 (0.03) -
Tranafers to Stage 3 {56 B0) (9.74) BA.34 -
Changes 1o contraclual cash Bows due to modiicalions nol resuling in -
darecognition d )
Amaunts writan of 1165.98) {124 24) [158.95) {450.18)
Gross carrying amount as at March 31, 2024 7,108.93 358.77 212.05 T7.701.76
*includes adjustment on account of EIR
Iimpairmant allowance for loans to customears
As at March 31, 2025
Particulars Stage 1 2 Stage 3 Total
Impairmeant allowanca for loans to customers as at April 1, 2024 130,11 197.58 18021 S07.92
Mew assets orginated or purchasad T 29957 263.72 939,34
Assals darecognised o° repaid (axzluding wrile offs) (106.44) (191.08) (178.19) {475.70)
Translers to Stage 1 4.74 (4.13) (L&) -
Translars to Stage 2 (0.74) 0.rs 10.01) -
Transfers to Stage 3 (0.55) (1.02) 1.57 -
Impacl on yaaf efd ECL of Exposures transferad batwean stages during fie {4 66} as 72 47 15 7220
year
Changes lo models and inputs used for ECL galculalions 0.70 127 0.22 219
Impaet of Management overay on ECL 100.00 - - 100.00
Exposure wrillsn ol (293.48) 221.52] [1BT.6T) (TD2.67)
impalirment allowanca for loans to customers as at March 31, 2025 206.7T8 HII,ED 126.40 ‘I-IJE'B_
As at March 31, 2024
Particulars Stage 1 Siage 2 Stage 3 Total
Impairmant allowance lor loans to customears as at Apnl 1, 2023 134.16 12547 140.87 409.51
Aszals deracognised ar repaic 280.55 27T 27611 83044
MNew assets anginalad (114.68) (114.79) (140.73) {370.26)
Fransfars o Sioge 1 302 (2.58) 0.43) .
Transfers io Stage 2 {071} 073 (0.02} -
iransfers 1o Stoge 3 34T} (2.85) 3.12 -
Impact on year end ECL of Exposures transfeTed betwaan slages during the (286} 37.75 5225 ar.o4
yoar
Changes o models and irpuls wsad lor ECL calculations (2,84} 4.14 0.05 1.35
Exposurs wiillén off (165.00) [124.22) (158.95) (A50.18)
Impairment aliowance for loans le customers as at Mareh 31, 2024 130.11 187 .58 1“_&1 507 592
Note B: Investmants
Particulars As at As at
March 31, 2025 March 31, 2024

Investmeants {at cost)
A} I india
Subsidiaries-
i. Moo Dwggital Pt LId 382575 382575

1,07,26,205 (PY: 1,07, 28,205) fully pa'd up Equity sharas of Re. 10/- each
i, Axia Capltal Pyl Lid 125.00 104.00

1.49,95.99% (PY: 1,49,99 098] fully pa.d up Equity shares of Rs. 100 sach
Total Gross 3.830.75 3.930.75
Less : Allowance for impairment loss = -
Total - Met 3593D.75 0.75
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Note 8: Other financial assets

Particulars As at As al
March 31, 2025 March 31, 2024

Sacurity deposits 249.78 28,62
interest receivable on agsignment of loans 2ar 3244
Receivable from subsidiary (Refar Naote no.39) 147 .89 12247
Accruad mcome 484 T8 448 B4
Other receivabies 8172 27622
Less: Impairment alowancs® {1.57} {215}
Total 73047 90624

“The disclose's below i only in respect of impairmert allowance s recagrisad by the maragerment on receivable from refaiec party & Income accrued.

The table bolow shows the cradit guality and the maximum exposure (o oredit risk per based on the company's inernal gredit grading system and year-end stage

classification.

As at March 31. 2025

Risk categorisation Stage 1

Etage 2

Stage 3

Performing

High grade 339,34
Slandard grade -
Sub-standard grade .
Fast due before Imparment -
MNon- perlorming =
|ndrvidpatty impaired {including restuctured assets) -

Total 23834

As at March 31, 2024

Rish categorisation Siage 1

Performing

High grade 456 89
Stamdarn grads -
Sub-standard grade -
Past due belome imparment -
Nor= parforming -
Incividuatly impaired (including msnschurad assm] -

Total 456.59

An analysis of changes In the gross carrying amount and the carrespending ECLs in refatlon to Other Receivable is, as foliows:

Reconciliation of gross carrying amount

As at March 31, 2025
Particulars Stage 1

Stege 2

Gross carrying amownt as at April 1, 2024 45889
Nuw sssels originated or purchasad -
Assets derecognised of regald (sxcluding wite ofis) (11755}
Transfers o Stage 1 E
Translers o Stage 2 -
Tranafers to Stage 3 .
Changos to contaciual cash fiows dua (o mpdfications 1ol resuling in -

gemcogniian
Arnounts wrilen off -

Gross carrying amount as &t March 31, 2025 339,34

As at March 31, 2024

Particutars __Stage 1
Gross carrying amount as at April 1, 2023 02.52
Maw assets originaled or purchased 184,37
Agaats derscopnised or resaid (excludng wite offs) e
Transfers o Stage 1 -
Teanafers to Stage 2 -
Transfers 1 Stage 3 .
Changes 1o contract.ral cash Mows dos (o wod icat ons no: resuling in -
demscogiilian

Amounts writien off -

Gross carrylng amount as al March 31, 2024 456.80
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Impairment allowanca

As at March 31, 2025

Particulars Stage 1

Tota

Impairment allowance as at April 1, 2024 2.15
Mirw EEsals oniglnated {0.58)
Assets derecognised or repaid 3
Impact on year end ECL of Exposures transfemed between stages during the .
year

Transfors to Stage 1 .
Transfers (o Staps 2 =
Transfers 0 Stage 3 .
Changes to models and inputs used for ZCL calculat ons -
Amounts writtan off

2.15
(0.58)

Impairment allowance as at March 31, 2025 1.57

1.57

As at March 31, 2024

Particulars Stage 1

Impairment allowance as at April 1, 2023 0.9
New assats orlginatad 1,18
Aszals dorecognised of repaid -
Impasct on year and ECL ol ExposJros Farsfarred babween stages during the -
year

Transfers 1o Siage 1 -
Transfers to Stage 2 -
Transters to Stage J -
Changes o modets and Inputs rsed for ECL calculations -
Arnounts written off -

Impairment allowance as at 215
March 31, 2024




CapFicat Financizl Services Private Limiled

Hates to standalons finencial statements for the year ended March 31, 2025

(CINLGSII3HA 1 993P TCOT4500)

(AN mmounle m Re millions, unless othewisa staled)

Moo 10 Property. plant and equipment

Elsctrical
]_ Computers & Oflee Fumi|ture & Elwctranic Leasalodd

Particula . TWErE ]

i Printers b Equipments Firiures h“ﬁ:'“ and Equipiment improvements Yonke Tomk

Gross block

Dot s At Aprll 1, 224 R ) 280 20 68 .64 ©.58 2834 FrE ] X150 18022
Addears B2 0.5 1 k] ngr B .M - [ el 15.16
Mgk (2 5%5) (020 (053] = - W1 . [13.41) {168.71)
A ltarch 31, 2025 LLE ] 1.6 20,38 14,58 .58 2544 44.03 2548 17067
Depreciation and Impalnysent:

AL Apni 1, 2024 1758 124 bk ]| 945 .58 8.7 42.72 7.32 12380
Duposals (2.58) M5 0330 : - (0°1)] - (4,301 [F.55)
Dprocilion churgy W M periad 1123 0.ad R 1.7 193 188 o7 345 2057
M Morch 31, 2023 2612 153 2010 1147 BT 2048 43143 047 138.83
Met book value:

A2 fpd 1, 2024 13.9¢ 1.86 a7 5.2 100 653 am naa BT.22
A1 March 31, 2026 505 1xz2 328 37 287 494 1.50 18,88 4284

- i b —
Computers & Office Fumlture & Elegiranis Lease hold

Particulars Priftars Barvers Eaquip Fistlirsa Inatafallans and Equip . SR Vehicles Talsl
Gross block

Cost o ol Aprll 1, 2023 A4 B3 4.78 2051 14.ER 8,13 2150 2451 2348 187 47
Aiititnyes 259 G0 aAr . 045 AH n.x2 1ZA7 20.74
Disgodnle (21.30), {005 (a.1d) E2r =)
Nt March 31, 2024 31.52 250 2068 1488 b.58 2534 44,83 30.58 180.22
Depreciatian snd npalrmneal:

M At 1, 2023 2581 175 912 775 455 1640 4203 541 Tid 22
Diagronuils {21.80) (U.5) {2-04]' [24.20]
Daprucetine chargg: for e poriog 13.25 A5 Rk 1.1 1107 1.r2 [l 1.85 2308
LT TTE T B T 17.58 1.25 203 QX 858 1a.m 4272 7.2 123.01
Mol book value:

A Ayl 1, 20123 2422 00 o7 693 447 a3 .58 1775 63.25
A March 31, 2024 1158 1.65 03T 532 190 663 n 2327 5r.a2

Note: Mo Assets have been revalled dunng the year




CapFloat Financial Services Private Limited

Notes to standalone financial statements for the year ended March 31, 2025
(CIN;UB5953KA1993PT CO74590)

(Al amounts in Rs. milllons, unless olherwise stated)

MHote 11: Right-of-use assets

Particulars Right-of-use
Assats
Gross block
At April 1, 2024 258.47
Additions 14,14
Disposals (82.53)
Modification -
At March 31, 2025 180.08
Depreciation and impairment:
At April 1, 2024 22661
Disposals (75.84)
Medification t
Depreciation charge for the year 15.74
Al March 31, 2025 166.51
Mot book value:
Al April 1, 2024 385
Al March 31, 2025 2387
Particulars Right-of-use
Assets
Gross block
Al April 1, 2023 25844
Additions -
Disposals -
{Modification 2.9
At March 31, 2024 258.47
Depreciation and impairment:
AL April 1, 2023 188 45
Disposals -
Modification .
Depreciation charge for lhe year 38.16
At March 31, 2024 228.84
Met book value:
Al April 1, 2023 T0.9%
Al March 31, 2024 31.86

Note ; Title deeds of all immovable properties and lease agreements for all the leased premises are held in the name of the company.
Note 12: Intangible assets undar development

Particulars As at As at

March 31, 2025 March 31, 2024
|Balaﬂc& at the baginning of the year 29.84 23.35
Additions 27.59 21.58
Capitalised {27 .86) {12.34)
Written off (2.73)

Balance al the end of the year 29.57 29.84




CapFloat Financial Services Private Limitad

Notes to standalone financial statements for the year ended March 31, 2025

(CIN-UG5993KA1923PTCOT4590)

{All amounts n Rs. millions, unlass otherwise staled)

Note 12.1: Intangible assets under development ageing

Particulars Amount in WIP for a period of Total
Less than 1 ysar 1-2 years 2-3years | More than 3 As al
years  |March 31, 2025
Projects in prograss 8.29 14.75 292 35 29.57
Projects temporarily suspandad - = = = -
Particulars Amount in WIP for a period of Total
Less than 1 year 1-2 years 2-3 years Maore than 3 As at
years March 31, 2024
Projects in progress 21,58 4.46 6.55 - 32.59
Projects lemporarily suspendad (1.21) {1.54) - - {2.75)

The company did nol have any project which were overdue or exceedad its cost compared 1o ifs original plan.

Note 13: Other Intangible assets

Particulars Computer Softwara Internally Total
Generated assets
Gross block
Cost as at April 1. 2024 42.20 168.63 210.83
Additions 0.34 48,99 48.33
Disposals/Deletons . - -
At March 31, 2025 42.54 217.62 260.18
Accumulated amortisation and impalrment:
AL April 1, 2024 36,67 10295 138.62
DisposalsDelelions - - -
Amortisation for the periad 204 23.10 26.04
At March 31, 2025 33.61 126.08 165.66
Met book value:
At Aprk 1, 2024 553 65.68 T1.21
At March 31, 2025 293 91.57 94 .50
Particulars Computer Software Internally Total
Generated assels
Gross block
Cost as at Apnl 1, 2023 Jrm 133.68 171.39
Aciditions 4.4% 34,85 3544
Disposals/Deletions - - -
At March 31, 2024 42.20 168.63 210.83
Accumulative amortisation and impairment:
At April 1, 2023 3420 78,24 112.49
Disposals/Deletions . - z
Amortisation for the pariod 247 24 .66 2713
At March 31, 2024 36.67 102.95 139.62
|
MNeét book value:
At April 1, 2023 3.51 55.39 58.50
At March 31, 2024 5.53 65.68 71.21
Note 14; Other non-financial assels
Particulars As at As at
March 31, 2025 March 31, 2024
Service tax credit’GST (input) receivabis 32.13 538
Prepaid expenses 15.04 576
{Others 10.35 34.46
{Total 57.52 45.50




CapFloal Financial Services Private Limited

Notes to standalone financial statements for the yoar ended March 31, 2025
(CIN:UESS0 A 1 003PT COTA650)

(Al amounie i Re, millions, unless othenwvise slaled)

Nota 15: Trade Payables
Particulars As gt As al

March 31, 2025 March 31, 2024
Trade payables
{1} total putstanding dues of Micra and Small Enterprises 11.07 10,15
{ii}) todal puistanding dwes of crediors other than Micra and Small E alerprises 339.28 24,54
Total 350.35 104.74

Trada Payables ageing scheduls
As on March 31, 2025

Partleulars Outstanding for following periods from due date of paymant Total
Loss than 1 year 1-2 yoars ] 2-3 yoars More than 3 years
(i} MSME® 1157 . - 5 11.57
(i) Ciars: eTE| = | ) - 33878
Tatal 350.35 - | - - 350,35
“Incluges medium entarprises
As on March 31, 2024 )
{ Particulars I Outstand ing for following periods from due date of payment Total
_ | Less than 1 year 12 pears ) 2-1 ywirs More than 3 years
(1) MSME® 1517 - - - 1517
[(iE) Ceters 89,42 - - 0.15 89.57
Total 104,59 a i - 0.15 104.74
Ancludes madium. arierprigss
Mote: Theve ame "0 dispuled Irace pavacles ence the same is rat Ssciosed in 198 agsirg scheduls.
MEME disclofure:
Particulars As at Asg ar
March 31, 2025 | March 31, 3024

{a) the principal amount and tha irlerest due thenson {ta be shown sepambly) remaning epaid o any sapedsr ol B erd of such
|Bccounting yuur;
| Princoal 1.5/ 1547
|Infenest - .

i) the amounl of inlercst pass by the bayer in terme of section 16 of the Micro, Small ard Medium Extaronsas Developman: Act,
2006, adond wih the smount of thae payrent made @ the supplisr beyend tha appoinlud day curg ench assouning year

() e arount of Inteeat dus and payabls lof the pariod of delay in makirg payment (wHiich have besn said hut beyord the
anpainted day during e yead) but witkowt adding e intersst spacifiod Uager the Micr, Smal and Madiem Enerises
Dewzlopment Act, 008,

(d) the amount of interest accresd and rerairing unpad at e end of aach acoownting yaar, and

(&) thie aricunt of funher interest remaining Juie %) pavatde even in the syccesaing yaure. unlil such cate when the inlerest dumi
avove are acually paid b the small enterprse, for the aurposs of disullowanse of adeductble expandiure wrder sacticn 23 of the
Micre, Smsd and Medium Emerprises Developmes| Act, 2006

Mole 186:; Debt securities

Particulars As al A= at
) March 31, 2025 March 31, 2024

At Amortised east
Redesmablo Non-converticie Debanlurey

(i} Secarss” 1,794,583 2.86T7455

(1) Unsgcued 1428 173.78
Securitisation LiahNnes 450 64 301.06
Commercial Papers |unsecured) J33.ar 408856
Total 2,794.27 3 B54.05
{i} Debl securitles n Inda 2718427 3.B51.08
(it} Debi secarilies outsde |ndka - -
Total 4.7194.27 31.851.08

* All ihe secured non-converible decenturas (NGO of tne compary including Lhose iss.ued dunng the year endes March 3°, 2025 are fully securad by Pypomalication of loar
recewables to ne exteni s staled n the respective memorangum.

Particulars of Secured and Unsecured Redeemable Non Convertible Debentures

Particulars Date of Al at As al
Redemption March 31, 2025 March 31, 2024
Secured Redeemable Mon Convertible Debenturas
Mo Corvariinte Deoentures (199 nos. of Rs 5,0C,000 sack) 3-Aor-24 26.75
Non Converitle Debentures (4 nos, of Rs *, 00, 00,000 sach? 07-84ay-24 887
MNon Convertible Debantuns (123 s, of Rs 590,000 sack) -May-24 1025
Non Converfible Deoentures (100 nos, of Ra 500,000 =ack) 08 ay-24 2500
MNon Comvrtibie Depentures (56 nos. of Rs 5,00 000 ascn; 25 YW 18 &0
3" May-24 40,00




CapFioat Financial Services Private Limited

Motes to standalone financial stalemants for the year ended March 31, 2025
{cN:UEﬂHthGDﬂEW}

(Al amoun's in Bs. millons, unless oterwise $1aled)

Particulars Date of As at As =t
Redemption March 31, 2025 March 31, 2024
Won Convertibie Debantures (151 nos. of Rs 5.00.000 each) Qr-Lin-24 - 12.58
Non Convertile Doebanlures (45 nos. of Rs 5.00.600 asch) 12-Jun-24 - iTs
teon Comvarlibie Debantures (280 nos. of Rs 5.00,000 each) 18-Jun-24d - T0.00
Mon Converlibla Debantures (120 nos. of Rs 500000 each) 30-Jun-24 . 30.00
hon Convertible Debantures (140 nos. of Rs 9,00,000 sach) Od-Ju |- 24 - 2am
o Convertibla Debanlurea (135 nos. of Rs 5.00,000 sach) *A-duk-24 " R.TE
Non Conwertibka Debantures (40 nas. of Rs 500,000 sach) 2TJdul-24 - 10.00
o Convertibla Debanluies (150 nos. af Rs 500,000 esch) 1*=hug-24 - 40.00
Non Conwertbie Debanfures (106 nos. of Rs 5.00.900 each) 24-Aug-24 - 2650
Mo Converible Debantures (B0 nos. of Rs 500,000 each) DE-Gap-24 - 20.00
Non Converitde Dedentures (140 nos. of Rs §,60.000 eacn) DE-Sap-24 o T0.00
Won Convertitda Debontures (113 nos. of Rs 5,00,300 eacn) (5-Sep-24 . 7825
Non Converible Debentures (92 nos. of Rs 5,00.000 sach) 1Sep-24 - 1533
Non Convertibly Debentures (50 nos. of Rs 500,000 each) 14-5ep-24 . B33
Nen Corveritle Debentures (6 nos. of Rs 1,00,00,000 anck) 14-5ap-24 . 15.00
Wan Comvaribde Debantures (19 nos. of Rs 500,000 each) 17-8ap-24 - 167
Nan Converfisde Debentures {110 nos, of A 500,000 sach] 08-Oct-24 = 55.00
Mon Convertiole Debantures (24 nos. of Rs 1.00,00,000 each) 14-Onl-24 - S0.00
Non Comventiole Debantures {130 nos. of Rs 500,000 sach; 25-0cl-24 - 8500
Mo Convertinle Debeures (101 nos. of Ra 500,000 sach; 28-00-24 - 2529
MNon Convertinde Debantures (134 nos. of Ra 500,000 sach; D5-Mow-2d - 3350
Man Convertinle Dabantures {60 nos. of Rs 500000 each) D8=Mow-24 - 30.00
Mon Convertiole Debantures (96 nos. of Rs 5,00,000 cach) “7-Mow-24 - 14.00
Man Comverinle Doebentures (B2 nos. of Rs 5.00,000 each) 24-Mow-24 E 4100
Mon Comvertible: Debentures (40 nos. of Re 5,00,000 sach) -Dec-24 - 20,00
Man ComeeAible Debentures [35 nos. of Rs 500,000 each) 03-Dee-24 - 275
Non Gomvertible Debentures (85 now. of Ra 500,000 eachj 08-Dec-24 - azs0
Man Comvertible Debentures (107 nos. of Ra 5,00.000 each} H=-Dha- 24 - 2873
Mon Convertible Debenlures (120 nos. of Re 500,000 euch} 30-(eg-24 - 50,00
Man Convetibile Dubentures {137 nos. of Rs 500,000 each) 04 Jan-25 - 4557
Mon Comeerlible Debentures (11 nos. of Ry 1.00,00.000 each ) 06 Jan-25 - 55.00
Mon Comeslible Debantures (30 nos. of Rs 500,000 eacn) 25-Jan-26 - 40.00
Maon Cormetible Debentures (118 nos of Re 5,00 GO0 each) 3-Jan-25 = 29.33
Man Corveatible Debentieres (49 nog. of Rg 500,000 eacn) 01-Fokeith - 20.00
Man Comvertitile Dubentires (B0 noa. of Rs 5.00,000 cac) 13-Feb-25 - 3000
Nan Comverlibde Debantures {128 nas. of Rs 5,100,000 each) 18-Fab-25 - 4267
Mon Comverlible Debentures (93 nos, of Rs 500,000 rackh) 28-Feb-25 - 11.00
Men Comvertible Debentures (72 nos. of Rs 5,040,000 sach) 14-Ma 25 - 24.00
oo Comvertible Debeniures 120 fos. of Rs 5,0C.000 aach) 20-Mardh - &0.00
N Convertible Debeniures (51 nos. of Rs 500,000 wach) 2EMa=29 - 17.00
Mon Convertible Dobeniures {200 nas. of Rs 500,000 each) I-Ma-325 - S0.00
Mon Comverliée Debentures (55 nos. of Rs 3,00,000 rach) (E-Aar-25 458 2292
Non Converiible Debaniunes (90 nus. of Rs 5,00 (4 rach) A0-Aor-25 750 arso
Mon Convertitle Debenlures (49 noe. of Rs 500,000 sach) 22:-May-25 4908 20.42
Hon Comvartible Debeniures (65 nos, of Rs 5,00.000 wach] 0-Bhay25 550 Z7.50
Mo Convertible Debanlures (123 ros. of Re 500,000 cach ) T Jun=-25 1075 53175
o Converlibla Dobentures (122 nos. of Re 500,000 each) 25 20,23 61,00
Kon Converlible Debenheas (37 nos. of R 5,00 000 asch) IJE25 850 26.50
Hon Convartible Debsntures (87 nos. of Rs 5,00.0040 rach) 07-Aug-25 14 .50 4350
bion Converlible Debentaes (82 nos. of R 5,00 000 sach} 28-ALg-Z5 1367 41,00
ko Convertibla Debantures (5000 nos. of Rs 1,00,000 sach; 01-Sep-23 6667 500.00
kon Converible Debanturas (58 nos. of Ra 5000000 mach} O7-Sep-25 o313 28.00
kon Converible Debaniures (62 nos. of Rs 5,00 000 each) 15-Sep=25 11,50 3430
ton Convertible Debantures (700 res, of Rs 500,000 sack) De-jan-26 175,00 35000
Mor Convertible Debsniures (300 nos. of Rs 5.00,000 sach) (8-, 826 7500 150,00
mon Converible Debonhures (60 nos. of Rs 500000 each; 09-Feb-26 15.00 3e.00
hon Donversbis Debentures (20 nos. of Rs 5,00,000 eazh} 22-War-26 10,080 2000
Won Convertible Debentures (81 noa. of Rs 5,00 000 Each) R-Apr-25 40 50 .
Non Converibis Debanturas (1000 nos. of A% 1.00,000 Each) 05-0ed-26 60,00 -
Mon Converibde Debanturas (4000 nos, of Re 1,00,000 Each) 0 -Crcd-26 240.00 .
Mon Converibie Debentures (119 nos, of Rs 500,000 Eacn) C5Ops-25 .75 -
Mon Convertibla Deberturas (130 nos, ol Rs 5.00,000 Encn) 13-Apr-25 32.50 .
Mon Converible Debarturas (140 nos, of Rs 5.00,000 Eacn} 30-Cud-25 3500 -
Mon Canveribie Debertures (110 nea, of R § 00,000 Eacs) %-May-25 5500 .
ton Converible Debanturas (50 nos. of Rs 500,000 Eack) IT-Muy-25 30,00 -
Mon Caonventinle Debentures (118 noa, of Re 500,000 Each} O7-Mow=25 28 50 .
Mon Canwvertitde Debeturas {90 nos. of Rs §,00,000 Eack) 30 Ndow-25 22.50
Mon Convertinle Debentures (77 noa. of Ra 5,00,000 Eack) “4-Tge-25 19.25
Kon Convertible Jebeatures (80 nos. of R 5.00,000 Zach) 18-Jun-26 1500 -
Mo Canvertible Debestures (B2 nos. ol Aa 500,000 Sach) 28-Dec-25 1550 .

MNon Comvetible Debentures (B0 nos. of Rs 500,000 Eacn) 22 20.00
Mo Comwedible Debenlures (70 ros of Re 500,000 Eacal 05-Jul-25 1500




CapFiloat Financial Servicas Private Limited

Nolas to standalone financial statements for tha year ended March 31, 2028
{CIN UBSS0 KA 1 983P TCOT4500)

(Ml amounts 0 Rs. mellions, unless othervise stalesd)

Parllculars Dale of As al As at
Redamption March 31, 2025 March 31, 2024
fon Converible Debentures (200 nes. of Rs 500,000 Eacq) 02 Jud- 25 50.00 -
son Conventible Debanturas (90 nos. of Rz 5 0C.000 Each) 10-lar-26 30.00 -
Mon Convertible Debentures (65 nos. of Rs 500,000 Each) 09-Feb-26 21,67 -
Non Convertible Debentures (40 nos. of Rs 500,000 Each) 22-ALg-25 20.00 -
Non Convertible Debenturas (40 nos. of Rs 500,000 Each) 23-Pumg-25 10.00 .
Naor Convertible Debantures {350 nos. ef Bg 10,00,000 Each) 28-Sep-28 262.50 s
Waor Cenvertible Debentures {50 nos, of Hs 10,00,000 Eac) 28-Gep-26 37.50 -
Nan Comertible Debaniures (140 nos. of Rs 5.00,000 Emc9) 0B-Mar-26 4687 =
Mot Convertible Debaniures (B3 nos. of Rs 500,000 Each) 27-Mar-26 T EeT -
heon Convertible Dabenluras (100 nes. of Rs 5,00 000 Eacn) DB-htar- 28 50.00 -
Total 1, TER.42 Hﬂﬂ
Unsecurnd Redeemable Mon Convartible Dobantures
Particulars Date of As at As at
) Redemptian March 31, 2025 March 31, 2024
HNon Convertible Debentures {1 nes. of Rs 1,00.00,200 oach) e B pare 2 - 250
Man Canvertible Debentures {1 ros. of Rs 1,00 60,200 each) 29- May-24 - 250
Moo Convertibie Debentures (3 nes. of Bs 1,00 60,300 sach) CFe 2 - 1500
Mo Convertible Debentures {2 nes. of A5 1,00 00,000 each) 13- Juk-22 - 10.00
MNoa Convartibis Debantures {1 nes. of A 1.00.00, 000 sach) Ad=fuf- 24 - 500
Mo Convertible Dabantures (1 res, of Rs 1,00.00,000 sach) 20-Sep-24 — 10.00
Mo Comvertible Debeniures {1 ros. of Re 1,00 00,000 sach) 13-Oet-24 - 7.50
o Comvertibie Debenlures {3 ros, of Ry 1,00,00.000 sach) 10-hov-24 - 30.00
Moo Canvertibls Debenlures {1 nos. of Rs 1,00,00.000 each) 1dahlv-24 . 10.00
Mo Convertble Debenneres (1 nos. of Rs 1.00.C0000 each) 24-Mov-24 - 1000
Moo Convertibla Debsntures {1 nos. of 3s 1,00.00,000 sach) 2H-Noy-2d - 500
Won Convernbie Debentures (1 nos. of Rs 1,00 CO.000 each) 02-Dec-24 - 5.00
Mony Convertible Debenturas {2 nos. of Ris 1,00,00,000 sach) 5-Dae-24 - 2000
Mon Copvertibie Debentures (1 nos. of R 1,00 00,000 sach) 02-lan-25 - 10.00
Mon Converible Debentures {1 nos. of 38 1,00.00,000 sach) 12-Jarv25 . 1l
Mo Converible Debenturas {1 nos: of 35 1,00,00,000 cach) 26-Fal=i5 [ 10.00
Mon Curwertible Debentures §1 nes. of 35 1,00,00,000 sach] 2-par-25 # 10.00
Mon Canweribde Debentures | Incs. of Rs 1,900,000 apch) H-Mpe-15 2.50 =
Mo Corvertible Debantures {1nos. of R 1,00.00,000 sacn) 21=-dure 25 &.50 -
Mo Canvartibie Debentures (Jncs. of Bs 1,00,00.000 eacn) 12-4ulk2% +5.00 -
hion Corvartibie Dobentures (2nos. of Rs 1,00 00,000 cacn) 25-J4l-25 40,00 =
Mon Corvartibée Debentures (inos. of Rs 1,00 (.000 epcs) 28 Jl-2% 1000 -
Mon Corvartible Debentures {Inos. of Rs 1 00 00,000 eacn) MJal-ps 500
Mon Convertibde Bebaniures (2nos. of Rs * 00,0000 eacn) 13-Aug-25 20.00
Mo Convertible Debanbures (Pncs. of Rs * 00,00.000 eucq) SC-Aug-25 2000 =
Mon Canverdbie Debaniures (1nos. of As 1,00 00.000 sach) 03-Sap-25 <000 .
Mo Converitds Debenturas {1ncs. of Re 1,00.00,000 sach) Oe-Bop-25 300 =
Mo Converibde Debenturas ( 1nos. ol Rs 1,00,00,000 each) 2E-5ep-25 5.00 -
om Conwenible Debenturas (2ncs. of Rs 1,000,000 sach) 19-Fab-26 2C.00 -
Man Converible Debenturas {1nos. of Rs 1,00,00,300 eacn} 14-Mar-26 10.00 .
Mon Conwertible Debentures (Bros_ of Rs 1,00,00,000 sucn) 17-Mar-26 a0.00 -
Mon Converiible Debentures (2nos. of Rs 1,00 00,000 eac) 24-Agr-2G 20.0C E
Total 215.00 172.50
Commaercial Papors
Morthern Arc Maney Market Alpha Fund 13-Adge24. - 234 87
Morthem Are Maney Market Alpha Fursd O7-Apr-25 2734 55 -
Variaus HMI 10-Apr-24 = 7320
Varous HNI O7-May-24 - 24.49
Varous HW -May-24 - 6005
Wiaris Hl 20=Jur-24 . 876
Various HNI Fi-Apr-25 M.70 -
Varaus HNI 05=Jur-25 5172 -
Total NTET 402.08
Securltisation Liabilities (Rusbar ridle below ) 45252 301.06
Grand Total 2,739 3826 11
Ind AS adjusimanis & accruad ibares! 20,36 24.74
Total post ind AS adjustments 2,704,327 3851.08
Note

Thie compary has entaned ino varous sacuritisanion ransaction aungg e cument yaar having a copimctual terare upta 12-368 morits and Fa saricton amount for each
transscton depends upan the ameart of pool (anafered,
per annu rarge (for Noa Comvrtibee Debentures) oetwaen 12,50% o 13 85%




CapFloat Financial Services Private Limited

Notss to standalone financial statements for the yoar anded March 31, 2025
{CIN:UIESS03MA 1853P TCOT4500)

(AN amounta in Rs. millions, unkess oihaniss statsd)

Repaymant details of debt securities
Balance Tenure [months) Rasta of inlerasl Repayment As at
Dalails March 31, 2025

012 manths 11.85% to 12.75% Mardnly 452.53
0-12 momhe 100C% o 12.38% Biuilbet nrar
0-12 manths 12.5% o 13.00% Quarterly 73041
0-12 mantna 12.65% bo 13.00% Half yaarly 1750
G-12 morths 12.5% o0 1300% Al Matur ty 3805
(-12 mantts 11.50% Quarta-ly 17500
12-36 months *IE5% haathily 300000
12-38 months *350% Quartarhy 300,00
12-36 months *2.TE% At Maturity 20.00

— TS,
Balanee Tenure {months) Rate of Intsreat Repayment As ot

Datail March 31, 2024

0-12 manths 11.45% 43 11.50% Warihy 301.08
12 monihs 12.29% %0 13 0% Quarterly 53538
012 monins *2.90% Evary 4 monlhs 28.25
0-12 months 1250% t0 1300% Hall ymary 744,00
012 montns 10,005 10 13.25% Bubet 402 .07
012 moning 12 500 10 13.00% Al Matunty 240.00
12-36 monaths 12.50% o 13.60% Quarterly 1,495 58
12-36 months 13.00% ~lall yaady _ 20.00

=¢

Security detalls for Secured Debt Securities
Dabt Securities of &5 1,783,05 millicns for March 34, 2655 (Rs 2, 36755 milllons for March 31, 2024} is secured by way of hypothecanan of unoemying nasaets financed by

tha Company
Secuntsation Fabiifies of Rs 452 52 millions for March 31, 2025;Rs 301.08 mitians for March 31, 20724) i secured by cash coliptorals of (he Company:
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(Al amounts m Rs. milllans, unlass othervse stated)

Note 17: Bomowings other than debt securities

Particulars As st As at
March 31, 2025  March 31, 2024

At Amortised cost:

Secured

Tarm loans

- from: bank 1,280.11 1.832.09

« from athers 1,195.05 1,200,34

Cash creqit / Overdrall Tacilitias from banks 219.49 1,201.81

Total 2 G685 55

i}y Borrowings in India 2/685.55 4424 24

{il} Barrowings outssde |mdta - -

Total 269555 4.424.24

Security details for Secured Borrowings

Tayr loans of As. 2 476.08 milkons lor March 31, 2025 (R3.3,132.42 milligns far March 31, 2024), is socured by way of hypothecalion of undarlying asssts

Iinanced by tne Company.

Owar drall {acil ties from banks of Rs. 21548 millians for March 31, 2025(Rs.1,291.81 milllons for March 31, 2024) is secured by cash collaterals of the Company.

Terms of repaymant:

Term koans from Banks and others (NBFC) -Sacured

— —

Lander Name Tenure [manths) Sanction As at As at
Amount March 31, 2025  March 31, 2024
IDF C Firs? Bark Limited 24 1,700.00 1.172.10 61250
Hotax Mahindra Bank Limiwed a 1,261.20 - 405.33
Kotak Mahindra Bark Limited T 250.00 - 250.00
Indus Ind Bank Limitesd 12 624,85 124,98 499,90
Al Small Finance Bank 7 150.00 - 25.00
inCrad Fimancial Services Limited 12 150.00 13.30 150.00
Ratnaker Bank Limited 4 500.00 - 250,00
Wivriti Capital Private Limred 18 500.00 29333 300.00
MAS Finecial Servicos Lid 1 350.00 17%.00 32500
Poonawaliz Fincorp Lid 12 30000 - 203.79
Shriram Finance | imited 15 250,00 18.09 219.56
MNorthen Arc Limiked 18 HOOL00 H3d.17 -
Bank Overdraft
ALl 5FE Bark OD 1,500.00 a 1.206.39
Kotak Bank OD 350,00 - 8542
DFC O 1,228.00 210,49 -
Grand Total |principal outstanding) 0.914.08 43288
Ind AS adjusiments & acorued intenest (25.91) (8.65)
Total Borrowings other then debt securities 2,685.55 443424
As al Balsnce Shoot date, Interest rates per annum range batwoan B.60% to 14,00%
Balance Tenure {months) Rate of Interest Reapayment As at
i Details March 31, 2025
0-12 Monthe B.G0% Budlgl 124.98
0-12 Morths 8.50% Menihly 21949
0-12 Morths 12.10% Morthiy 175.00
{12 Morths 12.5% to 12.75% mbonthly 93.33
0-72 Months 13.4% to 14.00% Rearlhly 293 89
12-36 Months 12.55% to 12.75% Maorthly 1,116.60
12-36 Monlhs 4 3.00% 1o 13.25% Marthby 698,17
2,721,465
Balance Tenure {months) Rate of interest Repaymaent As at
. Datails March 31, 2024
0-12 manihs 11.25% o 12.10% Monihly 1.108.12
£-12 monihs 8% 10 12% Monthly 129181
012 monihs B 4B% Every 4 monihs 37483
£-12 manths B.35% lo 8.60% Bullet 37458
12-38 months 12.50% to 14.00% Monthiy 1.282.05
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Mots 18: Other financial liabilities

Particulars As at As at

March 31, 2025 March 31, 2024
Leaza liabhty (Refar Nate ro.d3) 30,08 47 45
Othar linbikitins B8, 30 250 33
Total 118.35 102,18
Mata 19: Provisions
Particulars As st As al

Margh 31, 2025 March 31, 2024
Emgloyea bamelis payable
- Retertan and Performancs barus 1722 17458
Provision for emiployes benafils
= Grafuily (Refer Nate no.33) w8l 3913
= Provision for compansated absances (Refer Nota no 33) 30.01 45
Provision for non-fund basad exposens 30 44 408 18
Tatal A48 60 495,24

The taole below shows ihe credit gualily and the maxamum expasure for oredil *sk Esed on the company's mbemat credl gradieg
syatem and year-end slage classification in relaion to undrwn commitments and linancial guarntes & as foliows

Analyats of rigk eategorisation

As at March 31, 2025 _
Risk categorisation Stage 1 Stage 2 Stage 3 Totsl
Performing

High grade 1422627 5 = 1422627
Standard qeade - - -
Sut-stardand grade 36793 - 357.590
Pasi due pefare impaimrant 13358 - 13358
Non- performing - - - -
Individually ampaired (indluding restructured assets) - = 404 a4 S04 44
Tatal 14.226.27 501.51 40444 1513222
_As at March 31, 2024 =

Risk categoriaation Stage 1 Stags 2 Stage 3 Tatal
Parforming z

High grace 15. 26167 = 15326167
Slanoard grads - - - -
Sub-stantard grade - 50310 i 50310
Pas! dus before smpaamant B 17304 - 173.04
MNon- perfonming *
Indivedualy impe ned (incluoing resluctimd gssata) - - 342 32T
Total

An analyss of changes in tha gross camying smourt and e cofresponding

foaliwas;
Reconciliation of grose carylng amount

As a1 March 31, 2025

15 261.67 676,14 34271 16.280.52
|.& in relticn to unorewn comrmimenls and fiaan

Quaranise i3 an

Particulars o Stage 1 Stage 2 Stage 3 Tostal
Gross carrying ameount as at April 1, 2024 15,261,867 676.14 34271 1828052
hiw pgsels orginated or purchased 123244 Moa 28061 12915.03
Azsats derecognised ar epald (excludng wite ofis) (12 456.75) (93.29} {7020 (12.588.07)
Transfers o Stage 1 247 {2.39) {C.05) -
Transler o Stage 2 (119.23) 11837 (0.04)

Trarslers to Stage 3 [178.73) 472} 123,45 -
Chanrges o confraciug caah Nows due to radificat ans noi resulling in - - - -
geracagn/ton

Amaunes writlen off (BE4 .29} 1457 78) {338.18)  (1.407.25)
Gross camying amount as at March 31, 2025 14,226.26 501.51 a04.44 1513223
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As al March 31, 3024

Particulars Stage 1 Stage 2 3 Total
Gross carmying amount as at April 1, 2023 37r.42 152.62 118327 403401
Mew assels onginaled or purchased 14 BZ6 .53 B45.BT 31913 15,91 53
Ansels derecognised or repaid (exchad ng wiite offs) {3.171.00) {57.18) (B44) [3.234.60)
Transfers to Stage * 0.18 (0. 15) - .
Translors (o Sage 2 [28.88) 26588 - -
Translers to Siage 3 (20.08) (0.42) 20,48 -
Changes to contractual cash flows due to modifications no: resulting s . . .
derecognition
Amairts writan off {115.20) {54 49) (100.73) {310.42)
Gross carrying amount as at March 31, 2024 1536167 67614 34271 16,280.52
Impairment allowance for loans 1o customans
As =i March 31, 2025
Particulars __Stage 1 Stage 2 Stage 3 Total
Impairment allowance lor loans lo customens as at April 1, 2024 0.1 8.32 18455 404.18
Naw ssasts ariginated 61982 420,89 5772 181782
Assets derecognised or repesd {(174.40) 4,72 {183,348} {362.49)
Impect on year end CCL of Exposimes fransferad betwesr stuges <19 {1.13) (0.08) -
during the year
Trarafers o Stage 1 (2.30) 238 (0.83) -
Trarsfers 1o Stage 2 (£.28) [2.36) 485 -
Tranafers to Stage 3 {1.10 74,18 100 5 17401
Changes o models and inputs used for ECL calosaians 74 58 0.50 0.0 2507
Amaunts wrillen off § FLDG paid _fe64.29) (487.78) (335.18)  (1,497.25)
Impalrmant sllowance for loans to customers 25 at March 31, 2025 1150 1.20 4473 261.44
Hote: |ne company hag created impai-ment allowanus o Lhe extent of FLOG guarantes given by £
As at March 31, 2024
Particulars Biage 1 Stage 2 Stage 3 _Total
Impairment allowance for loans to cUslomars a3 at April 1, 2023 48.36 45.02 106.54 203.92
Mew z=sais wiginaled 915,50 718 262 B9 B&5 BB
Axmers derecognised or rapaid (42 .05} (49 72} {104 63) (19640}
Impact on year end ECL of Expoyures lramiferred between siages (G35} 1593 20.04 3ERE
duting the yea”
Tianslers 1o Stage 1 .08 {005} -
Transisrs o Stage 2 (. 4B} 044 - =
Trarslars o Slags 3 (0303 {014} 044 .
Changes o mudels and inpus usee for ECL calaulationn 437 a.a7 - 244
Amounts writtan off | FLDGS paid {115.20) {9 45) [100.T3) {310.4.2)
Impairment allowance for knans to cusiomens as al Merch 31, 2024 - A ___Bbaz 184.55 TRl
Neote 20 Other Non-financial lizbilities
PFarticulsra &5 at As a1

o March 31, 2025 March 31, 2024
Statutony dues payabie e [T $500
Income recwived In advarcs 114 .85 Ir.r2
Advance from customers _ 150 A5 44
Total 185,01 138.19
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Mote 21: Share Capital 2nd Instruments entirely equity in nature

I. Equity Share Capital
Particulars As at As ot
March 31, 2025 March 31, 204
Authorised:
2283 881 (Pravious year 22.53.861) Egulty Saames of 3a. 10 ~each 22.84 2204
EE94 3304,
Issued, Subsribed & Paid Up:
22 75,434 (Previous year 22,75 £34) Equity Snames of Ss. 10 each , uly pa'd .0 2273 2275
Lo 6,98.840 (Pravious year 6,96.840) equity shares of Rs 100« sach heid ' N Trust for e ployses under ES0P [6.8T) {8.8m)
Schame
1578 1878
Reconciliation of the numier of equity shares and amount oulstanding ol tho bag inning and at tha end of the year _
| Particulars Opening Balance| Frash issus Buy back Other Ciosing Balance
As Al March 31, 2025
- Numbas of shares 18 78 G4 - - 15,78.604
- Amoumnt fin s, Nalon) 1578 - - t5.78
As gi March 31, 2024
- Numoer of ghares 15. 78554 - . - 15,78, 554
- Amount {in As. Million) 1575 - - - 1878
Details of ahsrehalders holding more than 5% ahared in the Company
Equily Shares .
Ag at March 31, 2025 As at March 31, 2024
Partioulers o, of Shares % holding In the Mo, of Shares % holding In the
class laa
Gaurav Dinesh Hinduga .90 00 30.32% 5,580,004 F0IIH
Sashary R Resyidancn .50 007 30.32% 690007 30032
Capilsd Flnal Faployee Walfars Trust 4,96 840 306 6,08 840 IE%
Sharea hield by promoters as si March 39,2025
Particulars No. of shares T hotding in the % changed during
the yea
Gauray Dincah Hinduja 6,9G 007 E LT 0.00%
Sashani B Hravwasrings £.90,00/ 3% 0 00%
Shares held by promoters as at Barch 312024
Porticulars Ma. of shares % holding in the % changed during
clxss the yea
Gayrpy Dingsh Hinduga Fi 9000, 30, 32% 0L0D%
Bashunig M Reswasringa A, RO G0 30.3%% 0.00%

TermaMights attached to equlty shares

Tha Compamny has only ona class of equity shardes: baving 4 pat values o Rs 0 per snara. Bt bakier of squsty nhares |s antitted to oo vole par sharg, The dividend, 7 any, i proposed
by they Bomnd of Dircetors aoi 12 Sayect 1o e approval of Lhu siichckiees i the evsaing Anmual Genoral Mouting, In the svent of liquidaton of Company, [l holiees of squity shares
will e entifled to recelve remainirg asaels of the Campary, afer distoulion of al prefeenial smourts, The distibution will be o proporion 1o the number of equity sharos held by the

eharehalders.
0. Instruments entirely Equity in Mature:

Perticulars As i As at

March 31 2025 March 31, 2024
Authorised:
315,685 (Frevious pear 3,15, 535) Senes A Campu sorly Comeetble Prefanmce Shares of Re. 20 aach having 118 316
couson rate of 0015
40,200 {Pravious year 40 0007 Seas A1 Compaacrly Come-l bo Praferssce Shares of Ra. 13! aach havirg coupon 052 ns52
miba of 0.01%
330,000 (Prewious year 3,30,300) Serwes B Comgulssrly Corvetbls Preferonce Shared of Rs, 0- sach having 130 130
coipon rate of 0.07%
11,230,500 (Pravices year ** 35000 i Saries © Compulserily Corvaritls Praferance Srams of e, 1004 sach having 113,00 11380
coupon rale of 0 0°%
8,80,000 (Pravious yen 880000 ) Serias D Compu sor ly Conventible Preference Sharas of Ra 100- aack having HA.00 #8400
coupon rate of 0.07%
17,00,000 (Provous yea 17 00,008 ; Senes E Comp.orily Sonverizle Pafesiwoe Shases of Ra. 160! each having 17C.0C 17000
counon rale of 1.01%
2,62 000 (Provious yoar 2,564,000 ) Seres E 1 Compubson y Gorvonrible Prefsrence Snaras of s 000 aact hawing 28,490 26.40
eoupon rate of §.01%
2,74 738 (Prewaous year 2.74, 728 | Sewss E 2 Compesorly Commrible Prafeence Swmres of Re *00- aac* having 2rar 2747
onpon rate of 1.01%
109,000 (Previous year 1.09000 | Sesss F ° Comaulsanly Convartibte Praference S=ares of Be. 1000 aacs having 1c.a0 1090
eouupon rate of 0.071%
26,860,000 (Provious yai® Z0,60,000) Seszs = 2 Compu oty Cowstse Pelerence Bamtad o As "0 asch 268 00 288 00

having coupon rate of 0.0
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17.80,000 (Previous year 1780000 | Sedes = 3 Computsor by Converlib e Frofemrce Shares of Rs 100~ each 178.00 17800
having eoupan rale of 0.01%
17,30,000 (Pravious yoear Ml | Seres G Compusory Corverible Prelerence Shares ¢ Rs. 100 sach havirg 113.00
couipon rabs of 0,01%
299.73 B3,
Isaued, Subsrcibed and pald up:
Particulars As ml &5 at
_ M 31, 2025 " 4
57356 (Pwvious yesr 5T 38E) Series A Compulsarily Convesiola Praference Shares o' Ba 10! sach Faving noupon os? 057
rate of 0.0 4%
38 004 (Previous year 38 066 Sedes A1 Compulsor y Converible Prefere~cs Snarea of Re. 13- sach having ooupos 050 0.50
rate of 0014
3,24 892 (Provious year 324 812 Seriea 3 Compuborlly Convertible Preferescs Skares aof Ra 105 eac having 125 3
coupon rate of 3.01%
11,23 818 [Previous yaar 11.23.518) Senes C Compulsoriy Convart be Pra‘erencs Shaes of Re 100 sach having 11235 23S
coupan rate of 0.01%
873,162 (Previous year 5,73,162] Seres D Compulor y Corvertidle Prefenncs Sharos o' Ha 106~ sach having 87,37 8732
eoupon rate of 0.01%
18 81491 (Previous year 15,9481 Sares E Compulsorly Converible Preference Shases of Re. 106- each heving 169,15 8915
coupon rake of .01%
2,63.208 [Provious yeer 2 63.008) Seres £ 1 Compulsorily Converstle Prefarawce Shates of Az, 100/ exch hawirg 8.2 292
coupon rate of QuD S
2,78 445 (Provious yoid 2.7£.445) Savien = 3 Compulsarily Converibly Prefars~cs Shaves of Rs, ~30/- mmh hving 2744 27 a4
roapon rae ol 0.01%
1,047 835 (Pravious yviear 1,07.835 ) Series F 1 Compuison y Cotverlible Proferer oa Bhares of Re. 100)- sach kiving m7a 1078
roupon e ol 0.01%
L2342 (Previaus year 333,432 1 Senea F 2 Compulsani'y Coverlible Prufener 2e Snares of Re. 10C/- sach having 1135 31335
coupon rate of 0.0 %
47 FL, 308 {Previous yoee 17 75,306 ) Senas F 3 Comassoriy Commrtibde Preloience Shares of Bs 00 sacs 1153 17753
naving coupos rads of 0.01%
41,17 100 (Previous year Nil) Surics G Compulsanly Convertible Preference Shasea of e 100 each having coupon 1111
rate of 0.01% .
¥R 648,36
Recongiliation of instramenta entirely equity in natune and ameunt autslanding st the beginming and al the &nd of Lhe year
Series A Compulsarily Canvertiblis Preference shares . . .
Partigulars Opening Balace|  Freah lasue Buy back Other Closing Balancs
Bos il Mavch 37, 2025 o
= Mumber of sharas 47 306 - - 57,396
- Amawnd [in Re. Millien} 0.67 = 057
AS ut Maech 37, Z034
- Murter of sharas 57,588 - - 57,388
- Amaunt (in Rs. Milion) 0.67 - - - D57
Serles A1 Compuisarily Canvertible Praterence shares e
. Farticullars Opaning Balance|  Frach iscus Bury back Orihar Closing Balanos
Az al Magch F', 205
= Mugrir of shares 3B, DA - - 30,086
- Amaunt in Re, Million) osn . - - n.50
[#g ar Marer 31, 2024
= Kumbar of sharas 28,006 - - 38,006
- Amourd {in Ba. Millon) 0.50 - - 0.50
Saries B Compulsorily Comertible Preference shares
i Particulars Opening Balance|  Fresh ssue Buy back Other Closing Balance
- Number of aharea 34512 - - 324812
= Ernpasnt {In Fs, Milion) 1.5 - - 325
Azt Mgreh 31, 2024
= Murmiber of shases 32482 . . - 124812
- Amount fin Rs Wllom) 135 - - 3.25
Saories C Compulsarily Convertlble Praferance shares
Particudars Opening Balsnce|  Frosh issue Buy back Dt Closing Balance
As 2l March 31, 2075
- Mumbef o' shares “1,23,5°8 - 11,2358
- Aouni {in s Million) 112,35 ' 11235
g af March 39, 2024
= Nurmbaf of shares s - 11,23 538
- Amound (in Fs Milkon) 11235 - - 11238
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Sarion D Compulsorily Convertila Prefersnce shares

Particulars Opening Balance)  Frash | Buy ba Oiher Closing Balance
As g1 Margh 37, 2005
- Number of shares 873 182 - | . 8,73, 1482
- Aot (in RS, Mifion) B7.32 - | - 87,32
1
I &t March 31, 2004
= Numioer of shares 873,182 . 8.71,162
L Arnount (i Rs. Mdllea) araz - ar.32
Saries E Compulsorily Convertible Prefarence shares
= __Particufars Oponing Balance] Fresh issue Buy hack Other Closing Balance
A 92 Mgooh 341, 2025
- Mumber of shares tg,g 401 - 16,91 451
- Aenount fin Re. Million) ‘68158 - 16915
s gt Margh 31, 2084
- Mumber of shares 16,97 491 - 16,91 491
- Amounst (in Rs. Wlion) “8H 15 - 168.15
Series E1 Computsorily Convertible Prefarance shares . .
| Parliculars inp Balence|  Froeh isswie Buy back Othar Closing Baisnce
(s @t March 31, P00 !
= Mumier of shnnes 2,831,200 = 283,208
Amenint fin Ra. Milios) #5172 - P e
A5 A March 31, 2024
- Mumber of sharas 253 8 - 253 08
- Amownt {in Rs Millien) 2532 - PR
Saries E2 Compulsarlly Convertible Preference shares
Parliculars Gpening Balancs|  Fregh laus Bluy back Qthas Closing Balanca
A5 pt March 31, Q025
- Mumiber of sharas 2,74,445 - - 274445
- Amount {in B, MBicn) 2744 - - 77.48
(e at Murch 30, 2094
- Mumbey of shanes 274,445 - - 274,445
|- Amoun (= R, Millior) T4 o 2748
feries F1 Compulsority Convertinle Prefernnce sharas . .
[ Particulars fipening Balance]  Freshisgue | Buy back ___ Other_ Clesing Balanee
A ol Mach 31, 2020 {
- Murnbier of aharag 10785 | 1,07.835
- Amaunt {in Rs. Million) 1T - ! - 1078
As gt March 372024
= Mumibur of shares 107,825 | = = 1.07.835
Adriewsnit (in Fes, Millan} 16078 | - = 0. 78
Seres F2 Compulsarily Copvartible Pratersince shirea
Particulan __Opeving Belance'  Fresh issus Buy back Other | Closing Balance
lAg &t Marchk 112025 |
- Numbur of shanes 333482 | - 3.3 402
- fumount (in Ra, Million) 1235 = 3335
A ol Margn 31, 3024 '
- Murmber of shaias 333492 | - 332482
= Amount (in Re. Millign} 235 - - — 33.35
Series F Compulsority Converlible Preference shares
Particulars | Dpening EHAMIL Frash issug Buy back Othear Cioging Balance
As at Mach 312025 I
L Sumibor of sharm g 1T 76 308 . 17,758,306
- Aot (in A, Milion) i 177.53 - 177.53
.’mumm_m-_
- Muinbar o shares 17,75 208 - 17,75, 306
|= Amoudt fin R Milion! 17T 83 1775
Serwes G Compulsorily Cormmrlibls Preference shares
Particulars Oponing Balance| Fresh issue Buyback | Other Closing Balance
Aa & March 512025
- Mumber of shares 11,917,100 1.7 100
- Amourd {in Rs. Millon) ! T 11074
As al Maech 31, 2024 f
= Mumiber of shares ;
= Aurioat (in B, WMilkan ) )
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Series A CCPS
As at March 31, 2023 As at March 31, 2024
Particulars No. al Shares % holding in the Mo of Shares %% halging in the
clasn class
Dinesh J Hinduga 13,942 24.29% 13842 24.20%
Amnzon com NV Irvesiment Holoings LG 43,254 BT% 43454 TETN
Series A1 CCPS
As ai March 31, 2035 As at March 31, 2004
Partlculars Mo, of Shares % halding in the Mao. of Shares ¥ holding in the
chass _ clung
Dinash J Hindujs 38,096 100.00% 38,096 100, 00%
Series B CCPS
An &t March 31, 2025 As at March 31, 2024
Particulars MHa. of Shares 8 halding in tha Ma. of Shares % holding in the
class olass
Saores Economic Develogunes| Fung 218 808 BE. A9 216,606 [LE
SAIF Panners ndia IV Limited * 208 % 1,08 206 I231%
Suries C CCPS : .
Ax at March 31, 2085 At March 31, 2024
Particulars No. of Bhares % halding |A the MNo. of Shares % holding in the
dlzas
Boroa Feonomec Dewelopneni Fund 1.72 BE? 153™% 1.72.662 16.377
SAlF Paners indie I Limded 297 DEd & Datn, a4 HT sl 44 24%
Sequod Capital Indi [vesinens 4.10 BE 3657T% 410,890 36.57%
Series D GCPS :
) As at March 31, 2029 Ag 2024
Particulars Mo, of Shorea % holding in the Mo, of Shares s halding in the
17T elags
Sal- Parners india IV Limited 1, Ed F6a 12.82% 1,52 4ua 18.82%
Sequoin Capital ndia lneesiments 1 51,364 5.88% 51,364 5.88%
Creation bvestmenls CF LLE 513818 5% 613616 58 .B2%
Binesh J Hindujs 28164 3.34% 9,164 3.4%
Serien E CCPS : =
&g a1 March 31, 2028 A0 @t March 3, 2024
Particulars: Mo, of Shares % bolding in the No. of Shares Y hodding in the
claas class
SAIF Parinears laoa IV Limitsd 2,86 748 17 5H4% 256 74N 17.54%
Sezpican Capad India lvestsads IV 1 848647 1092% 184,643 10.92%
Creation Invastments CF LLE 158 266 B 36% 154,088 D38%
Rt Cacital Maurifuss IV 547318 3236% 547,316 I35
Amazomcom NV el =olengs LLC 54,578 25.43% 04518 XA
Serigs E1 CCPS
As ol March 31, 2025 As at March 31, 2024
Particulars Ha. of Shares % holdng In the Wa. of Shares % halding in the
class class __
SAIF Parinens Irdia V' Lirsten 1.17.5%3 24 66% 117512 24 HEY
Saquoea Capial India Investmianis IV 1.45,695 55.35% 1,456,608 55.35%
Sorigs E2 CCPS
As ot March 31, 2028 As ol March 31, 2004
Particulars Mo, of Shares. % hotding i the Mo, of Bhared % holding in the
class clasa ~
Dinesh J Hndua B EG 6,18 14,546 6.75%
SAIF Partners Inca IV Limiles E3 445 19.47% 53 446 19.47T%
Seguolm Capital bdia rvbsiments IV 35 194 14, 28% 30 194 T4 28%
Ribbit Capital Mauritius IV BRCTT 32.46% B9.07T 32 45%
Amazon cum NV ryesimand Foltings LLE 74182 2T 0% T4, 182 2T.00%
Series F1 CCPS_
At at March 31, 2025 As at March 31, 3024
Particulara No. of Shares % halding in tha Mo. of Shares % halding in tha
class clags
bl Capital Mauritus [V limited 167,835 10000 % 1.07.835 100.00%
Series F2 CCPS
As at March 31, 2023 As zt March 31, 2024
Particulars No. of Shares % holding in the Ha. of Shares % holding in the
clans dass____
Dhrtersh J Hirndu|a 86 585 25.05% B6 548 25.95%
Sequoa Capial Inca Invesiment IV 1,156,388 M B0 1,715,395 M a0
Creations levestment OF LLGC 22508 24.74% B2 508 24 74%
QED Innpvatons Bbs LL= 23679 6.32% 6.852%
8 Amsish Rau 17,08 5 18% 5.18%
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(CINMGEREIKATIS IR TO0TA5900

(A} imousts i Be, milons. unlass otharsie slabed)

Seres F1 CCPS
As ot March 31, 2025 As al 31, 1024
Parficulars No. of Shares % halding in the Mo of Shares %, holding in the
class = class
LR Indiz Haldings Lid 17, 75,308 100, D0 17.75, 308 100.00°%
Series G CCPS
As at March 31, 2025 As at March 31, 2024
Particulnrs MNo. of Bhargs % halding in the No. of Shares % halding in the
class class
Amaron com N Investment Holongs LLC 11,168,440 [EEE 0.00%

Terms | Rights attached to nstruments entirely equity in nature

Prefergnce Shares
1. Sandority:
Serss & A1, B.C, D.E E1. E2, F1.F2 F3 anc G Cempulscnly Sonwerbae Sreference shares [OCPS' shall e satcipating, comaulsory comeertible ard ron-tumulitive preference

shares and ahal rank squal 12 and sanior fo all offar Securities of the Company,

2. Vating Rights:
The fplders of e COPS sal be entilled o receve nollca of and vabe or all makters that ans submited to the vete of #e Srarehclaers of #e Company (includng the holders. of Equity

Shawnos |

3. Termi of Comvarsson:

Senas A COPS: convertibla indo 1 fora) egu ity shace

Sunes AT CUPS convortitle ivlg 1.32707 lone peinl two ore zare savan | equ ty shaes
G B CCPE ennwertibly intg 085 (posnl six thve) eoguily shang
Seqes C CCPE. convertible ik CUBS {poind gigs? Fua) squity sharg
Senes D CCPS. converibles imo [0S (eoind alng! equity share

Series E CCPS comvemble into 1,11 fone point one one] equity ahane
Seres E1 CCPE comvertble into 1 {one) equlty share

Senes EZ CCPSE: comvertible into 1 (cne) eguity share

Synics FY1 COPS curvvurtible sl 1 (ome) egul by share

Sonies F2CUPS. enmbtible a1 (d) suily sharg

Senes '3 CCPS: convarbible ;%o 1 {ore) squity share

Senes G CCPS: convenible mio 1 {ona) ecuity shara

Thi respactive GCPS will by converied upon [~e followng evenes whichaver (2 aarler

A) o capry of & genad ol 10 {Ton) years Tiom e Seseoclive dalus of issuance of such 0CPS sanas;
b} prar 1 e Chushflea PO,

) 8t the ootion of the halder of the respectve CCPE;

d] on the accurrence of a Ligudation Evers
lx avcidibian b abe, [or Sorics A unc AT CCPS. curversion Tay also be atracied i mmad-atsdy priot to trarsfer of sucn CCPS o any of the Promoters of Relaivea of the Promolens, 25

per reapactnod sharsholders' agrewmean|,
Hewaver, e hobder of CCPS may seak converson of 3l or eny pan of tre CCRS Peld =y it at any limea a3l 13 o serelion.

4, Nature:
Ihe equity swnen @aued S allathed upe eneverzian of aiy of A el bo CCPS Serivs shall mnk par-passy wih all the otber equity shares of the Cormpany.

5. In the event of winding up or liguidation:

Ini the et of wanding up or liquatation of tw Company or the sctutence of B Licuidasos Evert, piar 1o paymenta 1o any cana of abashaldes inckding hoidens of any pine
preferencs shares [but par-passu with the holders of the Senes & CCPE, Sanss A7 CCPE Series B COPS, Senes CQCPE, Boarine N OCPS |, Boring T CCPS, Sores E1 COPS, Soeries
F1 CCPE, Seriea F2 CCPS, Senea F) CCPS and Senes G COPS snall be anbind i 50 rooair an amcunt that i the som kxel of ) L subscriplion comsseration including premius
pain bowanss subscipton of such Seres 2nd ) all dvideml hal mas accroed 0 rEation @ respective CCPS but remains unpaid, Theresder, &l the Sharsnalders: (nciuding e
Invistors) shat o onlied tw thir pea rala shang n e surrsos amounls or 5rofs on the basa of ther Shareholdirg Percantsgs on & Fully Dilutsd Bass

Shares allotted by way of bonus shares As at March 31, 2025 Az at March 31, 2024

Shuress aliottod by wity of Bonus urises . .

Particuiars An a1 March 31, 2024 As 51 March 31, 2004
Searibes {Campulsorily Convertible Préfemnce Shares) comeehbie alo og.ily sha-os 6862 78 58,62, 761
Growas resenyad for [ESee under Emplopee Slock Oplion Soheme-|saued, hald with Trusé 6,96 B0 696, 840

Shares resenved far (ssue under Employee Stock Ophin Somadne -Lnssuet, Mokl wih Carnpaey

Aggregate number of shares issued for B consdemtion oher tha cash duing the oanod of Tive 27 04 036 7 0,036

Mo bonus shares have been issued during the yesr {previous year NIL;

[Details of shares issued as bonus, shares bough back and share issued for consideration other than cash for a period of five year immediately preceading balance sheat
date: NIL

a) Sharos held undir ESOP trust

The Company has crested an Employes Siook Oolan Sserre (ESOS) for shars based payran: 1o ifs amployses

ESOP |5 the primary armngemman] unde: which shamd plan sendce incantves are provded 1o oeda n soscdied srployess of (ne Company and its subssdiarss in India, For the purposs
of the schema, the Coroany (Ssuas shares to 18 S50P rust The Comaany oonsdars ZS0P rust &3 it ecension and rares Paid 5y ESOP (rust are mealsd a4 lressury shakes

The ESOF Trusl meld 696,540 snams a8 or March 31, 2025 and during tha year the co~pany has issued KL aquity ahawss to ESOP yust and 1l date ESOP et has tramdare:
1,15 852 shares 12 amployess of lhe Compary [including employess al subsidiarsh




CapFloat Financial Services Private Limited

Notes to standalone financial statements for the year ended March 31, 2025
(CIN:UB5993KA1993PTCOT4550)

{All amounts in s, millions, unless otherwise stated)

Mote 22: Other Equity

Particulars As at As at
March 31, 2025 March 31, 2024
Stalutory Reserve pursuant to Seclion 45-1C af the RBI Act, 1934 0.08 0.08
Securities Premium 13,277.46 11,806.89
Share Option Cutstanding Account 1,196.52 1.307.97
Retained Eamings (8977.87) (7.252.26)
Other Comprehensive Income 12.47 13.25
Total 5,508.66 587593
a) Statutory Reserve pursuant to Section 45-1C of the RBI Act, 1334
Particulars As at As at
March 31, 2025 March 31, 2024
Opening Balance 0.08 0.08
Add: Transler from Surplus in the Statemeant of Profit and Loss - -
Closing Balance 0.08 0.08
b} Securities Premium
Particulars As at As at
March 31, 2025 March 31, 2024
Qpening Balance 11,806.89 11.806.59
Add: Issued during the period 1,548.29 -
Less ; Secunlies issue expenses {(77.72) -
Closing Balance 1327748 __ 11,806.89
¢} Share Option Outstanding Account
Particulars As at As at
March 31, 2025 March 31, 2024
Cpening Balance 1,307.97 1.309.75
Add: Share Based FPayment expensas 8.93 16.01
Add : In respect of ESOP expenses capilalized 5.06 10.45
Add | ESOP options issued lo employees of subsidiarny 7.91 17.06
Less: Reversed on account of Cancellation of ESOP (133.36) (45.30)
Closing Balance 1.196.51 1,307.97




CapFloat Financial Services Private Limited

Notes to standalone financial statements for the year ended March 31, 2025
(CIN:UIB5993KA 1993PTCO74530)

(All amounts in Rs, millians, unless otherwise stated)

d} Retained Earnings

Particulars As at As at
March 31, 2025 March 31, 2024
Opening Balance (7,252.26) (7.042.80)
Add : Loss for the year (1.858.97) (254 T6)
Transfer from ESOP reserve 133.36 4530
Closing Balance (8,977.87) tTm
e} Other Comprehensive Income
Particulars As at As al
March 31, 2025 March 31 . 2024
Opening Balance 13.25 12.96
Add: Remeasurement gain/{loss) on delined benefit plan (0.78) 0.29
Closing Balance 12.47 13.25

Nature and purpose of Reserves

a) Statutory reserve

The Company crealed a reserve pursuant to section 45 IC the Reserve Bank of India Act, 1934 by transferring
amount not leas than twenty per cent of its mel profit every year as disclased in the Statement of Profit and Loss
and before any dividend.

b} Securities Premium Reserve
Securities premium reserve is used (o record the premium on 1ssue of shares. The reserve can be ulilised oniy for
limited purposes in accordance with the prowvisions of the Companies Act, 20132,

c) Share Qption Qutstanding Account

This Reserve relates to stock options granted by the Company to employees(Including of Subsidiary Campany)
under ESOP Schames 2014. This Rosarve is transferred to Securities Premium Account on exercise of vesled
options,

d} Retained Earnings
Realined Earmings is the accumulated profit /logs) eamed by the company.




CapFloat Financial Services Private Limited

Notes to standalone financial statements for the year ended March 31, 2025

(CIN:UB5993KA1993PTC074580)

(All amounts in Rs. millions, unless otherwise stated)

Note 23: Interest income

Particulars

Year Ended Year Ended
March 31, 2025 March 31, 2024

On financial assets measured at amortised cost

Interest on loans 1,085.52 1,579.78
Interest on deposits with Banks 159.66 193.22
Total 1 !245.1 8 1,773.00
Note 24: Fee income

Particulars Year Ended Year Ended

March 31, 2025 March 31, 2024

Revenue from contracts with customers

Income from co-lending 946.39 724,63
Other fee income on loans 773.59 400.23
Total 1,719.98 - 1,124.86
Geographical markets
India 1,719.98 1.124.86
Outside India - -
Total revenue from contracts with customers 1,719.98 1,124.86
Timing of revenue recognition
Services transferred at a point in time 1.719.98 1,124.86
Services transferred over time - -
Total revenue from contracts with customers 1!;1!.93 1,124.86
Note 25: Other income
Particulars Year Ended Year Ended
March 31, 2025 March 31, 2024
Liabilities written back - 103.45
Interest on income tax refund 3.58 2.62
Gain on Mutual Fund 6.69 -
Cheque Bounce Charges £83.30 51.32
MNon fund exposure (FLDG) recovery 179.10 71.99
QOther non operating income 10.56 78.96
Total 283.23 308.34




CapFloat Financial Services Private Limited

Notes to standalone financial statements for the year ended March 31, 2025
(CIN:UB5993KA1993PTCO74550)

{(All amounts in Rs. millions, unless otherwise stated)

MNote 26: Finance Cost

Particulars Year Ended Year Ended
March 31, 2025 March 31, 2024
On financial liabilities measured at amortised cost
Interest on lease liability 455 7.98
Interest on borrowings (Term loans and Overdraft) 325.65 347 86
Interest on Commercial Papers 56.56 76.85
Interest on Debentures 395,16 411.49
Interest on securitised liabilities 49,47 63.38
Other Finance Cost 80.53 4217
Total 921.92 949.73
Note 27: Impairment on financial instruments
Particulars Year Ended Year Ended
March 31, 2025 March 31, 2024
On Financial instruments measured at amortised cost
(1) Loans® 644.20 548.57
() Non fund exposure® 1,454.51 510.68
{ii) Trade receivable* 1.36 0.68
(iv) Others receivable™ (0.59) 1.19
Total Eiﬁﬁﬂ.dﬂ 1,061.12

* Consisls loss on account of loans written off Rs. 702.84 million {March 31, 2024: Rs. 450.16 million) and ECL
pravision Reversal of Rs. 58.64 million (ECL Provision March 31, 2024 : Rs. 98.41 million) during the year.
# includes payments in respect of guarantees invoked Rs. 1,497.25 million (March 31, 2024: Rs. 310.42 millian) which

were issued by the Company for the co-lending arrangement.

*Consists the loss on account of trade receivables written off Rs. 0.17 million (March 31, 2024 3.19) and ECL provisior

- Rs. 1.19 million (March 31, 2024 Reversal of ECL; Rs. 2.51 million) during the year.
**Impairement on other receivable is in negative due to the reversal in the cumrent finanical year.

Note 28: Employee benefit expenses

Particulars Year Ended Year Ended
March 31, 2025 March 31, 2024

Salaries and wages 41010 406 46
Contribution to provident and cther funds (Refer Mote no. 33} 8.17 8.05
Share based payment to employees (Refer Note no. 33) 8.93 16.01
Staff welfare expenses 11.78 13.77
Gratuity expenses (Refer Note no. 33) 6.92 B.09
Total 445.90 452.38




CapFloat Financial Services Private Limited

Notes to standalone financial statements for the year ended March 31, 2025
{CIMN:UE5993KA1293PTCO74590)

{All amounts in Rs. millions, unless otherwise stated)

MNote 29: Depreciation and amortisation

Particulars Year Ended Year Ended
March 31, 2025 March 31, 2024
Depreciation on Property, plant and equipment 20.56 23.08
Depreciation on Intangible assets 26.04 27.13
Depreciation of Right of use assels 16.74 38.16
Total 62.34 88.37

Note 30: Other expenses

Particulars Year Ended Year Ended
March 31, 2025 March 31, 2024

Repairs and others 1.47 0.85
Insurance 8.17 8.32
Rates & Taxes 8.07 203
Auditors Remuneration _

- as auditor 2.20 1.50

- tax audit fees 0.02 023

- for certification 0.05 -
Marketing expenses 85,54 5.36
Manpower Expenses 32.71 ag17
Commission and brokerage 564 84 493.86
Travelling expenses 16.69 15.10
Office mainienance 3441 10.15
Communication expenses 4335 10.44
Printing and stationery 4.69 0.34
Recruitment expenses 0.54 0.87
Membership and subscription 0.41 0.36
Customer onboarding charges 263.72 197.33
Collection cost 49.86 17.61
Electricity charges 7.06 7.09
Legal and professional charges 95.09 19.20
Software license fees 7.44 210
Technology expenses 128.19 47 11
Directors sitting fees 5.40 3.60
GS5T expenses 186.91 147 .80
Loss on sale/write off of Property, Plant and Equipmeni 3.79 6.45
Bank Charges 2.23 063
Business Support Expenses (Nel recovery of shared cost to subsidiary)® 23.80 66.96
Miscellaneous expenses 0.81 0.55
Total 1,578.56 1'105.01

*Capfloat Financial Services Private Limited {CFSPL) incurs expenditure like cloud server charges and other technology
expenses which is for the common benefit of itself and its subsidiary Axic Digital Private Limited (ADPL). This cost sc
expanded is recovered by CFSPL based on the actual expenditure incurred, the number of employees and volume ol
business etc based on GST cross charge provisions.




CapFloat Financial Services Private Limitad

Notes to standalone financial statements for the year ended March 31, 2025
(CIN:UB5993KA15933PTCDT4590)

(All amounts in Rs. millions, unless otherwise slaled)

Note 31: income Tax

As per Ind AS 12, a defermed lax asset shall be recognised for deduclible temporary differences (including unused tax losses) only
to the extent thal il s probable that taxable profit will be available against which the deductible lemporary differences can be
utilised. Based on a evaluation, management has assessed that it is nol appropriate to recognise any deferred lax assel as al the

reporling date.

As per the income-tax relum for AY 2024-25, the Company has Rs, 4777.79 million of accumulated losses and unabsorbed
depreciation under Income-tax on which the Company has not created deferred lax assels.
Mote 32: Earnings per share (EPS)

Basic EPS amounis are calculated by dividing the profit /(loss) for the year atiributable to equity holders of the Company by the
weighted average number of equity shares outstanding during the year. Diluted EPS amounts are calculated by dividing the profit
/{loss) for the year atfributable to equity holders of the Company by the weighted average number of equity shared outstanding
during the yeat plus the weighted average number of equity shares that would be issued on conversion of all the dilutive potenlial

equity shares into equity shares,

Particulars Year Ended Year Ended
March 31,2025 March 31, 2024

Following refiects tho profit and share dafa used in EPS compulations,

Basic

Weighted average number of equity sharez and compulscry converiible preference 89,45 359.38 82,65017.75

sharcs for computation of Basic EPS (in No.'s)

Met profit | {less) for calculation of basic EPS {In millions) {1,858.97) (254.76)

Basic earning per share {In Rs.) {207.81) (30.82)

Diluted

Weighted average number of equity shares for computation of Diluted EPS™ 89,45 358348 82,65917.75

MNet profit for calculation of Diluted EPS (in million) {1.858.97) (254.76)

Diluted earning per share (In Rs.) {207.81) (30.82)

** The Company has 529,063 ESOPs (March 31, 2024: 5 79,258) cutstanding as on

March 31, 2025 which are considered anti-dilulive due to the loss during the year

Hence, the disclosure is restricted to basis EPS, Mandatorily converible instruments

being entirely equity in nature have been considerad far basic EPS,

Reconciliation of profit for calculation of diluted EPS

Net profit for calculation of basic EPS (Rs. in millions) {1,858.97) (254.76)

(Add) Interest on opticnally convertible debentures (net of provision} - -

Net profit for calculation of Diluted EPS (Rs. in millions) {1,858.97) (254.T6)

Reconciliation of Weighted average number of shares outstanding (in No.'s)

Weighted average number of equity shares for computation of Basic EPS 22,75,434.00 22,75434.00

(Add) Mandatorily Convertible Shares/Debt Securitics 73.66,765.38 66,87.323.74

(Less) Weighted Average of treasury shares held by the ESOP Trust 6,96,840.00 6,96,840.00

Weighted average number of shares for computation af Basic EPS 89.45,359.38 82,65917.75

Nominal | Face Value of equity shares (In Rs.) 10.00 10.00

In view of losses during the current and previous year, the oplions which are antl dilutive have been ignored in the calculation of
diluled Earning per share. Accordingly there is no variation between Basic and diluted Earning per share.
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MNotes to standalone financial statements for the year ended March 31, 2025
{CIN:UG5893KA1983PTCOT4500)

(All amounts in Rs. millions, unless otherwise staled)

Note 33: Retirement beneafit plan

i} Defined contribution plan

During the year, the Company has recognised the fallowing amounts in the Staterment of profil and loss:

Particulars Year Ended Year Ended
March 31, 2025 | March 31, 2024
Employers’ Contribution to Employee’s Provident Fund 8.08 7.98
8.09 7.98

' Provident fund is a defined contribution plan, The contribution towards provident fund has been deposited with
Regional Provident Fund Commissioner and is charged to Statement of Profit and Loss.

i) Defined benafit plan

The Company has a defined benefit gratuity plan (unfunded}. The gratuity plan is govemned by the Paymaent of Gratuity
Act, 1972, Under the act, employee who has completed five years ol service is entiled to specific benefit. The level of
benefits provided depends on the member's length of ssrvice and last drawn salary upto the ceiling limit of Rs. 2
milligr

Through its defined benefit plans the Company is exposed to a number of risks, the most significant of which are
detailed balow:

a) Change in bond yields -
A decraass in gavernment bond yviglds will increase plan liabilities.

&) Infiation risk -
The present value of some of the defined benefit plan ohligations are calculated with reference to the future salaries of

plan participants. As such, an increass in the salary of the plan participants will incraase the plan's liability,

c) Life expactancy -
The prasant value of defined benefit plan obligation |s calcuated by reference to the best estimate of the mortality of

plan participants, both during and after the emplaymeant. An increase in the life expectancy of the plan participants will
increase the plan’s liability.

The following tables summarise Ihe components of net benefit expense recognised in the statement af profil or loss,
remeasurement gainsfosses recognised in OCI and amounts recognised in the balance sheet for the respective plans:

Table showing change in the present value of projected benefit obligation

Particulars As at As at
March 31, 2025 | March 31, 2024
Change in benefit obligations
Present value of benefit obligation at the beginning of the year 3913 3513
Interest on defined benefit abligation 2.42 2.36
Current Service cast 4.50 5.73
Liability Transferred In/{Out) Slump Sale - -
(Benefit Paid From the Fund) (8.90) (3.87)
Actuarial (Gains} on Obligations - Due to Change In Demoegraphic Assumplions (2.33) 1.59
Actuanal {Gains) on Obligations - Due to Change in Financial Assumptions {1.67) 0.19
Actuanal Losses on Oblhgations - Due o Experience adjusiment 4,78 {(2.07)
Liability at the end of the year 37.93 39.13




CapFloat Financial Services Private Limited

Notes to standalone financial statements for the year ended March 31, 2025
(CIN:UG5893KA1993PTCOT4550)

{All amounts in Rs. millions. unless otherwise stated)

Table Showing Change in the Fair Value of Plan Assets

Particulars As at As at
March 31, 2025 | March 31, 2024
Fair Value of Plan Assets at the Beginning of the Parlod
Interast income - -
Conlributions by the Employer 8.90 am
|Benefit Paid From the Fund (B.90) (3.81)
Retumn on Plan Assets. Excluding Interast Income - -
Fair Value of Plan Assets at the End of the Period - -
Amount recognized in the Balance Shaet
Particulars As at As al
March 31, 2025 | March 31, 2024
Present value of unfunded defined benefit obligation 37.93 39.13
Amount not recognized due to assel limit z -
Net defined banafit liability / (asset) recognized In balance sheet 37.93 39.13
Expenses recognized in the Statemant of Profit and Loss
Particulars Year Ended Year Ended
March 31, 2025 | March 31, 2024
Current service cosl 4.50 573
Intzrest on net defined benefit liability / {asset) 2.42 2.26
Total expense charged to profit and loss account 6.92 8.09
Expenses recognized in the Othar comprehensive income [(OCH)
Particulars Year Ended Year Ended
March 31, 2025 | March 31, 2024
Opening amount recognized in OCI outside profit and lass account (13.25) (12.98)
IR uremeants during th i o
Changes in financial assumptions (1.67) 0.19
Changes in demegraphic assumptions {2.33) 1.59
Experence adjusiments 4.78 (2.07)
Closing amount recognized in OCI outside profit and loss account (12.47) {13.25)

The actuarial assumptions used o determine benefit obligations as at March 31, 2025 and March 31, 2024 are as

follows:

Particulars Ag at As at
March 31, 2025 | March 31, 2024

Discount Rate 6.53% 6.97%

Salary escalation rate 9% 1%

Rate of Employes Turmover 3% 19%

100% of tALM | 100% of 1ALM
Maortality Rate 12-14 12.14
i MNo exphicit No explicit
Disability Rate assumplions assumplions
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MNotes to standalone financial statements for the year ended March 31, 2025

(CIN:UB5993KA1993PTCOT4520)
(Al amounts in Rs. millions, unless otherwise stated)

Balance sheet reconciliation

Particulars As at As at
March 31, 2025 | March 31, 2024
Opening net llability 39.13 3513
Expenses recognized in Statement of Profil and Loss 6.92 809
Liability Translerred In/Acguisition - -
Expanses recognized in OC| 0,78 (0.29)
Benefits paid {8.90) {3.81)
Net liability recognized in the Balance Sheet 37.93 39.13

Cash Flow Projection

Expected cash flow profile of the benefits to be paid to the currant membership of the plan based on past

service of the amployees as at the valuation date

Salary escalation rate

Particulars As al As at
March 31, 2025 | March 31, 2024
Expected benefils for year 1 13.55 6.36
Expected benefits for year 2 9.50 6.07
Expected benefils for year 3 6.57 549
Expected benefits for year 4 4.73 5.04
Expected benefits for year § 3.28 463
Expected benefils for year 6 2.26 416
Expected benefits for vear 7 1.55 3.61
Expected benefits for year 8 1.04 kB |
Expected banefits for year 8 0.68 2.98
_J.f.:petied benefils for year 10 and above .45 2.49
Expected contribution to fund in the next year
Particulars As at As at
March 31, 2025 | March 31, 2024 |
Expected contribution to fund in the next year 451 5.73
Sensitl analysis
Particulars As at As at
March 31, 2025 | March 31, 2024
Projected benefit obligation on current assumptions
Delta effect of +0.5% change in rate of discounting 37.51 3822
Delta effect of -0.5% change in rate of discounting 38.34 4007
Delta effect of +0.5% change in rate of salary Increase 38,25 3g.94
Delta effect of -0.5% change in rate of salary increasa 37.61 38.34
Delta effect of +0.5% change in withdrawal rate 37.88 38.99
Delta effect of -0.5% change m withdrawal rate 37.98 39.26
Compensated absances :
Particulars As at As at
March 31, 2025 | March 31, 2024
Presant value of unfunded obligation® 30.01 34.45
Expenses recognised in the Statement of Profit and Loss (5.88) (5.60)
Discount Rate 6.53% 6.97%
0% 11%

“Includes sick leave provision of Rs Nil milllon {PY: Rs 2,76 million )
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Mota M. Employes Siock Dptian Scheme (ES03)

The cormpsny prowides sharn-basnd jayeneil gslomes 1o S smpcyans and pmployoos ol 48 subsioesy company. Far tho yanr esded Warch &7, 2070 fallow eg Employed Sock Cphan Fens | £50Fs) were = axsiencs. |he tolevan| details of the schamas end the
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CapFloat Financial Services Private Limited

Motes to standalone financial statements for the year ended March 31, 2025
(CIN:UG5993KA1903PTCOT4530)

{All amounts in Rs. millions, unless otherwise slated)

Mote 35: Transferred financial assets that are nol derecognised in their entirety

Securitisation:

The Company uses securitisalions as a source af finance. Such transactions generally result in the transfer of contractual
cash flows from portfolios of financial assets lo holders of 1ssued debt securities. Howeaver, the company provides credit enhancemeant in
such transections and hence continues to remain exposed to the credit risk of the loans transforred. Accordingly, securitisation has

resulted in the continued recognilion of the securitised assets,

The following {ables provide a summary of financial assets thal have been transferred in such a way thal part or all of the transferred

financial assets do not qualify for derecognition, togethar with the associated liabilities:

Loans and advances measured at amortised cost As at As at
March 31, 2025 | March 31, H_E_
Camying amoun! of transferred assets measured al amortised cost 500.76 42784
Carmying amount of associated kabilites {389.13) (301.08)
Fair value of assels 500.78 427.94
Fair valua of associated liabilities {389.13) {301.06)

The carrying amount of above assets and liabilities is a reasonable approximation of fair value.




CapFloat Financial Services Private Limited
Notes to standalone financial statemants for the year ended March 31, 2026
(CIN;U65993KA1593PTCO74590)

(Al amounts in Rs, millions, uniess othenwise stated)

Note 36: Maturity analysis of assets and liabilities
Tha table below shows an analysis of azsots snd liabilites analysed according o whan Wey are expected 10 De recoverad or seltlad.

Particulars Az at March 31, 2025 Ag at March 31, 2024
Within 12 After 12 months Total Within 12 Aftar 12 months Total
months months
Assols
Financial assets
Cash and cash equivalents 415.22 - 413.22 447 58 - 447 56
Bank Balance other than cash and cash eguivalonts 1.661.04 26816 1,929.20 257310 a50.38 292348
Trade Receivables 150.85 214 153.09 7337 - T3.a7
Loans 480139 466,70 5,268.09 G6,123.66 1,070.18 7,193.84
Invesimaonis 105.00 382575 3,930.75 - 3,930.75 3,930.75
Chor financial assets 581.78 15711 738,47 TE1.22 145,02 a06.24
Nondfinancial Assets
Current tax assets (net) 75.71 a7 .51 17322 144 .94 . 144.94
Property. plant and eguipment - 42 64 47 64 - 57.22 57.22
Right-of-uso assols - 23,657 23.57 - 31.86 31.86
Intangible sssets undaer development - 2057 28.57 - 2984 29.84
Other mtanginle assois - ad.50 94.50 - 1.1 .21
Other non financial assets 51.63 2.69 57.52 41.04 4.56 45.60
Total asseis 7,840.70 5,014.14 12 B54 .84 10,164.85 5,681.02 15,855.91
Liablfities
Financial Liabilities
gF.‘::,rﬂ!:&h:bi
Trade Payebles
(i) total vulstanding dues of micto enterprises snd 11.07 - 11.07 10.15 - 10.15
small entorprises
(i) total putstanding duas of creditors othor than micro 339.28 - 339.28 84.59 - 94.59
enterprises and small enlerprises
Debt Securitles 25380 256.26 2,794.27 3,299 28 £51.79 3,851.05
Barrowings (other than debt securities) 2,158.48 537.07 2,695.55 4,038.82 3a5.32 4,424.24
Uther Financial lizbilities 99 44 15.81 118.35 28049 2169 30218
Mon-financial Liabilitles .
Provisions 403 8BS 4275 446,60 17.48 477 76 48524
Other non-tinancial liabilities 165.01 - 165.01 138.19 - 138.19
Total Liabilities 5715.14 554.89 657013 7,679.08 1,436 .56 9 .315.64
Met 2,125.56 4,159.15 6,284.71 2,285.81 4,254 46 6,540.27




CapFloat Financial Services Private Limited

Notes to standalone financial statements for the year ended March 31, 2025

(CIN:UB5993KA1983PTCOT4590)

(all amounts in Rs, millions, unless otherwise stated)

Note 37: Change in liabilities arising from financing activities

Particulars As at March | Cash Flows Other As at March 31, 2ﬂ25§
31,2024 i
Debt Securilies 3,851.05 (1,060.77}) (6.01) 2,794.27
Bomowings other than debt securities 4,424 .24 (1,711.44} (17.25) 2.695.55
Total B,275.29 [2,762.21) {23.26) 5489.82
Particulars As at March | Cash Flows Othar As at March 31,
31, 2023 2024
Debt Securities 4 007.77 {148.48) (8.24) 3851.05 |
Borrowings other than debt securities 312382 1,297.36 3.06 442424 |
Total 7,131.59 1,148.88 (5.18) B,275.29 |

Note 38: Contingent liabilities, commitments

{A) Contingent Liablilitles

In the ordinary course of business, the Company faces claims and asserions by various parties. The Company assasses
such claims and assertions and monitors the legal environment on an ongoing basis, with the assistance of external legal
counsel, wherever necessary. The Company records a liability for any claims where a potential loss is probable and capable
of being estimated and discloses such matters in its financial statements, if material. For potential losses that are considered
possible. bul not probable, the Company provides disclosure in the financial statements but does not record a liability in its
accounts uniess the loss becames probable.

The Company believes that the cutcome of these proceedings will not have a matenally adverse effect on the Company's
financial position and results of cperations.

a. Contingent Liabilitles not provided for in respect of:

Particulars As at As at

March 31, 2025 March 31, 2024
Income tax matters - appeals by Company 3.95 3.95
Corporate guarantees given by Company 750.25 §35.19/
Total 754.20 639.14

Mote: Corporate guarantees given by the company s lo various co-lendsers amount to Rs. 750.25 Mn (March 31, 2024 Rs.
635.19). The corporate guarantee given by the Company net off Impairment provision of Rs. 361.34 Mn (March 31, 2024 Rs.
403.03 Mn) is Rs. 388.21 Mn (March 31, 2024 Rs. 232.16 Mn). Further the company has also the lien marked fixed deposit
amount to Rs. 262.39 Mn (March 31, 2024 Rs. 357.25 Mn)

(B) Commitments

Particulars As at As at 1
March 31, 2025 March 31, 2024 |

Undrawn Loan Commitments 4.40 5.69

Total 4.40 5.69
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Note 33 Related parly disciosures
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Axio Capital Private Lmited

Gaoay Seahane Bangalore Financial vanby we i7iyvabs Limiied
Zen Lefn Digital Services Privala Liriad (Praviosaly known 85 Gauray Seshan«< Business Software Werntures Private Lamited)
Mgl | piwdoy psuociution of Indie

Vaant Investmenls & Trades v 1

Cokakias varbssn
DiNG Enerprises
Nama Desbgnaillon
L) Koy Management Mersonned Lsmuray Hrdwa Froiudive Degolor
Sashank Rishyasringa Exacuiva Deeator
Ind Mathg-a Indupesicen Direcir
Murah Viank alsrarman Iriilmjie= Arendt Dl iector
fkshiay Samna Chief Financal OFcar
Impann e Gurymny Soonslery (U August 17, 2023)
Secma Fatel Campa~y Secietary (wefAuguest 4. 2023-Marcr 37, 2025)
Percili g winsl Carnpe-y Secrelay (woel March 31, 2025)
D) Refatves of Key Managament Pemsonna Dinesh Jhamardan induja
hearmitha indws
Malini Hindu &
Jai Shemaunder Rupani
Pva Rachika Shah
Transactions with related paries:
Partloulars Subabkiiary Company Asscciatos [ Enterprizus owned or significantly ey Management Personnel Relatives of Koy Management
Influenced by Key Menagemenl Personne of telr Persannel
ralativas
Year Endga Yoar Endesd " Wear Endad Yoar Ended Year Ended Year Ended Year Ended Year Ended
March 31, 2025 March 31, 3024 March 31, 2025 March 31, 2024 March 31, 2025 | March 31,2024 | March 31, 2025 | March 31, 2004
Transactions
| Remuneratsn fo Directors - - 20.40 20,00 - -
Liyray Hinchiga - - 1020 1000 - -
Sasduine Hishyasinga - - 10.20 10000 -
Remuneration 1o other KMPs - - - 2077 16.03
Alohiny Sarmis - - - 845 1ama .
npaEna HP . = = 108 z =
Seamu Patal - - i.r2 1.80 - -
Myl Agareal (Acted as comglance head wl - - 2B £ i +
March 30 202%)
Sitng Fees - - s.40 180 - -
Ml Venhalaranan . . . 270 180 . ]
Ina Madhatra - - - .70 1.70
Axia Digitsl Privale Limited 1.42482 124852 - - .
Imsrast service fees ncome {Met of expanse B52ET 516,88 - . .
Subwonton Changon 21681 TS . . .
Car Loase [neasmn 146 180 - - -
Colochion sanvice inpome nog 0o? . . s .
Intergsl Incoma . 6824 - = s
ES0P recahvablas darmg fhe yoas T 1706 -
Businass Suppor Fess - Expenss (net of 2380 LLE ] - -
income) |
Roterrnl Fons pakl B14.24 | 43181 . I
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Hobes o standatone financial statements Tor the year ended March 31, 2025
(CANCLIBSEE A SR TOOT4500)

(AN amounty i Ry, milions, unloss ofwrwese staced)

Particulars Subsidisry Company Assoc s f Entorprises owned or &lgnificantly Ky Management Personnel Relatives of Mey Management |
Influgnced by Hay Managemant Persennal or their - Personnel
M.II’“ + o
Ywar Endad Yoar Ended ‘Tear Endead Year Ended Year Ended Yaar Endod Yaar Ended Yoar Ended
o March 31, 2025 March 31, 2024 March 31, 2025 March 31, 2034 March 31, 202% | March 31, 2024 March 31, 2025 | March 31, 2034
Rent paid - - . - - - 30.04 39.18
Dimash Jharmandas | lesius - - - - 30,04 3838
Borrowings Laken . B5.50 510.00 - = 100.00 317,00
DNG Enjorpraos - hi9a 1009 . . . -
Tokakias Venlues s . - 180005 = = -
Jal Shamaunder Hupani - - 2240 sl
Makni Dinesh Hingujn - - - 5000 15000
Mo | Boulugs Tupen - - - & s &7.80
repa Radiika Shab . - . - 500 5
Waliant westments & Trades Pyl Lud . . ~8.450 10.00 B -
Bomrowings tepakd " WL B0.00 - - EL DO 101.13
OMG Emerprsas - T TR LT - - . -
Cokaldas Venwires - - 000 2500 - -
Sl Ehepmander Hupan - - - - 66,00 2633
Madini Dinesh Hindwa - - 17250 150,00
Namiha Hindu|a Rupani - - - 5 7375 25,00
Pritges Ramihibo Bilaah a . - oy -
Viadant bvestments & Trades Py Lid o5 5.0 . - - -
|Meinbership | Subsaniplion fees - - o857 o0.72 - . -
Digisl Lerders Assooiaton of indis - el Q.72 - = - =
Interest Expenss = = A5M 49 68 - 32.32 34831
103 Cinesprizea - - 2807 RHE T = H = s
Cobkaldsi Veriuies - kT 148 - = - -
Ja Sharrsunder Rupsm - . - - S 455 T3
hilsu (Bl Hnous - - 2244 2108
hamsha Hincuia Ruounl - . - 515 657
Privas Rl Shish . - - - (39 -
Vakan Investmants & Trades Pyl Lad i 4,60 - - . -
Expences ncurred on behall of Azio Capiltal P Lid 1.2 140 - - - -
Balsnces with related parties —— 1o
Particulars Subakdisry Company Assacistes | Enterprises owned of algnificanthy Hey Manage ment Persannal Rulatives of Mey Managemeani
Irfluenced by Key Management Parsonnel or their Persannal
relatives
An al As ol Al at As at As at Au st As at As at
: March 31, 2025 March 31, 2024 Marciy 31, 2025 | March 31, 2024 | Warch 31, 2025 | March 31, 2024
Balancas
Blafarsy udninnibna a5 &1 he year end;
Axio Digital Private Limited 4,050.34 440286 . - -
Loans & sdvances given - AR 25 - - -
Diiher tecaiy ki 127 88 112898 < | ; ‘
Imvmsimiernis JEETS 182578 . - -
Recajyabtia [rom Subsidiany L NS .88 -
Axio Caplial Privats Limited 105.00 107 48
v estmenty 105,00 196,00 =
Qehmt e ga g ] 2.49




CapFlost Financly Services Private Limited

Nales o slandslshe financisl siatoinents for the year ended March 31, 2025

(CIN LESE0 304 T 0UIP T COT4500)
(Al amounts in As, mdions, unkows othersiss slatod)

Particulars

Gauray Sashank Business Softwars Veniures Pyl Lid
Oher racaivible
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19628 - -
3547 L6628 - -

- - - - - 1132 53156
. z . E & 0095 1460
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: - ¥ - - 84 -
- 10.0R | b 4 H 2 i
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mm. 1 — -

Particulars Ysar Ended | Yaar Ended
March 31,2028 | March 31, 2034

Shan-lerm employes benefits AF5T |

Post-employment pansion (defmad contributan)

T fTramaticn banaits

Sham-Sased payments . o

o 4657

Mote:

8) Reiahed pames nave been Dentified an the basis of the declaration fecehed by o poreg mun’ and ollio” roconds evesab &
bl Prowmsions fur grabely, coripensitod sbisences and olher long 1eim sarvics benelis are made for the Company 22 8 whale A% the aoeaunte ortalinlisg s i by pmmmisnial pesseenol aee nol spoclically denled and hance are nol includad

ahave

¢} Tho Cornpany unicrs wbo rammaschions, urengementy shd agossments invalving related pariies i the ororary cowse o° bualness unaer the same pommescnl and macked lerens, nborosd and comimssion rabes el apply o non-reisted parbies.
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Note 40: Capital

The Company maintains an aclively managed capital base lo cover risks inherent in the business and is meeting the capital
adequacy requirements of the local banking supervisor, Reserve Bank of India (RBI) of India. The adequacy of the
Company's capital is monitored using, among other measures, the regulations issued by RBI.

Capital Management

The primary objectives of the Caompany's capital management policy are fo ensure that the Company complies with
externally imposed capital requirements and maintains strong credit ratings and healthy capital ratios in order to support its
business and 10 maxim|se shareholder value,

The Company manages its capital structure and makes adjustments to it according to changes in economic conditions and
the risk characteristics of its activities. In order to maintain or adjust the capital structure, the Company may adjust the
amount of dividend payment to shareholdars, retum capital to shareholders or issue capital securities. No changes have
been made to the objectives, policies and processes from the previous years. However, they are under constant review by

the Board.

Particulars As at As at
March 31, 2025 | March 31, 2024
Requlatory capital
Tier | Capital 228991 2.611.82
Tier || Capital 585 22,62
Total capital 2,295.76 2,634.44
Risk Weighted Assets 7,654.28 9,994.48
1) CRAR (%) (Tier | + Tier il) 30.00% 26.36%
ii) CRAR - Tier | capital (%) 29.92% 26.13%
iil) CRAR - Tier |l Capital (%} 0.08% 0.23%

Regulatory capital consists of Tier | capital, which comprises share capital, share premium, retained earnings including
current year profit less accrued dividends . Certain adjustments are made to Ind AS-based results and reserves, as
prescribed by the Reserve Bank of India. The other component of regulatory capital is other Tier 1l Capilal Instruments,

Note 41: Events after reporting date

There have been no events after the reparting date that require disclosure in these financial statements,

Note 42; Segment reporting

The Company is operating under single business segmenl |.e., "business of financing”. Accordingly there is no separate
reportable segment to disclose and hence no disclosure is required under Ind AS 108 - "Operating Segment Reparting”,
Since the business operaticns of the company are primarily concentrated in India, the company is considered to operate
only in the domestic gecgraphical segment and therafore there is no reportable geographical segment to disclose.
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Note 43: Leases where the Company is a Lessea

The Company's lease assel class primarily consist of leases for Premises, Generally, the Company s restricted from assigning and
subleasing the leased assets. The Company applies the short-term lease recognition exemption to ils shorl-term leases (i.e., those leases
thal have a lease term of 12 months or less from the commencement date and do nol contain a purchase opfion).

Sel out below are the carrying amounts of right-of-use assets recognised and the movements during the year,

Particulars As at As al

March 31, 2025 March 31, 2024
Opening net carrying balance 31.86 70.9%
Additions 14.14 -
Diletion (6.88) (0.97)
Depreciation (15.74) (38.16)
Closing net carrying balance 23.57 31.86

Set out below are the carmying amounts of lease liabilities (included under Other financial Kability) and the movements during the year:

Particulars As at As at

March 31, 2025 March 31, 2024
Qpening Balance 42,85 89.76
Additions 14.14 -
Deletions (9.79) (0.87)
Accretion of inlerast 4.55 .98
Faymeants {21.70) (53.92)
Closing Balance 30.05 42.85
Future Commitments
Particulars As at As at

March 31, 2025 March 31. 2024
Fulure undiscounted lease payments to which leases i3 not yet commenced Ml Mil

Maturity analysis of undiscounted lease liability

The table below provides details regarding the contractual maturities of lease Habilities as at March 31, 2025 on an undiscounted

basis:
Particulars Year Ended Year Ended
March 31, 2025 March 31. 2024
Up to 1 year 15.55 25.75
Over 1 year to 3 years 18.24 2.1
Ovear 3 year o 5 years - -
Over 5 years - -
Total undiscounted lease liabilities 33.79 48.86
Amounts recognized In the Statement of Profit and Loss Year Ended Year Ended
March 31, 2025 March 31, 2024
Depreciation expense
Depreciation on right of use assets 15.74 358.16
Other expenses
Shor-1erm lease rent expanse 23.37 0.09
Finance cost
455 7.98

Interest expense on lease lability

The Company had tolal cash outflows for leases of Ra. 45.07 milions for the year ended March 31, 2025; Rs. 53.92 millions in March 31,

2024
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Mote 44 : Fair value measurement

Valuation Framework
Fair valua is the price that would be recetved o sall an asset or paid 1o transfer a liability in an orderly transaction in tha principal (or most

advantageous) market at the measurement date under current market conditions (i.e.. an exit price), regardiess of whether that price is directly
obsarvable or estimated using a valuation technique.

The Company's fair value methodology and the govermnance over its models includes a number of conirols and other procedures o ensure
appropriate safequards are in place to ensure (s qually and adequacy. All new product initiatives {including their valuabon methodologes) are
subjeet lo approvals by various functions of the Company including the risk and finance functions. The responsibility of ongaing measurement
resides with the business and product line divisions,

Once submitied. fair value estimates are also reviewead and challenged by the Risk and Finance functions. The independent prce verfication
The IPV team validales fair value estimates by

- Benchmarking prices against observable marka! prices or other indepandent souroas
- Re-perorming moded caleulations
- Evaluating and validating input parameters

The independen! price varification team also challenges the model calibration on at leasl 2 quanerly basis or when significant events in Lhe
ralevant markels ocour,

The independent price varification team works together with the Finanes funclion’s accounting policy team and is responsible for ensuring that
lhe final reparted (air value figures are in compliance with Ind AS and will propose adjustments when needad.

When relying on third-party sources (g.9., broker guoles, or other micro or macrc-economic inputs). the mdependent price verification team |5
aizo responsible for.

- Verifying and challenging the approved list of providers

- Undorstanding the valuation methodslogies and sources of inpuls and varifying their suitability for Ind AS reporiing requirements

Valuation methodology
Quoted price in active markats (Levell
Inputs thal are qguotad market prices (unadjusted} in active markets far idontical instruments.

Observable inputs [Level Il ):
inputs other (kan guoted prices included within kevel | thal are obserasle cither directly (i.e..22 prices) or Indirectly (i.c., derived from prices),

This category inchides instruments valued using quoted markel prices In active markel for similar instruments:; quoled prices or identical or
similar instruments in markets that are considersd less than active, or olher valuation technigues in which all significanl mputs are directly or
Indirecy obeesble from market dala.

Unobservable inputs [Lewvel il )
This category includes all instrumenis for which the valuation technigue inclugdes inputs that are not observable and the unabsorable inputs

have a significant effact on the Instrument's valuation. This category includes nstrumants that are valued based on quoted prices [or similar
instruments for whicht significant unobservabie adustments or assumplions are required to reflect diferences between the instruments.

Set oul below is a comparison, by class, of the carrying amounts and fair values of the Company’s financial instruments other than those with
camying amecunts that are approximates of falr value. Thes lable does nat include the lair values of non—financlal assets and non—financial
liabililles.

Assets & Liabilities by fair value hiararchy:
As at March 31, 2025

Carrying Fair Value
Particutars value Level | Level I Level Il Total
At Amortised Cost
Financial assats
Loans 5.268.09 - - 5268.00 5,268.09
Investments 3.930.75 - - 3.930.75 3,930.75

Total 9,198.84 - - 9,198.84 9,198.84
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Carrying Fair Value
b o value Lovel | Level i Level Il Total
Financial liahilities
Debt securites 2.754.27 . - 2.794.27 2,794.27
Borrowings {other than debl securities) 2 H05.56 - - 2,695.55 2,695.55
Total 5,489.52 - - 5,489.82 5.489.82
As at March 31, 2024 -

Carrying Fair Value
PRt value Level | Level Il Level Il Total
At Amortised Cost
Financial assets
Loans 7.153.84 - = 7.193.84 7,193.84
Irvestments 3.930.75 = - 393075 3,930.75
Total 11,124.59 - - 11,124.59 11,124.59
Financial liabilities
Debt securilies 3.851.05 - - 3.851.05 3,851.05
Borrowings (other than debt securilies) 4.424 24 - - 4,424 24 4,424.24
Total 8,275 29 - - 8.275.29 B,ﬁ_s.ii

There have been no transfers between Level |, Leval || during the curment and previous year. Simiarly thare were no fransfer from or to Level

Valuation techniques

The management has assesscd that the carrying values of the cash and zash equivalents, bank balances other than cash and cash
equivalents, trade receivables, other financial assats, trade payables, other financlal liabilites, Debt Securities and Borrowings (other than deb!
securities) as at March 31, 2025 and March 31, 2024 are a resonable appraximation of their fair value due lo their short term nature and hence
their carrying values deemed (o be fair values, These are classifiod as Level (Il fair value hierarchy, due 10 Inclusion of unobservable inputs

including counterparty credil risk.

Assels and Liabilities other than above - The carrying value of financial assels and liabiliti=s other than debt securilies and borrowings

repeesenis a reasonable approximation of falr value.
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Note 45: Risk Management

45.1 Introduction and Risk Profile

CapFloat Financial Senices Privale Limited ("The Company® or * CapFloal™) starled of its oparations in 2013 with SME lerm loan sagments. the
emerging  &-commernce indusiry was te first targel segment. which eventually diversified into open market SME terms koans and eventually into
comumer’BNPL loans, the risk and credit functions over the period of time have been niegrated under a single sk crganisation. Customer segmant
identification, credit policies and risk Emits are signed off by the risk functions belfore the starl of the program. they are based on profilability
projections, Mmacro BCoONOMIc scenanos and compeatition.

This process of izk management is celical o company's vision, and halds very high importance in the board governance. The company Is exposed lo
credit sk, Squidity risk and market risk, It is also subject to various operating and businesa risks

45.1.1 Risk management structure

The Board of Declors are responsibie for the ovarall risk management approach and for approving the risk managamant strategies and principles.
The Board has constituted the Risk Managemeant Committee which ia responsible far monitoring the overall risk process within the Company, which
raporis fo the Audd committee. The Risk Management Committee has the overall responsibiity for the development of the sk strategy and
implamanting principles, rameworks, policias and limits. The Risk Management Commities & respansiole for managing risk decsions and manitering
risk lovais.

Tha Chiaf Risk officer 8 responsible for fmplementing and mainlaining risk relsted procedures Io ensure an independent conlrol procass is
maintainad. Thao Risk Oamers within each depariment will report Lo the Risk Commitiee.

The Risk Ownors are responsible for manitoring compliance with risk pringiplas, policies and |imits across tha Company. Each department has its Risk
owrier who ig responsible for the conleol of risks, induding meonitoring the actual gk of exposures against authorised limits and the assessment of
risks.

The Company's Treasury is responsible far managing ils asseds and labdities and e overall financial streclurs. [t i also primarily responsible for tha
funding and liquidity rizsks of the Company. The Company's policy s that fisk managament processes |hroughout the Company are audited annually by
the Internal Audit function. which examines both the adequacy of he proceduras and the Company's compliance with the procedures. Intermal Audit
discusses tha resulis of all assessmenls with managoment, and reporls s indings and recommendations o Rigk Management Committes.

45.1.2 Rigk mitigation and risk culture

As part of the overall sk managemant. all iending products are manned by individual risk owners, thay are responsibbe for credil policy, nsk racking
and risk managemenl and nal non-parforming assels {i.e. oedil wmpairad sssets) targel. Additionally, compliance function and fraud rsk functions are
structured as overarching processas to prevent and miligate rauds. There is an indegendant internal audit process managed by compliiance tcam o
enfure risks and process breakdowns are identfied and rectilied in tmaly manner

As a way o ensure robust risk awoaraness, employess directly involvad in pusiness lunclions {9.q., salss, collections. credil) are maasurad on righ
paramaters. Final compansalion is a function of credit risk being mat as por plan.

45.1.3 Risk measurement and reporting systems
The firms risk maasurameant framewark s (ully aulemated with minimal manual inleraction required to transfomm and view data frends. The dashboards

are hosted on power Bl and are directly linksd 1o data ware house, Reducing lhe nead to have data stored and managed at individual lavets. The
credit policy and CRM tsams use various stalislicsl modaels including [CHAID, regression, ML) to armive at various delavll models and cedit policies,

The firm 25 a palicy o maasura and monitor the overall risk capacity based on recenl default trends @nd changing markel conditions. As 2 policy, the
risk team presenis [he overall risk and collection frends monthly 1o senior management and guartary to RMGC. The RMC reviews the important policy
changes and emerging Irends over the past quarier and any significant divergences axpacted,

Cradit policy and pricing decisions al CapFloat are made based on cohor data as agarnst calendar numbers. This gives out a stable measure of risk
and reduces noise in dala due lo portiolio movement. Siress lesling and loss forecasting is used continuously 1o be abie o take correclive actions
This alsn halps the collections team o improve and plan batter.

45.1.4 Excessive risk concentration

Given the diversified prodecls and ratall nature of the business, concantration risk is not a matenal risk for tha Company. The credil policsss in SME
inchude max industry / segment exposures apart from concentralion in a given gecgraphy, Consurmer products do not possess any material nsk given
the gebgraphy spread of disirbulion charnals /platforms. even though 1ha company has significant exposure

(a) Credit Risk
Cradit risk managemenl: Four critical components under cradil risk managemant

1. Gustomer salection criteson- managing and controling the type and kind of customers &t the on-boarding 15 the first step lowards sound credit risk
managament. Policies and caps around managing the same form important part of the framawork.

2 Lire assignment- loan amount assgned in line with cash flows and incoma and lenure is 8 centre piece 1o the risk managamaent.

3. Risk mitigation- Consumer loans r.n on n depth data and trend trecxing given the automabed and granular loans.

4. Callections- the las! line of defenca, imponant cog In the wheel Capacity managemer! and flow rates are tracked and managed 1o maintain an
aplimal product of flow.
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Collateral Tabls
As at March 31, 2025 | As at March 31, 2024
Particulars Outstand|ng |Cash Collateral |Nature of Mon-|Cutstanding Cash cnlilmb_rﬂmm of Non-
| cash collateral cash collateral
'.Loars and advances 5T17.37 - = 7. 70176 . .

45.2 Impalrmant assessment

The referancas below show where the Company's impairment assessmant and measuremeant approach 18 set out in this repor. It should ba read in
conjunction with the Summarny of significant accoumting polickes |

The Company's definttion and assessmant of default (Note 45.2.1),

-An axpltanation of the Company's Intemal grading systam (Nate 45.2.2)

-How the Company defines, caloulales and manilors the probability of defaull, exposure 8l default and loss given defaull) (Nates 45.2.2 to 45.2.4)
“When the Company considars tham has been a significant increase in credit risk of an exposure (Note 45.2.5)

-The Company's policy of segmenting financial assels where ECL is assessed on a colleclive basis {Note 45.2.6)

-The details of the ECL calculations for Stage 1, Stage 2 and Slage 3 assels (Nota T)

45.2 1 Definition of default

Tha Company considers a financial instrument defaulted and tharcfore Stape 3 (credil-impairod) for ECL calculabons in all cases when (he borrowar
Grosses 88 days pasl dues. CapFieat also considers cases which are proven as fraud undar gafaul: and take pre-empliva provision for the same, Also,
{he company is considering all restructured loans in Stage 3 axcapt for restructuring cases under ane time restruciuring framowark issued by RBI

45.2.2 PD estimation process

It is an astimate of the likelihood of dafaull aver a given lime horizon. PD estimation process is done based on hislorical roll rate data available with
CF, While ariving ai the PD, tha firm also ensures thal e laciors fat affects the macrno eranomic trends are considarad 1o 8 reasonable extent,
wherever Nacossary.

Stage 1 PD: Company calculates the 12 month PD by laking Inte acoount the pasl 3 year trands of the porifolio and its cradit performancs, the
analysis s based on the probability of movement inte NPA ever, over a period of 12 manths.

Stage 2 PD: In case of essels whara thero is 2 significant incrensa in credit Ask, Efetime PD has baen applied which s same as 12 months FD for
short tesm preducts anag remaining ifatime for long term loans.

Stage 3 PO: For credil impaired assats, a PO of 100% has been applied.

45.2.3 Eaposure at Default (EAD)
Expasura at Dafault (EAD): EAD is an estimate of the ezpectad axposure at the Hme of dafault for loans and advanices. It includes prncipal and
inierest pulstanding and is based on |he gross camying amounl (o all stagos of impairment

45.2.4 Loss Given Default (LGD)

Loss Given Default (LGD) — is an esbmale of the loss from an advance, given that a default ooours. The LGD component of ECL 8 indapendant of
detenoration of asset quality, and Lhis applied uniformly over various stafges of the asdvances. |l is computad on a producleisa basis and takes into
accouni recovernss in the next 2 years post an account is classiied as sub-standard.

45.2.5 Significant increase in credit risk

i contrachual payments are more than 30 days past due o bouned repayments not resolved before the next contractual paymianl, the cradit risk is
deemad lo have increased significantly sinca initial recognition. Lhe company has not used the rebultal pre assumption given imidz2d histaric trend and
unsecured loan book.

When estraling ECLs on a collective basls for 4 Company of similar asseis (as set out in Note 46.2.6), tha Company appfies the same principles for
nssessing whather thera has bean a significant increase in credit dsk since mitial recognition.

45,2.6 Grouping financial assets measured ¢n a collactive basis

Deapendant on the factors below, the Company caiculates ECLs only on a collactive basis

The Campany sagmants the exposure info smaller homegensous portfolios, based on & combination of intamal and external characteristics of the
ioans as describad below.

1. BNPL - Online Checkouw (Amazan pay later, Tala pay laler. Axlo pay later)

2. BNPL - OMinea Chackout {Xiaomi)

3. Personal Loans

4. Legacy (Merchant Cash Advance,Unsecured Business Loans 1 Unsecured Business Loans 2, Unsacured Business Loans 3,Personal Line of Credit
(Walnut D)

45.3 Analysis of risk concantration
The maximum credit o any ndividual cien: or counterparty as of March 31, 2025 was Rs. Nil milion (March 31, 2024: Rs. 386.25 million)

Loans As at 7 As at

March 31, 2025 | March 31, 2024
|Advertising 0.02 0.31
|Automabiles (OEM/ deater rotaller! sarvice)

Conslructon matenals/ i
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|Educational institulions .M 13.04
FMCGY Retail grocery slores! foods 1.45 4 59
Heaithcars 0,02 390
Lifestyle - apparels, lexliea, footwear, luggage, |ewalry, alc, 0.09 1.45
Manufacturing machineny Industral products 0.10 3.10
Miscellanecus 0.06 0.74
Mobile phonas & accessones (distributor! retaller) - n.27
Petrol pumps & fual - 0.04
Flastic & paper products 0.00 531
Securnity services! facility managemant - 0.22
White goods! computers’ domestic stationary! furnitures 047 am
Service Industry - 386.51
Consumer Loans 3.571.9 7,075.02
Grand Total 5,575.87 7,500.13

*The above disclosure ooes nol Include re-dassfication and Ind AS adustments amounting to Rs. 141,50 million {March 31, 2024; Rs. 201.63 million)

45.3.1 Collateral and other credit enhancaments
Fair valua of collateral and cradd enhancemants reld

As at March 31, 2025 Malriwim Plant and Total collateral |Net exposure  |Associated
exposure to machinery ECLs
credit risk —]

Financial assets®
Loans [Secured) = x = = )
Total financial assets at amortised cost

Other commitments
*Financizl assel wilth collateral are disclosed abave

As at March 31, 2024 Maximum Plant and Total collateral |Net exposure Associated
gXpoBUre to maghinany ECLs
credit risk

Financial assets®
Loans (Socurad) - _ ~
Tetal financial assats at amortised cost .

Other commitments
*Financial assat with collateral are disclosed above

Collataral and other cradlt anhancements

The below |2blas provide an analysis of the currenl air values of collateral held and credit enhancemants for siage 3 assels Dapondent on the level
of coltateral, some Stage 3 exposures may not have individual ECLs when he espactsd valie of (he collateral is greater than tha LGD. aven in il the
future value of colisteral is lorecas] using multiple sconomic scaenarios. However, the Stage 3 ECL can ha higher than nel exposura show below when
the fulure value of collateral, measured using mulfiple egonamic scenarios, is expactad to decline,

Type of credit enhancamant or collateral Fair value of collateral and credit enhanceaments held under the
base case scenano
IAa. at March 31, 2025 Maximum Plant and Total collateral |Net exposure Agsaciated
BXposure te machinery ECLs
[ credit risk
‘Loans - - -
Total financial assets at amortised cost

of ¢ nt or Falr value ol collateral and credit enhancements held under the
base case scenario
As at March 31, 2024 Maximum Plant and Total collateral |Net exposure Associated
exposure to machinery ECLs
credit risk
Lnans N 1 a " -
Total financial assets at amortised cost
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Pasthcubars

Financial assets

Cash and cash sguiviiens;
Bigih Uwleica oife (éh above
PRecmiyabias

L% Bl ]

irveabmerm

| 5her insnoial assnis

Total financinl sscts

Fimancial Hahditias

Traie Payables
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A af Maren 31, 2035
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Aa al March 31, 2024
(Chrucer jmdpart cormrs e s e lend
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mtmm

3 VeaE [0 5 yEBrS |
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[ch Markef rigk
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Copfloal Fmanoisl Serveces Privide Lmeled

Motes o slandalona fenancial statamants for the yeer ended March 31, 2026
TSI LG B OSA Y RGP TC IR0
LAl amounis o s, millions, uriess olherarsa staiad)

1) lintirwnd rike risk
nlerest rale ik drises when [hee fa @ mesruloh bebween posdiong, shich se sutest (o mieres! rmle ol men wilbin s spec fied Smiod. The Coampany’s kendmg, Tunding ant irvestrmnt achiviles 5 e e 1o intorosl "ale re

Thi irmecdiale impact af variajion = iMetes] @le 15 o0 Me Company's nal inkares! mcome, whie & lang ke impac) & an The CoTpaty & mel wark since fie smnomic valie of (e seals, kabililes and of-baance shest emposures ane afected. Whils assessing
nlares! ale nEhE, Bgrals Gren o e makel by RE1 dl govesrnenl deparn e Bim Lme it lme pad e ieancig sdysiry & saEcton b Trar e conlimucuety monilmed,

el Habe Foak miees doa o

1) Channas m Hegquison o Markst Lonemons sFecting the missast raies
bl Shat e wntatiliny

o 'repayTnent ek VanalEing nio 8 ral meesimant figh

o} Rieal imfinrest raie nck

) Eguity prce righ
Ciguilly peie 1k b lhe risk Sl b e o of fguilon seernaess as tha repull of casnges 7 tha eapasias flure 2ash Bows.

) Frapayment risk

Prapaymanl fms 8 ihe sk il ihe Company will ndu & Inen ol juss beciuse I cesiomens and sonbarpart 95 ROEY 07 TEqUee] rabame Tl earliei = 4 e Fan eageicled, such o8 aed inie Feeigages when mbaresl rabes tall.

The Comnliany wses regression imodsis o project e impesct of vaoypeng levols of preoayment an s fal indayes) sicome. The mediel makas s dislinsian berwer the diffarer Masors for meeyment (8.0, FelocsBen, (efanardey aid raneguialion) ang whes ins
accnin thi ofind of a0y progayment ponsSss, |he modgel s DEck fedled ageiml achual duloomies.

iwi Operational risk
Cperaticnal Ak m Il fah ol loas resulling fmm sadonpuane or faled inbsrnal sroceeses, peophe S epslem cr fion edernal ceeale. Oanieenal mg b esssosed ilh Wi 8700, BT Tailued snd rodegele pocsdomes ard controls. B e B o of es

g ] A e polentsl 1hat medenuals IIDImEten SyEEm, berr oy [ilees, el i indenal srvraln, bn, onfgresean SaTsiroenes, o olher oosralionsl pruferns ey nell in sekpocied lossns ot aapitshon pErohiame, Qperetonsl ek seall in el

Vi Cummpainy ievoygniess el opeasioss) isk eeem lypes tul haee the ggionsal 12 meeu] 0 subelectie, loaaes g ided beigmal Paue Tgleral Triod, erplioymert crastoss ard sorkplace safioty, dients, products snd Businesd wrackur, Baminims disrumion
sysiem fafures, Jamaps to phsical Baels Bed lnaity soedulod, ofllvisy 8100 peioess runcgend
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CapFloat Financial Services Private Limited

Nuotes to standalone financial statements for the year ended March 31, 2025
(CIN-UE5993KA 1993 TCOT4590)

(Al mmounts in Ra. millons, unless olhewise slaled)

Nute 4T :Statutery disclosure required as par Schedule [l Divisien (Il of the Companies Act, 2013:-

u. Tha Company doen nol hava any Benemi property. Wherg no proceading nas been mibisted or parding ngainst the Gompary far holding any Benami propery,

The: Cormpany dows nol have any chaiged o selsfeclion which 14 yel lo be regstsred with Regisrar of Companles bovond tha staluary panod

€ Thae Cormgearvy fieks nol eilored mry Dissaclions will compuries hal were slreck ofl under Saclion 248 of the Companies Acd, 2013 o Section 5840 of the Companips Act, 1950.

d

| iz Comgarty s in compliance with numbed of kayerd of companes, a8 predorbed undur claugs (BT kT Suction 2 of the Act ead with Tho Companlos (Reslbclion on rember of Layars) Rulos, 2017

#. The Compary has not fraded or invested in Crypto curmency o Vidual Currency dunng the financal year,

Uuning Uy yoor, i schome of amangomsnis i rolaton lo e Company hat been approved by the compebent autharity in terma of Seclions 230 to 237 of 1ne Companies Act, 2013. Accordingly, aforesaid disclosunas are not
apphcable, since Iheve were no such Wansaction.

Durmy the year, the company has not advanced of luaned or nvesied lunds 1o any ober person(s) or entity(ies), noluding foreign entities (Intermed rries) with the understanding that the Intermediary shall;
i} direclly or Indirectly lend or invesl in other parsons or enl lies ideniified in pry manner whalscever by or an bebaM of 19 Company (Uitimate Ben eficlarnes) or
i) provide any guaranies, secunly or lka like lo or on behall of the Ulimate Beneficianes

- Dy e yoar, the company has nol receved any fund [rom any person{s} or onblyfiss), mcluding fossign antities (Funding Party) with the understanding (whether recarden in wiiting or otherwise} that the Company shalk:

I} garmetly or Indirectly lend or Imvesl in olher pareons or enlities (dent lied in By mennes whatscever by o on brhall of the Funding Party (Ultimme Bereliciades) o
i} provide any gusrantec, scounly or e like o0 behall of (ho Ullinate Benalicanas

|tz Cormgarry docs nol Prawe @y Such fransaction which is nol recorded n ihe oooks af accounis that has been surrendered or disclosed a3 income dunng the year in the tax assessmenis
under the Income Tax Act 1961 (such as, search or survey of any other ralovant previslons of Lho Income Tax Acl, 1881,

I e Comgany has nol beon declarad wilful defawiior by iy bank of financial inslilulion or any olhar lender.

. The Company has not satfiad fhe applicabilly orieria as per section 135 of Tne Companies Acl. 2013, Hence Corporse Socal Resacnsbillly (CER complianes s nol appbcabie.

. The Company has lied the guanerky returms or stalernenis with the banks or financisl insidullars with respect (o the sanctioned wodking capiial kmit in excess of five crore rupees in aggregate from the bank of hinanclal nstiution

on the Dases of secunty of current assets (Foed Deposits) of he company, ane in agrecrwent with the books of the comparny lor the mspectve guarers.

m The Company has dislcosed the mlios n the Moie no. 40 & Note no. 45(b).

Hote 48:1n accordance wilh the instrucbions in the RB| crcular daled Apnl 7, 2027 all landing insftutions shall refund [ adjust " nierest on imterest’ to all bomowers including those who had availed working capital facilities durning the
maralonum ponod, irespecive of whethor maralonum had boen fully o parlially availed, of not availed. Pursuant to hese insiraclians. the indian Banks Assaoalatian (A) in consultation with other indusiry panicipanis/bodies
publshed the methodology for calculation of fhe amount of such ‘interest on nterest’, Accordingly, the Company has coninued a provisian of R, 3,14 Millon e al March 31, 2025 and Rs 7,7 Millicn as at March 31, 2024




CapFloat Financial Services Private Limited
Notes to standalone financial staterments for the year ended March 31, 2025

(CIN:UB5893KA 1893PTCO74590)

(Al amounts in s millions, unless otherwise staled)

Mote 489: Previous Year's Note

The Prewous Year's figures have been regrouped’ reclassitied to confirm Lo current yesr preseniation.

Mote 50: RBI Disclosures

Fefor MNole no.50.1 fo Note no 506 for the disclosures ag roguired by Master Diroction-Roserve Bank of India (Non-Banking Firancial Company - Scale Based Reguiation)
Direclions, 2023 as amended from time 1o time.

Nota 50.1 :

A comparison between provision required under IRACP and impairment allowances under Ind AS 108:

As at March 31, 2025

Assat Classification as per Asuat Classification Gross Carrying Loss Allowances | Net Carrying Amount| Provision required | Difference between
RBl Norms as per Ind AS 109 Amaunt As por Ind {Prowvisions) as as par IRACP norms Ind AS 109
AS required under Ind provislons and
G e e AS 109 IRACP norms
1 (2} % (4} {5)={3)-{4) {6} (T)=(4)-16)
Performing Aszets
Standard Singe 1 535417 206.78 514739 .42 185,38
Stagn 2 201 87 116.09 85.78 0.81 115.28
Subtotal (A) 5 556.04 122.87 §.233.17 2.23 300.64
Non-Performing Assets [NPA)
Substandurd Slage 3 161.32 12640 34 .92 40.33 86.07
|Doubtiul - up to 1 year Stage 3 - - - - -
1 ta 3 years Stage 3 + - - - -
Maora than 3 years Stago 3
Subtotal for doubtful - = % - 4
Loss Shage 3
Subtotal (B) 161.32 126.40 34,82 40.33 86.07
Total (A+B) §717.36 449.27 5,268.09 62.56 386.71
Othar ems such 85 guasanlees, Stage 1 14,226.28 11.60 14,214.78 - 11.50
lo@n commitmants, etc. which are in
the scope of Ind AS 109 but not Stage 2 501.51 1,20 500.31 - 120
covered under curmenl Income
Recognition, Asset Classilication Slage 3 40444 3873 B5.T1 = 34873
snd Provisioning (IRACP) nomme
Subtotal (C) 15,132.23 361.43 14,770.80 - 361.43
Total [A+B+C) 20.840.59 810.70 20,038.89 62.56 T48.14
Total Stage 1 19,580.45 218.28 19,362.17 21.42 196.86
Stage 2 703.38 117.28 586.09 0.81 116.48
Stage 3 565.76 47513 90.63 40.33 434.80

MNote: Assets under stage 3 include the gross carrying amouwnt overdue for more than 90 days - Rs. 159,59 millions without considering Ind AS and other adjustment (in

respect of 34,082 borrowers)




CapFloat Financial Services Private Limited
Notes to standalone financial statements for the year ended March 31, 2025

(CINUG5993KA1993PTCOT4590)

(Al amounts in Rs. millions, unless otherwise stated)

Disclosures as required by Master Direction-Reserve Bank of india (Non-Banking Financial Company - Scale Based Regulation) Directions, 2023 as amended from tima

to time,

Note 50.1 :

A comparison bolwaen provision required under IRACP and Impalrment allowances under Ind AS 108:

As at March 31, 2024 "
Assel Classification as per Asset Classification Gross Carrying Loss Allowances | Net Carrying Amount|Provision required as| Difference betwsen
RBI Norms as per Ind AS 109 Amount As per Ind {Provislons) as per IRACP norms Ind AS 108
AS required under Ind provisions and
S AS 109 IRACP norms
(1) 2) (3] {4} (5}=(3)-(4) (6) (T=(4}-{B)
Performing Assets
Standard _ Stage 1 7,109.93 13011 5,979.82 28.44 101.67
T | Stagez 35677 197.69 162,18 1.44 196.15
Subtotal (A) 7,469,70 327.70 7,142.00 29.88 297.82 |
Non-Performing Assets [NPA)
Substandard Stpge 3 23205 180.21 51.84 231 157.00
Doubtful - up to 1 year Stage 3 . - E = P
1tp 3 years Stagoe 3 - - - - -
\More than 3 years Stage 3 - - 5 - -
Subtotal for doubtful - - - - -
Loss " Slage 3
Subtotal (B) 232.05 180.21 51.84 3. 157.00
Total [A+B) ) 7.701.75 507.91 7,193.84 53.09 45482
Other items =such as guaraniesas, Stage 1 15,261.67 2104 16,061.36 . 210,31
loan commitmants, otc. which are in
the scope of Ind AS 109 bul not Slage 2 676.14 932 E66.62 - 9.32
covered under cumenl Income
Recognition, Asset Classification Stage 3 34271 184.55 158.16 . 184.55
and Provisioning (IRACP) norms
Subtotal (C) 16,260.52 404.18 15876.34 - 404.18
Total (A+B+C) 23,982.27 912.09 23,070.18 53.0% 859.00
Total Stage 1 22,371.60 340.42 22,031.18 28.44 311.98
Stage 2 1,035.91 208.91 B29.00 1.44 205.47
Stage 3 ST4.TE 36476 210.00 23.21 341.55

Note: Assets under stage 3 include the gross carrying amount overdue for mora than 80 days - Rs. 209,10 millions without considering Ind AS and other adjustment (in

respect of 43,908 borrowers)




CapFloal Financial Services Private Limited

Hotes to standalong linancial stalemaents for the year anded March 31, 2028

(CIN UES2EI A0SR TOOTASE0 )

(Al mmioumes on R millions, uniegs offrweess o lated )

Mote 50.2:

A. Capital to Fisk Assets Ratio (CRAR)

[ll-uutm

i) CRAR (%)
i) CRAR - Tiar | capitil (%)
) AL - Toar 8 Capitad (96

B. Investments
Partculars

1] Value of Invesimanis

I} Gross Vakue of Investmants
(R} I Indim

(&) Outsada India

i) Provision for Deorecialion
(@) i i

{a) Ouiside ndiz

i) Mt Vil of inveuimons
{a) i Inda

$an) O e I

I} Cipsenng Dalmnce

iw] Cloaing balance

i) Add: Provisions meds during fhe yea
iii) Leas: Winte-ofl write-back of exoesy provesions dunng the v

) Amount of subsedinated dedt reised as Tier-il capital
v) Amount raised by seue of Perpetysl Debl ingtrumunts

As ol
[Barch 21,2024,
2534
26,133

Ty

2] Movemeant of proviswns held towerds deprecialion on investments

March 31, 2025

Aam
Warch 31, 2024

193075

d8:50.

3,930, 75

C. Derivatives

i Tne Comgany has no ransacbon/caposurs in Forowd Hale Agreseend §inicres! Rale Seap cer wal g i tiomg Free cseenl @ piedlons Bramecal yeae
i, Tha Compacty hay no irnssssctiprdespusms n | geluogs §ralsn bbeeed (e deovabon Quing I Garen: snd [, s e paal
il Th Commpainy feis o Iranssclicey es podure on 2ny of e Senvalves dumg Ina curent and previous finarcia year, neqce dialcssara on ek exposies on dervatves is mot soplicande.

0. Maturity paitern of cerlan assets and liabilities

As gt Merch 392025

Particulars A dayto 7days | Bdaysie 14 | VSdaysiel | Gwer 1 manth | Cwer 2 manths | Over 3 moniha | Over § montha | Cver 1 year & | Over 3 years & | Over 5 years Total
days monih up to 2 months| up lo 3 months Eupto@ Eupiotyear | uplo3years | upto 5 yescs
manths -
Advances [gross of provision} 154665 002 120 76497 ©16.37 119383 112135 48391 1054 0,32 577437
tnwestrments® - - BE 52 272 105.06 32 130400 4,18 - 382575 5,350.56
Blorrowings - ATy TI6.0T 104 33 17174 41288 675 18| 1,144, 70 1,448 &3 783,32 - - B,480 02
* Tha tenor for corlain borrowings s Deen considensd anly wplo call b put aptios S exercisable by e lender,
* iveeniment Inciuda wwastmanis o shaes of subsidary and fixea deposits (of Fia 1405, 15 milion placcd wilh sank wrder Len for Over crall lac lilies & 24 55 milkan ol Jnercsmbuned F3
The Company doss nod have any ioregn ourroncy asses/liapblios as al March 31, 2025
As at March 31, 2024
Particulars 1 day to T days B days 1o 14 1S5dayasto 1 | Over 1 month | Over 2 months | Over 3 months | Over & monthe | Over 1 year & | Ower 1 years & Over § years
days manih up to 2 months| up do 3 months| B upicd & upiod year | uplo Jyears | up to S yoars
maEn
Aidvancen (grins af pronsian 187220 070 030 TATH (AT 1,558 20 176750 | 1,055 80 244 80 080
Mmvesimonts® . . - Bd3 62 . 13 1,647 585 . - 3.020.75
Homomngs 397,10 418 20 24790 10420 780 40| 1,729.50 3,050,230 93710 - -

* Tha lanor lor carlain borrowngd has beon consldaned only uplo call /| put option I8 sasfaissble by ive lendar,
* investments include myvesimants m shames ol subsidary and fixec deposits (ol RS 23787 milliors placed wih bank under bean for Quer drafl tacilities)
The Company does not have any foregn ourency assets/liabillies as nl March 31, 2004,




GCapFlow Finencial Services Private Limited

Hates te standalons Fnancial statemants lof the year ended March 31, 2025
|G UEEESHA 1R03PTCOTA550)

|l amoums in Bs. mikans, unless othensase stated)

E Exposures

i} Exposures 1o resl estabe sector, both direct and indirect

The Company has no exposwe in real estate duning lhe curment and prev oud el
il} Expoaure to Capital Market

The Company has no exposure o cegelad markel during Ihe curant &ad [previcous year
i) Details of financing of parent comparky prodwcts

Nt Applicable

iw} Dotsils of Single Borrewer Limit (SGL) / Group Bomrower Limit (GBL) exceeded by the spphcable NBFC
Dining the year, the Compdeny s nal édxcesded 5010 & CGHI bmits as prescribes under NBFC Regulations.

¥] Uneecured Advances
Liarssy Bz iz (N Comigang Ras not given any sdvence aganst collatenal of nghts, koenses, autharily, ate.
i) Sectorsl Expoadie
As 8t March 31, 2028 As at March 319, 30a4
Total Exposure % ol Gross | Total Exposurs % of Gross
Soctors (incluges on 8BS | Gross NPA's | NPAK bo totsl | (includes on | Gross HP&'s ' MPAs o total
& olf BS expodure inthe' BS & off BE lexposurs in th
eEpodure) sechort exposwa) sectar”
1. Aariculture sog Allied Activitles . 5 2 ) - .
.| - - = . .
3 Sexviphs e = IS e 38t 75 - .
4 Personal Loans )
i Lasns for Convumer Durabius 12 U380 ] Q.55 Wbradl 118,28 8%
_F Restol e Pesenal Laans 8,145.63 51.79 06%|  ESE0EE 11372 1.3%
Teisd 20,845.60 181,32 0.8% 23.582.37 731,06 1.0

*hs per the disciosurn: soouiieme il i e purpots of Above aaciomurs CNI'A rabo 18 compuied on otal exposwrs ( noudas on Baa-ce sheat and off-Balance sheet uxposure) L, porountmes ) Giosa AR 10 [l exposure o respective

wmcolm, Acual GNIA matio of the company s compuied on the basis of on Balancy sheul sspodusy @i ey dgly nol coar parikbie

wiil Intra Group Exposures

Particulars

1. Tetal ameunt of Intra Graup Exposures’

2. Total amount of top 20 inira Group Exposures”

A % of nlra & w lo tolal of NBFC on bomowers/cusiomers

T omsat As al
Mharch 31, 2005 | March 3, 2024
1155 4 510,35
4,155.34 4951028
0% 7%,

"l Mekeies, (e feCEvanis fTam subsithany and FyosUmenl in HLEssdury.

vin) Unhedged Foreign Curtency Exposure
Tna Company hds no unhedged foreign ourrency caposLne as oo Manh 31, 20085 (Mareh 31, 2024 Nl

i) Divergence in Assal Classification and Provisioning:
Currant yaas - Mil, (Proviows yuar M)

F. Miscellansaus

1. The Company has fol ablamed Registration from other finaincial sectar regulatads,

2. Disclosure of Ponalties imposad by RE1 and other regu lators

Penalbes or fnes pursuand 1o a conlreciunsl cbhgation are ol conaldedod as pana®es of Fres. Expenditure mmurmec ‘or any popose
which m 0 ofanoe of wheeh is prohibied by Bw is resincied jo Bams whedse e gaclosed purpose of sach payrnsnt 1y, 1o the maaases’s
nowiedige, an oflence or prahibsied by bw. Dunng o yoae, o one no penaliles imposed by RB1 or any othar regu lalors

1 Relsted Parly Transsctions:

Rafer Mola 3% for rensacions with felaled porcy racaaclions as par IndAS-24




CapFloat Financial Services Private Limited

Notew [0 standaions Fnancial statements for the year ended March 31, 2025
(CRLGSEINA N3RPT COT4500)

(AN arnownrts e Ba, melions, unless othenwise statad)

4. Ratings assiyned by credit rating agencies and migration of ratings ducingthayear LR P
Rating type [Cmﬁﬂlthglpmq Ax al A at
L e ) March 31, 2028 | March 31, 2024
Lo lermi Debenfunes and bank iobans indig Ranrgs B3E {stabla) BB (ztable]
Cammescial Baper India Ratings Pty HA,
CREIL o 28 a4
Shorl s Dobionbss sl Dank BAans CHESR Al AT+
5. Remuneration of Directors (Non-axecutive) - Sitling fes [Rs, In millons) 5.40 .80
s i
G. Additional disclosures
1, Provisions and Contingencies. R
\Broak up of Provisions and Contingancies’ shown undsr thi head Expenditure in Statement of As &t ] As al
\Profit and Loss March 31, 2025 March 31, 2024
Provisan [warces MPA T 13 58 70,26
Provesion for Slandord Assels 1017 ‘F58.28
Fropsinin) bor N0 handed exposura 1.454.4° 510,688
Fromemon for amployes banelis “T.E2 17.54
Provimon for Gratuity WY 34 1a
Provision for Compurisdm] Admesnicea ac.m 3415
2. Draw Down from Reserves
g thae v, Lhe Company has not drawn down any armount from Resendes.
3, Congentration of Advances, Exposures and NPAs
I} Concentration of Advances
Particulars CEYT As at |
| March 31, 2025 | Mar
Tl Adwances b0 wenly [Bgas] borrowen” T.45 40847
Percaniage of Agvances 1o wenty Brgest bormowers to Total Advances of the NBFC 01 5,305
“Inciuges Rs, ki millions 10 subsidiery compaiyiMurch 31, 2024 Rs 38625 mi lione)
Il Concentration of Eaposuras
[Particulars Y As 8t
e x March 31, 2625 | March 31, 2024
Tolal Exposurs 1o ey Bigeil Bormsesra® 23200 60135
Percontage of Exposurys W iwonly largest borrovars (0 Toltal Exgasoanes of e NBFC 190% T B¥%
“inclucss Ris 224 50 mulions gxposune 1o subsadiory company(hMarch 31, 2024 | 138 5780 millinm)
) Concentration of NPAs
Particubars ! As at As ab
f'{;".--—ﬁ--..“x Murch 31, 2025 March 31, 2024 |
Total i KA L i i
ol Enponurmy 1o 10p Jn acoounts i’_ﬁf___h{.:q\“&\ 280 B2
7, "fu




CapFloat Financial Services Private Limied
Motes (o standalons Ninancial statements (o the year ended March 31, 2025

(O LSS0 A 1Ba T FTCOT4550)

(A0 amourts in B milkona, unkies ol wee ulied)

1) Bactorwise NPAS WIPERIE.

Particulars As al Az el

| March 31, 2025 March 31, 2024
Yol NPAS 1o | % of HF‘J; o

Siclor Total Advances|Total Advances|
in that sectoe | in that ssctor

"I_M::ulluq_- & algd acin s - -

2 BASME T2.35% 43 06%

3. Corporate bormowers - -

A, Bervioes - -

5. Ursequred personal oans 2T 2 94%

1, Auto ioans - -

i, Othar alloans b £ PR T -

¥} Movement of NPAs u

Particulars An at As al

— e March 31, 2025 | March 39, 2024

(1} Mt NP t0 Net Sadvarices () G.62% [

(1] Movemant of NPAs [Gross)

(&) Coaning bulamy &5 06 d L2

(L) Ml ofuemag e yoie 150 44 oY

(1) Mo o durrgg e poar [rechil. 1] (136,15

{idy Clohiify Dalmce: 181,02 25200

fiil} Movement of Nut NPAS

{an) Digreriing Doskaences £1.85 av.5E

(b} Aoditions duning the yoar 110.74 ko)

() Rmducism:s during e yese 1136 874 &R

) Cloming nalance Mg 51.85

{iv} Movement of provisions for NPAs jexcluding pravisions on standard aasets)

{1} Ogmminirag bl 180.21 148,87

(v} Proyissors made dsnng the year 2 mar

(1] WWnibe il | wrrds-Tch Of SEcRRA ErOviBGNS (305,.85) {00, 7y

(d} Choang baliices 126 4l 1’021

AL &t B el

Eth I'II :EES Marech !1.2D!I

I, Off Balanco Shool &PV sponeored

Te Company dogs nol e any all belsce sheed SPV spongoded dunng (e current yeas and previous yes

J. Desclosure of Customer Complsints

b No. of complaints recaived dunng e year
(e} Mo of compliens feddessed durnp (he year®

(i) Of whech, Mo of complanis rejecied dunng e year.
g M, of

918
918

* Previows yeal nurmber reclassd ed pased on cwment year's melhosalogy ol comalairt denidcatior




CapFlost Financial Services Private Limited

Hoelan lo standalons hinancial statements for the year ended March 31, 2029

{CM USSR ATRBIPTCOTAE0D)

{ A8 amoants on Bs, melions, unless athereise stabed;

Tep Five Grounds of Complaints recensed by the NBFC from Customars

March 31, 2023

Grounds of Complaints | Mo, of complaints Mo, of s of Ho. of O {1). Ho. of
panding al complaints | Increaseldecre | complalmis complainis
beginning of the received ase in No. of | pending M end pond Ing
year during year complaints | ol the year (1} bayond 30
recelved over days
prévious yoar
CIER Ralabed = a2 EILS - -
1 o Canioslaban - 355 B1% -
narges Helated 147 % -
Polontsl Frosd - 110 6% -
Hilisrd Midsaed . Fi 5%
(Mhes = 823 280454 ' -
Taotal o - 1,855 10E%[ . =
March 31, 2024
Grounds of Complaints |Ne. af complaints Mo of %ol o of 30 (1], Ne. of
panding st complainis | Increaseldecrs  complaints comphainks
beginning of tha reeelued asn in No. of | pending al ond panding
yaar during year complainis | of the year (1} bayond 30
recolved over days
T prEvious year
CIBIL Refatay - 18 122% - -
| iwaen Ciaricwsilalinn - 126 284% -
Chenges Helatsd 112 T3 - -
|Poteriul Fraud - 21 1700 = u
| Redum. [HEssiea - L] 18E% - -
[ Mirern - 243 Y !
Totsl T B 126%; - .
H. Frauds reporied 1o REI
Instances of fraud for the year ended March 31, 2025; :
Hature of fraud Mo of cascs Aoyt ol Recovery  [Amount wrilten
__fraud aff
Fraud commilied by borrowers. - A o L)
|Fraud commitied by outsiders . . . =
[Frau commiliud by emplopms : : -
Franhs - Gther Man INGse reporled 1o RBI . Hs. 0.5 nlnm wiithen off duning 10 vaar in resoed of 27 casus.
Instances of fraud for the yoar onded March 31, 2024: R -
Hwiure of fraod No of casos Amount of ih:wlq Armount writlan
Traud aff _—I
It commitied by borrowers X : - DSy
Fraud comimiRed by oulsidemn - - - -
Fraud comireted by empiovess b e -
Froude - Oiner than those noponied 1o BB Rs 1 EI'HI"II:I"I: writhen off during Im‘warlr' mne.dorﬂﬁtllu

L. Loans to Directors, Senior Officers and relatives of Directors.

As at

FiCtars and [Hiw ollves”
Enlilies assonaled wilh deaciors and har relalves
Sl CHheaea Bed (hik relalives

As at

“Amoun! Indcaled the losn ouls oulsianding glven 1o the direciors dunng he n-ulmll cowrse of busi-gys

M, Bieach ol Covenants

There were Ao instances af breach of covenants rolaling o any sorowingaidaty el umanis during (he yedr olhes tha~ hose ko which waises have aiready beer ool ned Irom reapectve endar
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Neotes o standalone finencial statements for the year endod March 31, 2025
(B Lsbg s 1 BBAPT COTAG5)

(Adl amounts m Rs. milliors, uniess olhenwise siaied)

M. DISCLOSURE OF RESTRUCTURED ACCOUNTS
[Se. [Type of restructuring Othars*

na.

Aszots clensification

Financial year Year erded March 31, 2075

Dot fual

Yoar anded March 31, 2024

Sub. Doubiful
standard | | g
F] - |- 7 < B g 8
' AT . :

525

| Assat classification Sub- Loss

Loss

1 |Restroctured Mo, of bowowers -
accounts as on April Amoun) oulstarding "
1 Prowirion thesreon™ -
o, of bomowers . . . . - . - - -
Arraund oulslanding . S o Pt i e - -
|Prawision tyersan™ 5 E : : .
M. al Ebirowea - | -
Amount outstEnding = & . i o

2 |Fresh restructuring
duriiig the yoar

1 |Upgradation

P'rt'nlisllr.l:tlﬂ.lrwr:"' - - = = -
No. of borrowers - - . - =

Aestructured
standard sdvances
which coase to
attract highar
provisioning andéor
adaitianal riak
woight al the ond of
tha year and hanca
naed not ba shown
a6 restructurad
advancas at the
beginning of tha

A olnt outsiandeng - - -

Provison theroon™ - -

MeXE year i L.
8 |Down gradation of  |MNo. of barnowers . - p . '
restructursd

accounts during the

A oLt g

|Provision therson™

accounts during the

Mo, of borrowars

Amount culslanoing

574

year Provisson theraon™ -
Dividend incoma . -
from mutual fund
e — =
Bccounis ax on
March 31

4.4 - -

Mo, ol bomowers . - - .
Amean| cutstanding - = z . X TAe o] 0ol
Frovision therean™ ‘i* T . - ] = 2 084 0.00] 0.00] ‘
T cuislangng amaunt ant rumbor of bofawers as al March 31, 2025 and March 31, 2024 1 Bler Gonucaing meave as durng the year,

= = ] - B ] "2

Additonal facililles avaded by bosoweers 0 axisling resruchired accounts and parkal reoay=enis noaxlating restucluned sccounts are disckosad under “Wite-offs of reslrectured
cCounts”, however, for the purpote of ardttmat cal accuracy ta number of axisting bormowess avaling adeltional facikty or part al mpaymants have baan gnared

mpany {Roserve Bank) Diections, 2096, movement In frowy sons (0 he exsirg esincured ccoun 83 compared 10 opaning balance & disclosad under wilg-offaabeiocovary (for
any change in provision} during ive year and are not comparaole with ihe addiboral fazilllies availed nra sanial recovary disclosec undar the respective columns

*Since Me dEclosurs of restruciuned advanos acoount pedaing o section “Otqers’, the firet bwo seclicns, namely, “Under COR Mechanam® and “Under SME Dabl Haslnsiuring
Machanism” as per format prescribead in the guidalines are not incledag asave

“inciudes moveman| of Amourd Cutsandng and Provision harean o’ the Exisbng Resturclured Accounis
“**Provisiona considensd a6 per ECL




CapFloat Financial Services Private Limited

MNotes to standalone financial statemenis for the year endad March 31, 2025
[CIN: UAS993KA 1993FTCOTASH0)

{All amounis in Rs. millions, unless otherwisa stated)

O : Detalls of securitisation transactions ouistanding as at Balance Sheet date,

Year ended March | Year anded March
5. No. Particulars 31,2025 3, 2024
Mo, Amount NeJ Amount
1 |Noof SPVs sponsosed by the NBFC for secuntisation lransactions 6 3
Total amount of securitised assals as per books of the SPVs sponsarad by the NBFCY 500.76 427 94
3 Total amoun! of exposures retained by tha NBFC to comply with MRR as an the data of 111.83 126.89
batance sheet
a) Off-balanca sheel exposunes = -
- Firat loss . .
- Others = -
b} On-halance sheet exposuras 111,63 126.89
- First boss 111.63 126.89
- Others -
4  Amount of axposures to securitsation transactions athar than MRS 68.03 TrT4
a) Off-balance sheet exposures 0,00 0.00
iy Exposurs io own securitisations 0.00 0.00
- Firat boss ** 0.00 0.00
- Others - -
il} Expesurn to third party securitisations - -
- First loss = -
= Others - -
b} On-balance sheet exposures 68.03 7774
i} Exposure fo own securlitisations 6003 Tr.7a
- First loss 68.03 Tr.74
- Othars - E
i} Expasurs to third party securitisations - -
- First Ioss - =
- Citfvars - -

* As per books of accounts of the company
= Unfumded first loss guaranies providact




CapFloat Financial Services Private Limited
Motes to standalone financial statements for the year ended March 31, 2025
{CIN:LUBS983KA1993PTCO74530)

(Al amounts in Rs. milhons, unless otharwisa stated)

Wote 50.3:

A) Disclosures pursuant to RBI Notification - RBI2020-2116 DOR.Mo.BF.BCr321.04.048/2020-21 dated 6 August 2020 and REI2021-
Z2IMDOR.STR.REC.11/21.04.048/2021-22 dated 5 May 2021

For year ended 31 March 2025 for OTR 2.0

A a8 [ D E
Type of borrower Exposure to accounts Of (A, Of (A) Of (&) Exposura to accounts
classified as Standard aggregate debt | amount written amount paid by the classifiod as Standard
consequent fo that slipped Into off during the | borrewars during the consequent lo
Implamentation of MPA during the yoar anded year anded 31 implemantation of
resolution plan — Position year ended 31 31 March March 2025 rasolution plan -
as at the end of the March 2025 2025 Pesition as at the end of
previous year this year i.e 31 March
i@ 31 March 2024 (A} * 2025
Persanal Loans 316 007 112 1.48 0.50
Corporate persong”™
Of which MSMEs
QOthars
Total 3.16 0.av 1.12 1.48 0.50
* Ag dofined in Section 3(7) of the Insolvengy and Bankruptcy Code, 2016
* Includes cases whara restructuring requast was received an or befora Scptember 30, 2021 and was implementad subsogquontly
For year ended 31 March 2024 for OTR 2.0
A B c D E
Type of borrower Exposure to accounts Of (A}, Of (A) OF [A) Exposure to accounts
classified as Standard aggregate debt | amount written | amount paid by the | classifiad as Standard
consaquent to that slipped Into off during the | borrowers during the censequent to
implementation of NPA during tho year endac year ended 31 implementation of
resolution plan = Position year andad 31 31 March March 2024 resolution plan =
as at the and of the March 2024 2024 Posltion as at the end of
previous year this year i.e 31 March
i.a. 31 March 2023 [A) * 2024
Personal Loans 10.82 .52 1.69 5.45 3.18
Corporate persons”
Of which MSMEs
Cthors
Total 10.82 0.52 _1.69 5.45 3.16
* Ag defined in Secton 3(7) of the Insolvency and Bankruptoy Code, 2016
* Includes cases where restructuning raquast was received on or hofore September 30, 2021 and was implementad subsequenthy
For the year ended 31 March 2025 for OTR 1.0
Type of borrower Exposurs o accounts OF (A), OfF (A, Of (A], Exposure to accounts
classified as Standard aggregate debl | amountwritten | amount paid by the | classified as Standard
consaquent to that slipped inte aoff during the borrawears during the consequent to
implementation of MPA during the year ended year anded 31 implementation of
rasolution plan — Position yoar anded 31 31 March March 2025 rasolution plan —
as at the end of tha March 2025 2025 Position as at the end of
previous year this year i.e 31 March
ie. 31 March 2024 |A) 2025
Personal Loans 0.06 - - 0.06 .
Corporate persons”
Of which MSMEs
Cthers
Total 0.06 - - 0.06 -

* Ag definec in Saction 3(7) of the Insolvency and Bankruptcy Code, 2016




CapFloat Financial Services Private Limited
Notes to standalone financial statemeonts for the year ended March 31, 2025
(CIN:UBSSEIKA1893PTCOT4590)

{All amounts in Rs. millkons, unless otherwise siated)

For the year ended 31 March 2024 for OTR 1.0

Type of borrower Exposurg to accounts Of [A), OfF (A, Of (&), Exposure to accounts
classified as Standard aggregate debt | amount written | amount paid by the | classified as Standard
consequent to that slipped into oft during the borrowers during the consequent to
implementation of NPA guring the year ended year ended 31 implementation of
resolution plan - Positlon year ended 31 31 March March 2024 resolution plan -
as at the end of the March 2024 2024 Positlon as at the end of

previous year

this yearie 31 March

Lo, 31 March 2023 (A} 2024
Personal Loans Q.17 - - 0.10 0.06
Corporate persons”
Of which MSMEs
Others
Total 0.17 . - 0.10 0.06

* As definad in Section 3{7) of the Insclvency and Bankrupley Code, 2016

B} Detalls af resolution plan implamanted 25 per RBI clrcular on Micro, Small and Medium Enterprises (MSME) sector — Restructuring of
Advances dated & August 2020 as at 31 March 2025 and as at 31 March 2024 are given balow:

A B G o
Type of Borrower Mo. of accounts Amount Mo. of accounts | Amount outstanding as
restructured and outstanding as ¢n | restructured and | on 31 March 2024
outstanding as an 31 31 March 2025 outstanding as
March 2025 on 31 March 2024
MSMEs 4 0,94 42 1.06

C) Details of resclution plan implementad as per RBI circular on Rasolution Framewark 2.0 = Resolution of COVID-19 related stress of
Micre, Small and Medium Enterprisas [MSMEs) dated 5 May 2021 as at 31 March 2025 and as at 31 March 2024 are given below:

A B c ]
Type of Borrower Ne. of accounts Amaount Ne. of accounts |Ameount outstanding as
restructured and autstanding as on | restructurad and on 31 March 2024
outstanding as on 31 1 March 2025 outstanding as
March 2025 March 2024

MSMEs

285

29

19.54




CapFloat Financial Services Private Limited

Notes to standalone financial statements for the year ended March 31, 2025
(CIN;UB5993KA1993PTCOT4590)

(Al amounts in Rs. milllons, unless otherwise stated)

Note 50.4:
Disclosure pursuant to RBI Notification - RBIfDOR/2021-22/86/DOR.5TR.REC.51/21.04.048/2021-22 dated 24 September 2021

‘Master Direction — Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021
(a) Details of loans transferred through assignment in respect of loans not in default during the financial year ended March
31, 2025

Particulars Details
Amount of loans transferred through assignment il
Retention of beneficial economic interest Mil
Weighted average residual maturity {in manths) Nil
Weighled averaga holding period (in months) Nil
Covarage of tangible securily coverage Nil
Rating-wise distribution of rated loans Mil

Details of loans transferred through assignment in respect of loans not in default during the financial year ended March 31,
2024

Particulars Detalls
Amourtt of leans transferred through assignmen| 1260.80
Retention of beneficial economic inlerest 10%
Weighted average residual maturity {in months) 25,80
Weightad average holding period {n months) 7.29
Coverage of tangible security coverage MNA
Rating-wise disiribution of rated loans Unrated

(b} The company has not acguired through assignment in respect of loans not in default during the financial year ended
March 31, 2025 and March 31, 2024,

{c} Details of stressed loans transferred during the financial year endad March 31, 2025

Particulars To ARCs To permitted transferees
No: of agcounls Hil Nil
Aggragate principal outstanding of loans transferred (T in millions) il il
Weighted average residual tenor of the loans transferred | In Months) NIl il
Met book value of loans lransferred (at the time of ransfer) (¥ in millions) Ml Mil
Aggregate consideration (¥ in millions) il il
Additional consideration realized In respect of accounts transferred in earier yaars | Nil Mil

The Company has not sold any stressed lpan during the financial year ended March 31, 2025

Details of stressed loans transferred during the financial year ended March 31, 2024

Particulars To ARCs To permitted transferees
Mo. of accounts Nil 1.62,847
|Aggregale principal outstanding of lcans transferred (2 in millions} Nil 2,679.84
Weighted average residual tencr of the loans transferred { In Manths) il 94,92
MNet book value of loans lransferred (at the ime of transfer) (¥ in milllong) Nil -
|Aggregate consideration (¥ in millions) il 102,50
Additional consideration realized in respect of accounts lransferred in earlier years | Nil -

The above transferred accounts are all written off loans.

{d} The Company has not acquired any stressed lean during the current financial year and previous finanical year,




CapFloat Financlal Services Private Limited

MNotes to standalona financial statemants for the yoar ended March 31, 2025

(CIN:UB5993KA 18993P TCOT4580)
(AN amounts in Rs. millions, unless othenw se stated)

Mate 50.5 :
Particulars

LIABILITIES SIDE:

As at March 31, 2025

As at March 31, 2024

1 Loans and advances avalled by the non-banking financial
company inclusive of Interest accrued thereon bul not paid:

Amount
GMMH'II

Amount
Overdua

Amogunt
ﬂuilhndlﬂi

Amount
Overdue

a. Debertures (other than falling within the meaning of
publc deposits)
- Secured
- Unsecurad
b Deferred Credrs
c. Term Loans and Overdralt
d Inter-corporate loans and borrowings
2 Commercial Paper
. Public Deposits
g Other Loans (Secuntization Liabilities)

1,794 83
214.88

259555
33287

45069

2967 55
173718

442424

A8 66

301.06

F Break up of 1{f} above [Qutstanding public deposits
inclusive of intorest accrued thereon but not paid):

Amount
Quistanding

Amount
Outstanding

a. Dividend mcorme fram mutual fund
b. In the form of unsecared debentures
&, In tha form of partly secured debentlnes i.e.
gebentures whang there s a shortfall in the value of
sacurily
d. Other public depouis

ASBET SIDE:

1 Break-up of Loans and Advances including bills recalvablas
[other than thess Included inf4) below):

Amount
Outstanding as at
1, 2025

a. Secured
b Unsecorad

5TTIT

Amount
Questanding as et

March 31, 2024

7.701.78

4 Hreak up of Leased Assets and stocks on hire and other assets
counting towards AFC activitios

Amount
Outstanding as at
March 31, 2035

Amaunt
Quistanding as at
March 31, 2024

L Lesse Assals ncleding lease rentals under sundey deblons:
a Finance Lease
bv. Operating Lease

i, Stocks on hire incleding hiro changes urder sundry éaotas:
& Assets on hire
b. Repossessed Assels

iii. Other Loans counting mwards AFC activities.
a. Loans where assets have been repossessed
b. Leans other than (a) above

5 Break up of Invesiments:

As at
March 31, 2025

As at
March 31, 2024

Current Investmants
1. Quoted
i. Sharos: a. Equily

0. Preference
ii. Debentures and Bonds
I Units af mutlal funds
iv. Government Sacurities
v. Othors
2 Unguoted
I Shares: & Equity

8. Preferance
it. Debanturss and Bonds
iil, Units of mutual funds
iv, Government Securilies

. Cithers = -
Long Term Invastmants
1. Quated
1. Shares - Squily \h & o . .
- Predarance W(_ o
T
- ,‘( -
2
T




CapFloat Financial Services Private Limited

Nolesa to standalone Financial statements lor the year ended March 31, 2025

{CIN:UB5303KA 1993P TCO T4590)
(Al amounts in Rs. millions, unless otherwise statec)

il. Debantures and Bonds
iil. Units of mutual funds
. Governmant Securities

v. Othars - .
2 Unguoled
L. Sharas - Equity 3,930.75 3.830.75
« Prefarence - .
il. Debantures and Bonds - -
iil. Units of mutual funds . -
v. Government Securities * .
v, Oihers -
& Borrower group-wise classification of assets financed as in {2} and {3} above
Please see Mols 2 below As at March 31, 2025
Category Amount net of provision
Secured Unsec Total
1 Related Paries™
a. Subsidiarias E B
b. Companigs in the same group . - .
. Other related parties - - -
2 Other than relaied parties . 571737 571737
Total - 571737 571737
* A5 par Accouriling Standard of ICAl
As at March 31, 2024
Catagory Amount nel of provision
Secured Unsecured Total]
1 Raialed Partes
a. Subsidiarias - JBR.IE 388.25
b. Companss In tho same group - - T
& Othor related parties - - -
2 Crher than relaled parios - 731881 731551
Total - 770178 T.701.78

™ Az por Accounting Stendard of |CAI

T Investor group-wise classilication of all Investments jcurrent and long term] (n ghares and securities {both queted and unguoted):

Picase see note 3 balow As ot 31 2025 As at March 31, 2024
Category Market Value! Break| Book Value (Net of| Market Valus! |Book Value [MNet of
up of fair valua or Provisions) Braak up of fair Provisions)
HAV valus or NAY

1 Related Partas™
a Subsidianos 31830.75 3.830.75 3.830.75 3.8930.75
b. Companies in the same group - - - B
c. Other relaled parties - - - -

2 COther than rolaiod paries - . -

Total
** As per Accounting Standard of ICAI
8  Other information
Partsculars As at Az at
March 31, 2025 March 31, 2024

I Gross Non-Performing As=ets
& Related Pantlos = .
b. Other than related parties 161.32 232.06

. het Nen-Performing Assels
o. Related Partizs - -
b, Ofher than rolated parties 34.92 51.85

[d. Assels acquired r satisfacton of dabt

Notes:
t As defined in paragraon 2{1){xi)} of the Non-Banking Financial Companes Acceplance of Public Depos ts {Resarve Bank) Directions, 1898

2 Provislonng rorms shall be applicable as prescrbed in the Sygtemically |mportant Non-Banking Financial (Non-Deposit Accepting or Holding;

Companies Prugental Norms (Reserve Bank: Diresions, 2016,

3 A8 Accounting Stardards and Guidance Notes igsved by ICA are spplicaci 'roiuding for valuation of invastments and othor assets as also assals

acqguired in satisfaction o oobts, Howevar, market value In respect of quotes investments anc break up' fair vatue' NAV

of ungquotad




CapFloat Financlal Services Private Limited
Notes to standalona financlal statements for the yoar ended March 31, 2028
(CINUESEE3KA 1983 PTCOT55)

(Al amounts n Rs. mions, unless olherwise atated)

Haote §0.6 : Pubdic Disclosure on Liguidity Risk

1

Funding Concentration based on significant counterparty®
As of March 31, 2028

% of Total Liabilites|

Sr. No Number of Significant Amount (€ milllons) % of Total deposite
Counter [1]
1 13 4 308.28 - B5.52%
Az at March 31, 2024
5r. No Number of Significant Amount (T milllons) | % of Total deposits  [% of Total Lilhlthl{
Countarparties
1 18 40560 § - 6. BI%

a. A "Significant countorparty” is defined as 5 single countarparty or group of connected afilialed counterparties sccounted in aggregate for more
tan 1% of the NBFC-NDSI's tolal kabillles,
b Tedal liabilities has been computed as Totsl Assete oss Equity share capital Inss Reserve & Suplus and comguied basls extant regulatory ALM

guidalings,

Top 20 large deposits (amount In ¥ milllers and % of total depasits) = Mot Applicai

Top 10 horrow

As at March 31, 2026

As al March 31, 2024

mount (¥ milllons] % of Tatal Borrowin Amcunt (€ millions) | % of Tetal Borrowings
3.806.90 60.27% 4,028,740 B3G5
Funding Concantration based on signifizant instroment [ produst
As =t March 31, 2025 As st March 31, 2024
oS Sorrueg Amount (€ rilions) % of Total Lisbiliies | Amount (€ millions) | % of Tolal Liabllities
1 Temm Loan 2.476.06 IT69%: 3,132.43 33.63%
2 Non-Canvertible Diebenlures 2.000.71 20.50% 3,141.33 NB77%
3 Sacunitizaton [labililies 450,93 h.868% 305 3.23%
4 Cash Credil "Miorking coapital 218.49 1.34% 1,200.81 13.37%
demand boan L.
5 Commarcis] Papars 31387 5.08% 4085.66 4.39%
Total 5,468,82 8,275,329 BE.EI%
Flease note OD balance has been considered under Working caphal demand laan
Stock Ratlos:
&r. Mo. Stock Ratio As at March 31, 2025 As at March 21, 2024
1 Catamercal papers as a % of 5.08% 4.28%,
Yodal liabifities
- Commercial pppars as a 3t of Z40% £.58%
tolal assets
3 Comimercial papers a6 a % of 5.34%. 4 5%
tolal public funds
[] Mon-comeartible debenturas 4.84% 10.11%
{original maturity of iess tan
ani yearkas o % of 1otal
llabifitios
5 Man-tonvertible debanlures 247% £94%
{ovighnal makurity of less than
o vasr) 2 8 % of atal
assals
] Noncanverlible dabenturas 5.00% 10.65%
(original maturity of s than
e year) as 3 % of lotal publs
funds
¥ Cithar ghovt-term Habilitles a5 a 46.33% 50.50%
% of total liabilities
& Ovher shoet-term labdiies as a 23 66% 29.8T%
% of 1otal assets
] Other shon-term babilities op a 48,7 3% H.T%
%, of tolal public funds ]




CapFloat Financial Services Private Limited

Motes to standalone Mnancial statements for the year endad March 31, 2025
(CINAG 5893 A1983P TCO74380)

(Al amounts in Re. milllons, unless othenvise slaled)

& Instibstional set-up for Liquidity Risk Management
The company’s ALCO has overall respansibiily of management of kquidity risk. The ALCO decides the sirafegic policles snd procedures of the
Company to manags liquidity risk in sccordance with epproved risk (olemnce Smils.
The Company a!s0 has a Risk Managemeani Commities reparing o the Board and responsile for svakeating overall fsks faced by the Company
Including Mquidity rsk.
Agcal Liabiity Commiiies of the Company conglsiing of the Co-foundem, Chisl Credil Oificer (CCO) and CFO = responsible for emsuring
adharenca to the rigk (olerance Emits &s well as Implamenting the liguidly dak managemant siralegy of the Company.

As par our repord of aven date

For and on behall of the Board of Directors of
CapFloat Finangial Services Private Limited
S0a08%

Sas R Rlshyashringa

Executivie Dirpohs
DI ; 01264801 N ; 06466885
Flace: Bangalury Pluce; Mumbsal
Crate: June 30, 20256 Date: June 30, 2025

Aot -

Maull Agarwal

Company Socretary
Place: Hangaluru Mumbershlp No. 31107
Dake: June 30, 2025 Placs; Mumbai

Date: June 30, 2025




