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Infroduction

In 2025, the United States entered a new era of governance — not through expansion, but through finance surged under lighter rules. Tech firms wrote their own frameworks for data and Al.

refreat. Under President Trump’s second administration, the federal government began the most Healthcare, labor, and environmental protections fractured. For businesses, nonprofits,

extensive rollback of regulatory authority in modern history. The goal was not merely fo reduce and citizens adlike, the rules now depended on geography — a refurn to something like
bureaucracy, but to permanently reshape the role of Washington itself. pre-New Deal America, but with twenty-first-century complexity.

The Reagan revolution of the 1980s cut rules but preserved the machinery of government. This report describes a Fractured Federation: a nation under reconstruction — a system where
President Trump’s second term went further. Through the 10-to-1 Executive Order, Zero-Based old supports were removed faster than new ones could be built. Some regions improvised new
Regulatory Budgeting, and the sweeping One Big Beautiful Bill Act, the administration deregulated scaffolding; others were left exposed. Across the map, deeper costs grew harder to ignore and
or defunded much of the country’s oversight infrastructure: healthcare, environment, energy, the social contract that once bound Americans to a shared idea of governance began to erode.

finance, labor, and data. Agencies that once maintained national standards lost resources,
leadership, and coordination. Enforcement slowed, dafta collection shrank, and the connective
tissue of the federal system began to come apart.

This marked the beginning of what this report calls The Great Dismantling: a period of structural
deregulation that redefined the American state. Deregulation loosened the rules that governed
markets; defunding stripped the institutions that enforced them . Together, they produced not just
a smaller government, but a weaker one — a federal system losing both its reach and reflexes.

As the center withdrew, states, markets, and corporations rushed to fill the void. California, New
York, and Massachusetts built coalitions around clean energy, privacy, and consumer protection,
effectively forming a parallel regulatory union. Texas, Florida, and Oklahoma moved in the opposite
direction, expanding extraction, finance, and low-regulation manufacturing. The result was not
chaos, but divergence: a country still functioning, yet increasingly governed by region, ideology,
and capacity rather than shared national coherence.

The effects of structural deregulation rippled through every sector. Nonprofits, internatfional
development, civic organizations, and local governments — long dependent on federal partnerships
and data — were forced to take on new responsibilities for safety, environment, and welfare,

offen without the infrastructure or legitimacy that national and global frameworks once provided.

By the end of the year, the United States no longer operated under one regulatory logic. Energy and
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Executive Summary

The story of Donald Trump’s first year of his second presidency is atbout

his administration’s methodical effort to dissnantle the modern regulatory
state. This dismnantling fransferred risk from federal institutions to households,
nmMunicipalities, the private sector, and ulfimately to the public. This report
documents the consequences of The Great Dismantling across seven sectors:
Healthcare, International Development, Energy, Housing & Insurance,
Chemicals & Manufacturing, Labor & Workplace Safety, and Finance.

Our findings are based on analysis of federal rulemaking records, state
legislative activity, industry disclosures, news reporfing, and key economic
and public health indicators from January 20 through December 22, 2025,
utilizing Abstract’s Al regulatory intelligence platform to frack regulatory

responses across all 50 states. These seven sectors were selected based on
the scale of federal policy changes, breadth of population affected, and
severity of documented impacts on health, safety, and economic security.
Each sector was assigned a Human Impact Score on a scale of 1-20.
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Key Findings

Healthcare (19/20): Short-Term, Limited Duration Insurance expansion estimated 4.8 million in insurance coverage losses with premiums increasing
114%. These plans exclude 94% of adult immunizations, 71% of prescription drugs, and 100% of maternity coverage. 2025 saw 39 hospital mergers.
Medicaid work requirements will take effect in 2027, with CBO projecting 5.2 million coverage losses by 2034—though historical precedent

(9 million lost coverage in 2023-2024 due to paperwork alone) suggests actual losses may exceed projections.

International Development (18/20): USAID’s restructuring marked the largest rolloack of U.S. development leadership in decades.
83% of programs (5,300+ of 6,200+) terminated, with only 294 of 10,000+ staff globally retained. $27.7B in awards were ended, with 258,
161 global jobs lost (22,453 domestic). Human impact is in the millions and can be found within the sector deep dive.

Energy (17/20): Energy deregulation slashed permitting from 1-2 years to 14-28 days, saved industry $2-2.4B via suspended GHG reporting
through 2034, and fueled ExxonMobil’s 1.7 million bpd record alongside $5B Kinder Morgan pipeline contracts—but drove air pollution affecting
156.1 million Americans (+25 million vs 2024) while undermining U.S. climate credibility as 82% LNG exports hit Europe amid China’s rising influence.

Housing & Insurance (17/20): 2025 NEPA streamlining slashed environmental reviews to 75pg/1yr EAs and 150pg/2yr EIS caps. $107B global
catastrophe losses (83% U.S.: S40B LA wildfires, S50B storms) drove 8% national premium hikes (LA 27%, CA 21%), squeezing households despite
improved insurer 96.5 combined ratio. Major insurers State Farm, Allstate, and Farmers retreated from California, Florida, and Louisiaona while
federal policy accelerated development in high-risk areas

Chemicals & Manufacturing (17/20): Under the Toxic Substances Confrol Act (TSCA), regulatory oversight has been reduced. The reporting deadline
for PFAS chemicals was postponed from November 2025 to April 2026. PFAS contamination now impacts an estimated 172 million Americans,

with 98% of waterways. In response, 19 states advanced PFAS legislation, effectively creating a “strictest-state floor” as national companies

adopt California’s standards. Meanwhile, manufacturing output increased by 2.5%.

Labor & Workplace Safety (15/20): NIOSH funding was reduced by 85-90%. This cut effectively ended independent research that previously informed
OSHA safety standards. The federal contractor minimum wage was lowered from $17.75 to $13.30, reducing annual earnings for 327,300 workers

by an average of $9,256—a total loss of about $3B. Section 14(c), which allows subminimum wages for disabled workers, was preserved, affecting
approximately 38,000 individuals. Protections for domestic workers were rolled back, impacting 3.7 million people, while the overtime pay threshold

was reverted, affecting 4 million workers.

Finance (14/20): Regulators paused Basel lll rules unleashing $1.5T in stock buybacks (JPMorgan alone announced $50B), while CFPB purged

67 guidance documents, dropped 18 cases, and brought back S15B in late/overdraft fees. Crypto soared to a $126K Bitcoin peak before crashing 30%,
with §939M lost to scams in just the first half. Banks reaped the benéefits, insiders won big, households ate the cost and individual states (CA, NY)
provided patchwork protection.

The cumulative toll revealed a systematic transfer of risk. Across all sectors, deregulation delivered immediate financial gains to industry while
transferring health, safety, and economic risks to households and workers. The federal refreat fractured America’s regulatory architecture, producing
the widest state-by-state disparities in protections since before the New Deal. Blue states became de facto national regulators in sectors like finance
and chemicals, while red states embraced deregulation, widening regional divergence.

As 2026 begins, mounting public health costs and state-federal conflicts cast doubt on whether decentralized frameworks can deliver the stability
and resilience national systems once provided—or whether The Great Dismantling has set consequences in motion that will take years to understand
and decades fo reverse.


http://abstract.us

Methodology

Overview

This report analyzes federal regulatory changes enacted during the first year of President Trump’s
second term (January 20 - December 31, 2025) and their consequences across seven sectors
that were impacted the most.

Our research combined policy tracking, outcome data analysis, and comparative state assessment
to answer: What changed? Who was affected? How did states and industry respond?

Data Sources

Our findings draw from five primary sources:

1.

Federal Regulatory Data: Federal Register nofices, agency enforcement records,
executive orders, Congressional Review Act resolutions, and budget documents
tracking staffing and appropriations changes.

State Responses: Legislation, attorney general actions, emergency regulations,
and gubernatorial directives across all 50 states.

Industry Disclosures: Corporate earnings calls, SEC filings, merger announcements,
and trade association reports documenting business responses.

Outcome Data: Employment statfistics (BLS), health indicators (CDC, state agencies),
environmental monitoring (EPA), insurance data, consumer complaints (CFPB),
and financial market performance.

News Reporting: Systematic review of national, regional, and trade press, including reported
inferviews with agency officials, nonprofit leaders, industry executives, and affected workers.

We did not conduct original inferviews but synthesized perspectives from credible news sources.

abstract

A abstract Al Platform

Abstract’s regulatory & legislative intelligence platform enabled us to tfrack public polic
changes at scale across all 50 states and multiple federal agencies simulianeously.
The platform provides:

» Continuous Monitoring: Federal and state regulaftory databases,
legislative tracking systems, and public dockets.

Pattern Detection: Cascading effects through state governments,
corporate strategies, and civic insfitutions.

Volume & Scale: Capable of rapidly processing and analyzing thousands
of documents—far beyond manual review capacity within fight timeframes.

Abstract serves as an analysis, screening and pattern-detection tool; all findings were
verified by human researchers through direct review of primnary sources.




Sector Selection Scoring Process

The seven sectors we chose to analyze in this report are Healthcare, For each sector:
International Development, Energy, Housing & Insurance, Chemicals &
Manufacturing, Labor & Workplace Safety, and Finance. We chose these 1. ldentified major deregulation actions.

sectors based on three criteria: , , ,
2. Mapped actions to outcome data (jobs, coverage, prices,

1. Scale of federal policy changes: Magnitude of regulatory rollbacks accidents, emissions, equity gaps).
through legislation, executive orders, guidance, or enforcement . . . .
changes. 3. Estimated directional magnitude (low=1, moderate=2-3, high=4,
severe=9) for each dimension based on 2025 data, enforcement
2. Breadth of population affected: Number of Americans impacted and trends, and credible reporting.

crificality of affected systems. . .
4. Summed dimensions to calculate total scores (max 20).

3. Severity of documented impacts: Evidence of meaningful

consequences for health, safety, economic security, or equity. 5. Cross-checked against scale of affected population, legal durability,

and geographic scope.

Human Impact Score Methodology

To enable cross-sector comparison, we developed a Human Impact Score
(4-20 scale) measuring negative consequences for individuals across four
dimensions (each scored 1-5):

2025 Deregulation Pillars

N | I PILLAR 1 PILLAR 2 PILLAR 3 PILLAR 4
* Jobs: Employment levels, stability, wages, working conditions. Executive Orders The Zero-Based Federal Preemption Systemic
« Consumer Cost: Prices, access, affordability of essential services. Mandating Rule Regulatory Budget Attempts Non-Enforcement

Repeal (Energy)
 Health & Safety: Environmental exposure, workplace risk,

public health outcomes. - J J J J

) , : , , , This immediately froze: Effects included: The administration attempted Agencies were instructed
* Equity: Disproporfionate burden on low-income, minority, : " to preempt state authority in: to prioritize industry-led compliance
. * 60+ EPA rules (methane, PFAS, * Suspension of methane monitoring and minimal oversight.
rural, or vulnerable populations. air quality) « Chemical safety (TSCA)

* Shortened pipeline & LNG permitting

- el . _ _ . * OSHA inspections ¥ 22%
Higher scores indicate more severe harm. » SEC climate disclosure rule * Vehicle emissions

_ * Dismantling of renewable _ _ * EPA civil enforcement \ 41%
* CFPB junk-fee enforcement incentive frameworks * Privacy & Al rulemaking

: , : . - o * CFPB enforcement | 28%
* OSHA heat protection rules * Surge of fossil project applications * Energy siting & transmission

i : * SEC enforcement | 18%
* HHS/ACA enforcement actions * HHS/ACA enforcement actions

*Reported by NYT and ProPublica
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dectior Deep Dives



Healthcare: The Human Cost
Of Deregulatory Action

Human Impact Score: 19/20

Per the measurable effects on coverage, prices, patient safety, and access, all of which are linked

to mortality, we've deemed healthcare to be the most consequential domain of deregulation in 2025.
This year, Centers for Medicare & Medicaid Services (CMS), United States Department of Health

and Human Services (HHS), and The Federal Trade Commission (FTC) rolled back the broadest set of
health regulations in more than a decade. At the same time, Congress allowed enhanced Affordable
Care Act (ACA) subsidies to lapse, raising premiums and out-of-pocket exposure for millions.

The sector scored 19/20 on human impact—the highest across industries—reflecting robust evidence
that insurance instability and diminished oversight correlate with increased cases of avoidable illness
and premature death.

Market Volatility And The Resurgence Of Medical Debt

Enhanced ACA subsidies expired on December 31, 2025, causing premiums to more than double
for many enrollees. KFF projects that subsidized enrollees will see annual premium payments increase
by 114% on average—from $888 to $1,904.

4.8M

The Consumer Financial Protection Bureau’s (CFPB) proposed reform aimed at boosting credit scores
and access to credit by barring lenders from using it for credit decisions would have removed medical
debt from credit reports—eliminating an estimated $49B in outstanding medical bills for 15 million
Americans. Following a change in administration, the new acting Director of the CFPB, appointed

by President Trump, reversed the agency's posifion and invalidated its own rule, leaving millions
vulnerable to medical debt impacting their credit scores and access to credit.

Urban Institute A

people will become uninsured
as a result of the ACA subsidy expiration

abstract

Medical Debt Data (2024)

Of Us Households Had A Past-Due Were Paying A Medical
Had Medical Debt Medical Bill Bill Over Time To A Provider


https://www.kff.org/affordable-care-act/aca-marketplace-premium-payments-would-more-than-double-on-average-next-year-if-enhanced-premium-tax-credits-expire/
https://www.kff.org/affordable-care-act/aca-marketplace-premium-payments-would-more-than-double-on-average-next-year-if-enhanced-premium-tax-credits-expire/
https://www.congress.gov/crs-product/IF12169
https://www.congress.gov/crs-product/IF12169

Shori-Term Plans Expand As ACA Protections Weaken

In August 2025, the Trump administration suspended enforcement of Biden-era restrictions on
short-term, limited-duration insurance plans, allowing these non-ACA-compliant policies to be sold for
up to 36 months in some states. These plans are significantly less comprehensive than ACA coverage:

Short-Term Plans Coverage Gaps
(KFF Analysis)

exclude adult
(@) immunization coverage

(o) don't cover
(o) prescription drugs

O exclude substance
o abuse treatment
O exclude mental
Q health services
0% cover maternity care

CAN EXCLUDE PRE-EXISTING

DEDUCTIBLES RANGE
FROM $500 TO $25,000

(UP TO 3X ACA MAXIMUMS)

CAN IMPOSE
LIFETIME BENEFIT CAPS

CONDITIONS ENTIRELY

While these plans offer lower premiums—up o 54% lower than ACA plans—they leave enrollees
exposed to catastrophic out-of-pocket costs and coverage gaps for essential services.
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Medicaid Work Requirements: Projected Impact Starting 2027

The One Big Beautiful Bill Act mandates Medicaid work requirements begin January 1, 2027.

Once implemented, the rules will require most non-disabled, non-elderly adults aged 19-64 fo work,
volunteer, attend school, or participate in work programs for 80 hours per month fo maintain their
ACA Medicaid expansion coverage.

Projected Impact:

Losses Concentrated Among

Congressional Budget Office Rural Residents (78% White),

Estimates 5.2 Million People

Will Lose Coverage By 2034 Black And Hispanic Adulis, And

People With Chronic Conditions

Additional Coverage Losses From Administrative
Barriers During Renewal Processes

Context On Past

Medicaid Unwinding:
Separate from work requirements,
approximately 92 million people
(20%) lost Medicaid coverage
during the 2023-2024 post-pandemic
renewals process due to paperwork
barriers and procedural issues.

thene
#1414

Lost Medicaid
Coverage


https://www.kff.org/affordable-care-act/why-do-short-term-health-insurance-plans-have-lower-premiums-than-plans-that-comply-with-the-aca/
https://www.kff.org/medicaid/a-closer-look-at-the-work-requirement-provisions-in-the-2025-federal-budget-reconciliation-law/
https://www.kff.org/medicaid/a-closer-look-at-the-work-requirement-provisions-in-the-2025-federal-budget-reconciliation-law/

A widening red-blue health divide began fo emerge in 2025. Blue states largely restored ACA
profections through state law, provided additional subsidies, and strengthened oversight. Red stafes
generally adopted more market-oriented approaches, allowing greater expansion of short-term

plans and preparing for Medicaid work requirement implementation. This state-level divergence is
creating increasingly different health insurance landscapes depending on geography. In addition, the
combination of expired subsidies, short-term plans, and procedural changes put millions of Americans
aft risk of being unable to afford coverage or losing it altogether.

*Some impacts of 2025 policy changes will not be fully measurable until 2026 or later, as implementation timelines vary and health outcome data involves
reporting lags. Projections for Medicaid work requirements reflect CBO estimates based on historical data from state-level implementations.

Hospital Consolidation Accelerates, Cost Of Care Rises

Hospital merger and acquisition activity rebounded in 2025 after Executive Order 14036 (Promoting
Competition in the American Economy) was revoked by the Trump Administration. According to
Kaufman Hall, @3 2025 alone saw $8.9B in transacted revenue, including two mega mergers and
15 announced fransactions in the quarter. With 39 M&A’s finalized in 2025, industry experts project
confinued consolidation.

Notable 2025 Transactions:

* Northwell Health and Nuvance Health merger (creating $22.6B operating budget system.

e Sanford Health’s acquisition of Marshfield Clinic (510B combined revenue).

e Ascension’s planned $3.9B acquisition of AMSURG (250+ ambulatory surgery centers).

* Rady Children’s merger with Children’s Healthcare of California.

Research consistently shows that hospital consolidation in concentrated markets is associated
with estimated price increases from 3-65%, though the magnitude varies by market
and merger characteristics.

Reduction Of Care And Medtech Regulation

In December 2025, CMS issued an interim final rule removing the federal requirement that Medicare-
and Medicaid-participating nursing homes maintain a registered nurse (RN) on-site 24 hours per day.
The rule also rescinded minimum staffing standards of 3.48 total nursing hours per resident per day
(including 0.55 RN hours).
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Impact Of Reduced RN Coverage From 2015-2025

(KFF Analysis)

The average
hours of nursing
care that nursing
facility residents
received declined
by 7%, from 4.13
hours to 3.85

The average
count of
deficiencies™ per
nursing facility
increased from
6.8 10 9.5, an
increase of 40%

19% decline
in registered
nurse (RN)

Serious
deficiencies”
increased from
17% to 27%

hours and a 7%
decline in nurse
aide hours

*Deficiencies describe any documented noncompliance with federal nursing home standards, whereas serious
deficiencies are those violations that result in harm or put residents in immediate jeopardy of serious injury or death.

Decades Of Peer-Reviewed Research Consistently Shows That Lower
RN Staffing In Nursing Homes Is Associated With:

HIGHER RATES OF
HEALTHCARE-ASSOCIATED
INFECTIONS

INCREASED PRESSURE ULCERS
(BEDSORES)

MORE PREVENTABLE
FALLS AND INJURIES

DELAYED RECOGNITION
OF ACUTE MEDICAL CHANGES
(SEPSIS, STROKES, RESPIRATORY FAILURE)

HIGHER RATES OF PREVENTABLE
HOSPITAL TRANSFERS

INCREASED MORTALITY RATES

Without 24/7 RN presence, early warning signs of serious conditions are more likely to lbe missed or
misinterpreted by less-trained staff, and critical inferventions may be delayed until the next RN shif.

In addition, the introduction of the White House Al Action Plan and the scaling back of federal
safeguards yielded in the deployment of unvalidated Al tools by insurers. These tools have been
accused of producing high rates of care denial—in some cases, 16 times higher than is fypical,
resulfing in a loss of coverage.
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https://healthtechmagazine.net/article/2025/04/mergers-and-acquisitions-overview-notable-healthcare-ma-activity-2025
https://healthtechmagazine.net/article/2025/04/mergers-and-acquisitions-overview-notable-healthcare-ma-activity-2025
https://healthtechmagazine.net/article/2025/04/mergers-and-acquisitions-overview-notable-healthcare-ma-activity-2025
https://healthtechmagazine.net/article/2025/04/mergers-and-acquisitions-overview-notable-healthcare-ma-activity-2025
https://healthtechmagazine.net/article/2025/04/mergers-and-acquisitions-overview-notable-healthcare-ma-activity-2025
https://healthtechmagazine.net/article/2025/04/mergers-and-acquisitions-overview-notable-healthcare-ma-activity-2025
https://www.kff.org/health-costs/ten-things-to-know-about-consolidation-in-health-care-provider-markets/
https://www.malmlegal.com/blog/impact-medicare-24-hour-rn-rule-repeal/
https://www.ama-assn.org/press-center/ama-press-releases/physicians-concerned-ai-increases-prior-authorization-denials
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erging evidence shows that insurers
use automated decision-making systems
fo create systematic bafch denials

with litle or no human review, placing
barriers beftween patients and necessary
medical care. Medical decisions must be
made by physicians and their patients
without inferference from unregulated
and unsupervised Al technology.”

Bruce A. Scotit, M.D.

President, The American Medical Association
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2025 marked a structural shift toward a two-tier health system in the U.S.,
where deregulation traded short-term cost flexibility for long-term instability,
higher hidden risks, and a deeper red-blue divide in health outcomes
and financial exposure. Washington’s role evolved from guarantor of
uniform protections to arbiter of waivers, enforcement discretion,
and post-hoc corrections, with states and courts increasingly setting
practical boundaries for coverage, pricing, and care standards.

ooking ahead, the hardening red-blue divide will make health
yutcomes increasingly dependent on zip code. Without restored

eguards, renewed subsidies, and strengthened patient
2ctions, 2026 will likely bring deeper inequities, reduced access
orehensive coverage, and mounting human costs—
for vulnerable populations—that short-term premium
ot justify.



Intfernational Development:

Reevaluating And Realigning United States Foreign Aid

Human Impact Score: 18/20

Note: Before reading this section it is important to note Americans believe foreign aid is about 25% of the federal budget
when it is actually less than 1% according fo Brookings. As the world’s wealthiest nation, the U.S. provides more assistance
than any other country, but a smaller proportion of its gross national product (GNP) than other peer donors.

As domestic deregulation reshaped U.S. and global markets, the retrenchment of U.S. foreign
assistance reshaped entire countries and rebalanced geopoalitics. On January 20, 2025,

the White House issued "Reevaluating and Realigning United States Foreign Aid” (widely
referenced as EO 14169), directing a 90-day pause on U.S. foreign development assistance

while agencies conducted a rapid alignment review under an “America First” framework.

The State Department subsequently issued implementation guidance confirming the pause

in practice. As the review proceeded, steep cuts to USAID and humanitarian efforts ensued,
producing the most significant refreat in U.S. development leadership since the early 1990s.
Registering a 18/20 human impact score, the effects were immediate, human, and hard o undo.

Development assistance is not only monetary; it is a delivery network—local partners, procurement
pipelines, trained staff, data systems, and operating trust. Once contracts pause and staff disperse,
capacity degrades quickly and does not automatically return if funding resumes.

That point is captured in public commentary by former USAID official Atul Gawande, who warned:
“You can’t rebuild that network built up over 60 years and destroyed in a matter of weeks.”

A parallel warning came from former USAID Administrator Andrew Natsios, describing the abrupt
loss of crisis-response capacity: “we don’t have the tools anymore to deal with these crises because

we just eliminated them all.”

abstract
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https://www.whitehouse.gov/presidential-actions/2025/01/reevaluating-and-realigning-united-states-foreign-aid
https://www.federalregister.gov/documents/2025/01/30/2025-02091/reevaluating-and-realigning-united-states-foreign-aid
https://www.wbur.org/npr/g-s1-75222/usaid-trump-humanitarian-rubio-musk
https://www.knkx.org/2025-07-01/farewell-to-usaid-reflections-on-the-agency-that-president-trump-dismantled
https://www.knkx.org/2025-07-01/farewell-to-usaid-reflections-on-the-agency-that-president-trump-dismantled

USAID Dissolution By The Numbers:

5,300+ of 6200+
programs terminate
(ie 83% of programs)

294 of 10,000+
staff retained

27.7B in terminated
ards while only $8.3B
ards remain active

% of global health
awards ferminated

Domestic Consequences Of The Cuts

The refrenchment reverberated at home through risk channels that don’t always show up as immediate
domestic headlines. U.S. firms dependent on stable supply chains, climate-resilient agriculture, emerging-market
growth, and gloloal health security were indirect losers. Disrupted agricultural and resilience programs
weakened crop supply chains for American agribusiness. Pharmaceutical companies lost vaccination and
distribution partners while disease outbreaks abroad raised spillover risk. Exporters saw demand soften in African
and Asian growth markets. These are not easily quantified in a single metric, but senior diplomats and analysts
argued that the pause and dismantling of aid threatened U.S. global leadership and strategic inferests.
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China Reaps The Benefits

Many analysts argue that U.S.
pullback created openings for
China’s narrative and influence,
parficularly in countries where
U.S.-funded civil society,
governance, and humanitarian
programs had anchored America’s
local legitimacy. Some analyses
indicate that U.S. foreign aid cuts
have restored China as the world’s
largest bilateral development
partner, with the United States
ceding “larger partner” status to
China in more than 40 countries.
The Center for Global Development
notes that China “has stepped in
to fund child literacy, nutrition, and
landmine clearance programs in
Cambodia previously backed by
the U.S. and has made overtures to
Nepal and Colombia about filling
gaps. Alongside South Koreq, it sent
$4 million to the Africa CDC

in response to the U.S. exit.”

While the reduction of U.S. presence
has created opportunities for others
to step in, available data suggest
that China is noft fully filing the
vacuum—nor does it need o in
order to reqp straftegic benefits.
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https://www.lowyinstitute.org/the-interpreter/us-aid-cuts-are-soft-power-surrender-china
https://www.lowyinstitute.org/the-interpreter/us-aid-cuts-are-soft-power-surrender-china
https://www.cgdev.org/blog/chinese-assistance-wont-replace-usaid-thats-problem
https://www.cgdev.org/blog/chinese-assistance-wont-replace-usaid-thats-problem
https://www.cgdev.org/blog/chinese-assistance-wont-replace-usaid-thats-problem

International & D¢

International Impact:

- Jobs Lost: 258,161

*as of 12/29.2025 tracked by USAID Stop-Work
External health assistance projected to drop 30-40%

An internal USAID memo estimated that an additional 12.5-17.9 million
malaria cases and an additional 71,000-166,000 deaths could occur annually

Loss of U.S. support for Gavi could mean 75 million children missing
routine vaccinations over five years and >1.2 million deaths

Nigeria: 185k people facing food and water insecurity

Democratic Republic of Congo: 200k+ people
losing food and water security

Syria: 118k people lose water access
Kenya: 600k+ people face food insecurity

Liberia: 25k+ children losing access
fo meals in school

Haiti: 300k+ people losing food security

*a significant portion of global data was provided
by Mercy Corp, an organization that is on the front
lines globally and lost aid through the cuts.
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Domestic Impact:

« Jobs Lost: 22,453

*as of Dec 19, 2025 tracked by USAID Stop-Work

Food Security:

USAID created global partnerships with American farmers,
agribusinesses, and research institutions to help increase food security
and create new markets for US development.

* Disease Prevention:
Supporting global health and safety protects Americans by reducing
the risk of dangerous pathogens reaching U.S. borders.

* Global Stabilization and Counter Migration:
Supporting economic and infrastructure development
overseas promotes regional stability and opportunity,
curbing migration pressures and simultaneously
advancing American economic inferests through
stfronger, more reliable global markets.
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Where domestic regulatory moves can often be adjusted, the blows

fo Infernational Development have stuck, structurally downgrading
Washington from an anchor donor to a narrower, more transactional

soff-power player with potentially less sway in multilateral forums.

Moving forward, key signals to watch include whether any meaningful
ebuilding occurs, how far health and food-security indicators
Jeteriorate in hardest-hit countries, and the extent to which China and
other actors convert limited financial moves into durable influence
Jins where U.S. programs once anchored local legitimacy.



Energy: Eliminating Regulation

To Foster Energy Innovation

Human Impact Score: 17/20

Energy became the clearest case study of how deregulation can turbocharge
economic activity while splintering the domestic rulelbbook and weakening
climate and public-health commitments albbroad. Anchored by a Zero-Based
Energy Regulatory Budget and executive actions on permifting, methane,
PFAS, and environmental review, the Trump administration effectively rewrote
the operating code of the U.S. energy system. Oil and gas infrastructure
development accelerated through streamlined permitfing processes, though
actual production and economic impacts remained subject fo market
conditions, existing contracts, and the extended timelines inherent o major
energy projects. On human impact, the sector scored 17/20, as localized health
burdens, environmental-justice risks, and global climate impacts spilled well
beyond U.S. borders.

A Zero-Based Reset Of Energy Oversight

The policy pivot began in April 2025 with the issuance of the Zero-Based
Regulatory Budgeting to Unleash American Energy executive order. The directive
required all energy-related regulations across the Environmental Profection
Agency (EPA), Department of Energy (DOE), Federal Energy Regulatory
Commission (FERC), and other agencies to undergo public comment on their
costs and benefits—or face automatic expiration by Septemiber 30, 2026.
Additionally, energy rules administered by these agencies are now subject

to periodic "sunsefts”, meaning they automatically expire unless renewed,

limiting the durability of long-term standards.

Congress reinforced this deregulatory shift by repealing the Inflation Reduction
Act’s methane fee, further weakening financial incentives for emissions detfection
and reduction.

abstract
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https://www.whitehouse.gov/presidential-actions/2025/04/zero-based-regulatory-budgeting-to-unleash-american-energy/
https://www.whitehouse.gov/presidential-actions/2025/04/zero-based-regulatory-budgeting-to-unleash-american-energy/
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https://www.irs.gov/inflation-reduction-act-of-2022
https://www.irs.gov/inflation-reduction-act-of-2022

Regulatory And Operational Impacts

The policy changes had immediate and wide-ranging effects. The EPA extended compliance
deadlines for major methane standards, delayed coal ash monitoring upgrades, and granted
exemptions for several facilities under the Hazardous Organic NESHAP (HON) program.
Meanwhile, the Department of the Interior (DOI) and DOE accelerated approvals for liquefied
natural gas (LNG) export terminals, oil and gas pipelines, offshore leases, and petrochemical

expansions—particularly along the Gulf Coast.

elines Were Reduced Dramatically:

Framing And Response

The White House characterized these actions as necessary steps to “clear obstacles fo American

Environmenial Impact Statements

energy dominance”. Public-health officials, environmental advocates, and regulatory experts,
however, described the pace and scale of these changes as unprecedented, unsafe, and
procedurally unsound, warning that weakened oversight and ablbreviated review timelines
substantially increase the risk of environmental and health harms.

On American Soil: A Year Of Defining Trade-Offs

Energy deregulation emerged as a defining environmental-justice story of 2025.
QOill, gas, and petrochemical companies recorded their strongest year since 2014,
while health harms—particularly for cormmunities least able to bear them—intensified

amid loroad regulatory rolllbacks.

\ abstract

Industry Expansion
And Consolidation

Gulf Coast operators accelerated expansion through

expedited permitting and new project announcements:

ExxonMobil

2024 Acquisition:
$59.5B purchase of Pioneer
Natural Resources.

Q3 2025:

Record production
of roughly 1.7 million
barrels per day.

2030 Pledge:

Double Permian Basin
output to approximately
2.3 million barrels per day.

Kinder Morgan

2025 Acquisition:
$640M purchase of North
Dakota Natural Gas.

2027-2029:

Major gas pipeline contracts
totaling $5B, including South
System Expansion 4, Mississippi
Crossing, and Trident projects.
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Regulatory Retreat And Cost Savings

In September 2025, the EPA proposed a rule to suspend most of its Greenhouse Gas Reporting
Program (GHGRP) requirements, removing reporting obligations for several sectors—including
oil and gas—until 2034. The agency’s analysis estimated $2.0B to $2.4B in cost reductions

from the GHGRP amendments, lowering compliance costs but sharply reducing transparency
in emissions fracking.

Public Health Impacts

The American Lung Association’s State of the Air 2025 report found that 156.1 million Americans
live in areas with unhealthy pollution levels—an increase of roughly 25 million from the prior
year. Expanded production in Texas and Louisiana has further alarmed public health officials,
as emissions from flaring and refinery operations—often concentrated near low-income

and minority communifies—continue to compound chemical-exposure and PFAS risks,
reinforcing longstanding patterns of disproportionate harm.

Global Climate And Geopolitical Spillovers

The consequences extended globally. The methane deregulafion created market challenges
for U.S. LNG producers seeking to meet EU methane intensity requirements. Meanwhile,

82% of U.S. LNG exports in February 2025 went to Europe, reaching a historic high and creating
contradictory pressures—driving down energy costs while binding buyers to long-term fossil fuel
commitments. Perhaps most significantly, the rolloack of climate policies undermined American
standing in infernational climate negofiafions, as many countries now view the United States as
an unreliable pariner. This created an opportunity for U.S. competitors, namely Ching, to position
themselves as partners in clean-energy deployment and climate finance. As with International
Development, sweeping deregulation within the Energy sector produced a familiar trade-off:
immediate economic gains achieved af the cost of diminished long-tferm strategic leadership.

abstract

150.]

million Americans

live in areas with unhealthy pollution levels—

an increase of roughly 25 million from the prior year.
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https://www.federalregister.gov/documents/2025/09/16/2025-17923/reconsideration-of-the-greenhouse-gas-reporting-program
https://www.lung.org/getmedia/5d8035e5-4e86-4205-b408-865550860783/State-of-the-Air-2025.pdf
https://www.actenviro.com/environmental-racism/
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https://eastasiaforum.org/2025/06/07/the-united-states-climate-credibility-crisis/
https://eastasiaforum.org/2025/06/07/the-united-states-climate-credibility-crisis/
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The 2025 Energy Deregulation initiative established new regulatory frameworks
aimed at accelerating fossil fuel development through streamlined permitting
and reduced monitoring requirements. While industry welcomed the changes
and announced major expansion projects, the full economic, environmental,
and health impacts remained difficult to assess given the short implementation
fimeline. Early concerns focused on reduced air quality monitoring capacity,
weakened methane detection requirements, and potential disproportionate
effects on fence-line communities, though comprehensive data on
outcomes would require several years to materialize.

the coming years, legislative efforts to codify recent rollbacks or

2nd lifigation fimelines could entrench the current policy trajectory,
ying local disputes even if agency leadership changes.
anies, short-term gains now carry greater exposure fo
Jl-justice, toxicity, and methane-intensity risks. Continued

> will increasingly depend on delivering verifiable

d maintaining fransparent, auditable

oofprints.



Housing & Insurance:

A Streamlined-But-Fragile Equilibrium

Human Impact Score: 17/20

In 2025, it became easier to get some federally linked projects approved
faster, but climate-driven disasters kept pushing insurance costs up and
making coverage harder to find—especially in cerfain states. Swiss Re

(a reinsurance company) estimates insured global catastrophe losses af
about USD $107B in 2025, with 83% ($89B) occurring in the U.S. The costliest
wildfire event in global history—the Los Angeles wildfires with $40B in insured
losses—combined with S50B from severe convective storms drove these
elevated U.S. losses. These costs ultimately landed on households, lenders,
and state "last-resort” insurers. Housing & Insurance scored a 17/20 on
human impact, because faster federal permitting didn't offset an insurance
squeeze that raised premiums, narrowed coverage, and shiffed more risk
to low-income and high-risk communities.

Oversight And Opportunity Through Federal Change

Two federal shiffs maftered most. The first set the stage with the 2023 Fiscal
Responsibility Act establishing page and time limits for environmental
reviews under NEPA—7/5 pages and one year for Environmental
Assessments, and 150 pages (300 for very complex projects) and two

years for Environmental Impact Statements—intended to speed decisions.
Following this, in 2025 the Council on Environmental Quality rescinded its
longstanding NEPA regulations, and the Department of Energy moved
most of its NEPA procedures out of formal regulations and info internal non-
binding guidance. Together, these moves can shorten reviews for some
projects while narrowing the depth and duration of analysis for others.

abstract

Estimated Insured
Global Catastrophe
Losses in 2025

GLOBAL INSURED LOSSES CAME FROM
THE UNITED STATES AS A WHOLE
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Streamlined Paths To Fragile Frontiers

Streamlining didn’t create a broad construction boom, but it did
remove friction for projects with federal ties. Meanwhile, more new
homes contfinued to be built in hazard-exposed places—especially

in the wildland-urban interface (WUI) where wildfire risk is high—loading
tomorrow’s insurance stresses info tfoday’s permits. In November,

EPA and the Army Corps proposed a narrower “waters of the United
States” (WOTUS) definition that shiffs more responsibility o states and
localities for wetlands and ephemeral features relevant to flood risk.

Aggregate Gains & Acute Exposures In Insurance Markets

Industry finances looked better coming into 2025: the U.S. Property

& Casualty (P&C) combined ratio improved to about 96.5 in 2024, the best
in more than a decade. Alternative capital remained elevated, with robust
catastrophe bond issuance (investors befting against disasters) confinuing
to provide reinsurance capacity. But consumers still faced broad premium
hikes. Insurify projected about an 8% national increase for homeowners
insurance in 2025, with much larger jumps in several states, (Louisiana

at 27%, California at 21%), and more transactions hinged on whether
coverage was available at all. (insurify.com)

Rents And Housing Stability: National Easing, Local Strain

National rental affordability improved modestly late in the year as

a wave of new apartments hit the market and significant concessions
were offered, but conditions diverged by metro: many Sunbelt markets
reported higher insurance pass-throughs and maintenance costs,
while stricter, supply-constrained metros saw firmer rent growth.

abstract

8% National Increase

for homeowners insurance in 2025,
with much larger jumps in several states:

21 % California
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https://insurify.com/homeowners-insurance/report/home-insurance-price-projections/
https://insurify.com/homeowners-insurance/report/home-insurance-price-projections/
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https://www.zillow.com/research/september-2025-rent-report-35634/
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Housing & Insurance in 2025 exemplified deregulation’s paradox:
some procedural efficiency and capital inflow on the supply side,
pbut less resilience for households facing climate-amplified risk.
Benefits lowed to developers and insurers, while the widespread costs
landed on homeowners, renters, local governments, and taxpayers.

ooking ahead, there should be an expectation of faster but varied
ederal reviews; and despite improved 2024 underwriting results,
025’s disaster losses, and projected 2025 premium hikes signal
ontinued pressure into 2026.



Chemicals, Manufacturing & Industrials:
Deregulation By Delay

Human Impact Score: 17/20

No sector received a more direct slate of rolloacks in 2025, and none created

a deeper long-tail public-health risk, than Chemicals, Manufacturing & Industrials.
Across petrochemicals, plastics, industrial metals, cement, and agricultfure-adjacent
manufacturing, deregulation was achieved less through repeal and more through
regulatory delay and inaction. Extended compliance deadlines, deferred reporting,
and fewer inspections delivered immediate balance-sheet relief while quietly raising
the likelihood, duration, and geographic concentration of toxic exposure for workers
and nearby communities. Chemicals, Manufacturing & Industrials scored 17/20

on human impact, reflecting very high health and equity consequences even

as consumer prices barely moved and job gains remained localized.

A Generational Shift Under TSCA

In late 2025, the Environmental Protection Agency (EPA) proposed major revisions
to the Toxic Subbstances Control Act (TSCA) framework and delayed new
PFAS reporting requirements, signaling a shiftf ftoward reduced federal oversight.

Key Changes

* Risk Evaluation Method: The EPA plans to scrap the “whole chemical® approach and return to evaluating risks By specific
condition of use. This narrower method could reduce findings of “unreasonable risk® and limif broad restrictions.

Worker Protection Assumptions: The agency would again assume workers consistently have access 1o and use protective
gear and engineering controls, lowering projected exposure estimates and weakening worker-safety safeguards.

PFAS Reporting Delays: In November 2025, the EPA extended PFAS data submissions to April 2026 and infroduced new
exemptions to ease manufacturer reporting burdens, delaying comprehensive industry data collection.

\ abstract




States with active chemical safety programs are expected to strengthen their own standards to
compensate for reduced federal oversight, though enforcement capacity will vary widely. For industry,
the changes offer regulatory relief and greater predictability at the national level, but they also create
a more fragmented landscape as state-level rules diverge fromm weakened federal standards.

Public Health Concerns

172 MILLION AMERICANS
WITH PFAS-CONTAMINATED
DRINKING WATER AS OF
AUGUST 2025

EPA ROLLBACK OF DRINKING
WATER STANDARDS FOR 4 PFAS
COMPOUNDS (PFHXS, PFNA,
HFPO-DA, MIXTURES).

STATE-FEDERAL CONFLICTS
AS CA, WA, ME, VT PRESERVE
STRICTER PFAS BANS.

EXTENDED TIMELINES DELAY
COMPREHENSIVE PFAS USE
DATA COLLECTION.

PFAS: Federal Retreat, State Advance

The PFAS crisis deepened in 2025 as federal protections contracted sharply. The EPA kept enforceable
drinking-water standards only for PFOA and PFOS but rescinded regulations and reconsidered determinations
for four additional PFAS compounds: PFHXS, PFNA, HFPO-DA (GenX), and certain mixtures of these compounds.

This rollback reversed one of the Biden administration’s signature public health inifiatives and potentially
left 53 million Americans without protection from these compounds, according to EWG analysis.

Exposure Blooms

By August, EPA’s Fifth Unregulated Contaminant Monitoring Rule (UCMR 5) data showed More than half
the U.S. population have PFAS-contaminated drinking water, an increase of 7 million people from earlier
in the year. The Environmental Working Group’s analysis found PFAS at 98% of tested U.S. waterways,
with elevated levels downstream from wastewater treatment plants and biosolids application sites.

\ abstract

State Response

At least 19 states advanced PFAS legislation in 2025, with California, Washington, Maine, and Vermont
moving to preserve or strengthen state-level PFAS bans and restrictions. The result is an increasingly
patchwork regulatory landscape—precisely the scenario that federal TSCA preemption provisions
were designed to prevent—raising the likelihood of legal conflicts over how far state authority can
exceed federal standards.

Manufacturing Gains

Manufacturing—especially steel, cement, petrochemicals, and plastics—expanded under lighter
permitting and reduced emissions oversight. Industrial production increased 2.5% year-over-year
as of November 2025, with manufacturing output conftributing to this modest growth.

Manufacturing construction spending—a key indicator of investment in new or expanded facilities—
declined during 2025, driven largely by trade policy, uncertainty, and tariffs. More than three-quarters
of manufacturers responding to surveys cited trade policy as a concern. Manufacturing employment
showed modest gains, with the sector adding jotos gradually after prior-year layoffs, though skilled
labor shortages persisted.

PFAS FOUND AT
98% OF TESTED
U.S. WATERWAYS
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https://www.federalreserve.gov/releases/g17/current/
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Chemicals, Manufacturing & Industrials in 2025 illustrated how deregulation
can operafte quietly but decisively. By extending deadlines, deferring reporting,
and weadkening enforcement, policymakers delivered measurable gains
fo indusiry while compounding long-term exposure risks for workers
and surrounding communities. The changes reflect a broader move toward
Indusiry accommodation at the federal level, trading precaution for flexibility
and shiffing the burden of chemical safety increasingly to the states

AS we enter 2026, if the EPA finalizes its TSCA framework revisions and weaker
les stick, expect more pollution hotspots, higher cleanup and water bills

earby communities, and a messy patchwork of state crackdowns
awsuits that make 2026 riskier for both residents and companies.



Labor & Workplace Safety:
The Quiet Deregulation That Hit Workers First

Human Impact Score: 15/20

As Trump took office, federal labor
and workplace safety regulation
entered a period of significant
uncertainty as his administration
initiated a comprehensive
regulatory freeze, paused Biden-
era rulemaking, and signaled a
shiftf toward reduced enforcement
priorities. Unlike energy or finance,
labor deregulation in 2025 rarely
made headlines, however it had
immediate, personal effects on
millions. As federal enforcement
slowed, inspections fell, wage
profections were gufted, and heat
profections vanished during one
of the hottest summers on record.
Fatalities rose in consfruction and
manufacturing, among other high-
risk jobos. Millions felt deregulation
through injuries, lost wages, and
unsafe jobs. In our scoring, Labor
& Workplace Safety registered
15/20 on human impact—severe,
concentrated harm fo low-wage,
immigrant, and high-risk workers,

with consequences that were direct

and often irreversible.
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The Regulatory Freeze And
OSHA Enforcement Retreat

On January 20, 2025, President Trump
issued a presidential memorandum fitled
"Reqgulatory Freeze Pending Review,”
directing all federal agencies to refrain
from proposing or issuing any new rules
until agency heads appointed by the
president reviewed and approved them.
The memorandum immediately withdrew
any rules sent to the Office of the Federal
Regqister that were not yet published, and
directed agencies fo consider postponing
for 60 days the effective dates of rules
dlready published,

This action had immediate consequences
for OSHA rulemaking. The proposed
“"Heat Injury and lliness Prevention in
Outdoor and Indoor Work Settings”
rule—which would have required
employers to provide water, rest breaks,
shade, and acclimatization plans
when heat index reaches 90 degrees—
was effectively halted despite having
completed its public comment period
on January 14, 2025, just six days earlier.
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https://www.whitehouse.gov/presidential-actions/2025/01/regulatory-freeze-pending-review/
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Record Heat, Frozen Protections, States Forced To Step Up

The fiming of the heat rule freeze proved significant. Months lafer, a record summer hit and extreme
heat events occurred across the United Stafes.

Over 255 million Americans

exposed to dangerous, life-threatening” triple-digit temperatures

OSHA's frozen heat rule would have protected approximately

36 million workers

18 states proposed heat safety legislation in 2025
—more than double the number from 2024—

as the federal rule remained frozen

Without the federal heat standard, worker protections now depend on state rulings. California,

Washington, and Oregon kept robust heat iliness prevention regulations requiring rest breaks, shade,

and water. Agricultural workers in Texas, Florida, and Arizona—predominantly Latino, immigrant,
and low-income—bore the brunt, as they have historically.

Gutting Minimum Wage Protections For Millions Of Workers

In March of 2025, The President issued an Executive Order revoking Biden’s 2021 Executive Order
that effectively raised the federal contractor minimum wage from S17.75/hour back to $13.30/hour,
each and creating confusion over which wage applies to new vs. existing contracts.

Federal Wage Rollback:
$17.75/hour = $13.30/hour

abstract

In July of 2025, the Trump administration withdrew a Biden-era rule that would have ended Section
14(c) certificates, allowing 600+ employers to continue paying ~38,000 disabled workers subminimum
wages averaging S4+/hour in some states.

e 16 states already ban 14(c) waivers with no drop in disabled employment.
* Waivers were declining nationally; Biden rule would have phased them out entirely.

* Administrafion claims necessity for jobs, despite evidence showing otherwise
(90% of 14(c) workers have intellectual disabilities).

In addition, the Trump administration is proposing to strip federal mMinimum wage and overtime
protections from 3.7 million domestic workers (home health aides, caregivers) earning a median
$34,900/year, reopening a 1938 Fair Labor Standards Act (FLSA) loophole closed by Obama in 201 3.
This exemption would allow employers to pay millions of domestic workers below the federal minimum
of §7.25/hour and deny overtime (fime-and-a-half) for hours over 40 per week.

These rollbacks reveal a deliberate recalibration of federal labor priorities, prioritizing employer flexibility
over wage floors for society’s most vulnerable workers, with ripple effects that could deepen inequality
and strain state-level protections in an already fragmented regulatory landscape.

NIOSH Elimination Guis Worker Protection Research

Through DOGE, the Trump administration eliminated 85-90% of NIOSH (National Instfitute

for Occupational Safety and Health), a HHS research agency distinct from OSHA enforcement.
This left no government body to independently study workplace hazards, certify respirators,

or develop science-based safety standards.

Key Losses (AFL-CIO Analysis)

* Hazard investigations in high-risk sectors (mining, firefighting, fishing, construction, oil/gas, healthcare).
e Respirator approvals (blocked COVID counterfeits, protects from toxins).
e Specialized programs: PPE lab, mining surveillance, ag/forestry research, education centers.

2026 is poised for rising injury/illness/death rates for workers in dangerous industries, counterfeit PPE
incidents, and slowed standards updates as OSHA operates without research backing and state-level
or private efforts are unlikely to match NIOSH’s national scope and independence.
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Federal labor deregulation in 2025 under the Trump administration sharply reduced
enforcement by agencies like OSHA and DOL, leading to immediate safety and
wage harms for millions of low-wage, immigrant, and high-risk workers. This “quiet”
roliback sets a template for future deregulations, proving enforcement cuts yield
rapid behavioral changes without headlines, but with stark interstate disparities
hat reshape where jobs, housing, and migration occur.

f federal job-safety, heat rules, and wage protection aren’t restored,
2026 will likely mean more people getting hurt or killed at work, a loss
f wages, and a bigger gap in protections between states that enforce

> rules and those that don't.



FInance:
A New Leniency In Federal Oversight

Human Impact Score: 14/20

Finance showed how quickly power concentrates when federal oversight recedes. With the Fed, FDIC,

OCC, SEC, and CFPB all pulling back at once, regulators loosened capital rules, merger scrutiny, and consumer
protections. The near-term gains were clear: billions released from regulatory buffers, record buybacks,

a major merger wave, and surging profits across banks and crypto platforms, while households paid more

in fees and faced weaker safeguards. As a result of our analysis, Finance received 14/20 on human impact.

The Federal Retreat Begins
Basel lll Endgame Suspended

An early Wall Street win for the Trump Administration was suspending the Basel lll “Endgame™ capital rule.

In July 2023, federal regulators proposed rules that would have required the eight largest U.S. banks—
including JPMorgan Chase, Bank of America, Citigroup, and Goldman Sachs—to raise capital by
approximately 19% for the largest institutions (16% aggregate across all affected banks). The 2023 proposal
faced fierce industry opposition and was sutstantially revised in September 2024 by Fed Vice Chair Michael
Barr, who proposed cutting the capital increase from 19% to approximately 9%.

However, in January 2025, the new Trump Administration issued a “regulatory freeze”
that effectively halted the rulemaking process. Following the regulatory freeze:

* JPMorgan announced a $50B buyback—one of the largest buyback authorizations in banking history.
* US. stock buybacks surged to record territory in 2025, with repurchases by large U.S. companies.

» Strategists estimated that buybacks hit $1.5T in 2025, with potential to grow by an additional $600B.
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https://www.federalreserve.gov/newsevents/pressreleases/bcreg20240621a.htm
https://cepr.org/voxeu/columns/basel-endgame-bank-capital-requirements-and-future-international-standard-setting

The sharpest household impact followed the CFPB's retreat. Under new leadership,
the bureau largely ceased investigations, rulemaking, supervision, and enforcement
activities, all of which are tools used to protect consumers.

Systematic Dismantling Of Consumer Protections

Guidance purge: On May 12, 2025, Vought revoked 67 guidance documents

that had directed how financial institutions should treat consumers, including eight
policy statements, seven interpretive rules, 13 advisory opinions, and 39 other
guidance documents.

Enforcement collapse: The CFPB dismissed several federal court cases against
financial institutions and sought to vacate settlements, abandoning billions in
potential consumer relief,

Credit card late fees restored: On April 15, 2025, the CFPB asked a Texas court to
vacate its own credit card late fee rule in a consent judgment with industry plaintiffs.
The rule had cut late fees from $30-$41 down to $8 and was projected to save 45 million
consumers an estimated $10B annually—$220 among households that regularly incur
late fees. Banks can now charge the higher fees again.

Overdraft fee caps repealed: On May 9, 2025, President Trump signed Congressional
Review Act resolutions kiling the CFPB's overdraft fee rule. The rule would have required
large banks to cap overdraft fees at $6 or actual costs, saving consumers an estimated
$5B annually or $225 per household that pays overdraft fees. Banks with over $10B in
assets can now continue charging $35+ per overdraft.

Digital payment oversight eliminated: The May 9th repeal also nullified a rule that
would have extended CFPB supervisory authority over large nonbank companies
offering digital wallets, payment apps like Venmo and Cash App, and peer-to-peer
payment platforms, leaving millions of digital payment users without federal
consumer protections.

Data broker protections abandoned: In May 2025, the CFPB withdrew a proposed rule
that would have treated data brokers as consumer reporting agencies under the Fair
Credit Reporting Act, subjecting companies that buy and sell consumer financial data
to stricter oversight to prevent surveillance and exploitation risks.
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The federal rolllback has effectively erased a decade

of consumer protection progress, re-exposing households

fo predatory practices that had once bbeen curbbed

through regulation and oversight. In the albsence of federal
enforcement, states are emerging as the primary line

of defense—Cadlifornia launched junk-fee enforcement
initiatives, New York issued its own late-fee guidance,

and Colorado and Massachusetts revived dormant consumer
protection laws. Whether these decentralized efforts can
replace a unified federal system will determine not only

the resilience of consumer safeguards, but also the credibility
of financial regulation in the post-CFPB era.

SEC enforcement narrowed, and crypto markets surged:

» Bitcoin reached an dll-time high of approximately
$126,000 in early October 2025.

o Ethereum rose from about $2.255 in February
to over $4,670 in August.

e Coinbase reached approximately 120 million users
globdlly in September 2025, up from roughly 110 million
in 2024.

However, the rally collapsed in mid-October after

Trump threatened tariffs, with Bitcoin falling about 30%

from its peak to around $87,600 by end of 2025, down
approximately 6% for the year. Consumer harm followed:
through the first half of 2025 alone, Americans lost $939M fo
crypto scams, putting 2025 on pace to surpass 2024's record
$5.8B in investment scam losses. With looser regulatory
guardrails, retail investors absorbed significant losses,
prompfting state-level regulatory responses.



https://www.consumerfinancemonitor.com/2025/05/16/cfpb-rescinds-67-guidance-documents/
https://www.morganlewis.com/pubs/2025/06/cfpb-revokes-guidance-in-sweeping-rollback-of-agency-policies-and-priorities
https://www.morganlewis.com/pubs/2025/06/cfpb-revokes-guidance-in-sweeping-rollback-of-agency-policies-and-priorities
https://www.hklaw.com/en/insights/publications/2025/04/cfpb-credit-card-late-fees-rule-vacated-by-texas-district-court
https://www.congress.gov/crs-product/IN12513
https://www.congress.gov/crs-product/IN12513
https://www.consumerfinancialserviceslawmonitor.com/2025/05/cfpb-withdraws-proposed-fcra-data-broker-rule/
https://www.consumerfinancialserviceslawmonitor.com/2025/05/cfpb-withdraws-proposed-fcra-data-broker-rule/
https://www.consumerfinancialserviceslawmonitor.com/2025/05/cfpb-withdraws-proposed-fcra-data-broker-rule/
https://www.npr.org/2026/01/01/nx-s1-5642654/trump-crypto-winter-bitcoin
https://www.npr.org/2026/01/01/nx-s1-5642654/trump-crypto-winter-bitcoin
https://www.fool.com/research/crypto-investment-scams/
https://www.fool.com/research/crypto-investment-scams/
https://digitalchamber.org/bitcoin-surges-past-126000-record-breaking-rally-continues-into-october/
https://digitalchamber.org/bitcoin-surges-past-126000-record-breaking-rally-continues-into-october/
https://investinghaven.com/ethereum-eth-price-predictions/
https://investinghaven.com/ethereum-eth-price-predictions/
https://backlinko.com/coinbase-users
https://backlinko.com/coinbase-users
https://backlinko.com/coinbase-users
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The winners of 2025 were unmistakable—Ilarge banks, trading desks, shareholders,
fintech lenders, crypto platforms, and private credit funds all capitalized on
regulatory refreat. Those left carrying the burden were consumers in permissive
siates, borrowers weighed down by medical debt, rural communities losing
access to local banking, and smaill institutions squeezed by consolidation.
Blue states moved aggressively 1o fill the federal void, while red states largely
siood back, allowing market forces to dictate the terms of consumer finance.

ooking ahead, New York and California are increasingly sefting the
national standard for financial regulation—even as federal oversight
ains diminished. If federal watchdogs stay on the sidelines, expect
Jer banks taking bigger risks, higher fees and fewer branches, more
-state rule fights, and crypto blending info everyday banking;
ifen, expect higher capital demands, merger slowdowns,
ompliance.



2026-2028 Outlook

stabilization Or Deepening Fracture?



The Great Dismantling of 2025 set forces in motion that will define American governance,
public health, and economic structure for years to come. Whether the regulatory
fragmentation stabilizes into a sustainable "new federalism” or deepens into chronic instability
depends on decisions made in the next three years—by Congress, state legislatures, courts,

. il Three structural dynamics emerged across all seven sectors in 2025:
businesses, and civil society.

This section identifies overarching patterns in this deregulated state, potential paths forward 1. Geographic Fragmentation Is Accelerating

and how to prepare when navigating an increasingly fragmented regulafory landscape. Blue states became the benchmark for national regulations in finance, chemicals,

healthcare, and consumer protection, while red states embraced deregulation.
This produced the widest state-by-state disparities in protections since before the New Deal.

The question for 2026-2028: Does this patchwork stabilize info predictable regional
standards, or does escalafing litigation and interstate conflict make compliance
increasingly untenable?

. Federal Retreat Created Persistent Vacuums

Federal deregulation created sudden institutional voids across all sectors that outpaced
any replacements. Retrenchment created an opportunity for the public sector, private
industry and global partners to step in and fill the gap, increasing fragmentation

with the loss of national standards.

The question for 2026-2028: Can state capacity, private governance, or renewed federal
investment rebuild these systems, or will gaps widen info permanent structural deficits?

. Human Costs Mounted Immediately; Economic Consequences Are
Lagging
Fractured global networks, delayed critical reporting, lowered testing standards,
and relaxed oversight, immediately impacted millions while creating foreseeable dangers.

The risk of unforeseen fallout is high. Long-term consequences to environmental, health,
financial, and geopolitical problems will compound and unfold for years to come.

The question for 2026-2028: Will mounting evidence of harm frigger course corrections,
or will short-term industry gains and political inertia lock in frajectories with irreversible
consequences?
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Scenario Planning: Three Futures

Scenario A: “Regulatory Whiplash” (Re-regulation)

If previously repealed protections are reinstated, industries would face a sharp swing from the Trump administration’s deregulatory

agenda to an aggressive phase of re-regulation. This re-regulafion would extend beyond simply restoring old rules to include
entirely new regulations designed from scratch—crafted specifically to paftch vulnerabilities exposed by the deregulation period,
close loopholes that emerged, and address fresh risks that were not covered by prior frameworks. The result would be a more
comprehensive and adaptive regulatory landscape, blending reinstatement with forward-looking safeguards tailored to recent
failures in health, safety, finance, and environmental oversight. Healthcare, finance, labor, energy, chemicals, and housing/
insurance sectors would all face urgent compliance pressures from reinstated rules, retroactive liabilities, staffing mandates, fee
refunds, environmental reviews, and stricter risk assessments that demand rapid adaptation beyond the deregulatory era.

Scenario B: “Deepening Fragmentation” (Deregulation Persists)

If deregulation confinues, the United States settles intfo a “deepening fragmentation” in which national growth statistics can

look strong while protections for health, safety, and climate become highly uneven and depend heavily on where people live.
The 2025 rollback package hardens into a new baseline—reinforced by legislation, courts, and a durable political coalition—
locking in weaker guardrails across healthcare, finance, labor, energy, chemicals, housing, and development, with widening
gaps in risk, cost, and life expectancy between protected and unprotected communities. Healthcare, finance, labor, energy,
chemicals, and housing/insurance sectors would navigate a patchwork of state rules where large firms adopf strictest-state
compliance strategies while smaller players, workers, and consumers in permissive regions worry about uneven fees, safety gaps,
contamination risks, and climate exposures without federal backstops.

Scenario C: “Hybrid Trajectory” (Most Likely)

In a hybrid future, deregulation would neither fully persist nor fully reverse; instead, the country would setfle into an uneasy middle
ground where acute harms trigger partial restorations alongside entirely new rules crafted to address gaps exposed by the 2025
rollbacks. Deeper structural weaknesses like enforcement capacity and scientific infrastructure could remain unaddressed. Highly
salient protections—such as premium-reducing health subsidies, heat safeguards in deadliest sectors, or medical debt reporting
limits—would most likely return selectively due to their high political cost of inaction. Blue states would increase their guardrails
while red states stay permissive. State rules—especially from California and New York—could become national baselines

for corporations seeking unified compliance, deepening geographic fragmentation, hobbling small firms unable to adapt
regionally, and concentrafing human costs on vulnerable regions and demographics.
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In all scenarios, the need for real-time, accurate, policy monitoring
becomes imperative for businesses navigating compliance whiplash.

Why Monitoring Is Mission Ciritical

* Regulatory U-Turns: 2025 showed rules can vanish overnight
but return fast under new leadership.

50-State Chaos: Blue states fill federal gaps while red states stay lean,
creatfing conflicting compliance requirements across operations.

Litigation Traps: Courts fast-tracking state vs federal cases mean yesterday'’s
“safe” practice becomes tomorrow’s violation.

Long-Tail Liability: Delayed reporfing hides exposure that triggers toxic torts,
wrongful death claims years later.

What Real-Time Monitoring Delivers

* Speed: Detects executive orders, CRA resolutions,
state AG actions within hours, not weeks.

Precision: Mapps "strictest-state floor” against federal relief opportunities.

Proactivity: Flags pending CRA windows (Spring 2026), Basel lll redos
(Early 2026), Medicaid work requirement impacts (Jan 2027).

Risk Mitigation: Documents voluntary compliance buffers
as litigation defense.

Bottom line: Without continuous monitoring, companies risk over-compliance
in red states, under-compliance in blue states, or getting caught flat-footed
by 2028 re-regulation—turning short-tferm gains into multi-year liabilities.
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is a policy intelligence platform built to discover what policy impacts your
organization, how it impacts you, and the strategy you need to move forward.
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Navigating Deregulation
For Key Stakeholders

For Businesses:
Understanding The Patchwork

The Era Of Uniform National Standards
Is Over. States Now Lead:

e California and New York adopted their own
financial rules after the CFPB’s retreat.

* The West Coast retained heat protections
despite a frozen federal rule.

Tip: Defaulf to the Sfrongest Standards,
California and New York effectively set
national baselines.

Multi-state operators must budget for:

» b50-state compliance mapping
and tracking.

* Legal costs from state-federal conflicts (e.Q.,

TSCA preemption vs. state PFAS bans).

e Operational complexity from regional
variation.

* Competitive pressure from single-state rivals.

Example: After the CFPB dropped late-fee
caps, national operators still had to follow
CA and NY rules. Building fo the toughest
standard prevents repeated system rebuilds.
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Treat Deregulation As Temporary

Don’t overextend during permissive periods.
Maintain voluntary buffers in:

 Workplace safety: Continue heat
protections, PPE standards, and tesfing.

* Environmental monitoring: Keep methane,
PFAS, and air-quality checks active.

e Consumer protection:; Sustain fee fransparency,
Al validation, and clear disclosure.

* Financial stability: Hold capital above relaxed
requirements and avoid risky mergers.

Tip: Document all voluntary protections
from 2025-2028—they demonstrate good
faith if litigation follows.

Hedge Against Long-Tail Liabilities,
Deregulation Amplifies Long-Term Risks:

e Toxic torts: PFAS contamination,
air pollution, worker exposures.

* Wrongful deaths: Heat-relafted
or healthcare-related fatalities.

* Environmental justice suifs: Pollution
in fence-line and low-income areas.

e Securities cases: Undisclosed financial
or environmental risks.
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For The Public: Protecting Yourself In A Fragmented System
Know Your State’s Protections

Access to healthcare, workplace safety, clean water, consumer protections, and financial safeguards
now depends primarily on geography. Do research for your state and local municipality to understand
regulations across Healthcare, Chemicals & Manufacturing, Labor & Workplace Safety, and Finance.

Healthcare Workplace & Safety Environment Finance

Questions To Ask Does your state provide ACA subsidies State OSHA plan? Heat protections? PFAS regulations? State consumer protection enforcement?

?
beyond federal’ Minimum wage? Air quality monitoring? Late fee caps? Overdraft caps?

Are Short-Term Limited Duration

Plans regulated? Overtime protections for domestic workers?

Hospital merger oversight active?

Medicaid work requirements?

Plan For Interstate Health coverage may not transfer Workplace protections may disappear Environmental risks may increase Consumer safeguards may weaken
Variation

If you move, change jobs,
or have family across state lines:

What To Document Save all denials, bills, coverage documents Photograph hazards and safety violations Document exposure to chemicals Record all fransactions, fees,

: or hazards communications
Track hours, breaks, overtime,

pay (photograph schedules)

Tools To Use Set calendar reminders for Medicaid Use CFPB and state consumer protection Subscribe to local air quality alerts Check credit reports quarterly for medical
renewdal deadlines complaint systems Sign up for water utility PFAS testing debft errors
notifications
Support State Level Monitor local government meeting agendas for fast-tracked projects
Protections

Participate in public comment periods (often shortened under streamlined reviews)
Support state enforcement funding (CA, NY, WA, OR, CO, MA initiatives)

Vote in state elections where regulatory posture is determined

Engage with stafe legislators on protective standards
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For Civil Society:
The New Regulatory Landscape

In light of deep cuts to local and international
development programs, civil society—independently
organized groups such as NGOs, charities, labor unions,
and community organizations—now plays a crucial role
in filling enforcement, data, and support gaps left

by government withdrawal.

Litigation Is The New Enforcement Tool
With federal regulators pulling back, civil society groups and
state attorneys general now lead enforcement through:

» Citizen and whistleblower lawsuifs.

e Stafe consumer protection cases.

e Class actions targeting major violations.

What To Do: Build legal capacity, coordinate across stafes,
share evidence, and fargeft clear abuses.

Fill The Federal Data Gap

Nonprofits, universities, and local groups must create
and maintain independent dafa systems tracking:

* Environmental harm and pollution.

e Workplace injuries and fatalities.

* Health care access and consumer abuses.

Why It Mafters: Independent data fuels lawsuits, informs stafte
policy, and forms the record for future federal restoration.
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Understand What States
Are Setting National Standards

Strong state action now shapes national norms.
Focus advocacy and support on:
e Big states with leadership capacity: California, New York,

Washington, Oregon, Massachusetts, Colorado.

e Industry-heavy states: Texas and Louisiana (energy),
Michigan and Ohio (manufacturing), Delaware
and New York (finance).

Tip: Support state AG codlitions, agency budgets,
and fechnical expertise to enforce effectively.

Step Up Global Engagement
As USAID withdraws, civil society must partner and diversify:
e  Work with multilateral groups (UN, WHO, GAVI)
and non-U.S. donors (EU, Canada, Australia).

* Reconnect with local implementing partners to keep
programs alive.

* Track impacts—job losses, health setbbacks,
and geopolitical shiffs—for eventual rebuilding.

e Expand funding beyond U.S. sources: multilateral and
bilateral funds, philanthropy, and private-sector support.
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For Policymakers: Crossroads And Choices State Capacity Will Decide What Works
Near-Term Decisions Will Shape Decades The “laboratory of democracy” model depends on whether states can actually enforce and innovate. Success requires:

* Adequate budgets: Large states like California and New York can fund enforcement; many others cannot.

The 2026 Congress faces three paths for the sweeping * Technical expertise: Borrow federal experts on loan or contract, or fund academic/industry consortia fo fill immediate gaps.
2025 deregulation, and the choice will define the next ,
regulatory era. Data from 2025 now provides a baseline

to measure the consequences of each path.

Legal authority: Federal preemption (especially under TSCA) limits how far states can go beyond federal minimumes.
Courts will define the new boundaries.

e Interstate coordination: A 50-state patchwork hurts both business and enforcement. State-to-state compacts
(e.g.. CA-WA-OR alignment) and multi-state Aftorney General actions are essential.

\
Without investment in state capacity, federal retreat means not innovation—but abandonment, with entire communifies,

LOCK IN DEREGULATION PERMANENTLY industries, or issues falling through the cracks with no oversightat any level.
CODIFY SUSPENDED RULES

/

\
REVERSE DEREGULATION
USE APPROPRIATIONS OR THE CONGRESSIONAL
REVIEW ACT TO REVERSE ROLLBACKS

/

\

PARTIALLY RESTORE DEREGULATION

REINSTATE ONLY THE MOST CRITICAL PROTECTIONS
WHILE LEAVING OTHERS WEAKENED

_ J

Tip For All Key Stakeholders:
Using the findings from this report, key stakeholders can adjust
strategies and generate strategic action plans for 2026.
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The Bottom Line:
An Unstable Equilibrium

The Great Dismantling of 2025 set America on a path toward a fundamentally different regulatory
state—one where protection depends on geography, where federal government referees rather than
sets standards, and where the costs of market freedom are borne by those least able to absorb them.

Whether this becomes the permanent architecture of American governance or a historical aberration
corrected in the next administration will be determined by decisions made in 2026-2028—and by how
high the human costs rise before they become politically unsustainable.

While policy can be difficult to track, the unprecedented volume of policy changes in 2025 and

the speed in which deregulation has occurred, has made it even more difficult to follow. This report
only covers a portion of the deregulation that has occurred in an attempt to provide a greater
understanding of the real human impact of such drastic change in one calendar year. Our hope is
that this report brings to light information that can be used to plan and prepare for the years to come.

For any questions or media requests
please reach out to press@abstract.us.
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What To Watch:
Critical Meirics By Sector

Healthcare
. Uninsured rate

Premium growth rate

Rural ER access

Hospital Closures

Energy
. Air quality grades

State-by-state health outcome disparities (mortality, maternal deaths)

Medical debt on credif reports

PFAS detection rates

Nursing home staffing hour changes

Pefrochemical oufput growth

Short-Term Plan enrollment and coverage gap incidents

Renewable vs. fossil permitting timelines

Emissions frajectory vs. climate commitments

International Development

U.S. LNG export volumes and EU methane intensity compliance
- USAID budget and staffing levels

Vaccine coverage rates in partner countries

Housing & Insurance

Chinese infrastructure investment flows in former U.S. partner countries ,
. State insurer-of-last-resort enrollment

U.S. global favorability ratings

Private insurer market participation by stafte

Malaria cases and deaths

Premium growth rates

Food security meftrics by country

Mortgage origination in high-risk areas

Jobs impact domestically

Climate disaster losses

Rental affordability and insurance pass-through costs
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What To Watch:
Critical Metrics By Sector

Chemicals, Manufacturing & Industrials
. PFAS detection rates and affected population

Exposure incidents by occupation and geography

Hazardous waste violations

Air quality in industrial corridors

State chemical ban effectiveness

Manufacturing oufput and constfruction spending

Labor & Workplace Safety
. Enforcement metrics across; OSHA, EPA, CFPB, SEC

Workplace fatality rates by sector and state

Federal confractor & disabled worker wages

Domestic worker protections and NIOSH capacity

Recovered back wages through enforcement

Finance
. Bank capital ratios and merger acftivity

. Consumer complaint volumes
. Late fees and overdraft fees charged
. Crypto scam losses

. State enforcement actions (CA, NY, CO, MA initiatives
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Healthcare Sources

KFF, ACA Marketplace Premiums Would More Than Double
hitps://www.kff.org/affordable-care-act/aca-marketplace-premium-payments-would-more-
than-double-on-average-next-year-if-enhanced-premium-tax-credits-expire/

KFF, Why Do Shori-Term Health Insurance Plans Have Lower Premiums
hitps://www.kff.org/affordable-care-act/why-do-short-term-health-insurance-plans-have-
lower-premiums-than-plans-that-comply-with-the-aca/

The Commonwealth Fund, Expiring Premium Tax Credits Lead To Jobs Lost
hitps://www.commonwedalthfund.org/publications/issue-briefs/2025/oct/expiring-premium-
tax-credits-lead-340000-jotos-lost-2026

PubMed Central (NIH/NLM), Medical Debt & Collections In The U.S. Study
https://pmc.ncbi.nim.nih.gov/articles/PMC 12394938/

KFF: Understanding Shori-Term Limited Health Duration Insurance
hitps://www.kff.org/affordable-care-act/understanding-short-term-limited-duration-nealth-
insurance/

KFF, Patient Consumer Protections, Examining Shori-Term Health Plans
hitps://www.kff.org/patient-consumer-protections/examining-short-term-limited-duration-
hedlth-plans-on-the-eve-of-aca-marketplace-open-enrollment/

Wagner Law Group, Agencies Suspend Limited Duration Health Insurance Rules
hitps://www.wagnerlawgroup.com/blog/2025/08/agencies-suspend-limited-duration-health-

insurance-rules/

KFF, A Closer Look At The Work Requirement Provisions
hitps://www.kff.org/medicaid/a-closer-look-at-the-work-requirement-provisions-in-the-2025-
federal-budget-reconciliation-law/
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CHCS, A Summary Of National Medicaid Work Requirements
hitps://www.chcs.org/resource/a-summary-of-national-medicaid-work-requirements/

CBPP, Medicaid Work Requirements Will Take Away Coverage From Millions
hitps://www.cbpp.org/research/health/medicaid-work-requirements-will-take-away-coverage-

from-millions-state-and

The Commonwealth Fund, Medicaid Work Requirements Job Losses Harm States
hitps://www.commonwedalthfund.org/publications/issue-briefs/2025/may/medicaid-work-
reguirements-job-losses-harm-states

Carsey School of Public Policy (UNH), Growing Racial Diversity: Rural America Census
hitps://carsey.unh.edu/publication/growing-racial-diversity-rural-america-results-2020-census

PubMed (NIH/NLM), Loss of Medicaid Coverage During the Renewal Process Study
https://pubmed.ncbi.nim.nih.gov/38700852/

Third Way, Blue States’ Fight For Affordable Health Care
hitps://www.thirdway.org/memo/blue-states-fight-for-affordable-health-care

CFPB, CFBP Bans Excessive Credit Card Late Fees
hitps://www.consumerfinance.go/about-us/newsroom/cfpb-bans-excessive-credit-card-late-
fees-lowers-typical-fee-from-32-10-8/

Congressional Research Service, Medical Debt Collection
hitps://www.congress.gov/crs-product/IF12169

PBS NewsHour, Trump Nominates New CFPB Director
hitps://www.pbs.org/newshour/paolitics/frump-nominates-new-cfpb-director-though-white-
house-says-agency-is-still-closing



https://www.kff.org/affordable-care-act/aca-marketplace-premium-payments-would-more-than-double-on-average-next-year-if-enhanced-premium-tax-credits-expire/
https://www.kff.org/affordable-care-act/aca-marketplace-premium-payments-would-more-than-double-on-average-next-year-if-enhanced-premium-tax-credits-expire/
https://www.kff.org/affordable-care-act/why-do-short-term-health-insurance-plans-have-lower-premiums-than-plans-that-comply-with-the-aca/
https://www.kff.org/affordable-care-act/why-do-short-term-health-insurance-plans-have-lower-premiums-than-plans-that-comply-with-the-aca/
https://www.commonwealthfund.org/publications/issue-briefs/2025/oct/expiring-premium-tax-credits-lead-340000-jobs-lost-2026
https://www.commonwealthfund.org/publications/issue-briefs/2025/oct/expiring-premium-tax-credits-lead-340000-jobs-lost-2026
https://pmc.ncbi.nlm.nih.gov/articles/PMC12394938/
https://www.kff.org/affordable-care-act/understanding-short-term-limited-duration-health-insurance/
https://www.kff.org/affordable-care-act/understanding-short-term-limited-duration-health-insurance/
https://www.kff.org/patient-consumer-protections/examining-short-term-limited-duration-health-plans-on-the-eve-of-aca-marketplace-open-enrollment/
https://www.kff.org/patient-consumer-protections/examining-short-term-limited-duration-health-plans-on-the-eve-of-aca-marketplace-open-enrollment/
https://www.wagnerlawgroup.com/blog/2025/08/agencies-suspend-limited-duration-health-insurance-rules/
https://www.wagnerlawgroup.com/blog/2025/08/agencies-suspend-limited-duration-health-insurance-rules/
https://www.kff.org/medicaid/a-closer-look-at-the-work-requirement-provisions-in-the-2025-federal-budget-reconciliation-law/
https://www.kff.org/medicaid/a-closer-look-at-the-work-requirement-provisions-in-the-2025-federal-budget-reconciliation-law/
https://www.chcs.org/resource/a-summary-of-national-medicaid-work-requirements/
https://www.cbpp.org/research/health/medicaid-work-requirements-will-take-away-coverage-from-millions-state-and
https://www.cbpp.org/research/health/medicaid-work-requirements-will-take-away-coverage-from-millions-state-and
https://www.commonwealthfund.org/publications/issue-briefs/2025/may/medicaid-work-requirements-job-losses-harm-states
https://www.commonwealthfund.org/publications/issue-briefs/2025/may/medicaid-work-requirements-job-losses-harm-states
https://carsey.unh.edu/publication/growing-racial-diversity-rural-america-results-2020-census
https://pubmed.ncbi.nlm.nih.gov/38700852/
https://www.thirdway.org/memo/blue-states-fight-for-affordable-health-care
https://www.consumerfinance.gov/about-us/newsroom/cfpb-bans-excessive-credit-card-late-fees-lowers-typical-fee-from-32-to-8/
https://www.consumerfinance.gov/about-us/newsroom/cfpb-bans-excessive-credit-card-late-fees-lowers-typical-fee-from-32-to-8/
https://www.congress.gov/crs-product/IF12169
https://www.pbs.org/newshour/politics/trump-nominates-new-cfpb-director-though-white-house-says-agency-is-still-closing
https://www.pbs.org/newshour/politics/trump-nominates-new-cfpb-director-though-white-house-says-agency-is-still-closing

International Development Sources

The White House, Presidential Action: Reevaluating And Realigning U.S. Foreign Aid
https://www.whitehouse.gov/presidential-actions/2025/01 /reevaluating-and-redligning-
united-states-foreign-aid

Federal Register, Reevaluating And Realigning U.S. Foreign Aid
https://www.federalregister.gov/documents/2025/01/30/2025-02091 /reevaluating-and-
redligning-united-states-foreign-aid

U.S. Department of State, Implementing The President’s Executive Order
hifps://www.state.gov/implementing-the-presidents-executive-order-on-reevaluating-and-
redligning-united-states-foreign-aid/

WBUR / NPR, USAID: Reflections On The Agency That President Trump Dismantled
hitps://www.wbur.org/npr/g-s1-75222 /usaid-trump-humanitarian-rubio-musk

KNKX, Fairwell To USAID
hitps://www.knkx.org/2025-07-01 /farewell-to-usaid-reflections-on-the-agency-that-president-
frump-dismantled

KFF, Analysis Of USAID’s Active And Terminated Awards List
hitps://www.kff.org/global-health-policy/analysis-of-usaids-active-and-terminated-awards-list-
how-many-are-global-health

KFF, U.S. Foreign Aid Freeze: Dissolution Of USAID Timeline
hitps://www.kff.org/global-headlth-policy/u-s-foreign-aid-freeze-dissolution-of-usaid-timeline-of-

events

Reuters, USAID Workers Say Goodbye As Trump Cuts Foreign Aid
hifps://www.reuters.com/world/us/usaid-workers-say-goodbye-headquarters-frumip-
drastfically-cuts-foreign-aid-2025-02-27
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Reuters, Trump Admin To Only Keep 294 of 10,000 USAID Staff Globally
hitps://www.reuters.com/world/us/trump-administration-keeping-only-294-usaid-staff-out-over-
10000-globally-2025-02-06

Reuters, U.S. Diplomats Join Letter To Rubio To Protest Dismantling Of USAID
hitps://www.reuters.com/world/us/us-diplomats-dissent-cable-rubio-protest-usaid-dismnantling-
cut-foreign-aid-2025-03-05

Center for American Progress, Trump Cuts Foreign Aid Spend That Benefit Americans
hitps://www.americanprogress.org/article/fact-sheet-trumips-rescission-request-would-slash-
spending-on-foreign-assistance-programs-that-benefit-american-interests/

NPR, How USAID Cuts Hurt American Farmers
hitps://www.npr.org/2025/02/19/1232435535/how-usaid-cuts-hurt-american-farmers

U.S. Department of State (archive), 10 Ways USIAID Supports Global Immunization
https://2017-2021.state.gov/ten-ways-usaid-supports-routine-immunization-around-the-world/

Council on Foreign Relations, Stop Work Order On U.S. Foreign Aid Puts China First
hitps://www.cfr.org/article/stop-work-order-us-foreign-aid-puts-ching-first-and-america-last

Lowy Institute (The Interpreter), U.S. Aid Cuts Are A Soft Power Surrender To China
hitps://www.lowyinstitute.org/the-interpreter/us-aid-cuts-are-soft-power-surrender-ching

Center for Global Development, Problem: Chinese Assistance Won’t Replace USAID
hitps://www.cgdev.org/blog/chinese-assistance-wont-replace-usaid-thats-problem

Devex, China Hasn’t Moved To Fill Asia’s Funding Gap
hitps://www.devex.com/news/affer-usaid-exit-china-hasn-t-moved-to-fill-asia-s-funding-gap-
111405
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Int’l Dev Sources Continued

OECD, Report: Cuts In Official Development Assistance
hitps://www.oecd.org/en/publications/2025/06/cuts-in-official-development-
assistance _el161f0cS/full-report.html

WHO, Malaria Prevention Progress In Jeopardy Amid Foreign Aid Cuts
hitps:// www.who.int/news/item/11-04-2025-malaria-progress-in-jeopardy-amid-foreign-aid-
cuts

UNAIDS, Press Release: 2025 World AIDS Day Report
hitps://www.undaids.org/en/resources/presscentre/pressreleaseandstatementarchive /2025/no

vember/wad-2025-report

KFF, The Trump Admin Foreign Aid Review Status For Gavi Vaccine Alliance
hitps://www.kff.org/global-health-policy/the-trump-administrations-foreign-aid-review-status-
of-u-s-support-for-gavi-the-vaccine-alliance

KFF, The Trump Admin Foreign Aid Review Status Of The Malaria Initiative PMI
hitps://www.kff.org/global-health-policy/the-trump-administrations-foreign-aid-review-status-
of-the-presidents-malaria-initiative-pmi/

Mercy Corps, US Aid Cuts Will Cost Lives
hifps://www.mercycorps.org/press-room/releases/usg-programs-ferminated

NPR, Rubio Announces 83% Of USAID Contracts Will Be Cancelled
hitps://www.npr.org/sections/goats-and-soda/2025/03/10/g-s1-52964/rubio-announces-that-
83-of-usaid-contracts-will-be-canceled

USAID Stop Work, Tracking Data For USAID Cuts
hitps://www.usaidstopwork.com/
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Energy Sources

The White House, Zero Based Regulatory Budgeting To Unleash American Energy
hitps://www.whitehouse.gov/presidential-actions/2025/04/zero-based-regulatory-budgeting-to-
unleash-american-energy/

IRS, Inflation Reduction Act Of 2022
hitps://www.irs.gov/inflation-reduction-act-of-2022

Holland & Knight, DOl Implements Unprecedented 14-Day NEPA Review Process
hitps://www.hklaw.com/en/insights/publications/2025/04/doi-implements-unprecedented-14-
day-nepa-review-process

The White House, National Energy Dominance Month 2025
hitps://www.whitehouse.gov/presidential-actions/2025/10/national-energy-dominance-month-
2025/

Scripps News, Trump EPA Moves To Repeal Finding That Allows Climate Regulation
hitps://www.scrippsnews.com/science-and-tech/climate-change/trump-environmental-
protection-agency-moves-to-repeal-finding-that-allows-climate-regulation

American Lung Association, 2025 Report: State Of The Air
hitps://www.lung.org/getmedia/5d8035e5-4e86-4205-b408-8655508607/ 83 /State-of-the-Air-
2025.pdf

EPA, Controlling Air Pollution And Oil And Natural Gas Operations: Extended Compliance
hitps://www.epa.gov/controlling-air-pollution-oil-and-natural-gas-operations/2025-interim-final-
rule-extend-compliance

Manufacturing Dive, Trump Approves Emissions Exemptions For Some Chemical Facilities
hitps://www.manufacturingdive.com/news/trump-2-year-neshap-hon-eto-neoprene-dow-basf-
us-steel-cleveland-cliffs/ 753494
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Energy Sources Continued

Argus Media, Exxon Mobil Expects To Double Permian Output By 2030

hitps://www.argusmedia.com/en/news-and-insights/latest-market-news/2/763620-exxonmobil-

Federal Register, Document: Reconsideration Of The Greenhouse Gas Reporting Program
hitps://www.federalreqgister.gov/documents/2025/09/16/2025-17923 /reconsideration-of-the-

expects-to-double-permian-output-by-2030

ExxonMobil, How We’ve Harnessed The Best Of Both In The Permian Basin
https://corporate.exxonmobil.com/locations/united-states/permian-
basin/newsroom/2025/how-weve-harnessed-the-best-of-both-in-the-permian-basin

ExxonMobil, Press Release: Exxon Mobil Completes Acquisition Of Pioneer Natural
hitps://corporate.exxonmobil.com/news/news-releases/2024/0503 _exxonmobil-completes-

greenhouse-gas-reporting-program

Envana, Trump’s Deregulatory Mission vs. Methane Regulation Realities
hitps://www.envana.com/trumps-deregulatory-mission-vs-methane-regulation-realities/

EnergyNews.pro, U.S LNG Exports To Europe Hit Record Levels In February 2025
hitps://energynews.pro/en/us-Ing-exports-to-europe-hit-record-levels-in-february-2025/

acquisition-of-pioneer-natural-resources

S&P Global, Exxon Mobil Buys Shale Giant Pioneer Natural Resources
hitps://www.spglobal.com/energy/en/news-research/latest-news/crude-oil/101123-
exxonmobil-buys-shadle-giant-pioneer-natural-resources-in-major-resource-poost

Rexiag, Will Kinder Morgan’s $1-7B Trident Pipeline Make Natural Gas More Reliable?
hitps://rextag.com/blogs/blog/from-katy-to-the-coast-will-kinder-morgan-s-1-/b-frident-
pipeline-make-natural-gas-more-reliable

Kinder Morgan, Kinder Morgan Closes On $640 Million Acquisition
hitps://irkindermorgan.com/news/news-detqils/2025/Kinder-Morgan-Closes-on-640-Million-
Acquisition-of-a-Natural-Gas-Gathering-and-Processing-System-From-Outrigger-Energy-
I/default.aspx

ACTenviro, Environmental Racism And The Fight For Clean, Just Communities
hifps://www.actenviro.com/environmental-racism

EPA, Document: Proposed GHGRP Reconsiderations
hitps://www.epa.gov/system/files/documents/2025-09/proposed-ghgrp-reconsideration-
preamble-prepublication.pdf

\ absiract

East Asia Forum, The United States Climate Credibility Crisis
https://eastasiaforum.org/2025/06/07 /the-united-states-climate-credibility-crisis/
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Housing & Insurance Sources

Swiss Re Institute, 2025 Marks 6™ Year Insured Natural Catastrophe Losses Exceed $100B

hitps://www.swissre.com/press-release /2025-marks-sixth-year-insured-natural-catastrophe-

losses-exceed-USD-100-billion-finds-Swiss-Re-Institute /f/10c2/1-58¢c8-4c48-9004-05203634d1e0

CEQ, Fiscal Responsibility Act Of 2023
hitps://ceq.doe.gov/laws-regulations/fra.ntml

Federal Register, Revision of National Environmental Policy Act Procedures
https://www.federalregister.gov/documents/2025/07/03/2025-12383 /revision-of-national-
environmental-policy-act-implementing-procedures

EPA, EPA Army Corps Unveil Clear Durable WOTUS Proposal
hifps://www.epa.gov/newsreleases/epa-army-corps-unveil-clear-durable-wotus-proposdal

S&P Global Market Intelligence, U.S. P&C Industry Achieves Best Underwriting Results
hitps://www.spglobal.com/market-intelligence/en/news-insights/articles/2025/5/us-pc-
industry-achieves-best-underwriting-results-in-over-a-decade-in-2024-88826/743

Insurify, Report: Home Insurance Price Projections
hitps://insurify.com/homeowners-insurance/report/home-insurance-price-projections/

Zillow, Report: Construction Catches Up With Demand
hitps://www.zillow.com/research/september-2025-rent-report-35634/
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Chemicals & Indusirial Sources

EPA, EPA Releases Proposal To Increase Efficiency, Better Protect Health And Environment
hitps://www.epa.gov/newsreleases/epa-releases-proposal-increase-efficiency-better-protect-
health-and-environment

Beveridge & Diamond, EPA Proposes Changes To TSCA Risk Evaluation Framework Rule
hitps://www.bdlaw.com/publications/epa-proposes-changes-to-tsca-risk-evaluation-framework-
rule-again/

The Regulatory Review, EPA Proposes Rollbacks To Chemical Regulation
hitps://www.theregreview.org/2025/10/28 /bradley-epa-proposes-rolloacks-to-chemical-
regulation/

Federal Register, Revision To PFAS Regulation Under TSCA

hitps://www.federalreqister.gov/documents/2025/11/13/2025-19882/perfluoroalkyl-and-
polyfluoroalkyl-substances-pfas-data-reporting-and-recordkeeping-under-the-toxic

Environmental Working Group, 7M People Exposed To ‘Forever Chemicals’ In U.S. Water
https://www.ewg.org/news-insights/news-release /2025/08 /new-epa-data-shows-/m-more-
people-exposed-forever-chemicals-us

EPA, Final PFAS National Primary Drinking Water Regulation
hitps://www.epa.gov/sdwa/and-polyfluoroalkyl-substances-pfas

National Caucus Of Environmental Legislators (NCEL), Confronting Forever Chemicals
hitps://www.ncelenviro.org/articles/confronting-forever-chemicals-states-continue-to-lead-the-

way-in-2025/

Waterkeeper Alliance, Analysis Finds PFAS in 98% Of U.S. Waterways Across 19 States
hitps://waterkeeper.org/news/new-analysis-finds-pfas-in-98-of-tested-u-s-waterways-across-19-
states/
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Chem & Industrial Continued

Federal Reserve, Industrial Production And Capacity Utilization
hitps://www.federalreserve.gov/releases/gl//current/

Deloitte Insights, 2026 Manufacturing Industry Outlook
hitps://www?2.deloitte.com/us/en/insights/industry/manufacturing/manufacturing-industry-
outlook.html

Manufacturing Dive, By The Numbers: 2025 Manufacturing Trends
hitps://www.manufacturingdive.com/news/by-the-numbers-2025-manufacturing-
trends/808583/

The White House, Regulatory Freeze Pending Review

Labor & Workplace Sources

APHA, Leading Healthcare And Public Health Orgs Call To Protect Workers From Exireme
Heat
hitps://www.apha.org/news-and-media/news-releases/apha-news-releases/2025/extreme-

heat-letter-to-osha

Center for American Progress, Climate Change Subjecting Americans To Unbearable Heat
hifps://www.americanprogress.org/article/climate-change-is-subjecting-more-americans-to-

hitps://www.whitehouse.gov/presidential-actions/2025/01 /regulatory-freeze-pending-review/

Ogletree, Trump’s ‘Regulatory Freeze Pending Review’ Pauses OSHA’s Rulemaking
https://ogletree.com/insights-resources/blog-posts/frump-administrations-regulatory-freeze-
pending-review-pauses-oshas-rulemaking-on-heat-illness-and-emergency-response/

Compliancy Group, OSHA Standards: An Update for 2025
hitps://compliancy-group.com/osha-standards-an-update-for-2025/

OSHA, Heat Injury And lliness Prevention In Work Settings Rulemaking
hitps://www.oshda.gov/heat-exposure/rulemaking

\ absiract

unbearable-extreme-heat/

OSHA, Biden-Harris Proposed Rule To Protect Workers From Exireme Heat’s Dangers
hitps://www.osha.gov/news/newsreleases/national /20240830

MultiState, State Exireme Weather Laws: 18 States Propose Heat Safety Legislation in 2025
hitps://www.multistate.us/insider/2025/7/16/state-extreme-weather-laws-18-states-propose-heat-
safety-legislation-in-2025

Construction Dive, Trump White House Likely To Abandon OSHA Heat Safety Rule
hitps://www.constructiondive.com/news/trump-osha-heat-rule-impact//32446/

Holland & Knight, President Trump Rescinds Biden Federal Contractor Minimum Wage
https://www.hklaw.com/en/insights/publications/2025/03/president-tfrump-rescinds-biden-
administration-federal-contractor

The White House, Additional Recissions Of Harmful Executive Orders And Actions
https://www.whitehouse.gov/presidential-actions/2025/03/additional-recissions-of-narmful-
executive-orders-and-actions/

U.S. Department Of Labor, Increasing The Minimum Wage For Federal Contractors
hitps://www.dol.gov/agencies/whd/government-contracts/eo 14026

Center for American Progress, Trump Administration Is Gutting Minimum Wage Protections
hifps://www.americanprogress.org/article/the-tfrump-administration-is-quietly-gutting-minimum-
wage-protections-for-millions-of-workers/
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Labor & Workplace Continued

Federal Register, Withdrawal Of Employment Of Workers With Disabilities
https://www.federalregister.gov/documents/2025/07/07/2025-12534/employment-of-workers-

with-disabilities-under-section-14c-of-the-fair-labor-standards-act-withdrawal

Regulations.gov, Application Of The Fair Labor Standards Act To Domestic Service
hitps://www.regulations.gov/document/WHD-2025-0001-000]]

The American Prospect, Obama Just Changed The Most Racist Law In The Country
hitps://prospect.org/2013/09/18/obama-just-changed-racist-law-country /

NYSNA, NYSNA Joins National Lawsuit Over NOISH Cuts
hitps://www.nysna.org/news/nysna-joins-national-lawsuit-over-niosh-cuts

NRDC, Attacks On The NOISH Threaten Workers And Families
hitps://www.nrdc.org/bio/jennifer-sass/attacks-national-institute-occupational-safety-and-
health-threaten-workers-and

HigherGov, Federal Contract Awards Search Engine: NOISH
https://www.highergov.com/contract/?searchlD=jx0VAwRgWyTtuUxwQSYUAX

AFL-CIO, Report: A National & State-By-State Profile Of Worker Safety & Health In The U.S.

https://dflcio.org/sites/default/files/2025-04/2512%20AFL-ClO%20DOT1J%202025%20N-
BUG_FINAL.pdf

HigherGoy, List Of Oil Contracts Terminated By Doge
hitps://www.highergov.com/news/list-of-all-contracts-terminated-by-doge-6287413
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Finance Sources

Federal Reserve, Press Release: Agencies Announce Results Of Resolution Plan For Banks
hitps://www.federalreserve.gov/newsevents/pressreleases/bcreg20240621a.htm

CEPR, Basel Endgame: Bank Capital Requirements And International Standard Setting
hitps://cepr.org/voxeu/columns/basel-endgame-bank-capital-requirements-and-future-
infernational-standard-setting

Yahoo Finance, JPMorgan Chase Stock Rises After $50 Billion Buyback
https://finance.yahoo.com/news/jpmorgan-chase-stock-rises-50-2109307056.html?guccounter=]1

The Corporate Counsel Press, J.P. Morgan Approves $50 Billion Share Buyback
hitps://theccpress.com/jp-morgan-50-billion-share-buyback/

Yahoo Finance, Record $1.5T Buybacks May Swell By Another $600B
hitps://finance.yahoo.com/news/record-1-St-buybacks-may-141249477.html

FDIC, Fact Sheet: Proposed Rules To Strengthen Capital Requirements For Large Banks
hitps://www.fdic.gov/news/fact-sheets/capital-requirements-for-large-banks-7-27-23.html

CFPB, CFPB Bans Excessive Credit Card Late Fees, Lowers Typical Fee From $32 To $8
hitps://www.consumerfinance.gov/about-us/newsroom/cfpb-bans-excessive-credit-card-late-
fees-lowers-typical-fee-from-32-to-8/

Holland & Knight, CFPB Credit Card Late Fees Rule Vacated By Texas District Court
https://www.hklaw.com/en/insights/publications/2025/04/cfpb-credit-card-late-fees-rule-
vacated-by-texas-district-court

Congressional Research Service (CRS), Congress Repeals CFPB’s Overdraft Rule
hitps://www.congress.gov/crs-product/IN12513

Consumer Financial Services Law Monitor, CFPB Withdraws FCRA Data Broker Rule
hitps://www.consumerfinancialserviceslawmonitor.com/2025/05/cfpb-withdraws-proposed-fcra-
data-broker-rule/
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