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High Yield Update – April 2025
High yield spreads have erased 2024’s tightening but are still far off the local wide of 605 from July 2022

Neither Coar Hill nor any of its affiliates makes any representation or warranty, express or implied, as to the accuracy or completeness of the information contained in this document and nothing contained in this document should be relied upon as a promise or representation as to the future performance of any Coar Hill client or 
any other entity. Certain information has not been independently verified but was obtained from third-party sources believed to be reliable. Coar Hill does not undertake any obligation to update any of the information contained herein or to correct any inaccuracies. Certain statements contained herein may constitute "forward-
looking statements," and / or assumptions of future events implied or otherwise. Certain material market and economic conditions that may include interest rate fluctuations, general market trends and the state of business and the economic cycle may affect these assumptions including any actual performance returns. 

One of our favorite indicators for rapid spread widening – rising above the 25th percentile of wide's (75th 
percentile of tights) – just triggered. Spreads were near historic tights to begin the year
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High Yield Update – April 2025
Index yields are still an attractive 8.5%, up 140bps from 2024 lows

Neither Coar Hill nor any of its affiliates makes any representation or warranty, express or implied, as to the accuracy or completeness of the information contained in this document and nothing contained in this document should be relied upon as a promise or representation as to the future performance of any Coar Hill client or 
any other entity. Certain information has not been independently verified but was obtained from third-party sources believed to be reliable. Coar Hill does not undertake any obligation to update any of the information contained herein or to correct any inaccuracies. Certain statements contained herein may constitute "forward-
looking statements," and / or assumptions of future events implied or otherwise. Certain material market and economic conditions that may include interest rate fluctuations, general market trends and the state of business and the economic cycle may affect these assumptions including any actual performance returns. 

Index yields are above their long-term average  


	Slide 1: Coar Hill Asset Management Partners
	Slide 2: Coar Hill Asset Management Partners

