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PART 1— BUSIMESS AMD GEMERAL INFORMATION

ifem 1. BLUSHESS

HisTORY

Yicerich Corparstion |"Commration® o “viEh” & SCompatn’) 'ianE'p-ﬂf'Et'E'i!'and rei'_':laad Witk the Fhllippme,
Seronties s -Ferharge Chmers=ion [SEC) ch Jaly 31 1862 10 fgsge sty in m&i‘u.lhﬁ'.u'lng rEnarihg
provesting, mbles and deslivg with faeds) foodaigify, dramy snd commodites of seey dasomation for sy,
Ihvstockand all ends of animal fesding  Me shaees of dtock were registerad with the Philigsine Stock Exchange an
Febraary 8, 1955 Vit kN e suthortied capemal srock 4 FI.330.000,000 00 divided =33 bllllas sheres st P38 Pars
par waies -

Dver the yesrs, Wiarich grew 1o belomia ane of the Phillppiner leading Irt=grators it opefates on plant nstionwids
which prodoce hiog, positry, Gnd other snadially feed requiremante i1 a0 mieg=ted-ponlry prodnear who esrgees
Bvery aspsne of the'poditry production. it 1 imvalvesd In breading, Raiching powing tos3es Snd markstng of 1B
Sntmas

The Corpdrstion’s régatersd principal sdace of bosmacs o 21 WMamian-San 82 Aosd 533 Bass | Marllsa, Suisean, [
slze operates in Northern ahd Southerh Luzon SSiced Snd tssbalsl Viszves filalls and Sacoled] and Mindanao [Davas,
Ganargl Santas Oty and Cagaven de Dre)

DARBETOS VENTURES CORPTRATION

O October IF, 2021, Vitsroh's Snard of Tireciors approved Dhe tarma of the Memarandum of Understanding | “hioU*)
batween VIIBMch SNE Laron Sgriventune Inc [TLAVT") 'Fa-rth- scgrection of charss owned and held By 2800 I Sarbatas
ViEntures Corparstion {"BVET), & priviz domestic corperstion sngaged I, smong athes sl puultry praduction
23wl 22 In the proceszing. 2iEing. and Srecding of chiceens and 2milar siocds. ATter the sxecation of  the MO on
Dctoher 28, 2071 disdiligercs wsd conductsd via srtsmat sudtt by MG Madnd & Company 2= of S=ptember 302551
upon which BYC s walygtion wes bazsd Based on =2id dus diligenc=, BVT's 201us| resuits of operstions in Dotobar and
riovamber shd the projctiors for Gecember JE2S will rasuly in & reutrsl fée Assr Valuston Az such, Law/l egread tn
ehealutely, uncanditiosalhy, andirreyacably sscan and tanafar aff = rights, e and Interestin SV for 2 congidarston
of FLO0 0 favor of Yanch On Decimber 16, A71 the Corporstion s Bosrd of Girpdorr approved tha sequisition of
100% =f the outrtanding caplts| ook of BVC from LAV foe 2 conzideration of 100, Eeginning danuary I, 2037, BVE
ameTErad u:urah#mu-:whmﬂmn,réxmmb u:mﬂnnﬂwmﬂﬁutshﬁ-fﬂtwr_ﬂﬂmﬁm
roempisties Infanesry 2022

BUSEMESS (OIF 1554ER

Far manggemant purpoted, the Company 5 Drgzsized and mahagad saparstaly socoiding 1o the fatirs-of peoducts
afrd SErViCEs provided, with sach segreant rEpressniing: = Stratagic busine<s unlt that e Siff=rent products &ny
servEs diffefent Fieiieas

Theledusiry seproents whers the Tompany opergtes are:

3. TheFoods saginent ifengassd m the growing prodeciion, and distiioution &F chicksn broilers; elther asliveor
dresseq chicksng. 1T prodocts 3r dismnituted 1o hoted: agarants motmotionsl clients, et mansts ang
ILrsrmarketr itr dreszad chirken sroduets are divelbited =nd 30l Under the Cock's Brand 3nd under the
Fresh, Freshly Frodea, angd Flavor INgng vidants



3. The fasds segmient catars 1o the fead:regwrement of the posltny: growers and [vestook ralssrs Industry, Tha
Tompaty mEnufzciites 3ed dloributsl snbkal feadi animal healith ard putittions! produc and Fesd
supptements under s2versl nss soch &= Premiom, Advantage Flus, Premium Flus: Frofessionsl and Fouftry
Amgaptass Taih lins hes severg| brardl sndlar yartante

£ Th=FEarms segrient I brslyed b the prnderon, sales 3o distributian of dap-ald chichs

The Corperst= and Tihers Eemll';]unu FEnETE mdf_mzra‘_a.i'lw&.lnd srpEns ers E‘:I.'I'EJ::mu.aw wifiih
=ra not specifizshy 1dermfiatle i 2 particider segment,

The relgtve comtribsan: o sach principal product 1o consalidsted resends for the yosis anded Decombsr 35, 2034,
Décenbeer 33, JO0FS, gnd Derember 31, 2077 #re:

FHF il
2074 T3 Changa | W2 Changs
= asar]  m1TH -im|  =ame 1%
zoodds za3E| 5haa | @ 1%
FErmiL =5z | X3 Py I2E i
12533 124m6| o3sw] mioEs 3%

£ =

a.l!l!'ﬂ_lg'rlh..n_._-nipmlﬂr s fomisad o the chisian and fasds rsduriny, Epgas semmnutrinn from ssverad sourres by
Wirtue of | Iniegreted oparations: The Exrporstion |.I:|'I1-'|'.‘|I'I:E|H5[!|.I lmpiroees 1 obgectives: and =Trateglc plans to:
ety pamnsts with afier miagrataes net gl comapeers oF (M produrte hot st S peadiicthan racoiincas
zach 25 contract growers and comiract bresders: The Corporation competes Easad on product parformence

Principe]-competitors of the Exmpany are San Migosl Corporstion [B-3es) UNAMCOR. Eaegifl, New Hops, 0] Feads, TP
Feed Fhillmiie Lrg Fe=di Gr=ll ADM, Sunjin, Vienses il lrops Feads for ths fe=d boanssd Eay plegecs in paaliry
Bussinass: zre Sen Migoel Corporstion (M2ageolist Bounty, Foster, Ganway, OF. Sustaming, Gamms Toode, Chicken
Tazantisl med Leoeg Pup,

Souires of Raw Material

Tha raw matensl cosipanerts df f2eds represent the mosk smtficent <ozt coenponenzz of the Compary'soparatians ThE
mmiafor Fad meteriss of the Compemy's Bed buiiree gr= com, 'whest, and soybesy mesl. The Cormany purdheses thes
mrizterEis-directly froes cithes locatof foreign teders. imgarisd mistersls m:ﬂ- from US4 | Sehigtah, indanscia
VigtimT, WyEnmmer, gnd lapan The Compsny € noTdepsdent on, mrtﬁ_m,rmaf?mﬂr_rgsﬂmy CoftrEcte wilkhy, Sty
singl= or imited numBsrof (b snagllers for the purchass of eqserts] rew materdls

fustomers

Vitarich has sarislic austdmarz from alt prodist lines ahd & hot Jependant on shy single of fed suginmers The loss of
e taa of Rl cosiosrs S2es rof b2 sty sdvere ramtiE S in = ElpE'!II:I-ﬂ'I'P:L-Hn'_LLﬂ!I!:'Efﬂ'FTh‘ CorparFEion

Soccudrts Yor 20 of ity ssles The tn-:purrtﬁﬁn Has edztirg esies conbracti with bisihess partners end customerz In
rarmal and regslar sosnass transarnons
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5of 2024, the Company continuad £ e the following Tedemaike. devices: and logar which waré previolszly
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The Tompany cantinlzs i use the shove-mantionsd ratky and has fHzd the reguired Declarstion of ol Lie
with the POPhil 35 the 3ame fai due. per trademark,/mark, Compeny doss et hals any ozhar patent, tradamari
nmmeum.ammww

In 2007, Vitarch furthes solldifisd its commrtrmaht o prodoct qushy snd 2alety wiven its Company-cwmed feed
mmlﬁmmmﬂmﬁﬁﬂlmﬂaMwMEﬁ@ﬁmhMﬂﬁij
Eg,-:snﬁui—hmmnfﬁmnﬂ MHMWIWMWHMW
The comipany s cosfonming fesd esfety mansgement system. Viesich hes slacs sdopted pievente messuwres i
adde=2s piwzicel. chemizal: snd bicegical hezErds-fhrouzhoot the feed mamufectuning process, mﬂan‘mm
wmmmmhmmmmmmmmhmﬂa requiremants of
iness stEndards for e ﬂ-ﬂﬂﬁﬂﬂ!]ﬂ:‘ﬂﬂﬂf&ﬂdl‘ﬂphﬂﬂ Jro2021, hﬂthﬁﬁrmmal:ﬁﬂymmmdﬁﬂ
002015 mmmwﬁmcmmhﬂwmﬁmmmmm&ﬁ
todsy

Wearich i tood blisicesa is Bqusily dediosted t dallvering sife Tieh-gqueity food produtss, sdherng tothe Todes
Almentanus Tommiesion's GenaebPriscilss urmedHﬂj;n&md Euvﬂeilrre&crr i-r:aaa'nl-km‘..mmdﬂrﬂmﬂl
Contol Pointe (HACTF. mHmEHMEmmmﬂlr undErment 3 HACCF Sursillence At
rmeffirming = Hﬂ#mm:mwmwﬁmmﬁwm hmﬁﬂﬁﬂ-nlﬂ-n.n'rhlr.ﬂﬂ'ngﬁhteﬁ
Thus genificsoon. swarded by NQA Fhilippines, ing. sn:gooredited camifying body recognized by tha:Unie=d
F.'Irﬁtﬂﬁlméﬂuﬂm Eﬂ"'ﬂ'-‘E ALINASE :h&:m:ﬁ'ltmmﬁhu:ﬁl mmmnmm



Lnoking lorwerd. trie coomsny plErm s imsiuptie s bilshed H.UI:'_‘EfF'-hB:aE:f FETEERTIETS EyEt=T by sdopiine
the 150 S061-20435 Queksy Mansasrmant Syetem, wivich will orovide a mote shuntured Hamewark for pobicies,
pOcea3es; End preceduaEs 10-CoREISTERTy MESL-CUgTITIS! MeqUkemEnts Bad impiove opsrsponal effjoancy. As
= putnome of the oornbinad Qusiity end Food Safety Mansssman fystsmwe will be shlsto astiyes gusiing snd
s8le pindycts S84 asndces to conslatently mest the hEhest atandeide '

Clarertly, Vitarich snegr=s thit e compeny-owren dreesing Hear in HE:EHIT#TLL?L-:& gre Both GMP- sod
HACT P zzredied, while 3l k= 7oll dressing pleats hold GMP canifizstion. Notably, the dressing plant In Tughok,
DavEs eqmed KE fis: HACCS Carfificeson in Cictobar FH24, In eddinon, Vianch Corparstes holds sn FOA
Llam:sLE!pEEEE 253 Food Tredas which waa Sssuad in Ootsber 2007 2ng remaing vaiid unhl Ostober 11, e

Mmm‘rmurﬁm{mmﬁpmmnihﬁf regillt=e Emdronmant poeamad by e
standard. Adhoranse o arpvironmental lews sotoaly incters pacHiye reletionships within Tornmunitses Snd industnes
lsrt llmmwhﬂﬂmﬂﬂ surrgrend |t ottty oF their =sdth I'ﬁE.IIfEI.‘.- This corrnitee=nt safsgoerds
the Cofparation from posentis viglatons 3nd penalses

in-addition to eswironmantsl semplianie, the' Comaany priontizs erannng the deliseny-ol 2afe and high-—quality
pradusts = Sorsumeary. ThE mydhes cesxitiz aoyvernmanit approvel for s fove. prodlcss smd senddes, 2 el ax
ferpm registration foF 1= fead mill, .::En:-E-:Irlﬁiﬁ:d.'r_!n'.- 1tz ichemisl |zhdratory, and certificaton for fis meat plant akd
ooid gtorage faciifies, In pocoroancs with S= standends <=t by The Sutsau of Animsl Industry (*E20°L the Food wmd
Brug Adminittrasion ("EDA") Snd the Natland] Mest Inspecton S=ritcst [PNMIST). Eurthenmiors, the Corparstion
difipently scoumas 2l nacesery parmit from the Emtronmanta! Aanagamant Bured [“BWET) under the Bepartment
of-Erwiranment znd Natursh R2epiross | "DENET) for iz fzcd mill plants drézsing plamts) snd rendering slants

The Company has suecszzfolly obteEned el reqoired pormiG, lleensze, End govemment soprovst o menvfasure énd
digtriute for producs. 1 rmain vighant regarding =ny potantial legiletive chonges that may impad s operasiond
oFfinancisl visnding, vt furrently, thers sre ro kmown recentor mpending regolabions that could significently effect
fts Boginsss o financial candition,

fesearch and Deveiopment

The Company's razesrch ang Seyelopmans =fforiz =re centraily orgenized ynder the Roossrgh ang
Bhﬂmnﬂlmwhemmﬁnumuﬁﬁlm:mm

o Product Susity snd neoyEtons

& Fszssd snd Develasihernd
o Advmfe=d feprred MuTritien

& Rzszarch #nd Devmioprent Mamagar dvets thass sctnmizg. which mcleds thefllawing:

tvancmd teprl sttt

Bisgnastic Labaratory Sarvices

Feedz and Faeds Quality Contrad

Poultry Gamstir Fassarch

Waw Frodoct Development

Techrezsl Exteniion Servites o7 coftract breeders, growers, d salss cheey

- & & & W

Tz maugurasion of the Corporston's renoyated Ressasch Center in 3003 opgraded ) e chemigs! isharetony
cEpabiny and further improved the anelyes procedose The acels=sitiah of modemn isborstary equlipment
shartenad the duration for anafyaing praducts



The CResmiral Lﬂﬁﬁﬁ:rr Fegncilis st of e labarstory gervioss reaitad for feet procssshg from rEw Tt
anslyzes 1o finizhed prodict: tesm The Disgricstic Laboratory handles sl the isboratory supoort relzted 1o feed
and food aafety #=viall gfne saretilErme. prewsries, dtaprocis af thisases 13 snaurs heslth mams=namzs of
etz

Torsnsursthat A edge IR tha reifebitty 2id sccurssy of e anahsiz = ket oorsiniaeuly bopredes Be exulpmant,
2 2. the [ED protein anahyner, which 13 based on combortion, & festar wey of sralyzing cruss protem i fesd el

the LECO Bamb CeEcrimeter, which = uied 1o mesoirs Broes-Enedpy In Feedetuf; and the Anemic ARsormtion
Angbyrer for maoD &nd race minsTaiE Irldq.drql'ﬂnn; metsls The sramiiition of e i (I Tmesly Trmppiad
Plazma) sliaws e Compay to gnalyes sormpisx finersis ans hamvy metsls Amyltenssaely. The S
Chramatagraph i capabis of srewrstely Setarrmihimg Sty o s weel! 35 Votattle Fatty Actfs snd Bomrones. The
MIE {Near infrased Sitem) & cipebla of performing proamstes anslyzit, meloding =mine adds, In- 3 very short
ampunt of Time. The Caomeany sbic opgrsded fts Pt Extractor, Tjef Danl Protem &nalygar, and the Ankam Fher
Anaryar Uit Sothas WEter and Molzture Saakyzer Ut ars usad Tor theziabamy te=ting of the finamed rrodost
atwellas tha mamtanonss of quellty for rew materddle UN-\%s aquepemant ks used formineral and entyme ana|y=s

Additanal sarnlsgical teste, Including Tor avien infiuancs virus and BlSa-based Twine s=rology, ware Insin=d o
s2rye The griseing Sexpsctstions of e donpsmars

T ancare food quety, HADCFhased quallly, syrtem i heing Toliwed and adopted i the drazang plante as certifled
by Dvi=NMIE. THe Company adlisfes 15 HACCE principies by idantrting snd manftsring Critce Contral Palma [Pl
impl=manting commectve 3ttiang, and regquizty. assesmng food safery hezards Furthermore. throooh smployes
training, EMP sractices focls on pefsanat hyglens, ZEnltation, pestzamirol esulprent malhieranos, orops: handllg,
supgtler. comrol, and Infrastrucure: melntensnce Regular OA verfflcatons snd customar audies provice '.'E_dun_!:hﬁ!
feadbech for cominubys improuament. Using dets-aeiven decifions snd internzl audits heibs aptimizs processes and
prevent potentisl fomsse Emuﬁhg-:ﬂnmm product quaity end-ssfety, Marersl SECERIARCE. INSPeCTipn, routne
Entiramment srd product tasting: ot traceability, and fagtertng s cuture af food 1afety Snd quality amoeg Empliyzes
further sippart Quallty zssurance. For resaarch-and Sewclopment scTvities: the Corporation Spent FEILE miltian T
2074 PRI milkar br 7023, and 730.6 milllon In 7021

Cost = Effects of Cpmpiiance with Envienmensal isws

¥itadch compliss with sli-ssuironmantsl levs eod repistione Implemanted by the ER-0ERE shid stz
IpsropiEtely o ermi= A mpltl_ql'ru encure et e feoilites oty r_mﬂdm'.l.rrrhatmngaﬂmu-feﬁl
lews Peﬂm.piwn-q:’rewtteﬂ the falloning acthates

i  Anrosl 2tsck Emission Testing of bofiers to snsia that &bl the g2532= being emmtes during the eperaton
of iollars =na powsr generstong sre within e Sengerds of the Clesn Ardotof tne Philipoinesz. Far the Devec
glant, § Jrd- party testar Mefsman)] nss bodn apped Tor omisaitins t=tins of the 2 hodsr units for Fismt 1,
the 2 borkar unitz for Fient 2. The mest recent et wes 0onduaied on frtu-trar 2723 AL gE g oot of Twe
Huredred Fty-Sevan Thoesend Gk Hurdred Pesos (PE37.800.00). The Vitaich Devdn plznt pegesd gil the
paremetars =nd semed = setsfectony reTng. The rasoit wee submitted to SHE az comalisnces to condmons
lor meintgining the P=mic 4o Cperate A Pollution Stiroes and Control InasaiisHons ("POAT) (25t December
203074, The smgis-unt powsr generstarfar Plant 2will be scheduled for smes:on test in the firet quart=sr of
Fraie

o fiphls, the Fermit ts Dparate [FTO") for the bailler wias lssted on Novermber 27, FIE2. with Fue y2a7s of walidery
untll April B, FOIT. Annual Bofler STk Emision Testing was done i=st Apr OF. 3022 =nd t=soing t2& was Fifty Sl
Thoutand pescs (FSE.00C00]. all regquired parm'ﬂ.EtEl'i';:asEd the ENME-DENF stzndsds. Subsequant arinual oflsr
Sansfrng and Emizaions Testing will be carrad out subferr toinenection and apnnoeal by the DOLE ang ERS-OENT

2 Feguls Manitoring oF the finsi diuchires oF westowsier fiom the Corporaten’s slante nduring The? wetsr
dizcharge from the operstions |z within the regulztory standargs set by the Jesn Water &2 Tha Hafs Flant's



Weatawaier Glschahee Parmit wis esmied on Februsly, I1. 2024 =fter passing 8l The it peramelers for
WA EI:H.HET;&! s il sl ssian oF &l relauant doslhmens ?h-erﬂr_nfﬂ'ca LiJ'.]'E'I!TI‘.-EI-Fi Asahuzfze
amounted &= Seien Thoitand Fiee Hundred Pesos (97,500,00)| ahd %= fae inf the parmit for processing Waste -
wEEE'Eha_'P.-BgE s Twa Theaa=nd One Huhdras Tveasty ThEE!.E,-‘ll:Iﬂi P (FETFS-05F For the Oeess pumil.
the Waszte Watsr Dla:h.ir;agarﬂ‘nrt wad lesised iy fAuEry I0ET with wEildity coverzpe of S yesis. The st of
iﬂt:l.]l-'l'ﬁ'flfﬂpﬂ'l'ﬂ'rﬂ wiss Fourtasn Thowssnd Fary Psad (P14,040.00}

A mwiew of the warslouss sxasnsion prajaciz: for k= alio warsbause, the Company sougnt an Efvironmsrtal
Camplistes Cartificets |ECC-EFRMP] from thie SME of {he TENE fition £ on Algues 15 TONE Pracesiing sod wgd
T=n Thooesnd Fesos [FIO,000.00), Meanwhilie, the Davao piards wers zsesd =n BCC for Expanclan (Incomarating
the 7 sxetiivg EOCx of the Davan Fesd WAIR and the TST Faad ML The Mew BOC (SECC-OL-RI1-ZII0-0045) laysd
on l=nuery I0, 2010 &= ) n affect end covers comgiisnce with The Clean Al Act Clean Waler AL Waste
Manzgerment scx and sl sfhar regulaeeey complizncs jegislanon, Procssieg soar meuersd wes srnund Tan
Thausand pascs (FID.000/00), Furthermore, the Corporabion’s Drassing Pians in Martaa, Bulezan, wes fssued an
arieded BOC on Mokatbes B 2007 The tostior the smendment of the 50T was Fifiy-Two Thousend Thirty gescs
[F5z,030.00) ' )

4. Fagular Fepalr angd Mealnigmanse of &3 facfiSes; inclding steachad pafotfon control-faoifies ensre gocd
TpSTItNE conditers gnd therety present or contral politian oming from the slams

3. Conmbnoocs imorovement of ollehon contrel devices and/for sguissnant 1 mast regul story endarss

-& annual renawal of permits fram CENR-EME £ securad. Cost wanes for sech phmnt rgnging from Ons Thousand
Fgood (P 0E0L00) 1o Ten Thawssrd Pesga (P16,000.00).

7. VDA Cericat=was niot rence=d &= thers I8 sn sxidting transition for v=tarmery product certficstian from
84 1o FOA For (lohe Plant, 1t zecured Onling Hzzerdous Wast= Senerator Reglistration Cenifirgte [DL-GH-A5-30-
04545 Y FaaEd l=st My 25 T2 tremsitionteg from manssly mmisd el oun Wists Gensrator 10 lsst
IEnuEy 5. 20T,

4. The Sompeny had taksn stecs In 2023 fo comply with R4 11838 or the Enended Produser Recponsisiity &
ot 3022 and Incurred costs smounting 1o ¥t less Two Hundres Elghty-Fve Troussrd Dne Handred Tweaty Faigs
{F285.120 00). T seeght arcreditation with Phiiipgine Alliznce for Recpcig and Materisis Summnabiiity, [t had
alteady sorredited § waits diyertze i Dz In W bow in Ihe peocsts of sngeging & DENF-sccradites trirdparty
auditor. Tootract with waste Slverter. Emilhctech, wes tarminsted lEEEJ_'h' oA W= ErE pow In mamiract with
Bl Sorap Sak Depler ¢ DENF porraditad sotity With Uﬂ:—ﬂﬂ-ldm-ﬂw samaditanon

Ianpowsr Comlement

iz ofDecembel ‘31, 0G4, tomd heSdocunt wad L4721 employesy  Inchidirg S8 r=giden - and ITS
fontrastos emplgyess from reputsbla senice provider.

The Federstian of Fres Warksrs - Vitanch Torporation Employses [ Waners nlan Es;ﬂy'tm'u' WEWLS) = the
duly sutharizad collectrre hirgalning ageat that resfesants sl rank-aad-fils employeas of the Corpaiation

Ths Compamy hza o fartdlhy funded, non-contributory pes-smployment dafined beneiit plea coveing i of m
regular full-ome eraplopeas The defines bensflt pen 1o baing adminicened by 2 fruztee benk which 1z responsibls
for the sdminisiration of te= plas gxs=f The Compemy sretirement besafits are Gacsd on yesm of senuice sed one
and an=-fourt {I-1441 manth's alery for every yese of contimeons senvis,

Tha p|iﬂﬂ£ﬂpﬂ1&ﬁ1ﬂ-ll‘h‘.‘-&fﬂ,‘_"m rizk and changes In Tha fe epectanny of guelifi=d employess. The plen iznot
sypasad tn sgficant coprentrErong of v an the plis Sisat



Ectupeid] waleations sre siade perjodicadly to opdste the retfrement lizkulity and the amaouing of contribatios:. The
IEte=t wrhiEral vithestom: of thie plae 1 s of Deremb=rs]. 2ord

Financial Mk Managemant

The Comaeny s fmantel metrumeants conghs of ceil, trade angd athan recaiabies (aclodng sdvendes to.gfficere
and smipioyess, rezeivable from a6 Insirence company, sscdrity deposfis rads and Sther payables {evcluding
Stefimany p=vakies), losn: payahls, esss labities gnd cash bond deposies

1t 1z the Company = policy IKeE no Tr2ding In financiat Insrument= shall b= undertiaken The malin reks ariing Trom
the Campamy's Hnangial nsirumesss-sie tredit nei, lguldiey rizh srd interest rate ritk. The B00 and s Audit. Risk
Quersignt, end Rzigted Party Transactions Comimites ravisws snd zpproses policies for mensging thete rian 22
Ay rersariead el

Creqit Brs

The Company’s espomurs 13 oSl ek gemes from the felluie of & countarparty 15 fulf] s fnancial commitrents
o e Compeny under tha prevaling cantractus! tarmz. Finencizl Tatrument:z that potentially. subject the

Company 1o oadit ritk consirt primz=ly of trafs reosivahles snd ather fingncis! aesets stamortirad cost The -

cEmylng armunis Y these finapcial 2assts raorascn) o mEximiam credl expasure,

gl ERR

Ligsidity Mok &= the f= thet the Company miay nol be shie toaattbs R abiligations 2= dhey-fall oem,

The Comgparry mon|hes B2 nzk i = shontageof fupas hrough enshaing the matunty of fs fieancal BEabilltia and
254h Fiosks Freem sporstons Tha Cormgar saon(pery e £aaf st By @ fyEtee of raah farereating awhare(n sl
awrasted coflections, check dizbursamants ang-otmer i!lp'l'l‘l-ﬂl'l"E: gfe csterminzd on 2 Himely bEsl: to g0ive st the
perdated ceth podtien 84 fouer [t ohligeien

The Tomegny's skiaciive i ba masrtain 3 haiancs Estivsen comtinuity af funding znd Badbnyy,
The Compeoy addrecses ljaukdnly conosrng ol farhy trougi cazh fows frosn operatiom:

(ntetasl Rate Rick

Intersst rpbe rixk 5 tRa ek that fiturs gash Eavws from 3 finance! atrument {essh oy intarest seie nk) o o fair

velue [falr vakos Interest rats riek) will Ructeste beceess of changes o rarkst Interest retes

The Campany't koens pay=hie ko locel bants are subject o (b2 nteresi rae: end ere Sxpcsed o Tairvalue ntarest
FEE rh Tha peprteing oF iNase Etnimaets 1 Sone of rigulsr ntorysle Tha Corsany reulstly monitoss mi=res
r3ts mavemants and on B kasis of aurent and projected sconom|c srd monetary dets. decidss on the bext
altermaties tntake. Ao Sémutriyity eralyilt & needsd 34 manzzsiet has ssesses that futlire Intarestrat= ﬂlﬂrf

3= ROT anpsctied bz slgnifteantly sffen the Costpen's comsolidsted net income
Forelgn Currenoy Tk

To & certain estant, tha Cofmpany hetah sxposurs-to faraign carrency Fsia B2 sor:e of fe rEy metarnes: purdhedas
are sogroed cetslds the Flllpnbtes and are thersiore desomitat=d In fﬂEE'IﬁiIJH‘E'IE'E. Hawevsr, the Comzany
hez mos yeteumensnied Sgnilflcant nmd:.emﬂmeﬂ&ctu”uregﬂ corrasicy flmoriEtians decaiice purchases
denpmmatasd in forsies corrency Br= REDS & & Tiifmum

Singecisl grd Other Si5ks Eulstng to etk

The Company i exposed to varous risks efectng the fnod industry such 2= fpod speijage and-contamination,
thuy, it it reguisted by environmants], festth and food s=fety organimstiong  The Tompany has processes -
and systems ingdace 1o monfor feod safety fsks in = teees of menufectunng and procassing 1o milgate thase

L



fizis, In addition, tha Bugstock mdudiey & sepcsed 1o neks aesociated with stioply énd price wolanimy of f:-
IrvEntortas sfd etk

Taml.t@mthu ﬂﬁ:'_'l the —:mpmlr replir?; FrETArS TP E:Fﬂ-'.' ETL T pﬁu#"mmm-ﬂtl-& rnd anteErs IRtz
zupoly sgresrents & 5 fegzahzhiz ance.

item . PROPERTIES

The Corporation aparates and/for lesssd - numerse: prodoction faoinies wheeh incliss fepd millE; dresaing planzs,
and hatzhaits:, As of Decsmbler S1 205t thase Tacdlifies irsluce:

Comeditiom Remorks
F=f Al
Lii¥n = v ] Tod
Vicovas ‘Good vtz
fim3anec Sood III:H.II'I;!{I
Dressing Piant
LaaEm o r:I_ Dy
Wisaas oo Tl
fdindanan Zood Camed
- -
Liirnp iEood =
WieEpas Eood T
h=Ezras Eond T8

Tha Carpirrtion will onty sersider & projact thee o :r&:ﬂmmmmueﬂ meRrations i it aill jEesre
ganarste substantisl cost tavings and higher retdrfs of IMEsImeR

item 3. LEGAl PROCEEDNMNGSE

InZ0IR Vitanich Bled =oaze sgalnet Cherter Ping n iRsurasce Corporaiion (“Charner Fing 2nT) Before theRagtapal
Trist Trt (TATS] of Mskiles Ty, Balscan, 1o Ser irdursrie proceeds of Theze Hundr= St Mllion S
trundred Shety Ona Thaosangd, One Hundred Afty Bight snd 51710 Pesos (F3 15,581, 15881} 2c andernnmy for the
damizges aned loorad siifered By the Torrration de= tn fypkada Ondoy & 2009, Tha e wis dosbstsd 5= l;'rd.l
CEra Na. SE2AM-2004 2nd was faffied 1o Sranch 15 of the 87e of Malolos City. vikareh was-harusiy paid the
amount of b0t AftyEight Miibon fins Hundred Thoesand Fesos [FSESM) In FILE whan the ¢ourt gramed
Vitafich’s BMotion Tor Simemary ludgfnentconcerning the émolnt admtted by Chares Ping aa.

On sy 31 20237 the trizl court gmantad Vitarich'e cieim @nd erddr=d Charler Ping An to piy VREFICh, Emong
athers, the amount of Twd Hundred Forty Sesan Miillon S Hundred Twenty Thonsand Pee Himarad Bty Ave
Fegor (PEA7,E20355.00), representing the adtus! loss of the Indurnds claim. On June-T, 3623 CHarter Ping An
appexied the e 1o the Court-of Appeais Manlz: On T Decamoar 2514, the Coort of Appeak dirsced Charter
Fing an 't Hile 80 Appefiant's S within 45 des from rotics, On 10 Fabressy BI1S Chartar Ping A solight 2n
agamonal panod of 435 days or unt 35 Apni 20235 wiThn which to ssbmit it onef.

Manzg=ment and 125 zal counsel palley= that the orgcing ISzetan on the remaining claims will ne resui e any
Higrifiicsnt derse impsci pn hie Comeany’s finanzlal congdition @nd reaults of pperationg.

Itam 2, SUBMISSHON OF MATTERS TO & WOTE OF SECURITY HOLDERS



Thars were f Marisrs quhmitted 1.2 vote of secunmy holdsrs cuning the celsndar year coversd oy thit report
sthat tean thaze mads during the anmuzl CEnersl Meatng ot ihe Stockhalders held oh hme 28, 2024 The remilts
af the AEM were dsgicsed 1o the Fhillpging Rock Sechanpgs yia the FSE Edge porme! on Juns I8, 2074 snd posted
an the CoMpany's weksia A Eapy of the drat of tha MiAUtas of the mesting i 8lia posted oF the Tompsny's
wezhsibe

PART I — DPERATIONAL AND FIMANCIAL INFORMATHON

RAGTTERS

Warkat intormation

The Campany's cormr=0n SETy (8 principelly raded i tha Fhill pales Stack Serhings (FSE]. The high and bw
zalzz  prives for svery gearter ecded sre- o '

2023 Z028
High Low High L
15t Quartar. cBe oAt nags 045,
Znd Ousrter 1= a6 TATS 0475
$rd Cymzrier 57 554 o ‘pes

Thz closing phes of the b peration’s ooemenos: shafes 3 of the 23t trading dete, November 05, Z0Z4, wies PO ET oef
shiEe

&s of Lemuamy 05, 20ES the lam=ss trading date of the month BT 20 e completian oF this armusal r=p=e, piics B
zhaie of the comirten stotlwwas PO SIshare

Mo secuFittes hawe beeh fasued in coshecton with an Soguisitan, biasiness- camblnation, or pthar re-
argeniEdar within the fast tio Tl pesrs

Holders

The Corpajation has oly ane dass of sharse Le commes dhares The tofal sumbe of dodhalders 35 of
December 3L I0Z4 was-E095 with the total numberof shaeps dutstanding o6 thatdete of ihhes billkon Fity-faor
retllion e hundred snd thirmy-four theozamd snd frorten shaves 71 053 334 M4

Dec 2074 - Dec 223

Nuvnber of izaued & Outstanding Shares "FOSE33L 018 SOS£334014
Humber of Sharsnolders owning atfaaszione boarg fote=oh JoEd FTing

The CompBary’ = forelps equity ownership a2 of Secambsr 31 IS &



shiames owred &y Filpinas ER-C ok =1 74
Shares cuned by Fareigrers So0T1sd e
ot 3,054,334,004 oo

Ths toz 30 stockfensens of the Cospotation as of Doceniner 35 2024

Rank Warmre of Steckwirters NbecaiShises | Trovm i Totel
Tl PCONOSINEE GORIOBATIDN (FRLENO) Zns4e 38 ME—
7 PCONMNETCHREORATION (MO F P SR
= | fﬁﬂﬂﬂMlm 140753 ﬁ.ﬂ-ﬂh
4 VAT CRYSTING GEMA BOULS YURICO 120532 20%
1 JO5E M, SARMITNTD L33 209
E HA NCTOMA M SARMIENTD LASIN 04
T (HACTIEA M SAIMENTY 0,008 00X
B MELACRLUZ LT EED o0
@ FOGHDM SENRIENTO It 0l
(0 A ACELIMA | BAERMEERTD wa LY a0iM
11 NCMEEEND 1, WOREERA 20,70 TOIm
13 GLAOYY LA TISR08 LT
[ ANTOMMO S RALGAS 210,000 oaim
B RERMNAD SECURTTIES, ING ALY q8h
6 DAMIEL J ADVIRCLLA 200, 0ot 001w
M RUDYA VEBANG 200,600 001
[7  CELANDD P CAByAL 175,000 Sl
1 FEREMITAY. SARMERID 854, I Btk
15 (ORENTD § SARMIENTO TR =T Bt
W EDVENDO LM 140,30 2.0t
it = £L.291.080 03
Total Bharrs lstard and Outatanding 105470 804 1004
L2

The Corporstion =83 notdatared dhadends since 129G,

The Corporation ke net sold unregictared arssampt sacyrifias within the past thres (3] vesrs. Mefther hat fssied
sAcorias withie the paerthrea (37 yesrs

I' . - - II I !‘I! - z
ﬂmmﬁmmmmﬂmm&mlwnhmﬂmwm All sharzg gre
- zzuzlly elipbls 1o recetve didends and temsyment of tapitsl and sadh share 12 antitled toone wole 2t the
wmﬁﬂam

It 6. MANAGERIENTS DISTUSSIDN AND AMALYSIS OR PLAN OF OPERATION



. R -
Hscnl Year X2 compored 1o Pl venr 2023

m{:a'ﬁ;ﬁrlrﬂl'.md recerd reeuils in EIZS Wil mmrﬂ#rujﬂhlm.:n = incoer= of $ITEE millen, and
Edrmings per shafe ol #OOTL

*Z03% was Ehanked yealrfor WA, marksd by odr highest anngal profit asd sirong momastym n sncyaton,” essd
focoe SemsEnne, Thisf Swecolive Oifeer. “We confinle 1 snhdncs cor comestifvereses and profizbliity throws: &
belances portialic, mmproved zont efficlency, and mars cpbirizes supply chalh. These =fior= positan us wel for
HEtangd pron1® e ia foresrd

Resenues wers L2553 plilign; shiatily saresding tha nictonce! high achlevas in 573 Srowlh was led Ly the Foods
Eagrent, penefitng fram the angoing businass transformantion tbwssds modern rads snd hotss, rectaurants -and
msitutional costamens aloag with favorabia Marked movamantis that dross vohame arowih and & reccwerny in chicken
prides TREs more than offeer the lower révsxites in tha Feadehusingss, which rensainsd ¢halionged doe te the rediced
hog popuiatan from the &fican Twins Feveroumnesk

=rogs profit mcreased 68 P to #2502 blllon &5 cost of soods d&l:n-nw_t 438 1o #11C oilllon, reflecting lowar raw
matefial pricss which deopped by bolt 10% As 3 result, Ercaz pioit margin expsndsd o 1205 from 715 in 2023,

Dparsting profit foss 37 timeste #3572 millian sfter sdministrathve snd selfing 3ad diitribotion Spenzes Increszad
I3 TE, prirnanty o to PMEnenooests fram ad:l]ng BiETulon channes and a-cammsarte. A 3 perceniegs oF s2leg,
EIEE"lIII‘ﬂ‘Ei.pEE:IE I:I'I::!mil:n! g&rﬂa-mhtﬁd migEsmments In persannel snd H:i:kfﬂﬂ[lﬂ.thm Up o #.5% of revenues
from 729 n 2003,

Net ncome surged I8 times 1o PIIES mifon Gr samengs of POOTE & shars, with profabiity in 38 segrentz of the
bugfress

= In Fhods, fevended reschedt 3a sitima bigh of #7435 billlen, rony TA% yesr-onymEsar fusisd by
rproverparsz in volume of 4. 5% and pridpg of 2 356 ﬂg.‘gmgrapirf_grﬂwth wez dilven iy Vizsyas and Luzon.
Vizayss drov voluse prowth with s 5trang double=digit increzs: mrmlnﬂ!hemmmm
Trom pesitive priving amd wolums frends, Foods comprized 53:3% of resenues from 3588 In 2023

= Iy Feeds, revarues ware BA.507 Billlon, 12 135 lowed tnan In the previous yess doe 1D [ea Ssvorable yolumes
s mlce, paiably e Liaos sed Bindenes Whr&mﬂf:,ﬂfeumﬂmnﬁashuplvwmthem
niegative Impact =f Africen Swine Fever lad to = redection In demand for bog: feads: Brofer Fead =3le= also
shomed mampered by weak Birrn gas chichen prices in the flra four manthe of the v which stemmead From
an-gversapply In the rarket Feeds sccoonted for 35.9% af revanesfram 41.0% In 2033

# T Farms, FEvERUES graw 1 eSS I rulllon, IMcressing 20.0%: yESF-Sh-pea mostly from = higher fiEs gain an
the izl valis of biadogis! 53 gty sk 20 day-obd chachs, In e with impeousd Eillrgnr—: 1 The and of the
meftsd FEmRS reprssantao 4 T of revermes from 3.8% n 2033,

Blygred wifth iz Sviconmantzl, sooal, and goverrants [ESGY strategy, WITA, coftinued o promdis sharad waine
creation amd Macal epast by conmributeg 10 ezoramic resfllence atres M3 wslue chaln, Sor he yeer the valle
distribitad to mtakichalders arsounted to P11.647 hilllon OF thiz amount ﬂuﬂﬂsbuhm W3S paymants o supphers
InChrdmg s sl 1 1o large-arsa farmers ol Mgmﬂgﬂﬂ.ﬂnllllh&hwﬁew&;&aﬂdmmmm
rrhl Bk LE_EE: licarmsss, gnd fost:tn the naliosal snd focsl governments Oversl], WM& spant 5% of I 20ta]
FrS arEmant bnadpet on dormests suppiery smabling ksl stomomic deesopmenT



amang recent higslighte ViTA lausched fs Sogip fdltosn mitstve bn Eatecen, & mlttl-j=er SroEEm thEt we=s
bathibog 252 solutlon for ciimats chargs mitigasai, water nurfication, and commuhity developmant Subject to the
rasylts oF tha Eavaling stidy, the progremn wms 1o {a) I'E‘HEHITE!EEEI..T'H'EEEI of MhvetmrE T prevent =rotan @nd
restors Blodnersty, (Bl saquester at iah:t 10% "fia:'hurl deaice by planting sid malntaining Lamboo groves; (c)
P e Tl ST LR S Sy T B PP wrRtar quaiity throogh bembog s natars| phnylaremnstston Gaabil|iteg
[d] Brostds shsm.r.alilrr!l educaions $o 2k lgEst 1 500 lekfners ‘*n-’a‘np-nwef thamt 1o takie climate smifon; (gf sxplzre
2poariutities i genergta Teslihoods for focsd femiflas through the developmet of s l'_-lm-'hm-'l::EEd Inaastry; and {fi
sfrengthen the: -:nzﬂ-nam‘ ‘sustzinability =fncs By Hegriﬂn; Eambop-hasad zplimpnt io I sofpargts socksl
razparsibiiity #nd £55 framawarka, = liez with e UN Suizingbl= Dewylopment Gosls

207S Dok

Te accalerats growih and Imerove market share, ViTa remains cammitEed 1o strengtnening its Foods segment throogh
the Cook's beand by acsing Up I frésh and Eady-tc-oosk ehicken producis Snd imveating in maErksting. The strategic
sartnership with NOWVOEEN, & French leader in layer ganatice, alsd poations the Tarms sagmant for Turthar growth
end may genarate potential benefits aending o othal tegmaiin

D 2 Tullp2ar besks the company Sifiect revenues Lo poi Sabble-Gigit growth Snd inccme & mprove Zlgnificently,
dEssining Throughout the yesr and over the mediim Tarm:2s tha ompsmny continuas to dallver on s groath plans

Tz Company feporad revenues of PI2S ofitlan n 273, an incraece of Ok ymer-averear, with e following
righlighte

& TOodd segment wasihe SpEit contribytor t0 rEvenD=s &t SER, ;r:i.lilrl; 15T fost year 1O PSS billgn

Thare was-cantinued momantum in the buzinesz with 3 24% volume expansan led by damand In Liazon
- and the Vs Prizing however, wes undsr presdrs 5mld sversupply of chichen i 858 markst

» Faeds copmass ponuirizadi ATE 0F rovenses, witch was down 15 verses the prioe yesr o #s.I Siflan
Fricing slenbed 158 white sz valums decrssces I35 Thit peforeuecs wes dos 12 midppls facees,
Irichading tha Foitowing! e commued gradsi Meress i seinpE prices which the Compsny Impismantec
aboe TOFE iR reapniize B hagh gt oaet rfiatlan the owar dprmind for ke feads dus 5 the fomfimusd
spread of Afnican swihe fever, and the densecced 2alling orlees af chickan which dashipencd the Jariand
fior brofer feeds Emone the commesgis Tami.

& Torms ssgment scoounted for 38 of revanuns, reflacting § 080 detrense ol P24 S millicn a2 & et of
oyersl rariEt condiTione A Tar vEus ohanges on bsslogicsl sty Proeniing @ = s of BOTE millan
w3z Tecogtized s part of revenlies based on lenest sstimatsd celling priceof shicken i the sardese.

Grods peoitt wis #9045 million, & 155 dedine from e prEvioes yeir, &4 costof gobds rose 595 1o 116 hilion on
Rlgher proguctian cosEe. Srae: margin depredsed 1o T from 5%

fist income h-H._I:HJ millign with esmings nenghare of #0004 compered ﬂﬁﬂE'EIE milllion ang #5OTE In EIT
largaly dis o 1= deciing In gross prof combined with highar oprating Siperisss mainly from ncr==<ed [Shor
20585

The Company i mplamanting &fforts 1o srengthan & mare reslbent besnezs modet to deliver it long-rerm
busihas -and: inandal geals These |nftamess inchute stroeger markating Snd brend: support, capsbility
Investrnant, and mcreassd wiaikdity in modem Trade channetss whith ars sspectsd to dmes top+Hns growth sna
ZTOSEENFTIN Expangion.

The Campany xhlawad it revenuss oF PEZD Blliee, b IEE. a0 Weresse of 795 :.Ea-r—wer—'gw__ mzrkieg the
fii=t fimie I the company’s 6E=year hatory that gnnus revenues sxceeded P10 billlen. A% Bulre=z ssgmants wers
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fidcos Barmlentn, Prasident and CEG, sahd, “2077 brousht fany thalizmges to feimifis and businssseg pertiodariy
3= [nfiagon inyenstfied end food prices roge by doubls figre Despits this diffirsde enviranmeant, our tezm st VITE
worked tirsfesuy and dslivesad solid rausnve growet and imprenved fet Incomz"

fogt !.fiﬂtd.lEl'_-ElﬂIt_".‘ P )] F'll:t_tu.llluﬂ.f-:ﬂn'.ulu hl.ghul' = waliarses g Irzut Losts ey rEw rmateriils
lI'I.TJ‘.dﬂ'IFﬂ whast: =oybiean;, and corm, which compeised abouot 7o of faod ozt zage=d gn everape of 235 in
dddisnn, prics nereses in fusl, smargy, muh:rgﬂztﬁlfmm:mﬂnm parte G the ratorn oF
Zoemhe o pEndemic oberEiing 0ot such 3z fravetosdits

Grioss proflt prow 233 ta-F1 1 billion snd oporatitig pofit Inctezed 233 o #2235 milllos The impact of ot
infiaton wes patially offsst by WEEIrnE Srowwii, o changse, End =i SEnOeL

mmﬁaﬁjﬂmﬁﬂllm Wit Errrﬂ'i;;_n&rifmﬁnfﬁn_uﬂ_ P L5 ST The price e

-MIII!E&EEL The soerEay Lﬂiﬂ:-@iﬂﬂ‘lhE‘]ﬁr G SIrofE reuemE arowth o wsl =5 bstter maEning In:'ﬂE
a.ﬂa:-:n.'r..qedhrf.nﬁpamlan i M= 23l=s channets and the poskie recemtion of the recently |aliechad vatas-addad
producs. & the zame tr==_ It r2misine al:ET | Eme=szing the ks of parmri=ng e et SostE and Supply chan
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segrment highlights
* - Fevenpet from The Foods segnient amaontad oo FE2 piillan, an 25-0ms fegh on S5 STowTh, 38 the mars
redust recovanyin focd seniices and restsursrisitted demand and the cosvipaiy's walie-addsd e oducts that ware
JT.EﬂEd-mrtwanhnrmmEdMJddﬂlumiwurt Valomewes un 2% led by demand mLozon and
Mindarmae whle*i:EE!e prices:incresied 19% fafiscting sSphiflcEne coit Miffatlon Ths Fands tégment
mm*ﬁ_ﬂfq@rgﬂ TEETLES

Dgring the year, tha zegment wicened I3 cperabonz iIn voriopssecas ratenwids—In Luaon: isaseis and
dicel; In kﬂs.a*,‘aszsamar:md E=ites in iindanias. Tamboangs Ty, Bokdmnon, MiaiFwt. Sulian Kudsess and
Szrangganl it a.ac-;am&.kedﬁwl"s-‘-]mﬂrﬁgw im November 2z -past of Its:growth iratasy 3t The retal|
Imisi Product affering Indiides differeatistid Items such &5 French s MadresTanean Rosst, snéSoUth
African Foger

" Fﬂed TEwEMUes #rEw 11% 1o 75 3 bilion drivan by priong whith incessed 18% compered to:ihe Year-3g0
GeErioed wRrsi s odele of 230 Mﬂﬂﬂn%ﬂmm@sﬂlmﬁ.m Wil ey
declined 5% The Feeds segment comprlzed 24% of revenuss

The zegment imede Semiflcant progress towvardz Dparsfionsd miflzsionss By Incrsazing e numaerof
Arrifuters miegeisslers and rezall fead sotists aprces Capie Allen and CEntred Hagres nues the course
of the year. It skio bagan = muityEsr campsign that will 2st=bizh the brand 32 “The Szecisizt In Ammsl
Nutrition * Asstbar ltg,hl.'-g_hl-bf'ﬂ'é yEIF (3 tha Introduetinn of Furthes Witatuss that addescs suntziivahiling
appartsnities. Thiz induded the transigion to reuzable wosan feed zacks from faminates Bagzn order to
F_iﬂag-eunmﬂm&!dﬂ End !EE::-,I:'J.E

* TETE TEeEniSE wWere dawn 1% &5 PEI0.0 miflllon dus-tia the shortagz of dey-oid chida Afy
wakie edjizstrnant ah Boogical sals smounling in Fi1y nuﬂlunwﬁ recogrdted < part of
reveres grd o11 million upartnhqﬁn{;cr.‘dr_ The Farms w;:rnnrga!&-hnlw

Vitarich Hits Recard High B=vemses of P57 billon i 2021

The Conmigsny r2ports an iJJ—I:Imz_r_as-nm rerord af FET bllllon, op 23% yeeroveryesr ariven by grosth i el
thres busing:is segmesis



“IOZE not only deliverad new revenus reconds. a0mas segments. hut @lwg pointed o dlgher ong-tem volome
groWin,” =28 Rocro Sanmisnin, President end CEC. "0l ctrategy o ekpand olr capahbilmss has been validsted
Dy markat-tranids foward reng cansomption of Mt productt and comveniente Spod; This formeEs tha baghs of gur
recent capiial Imesstmenis in the biminess snd 33 & redult, we have good reverue Wlssbllity gosg nts 2022 "

Cast of goods incresiad 215 to FE.C blliod in reiztion o Mgher ssles wolume aad prices of raw raiesialssuch 2
Wheat, soyhasn, Bnd comn which rosa by #n sversge of 135 combered 10 the griar yaer. The (068 Infiation was Soe
to several facire, incilding logstics ehslienges due o TORAD- 18, raimposed zerlés of gquarantine mezsurei n the
third quarter, 2= wall gz supgy disruptions for spybssan: In the fourth quarter dus to high demand from Thira
Intreaamig gomeste e n the U S, and fower putyut fram E-a0f and Afgerting

Grode profit was FESE I millige, up 50% from ¥ yeer 330, 'whils npersting inftees more than Soublad tn F1BA0
milice. ' '

Opersting expenses were meintained 8t T of revenues sven 2 saminisative nd sellisg and diztrisution cosz=
intreased tor enawe current and Foture maret compentheses: and 1o supoort makEing astivivisd for the-
recenthy izunchad Freshly Froaen ina-

FEt IRCome weas PES. S millliar and earmmgs per ssre Wl FO.02S, higher by nigstly 15 omess from PR3 milllon sneg
FO O3 e FOI0, reanectivaly,

Tapite sipendiure totsled F117 7 mjllion. peearly for the ronstrucmon oF 5 sew wWarsheles in Dauzs and by
adaitions! mechiesry and eauipmarn In Belacan. Mefle, 80d Devan Someststrong voiuma demand 3md 0 upgrase
bezginie lines o mtoesEten

Szgmant Highfights

o Ezizmegusy from the !'-.-I:El!jﬂ:_":'-_"l'i'l'_ ke socmetes] Tor S8 of tomal seled s up 190 fo 74 T BllESE with
vumes faacking the bighest jewels over for ta- bp atd cofnmanis codneers ctich b2 SEtrjBrorE and direst
Terma Szles wolime cimbed 175 while sverage szlling pricee imehed up modestly by 5K 2l in ﬁ?ﬂfawth
sugrtar, Vitarlds Fooltry Sgeantags w= isunched o sddres the nesds of Rpolysed and gerers] paultry

Termers The new prosect || sttracesS an infiol \eer hase of oeer 100 r=tllirs gnd farms

et fead mill cepacty Incressad 3% o 300200 MT I 2021 fiom 290,800 T 0 2020 while peoliction
£ B35 1o 156,900 KT froe 209, 700 84T A5 of Derember 31, I021, utifzation raie roes to TR from 705

The Fe=ds sepvent prodoces and reerkets shimal feedt, hesitk and nuizmons! prodects: snd stipplemaniz o
vangus dsiioitars, deslers, and snd LSars naTOMWicE:

*  Fesenusfrom the Eeods segment, which accoumed tor£0% of mvenues, sooslsrated by 355 10 72T Sillkan
dbe1s £ 21% Intrz= In sates volume and 13% Incesss m Gverage sailing pric2L Dunngthe ysat, ts= sEgment
furthar daisinpad Tral's portfalin By costamiting Toal's Sremiom Cefcken products for hotels, restsarants,
and imettutiane! [RAl| clents thrat novr 3ccount for 35% of Foods™s reeenles fontribution up fram 3258 5 yesr
3@ Ip BedFan, T30 strergthensd the brzaded retad business throogh Goexs Frechiy Frozen, which: 10w
totE waliwe Acar Iy SIERT

Bl dressing plant caparrty indréased 55 to 75,000 MIT In 2021 froe 75,500 14T In 2820, while produrtion

sxpandad 21% To 35,700 MT from 25,560 MT. &1 of pesr=nd I021_the stillzaSonsate neachad 755 from 708,
esciiding dressing pkant Facilinas cwned by third parhes.

The Foods sagment sellz chiceen brpllerz, alihe 33 e o dressad, fo 470 custormass, supanmarkets and wat
PANEE

& Feyenues from The Farmis segment, which scooontsd for the remelnfng BS. reglstersd = 193 In(reass o
FI750 miltlan, Fxr valie pdjicredents on hinksgiral pocats grniuet|ng o P53 sullion wes recogniz=d 2 aprt



st revendes and FrE0 millian a2 mart of oozt of goods:
The Farms teginent & Invahves in e prodiucston; s3kes 3ad dizbibation of dey-cdd chice
Cutlool

The CoMpany continues-io Searatas o the facior B can doatral, Indludied new geodotts, Imarcved Soziomer.
satfEtion srorts, arharced procesess, and sngeged stakehalder raiaticnships

LooRing .rheid_ TIRTESEETTIEN SYPECH rasemues oo 3=y ol Bt The mﬁng_dﬁlmd_‘ ailll tErmpeer the fll
Impact of silss growth on Compeny =ernings. Supply chain baadwinds will permnt #nd presiure the cxdts of taw
reisitals B PERrEpOrEtion. in Wik of thes= slaysted Wit oosty, we Wil comnumsly wl‘lp& ey
purchaEng appeosech End ‘sxptare new FEm and protsin molirces 0 redors d=pendency oh com, wihest, and
zsoyoean meagk We are pocirve that higher volemes, cost aficiancy, and responsihle price ncrszsas will heip us
FoEt obr parforrancs abiectnazi wivile sheirmg that sur products remain 3fordable.
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Fiscol Yeor 2020 compored fo Syl Yeor 2019

Corsofidated saizc of goods decressed by 9% 1o F77 billloh in 2020 from FE4 Bifion in 20015 sanly becadie of
untavorzhil= chiviee, pricss ih the feant= Srowet abed I!rrtﬂml.’lu-ﬂmda-ﬂ:mdmr_sp: A af Bricen Paths.
Fayer LASF)

Tha Company fecogered & lalr wales sdlustment on Boledics! aoceds of PISESS mlllson in ZOI0 froem PETR S
rillikan i 2039 Sales of gobds perbusiness segrmeant:
® Food= eafes drofped by 235 12 P3L billios In 2010 frn P40 bilkon ih 2015 Sus o anfivorsbi=—cslling
prices OF ohideen broughs abeaf by tha COWID-19 panderi|c stariing Az Z020 snd towsrds the snd of
e =5
®  Tead revences Boresded by 3% 1o 711 Billien 0 2020 from 759 billan In 2015, decplis Hha pendamic
and ASE, due to-strong-sSes n VEaya: and Mindanec 21wl an highar salas from the Feeds Ti=ap
program in Luzpm and someregions of Mindanss.

& FEmme sapment cesd edpad dowe by 2K to PEES 0 milllon m Z020-from: F456.1 million n HI15 5 the -
polttry Industry ws Badly stfacted by the unfsvorable chicken pricas relsted tothe pandamic

€oetoi Hoods Suid dec'=ased G 30 P73 billson In 202G from FICT Blien in 2012 versus Iower 53:== volume ang
it rad Tl coss Thers waes = feir vills sdjusm=nt on e gEiEts of PIAL L miliEan in 2250 from
FETLE milison i 018,

Gross pioitt for F0aE amouhied to FSTEE millen, lowst by 205 & P45 millos, from 77373 milllen in 2029

Lower grocs: profits were mamly due to unfavcrstle salling prices for chicken brosght about by the COWOD-1S
pEtdamiz and the clesurs o HAF scootnts
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afficiency and cost reduciich massares. Diher opersing Iscome of P24 million A ZZ0 increazed: by 30% versas
3 primarly dus o !"-HﬂE'Eﬂ foelllier sertnss

E]I:I'Erﬂllrgﬂn wnlch Indiudas Intersst Sapanigs, :dén'taﬁﬂ oy ST 10 W5 7.3 avillliGin i TI0 from #7255 mitlicn
In 2019 dus i3 lower tax settierents, Interest expenses, snd provicions Tob linpsirmant |aaies on rocstvables
Tithar mcome recapntred went doam &y 575 to 74 1 milllion in 2550 from #1607 millian ln2mS hetanse of fowesr
gathE on falr valoe changes of Iastment piopertes

Taxaxpopsasieciesssd by 1655 10 PEE 1 milllon 16 2025 frem 233 millllon 18 2000,
The Company posied Netincame af PS3 millicn, fespite belng adierscly serted by the Eanderriic snd the spfesd

of Africen Swing Faer Iy Luson, THiE w=s ogen P1I93 miflion or B35 fommpared o 3009 Net) incomme of F‘LIE_‘E-
millllen. Frer spart= pesformiEncs srowid=d amp!eb-t.ﬂ*erf-:t net lagieein the secand and third Sussters

Bs ot Daember 31, 2074 total azsets'stand 5t ®S 5 hillor, r=liecting #a reresse 5TOSED 1 milllon fram Decambes
31 M QuiTent azsets grew 179 0 #3 7 bifiign, primsrily driven By highsr cash belsnoes Soe delmyed creamingof
CEcember duburtaments ticded by holldsy Banlang schedules, sfong with Increases in trade receliisbize gnd
Muestnok imvestgrise. Ron-corment see rose 85 1o ™6 billion, mainly dus o = revaluston INCTament o0 Eroparty,
pelent anid egligrent, 55 wedl g the soquistion of addtioas] trenipartsine squlpsest

Total luksiifies wasa 9535 billlen, up #2173 rullios from) Decembes 31 073 Current Mebilmes graw 2o 831
willien, &= payments i superiers and business parteeri wers defimed to tammeary, Non-oisrent el Tes rose 2Th t0
PA0D B i, dricar by pecitines rETrRrGRns e g recogmizad B thae fatait sotuartal uﬂumﬂﬁlndhapa
deferred tad Nabllities redeted to revaiuston sumilus on property, piamt and egcipsent

Tackhodars -aqisty Incessad by $333-€ milllon o #E2 Billion from Deceriper 23, 033, 'mainly due tothe
recognitlon ol & rezord-high nat Inceme of #2353 milkan e the pesr, slong with & F1T7.C million ride ie athar
compretensiveIncome, prirsanty from tse rewafiation [ndrement on proserty. plant, ang equigment:

‘et cash proutded by apersfihg Sctivitisd was BA7LS milllen, whiis ret cazh mied in Isvecting acthurtles tntassd PROLT
mrilllion. Net eaah used in finemtng sctivities feschad #EI2 5 miillon
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fade valite adiestrment on Seicaicel st reeched FIT 330 billoe, SRghtl sorpaiing The presicis year'; izel.
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which imvalis forelgn sxchants Sxpesure. Costs #re enalyTed on & reguier basii to ssrist mrateglc managemest



d=ctzion mskisg regarding cost reduction and eficlasoy messbiras.
3] - Groz=Frofit Aate

Raviews dre condiuctes oA 3 gulal basiz to chack Wiakgels are being et hoced on theforecasted gress profit
FEIE BN o0 SYENE PIOEST BH Wmediete s T B taken

4} OCperstihg Margm

Cperating margin (= grobit sier opergting expenses ars dedectad. Beviews of opereling expehzes are performad
o & raguler besis These sr= smlyzed s corrmsred agaimst the bodgst, presious meanth, 2o previoo yEsrs B
sngurs thet cost reduntion meszlres sr= belng mes ans implemantad,

There Bfe nrmatenal off-slance sheetiTanzscioms, frranEEments, afiffgstiont{inciosing contingent obiigations),

ar ofher ralstinnshin oF the company With usteniobdpied sptiEs or cthes parisns pregtad during (he reparting
panod.

Thare gre oo Mmataral commutmians for captel spen oifuras:

There |2 nd ket trengd, of any demend, commitmentseverta or uncartainties Shat will resdit In o that &re
I'-ﬂsri'nu-l:-l',l ety © =ast In ile COpeston's gty rﬂgﬁqwﬁn’aaﬂrgmimmwjl

Ther= sra re kngayr Endion Irm-qntdmﬂﬁﬂ wll| trigzsrdirec or comtingent Mesncs &Igsthm'.."_-i‘ ETE
materts) tn the Corpemition, inclusting aay dafaults or geeslerstina of an chiypaman

ItEm 7. FINAKCIAL STATEMENTS

The Dommlidated At Freecill SEtement of the Torparetan e the year-ended Dergmber 31 poir
Incjudieg tha aopdicable erfedules listed in the siromianying Indez o finascia!l stxtemenic and suohlementary
sthaduies are filed ac part of this form IF-A The farent Lodifed Snancs! Satements for the y2ar-endad
Decambier 31 2024 i lkSwlse stadk=d.

Item 8. INFORMATION ON INDEPEMDENT ACCOUNTANT AND OTHER RELATED MATTERS

Extamal Sudit Fees and Services

Audit and Audit-Related Fess

Ime work of Rsyes Tecendong & Co. cosizisted of &a Sudit of the finanorek Ratéments of 15 Company to Sable
them 1o =pr=:g an opEnlgn on e fafr peEsantsion, inad matanad respects; of the Comeany's Satement of
fingricis! posMipn, tatemasnt of comprehenshyeincams, statzment of changes ir sauity, sad tisterment oF t3sh
fiowes tTn accordance with Philippine: Finenclal Reporiing SEsndards: For tha year 2071 =04l 22 amountad 1o
73,75 millian. Sxvlunue &f VaT and out of pocket srpenses.

all oiher Fres:

Zor the yeur Z0Z3, Viareh zogeped thee sonices of Royze Tatandong & Do, to do pansierpricing sapizes
The consideratian for suck: services J= © 0.5 million, sechiestiye of wat and aut-of-pocke? expanses: )

Thare Wirs nG prhar servites oit=ined from the exzemal sudnor grhar thanthoze menfpnes ahove,
Prier to the sngagement of the exemal suditor, the audly Rk Ovesight end Relsiec Fany Transadions

Commities resiswed and tonfirmasi the ems of engegsment zad the srons of services of the exsensl auditorss
emdoreed By the management of the Compseny. 1B spbmue! policlss ahd Srocecore:s for estérmal sudllbars ares



1 SaEtiory suifitol the Compamy sanr firEnesi stsEmets
1 The Audn fick versight, @nd Belsied Party Committes snilrés that the sefvices of the sweérmal
guditar canfarmowith The orilicn of the Zaompsmy’s mandal of carparats goemance shaafitally
grileise 7341 FI4FEnd 2348
b The Rodi, Rk Ousrsight and Related Farty Committee makzs an asssament of the gusiity of
the grior yeor spdlt Work sovices, siope, a=d deffwrabies and madss 3 Sstermiration of the
rezionablenass of tha 3odft Tas kased op the propored a0t pian or the corrent year,

L= Forseryicas ofhyar than sneust F75 ud

& The Audm Rlsk Oweriight. and Ralsted Farty Committse saliates the necessity of ine propased
sendices presentss by managemant t3kng Inmo cohaderation e fallowing:

L Thesfestienscs of the Company's mizrea! contred gad rizi mazagement
BrrERgEmEnts, Tysiems 2nd procedures, nd managerment’s degres of compliance
L Theefemsad Impsctof new f3cang abtounting regulstions snd stsndsrs
M. o penafit of che proposed undertaidng -

b The AuMt, Fick Dvensaht, and Roiatad Farmy I:::hmmn'm= EONPrOVES AN SnSuTES that OThar saryices
brevided by the Sdermal suditos skall not cotfiict with the fanctiabis of the axtsrmal saditoe for
he anncal 2odit of me fnoncisl sTatemente

thanzes in and Djs2gTeements with Accountants on Acceunting sod Finaacs] Disdosure

For 7014, e Compery’ s Indapandent putdic actoomiznt was Bayes Tacendondg & To. The aodit of tha fisancs!
statamsnts of the Tompaty w=a Fandlss ant cestifiad by the enrgagemant partvar, M Michalle A Mandizs-Crup
The firm complied with the Revised SRE Bule 58, peragraph 3 (&) [v) recseven (7] years rotatpn reguirament for
the exter=si suditor.

Syursganm to SAC ful=e81 [Ouahficstion and Beporty of Indesizndent Audimors); tha Company engages Reyes
Taczndong & To. for the spdn of the Compeny's finendsl siztemants for the celendar year 1024, The epgagement

ot %qama;& Ca. and mndqmneumwumd by tha - Board oF Dlrectors sed the
ztnckholders of the Company

Thars was Mt et in the B two fisend years where the presines and (orrant sxtama sudilone on ireyouE and
current engagemant partners fisd Eny dissgreemeits regarding 3my matt=r ralsting o sccounting prindiples o
graences. fingnnsl rtstement @odoarad. of aEiting soens or procedure THars were nd disagresments with the
-akternal apditor of the Campany on any matier of sctoonting 2nd finarcial distiosurs

PAAT i1l - CONTROL S50 COMPEREATION M FCRARMATION
Ixem o, BIRECTORE AND EXECUTIVE OFRICERS

Pursaant to the Comeany’s Amanded articles of incorporation dated Masch 15, 2021, 1= Socard of Dtrechors has rine
3] members, Two (2 of wham sr2 indegensent direciors

The directers of tha Company a7 2lecteg 31 the apnual mesting of owe stocxholders 1o hals office for one (11 yesr
urithl the mewt specaeding snnusk masting of the aitvkhoiEsrr snd unnl the respective sUccdczors Rave Basn
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Fpae Vicente C Beazron i, Fliging 67 years ofd
Director/ Chsimmean of the Boarnd
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Ricardo Manuel M. Sarmiznto, Filiping, 48 years
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Mr- SEFmmiefiTo iz Fhe Prasident angd Chisf Sacotfes Ocer of WVEtalich Corporation, Ha bringswith mm simasthye
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oeSrnmEnT End DINELS EEII0F EroUES- She 1T o Of the lzaders of Filipines Kontrz Gutom - 3 naticnsl and mult-
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Fhilipnine faansson of Feed Millers, me. (FAFN] from Setrusny T000 tn Fabrosry Z0TT She wat sioo FAFRAT'S
- Bpard Seeratary end Board Mambe, heading the Corm Refarm Gnd Polley Commimes
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Aogefic M. Sarmignto, Fiipine, 76 years old
Director
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pierre Carlo C. Curay, Afipine, 46 y=ars old
Indegendant Diracior
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teerefrom in 205, Howsisr, Ba rersaine oonadtam of Mabuhsy Capital Friartn jaining Mabdsay S, M. SamEs

was Fener Vice Freesent, Heed of metfutional ianiang 31 228 Lhaftsd Sene (AUE] = pobfign Etsd campary, seficn
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Ay Aison Beasdite C Vielasca, Filfgine, 87 yeers cid
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Atry. valesa wat feat sppinesd. s Compors= Sarvstey of the Corporstion et derl (25, 2000, Ha i pras=ntiy £
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Atty. Mary Christine €. Gabu-Fepio, CC0_TCE, Filipino, 39 yearsold
Aggistent Corporate Secretany/ Complance Officer/ Corporata Infarmation Offrer
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reymaldo 0. Ortega, Flipino, 55 years oid
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In.2O1E: Ce Mqlmmﬂpmﬂ:m Superdsor 34 Pursloods Eﬂ'pﬂ"i:tﬂ!‘lll‘l-ﬂ'rﬂ'ﬂ':i!. ﬂﬂn‘@.l..iml WeEy FaTsr
sesigned 2 Velernary Supanvizes 3t Purefond’s INIT office In Ortlges. Fesig He joinad Vitanich In 1552 29 an Exmencan
\eteringnan end, Since then had handlad wances pooTions 8¢ Vatanmary Seryices S Hesd, Comira Eommg



Operation= Head, Technical Hesd, exd Poultry and Uivesecch Dhcldn: Hezdl unti his sppolntirient as Sesdor Vice
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Az=nclzteon of Feed Milkses, Inc |PAFVI] =pd t= the Avdnorend Read of O Membership Commiies. 5he hgids:2
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!-urm'hbhf‘du Wi Curis proitiad HE comitercy 1o v loce snd Yeermalione privets compiniss 53 el 52
bzl poRimmens REtTutians. She was tha VP aed HRCommunicetises Directnd for Sam Misuel Dorporatian food
Toaan, Ff dres Btik Mmaerment st o USAID dnd Bropess Union [5) Zommmess proses fon 2RSS wImE
Shecsmad nkh et Mezer's dpgresin C:gqraelﬁgaﬂ.d'ﬂadﬁu{d‘m&mf degree |n BRiag FLCD Fram the UliversTy

of the FRilllmmes ssrr=d Units 1 Doomors of Philo=coiyy P Edersnnml Syyeinaassy from the Unnesrsity of s
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PA= Reetes B ot xmmmm apms:uﬁmﬂe iu-ud'hd:-!trr whupmlanﬁmﬂmd
processing. production, englheeting quElty ranagErtanL, and food ssfety. She has held severat key roles ircioding
value-Ad0eq Dpstations Manager, Food Safery Mansgss, Pan Manzgse and Froject hanager, with 3 proven wack
recatd in eversezing third-party tolling plant operatiars

Krrown 2= the “Food Safety Gunl” of San Migusl Puse Foods T4, ML Nanted pisysd-a critlcat rola in estadlizhing snd

champianing guality and food gafety Eandsrds seross the orEERiation. She sniur=d that Company-owned and thind-
Earty manufacturing plarts sdnéred to sl regulstony, valuntany: and Industry-eading food zafety sandards.



Hafleadeiship wes Instrumental In devaioging and Imsieinanting obetquailty marsgement systems facfood exfely
and ey, Undsr her lirectien, 25 food fEeiiites sermed ChF snd BalCE cemificesione while over 8 food
produstz recehed HADF cartification Addranaily, 2 food piants schisyved (S0 22000 3rd (50 S00L certificatiarn

M= Nantes wees 380 piwotal In redodng the cost-of narcoonfoimiilies by spasrheading quality-amd producthily

Init==tves, Bath In her deest rodes srd 85 @ omUlEnt D Irdhestry clemnty

by 2005, she sarved 82 the CThilrperson of the Nations! Mast Advisory Coumer of The Degartment of Azteufere
Mational Meat inzpection Sandce [Philppines] Her profesdons! eccsfience wes recogrired by her alma mater,

wndveremy of Santo Tomas with the prestigioes Albarnes Magnus dward for 2n slomna whe 2azelles in the figla
Microsiciogy.

EmmarRsel 5. Manalans, Filipino, 60 years old
Wi President & Mutrition and Besearch & Desslopmant Managern:

Cr. Emmerasi 3 Manzlong was appoitad Vice Presdant & Notrmon and Ressarch & Developmant Mansger on
Acgint 1, 2019 He it & graduste of Veterinary Idadicng fram the Ushirsity oF the Fivillppines in 1385 He siarted
hiz gareer in Andmal fummion warking far 7 Squinh and Sons Thilpeines a5 & WRamin Minaras Spaclalkt. He
denslopad Rz shditr by ennching hiE axpénescs working with Ciks Ealgy Fhillppizes: snd Alinemoto, Amind aeld
Departmant az 3 Techricel Manager. #& kas bpen =n Snimal Netritionlssegrlion comsultsnt for many
sommzreist fagd rnl:ll: snd farm operations eationwidssince 1988, Or. Manalans has # vsitexperiance in the fiatd
of Fwine-ang Pouftry Nutrition, Acua Nutrition eng Pet NUITTEON. He 15.alec- engased in exgtc Ding breedicg and
PEhEgSmEnL

Carmentits 5. Policapio, Fiping, &1 yearsald
Vice Prenident & Director, Corporate Terhnicsl Senpces Dectorste {Facditias & Project Managemasnt)

M PeScerpn 23 Ucensed Chemizal Enzinaer and bas been in the manwacturieg industry for mars than 30 year=
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Corporation’s faed mM plan, poufiry dressipg aperations: cemmercs| taborstocy MENEgamEnt, 308
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by LICAS {Urezd Spadorn Ascreditsteen Sarvieal, Thig cortifization wes =wwrded 6 thelr pallifry dresses plemt

Fiatharmore, tha compatly obtsthed elsl Topietration, Cemificgts =rd Hsisl Dressing -Fisat Acctediatios,

ki Thaetr .:i-:-ulcaumt.'rmlmrnlllga :.&._ft:hl'lﬂ_.'ﬂETﬁDd produrnoen prodess for i peulivy dassng pam.
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Enginesss - CAMANAVA Crantar, Priof tojomihg the Corpot=sion_cha weathed 3z Plant Manager of Sarret Rechpes
Foods Corp. frubsldieryaf Bobirgon's Sroue-of Comguees), Assiitent Manafacpimg Mensger 5 Plastis Canisiner
Enpka.gb‘;gtu{p_afﬂnd pachagimg cosnsady, mﬁu&ﬁ.‘tamgﬁf then promoted 2oPlant MEngger el vasiar Industries
e {Foened PErkagirg Coempmmg.
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Schodf of Food Sdence shd Techaoiogy st the PRlipsine Women's Universily. She gradusted aWth outstanding

academic performance recening &n Surellant grade for her Fond Sefaty Management Ceca Study Defence This
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Ditbert DL Tan, Fifipino, 44 years old
Semdor Vice President and Chuef Finance Officer

Wir. Tan waz firzt sppoimed oo duly 23, S002 a5 tne Corporationr 3 Vics Fresidsnt end Fnance Operstions NECION
He N f&p@ﬂ&hik&ﬂ'ﬂg@ﬁhtdhmﬂm t finanodl proceises grd fake Ha Batd st sodrtian
unts| hiz 3ppointmernt s the Company's Senian Vice President and Chisf Anance Officer affactive November 2,
IOFL M. Tan has sipicet 30 yoars of corser Expdriancs, martly iy tha Banijtie znd Brasctsl peryiced Hdustey B0
wel] 25 techriogy softwere and sendces, Ha lad wperations srdd sepport: zenaces for corporate lpens, bade
finzmee fund trensizs treasyny Sperations, 2ed s1sa] rrdsagereapn e Marree (hese Manillz Carporste Carmtss
[hizy 2035 to july 2037) Escr Wasr samm-; Corporatios (Rigest PI0E tn Pecamber I018), and Deitsche
l:nl:lwhEESEHEE UsruEy 1006 fo September 2008], He has sredriesded TyitEm migEnRon nd basnEss
ptocess transfemation Inftlathves to opgrade efigency, goslity. and controis He devaloped and Implemanted

* fmEnciE e mansgermanT molloes for ik SEeEmant. mASEUrSTENL, MONIorY T e MtmEEIm. n RS [formsty
SurGard Financls| Smters] [NCvember T00S 1o August Z016], he massged corporste lgudity clisnt ssriesd,
et b=t elesmee mdmpm A Tt i B pradisteaf A=fea de rmu:mwm.rmmiﬂadﬁéﬂr
af Seende degree Maiorin Mansgemeant sed Minor 0 Fimancs,

Rérzes Noal &, nﬂaﬁﬂlﬁmm 41 yesrs old
Corpefste Audit RianaEer

KAr. Ordaher Serves 3 the Cofparate At Mansger of\ilarick Joce feniary 22, 1023 e Bas over 16 years of
Spifit amd insnce Speearce with sxprsees & heepitality, hashhoers, manrEtureg, sugar milling. besking,
watef wtiiris=: stid shared services Indestnes. He hascovered resfews of msiar bictnp=s process such 22 T Eanaml
Contrak, i'l'-_-n!n'l.r_l £ Coltpriee, Freyure-o-Fey, Fayol, Consfmetion Friject Fﬂil.l.;!‘l'l'ltﬁ‘l.‘!:ﬂﬂ :'.?n-zﬂm;.!.
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He completed ks Bechaior of Toienca In Busitiess adminizraton and Ascouniancy 16 2005 st 1Hs unarzity of
the Ehtlippnas-DTimen and pacced the C7A Brenpars sxam in tha sams yean. He completed his WEL degraein the
zEnvE universlty in 2018 e halds vanots sadit-related cartification: 3= Certified internsl-Abdnor [C), Certshied
Iinformation Systame Anoitor {CoAL and Cartiflagd In Alsk and mfarmamion Sysseens and Tontrols Eﬂﬂﬁ[i

Ha started hle cersarn in 567 4 [0 2 an T Acditor andar [T AsaE and Advisory Sanigas. Frior 1o |aining Vitarich
Corporstion, he waried for 5 major water utiity comipany for 15 yesrs hasding the int=rmal Sudit DianErtnrent
ang, sunsanpently, heading the Controllershln & Ansfyels Department.

Canna Lourdes M. Faiian, Flipmo, 52 years
old Vice President —spedal Projects Cirector.

fide Fehiar was filst Eenintes on jaeany T 204 Sha 1€ 3 cudtomer deselop-ant profazsitnal with mare than 2
decetes of sxperiance In growing multinadonal & famif-owned corporstiansz. Prior o her specinimant with the
Company, thewas Nations Saies Manpger— NorTradmans! CRansal gt Gantury FacificFood, ne fOF 5 yesrs. Her
vast experience Includes her amploymens sInt with Puge Eoods Corporation, Sap Miguel Sorporation, eng Digitel
tsbie FRlpplnes - ;e armong other comparta: Ske u = gredugiz of BEchélor of SSiEnca in Sininess
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Tn= Carporetion trsais tne Jontrifutions Sng services renderad of sech empeiySe as=ignmMicent o matter now
Sl s ppntribhLtines oF the werk cerformes are.
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ar oibgact of ahy orderor Judigrmant of any cosit or aosshudic)s| acaroy whether iscal orforsign, sfecting hisher
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Standant AfTEnEsNent
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narticipstion. They afe Bl=p @ven 2 Transportation sllowancz oF 75 000U for svEry mesting stended
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voting sacuritios as of Deremibar 31, 2003 dee 3= follous '

l-n-i-nl H‘I—I:_q -—- B BB v
Tl o Chasp et ]
I -ml— 1 s S m— |

| Pt of Comt

TEser e D R T SR P PR ] o S ] PR .Ml el o - -
N7 R H i 1
A g gy e Eamm | B

[ LW LT i T e gt mam b o — -
e ST Lt
[ T N

e SR S o - e Fumm = 1 oy B |
Py | [] i,
e R N e e

Secufty Ownesship of Mansgersent

Tea numbar F commen ghares beneficlsly ouwrsd by directors and =s=outys officen o of Detembar
31 2024, 12 2 doBows



b ot Croms [T — l_l - _.1 p—— [P -
Lty b Vigwrhe O Bdvgrin 1) 1 ey L figem ) =
[ B s b ) Bae— gy B b Fre= LEl%
e Rty Pie s 1 Guels 13820 W | g s
Lo Bl M S s (% %5 B g (o LY
[ s Eemarin | e v I,-:I | e =0
L p— Leseeles ook W Sar=ibanitn | e 1] Piligiom Q.00
Cmm ity e b i pe i bpgues £ i
(L pp— Powr=n Tl C. Doy | E} L N
(= Aoks lgxiil foesmiy T &5 Cilyy IR il gt B i
G AR Al BesedCt G Vi 2 Fyl & oo
ey Aty Mary Ukt et bepris i il e e
m— Brymie T Cwiogs LI F L= E
(=] Evteamma| 3, Samwamg - | ¥ i [
Lt A e ¥ Ly - 0=
L [ L] a ) | » 00
[ L i A Sl g /] B e I
I CoiTpmay & T i T TEs
Lty . Demris M i ] Pl f.00m
== Chrs M Eabiae E] tp= il
L Erruwi bield O Chij|jmss -] Tl = ),

ﬁmﬁrﬂup, i itz ragulse tﬂ'ﬂl:l.l.l:t-l!fh]!ﬂfﬂ.. mmmmrﬁnﬂm The follsatng makies
smmEriee e Srarssctions With the releted parties andootstanding belance aring from these trersa cions: -

B imi=Z Pecres e T T P =ia i 34 prsL]
Trudw amz Lism *rravaites 3

= [nseces  jemwoarser  soesisean  smesmag
Erwocem oy ¥ S=ownopw -t

ssrzzz e 3wtz ssimmDEr  eEsiEas  wpmaness
Trade ars Dtheas Fepskin 1]
Eeihtlag acfic mirccamtppieE B el e i

Fm LT TS e LETY a4

The matesial reiates party Wahsaitens for 2052 were reporiad vis SEC Farm 17-C and Advizament Ssporty
zubmitted I e SEC and PSE and posted on the Corporation s veebarnie Tnefist of the materss| relstec party
sransactions will be Fiached 1o the Anmusl integrated Comiesie Covermants Aepart ta bafed o o before
30 M3y 2015,

Th- mmw%mmm&mmmmﬁmmm pEties which
- &g dus within 90 d8vE and are noniniEresT Dearing . Outdtanding beiances of weada and other recsivables from
related parees ars unsacgrad and tn be settled m cash No ﬂnmmﬂrmmuﬂa 2nd gines recesyahles from
mﬁmmmmdm StGezzmiber 31 158, ndB'L‘E!-tE-EEHmEE&f

Trade and Other Payahles
Th Sroop boys rewomatenaks snd breedsr flocks from related parpes. Thess ars noninterss-Peanng

mﬁms%mmmﬂﬂmhﬂﬂwhmmﬂmm

Advgnces 1o Officsrs
The Group Srantrunterirsd) nonintersst-taaring sthhances 104E offtcers-which are aormally colisciad within



ans-vear thioagh seiary dediation. The sflowance for ECL oh sdvances tocflficers ai gt Decembar 31, J024 and
TFS sr= dicinsad [n Note S,

The cotnpaniation of by mansgomant personns] are e inSows

oG ST oioyed SananT. WE5 11 75 SR EN T ESSAE0,517

T e -I,,EBEEE 2 B REY SOtEsRTE

Tt amaicyee seoetn MremMM  mIwem pases
B28_E45 307 EIEETL 0% ENEEIA ESS

The l:u'rnhwund:rum of sny paryon kolding mese than =6 of 1 commoe thared under & eoling tred
of Shmiflas sEveamant ﬂ.rhareha_rs bes=n no votng trist sgreament which hae been{iled witn the Company
nd ths Serueitics pivd Earegnges Topmescelnn, ge reguired updar tes Coporatlon Code

estrigminnaf any arrargemEnt which me result in 2 shange i control of the Corperation

Trers gre fic ETengementz that Wil #ffet or charas mmssj'ilp.

PART [V — CORPRRATE GOVERNANLE

Mierm §5. CORPORATE GOVERMANCE

The Comesny complies and. adnenss 1o it Ameanded Marus on Torponate SEovemants The: Soard-of
Diractors met 5t leag oroe e month o overses the Compsers operations and 1o 3zt wh Fanther
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