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Item 9. Other Events

Vitarich Corporation respectfully submits the attached Advisement Reports on its
Material Related Party Transactions with Luzon Agriventure Inc. and Barbatos
Ventures Corporation.

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the Issuer has duly
caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

Registrant - VITARICH CORPORATION

ATTY. MARY CH NE DABU-PEPTTO
Assistant Corporate Secretary, Corporate
Information Officer and Compliance Officer

Date: 20 August 2024

By

,)



Annex A to SEC MC No. ___, Series of 2019 

 

ADVISEMENT REPORT ON  

MATERIAL RELATED PARTY TRANSACTIONS 

 

Reporting PLC:  Vitarich Corporation       SEC Identification Number:  21134   

Name of Related Party:  Barbatos Ventures Corporation     Execution Date of Transaction: August 19, 2024  

Relationship between the Parties including financial/non-financial interest: Parent-Subsidiary (Related Party is a wholly-owned subsidiary of the PLC)  

Type/Nature 

of 

Transaction 

and 

Description 

of Assets 

Involved 

Terms and 

Conditions 

Rationale for 

Entering into 

the Transaction 

 

Total Assets1 of 

Reporting PLC 

Amount/ 

Contract Price 

Percentage 

of the 

Contract 

Price to the 

Total Assets 

of the 

Reporting 

PLC 

Carrying 

Amount of 

Collateral, 

if any 

 

Approving 

Authority2 

 

A. Contract 

Growing 

(Marilao)  

 

 

 

 

 

 

 

 

 

 

 

 

 

A. Barbatos 

Ventures 

Corporation 

(“BVC”) shall 

produce 

chicken and 

poultry 

products for 

Vitarich 

Corporation 

(“VITA”), 

including the 

service of 

broiler, which 

is packaged 

 

These contracts 

were entered into 

for the efficient 

production of 

poultry – from 

raising/growing 

broilers to 

processing 

dressed chickens 

- to ensure that 

VITA’s poultry 

requirements are 

met while 

managing costs, 

thereby 

 

Php5,222,496,068.00 

 

*per Consolidated AFS 

as of 31 December 

2023 

 

 

 

With this, the 

estimated total amount 

of the transactions with 

BVC over a 12-month 

period based on all the 

contracts, taken 

together, is about Php1 

billion, more or less. 

 

Estimated at 

20%, more 

or less, over 

a 12-month 

period 

 

The 

transactions 

do not 

involve any 

collateral. 

 

 

 

As disclosed by 

VITA last 28 

June 2024, the 

voting 

requirement of 

the affirmative 

votes of at least 

2/3 of the 

members of the 

Board of 

Directors of 

VITA were not 

attained due to 

the abstention 

of Directors 

 
1 Total assets shall pertain to consolidated assets if the reporting PLC is a parent company. 
2 The information shall include the names of directors present, names of directors who approved the Material Related Party Transaction and the corresponding voting percentage obtained. 
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B. 

Memorandum 

of Agreement 

for Tugbok 

Dressing Plant 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

with dressing 

and processing 

poultry, 

including the 

weighing, 

killing, 

dressing, 

scalding, cut-

ups, 

marinating, 

and 

packaging. 

 

 

Pending the 

complete 

establishment 

of BVC’s 

growing 

operations in 

Mindanao, the 

Agreement 

between the 

parties pertain 

to the dressing 

and processing 

poultry by 

BVC to VITA, 

including the 

weighing, 

killing, 

dressing, 

scalding, cut-

optimizing 

profitability of 

both parties. 

 

 

 

 

Rogelio M. 

Sarmiento, 

Ricardo 

Manuel M. 

Sarmiento, 

Stephanie 

Nicole S. 

Garcia, and 

Juan Arturo 

Iluminado C. 

De Castro3. 

Thus, the 

contracts were 

subjected to the 

approval of the 

stockholders 

during the 

annual 

stockholders’ 

meeting on 28 

June 2024 at 

2:00 pm. As 

previously 

disclosed last 

28 June 2024 

also, the 

stockholders 

owning or 

holding 

2,269,139,622 

or 72.79% of 

the 

Corporation’s 

 
3 They inhibited from the discussion and voting/approval of the contracts considering that they are directors/officers of both corporations.  
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ups, and 

packaging.  

 

The 

transaction 

pricing under 

both contracts 

varies 

depending on 

the service 

actually 

rendered. 

However, it is 

definitely 

much lower 

(20% to 30% 

lower) than the 

costs of tolling 

with other 

dressing plant 

operators.  

 

Both contracts 

have a 5-year 

term and shall 

be effective 

until 30 June 

2029.  

 

 

outstanding 

capital stock 

approved the 

contracts 

between VITA 

and BVC.  

 

 

 

----SIGNATURE PAGE FOLLOWS--- 
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Pursuant to the .equirements ofthe Commission, the company has duly caused this report to be signed on its behatfby the undersigncd her€unto duly authorized'

VITARICH CORPORATION BARBATOS VENTURES CORPORATION

MARY C. DABU-PEPITO C. NANTES
VP& ManagerAssistant Corporate Secretary



Resolulion No. 2023-63

REPUBLIC OF TIIE PHILIPPINES)
QTJEZON CITY ) S.S

I, Mary Christine C. Dabu-Pepito, of legal age, Filipino, with postal address at c/o
Vitarich Corporation, Marilao-San Jose Road, Sta. Rosa l, Marilao, Bulacan, after having
been duly swom in accordance with law, depose, state and certit/ that:

1. I am the duly elected and incumbent Assistant Corporate Secretary of
Vitarich Corporation (the "Corporation"), a corporation duly organized and existing
under and by virtue ofthe laws ofthe Republic ofthe Philippines, with principal office at

Marilao-San Jose Road, Sta. Rosa I, Marilao, Bulacan.

2. At the regular meeting of the Board of Directors of the Corporation held
on 30 June 2023 at Royal Woods Resort, IlangJlang Extension, Sta. Rosa II, Marilao,
Bulacan, where a quorum was present and acting all throughout, the following resolution
was approved and adopted:

RESOLTTTION NO. 202J-63

..RESOLVED AS IT IS IIEREBY RESOLVED, IhAt thE

Corporation amend as it hereby amends Resolution No. 2019-40 approved
on 23 August 20'19 as follows:

*RESOLVED, AS IT IS HEREBY RESOLVED,
that the Corporation authorize as it hereby authorizes any one (1)

ofthe following offlcers to prepare, sign, execute, and submit the

Advisement Report in such form as the Securities and Exchange

Comrnission may require, containing the required disclosures

under the Rules on Material Related Party Transactions for
Publicly Listed Companies for every material related party

transaction entered into by the Corporation:

I Atty Aison Benedict C. Velasco - Corporate Secretary;
2. Atty. Mary Christine C. Dabu-Pepito - Assistant Corporate

Secretary/Compliance Officer/Corporate Information
Officer; or

3. Ms. Alicia G. Danque - Senior Vice President and General

Manager, Feeds Business Unit/Altemate Corporate Information
Oflicer"

IN WITNESS WHEREOF, I have hereunto set my hands this 3d day of July

2023 at Quezon City, Philippines.

MARY CITRISTIN . DABU-PEPITO
Assistant Corporate Secretary

TED:

CEN . BENGZON, IIIJOS
C ofthe Board

Page I of2

Sf, CRETARY'S CERTIFICATE



l?evtlution No. 202 3-63

SUBSCRIBED AND SWORN TO BEFORE ME, a Notary Public for and in

Quezon City this 3'd day of July 2023, affiant exhibiting to me her Driver's License No.

NOl-06-010601 valid until 01 October 2032 as competent evidence of identity

Doc. No. lfr :

Page No. t7 ;
Book No. <,17 ;
Series of2023.'

EELSN

Notary rublic

No. 7M Sct. Eorromeo St. cor. panayAvs,,0.C.
IBP No. 259a95; e.C.; 1-3-2023

PIR Nc. .00I196; e.C.; 1-3.2023
MCLE Vil-0019570; 5.30.22

My Commlsslon 31,2023

Ro[ No.

No. N

Page 2 of2
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ADVISEMENT REPORT ON  

MATERIAL RELATED PARTY TRANSACTIONS 

 

Reporting PLC:  Vitarich Corporation       SEC Identification Number:  21134   

Name of Related Party:  Luzon Agri Venture, Inc.     Execution Date of Transaction: 31 August 20241  

Relationship between the Parties including financial/non-financial interest: Affiliates (The parties have interlocking directors and/or officers)  

Type/Nature 

of 

Transaction 

and 

Description 

of Assets 

Involved 

Terms and 

Conditions 

Rationale for 

Entering into 

the 

Transaction 

 

Total Assets2 of 

Reporting PLC 

Amount/ 

Contract 

Price 

Percentage 

of the 

Contract 

Price to 

the Total 

Assets of 

the 

Reporting 

PLC 

Carrying 

Amount of 

Collateral, 

if any 

 

Approving Authority3 

 

A. Contract to 

Buy – Broiler 

(Initial 

disclosure on 

05 July 2023; 

This 

disclosure 

covers the 

renewal for 

2024, 

effective until 

31 December 

2024)  

 

A. Luzon 

Agriventure, 

Inc. 

(“LAVI”) 

shall buy day-

old-chicks 

from Vitarich 

Corporation 

(“VITA”). 

VITA shall 

sell and 

supply to 

LAVI the 

 

These contracts 

were entered 

into to 

undertake 

complementary 

operations and 

ensure the 

quality of the 

products 

produced and 

purchased by 

and from each 

other.  

 

Php5,222,496,068.00 

 

*per Consolidated 

AFS as of 31 

December 2023 

 

 

 

Total 

transactions 

with LAVI 

over a 12-

month period 

based on all 

the contracts, 

taken together, 

are estimated 

to reach about 

Php800 

million, more 

or less, which 

 

Estimated 

at 15%, 

more or less 

 

 

 

The 

transactions 

do not 

involve any 

collateral. 

 

 

 

The authority to enter into the 

Contracts to Buy with LAVI 

was approved by the Board of 

Directors of VITA on 30 June 

2023. The directors present 

were: 

 

1. Jose Vicente Bengzon, III 

2. Ricardo Manuel M. 

Sarmiento 

3. Rogelio M. Sarmiento 

4. Stephanie Nicole S. Garcia 

 
1 Date when the 10% materiality threshold will likely be reached. 
2 Total assets shall pertain to consolidated assets if the reporting PLC is a parent company. 
3 The information shall include the names of directors present, names of directors who approved the Material Related Party Transaction and the corresponding voting percentage obtained. 
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feeds 

requirements. 

LAVI will 

grow the day-

old-chicks 

and provide 

quality and 

healthy 

broilers, 

which VITA 

shall buy. 

 

Changes in 

the contracts: 

 

1. Committed 

monthly 

volume of the 

DOCs 

supplied was 

reduced from 

300,000 

heads to 

240,000 

heads 

 

2. Class A 

quality was 

set to 38 to 

45 grams per 

head from 38 

to 42 grams 

per head.  

 

 

 

was lower than 

the previous 

contracts. 

5. Lorenzo Vito M. 

Sarmiento, III 

6. Benjamin I. Sarmiento, Jr. 

7. Juan Arturo Iluminado C. 

De Castro 

8. Pierre Carlo C. Curay 

(independent) 

9. Vicente J.A. Sarza 

(independent) 

 

The following directors 

inhibited in the discussion and 

approval of the transactions as 

they are also 

stockholders/directors/officers 

of LAVI: 

 

1. Ricardo Manuel M. 

Sarmiento 

2. Rogelio M. Sarmiento 

3. Stephanie Nicole S. Garcia 

 

The following directors 

approved the transaction 

unanimously: 

 

1. Jose Vicente Bengzon, III 

2. Lorenzo Vito M. 

Sarmiento, III 

3. Benjamin I. Sarmiento, Jr. 

4. Juan Arturo Iluminado C. 

De Castro 

5. Pierre Carlo C. Curay 

(independent) 
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B. Contract to 

Buy - Breeder 

(Initial 

disclosure on 

05 July 2023; 

This 

disclosure 

covers the 

renewal for 

2024, 

effective until 

31 December 

2024) 

 

 

 

 

 

 

 

 

 

 

 

3. Price of 

feeds that 

LAVI shall 

pay VITA 

fixed at 

Php2,119.81 

delivered 

price from 

Php2,099.81 

pick-up price. 

 

B. VITA shall 

sell and LAVI 

shall buy 

from VITA 

its feeds 

requirements 

in its breeder 

farm in 

Lucban, 

Quezon. 

LAVI shall 

use the feeds 

brought from 

VITA in 

raising the 

breeder 

chicken for 

them to 

produce 

hatching eggs 

in accordance 

with the Cobb 

standard in 

Philippine 

6. Vicente J.A. Sarza 

(independent) 

 

The transactions were 

approved unanimously by 2/3 

of the members of the Board 

of Directors. 
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setting. LAVI 

shall sell and 

supply to 

VITA the 

hatching eggs 

produced at 

the said farm.  

DOC 

production 

capacity is 

estimated at 

10,154,463, 

which was 

lower than the 

previous 

contract, 

which 

estimated 

DOC 

capacity to 

15,559,567. 

 

 

 

 

 

----SIGNATURE PAGE FOLLOWS--- 
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SIGNATURES

Pusuant to the requirements ofthe Commission, the company has duly caused this report to be signed on its behalfby the undersigned hercunto duly authorized. -<rrl

VITARICH CORPORATION

MARY CHRISTINE C. DABU-PEPITO
Assistant Corporate Secretarya

LUZON AGRIVENTURE INC.

I/Jr gJ
ISABELLA VICfORIA M. SARMIENTO

President3

3 Proof of authority must be attached to the Advisement Report.



Resolulion No. 2023-63

REPUBLIC OF TIIE PHILIPPINES)
QTJEZON CITY ) S.S

I, Mary Christine C. Dabu-Pepito, of legal age, Filipino, with postal address at c/o
Vitarich Corporation, Marilao-San Jose Road, Sta. Rosa l, Marilao, Bulacan, after having
been duly swom in accordance with law, depose, state and certit/ that:

1. I am the duly elected and incumbent Assistant Corporate Secretary of
Vitarich Corporation (the "Corporation"), a corporation duly organized and existing
under and by virtue ofthe laws ofthe Republic ofthe Philippines, with principal office at

Marilao-San Jose Road, Sta. Rosa I, Marilao, Bulacan.

2. At the regular meeting of the Board of Directors of the Corporation held
on 30 June 2023 at Royal Woods Resort, IlangJlang Extension, Sta. Rosa II, Marilao,
Bulacan, where a quorum was present and acting all throughout, the following resolution
was approved and adopted:

RESOLTTTION NO. 202J-63

..RESOLVED AS IT IS IIEREBY RESOLVED, IhAt thE

Corporation amend as it hereby amends Resolution No. 2019-40 approved
on 23 August 20'19 as follows:

*RESOLVED, AS IT IS HEREBY RESOLVED,
that the Corporation authorize as it hereby authorizes any one (1)

ofthe following offlcers to prepare, sign, execute, and submit the

Advisement Report in such form as the Securities and Exchange

Comrnission may require, containing the required disclosures

under the Rules on Material Related Party Transactions for
Publicly Listed Companies for every material related party

transaction entered into by the Corporation:

I Atty Aison Benedict C. Velasco - Corporate Secretary;
2. Atty. Mary Christine C. Dabu-Pepito - Assistant Corporate

Secretary/Compliance Officer/Corporate Information
Officer; or

3. Ms. Alicia G. Danque - Senior Vice President and General

Manager, Feeds Business Unit/Altemate Corporate Information
Oflicer"

IN WITNESS WHEREOF, I have hereunto set my hands this 3d day of July

2023 at Quezon City, Philippines.

MARY CITRISTIN . DABU-PEPITO
Assistant Corporate Secretary

TED:

CEN . BENGZON, IIIJOS
C ofthe Board

Page I of2

Sf, CRETARY'S CERTIFICATE



l?evtlution No. 202 3-63

SUBSCRIBED AND SWORN TO BEFORE ME, a Notary Public for and in

Quezon City this 3'd day of July 2023, affiant exhibiting to me her Driver's License No.

NOl-06-010601 valid until 01 October 2032 as competent evidence of identity

Doc. No. lfr :

Page No. t7 ;
Book No. <,17 ;
Series of2023.'

EELSN

Notary rublic

No. 7M Sct. Eorromeo St. cor. panayAvs,,0.C.
IBP No. 259a95; e.C.; 1-3-2023

PIR Nc. .00I196; e.C.; 1-3.2023
MCLE Vil-0019570; 5.30.22

My Commlsslon 31,2023

Ro[ No.

No. N

Page 2 of2



I-41'l Resolurion No. 2023-17

REPUBLIC OF TI{E PHILIPPINES)

QUEZON CITY ) S.S

SECRETARY'S CERTIFICATE

I, MARY CHRISTINf, C. DABU-PEPITO, Filipino, of legal age, married and

with address at Unit A-20, 3'd Floor, Francesca Tower, EDSA comer Scout Borromeo,

Quezon City, after having been duly swom to in accordance with law, hereby certifu that:

1. I am the duly appointed and incumbent Corporate Secretary of LUZON
AGRfVENTURE INC. ("Corporation"), a corporation duly organized and existing

under and by virtue of the laws of the Philippines, with principal office at 2lF A-7 Bldg.,

# 140 Floro Subd., Zigzag Hills, Malhacan, Meycauayan, Bulacan.

2. Based on the records of the Corporation in my possession, the following is

a true and correct copy of Resolution No. 2023-17 approved by at least a majoriry ofthe
Board of Directors during its regular meeting held on 21 June 2023 at the Iron Room, 2nd

Floor, Precisione Building, Marilao-Sta. Rosa Rd., Sta. Rosa l, Marilao, Bulacan:

RESOLUTION NO. 2023-17

*RESOLVED AS IT IS HEREBY RESOLVED' that the

Corporation authorize as it hereby authorizes any one (l) of the following

offiiers to prepare, sign, execute, and submit the Advisement Report in

such form as the Securities and Exchange Commission may require'

containing the required disclosures under the Rules on Material Related

Party Transactions for Publicly Listed Companies for every material

rebtea party transaction entered into by the Corporation with a publicly

listed corporation:

1. Ms. Isabella Victoria M. Sarmiento - President;

2. Ms. Mylene Joy E. Angeles - General Manager'"

IN WITNESS WffiREOF, I have hereunto set my hand this 266 day of June

2023 here at Quezon CitY

MARY CTIRIST C. DABU-PEPITO
Corporate Secretary

ATTESTED:
t-l-kLaJ

ISABELLA VICYfORIA M. SARMIENTO
President

SUBSCRIBEDANDswoRNTobeforeme,aNotaryPublicforandinQuezol
City, th* t;* d"y of June 2023 at Quezon City, affiant exhibiting to me her Driver's

License No. NOl-06-010601, valid until 01 October 2032'

Doc. No. P{
Page No. li
BookNo. K/tl
Series of2023.

I



FORGING
UvEUHOOD,
NOURISHING
LIVES'"

CERTIFICATION

I, Mary Christine C. Dabu-Pepito, the Assistant Corporate Secretary/Compliance
Officer/Corporate Information Officer of Vitarich Corporation, a corporation duly registered
under and by virtue of the laws of the Republic of the Philippines, with SEC registration
number 21134 and with principal office at Marilao-San Jose Road, Sta. Rosa I, Marilao,
Bulacan, do hereby certify and state that:

1) I have caused this SEC Form 17 -C to be prepared on behalf of Vitarich Corporation.

2) I have read and understood its contents, which are true and correct based on my own
personal knowledge and/or authentic records.

3) The company, Vitarich Corporation, will comply with the requirements set forth in SEC
Notice dated 12 May 2021 for a complete and official submission of reports and/or
documents through electronic mail.

4) I am fully aware that submitted documents which require pre-evaluation and/or payment of
processing fee shall be considered complete and officially received only upon payment of a
filing fee.

5) The e-mail account designated by the company pursuant to SEC Memorandum Circular
No. 28, series of 2020 shall be used by the company in its online submissions to the CGFD.

In witness whereof, I have hereto set my hands this 20th day of August2024 at Quezon City.

MARY C. DABU.PEPITO
Assistant Corporate Secretary, Corporate

Information Officer and Compliance Officer

SUBSCRIBED AND SWORN to before me, a Notary Public for and in Quezon City, this
20th day of August 2024 at Quezon City, affiant exhibiting to me her Driver's License No.
NOI-06-010601, valid until 01 October 2032 as competent evidence of identity.

Doc. No. lgl ;

Page No. 3) ;

Book No. r/o( ;

Series of2024.

G. DE BHLiiI
36259

I$otary Fr,ir!rc

Notary Public for Ouezori CriY

My Commission expires 0n Decembcr "''1. ?ii15

No.7M PanayAve. cor. Sct, Borromeo St., Q.C.

IBP No. 385735; Q.C.;1-2"2024
PTR No. 5554846; Q.C.; 1'2-2024

MCLE V1h0019570; 5'30'22

yt?ARrcH
<orroaattoa
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