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Item 9. (Xher Events

May 13, 2022- Vitarich Corporation (PSE:VITA) achieves highest ever first quarter

revenues of P2.6 billion, a l9o/o increase from a year earlier led by the s;trong

performance of the Foods segment.

"Two years since the pandemic began, supply chains continue to undergo

significant resructuring," said Rocco Sarmiento, President and CEO. "Businesses

hJve increasingly diversified their supply chain risks. They are adding raw material

suppliers to improve resilience. We are benefiting from that strategy. The growth in

our'Foods segment was driven by our hotel, restaurant institutional (HRI) clients

who have adopted enhanced risk management practices. These indude finding

suitable suppliers and facilitating knowledge and technology transfer to strengthen

their partners and in turn, their supply chains."

Attached is the full Press Release of Vitarich Corporation.

SIGNATURES

pursuant to the requirements of the Securities Regulation Code, the Issuer

has duly caused this report to be signed on its behalf by the undersigned hereunto

duly authorized.

Registrant - VITARICH CORFORATION

By

ATTY. MARY DABU-PEPITO
Assistant Corporate Secretary, Corporate

Information Officer and Compliance Officer

Date: May 13,2022
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VITAR'CH
Vltorlch Dellvers Record'Hlgh Fhl Quoder Revenues

Moy 13, 2022- Vionch Corporolion (PSE:VITA) ochieves highest ever fint quorter revenues of
p2.i Uimon, o 19% increose from o yeor eorlier led by the slrong performonce of the Foods

segment,

"Two yeors since lhe pondemic begon, supply choins continue to undergo significont

reslruciuring," soid Rocco Sormienio, President ond CEO. "Businesses hove increosingly

diversified lfreir supply choin risk. They ore odding row moteriol supp1ers 1o improve

resilience. we ore benefiting from thol strotegy. The growlh in our Foods segment wos driven

b, ;r. hotel, reslouronl, lnstiluiionol (HRlf clients who hove odopled enhonced risk

monogement proclices. These include frnding suiloble suppliers ond focilitoting knowledge

onJ te"chnology konsfer 1o strengthen their portners ond in lurn, their supply choins."

cosl of goods increosed 30% to P2.4 billion mosily from higher soles volume-ond prices of row

moieriols such os wheot, soybeon, ond corn wh'rch rose by on overoge of 29% compored to

the yeor-ogo Period.

GrossprofiicomeinotP24l.Smillion,representingogrossmorginof|%'.t.hTriseinrow
rn"t"nll, iost wos portiolly offset by o fovoroble product mix due to higher revenue

lontriurtion from the Foods segment, which commonds higher morgin.

operotingexpensesincreosed3l%resullinginoperotingincomeofPT4.2millionthotreflects
hioher freight ond hondling cost due to fuel prices' As o percentoge of revenues' operoting

.ip.nt"t were mointoined ol 7%.

Net income wos P40.8 million wlh eornings per shore of P0'013, down by 78% yeor-over-yeor

but significonlly higher lhon the previous quorter'

ChiefFinonciolofficerMeliseArnoldoodded,..lnochollenglnginfloiionoryenvironmenl,we
continue to monitor oer.ro"pm"nir-in .om.nooitv prices. oespite these heodwinds. our first

quorter results demonstrotei our oAoptoOlfity leoding to morket success in penetroting HRI

customers. A robust iornoo[on .rlotes o lorger potentiol for long-term growth, ollowing us

t" ;;r;r. investments in exponsion-reloted proiecls.''

CopiiolexpendiluresinlhefirslquortersloodoJP2l.3million,includingPl2'0millionspenton
the Feeds segment ono pa.s *iiii"n on Foods. Spending on Feeds wos moinly on worehouse

conslruction in Dovoo onJ oJoitionol mochinery oni equipment ot the feed mill ploni'

Foods inveslments were tot'*O on improving the compony's dressing plonl focililies in

Bulocon.

"We expecl 2022copilolexpenditures.to be opproximotely PSo miltion' signiftcontly reduced

trom prior esfimoles os we oplimize exisling resources"' soid Arnoldo'



VTTARICH
Segmenl Hlghllghts
. The Foods segment surpossed thot of Feeds to become the lorgest source of revenues ot

54%.Ihe segment sow record first quorter results, with revenues growing 5a% to reoch Pl .4

billion. Soles volume soored 63% while overoge selling prices registered o 2% increose.
Segment revenueswere comprised ol61%HRlcustomers ond 39% retoil. As o percentoge
of totolrevenues, HRI mode up 33%.

a

a

The Foods segment sells chicken broilers, either live or dressed, to HRI customers,
supermorkets, ond wet morkets.

Revenues from the Feeds segment comprised 41% of revenues following on increose of
14%yeor-over-yeor. The segment posted higher volumes of U" ond selling prices of 12%.

It continued to implement groduolincreoses in soles prices in response to row moteriols

ond industry-wide price increoses.

The Feeds segment produces ond morkets onimolfeeds, heolth ond nutritionolproducts,
ond supplements to vorious distributors, deolers, ond end users notionwide.

Revenues from the Forms segment occounted for the remoining 5% or P122.1 million. Foir

volue odjustments on biologicolossets omounting to Pl6.l million wos recognized os port

of revenues ond P41.9 million os port of cost of goods.

The Forms segment is involved in the production of doy-old chicks ond pullets.

PHP million shore doto
3M2022 3M 2021 Chonge 3M 2020 Chonge

Revenues 2,617.3 2,207.1 19% 2,337.9 12%

Operoting income 74.2 246.8 -707" r 50.7 -s1%

Net income 40.8 r 86.5 -78% 93. I -s6%

EPS 0.013 0.061 -79% 0.030 -s7%

EBITDA 90.9 272.2 -67% 155.4 -41%

ABOUT VITARICH CORPORATION
Vitorich Corporotion {pSE: VITA} is o pioneer, ogribusiness portner, ond leoder in the onimol

feeds industry in the philippines since 1950. Recognized with internotionol stondords for

sonitotion, food sofety, ond'quolity, VITA operotes in three primory industry segments: feeds,

foods, ond forms-forging iivelihoods ond nourishing lives. For more informotion, visit

www.vitorich.com or contoct ir@vitorich.com
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