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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C
CURRENT REPORT UNDER SECTION 17

OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. 19 February 2026

Date of Report (Date of earliest event reported)
2. SEC Identification Number 21134
3. BIR Tax Identification No. 000-234-398

4. VITARICH CORPORATION
Exact name of issuer as specified in its charter

5. Bulacan, Philippines 6. [ | (SEC Use Only)
Province, country or other jurisdiction Industry Classification Code:

of incorporation

7. Marilao San Jose Road, Sta. Rosa I, Marilao, Bulacan 3019
Address of principal office Postal Code

8. (+632) 8843-3033

Issuer's telephone number, including area code

NoJ

. Not applicable
Former name or former address, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8
of the RSA

Title of Each Class Number of Shares of Common Stock
Outstanding and Amount of Debt
Outstanding

Common Stock 3,054,334,014
Total Shares Issued and Outstanding

11. Indicate the item numbers reported herein: Item 9. Other Events




Item 9. Other Events

During its regular meeting held on 18 February 2026, the Board of Directors of Vitarich
Corporation (“VITA” or “Corporation”), upon the recommendation of the Organizational
and Business Development Committee, and after due diligence review, approved the
final terms and conditions for the purchase of: (a) 125,000 common shares of stock of
Broilers Club Inc. ("BCI”), representing 100% of its shares of stock; (b) BCI
shareholders’ advances to BCI; and (c) breeder farm facilities in Davao Del Sur,
including land, improvements, and equipment, for an aggregate amount of Two
Hundred Eighty Million Pesos (Php280,000,000.00). The total purchase price was
negotiated based on the total assessed value of the foregoing properties as appraised
by a third-party and was to be applied as follows: (i) Php95,000,000.00 for the purchase
of 125,000 common shares of stock of BCI; (ii) Php130,000,000.00 for the purchase of
the advances of BCI shareholders in BCI; (iii) Php25,000,000.00 for the purchase of the
land registered in the name of two of BCI’s shareholders, which are part of the above-
mentioned breeder farm facilities; and (iv) Php30,000,000.00 for the full payment of
BCI's bank loan balance for one of its properties.

Following this approval, the definitive agreement and the implementing contracts and
documents of the foregoing acquisition are expected to be finalized, signed, and
executed within the month of February 2026. The foregoing transactions are subject to
customary closing conditions, such as execution of the definitive agreement and
implementing contracts as well as full payment of the consideration.

BCI is a private domestic corporation incorporated and registered with the Philippine
Securities and Exchange Commission on 14 June 2018, doing business under the name
and style of Southern Sunrise Agriventures. It is engaged, among others, in poultry and
egg production.

As previously disclosed (C06411-2025), the above-mentioned breeder facilities will be
used as VITA’s breeder farm, while BCI will become a wholly-owned subsidiary of VITA.
The foregoing transactions are part of VITA’s strategic step to stabilize supply of broiler
chicks and lower its cost of production. The additional capacity is expected to produce
as much as an 8% increase in VITA’s total breeder output.

This disclosure contains forward-looking statements that are, by their nature, subject to
risks and uncertainties. Such forward-looking statements are made based on
management’s current expectations or beliefs as well as assumptions made by, and
information currently available to, management. Because actual results may differ from
those contemplated in the forward-looking statements, undue reliance must not be
placed upon them.

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the Issuer has duly
caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.



Registrant - VITARICH CORPORATION

Assistant Corporate Secretary, Corporate
Information Officer and Compliance Officer

Date: 19 February 2026



C01052-2026

SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. Date of Report (Date of earliest event reported)
Feb 18, 2026

2. SEC Identification Number
21134

3. BIR Tax Identification No.
000-234-398-000

4. Exact name of issuer as specified in its charter
VITARICH CORPORATION

5. Province, country or other jurisdiction of incorporation
Philippines

6. Industry Classification Code(SEC Use Only)

7. Address of principal office

3019
Postal Code
3019

8. Issuer's telephone number, including area code
09088728958
9. Former name or former address, if changed since last report
Not Applicable
10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Number of Shares of Common Stock Outstanding and Amount of

Title of Each Class Debt Outstanding

Common_Stock Total Shares Issued and 3.054,334.014
Outstanding

11. Indicate the item numbers reported herein
Iltem 9. Other Events

The Exchange does not warrant and holds no responsibility for the veracity of the facts and representations contained in all corporate
disclosures, including financial reports. All data contained herein are prepared and submitted by the disclosing party to the Exchange,
and are disseminated solely for purposes of information. Any questions on the data contained herein should be addressed directly to
the Corporate Information Officer of the disclosing party.



Vitarich Corporation
VITA

PSE Disclosure Form 5-1 - Substantial Acquisitions
References: SRC Rule 17 (SEC Form 17-C) and
Section 4.4 and/or Section 5 of the Revised Disclosure Rules

Subject of the Disclosure

Approval of the final terms and conditions for the purchase of: (a) 125,000 common shares of stock of Broilers Club Inc.
(“BCI”), representing 100% of its shares of stock; (b) BCI shareholders’ advances to BCI; and (c) breeder farm facilities in
Davao Del Sur, including land, improvements, and equipment.

Background/Description of the Disclosure

The Board of Directors of Vitarich Corporation (“VITA” or “Corporation”), upon the recommendation of the Organizational
and Business Development Committee, and after due diligence review, approved the final terms and conditions for the
purchase of: (a) 125,000 common shares of stock of Broilers Club Inc. (“BCI”), representing 100% of its shares of stock;
(b) BCI shareholders’ advances to BCI; and (c) breeder farm facilities in Davao Del Sur, including land, improvements,
and equipment.

As previously disclosed (C06411-2025), the above-mentioned breeder facilities will be used as VITA's breeder farm, while
BCI will become a wholly-owned subsidiary of VITA.

Date of Approval by
Board of Directors Feb 18, 2026

Date of Approval by
Stockholders N/A

Other Relevant
Regulatory Agency, if | NA
applicable

Date of Approval by
Relevant Regulatory N/A
Agency

Rationale for the transaction including the benefits which are expected to be accrued to the Issuer as a result of the
transaction

The foregoing transactions are part of VITA's strategic step to stabilize supply of broiler chicks and lower its cost of
production.

Description of the transaction including the timetable for implementation and related regulatory requirements, if any

As mentioned above, the transactions pertain to the Corporation’s purchase of: (a) 100% of shares of stock of BCI; (b)
BCI shareholders’ advances to BCI; and (c) breeder farm facilities in Davao Del Sur, including land, improvements, and
equipment.

The definitive agreement and the implementing contracts and documents of the subject acquisition are expected to be
finalized, signed, and executed within the month of February 2026.



Identities of the parties to the transaction

Nature of any material relationship with the Issuer,

Name Nature of Business their directors/officers or any of their affiliates

Broilers Club Inc. doing business under the Poultry and egg
name and style Southern Sunrise Agriventures |production

Antero D. Sison, lll Sgalreholder of None

None

Shareholder of

Imelda Rose M. Sison BCI None

Melissa Grace S. Oreta gté?reholder of None

Arlene S. Dazo Shareholder of None
BCI

Michele Geraldine S. Quintos Sgal\reholder of None

Terms and conditions of the transaction

The nature and amount of consideration (e.g. price per share, the aggregate amount)

Aggregate amount of Php280M, to be applied as follows: (i) Php95M (Php760/share) for the purchase of shares of stock
of BCI; (ii) Php130M for the purchase of the advances of BCI shareholders in BCI; (iii) Php25M for the purchase of the
land registered in the name of two of BCI's shareholders, which are part of the breeder farm facilities in Davao del Sur;
and (iv) Php30M for the full payment of BCI’s bank loan balance for one of its properties.

Basis upon which the amount of consideration or value of the transaction was determined

Based on the total assessed value of the subject properties, inclusive of land, buildings, equipment, as appraised by a
third-party appraiser.

The number of shares

to be acquired 125,000 common shares of stock

Ratio/percentage to
total outstanding 100%
capital stock

Terms of payment

The Php280M consideration shall be paid as follows:

(a) Php10M had been paid as Option Money.
(b) Php140M to be paid upon closing.

(c) Php130M to be paid post-closing, upon the transfer of shares and title to the land being acquired to VITA's name.
Conditions precedent to closing of the transaction, if any

The transactions are subject to customary closing and post-closing conditions, such as execution of the definitive
agreement and implementing contracts, full payment of the consideration, payment of taxes, delivery of Stock Certificates
and Certificates of Title.

Description of the company subject of the transaction
Nature and business

BCl is a private domestic corporation incorporated and registered with the Philippine Securities and Exchange
Commission on 14 June 2018, doing business under the name and style of Southern Sunrise Agriventures. It is engaged,
among others, in poultry and egg production.

Discussion of major projects and investments



In 2018, BCI purchased a parcel of land with an area of 46,360 square meters (sqm) located in Barangay Darong,
Municipality of Sta. Cruz, Province of Davao del Sur for the purpose of operating poultry buildings for the purpose of
supply hatching eggs to poultry aggregators.

List of subsidiaries and affiliates, with percentage holdings

Name % Ownership
None 0
Capital structure
Authorized capital stock
Type of Security Amount Number of Shares
Common Shares Php50,000,000.00 500,000
Subscribed Shares
Type of Security Amount Number of Shares
common shares Php12,500,000.00 125,000
Paid-Up Capital
Amount Php12,500,000.00
Number of Shares 125,000
Issued Shares
Type of Security Amount Number of Shares
common shares Php12,500,000.00 125,000
Outstanding Shares
Type of Security Amount Number of Shares
common shares Php12,500,000.00 125,000
Par Value
Type of Security Amount
common Php100.00
Ownership Structure (including percentage holdings)
Name Number of Shares % Ownership
Antero D. Sison, llI 67,500 54%
Arlene S. Dazo 25,000 20%
Michele S. Quintos 25,000 20%
Imelda Rose M. Sison 3,750 3%
Melissa Grace S. Oreta 3,750 3%

Board of Directors
Name
Antero D. Sison, IlI
Arlene S. Dazo
Michele S. Quintos
Imelda Rose M. Sison
Melissa Grace S. Oreta

Principal Officers
Name
Antero D. Sison, Il

Imelda Rose M. Sison

(Regular or Independent)
Regular
Regular
Regular
Regular
Regular

Position/Designation
Chairman of the Board/President

Chief Finance Officer/Corporate Secretary



Effect(s)/impact on the business, financial condition and operations of the Issuer
The additional capacity is expected to produce as much as an 8% increase in VITA's total breeder output.
Other Relevant Information

Please refer to C06411-2025 and C01017-2026; Please also see the attached “Additional Information_Revised” file.

Filed on behalf by:
Name Mary Christine Dabu-Pepito
Designation Corporate Information Officer



ADDITIONAL INFORMATION

In response to the queries from the Philippine Stock Exchange, VITA provides the following
additional information regarding the transactions disclosed:

1. Flow of Funds, Treatment of Shareholders’ Advances, and Valuation Clarification:
The consideration of P280M shall be paid as follows:

(a) Php95M as consideration for the purchase of 125,000 common shares of stock of BCI,
representing 100% of its outstanding capital stock. Php10M had been paid as Option
Money, Php85M to be paid upon signing of the Definitive Agreement and Implementing
Documents.

(b) Php30M to be paid to BCI's shareholders as reimbursement for their full payment of
BCI's bank loan balance for one of its properties. The said loan was already paid by
BCI's shareholders to the creditor bank last 20 November 2025. VITA will pay this
amount to BCI shareholders upon signing of the Definitive Agreement and
Implementing Documents. The loan will no longer appear in the books of BCI prior to
closing since this was already paid. The P30M payment will appear in BCI's books as
advances from VITA, which will be converted by VITA to equity post-closing, subject,
however, to changes and business judgment of either or both companies.

(c) Php25M as consideration for the purchase of the land and its improvements, registered
in the names of two of BCI's shareholders, to be paid directly to the registered owners
(BCI shareholders) upon signing of the Definitive Agreement and Implementing
Documents.

(d) Php130M as consideration for the purchase/assignment of the advances of BCI's
shareholders to BCI. This will be paid directly to BCI's current shareholders upon the
transfer of shares and title to the land being acquired to VITA’s name. This will be
recorded in the books of BCI as advances from VITA, which will be converted by VITA
to equity. On the part of VITA, this will be initially treated as advances but will be
converted to investments to a subsidiary. Post-closing, these will remain as BCI's
liability to VITA but will not be demandable as the same will be converted to equity
post-closing, subject, however, to changes and business judgment of either or both
companies.

2. Corporate Information and Supporting Documents Relative to BCI:

List of subsidiaries and affiliates, with percentage holdings

Name | % Ownership

None

Capital Structure

Authorized Capital Stock

Type of Security Amount Number of Shares

common shares Php50,000,000.00 | 500,000




Subscribed Shares

Type of Security

Amount

Number of Shares

common shares Php

12,500,000.00

125,000

Paid-Up Capital

Amount

Php12,500,000.00

Number of Shares

125,000

Issued Shares

Type of Security

Amount

Number of Shares

common shares Php

12,500,000.00

125,000

Outstanding Shares

Type of Security Amount Number of Shares
common shares Php12,500,000.00 | 125,000
Par Value
Type of Security Amount
common Php100.00

Ownership Structure, including percentage holdings

Name Number of Shares | % Ownership
Antero D. Sison, III 67,500 54%
Arlene S. Dazo 25,000 20%
Michele S. Quintos 25,000 20%
Imelda Rose M. Sison 3,750 3%
Melissa Grace S. Oreta 3,750 3%

Board of Directors

Name

Regular or Independent

Antero D. Sison, III

Regular

Arlene S. Dazo

Regular




Michele S. Quintos Regular
Imelda Rose M. Sison Regular
Melissa Grace S. Oreta Regular

Principal Officers

Name Regular or Independent
Antero D. Sison, III Chairman of the Board/President
Imelda Rose M. Sison | Chief Finance Officer/Corporate Secretary

Please see attached file containing BCI's Certificate of Incorporation, Amended Articles of
Incorporation, By-Laws, 2024 AFS (latest), and 2025 GIS (latest).

3. Timeline of Key Milestones

Signing of the Definitive Agreement and Implementing Documents is scheduled on 23
February 2026. Upon closing, VITA will officially take-over all the facilities in preparation for
placing parent stock. As stated above, the P130M will be paid post-closing, after transfer of
shares and title to the land being acquired to VITA's name. The transaction does not require
PCC approval since the transaction does not meet the second criteria, which is that the size
of the transaction exceeds P3.5B.

4. Ownership of Equipment and Improvements

The equipment and improvements are part of the breeder farm facilities owned by BCI.

5. Post-acquisition financial impact on VITA, and BCI ownership and liability structure:
Post-acquisition, BCI will become a 100% owned subsidiary of VITA. BCI will supply product

and supply 100% of its DOC's (day-old-chicks) to VITA. Earnings from BCI will be consolidated
into VITA books.
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REPUBRLIC OF THE FHILIPPINES
SECURITIES AND EXCHANGE COMMISSION
PICC Secretariat Bldg., PICC Complex
Pasay City, Memo Manila

:
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COMPANY REG NO. CS201810328

CERTIFICATE OF INCORPORATION

IH-illl-'l_i-l*“l-w_l._-'.lI_1_1-|'|'|||||Il|r|

LA RA RN RN

KNOW ALL PERSONS BY THESE PRESENTS:

This is 1o certify that the Articles of Incorparation and By Laws of!

BROILERS CLUB INC.

LI "_'I'_'.II Bk

i CHAEN L ¥ e e 5 :
AR T e S T e

were duly approved by the Commission on this date upon the issuande of :hl.ls-_Ee_n;_if'wmg of
Ineorporation and By Laws in accordance with the Corporation Code of the Philippines. (Batas
Pambansa Blg. 68), and copies of said Articles and By Laws arc hereto attached.
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This Certificate grants juridical parsonality 10 the corporition but does not uulJ.'-c-:iz.e it s
issue. sell or offer for saleto the public, securities such as but not limited to, shares of stock, investment
contracts. debt instruments and virual currencies without s prior Registration Statement approved by

iy

R ddd OO R

i
AR P ke

IN WITNESS WHEREOF, | have hercunte set my hand and caused the seal of this
Commission to be affixed to this Certificate at PICC Secretariat Bide . PICC Complex Pasay City,
Metre Manila, Philippines, this day of % June, Tweney Eighteen.
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REPUBLIC OF THE PHILIPPINES

SECURITIES AND EXCHANGE COMMISSION
PICC Secretariat Bldg,, PICC Complex
Pasay City. Metro Manila
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COMPANY REG NO. C5201810328
CERTIFICATE OF FILING OF AMENDED

ARTICLES OF INCORPORATION

KNOW ALL MEN BY THESE PRESENTS:

R
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THIS IS TO CERTIFY that the Amended Articles of Incorporation of

BROILERS CLUB, INC. Doing business under the name and style

of SOUTHERN SUNRISE AGRIVENTURES

‘ {Fﬂnm:rl}r: BROILERS CLUB INC)
(Amending Article I by adding a business name and Article Il thereof)

copy annexed, adopted on August 27, 2019,
and by the vote of the stockholders OWRInNg of re i i 3

. . ! presenting at least two thirds (2/3) of the
uFtE:Fr.u'mg capital sfnch and certified under oath by the Secretary and amajority ;:12 ﬂ-ui Bourd
of Directors of lhr; Corporation wats approved by the Commission of this date pursuant to the
provisions of Section 15 of the Revised Corporation Code of the Philippines, Republic Act No.

11232,  whi ooy 21 . _
cﬂm:iSSiu:hl':h took effect on Fe IJ_. 2“191 andd CopMes ﬂ'lﬂﬁ:[_]f' are filed with the

S O 000000

by & majority vote of the Board of Directors

i FoFEr A

: Unless this corporation obtains or already has obtdined the appropriate -
LJI:IEI:'I.'F from !11__is Commission, this Certificate does not authorize ilﬂr;pun%:mksc;:;ﬂ:g
activities requiring a Secondary License from this Commission such as, but not limited o
acling as: broker or dealer in securitics. povernment securities eligible dealer (GSED)
investmen| adviser of an investment company, close-end or open-end investment I:L'im[l;n}'l
investment house, transfer agent, commodity/financial fiures ﬁxchnngc-'bmk:n'mﬁrthﬁm,
financing company, pre-need plan issuer, general agent in pre-need plans and time ﬂw‘esfﬂiut;
shares/membership certificates issuers or selling agents thereof. Neither does this Certificate

license or permit. other government agencies require a

..l f.|.F,|.|.I-'_ -!..'.r'_ Il_.il_.l‘_ F'. I'_'l"'p.ﬂ"‘,l."g "4.'_...';'__..'_}'_;‘;‘_ e .|-'_ r'.ﬂj !-‘;J p'iip'_*i-'p'.-:'_pf{'_;" itr! l‘_ A I i !'l’d g '.-.'.|._'.| o r‘:' SRR, r-'-'-'-r-l-l.*.l". i *‘.-'l s ". l‘. 'f i‘_ '! l-'_ '-1_ iy '-1. i

IN WITNESS WHEREOF, 1 have hereunto set mv hand and
IN i 1 caused the seal i
Commission 1o be affixed at Davao Fxtension Gf'fﬁ 2" Floor, SDC Bldg., PuTuk tjnfhtﬂlt:s

Road, Broy. i ilippi i Oct .
- :;i, r,ig.}r Maa, Davao City, Philippines, this /5 _day of ober, Two Thousand and

By Authority of the Commission: *

: v
KATRINA JAMI B PONCO-ESTARES
Otficer-in-Charge
Davao Extension Office
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Form Type Department Requiring the Repert Secondary Ucense type, If
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COMPANY INFORMATION
Company’s Email Address Company's Telephone Numbers Mobile Number

Courockbelgoiian] [ 227 0P N7 - 183-7H] |

No f Steckholders Ane. ! ivieeting Fiezs! pear
Month/Day Monih/Day

5 06/ It |- =2y

CONTALT PERSON INFORMATION
The designed contact MUST be an Officer of the Corperation

Name of Contact Person Tolephone Number/s

.-

Contact Person’s Address

.
- -
R

Note: In case of death, resignation or cessation of office of the officer designed as contact person, such incident

shall be reported to the Commission within thirty (30) calendar deys from the occurrence thereof with information
and complete contact person designated,
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COMPANY REGISTRATION SYSTEM
FICC Secretarial Eldg,, PICC Complax
Pasay City, Melra Manila

Diate: Cctober 15, 2019

Transaction Numbsar 201910150935203218
Namea: BROILERS CLUB, INC. Doing business undar the name &nd shyle of SOUTHERN

SUNRISE AGRIVENTURES

Be informed that the corporate name is reserved for 30 calendar days. Present this
document together with other documentary requirements.
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(Republic of the Philippines
City of s.s.)

SECRETARY CERTIFICATE

. of legal age, single/married, a resident of
eing duly sworn, depose and state that

1. Iam duly elected and qualified Corporate Secretary of

__Boifers  Clye lnc.
(the Corporation), a corporation duly organized and existing under and by virtue of
the Republic of the Philippines, with principal office at

¥ f Lprwsd Frk Be. o Buajads , [ngro 417

2. To the best of my knowledge, no action or proceeding had been filed or is pending
before any Court involving an intra-corporate dispute and/or claim by any person
or group against the Board of Directors, individual directors and/or major corporate
officers of the Corporation as its duly elected and/or appointed directors or officers

or vice versa.

Dao _ city, égud 29 dayof20 M

—

-~
-
Vi

e A-Sion,

210t ~wcratary
& €

SUBSCRIBED AND SWORN TO before me this ‘} da
Davo iy 20 in Phiiopines,affant exibling o e Fsrer IR

on at
Doc No. (77 % N :
’ otary Rubli
Page No. 77 ul?(,; EStcegtC\;gl‘ﬁ 2020
3 orneys No,
Book No. Y/ PTH OR NO, 14771’%?7,?:‘?3¥4;018

¢ vy
Series of: qoqﬂ I OR NO. 053053, 10722/
, . MCLE Compiiance No, v-oma%laa)




DIRECTORS CERTIFICATE
KNOW ALL MEN BY THESE PRESENTS:

We, the undersigned majority members of the Board of Director and the Corporate Secretary,
hereby certify that the"Articles of incorporation of | foilere - Cvb - A Bad L.
was amended by an affirmative vote of the stockholders owning or rcprescntmg at least two-
thirds {2/3) of the outstanding capita! stock at a meeting held for that purpose at the principal

office of the corporation on 7 20’3 and approved likewise by the
majority of the Directors on

The amendment refers to Articles }d @'l ;d S&f_w‘ﬂ (specify the articles/section to
be amended and the nature of the amendment.) (make a separate director certificate for
amendment of the By laws)

IN WITNESS WHEREOF, we have hereunto set our hands this_ 29 day of

Awmict 20 1 ot Dmap Gty philippines.

bl ‘.ll’

SUYNCRIBED AND SWORN TO before me this R L sy nf,

20___in oo Qf { by the above »ai..ed pa:sons y!ho exhibited to me t#:ir Community
Tax Ccmfncatcs as fol! uv‘n N .
NAME COMM. 14X CERT, NO. DATE/PLACE ISSUED

. KENNETH P, RETUYA
' ('Qa Notary Publi
Doc NU,__ 8l unul ij Nm?um(c

Ro |l of A
Page NOJ] TRORNO : £77 "':':".H

BPORN 05305 10, '\"H‘.
Book No _'L"_q__‘ MCLE Compiiance No. V001 ae
WA :




Republic of the Phlippines)
EREOMN ¢ 4 -

JOINT AFFIDAVIT OF UNDERTAKING TO CHANGE NAME

Wc,_Mo M g-(m J’ and MD 0. i A ___ both of

, and

, afler having been
$WOIM 10 1n 8ccordance with law nereby depose and state- Bralers Civb, Inc. Da"’ bgines nder the name Sed
That we are the BOD Mbj Ml ]bl RUM of}hk & fﬁ‘lﬁi\cﬁ) S.mfllﬂi A‘tjﬂt‘ffbfe_s
(Incorporatary’ Partnors) (Name of Corporation/ Martnershup) G\W

which is in the process of registering its corporatc/parinership name with the Securities and Exchange
Commission

That we, in behalt of said corporation/parinership, hereby undertake to change its
corporate/partnership name immediately upon receipt of potice or directive from the Commission that

another corporation, partnership or person has acquired a prior rig‘l&f to the use of that name or the name has :
bee: Jeclared as misizading, deceptive, confusingly, similar to.a registered name, or‘contrary to public h
mOorals gocs custom or puhlic policy. 3 ]
wii Ty [}

This affiduvir is «zecutzd o atiest to the truth of the fagggoing and for whatever legal purpose and |3

intent it may e, «e © |
}

M

IN WITNESS WHEREOF, we hereby signed this affidavit ;2_“ S dayor 70418 201.a

=
&b - D- fion N
SEP 0 5 ggig ATPANT

SUBSCRIBED AND SWORN to before me this day of _ . LW .
in DC\\MD (1{\1 by the above-msmed persons who exhibited 1o their Community Tax '
Certificate as follows, !

ety

NAME

Akeo M. Siken .
Ak M. Lo [

COMM. TAX CERT/NO_[TIN NO. DATE/PLACE ISSUED

P. RETUYA -
] otary Public
: U.I;\YU' gc‘:emhcr 31, 2020
ol of Attorneys N
TR OR ND. 147.’0,;7, mYé:UBUC
'BP OR NO. 053059, 10/22/2018
. MCLE CompHance Na. V0018932




AMENDED ARTICLES OF INCORPORATION
OF

BROILERS CLUB INC. DOING BUSINESS UNDER THE NAME AND STYLE

OF SOUTHERN SUNRISE AGRIVENTURES

KNOW ALL MEN BY THESE PRESENTS:

The undersigned incorporators, all of legal age and majority of whom are residents of the Philippines
Have this day volumtarily agreed to form a stock corporation under the laws of the Republic of the

Philippines;

AND WE HEREBY CERTIFY:

FIRST:

SECOND

THIRD:

FOURTH

FIFTH:

NAME

That the name of the said corporation shall be
BROILERS CLUB INC, DOING BUSINESS UNDER THE NAME AND STYLE
OF SOUTHERN SUNRISE AGRIVENTURES, (as amended on August 27,.2019)

The primary purpose for which such corporation is incorporated
To engage in raising. breeding, fattening xmd pasturing livestock, hogs, chicken, cows
and similar stocks

~d
Provided that the corporation shall not c{)};cn accept or take investments/placements
from the public neither shall it issue m»cqnncM’ooyuau\

That the principal office of the s.urpomuﬂx is located in.
Purok Mandawe, Brgy. Sibulan, Sta. ngpa\ao del Sur, (as amended on August
27.2019)

7
That the term for which said corporatiGhi is ta exist is 30 years from and after the date
of 1ssuance of the certificate of incorpagation,

~

That the names, nationalities and residences of the mcorporators are as follows

NATIONALITY RESIDENCE

Arlene Sison
Dazo

Imelda Rose
Maronilla
Sison

Michele Sison

Quintos

Antero

Filipino

Filipino

Filipino




Delgado Filipino
Sison. 11

Militante Filipino

y T r ok " ot N = A AT A ek o st oMo | . W . >
SIXTH | Bat IHe numoer of cirecCiors 0 ¢ corporation s | be 8 : and the names.
tionahities and residences of the first divectors of the corporation are as follows

MAME  MATIONALILY RESIDENCE

Ariene Sison o
Filipmo

Dazo

Imelda Rose
Maronilla Filipino
Sison

Michele Sison

Quintos

Delgado Filipino

Militante Filipino

b\j'\cVH‘ l v

g SEVENTH: That the authonzed capital stock of the corporation is Eifty Million Pesos
® = (PSO.000.000 00) in lawful money of the Philippines, divided into
2 = { LU0, 000 00 }
2 2
o B a. FIVE HUNDRED THOUSAND (500,000} common voting shares with par value
= Rad o < 4 b
L of One Hundred Pesos (PIODLOO) per share
m
=
e &
& E - - . = : . y
rollS EIGHTH Fhat at least twenty five (23%) percent of the authonzed capital stock above has been
E O ‘
o - subscribed as follows:
:f‘ (& .
> W
n &

SHARE NOLOF "SUBSCRIBED
I'YPE SHARES AMOUNT

&
ot

_y
vilreL]

NAME NATIONALITY

L[s)

éﬁ,t ] Ariene Sison Dazo Filipino Common : 1.2%0 P125.000,00 ™

Imelda Rose Maroniila



Sison Filipino Common 1,230 P125,000.00

Michele Sison Quintos Filipino Common 1.250 P125.000.00

Antero Delgado Sison, 11] Filipino Common 62,500 P6,250,000,00

ero NV ante S : . ’ e o A

?m ro Milit o Filipino Common AR, 730 P3.875.000.00
.

25.000 P12.500.000.00

NINTH That the above-named subscribers have paid art least twenty-five (25%) percent of the

f ; 4

total subscription as follows:
ADDITIONAL  TOTAL -
NAME  NaTioNaLITY FAPEE paipant amouny YORROE

Arlene Sison

N Dazo Filipino P31.300.00 PO P31.300.00 Cash
il s T Filipino P31.300.00 PO.O0  P31.300.00  Cash
;"”'I““g'” Filipino P31.300.00 POOO  P31,30000  Cash
i ;’:jt‘d?"'gddU Filipino  P1,562.500.00 PO.OO P1,562.500.00  Cash
::::“:i‘wj:\_hl't‘:"w Filipino P1.468.800.00 PO.OO P1.468.800.00  Cash
P3,125,200.00 OO0 P3,125.200.00
TENTH: That Antero Delgado Sison, (11 has been elected by the subscribers as Treasurer of

the Corporation (o act as such until his successor 1s duly elected and qualified in
accordance with the by-laws, and that as such Treasurer, he has been authorized
receive for and in the name and for the benefit of the corporation, all subscriptions or
donations paid or given by the subscribers

ELEVENTH: That no transfer of stock or interest which will reduce the ownership of Filipino
Citizens to less than the required percentage of the capital stock as provided by
existing laws shall be allowed or permitted 1o be recorded in the proper books of the
corporation and this restriction shall be indicated in all the stock centificates issued by
the corporation

TWELFTH: That the incorporators and directors undertake to change the name of the corporation
as herein provided, or as amended thereafter. immediately upon receipt of notice or
directive from the Securities and Exchange Commission that another corporation.
partnership or person has acquired a prior right to the use of that name or that the
name has been declared as misleading, deceptive. confusingly similar 10 a regisiered
name or contrary 1o public morals, good custom or public policy.

ompany Registration System

~
-

ECC

IN WITNESS WHEREOF, we have hereunto signed these Articles ol Incorporation, this
251th day of AFX[' My 20 19 . in the GCity/Municipality of

! O2yav . Province of Dawde 4l Vrsvjfvvi_. Republic of the Phulippines
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Name

I' \.'l’awpnrt No.

Arlene Sison Dazo

Imelde Rose Maronilla Sison

Michele Sison Quintos

{Antere Delgado Sison, 1]

Antero Militante Sison. Jr.




ACKNOWLEDGEMENT

REPUBLIC OF THE PHILIPPINES |

/-'
BEFORI ME, & Notany Public, J ! 1 Da‘u&b :~—-‘b'4 Ph !','m;;‘_ S, 1his
EFORI tary Pubjic M:%dd?u . b g

dav of Q 'l V'-F\‘V ;

personally appeared the follow

PErsons
Name TIN/ID/Passport No. Date & Place Issued

Ariene Sison Dazo
Imelda Rose Maronilla Sison
Michele Sison Quintos

Antero Delgado Sison, 1

Antero Militante Sison. Jr

known to me and to me known to be the same persons who executed the foregoing
T ' s th : wladaomsmeant :
Incorporation constituting of 9 pages. including this page where the acknowledgement is
- £ . pLtt
wn |

tten. and they acknowiedged 10 me that the same 1s thetr free act and voluntary dee

WITNESS MY HAND AND SEAL on the day first above-writien

\
NO “PUBLIC
Dec. No 7’1.& : |
I'JL‘I No 4 .
"n-.& \u, X\‘JU
“NY
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Broilers Club Inc.

[. THE TIME, PLACE AND MANNER OF CALLING AND CONDUCTING REGULAR OR
SPECIAL MEETINGS OF THE DIRECTORS

@) Regular meetings of the board of directors of the corporation shall bz held monthly

b) Special meetings of the board of directors may be held at any time upon the call of the

president,

¢) Meetings of directors may be held anywhere in or outside of the Philippines, unless the
by-laws provide otherwise. Notice of regular or special meetings stating the date, time and place
of the meenng must be sent to every director or trustee at least one (1) day prior to the scheduled
meeting, unless otherwise provided by the by-laws. A director may waive this requirement,
erther expressiy or imphedly.

I THE TIME AND MANNER OF CALLING AND CONDUCTING REGULAR OR SPECIAL
MEETINGS QF THE STOCKHOLDERS.

o\ D
aji

egular or annual meetings of stockholders shall be held annually on Jung 16.
b) Wntten notice of regular meetings shall be sent to all stockholders of record at least two (2)
weeKs prior to the meeting

¢) Special meetings of siockholders shall be held at any time deemed necessary

d) Wntten notice of special mestings shall be sent to all stockholders at least one week prior to
the meeting.

¢) Stockholders' meetings, whether regular or speeial, shall be held in the city or municipality
where the principal office of the corporation is located, and if practicable i the principal office
of the corporation. Metro Manila shall, for the purpose of this provision, be considered city or
municipality

[II. THE REQUIRED QUORUM IN MEETINGS OF STOCCKHOLDERS

a) The required quorum in meetings of stockholders shall consist of the stockholder’s
representing a majority of the outstanding capital stock

IV. THE FORM FOR PROXIES OF STOCKHOLDERS AND THE MANNER OF VOTING THEM

a) Stockholders may voie in person or by proxy in all meetings of stockholders. Proxies shall be
In writing, signed by the stockholder and filed before the scheduled meeting with the corporate
secretary. Unless otherwise provided in the proxy, it shall be valid only for the meeting for
which it is intended. No proxy shall be valid and effective for a period longer than five (5) years
H) | any one nme



V. THE QUALIFICATIONS, DUTIES, TERM AND COMPENSATION OF DIRECTORS

a) No person convicted by final judgment of an offense punishable by imprisonment for 3 period
exceeding six (6) vears, or a violation of this Code, committed within five (5) vears prior to the
date of s election shall qualify as a director. Every director must own at |east one (1) share of
the czpital stock ot the corporation, which share shall stand in his name on the books of the
corporation. Any director who ceases to be the owner of at least one (1) share of the capital stock
of the corporation shall thereby cease to be a director, A majonty of the directors must be
residents of the Philippines,

b) The corporate powers of the corporation shall be exercised, all business conducted and all
property of the corporation be controlled and held by the board of directors 1o be elected from
among the holders of stocks, who shall hold office for one (1) vear and untl their successors are
elected and qualified

¢) The directors shall not receive any compensation. as such directors, except for reasonable per
diems. Any compensation may be granted to directors by the vote of the stockholders
representing at least @ majonity of the outstanding capital stock at a regular or special
stockholders” meeting, In no case shall the otal yearly compensation of directors, as such
directors, exceed ten (10%) percent of the net income before income tax of the corporation
during the preceding vear

VI. THE MANNER OF ELECTION OR APPOINTMENT, QUALIFICATION AND THE TERM OF
OFFICE OF ALL OFFICERS OTHER THAN DIRECTORS

a) Immediately after their election, the directors of a corporation must formally organize by the
election of a PRESIDENT, who shall be a director, a TREASIIRER who may or may not be a
director, a SECRETARY who shall be a resident and citizen of the Philippines, and such other
officers as may be provided in the by-laws. Two (2) or more positions may be held concurrently
by the same officer, however no one shall act as PRESIDENT and SECRETARY or as
PRESIDENT and TREASURER at the same time. The officers of the corporation shall hold
o~ office for one¢ (1) year and until the successors are elected and qualified. The officers of the
corporation shall perform functions as required by existing laws, rules and regulations

VIl FISCAL YEAR

em.

a) The fiscal vear of the corporation shall begin on January | and shall end December 31 of each
year.

VIIL SEAL
&) The corporate seal shall be determined by the Board of Directors
X MISCELLANEOUS PROVISIONS:

a) Matters not covered by the provisions of these by-laws shall be governed by the provisions of
the Corporation Code of the Philippines.

IN WITNESS WHEREOQOF, we, the undersigned mcorporators and’or stockholders present at
said meeting and voting thereat in favor of the adoption of said by-laws, have hereunto subscribed

our names this 25th  day of APNL 2006 &t Davav Cﬂ!\}l
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Name ' UIN/Passport No, | Signature

Arlene Sison Dazo

¢ N1son Luintos

Miche

Imelda Rose Marontlla Sison

Antero Malitante Sison, Ji




TREASURER'S AFFIDAVIT

REPUBLIC OF THE PHILIPPINES )
CITYMUNCIPALITY OF )88
PROVINCE OF |

1. Antero Delgado Sison, L1 . being duly sworn to, depose and say:

[hat [ have been elected by the subscnbers of the corporation as Treasurer thereof, 10 act as
such until my successor has been duly elected and qualified in accordance with the by-laws of the
corporation, and that as such Treasurer, | hereby certify under oath that at least 25% of the authorized
capital stock of the corporation has been subscribed and at least 25% of the tetal subscriptions has
been paid. and received by me, in Cash for the benefit and credit of the corporation, to wit:

NAME TOTAL AMOUNT PAID MODE OF PAYMENT
Antero Delgado Sison, 111 P1,562,500.00 Cash
Arlene Sison Dazo P31,300.00 Cash
Michele Sison Quintos P31,300 00 Cash
Imelda Rose Maroailla Sison P31.300.00 Cash
Antero Militante Sison. Jr P1.468.800.00 Cash

P3,125,200.00

Antero {ado Sison,

(Signature of Treasurer)

02 MAY
SUBSCRIBED AND SWORN TO before me this

Davao Cr affiant exhibited to me hisher
issued on at_Cinl

, 20 at
ort  with Neo

Doc. No. Et'} :
Page No, 44 2

Book No. _“ ‘LJ
Sericsaf2n_|¥
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The following document has been received:

Receiving: ICTD ERMD
Receipt Date and Time: June 04, 2025 11:00:15 AM

Company Information

SEC Registration No.: C5201810328
Company Name: BROILERS CLUB, INC.
Industry Classification: A01461
Company Type: Stock Corporation

Document Information

Document ID: OST10604202583459051
Document Type: Financial Statement
Document Code: FS

Period Covered: December 31, 2024
Submission Type: Annual

Remarks: None

Acceptance of this document is subject to review of forms and contents



STATEMENT OF MANAGEMENT’S RESPONSIBILITY FOR ANNUAL
INCOME TAX RETURN

The Management of BROILERS CLUB, INC. is responsible for all information and
representations contained in the Annual Income Tax Retumn for the year ended December 31, 2024,
Management is likewise responsible for all information and representations contained in the
financial statements accompanying the Annual Income Tax Return covering the same reporting
period. Furthermore, the Management is responsible for all information and representations
contained in all the other tax returns filed for the reporting period, including, but not limited, to the
value added tax and/or percentage tax returns, withholding tax returns, documentary stamp tax
retums, and any and all other tax returns.

In this regard, the Management affirms that the attached audited financial statements for the year
ended December 31, 2024 and the accompanying Annual Income Tax Return are in accordance with
the books and records of BROILERS CLUB, INC. complete and correct in all material respects,
Management likewise aflirms that:

(a) the Annual Income Tax Retum has been prepared in accordance with the proviéions of the
National Internal Revenue Code, as amended, and pertinent tax regulations and other
issuances of the Department of Finance and the Bureau of Internal Revenue;

(b) any disparity of figures in the submitted reports arising from the preparation of financial
statements pursuant to financial accounting standards and the preparation of the income tax
retum pursuant to tax accounting rules has been reported as reconciling items and
maintained in the company's books and records in accordance with the requirements of
Revenue Regulations No, 8-2007 and other relevant issuances;

(c) the BROILERS CLUB, INC. has filed all applicable tax returns, reports and statements
required to be filed under Philippine tax laws for the reporting period, and all taxes and
other impositions shown thereon to be due and payable have been paid for the reporting
period, except those contested in good faith,

Chairman of the Board and President

Chief Finhncial Officer
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INDEPENDENT AUDITOR'S REPORT

The Shareholders and the Board of Directors

BROILERS CLUB INC.

{Doing business wnder the name and style of Southern Sunrise Agriveniures)
Purok Mandawe, Brgy. Sibulan, Sta. Cruz, Davao del Sur

Report on the Audit of the Financial Statemenis

Opinion
We have audited the financial statements of BROTLERS CLUR INC., (The Company) which comprise of

the Statements of Financial Position as at Decemiber 31, 2024 and 2023, and the Statements of Income and
Cash Flows and Statements of Changes in shareholders’ equity (Capital Deficlency) fior the years then ended
and notes to the financial statements, including a summary of significant sccounting policies.

In our opinion, the accompanying financial stalements present fairly, in all material respects, the financial
position of the Company as at December 31, 2024 and 2023 and its financial performance and its cash flows,
for the years then ended in accordance with Philippine Financial Reporting Standards for Small and medium-
sized Entities (PFRS for SMEs).,

Basis for Opinton

We conducted our audit in accordance with Philippine Standards on Auditing {(PSAs). Our responsibilities
under those standards are further described in the Auditor 's Responsibilities for the Audit of the Financial
Statemenis section of our report, We are independent of the Company in accordance with the ethical
requiremenis that are relevant o our audit of the financial sistements in the Philippines, the Code of Ethics
Jfor Professional Accountanits in the Philippines (Philippine Code of Ethies), and we have fulfilled our other
ethical responsibilities in accordance with these requirements, We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion,

Responsibilities of Management and Those Charped with Governance for the Financial Stalemenis
Management is responsible for the preparation and fair presentation of the financial statements in accordance
with the Philippine Financial Reporting Standards for Small and medium Entities (PFRS for SMEs), and for
such internal control &5 management determines is necessary to enable the preparation of financial statements
that are free from maferial misstatement, whether dus to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concem, disclosing, as applicable, matters related to going concern and using the going
concem basis of accounting unless management either intends to Hquidate the Company or to cease
operations, or has no realistic aliernative but to do so.

Those charged with gmremmm responsible for overseeing the Company's financial reporting process,

ﬂm'nhjﬁ:mﬁ are tn nl:lt.uin :tammhlrmurmncal:nul: whether the financial statcments as a whole are froe
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion, Reasonalde assurance is a high level of assurance, bul i not & guarantee that an audil conducted in
accordance with PSAs will always detect & material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be
expected to influence the economic decisions of users on the basis of these financial statements.



As part of an audit in accordance with PSAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

*  Obtain an undemandmg of internal control relevant to the audit in order to dcslgn audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

* Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

* Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company”s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures inadequate to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’'s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

* Evaluate to overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair representation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the eudit significant audit findings, including any significant deficiencies in intemal control
that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Omandnlwasconducted fo:ﬂlepmposeoffwnmgnnopamonmtlwbaslc ﬁmmlstalunemstakcnasa
whole. The supplementary information on taxes and license fees in Note 19 to the financial statements is
presented for purposes of filing with the Bureau of Internal Revenue and is not required part of the hasic
financial statements. Such information is the responsibility of management. The information has been
subjected to the auditing procedures applied in our audit of the basic financial statements. In our opinion,
the information is fairly stated in all material respects in relation to the basic financial statements taken as
whole.

AL AN, cpa
Partner .
TIN 197-369-254 s
Certificate No. 89260
PTR No. 749330; 01-08-25; Dano City
PRC-BOA Reg. No. 9723
Valid until June 30, 2026
BIR Accreditation No. 19-008215-001-2024
Valid until March 15, 2027

April 03, 2025
Davao City, Philippines
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REPORT OF INDEPENDENT AUDITOR
TO ACCOMPANY INCOME TAX RETURN

The Shareholders and the Board of Directors

BROTLERS CLUB INC.

(Doing business wunder the name and style of Southern Sunrise Agriventures)
Purok Mandawe, Brgy. Sibulan, Sta. Cruz, Davao del Sur

We have examined the financial statements of BROILERS CLUB INC. doing business under the name
and style of Southern Sunrise Agriventures for the year ended December 31, 2024, on which we have
rendered the attached report dated April 03,2025,

In compliance with Revenue Regulations V-20, we are stating that we are not related by consanguinity or
affinity to the President, Manager or principal sharcholders of the Company.

AL YAN, cpa

Partner

TIN 197-369-254

Certificate No. 89260

PTR No. 749330; 01-08-25; Davao City

PRC-BOA Reg. No, 9723
Valid until June 30, 2026

BIR Accreditation No. 19-008215-001-2024
Valid until March 15, 2027

March 14, 2025
Davao City, Philippines



BRCHLERS CLUIB, INC,
(Doing business under the nome and style of Southern Sunrise Agriventures)
STATEMENTS OF FINANCIAL POSITION

Az at December 31
Hoies 2024 2023
ASSETS
Current Assets
Cash 5 4 854,667 P 1770187
Receivables 6 5,424,162 7,049,501
Cther Currant Assets 7 &,001,040 4,956,110
12,273,B69 13,775,787
Mon-current Assets
Property and Equipment 8 135,843,830 152,147,027
Other Noncurrent Assets g 2,379,981 2,379,981
138,223,811 154,527,008
TOTAL ASSETS F 150,503,6B0 ® 168,302 806

LIABILITIES AND SHAREHOLDERS' EQUITY [CAPITAL DEFICIENCY)

LIABILITIES
Current Liabilities
Accounts Payable 1w P 53158688 P 50,099,385
Loans payable - current 11 8,095,238 8,095,238
61,253,926 68,094,627
Mon-current Liabilities
Loans Payable 11 32,380,952 44,523,810
Advances from Shareholders 12 55,787,983 55,938,389

E8,168,935 100,462,198

TOTAL LIABILITIES 145,422 8561 168,556,825

SHAREHOLDERS' EQUITY (CAPITAL DEFICIENCY

Share Capital ’ 13 12,500,000 12,500,000
Cumulative Deficit s 14 {11,419,181) (12,754,019)
1,080,819 {254,019

TOTAL LIABILITIES AND SHAREHOLDERS' :
E[tl.ll'l"l'jCA.PlTALDEFIEIENE'I’I P 150,503,680 P 163,302,806

See Notes to Financial Statements




BROILERS CLUB, INC,
(Doing business under the name and style of Southern Sunrise Agriventures)
STATEMENTS OF INCOME

Years ended December 31
Motes 2024 2023
REVENUES P 64602875 P 90,089,639
COST OF REVENUES 15 55,334,211 69,083,305
GROSS PROAT 9, 268 664 21,006,335
OPERATING EXPENSES 17 5,851,315 7,600,611
PROFT FROM OPERATIONS 3,417,349 13,405,724
OTHER INCOME/{CHARGES):
Bank Charges [92,624) (4,600)
Interest Income - banks 5,359 4471
Berrowing Cost (1,995,247} {2,558,658)
(2,082,511} {2,558,787)
MET PROFIT BEFORE INCOME TAX 1,334, 838 10,846,937
PROVISION FOR INCOME TAX 1E . 1,391,034
MET PROFIT P 1,334838 P 9,455,903
———— R

See Notes to Financial Statements




BROILERS CLUB, INC.

(Doing business under the name and style of Southern Sunrise Agriventures)

STATEMENTS OF CASH FLOWS

Years ended December 31
2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES Notes
Met Profit before Income Tax P 1334838 P 10,846,937
Adjustments to reconcile net profit
to net cash provided by operating activities
Depreclation S 16,994,629 17,000,243
interest Expense i 1,995,247 2,558,658
Intersst Income {5,359) (4.471)
Operating income before working capital changes 20,319,355 30,401,367
Changes in operating assets and liabillties:
Decrease (Increase) In Recelvables (1 1,625,338 |6, 297.797)
Decrease in Other Current Assets 7 247,128 1,611,812
Decrease in Accounts Payable 10 [&,840,701) (2,739,870}
Cash provided by operations 15,351,120 22,975,512
interest received 5,359 4,471
Income Tax pabd (1,292,057) {1,801,793)
Net cash provided by operating activities 14,064,421 21,178,190
CASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of property and equipment (691,432) {121,260)
Other Non-current Assets - 30,000
Met cash used In investing activities (691,432) {91,260)
CASH FLOWS FROM FINAMCING ACTIVITIES
Payment of Loans 1 (12,142,857) (12,142,857)
Payment of Inberest 11 (1,995,247} 12,508.082)
Advances from Shareholders 12 [150,4086) (7,490,173}
Net cash used In financing activities (14,288,510) (22,141,113}
MET CASH FOR THE YEAR (915,520) 11.554,.131}_
ADD : CASH AT BEGINNING OF YEAR 1,770,187 2,814 368
CASH AT END OF YEAR P 854,667 P 1,770,187
— o

5ee Notes to Financial Statements




BROILERS CLUB, INC.
(Doing business under the name and style of Southern Sunrise Agriventures)
STATEMENTS OF CHANGES IN SHAREHOLDERS' EQUITY [CAPITAL DEFICIENCY)

Wa. of Shares Amouni
Hotes 2024 2023 2024 2023

SHARE CAPITAL - P100 par value 13

Authorizad

At January 1 500,000 500000 P S0,000000 P 50,000,000

At Decernber 31 500,000 500,000 50,000,000 50,000,000

ssue and Dutstanding

At January 1 125000 125,000 12,500,000 12,500,000

At December 31 125,000 115,000 12,500,000 12,500,000
CUMULATIVE DEFICT 14 ;

At January 1 {12,754,019) [22,209,922)

Met Profit for the year 1,334,838 9,455,903

At December 31 {11,419,181) (12,754,019}
TOTAL SHAREHOLDERS' EQUITY (CAPITAL DEFICIENCY) P 1,080,819 P 5:54,3191
—_—————aee—— e ——

See Motes to Financlal Statements




BROILERS CLUR, INC,

NOTES TO THE FINANCIAL STATEMENTS
December 31, 2024

{ With comparative figures in 2023)

1. CORPORATE INFORMATION

BROILERS CLURB, INC. (The Company) is a Filipino stock corperation duly orgenized and existing
under the laws of the Philippines with SEC Registration No. CS201810328 dated June 14, 2018, The
primary purpose of the Company is to engage In the business of mising, breeding, fattening and pasturing
livestock, hogs, chicken, cows and similar stocks,

The Company's Articles of Incorporation was amended on August 27, 2019 amending Article 1 by
adding business name; BROILERS CLUB, INC. Doing business under the name and siyle of
SOUTHERN SUNRISE AGRIVENTURES. The amendment also includes Article 111 by changing its
principal office from Apartment 6, RNC Bldg. IT1, ILP. Laurel Avenue, Comer Park Avenue, Bajada,
Wilfredo Aquino, Davao City to Purck Mandawe, Brgy, Sibulan, Sta. Cruz, Davao del Sur. Both
amendments were approved by the Securities and Exchange Commission on October 15, 2019.

The financial statements of the Company as at and for the year ended December 31, 2024 (including the
comparative financial statements as at and for the year ended December 31, 2023) were authorized for
issue by the Board of Directors on April 3, 2025,

1. BASEIS OF PREPARATION AND STATEMENT OF COMPLIANCE

Basis of Preparation

The financial statements of the Company have been prepared under the historical cost basis and are
presented in Philippine Peso, which s the Company’s functional and presentation currency. All values
represent bsolute amounts except when otherwise indicated,

Statement of Compliance
The accompanying financial statements have been prepared in accordance with Philippine Financial
Reporting Standards for Small and Medium-sized Entities (PFRS for SMEs),

HES for
The following are the amendments that have been published and issued by the International Accounting
Standards Board (IASB), and duly adopted by our Financial Reporting and Standards Council (FRSC),
which became effective for accounting periods beginning on or after January 1, 2017,

Section 1, Small and Medium-sized Entities — The smendment clasify that the types of entities listed are
net automatically publicly accountable and addition of clarifying guidance on the use of the standard for
SMEs in the parent's separate financial statements,

Section 4, Statement of Financial Position — The amendment refers to an addition of a requirement 1o
present investment property measured at cost less accumulated depreciation and impairment separately
on the face of the statement of financial position and the removal of the requirement to disclose
comparative information for the reconciliation of the opening and closing number of shires outstanding,

Section 5, Statement of Comprehensive Income and Income Statement - The amendments clarify that
the single amount presented for discontinued operations includes any impairment of the discontinued

» operation in sccordance with section 27, and the addition of a requirement that entities shall group items
presented in other comprehensive income on the basis of whether they are potentially reclassifiable to
profit or loss - based on Presentation of ltems af Other Comprehensive Income.



Section 6, Statement of Changes in Equity and Statement of Income and Retained Earnings - The
amendments clarify the information presented in the statement of changes in equity-based on
Improvements to standardy issued in May 2010,

Section 10, Accounting Policies, Estimates and Errors — The amendment refers the initial application
of a policy to revalue assets in accordance with Section 17 Praperty, Plant and Equipment is a change
in sccounting policy 1o be dealt with as a revaluation in aceordance with Section 17, Conseguently, a
change from the cost model to the revaluation model for & class property, plant and equipment shall be
accounted for prospectively. .

Sectlon 11, Basic Financial Instruments — The amendment refers to the addition of an undue cost or
effort exemption from the measurement of investments in equity instruments at fair value. Further
clarifications made on the following: (a) the interaction of the scope of Section 11 with other sections of
the standards for SMEs (b) the application of the criteria for basic financial instruments to simple lpan
arrangements (¢} when an armangement would constitute & financing transaction, and (d) the guidance on
fair value measurement in Section 11 of when the best evidence of fair value may be a price in a binding
sale agreement.

Section 17, Property and Equipment — The amendment periains to the aligning of the wording regarding
the classification of spare parts, stand-by equipment and servicing equipment as property, plant and
equipment or inventory. Addition of an exemption allowing an entity to use the cost of the replacement
part as an indication of what the cost of the replaced part was at the time that it was acquired or

constructed, if it is not practicable to determine the carrying amount of a part of an ftem of property,
plant and equipment that has been replaced, and the addition of an option to use the revaluation model.

Section 22, Liabilities amd Equity — The amendments clarify guidance on classifying financial
instruments as equity or a liability. Exemption from the initial requirements for equity instruments issued
as pari of a business combination, including business combinations of entities or business under common
centrol, and exemption requirements for distributions of non-cash assets ultimately controlied by the
same parties before and afler the distribution. IFRIC 19 interpretation to provide guidance on debt for
equity swaps when the financial linhility is negotiated and the debtor extinguishes the liability by issuing
equity instruments. Further clarify that income tax relating to distribution to holders of equity instruments
and to transaction costs of an equity transaction should be accounted for, Modification to require that the
lighility component of a compound financial instrument is accounted for In the same way as a similar
standalone financial liabilsty. Addition of an undue cost or effort exemption from the requirement 1o
measure the liahility to pay a non-cash distribution at the fair value of the non-cash assets to be distributed
and clarifying guidance on accounting for the setthement of the dividend payable.

Section 27, Impairmeni of Assety — The amendments clarify that section 27 does not apply o assets
ariging from construction contracis.

Section 28, Employee Benefits - The clarification of the application of the accounting requirements 1o
other long-term employee benefits and removal of the requirements to disclose the sccounting policy for
termination benefits.

Section 29, Income Tax — Alignment of the ain principles of Section 29 with IAS 12 Income Taxes for
the recognition and measurement of deferred income tax, but modified to be consistent with the other
requirements in the IFRS for SMEs. Addition of an undue cost or effort exemption to the requirement to
offset income tax assets and liabilities.

Section 33, Related Party Disclosures - Alignment of the definition of ‘related party” with [AS 24

Related Party Discloswres, including incorporation of the amendment fo the definition in 1AS 24 from

Annual Improvements to IFRSs 2010-2012 Cycle, issued in December 2013, which include a

, management entity providing key management personnel services in the definition of a related party,

The adoption of the above standards and amendments, upon which the Company has opted to adopt did
not have any material significant effect on the Company's financial statements as of the reporting date.
These however, require additional disclosures on the Company's financial statements.

0.



Presentation of Financial Statements
The Company has elected to present all items of recognized income and expense in one single statements
of comprehensive income,

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies applied in the preparation of these financial statements are set out
below.

The Cnmpaml p-rﬁ:mts :ssm un:l Im‘nﬂ:um in statements of financial position based on
current’noncurrent classification.

An asset is current when it is:

Expected 1o be realized or intended to be consumed in normal operating cycle;

Held primarily for the purpose of operations;

Expected to be realized within twelve (12) months after the reporting period: or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
lenst twelve (12) months after the reporting period.

The Company classifies all other assets as nonourrent, if any,

A linbility is current when:

* [t is expected to be settled in normal operating cycle;

& |t is held primarily for the purpose of being a fund conduit;

s [t isdue o be settled within twelve (12) months after the reporting period;

* There is no unconditional right to defer the settlement of the liability for at least twelve (12}

menths after the reporting period: or
¢ [t is due and demandable.

The Company classifies all other liabilities as noncurrent, if any,
Deferred tax assets and abilities arc classified as noncurrent, if any,

Financial Instruments
The Company accounts for its financial Instruments as basic financial instruments in accordance with

Section 11, “Basic Financlal Instruments,” under PFRS for SMEs.

The Company recognize a financial asset or a financial Liabllity only when the Company becomes a party
to the contractual provisions of the Instrument.

When a financial asset or financial liability is recognized initially, the Company measure it at the
transaction price (including transaction cosis except in the initial measurement of financial assets and
liabilities that are subsequently measured at fair value through profit or loss) unless the arrangement
constitutes, in effect, a financing transaction for either the Company (for a financial liability) or the
counterparty (for a financlal asset) to the arrangement.

An arrangement constitutes a financing transaction if payment is deferred beyond nnmul basiness terms,
for example, providing interest-free credit to a I:ll.l.'fltr for the sale of goods, or is financed ot a rate of
interest that is not a market rate, for example, an interest-free or below market interest rate loan made 1o

an employee,

If the arrangement constilutes a financing transaction, the Company measure the financial asset or
financial liability at the present value of the future payments discounted at a market rate of interest for a
similar debt instrament as determined at initial recognition.



Al the end af each reporting period, the Company measure financial instruments as follows, without any
deduction for transaction costs the Company may incur on sale or other disposal:

(a) Debt instruments that meet the conditions in paragraph 11.8(b) of PFRS for SMEs are measured at
amortized cost using the effective interest method. Diebt instruments that are classified as current assets
or current lisbilitics shall be measured at the undiscounted amount of the cash or other consideration
expected to be paid or received unless the arrangement constitutes, in effect, a financing transaction,

(b) Commitments to receive a loan that meet the conditions in paragraph 1 1.8(c) of PFRS for SMEs are
measured af cost less impairment.

(e} Investments in non-convertible preference shares and non-puttable ordinary or preference shares are
measured as follows:

(1) if the shares are publicly traded or their fair value can otherwise be measured reliably without
undue cost or effort, the invesiment are measured st fair value with changes in fair value recognized
in profit or loss; and

(i) all other such investments shall be measured at cost less impairment.
Impairment or uncollectability is assesaed for financial assets in (a), (b) and (c)(ii).

The amortized cost of a financial asset or financial liability at cach reporting date is the net of the amount
at which the financial asset or financial liability is measured af initial recognition, minus any repayments
of the principal, plus or minus the cumulative amortization using the effective interest method of any
difference between the amount at initial recognition and the maturity amount minus, in the case of a
financial asset, any reduction {directly or through the use of an allowance account) for impalrment or
uncollectability.

Financial assets and financial liabilities that bave no stated interest rate, that do not relate o &n
armangement that constitutes a financing tronsaction and that are classified &s current assets or current
liabilities are initially measured at an undiscounted amount.

The effective interest method is a method of caleulating the amortized cost of a financial asset or a
financial liability (or a group of financial assets or financial liabilities) and of allocating the interest
income or interest expense over the relevant period. The effective interest rate is the rate that exactly
discounts estimated future cash payments or receipts through the expected life of the financial instrument
or, when appropriate, a shorier period, fo the carrying amount of the financial asset or financial liability.

The effective interest rate is determined on the basis of the carrving amount of the financial asset or
liability at initial recognition. Under the effective interest method:

{2) The amortized cost of a financlal asset (liability) is the present value of future cash receipts
{payments) discounted at the effective interest rate; and

(b} The interest expense (income) In a pericd equals the carrying amount of the financial liability (asset)
al the beginning of 2 period multiplied by the effective interest rate for the period.

sets and Liabilities

FmJ Assets. A Ilmm:ml l[ﬂr where applicable a part of a financial asset or part of a group of
similar financial asseds) is derecognized where:

the righis 1o receive cash Hmﬁ-umﬂ-pemathnvntxprad
* the Company retains the right to receive cash flows from the a-am, but has assumed an obligation
to pay them in full without material delay to a third party under & “pass-through” arrangement; or
* the Company has transferred its rights to receive cash flows from the asset and either (a) has
iransferred substantially all the risks and rewards of the asset, or (b) has neither transferred nor
retained substantially all the risks and rewards of the asset, but has transferred cantrol of the asset,

'S



Where the Company has transferred its rights to receive cash flows from an asset and has neither
transferred nor retained substantially all the risks and rewards of the asset nor transferred control of the
asset, the asset is recognized to the extent of the Company's continuing involvement in the asset.
Continuing involvernent that takes the form of a guarantee over the transferred asset is measured at the
lower of the original carrying amount of the asset and the maximum amount of consideration that the

Company could be required to repay.

Financial Liabilities. A financial liability is derecognized when the obligation under the liability is
discharged or cancelled or has expired. Where an existing financial liability is replaced by afother from
the same lender on substantially different terms, or the terms of an existing Hability are substantially
maodified, such an exchange or modification is treated as a de-recognition of the original liability and the
recognition of a new liability, and the difference in the respective carrying amounts is recognized in the
statement of comprehensive income.

Impairment of Financial Assets

The Company assesses at each reporting date whether there is objective evidence that a financial asset
or group of financial assets is impaired. A financial asset or & group of financial assets is deemed to be
impaired if, and only if, there is objective evidence of impairment as a result of one or more events that
has occurred after the initial recognition of the asset (an incurred *loss event') and that loss event (or
events) has an impact on the estimated future cash flows of the financial asset or the group of financial
assets that can be reliably estimated. Evidence of impairment may include indications that the borrower
or a group of borrowers is experiencing significant financial difficulty, default or delinquency in interest
or principal payments, the probability that they will enter bankruptcy or other financial reorganization
and where observable data indicate that there is measurable decrease in the cstimated future cash flows,
such as changes in arrears or economic conditions that correlate with defaults.

If there is objective cvidence that an impairment loss on asscts carried at amortized cost has been
incurred, the amount of the loss is measured as the difference between the asset’s carrying amount and
the present value of estimated future cash flows (excluding future expected credit losses that have not
been incurred) discounted at the financial asset’s original effective interest rate (Le., the effective interest

rafe computed at initial recognition).

The carrying amount of the aszet is reduced through the use of an allowance account. The amount of the
loss shall be recognized in statement of comprehensive income.

If, in a subsequent period, the amount of the impairment foss decreases and the decrease can be relatad
objectively to an event occurring after the impairment was recognized, the previowsly recognized
impairment loss is reversed, to the extent that the camrying value of the asset does not exceed its amortized
cost at the reversal date. Any subsequent reversal of an impairment loss is recognized in the statement
of comprehensive income.

In relation to trade receivables, a provision for impairment is made when there is objective evidence
(such as the probability of insolvency or significant financial difficulties of the debtor) that the Company
will not be able to collect all of the amounts due under the original terms of the invoice. The camying
amount of the receivable is reduced through use of an allowance account Impaired receivables are
derecognized when they are assessed as uncollectible,

Dffsefting Financial Instruments

Financial assets and lisbilities are offset and the net amount is reported in the statements of financial
position if, and only if, there is a currently enforceable legal rght to offset the recognfeed amounts and
there is an intention to seltle on a net basis, or o realize the asset and seftle the lability simultaneously.
This is not generally the case with master netting agreements, and the related assets and liabilities are
présented gross in the statement of financial position.

Lash

Cash includes cash on hand and in banks that are unrestricted and available for current operations. This
is siated in the statement of financial position at undiscounted amount. Cash denominated in foreign
currency is translated in peso using the closing rate as of the reporting date.



Trade and Cther Recejvables

Receivables are recopnized initially at its transaction price. Provision for impairment is
established when there is objective evidence that the Company will not be able w0 eollect all
amounis due according o the original terms of the receivables,

Other current assets include tax credit receivable, creditable withholding tax, prepayments, input tax, and
umused office supplies,

Cost is calculsted using the average method,

Property and Equipment
Property and equipment are initially messured at cost, incleding land which it measured al

acquisition costs, and subject to impairment, if any.

The Company measures all items of property and equipment after initial recognition a1 cost less any
accumulated depreciation and any accumulated impainment losses, except land. The costs of day-to-day
servicing ol an item of property and equipment is recognized in profit or loss in the period in which the
costs incurmed.

The Initial cost of property, plant and equipment comprises its purchase price and any
directly atiributable costs of bringing the asset to its working condition and location for its
infended use.  Expenditures incurred afier the property, plant and equipment -have been put
into operations, such a8 repairs and maintenance and overhaul costs, are normally charped to
operations In the period the costs are incurred. In situations where it can be clearly
demonstrated that the expenditures have resulted in an increase in the futwre economic
benefits expected to be obtained from the use of an item of property, plant and eguipment
beyond its originally assessed standard of performance, the expenditures are capitalized as
additional costs of property and equipmeni. Cost also includes any asset refirement
obligation and interest on borrowed funds used. When assets are sold or retired, their costs
and sccumulated depreciation, amortization and impairment losses, if any, are climinated
from the accounts and any gain or less resulting from their - disposal is included in the
statement of comprehensive income of such period,

Land, if any, is held for use in the operations of the Company. It is expected to be used for more than
one period. Initially, it is recognized at costs. Land is not depreciated. Depreciation on other assets is
charged so as to allocate the cost of assets less their residual value over their estimated useful lives, using
the straight-line method. The estimated useful lives range as follows:

Ca Estimatad life in Y
Machineries and Equipment 3-10
Transporiation Equipment 5-10
Furniture & Fixtures 510
Other Propertics and Equipment 5-10
Devebopment Cosls B 310
Building _ 1020

The assets" useful lives and depréciation method are reviewed at each financial reporting date and adjusted
prospectively if appropriate.

An item of property, plant and equipment is derecognized upon disposal or when no future economic
benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset
(ealculated as the difference between the net disposal proceeds and the carrying amount of the asset) is
JIncluded in the statements of comprehensive income in the year the asset is derecognized,

Construction in-progress represents properties under construction and is stated at cost. Cost includes cost

of construction, equipment and other direct costs. Construction in-progress is not depreciated until such
time as the relevant assets are completed and available for use.

=



Fully depreciated assets are retained in the accounts while these are still in use.

When assets are sold, retired or otherwise disposed of, their cost and related accumulaied depreciation
and amortization and impairment losses, if any, are removed from the aceounts and any resulting gain or
koss is reflected in profit or loss for the period.

Security Deposit

These security deposit is security refundable deposit which is held to cover damages and to defray
expenses left unpaid in casa the area being leased is vacaied. Rental Deposit pertains to the deposit made
by the Company to its lessor of the commercial space used beyond the normal operating cyele of the

Company.

|mpairment of non-financial assets

At each reporting date, property and equipment accounts are reviewed to determine whether there Is any
indication that those assets have suffered an impairment loss. If there is an indication of possible
impairment, the recoverable amount of any affected asset is estimated and compared with its carrying
amount. If estimated recoverable amound is lower, the carrying amount is reduced 1o fis estimated
recoverable amount, and an impalrment loss is recognized immediately in profit and loss,

Similarly, at each reporiing date, inveniories are assessed for impairment by comparing the camying
amount of each item of inventory with its selling price less costs to sell. Ifan item of inventory is impaired,
it3 carrying amount is reduced to selling price less costs to sell, and an impairment loss Is recognized
immediately in profil and loss, If an impairment loss subsequently reverses, the carrying amount of the
asget is increased to the revised estimate of its recoverable amount, but not in excess of the amount that
would have been determined had no impairment loss has been recognized for the asset in prior years. A
reversal of an impairment loss is recognized immediately in profit or loss.

Trade and other payables
Trade and other payables are unsecured obligations on the basis of normal credit terms which do not bear
interesi.

Accrunls are liabilities to pay for goods or services that have been received or supplied but have not been
paid, invoiced or formally agreed with the supplier, including amounts due to employees, if sny. It is
necessary to estimate the amount or timing of accruals, however, the uncertainty is generally much less
than provisions.

er Current Lighili
Other current liabilities pertain to unearned rent, statutory payables such as VAT or Output Tex Payable,
withholding tax, expanded withholding tax, final withholding tax, contribution for social benefits of
employees payable to different government agencies, and other payables expected to be remitted or setthed
within 12-months from the reporting date.

Loans Payable
The bank loans represent unsecured denominated shori-term loans subject to the bank's prevalling interest

rate per annum, subject to anmual repricing, payable or renewabie in 60-360 days from the date of the
release, ;

A party is considered to be related to the Company If it has the ability, directly or indiréetly, 1o contral
the Company or exercise significant influence aver the Company in making financlal and operating
decisions, or vice versa, or where the Company and the party are subject to common control or commaon
significant influence. Related parties maybe individuals (being members of key management personnel,
significant stockholders and/or their close family members), post-employment benefit plans or any entity
Jhat is refated party of the Company.

Transactions between related parties are accounted for at arm's leagth prices or on terms similar to those
offered to non-related entities in an economically comparable market.



Advances from Sharcholders

Advances from Shareholders include amount for working capital requirements. These are noninieresl-
bearing, unsecured and are normally settled in the form of cash, and payable beyond the normal operating
cycle of the Company. These are measured initially at their transaction price.

Emploves Benefits
Employes benafits are all forms of congideration given by the Company in exchange for services rendered
by employees, including directors and management. Employes benefits have four types as follows:

Shori-term employes bewafits, The Company recognizes a liability net of amounts already paid and an
expense for services rendered by employees during the accounting period. Shori-term benefits given by
the Company to its emplovees include salaries and wages, socigl security contributions, shori-term
compensated absences, profit sharing and bonuses, non-monstary benefits,

Post-employrmend bereefits, Benefits that are payable afler the completion of employmend. The defined
benefit liability is the present value of the défined benefit obligation af the end of the reporting period.

Pension liabilities are computed based on the minimum reguirement under Republic Act (RA) Mo, 7641,
Pension costs are actuarially determined using the projected unit credit method and incorporates

assumptions concerning employess’ projected salaries.

The cost of providing benefits under the defined benefit plans is actuarially determined uamg the projected
unit credit method.

Defined benefit costs comprizse the following:
*  Service cost
* [Interest on the defined benefit liability
*  Re-measurement of defined benefit liability

Service costs which include current service costs, past service costs and gains or losses on non-routine
settlements are recognized as expense in profit or loss, Past service costs are recognized when plan
amendment or cortailment occurs. These amounts are calculated periodically by independent qualified
actuary, if mny. Service cost is recognized as employee benefits accounts in the statements of
comprehensive income.

Interest on the defined benefit liability is the change during the period in the defined benefit liability or
that arises from the passage of time which is determined by applying the discount rate based on
government bonds to the defined benefit liability. Interest on the defined benefit liability is recognized as
expense in profit or loss. Interest on the defined benefit Hability is recognized as interest costs on defined
benefit obligation in the statements of comprehensive income.

Re-measurement comprising actuarial gain or loss is recognized immediately in other comprehensive
income in the period in which they arise, ifany.

In computing for the defined benefit obligation, the Company uses the simplification method instead of
the projected unit credit method allowed under Section 28.19 of the PFRS for SMEs, where the future
salary increases, future service of cumrent employess, and possible in-service mortality of current
employees are ignored, while the mortality after service are still considered. Both the vested and unvested
benefits are included in measuring the defined benefits obligation as of the reporting period.
Consequently, there are no actuarial gaing or losses recognized during the year. .

The Company has no formal retirement plan as of the :-:pm*tin,g period. No actuarial computation was
obtained during the vear because the amount of provision for retirement benefits will not materially affect
Jhe fair presentation of the financial statements considering that there is no qualified employee for
“retirement benefits as of the reporting period under the provision of RA 7641.

Other Long-term emplovee benefits, Beneflts that is not wholly due within twelve months afier the end of
the period in which the employees render the related services,
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Termination Bengfits. Termination beneflts are payable when employment is terminated before the normal
retirement date, or whenever an employee aceepts voluntary redundancy in exchange for these benefits,
The Company recognizes termination benefits when it is demonstrably committed 1o either; terminating
the employment of current employees according to a detailed formal plan without possibility of
withdrawal, or providing termination benefits as a result of an offer made to éncourage voluntary
redundancy. Benefits falling due more than 12 mentha after the reporting dete are discounted to present
value,

Share Capital
Share Capital is measured at par value for all shares issued.

Any costs of acquining Company’s own shares are shown as a deduction from equity attributable to the
Company’s equity holders until the shares are cancelled or reissued, When such shares are subsequently
sold or reissued, any consideration received, net of directly attributable incremental transaction costs and
the reiated income tax effects, and are included in equity attributable to the Company"s equity holders.

Cumulative earmings include all cument and prior period results as disclosed in the stalement
of comprehensive income or loss. The key change in this account is the addition of the profit
of loss for the current period. The main other movements shall be the dividend payment and
distribution, transfers to and from reserves, and changes in accounting policy and errors, if
H'Ijl'.

[n order to limit or restrict the payment of dividends, if applicable, the Company may transfer a portion
of the cumulative camings to cumulative camings appropriated accounts. The appropriation may be
described as legal, contractual or voluntary appropriation. Legal appropriation arises from the fact that
the lezal capital cannot be returned to the shareholders until the Company is dissolved and liquidated.
Contractual appropriation arises from the fact that the terms of the bond issue and preferred share issue
may impose restriction on the payment of dividends. This is to ensure the eventual payment of the bonds
sl redemption of the preferred share. The voluntary eppropriation is a matter if discretion on the part of
the management. It may arise from the fact that management wishes to preserve the funds for expansion
purpose or for covering possible losses or contingencies.

As approved and authorized by the Board of Directors, any appropriation of cumulative earnings are in
atcordance with the provision set forth in Section 42 of the Revised Corporation Code of the Philippines,
to wit:

Stock corporations are prohibited from retaining surplus profits in excess of one hundred percent {100%)
of their paid-in capital stock, except:

*  When justified by definite corporate expansion projects or programs approved by the board of
directors; or

* When the corporation is prohibited under any loan agreement with any financial institution or
creditor, whether local or foreign, from declaring dividends without its/his consent, and such
consent has not yet been secured; or

*  When it can be clearly shown that such retention is necessary under special circumstances oblaining
in the corporation, such as when there is a need for special reserve for probable contingencies.

R b
Revenues are measured at the falr value of the consideration received or receivable. The fair value of the
consideration received or receivable is after deducting the amount of any trade discounts, prompt
settlement discounts, and volume rebates allowed by the Company. The fair value also takes into account
the time value of money,



The Company shall include in revenve only the gross inflows of economic benefits received
and receivable by the Company on its own account. The Company shall exclude from
revenue any amounts collected on behalf of third parties, such as sales taxes, goods and
services taxes, and value added tames collected on behalf of a povemment. The following
specific recognition criteria must also be met before revenue is recognized:

» Sals of Goods
Revenue is recognized when delivery to and acceptance of goeds by the customers have taken
place and transfer of risks and rewards has been completed. '

* [Inierest
Revenue is recognized as the interest accrues, taking into account the effective yiald on the
assel.

Expenses are decreases In economic benefits in the form of decreases in assets or incurrence of liabilities
that result in decreases in equity, other than those relating to distributions to equity participants. Cost,
general and administrative expenses are recognized in the statements of income upon consumption of the
goads and or utilization of the service or st the date they are incurred,

Income Tax
Current tax asscts and liabilities for the current and prior periods are measured at the amount expectad 1o

be recovered from or paid to the taxation authorities, The tax rates and tax laws used 1o compute the
amount are those that are enacted or substantively enacted on the reporting date,

Deferred income tax, if any, is provided, using the financial position liability method, on all tlemporary
differences st the reporting date between the tax bases of assets and liabilities and their carrving amounts
for financial reporting purposes.

Deferred income tax liabilities, if any, are recognized for all taxable temporary differences, Deferred
income tax assets are recognized for all deductible temporary differences and carry forward benefits of
unused net operating loss carryover (NOLCO), to the extent that it is probable that taxable profit will be
available againsl which the deductible temporary differences and camry forward of NOLCO can be
utilized.

The camying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent
that is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred
income tax asset to be utilized, Unrecognized deferred tax assets are reassessed at each reporting date and
are recognized 1o the extent that it has become probable that future taxable profit will allow the deferrad
tax asset 10 be recovered.

Deferred tax asset and liabilities are measured at the tax rates expected in the year when the asset is
realized or the liability is settled, based on tax rates and tax laws that have been enacted or substantively
enacted at the reporting date.

=

The tax payable for the yesr is cither based on Regular Corporate Income Tax (RCIT) or Minimum
Corporate Income Tax (MCIT), whichever is higher. Taxable profit or loss differs from net profit or loss
as reported in the stalement of income, because it excludes items of income or expense that are taxable
or deductible in other years and it further excludes items that are never taxable or-deductible. The
reconciliation of the Company's income tax liability is calculated using 25% regular corporate income
tax rate or 1% minimum corporate income tax rate, whichever is higher. -
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Value-Added Tax

Bevenues, expenses and assets are recognized net of the amount of value-added tax except

* Where the value-added tax incurred on & purchase of assets or services is not recoverable from the
taxation autherity, in which case the value-added tax Is recognized as part of the costs of acquisition
of the asset or a3 pan of the expense liem as applicable;

= Receivables and pavables that are stated with the amount of value-added tax included; and,

* The net amount of value-added tax recoverable from or payable 1o the taxation authority is inclded
as part of other current assets or payables in the statement of financial position.

Leases
Leases are clessified as finance leases whenever the terms of the lease transfer substantially
all the risks and rewards of ownership of the leased asset 1o the lessee,

All other leases are classified as operating leases. Lease payments urder operating leases are
recognized in profit or loss on straight-line basis over the term of the relevant lease.

The Company determines whether an armangement s, or contains, & lease based on the
substance of the arrangement, It makes an assessment of whether the fulfillment of the
arrangement is dependent on the wse of a specific assel or assels and the arrangement conveys
& right to use the asset.

me

Eair valus measyrement
The Company used the following hierarchy to estimate the fair value of an asset as of tha reporting date;

(&) The best evidence of fair value is a quoted price for an identical asset {or similar asset) in an active
market. This is usually the current bid price.

(b) When quoted prices are unavailable, the price in a binding sale agreement or a recent transaction for
an identical asset {or similar asset) in an arm's length transaction between knowledgeable, willing parties
provides evidence of fair valuve. However this price may not be a good estimate of fair value if there has
been a significant change in economic circumstances or a significant period of time between the date of
the binding sale agreement, or the ransaction, and the measurement date. 1fthe Company can demonsirate
that the last transaction price is not a good estimate of fair value (for example, because it reflects the
amount that an entity would receive or pay in a forced transaction, involuntary liquidation or distress
sale), then that price is adjusted,

{e) If the market for the asset is not active and any binding sale agreements or recent transactions of an
identical asset {or similar asset) on their own are not a good estimate of fair value, the Company estimates
the fair value by using another valuation technique. The objective of using a valuation technique is to
estimate what the transaction price would have been on the measurement date in an arm's length exchange
motivated by normal business considerations.

Valuation techniques include using recent anm"s length market transactions for an identical assat between
knowledgeable, willing partics, if ovailable, reference to the current fair value of another asset that is
substantially the same as the asset being measured, discounted cash flow analysis and option pricing
models. If there is a valuation technique commonly used by market pa.rlh:].pmu o mﬂiumumd that
technigue has been demenstrated to provide reliable estimates of prices obtained in actual market
transactions, the Company uses that technigque.

Provisi
Frovisions are recognized when the Company has & present obligation (legal or numu'usnw] as a result
of a past event; it is probable that an outflow of resources embodying economi¢ benefits will be required
to settle the obligation; and, a relieble estimate can be made of the amount of the obligation. I the effect
Jof the time velue of money is material, provisions are discounted using a pre-tax rate that reflects, where
appropriate, the risks specific 1o the lability. Where discounting is used, the increase in the provision
due 1o the passage of time is recognized as interest expense,
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Contingencies
Contingent liabilities are not recognized in the financial statements but are disclosed in the notes fo

financial statements unless the possibility of an outflow of resources embodying economic benefits is
remote. Contingent assets are not recognized in financial statements but are disclosed in the notes o
financial statements when an inflow of economic benefits is probable.

]'uhm,genmﬂ Jdmtl:!'rm !uhmqumﬂ tmh as events that occurred after reporting date but before the date
when the financial statements were authorized for issus, Any subsequent events that provide additional
information {adjusting events) about the Company’s financial position at the reporting date are reflected
in the financial statements. Events that are not adjusting events are disclosed in the notes 1o financial
statements when material,

4. SIGNIFICANT ACCOUNTING JUDGMENTS AND ESTIMATES

The preparation of the financial statements in accordance with PFRS for SMEs requires the Company o
make judgments, estimates, and assumptions that affect the reported amounts of assets, liabilities, income
and expenses and disclosure of contingent assets and contingent liabilities. Future events may occur
which will cause the assumptions used in arriving at the estimates to change. The effects of any change
in estimates are reflected in the financial statements as they become reasonable determinable.

The estimates and assumptions used in the accompanying financial statements are based upon
management’s evaluation of relevant facts and circumstances as of the date of the financial statements,
Actual results could differ from such estimates.

Judgments

In the process of applying its accounting policies, management has made the following judgments, apart
from those involving estimations, which has the most significant effect on the amounts recognized in the
financial statements:

Legal Contingencies

The estimate of probable costs for the resolution of possible claims has been developed In consuliation
with outside counsel handling the Company's defense in these matters and is based upon an analysis of
potential results, As of the reporting date, the Company is not involved in any legal cases. Mo provisions
for probable losses arising from legal contingencies wes recognized in the Company's financial
statemenis as at December 31, 2024 and 2023,

Functional Currency

Based on the economic substance of the underlying circumstances relevant to the Company, the
functional currency of the Company has been determined to be the Philippine peso. The Philippine peso
i3 the currency of the primary economic environment in which the Company operates, It is the currency
that mainly influences the revenues and expenses of the Company.

Cperating Lease Commitmenis = Company gs a Lessee

The Company has entered into lease agreements as a lessee. The Company has determined that the lessor
retaing the significant risks and rewards of ownership of these properties which are being leased out on
operating lease.

The key assumptions concerning the future and other key sources of gstimation at reporting date that
have & significant risk of causing a material adjustment to the carrying amounts of assets and liabilities
within the next financial year are discussed below:
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Allowance for Impairment of Recelvables

Allowance for impairment of receivables is maintained at a level considered adequate to
provide for potential uncollectible receivables. A provision for impairment of receivables is
established when there is objective evidence that the Company will not be able to collect all
amounts due according to the original terms of the receivables. The amount of the provision
is the difference between the asset’s camying amount and the presemt value of estimated
futre cash flows, discounted at the effective interest rate. Management's judpment s
required in the estimation of the amount and timing of funture cash flows when determining
the level of allowance required. Such estimates are based in assumptions on a pumber of
factors and actual resulis may differ, resulting in future changes to the allowance, The
provision is recognized in the statements of comprehensive income.

The carrying value of receivebles amounted to 5,424,162 and P7,049,501 as at December 31, 2024 and
2023, respectively (see Nota ). No provision for impairment of receivables was recognized in 2024 and
2023,

Estimated Useful Lives of Property, Plant and Equipment

The Company estimastes the useful lives of property, plant and equipment based on the
period over which the property, plant and equipment are empected io be available for use.
The estimated useful lives of the property, plant and eguipment are reviewed periodically
and are updated if expectations differ from previous estimates due to physical wear and tear,
technical or commercial obsolescence and legal or other limits on the use of the property,
plant and equipment. In addition, the estimation of the useful lives of preperty, plant and
equipment is based on the collective assessment of industry practice, intemal technical
evaluation and experience with similar assets. It is possible, however, thai future financial
performance could be materially affected by changes in the estimates brought about by
changes in faciors mentioned sbove. The smounts and timing of recorded expenses for any
period would be affected by changes in these factors and circumstances.

A reduction in the estimated useful lives of the property, plant and equipment would increass
the recorded expenses and decrease the noncurreni asseis. Depreciation i computed on a
stralght-line method over the estimated useful lives of the assets.

The foregoing estimated uscful lives and depreciation method are reviewed from time to
time to ensure that these are consistent with the expected economic benefits of the property
and equipment.

As al December 31, 2024 and 2023, the carrying amount of property and equipment
amounted to P135.84 million and P152.15 million. (see Note 8)

Estimating allowance for impairment lozes on input VAT and other assels

The Company provides allowance for impeirment losses on input VAT and other assets
when they can no longer be realized. The amounts and timing of recorded expenses for any
period would differ if the Company made different judgments or willized different estimates.
An increase in allowance for impairment losses would increase recorded expenses and
decrease other current assets. 2

Revenue recognition

The Company's revenue recognition policies require the use of estimates and assumptions
that may affect the reported amounts of revenues and receivebles. Differences between the
amounts nitially recognized and actual setilements are taken up in the accounts upon
reconciliation. ' '



Determimation af Accrued Penston Costs

The determination of the Company's pension costs is dependent on selection of cerfain
assumptions used by the management in calculating such amount. Those sssumptions are
described in the financial stafements and include, among others, discount rate, future salary
increase rate and morality rates. Due to the complexity of the waluation, the underlying
assumptions and its long-term nature, pension liability is highly sensitive to changes in these
assumptions. While management believes that the assumptions are reasonable and
appropriate, significant differences in  the Company's actual experience or significant
changes in the assumptions may materlally affect the pension costs and accrued pension
costs,

The discoumt rate is determined based on the yields on the Philippine Covernment Bonds
with term that is appropriate for the term of the labilities of the plan.

The mortality rate is based on publicly available mornality wables. Future salary increass rae
is based on expected future inflation rates,

5 CASH

This account pertains 1o the Company's cash on hand and in bank balances as at cut-off date. Cash on

hiand represents undeposited collection while cash in banks represents savings and current accounts
deposits in a reputable local banks which earn interest at the prevailing bank deposit rates.

6, RECETYABLES

Particulars 2024 2023

Accounts Receivable - Trade P 5173842 P B EB76.258
Accounts Receivabie -Crthers 248,220 118,379
Cash Advance for Liguidation . 2,100 53,886
Tatal - P 5424162 P 7048501

7. OTHER CURRENT ASSETS

‘This account pertains to prepayments and cash bonds of the Company during the year.

Particulars 2024 2023
Creditable Income Tax P 5012734 P 3720877
Prepaid Beal Property Tax 858,011 B48,128
Prepaid Rent B1,645 B1,645
Prepaid Insuranca 47,650 305,581
Total = P__ 6,001,040 P 4,058,110

-4 -



8. PROPERTY AND EQUIPMENT

Decamber 31, 2024
Land & Machineries & Bullding Transportation Fumnitures &  Other Properties Total
Development Cost Equipment Equipment Fintures and Eguipments

Cost

At January 1 P 21010664 P 5,773,137 P 157596559 P 5,294,045 P 592,588 P 22361921 p 212628915

Additions - 271,136 - 150,000 11,000 259,296 691,432
At December 31 21,010,664 6,044,273 157,596,559 5,444,045 603,589 42,621,217 213,320,347

At January 1 4,199,189 2,006,324 36,992,136 3,876,402 538,098 12,869,738 50,421,888

Depreciation 1,077,655 3,547,231 10,424,415 093,342 24,589 928,397 16,954 629
At December 31 5,276,844 5 553,555 47 416,552 4,868,745 562,686 13,798,134 77476517
Met Book Value P 15,733,820 P 490,717 P 110,180,007 P 575301 P 40903 P B, B23.082 P 135843 830
—— = o — —_—
December 31, 2023

Land & Machineries & Buildi Transportation Furnitures &  Other Properties Total
Davelopment Cost Eguipment o Ecpuipment Fixtures and Equipments

Cost

AL January 1 P 21,010,664 P 5,738,137 P 157596559 P 5294045 p SE2B35 P . 22,285416 P 212507656

Additions . 35,000 - - 9,754 76,506 121,260
At December 31 21,010,664 5773,137 157,596,559 5,294,045 592 589 22.361,921 212 628,915

ufated De iation

Al January 1 3,121,534 1,460,760 26,567,721 2,888,643 S00.232 B. 942,754 43,481 645

Depreciation 1,077,655 545,564 10,424 415 87,759 37866 3,926,984 17,000,243
At December 31 4,199,189 2,006,324 36,992,136 3,876,402 538,098 12,869,738 60,481,888
et Book Value P 16811475 P 3766813 P 100604422 P 1417643 P 54492 p 5493183 P 152,147,027
T—_— — — — — —_ = S— e g ———————
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9.

OTHER NOMCURRENT ASSETS

Farticulars 2024 2023
Creditable input VAT ' P 1,778,927 P 1,778,927
Bill Deposits 601,054 601,054
Tatal P 2319981 P 2370981
e — —_— i

ACCOUNTS PAYABLE

Partlculars 2024 2023
Accounts Payable - Trade P 42508840 P 47,17259%
Accounts Payable - Non Trade 10,613,206 12,R04 683
Accounts Payabbe - Others 36,642 18,294
Gowvernment Remittance Payablis - 3816
Total P 1586E8 P 50,9595, 349

LOANS PAYABLE

The Company obtained loans from a certaln commercial bank at an Interest rate of 4.20% per annum
payable within 8 years from the date of release. The outstanding balance as at December 31, 2024
amounted to P40.48 million and PS2.62 million as December 31, 2073,

For the years ended December 31, 2024 and 2023, the Company paid interast of P2.16 million and P2.56
millien, respectively,

RELATED PARTY DISCLOSURES

This aceount pertains to the cash infusion made by the shareholders to the Company. The said infusion
are non-interest bearing and no specified peried as to when it will be pald. The borrowings from its
shareholders were accounted and recorded as “advances from shareholders® in the amount P55,79
millian and P55.94 million as at December 31, 2024 and 2023, respectively,

SHARE CAPITAL

The Company has an autherized chare capital of PSD.0 milllon composing of 500,000 common shares
with a par value of P100 per share of which the amount of PLL5 milllon was subscribed and paid as at
Decernber 31, 2024 and 2023,

As at December 31, 2024, the Cump-lanf has five [5) shareholders owning 100 or more shares each of the
Company's Share Capital,

Capital Management -
The Corpany manages is capital structure and makes adjustments to it, In the light of changes in

ecqnomic condltions. To maintain or adjust the capital structure, the Company may issue new common
shares or obtain additional funding from loans. To ensure the adequacy of the Company's capital,
management prepares annual cash flow forecast projecting the Company's future cash requirements,
which is used to assess if additional capital may be required. No changes were made in the objectives,
polickes or process during the years ended December 31, 2024 and 2023.
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16,

17.

CUMULATIVE DEFICIT

Particulars 2024 2023

At January 1 P (12,754,019) P (22,209,922
Met Prafit for the year 1,334 B3B8 9,455,503

At December 31 P (11,419,181) P (12,754,019

For the years ended December 31, 2024 and 2023, the Company generated net profit after incurring losses in
prior years, The management is in the pursuit of doing business plans and believes that it will continue to
generate pasitive results in the succeeding periods, In addition, its shareholders have committed to continue
providing sufficient financial resources until it is able to finance its own operations and maintain its going concern

. COST OF REVEMUES
Particulars Hotes 2024 2023
Materials, Supplies and facHities 16 P 16,929,862 P 27,119,748
Direct Labor 20,568,147 24,664,963
Depreciation B 16,850,458 16,867,233
555 PHIC and HDMF Contributions 945,704 431,361
Total

P EEIEEIIIII P EE&%

MATERIALS, SUPPLIES AND FACILITIES

Particulars 2024 2023

Light and Power P B150,214 P 13,351530
Repalrs and Malntenance 5,596,358 6,573,892
Farm Supplies and Materials 2,356,870 5,232,867
Fuel, Oils and Lubricants 826,411 1,961,459
Total P 16,929, 862 P 7,119 748
OPERATING EXPENSES

Particulars Mestes 2024 2023
Taxes and Licenses 19 P 2,254791 P 3,241,604
Personnel Cost 1,476,513 1,519,883
Insurance expense 362,178 640,982
Rent Expense 326,580 312,000
Fuel, Oil and Lubricants 287,270 359,088
Representation and Entertainment . 286,955 795428
Depreciation B 104,131 133,010
Telecommunication 76,761 78,622
Office Supplies 70,690 136,021
Lights, Power and Water 59,518 £E9.405
Training and Seminars 14,500 25,000
Transgortation and Travel 13,506 79,857
Professional Fees 4,600 21,500
Mizcellaneous 513,322 167,711
Total P 5851315 P 7800611

e ——————————— — _ —_—_————————= ===
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GENERAL INFORMATION SHEET
STOCK CORPORATION
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GENERAL INFORMATION SHEET
STOCK CORPORATION

------------------------- I===== PLEASE PRINT LEGlBLY =
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GENERAL INFORMATION SHEET

STOCK CORPORATION
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GENERAL INFORMATION SHEET

STOCK CORFORATION
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GENERAL INFORMATION SHEET

STOCE CORPORATION
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GENERAL INFORMATION SHEET

STOCK CORPORATION
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I, IMELDA ROSE M. SISON Corporate Secretary of BROILERS CLUB INC declare under penalty of perjury
that all matters set forth in this GIS have been made in good faith, duly verified by me and to the best of my

knowledge and belief are true and correct.

| hereby attest that all the information in this GIS are being submitted in compliance with the rules and
regulations of the Securities and Exchange Commission (SEC) the collection, processing, storage and sharing
of said information being necessary to carry out the functions of public authority for the performance of the

constitutionally and statutorily mandated functions of the SEC as a regulatory agency.
| further attest that | have been authorized by the Board of Directors/Trustees to file this GIS with the SEC.

| understand that the Commission may place the corporation under delinquent status for failure to submit
the reportorial requirements three (3) times, consecutively or Intermittently, within a period of five (5)
years (Section 177, RA No. 11232).

JUN 25 2

Done this in_Davao City.

IMELDA ROSE M. SISON
(Signature over printed name)

N 25 .

SUBSCRIBED AND SWORN TO before me in Davao City on by affiant who personally
appeared before me and exhibited to me her competent evidence of idetiberay o 'l’lN_

issued Bureau of Internal Revenue,

Doc No, 5l

Page No.:

Book No.. Gy
Senes of | 26 NLE Comeiane q 'N"l! 11004
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BENEFICIAL OWNERSHIP DECLARATION
FOR THE YEAR: 2025

SEC REGISYRATION NUMBER: CSZ01810328
CONPORATE NAME: BROILERS CLUS, INC.
Instructions:

Lo Identidy the Banelicil Ownwr/a of the corpoaration as tdustribed o the Catsgories of Bevsficisl Ownarskip b items A o )
below. List down as many as you cam identify, Yoo may use an additional sheet i necessary.

2. Fill o the required information on the beseficial owper in the Nields provided for

3 Inthe "Category of Beneficial Ownership” cobawn, (ndhcane the lecter(s) cormesponiliog therwto, (o the svent thas the person
idemifed s beneficial owner fally under several cotegones, oy all the lettecs correspoading b such Gilegories

& 11 e catsgory 12 under letter 717, Indicats the position held (e, Director/Trustes, Prasident, Ovef Executive OIfcer, Chiinf

Operating Officer, Cwef Finandal Officer, b))

Do ot beave any ftem Dlanke. Write "N/A" I the information reguired is not applicable or "SONE™ (f nun-existent,

-

"Besefichal Oweer™ refers to sey satural persun|s] who oltimptedy own(s] o contred(s) or exerote(s) uithnate effective comred over the
corperation. This deflination covers Uee natural personis| who actualy ows or control the cerporatson s destinguished from e legal ownes,
Soch beovbionl vwnership may be determined ou the basts of che folowleg!

Categury Description

A Natural persoafs) owning, directly or sdrectly o through a ehisia of nwneeship, ol least twesty Fve percent | 239%) of
the veting vights, votimg shares or (.nr'iul af the swpod ting cosparalion
NATUr| peOsnals] Who »oirase Oonernl over e repacrtifig corporation, Ao or gether with ofners, Irongn any

» contract, understanding refatonship, itermediary or tiered enticy.

¢ Natural personds) hoveeg the abiiity to elect o majority of the board of directors/orestees, or any similar bedy, of the
COrporaton

D Notural pereon{s) having the abality tn exert o dominant inflsence over the management or policies of the corpocation
Nitural peesaeds) whose divections, instructions.or wishes in condocting the affairs of the corparation are carried out

F by wajarity of the members of the board of drectors of such corporation whe are accostomed or under an ubligation
Lo act e pecordance with such person's directions nstructions or wishes

" Natural persan(s) acting s stewards of the properties af corporattons, where such properties are under the e oc
administration of ssed nutwral persun(s)

G Natural personis) who actually dwn or costrol the sepoeting carporation theeagh nominee sharvheddens or nomimes
direcrors acting for or on beball of such natural presons,

" Natural persun|s) ultimately owning o5 controlling of exerdsing ulthmate eftective control over the cerporation

through other means oot falheg undor any of the fovepoing cateporles

Natwral person(s) excrosing control through positions beld withén a carporation [1e, responsible for strategic
decidons that fundamentally affect the business pracrices or general direcoon of the cocporation psch as the membomn
of the board of divectors or trustees ar simlar bedy within (he cotporation or rxerdidng vxeculive control over Lhe
Qally or regpsiar 28fars of the corparation throogh a senior sangement pasiton). Thix category s only apphicable in
axceptional caser where no sataral persan b sdentifiable whn ultimately cwes oc exerts comtrol over the corporation,

the reporting corpecation kaving exbausted all reasonable meass of ientdication and provided thery are ne grounds
fnr arrdrinn

TYPEOF
COMPLETE NAME (Surname, Given SPECIFIC .:‘:,:.:.:?l CATEGORY OF
Nuese, Middle Nume, Nsme RESIDENTIAL | MATRONALITY BENEFICIAL
atensin 3L
Extension (Le, v, S7, IH) ADDRESS Direct (1) or owxeRsr
Indirect (1)
SIS0N, ANTERD, DELGADO 11 FLIPRD D AJPRE
SEON, MELDN ROSE.
MARDNILLA NG D HOFYCOS
STNCUthing Sotkows Tt

Nete, TING page U sl for wpvnding o the S5T vy
“Far Seeck Corpivtns

! For NonSreck Corportions,
' For Steck Corpoviens.

G5 STOCK[v.2020) Mape 10




	SEC COVER SHEET 17-C (1)
	Sheet1

	VITARICH CORPORATION SEC 17-C APPROVAL OF TERMS OF PURCHASE OF BCI AND BREEDER FARM FACILITIES 19 FEB 2026
	AND SRC RULE 17.2(c) THEREUNDER

	VITARICH CORP. (1)
	SUBSTANTIAL ACQUISITIONS PSE TEMPLATE FINAL
	ADDITIONAL INFORMATION_REVISED
	BCI DOCS
	SEC COI
	FINAL BCI Amended AOI By-Laws Latest AFS and GIS
	BCI Amended AOI By-Laws Latest AFS and GIS.pdf
	SEC receipt_AFS 2024
	BCI Amended AOI By-Laws Latest AFS and GIS
	BCI Amended AOI By-Laws Latest AFS and GIS
	BCI Amended AOI By-Laws Latest AFS and GIS



