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INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE
UNAUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE
REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015, AS AMENDED

To,

The Board of Directors,
Exicom Tele-Systems Limited
Gurugram, Haryana

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results (the
“Statement”) of EXICOM TELE-SYSTEMS LIMITED (‘the Company’) for the quarter and nine
month ended December 31, 2024 attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (the ‘Listing Regulations’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (‘Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4, Based on our review conducted and procedures performed as above, nothing has come to our
attention that causes us to believe that the accompanying statement, prepared in accordance
ith the recognition and measurement principles laid down in the aforesaid Indian Accounting
dards ('Ind AS’) specified under Section 133 of the Companies Act, 2013, as amended, read
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with relevant rules issued thereunder and other recognized accounting practices and policies
generally accepted in India, has not disclosed the information required to be disclosed in terms
of Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Khandelwal Jain & Co.
Chartered Accountants
Firm Registration No. 105049W

ot

Ravi Dakliya
Partner

Membership No. 304534
UDIN No.: 25304534BMJALV8248

Place: Gurugram
Dated: February 05, 2025
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INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE UNAUDITED
CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF
SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, AS
AMENDED

To,

The Board of Directors,
Exicom Tele-Systems Limited
Gurugram, Haryana

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of
EXICOM TELE-SYSTEMS LIMITED (“the Parent”) and its Subsidiaries (the parent and its
subsidiaries together referred to as “the Group”) for the quarter and nine months ended
December 31, 2024 (“the statement”) attached herewith, being submitted by the Parent pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (‘the Listing Regulations”).

2. This Statement, which is the responsibility of the Parent’'s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder, and other accounting principles generally accepted in
India. Our responsibility is to issue a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
amended, to the extent applicable.
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4, This Statement includes the results of the following entities:
i.  Exicom Tele-Systems (Singapore) Pte. Ltd.

ii.  Horizon Tele- Systems SDN BHD
iii. Exicom Power Solutions B.V, Netherlands
iv. Tritium NexGen Solutions B.V., Netherlands
v.  Tritium Power Solutions, USA
vi.  Tritium Power Solutions, UK

vii.  Tritium Power Solutions Pty, Australia

viii.  Horizon Power Solution L.L.C-FZ, Dubai

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, and
based on the consideration of review reports of other auditors referred to in paragraph 6 below
nothing has come to our attention that causes us to believe that the accompanying statement,
prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (‘Ind AS') specified under Section 133 of the Companies
Act, 2013, as amended, read with relevant rules issued thereunder and other recognized
accounting practices and policies generally accepted in India, has not disclosed the information
required to be disclosed in terms of Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Other Matters

6. (a) We did not review the interim standalone/consolidated financial results/other financial
information in respect of subsidiaries as stated in paragraph 4 above, included in the consolidated
unaudited financial results, whose interim financial results/financial information before
consolidation adjustments, reflect total revenues of Rs. 5,688.65 lakhs and 7,515.23 lakhs, total
net profit/(loss) after tax of Rs. (3,876.28) lakhs and Rs. (6,280.49) lakhs, total comprehensive
Income/(loss) of Rs. (4,035.35) lakhs and Rs. (6,591.42) lakhs for the quarter and nine months
ended December 31, 2024 respectively, as considered in the consolidated unaudited financial
results. These interim financial results and other financial information have been reviewed by
other auditors in accordance with the regulations of such foreign countries, whose reports have
been furnished to us by the management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, is based on the
reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.

(b) Further, these subsidiaries, located outside India whose financial results and other financial
information have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been reviewed by other auditors under generally
accepted auditing standards applicable in their respective countries. The Parent Company's
management has converted the financial results of such subsidiaries located outside India from
accounting principles generally accepted in their respective countries to accounting principles
generally accepted in India. We have reviewed these conversion adjustments made by the Parent
Company's management. Our conclusion in so far as it relates to such subsidiaries located outside
India is based on the report of other auditors and the conversion adjustments prepared by the
management of the Parent Company and reviewed by us.
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(c) The Financial results for the nine months ended December 31, 2023 doesn’t include the
financial results, in respect of one subsidiary, Energywin Technologies Private Limited, India, the
same was ceased to be subsidiary w.e.f. September 7, 2023, the financial results/ information for
the quarter and nine months ended December 31, 2023 of the said subsidiary have not been
furnished by the management and we are unable to express a conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of this entity, and according to
the information and explanations given to us by the management, same are not material to the
Group.

(d) The Financial results for the quarter and nine months ended December 31, 2024 doesn’t
include the financial statements, in respect of one subsidiary, Exicom NexGen Power B.V.,
Netherlands, the financial results of the said subsidiary have not been furnished to us by the
management and we are unable to express a conclusion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of this entity, and according to the information
and explanations given to us by the management, same are not material to the Group.

Our conclusion on the Statement is not modified in respect of above matters.

For Khandelwal Jain & Co.
Chartered Accountants
Firm Registration No. 105049W

dw[*\ 3 &&\‘1,?\/
Ravi Dakliya
Partner

Membership No. 304534
UDIN No.: 25304534BMJALW4761

Place: Gurugram
Dated: February 05, 2025
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1 The above Un-Audited Standatone And Consolidated Financial Results of the Company for the third quarter and nine months ended December 31, 2024 have been reviewed and recommended by the Audit Committee and approved by the Board of Directors of the Company at their
respective meetings held on February 05, 2025

2 The abave Financial Results are in compliance with the Indlan Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013 read with Companies (Indlan Accounting Standards) Rules, 2015 as amended [rom time to time.

3 (a) The Parent Company has completed an Initial Public Offer (‘IPO’) and equity shares of the Parent Company were listed on National Stack Exchange of India Limited ('NSE') and BSE Limited ('BSE') on March 05, 2024. The summary of 1PQ s follows:

The Offer consists ol No.of Shares Face Value Issue Price Premium Amount {Rs. In Lakis
Fresh sue 23.169.000 He 104- He 142/ Hs 132/ 32,859 98
Difer for Sale 7.042.200 Hs. 10/- Re 142/ Ry 132/ 399992
Total 30,211,200 Re 10/~ Ra 142/, Rs. 1321 4289990

(b) The Company has also undertaken the Pre-IPO Placement, of 5,259,257 Equity Shares at an issue price of Rs. 135,00 per Equity Share (including a premium of Rs. 125.00 per equity share) for cash consideration aggregating to Rs. 7,100 00 lakhs,
(c) Total offer (including Pre-|PO offer

p are Rs. 3,595.89 lakhs (Including the goods & Service tax, where applicable). The proparlionate offer expenses are to be recovered from the selling sharcholders based on their proportion of the offer for sale

The utillzation of the Inilial public offer proceeds is summarized below:

AMGUNE i Broposad i Total amount utlllsed ull Unutllised amount
Sr.No Item Head g o et period ended ason

December 31, 2024 December 31, 2024

e g Sy e o ey W 570 Sors sassn
F3 Mmm.,._ﬁ”m_;\zw?vnizr at, in part or full, of certaln borrowings of our Ay — Zo2577 ]

Part-funding Incremental working capital requirements 6.900.00 2,911.15 3,988 85
) Investment in R&D and product developient 4,000.00 27643 3,723.57
General Corporate Purpose 6.036.00 6.035.61 039
& Offer related expenses 2.887.13 2,44694 44019
Total 40,000.00 22,401.38 17.598.62

Out of the Net proceeds which were unutilised as at December 31, 2024 is held in the Company’s Monitoring agency Account, Fixed Deposit and in the public bank account

4 The Un-Audited Consolidated Financial Results for the quarter and nine months ended December 31, 2024 includes the results of following entities:
i. Exicom Tele-Systems Limlted (Holding Company)
1. Exicom Tele-Systems (Singapore) Pte, Ltd. (Wholly owned subsidiary )

i. Horizon Tele- Systems SDN BIID (Wholly owned subsidiary of Exicom Tele-Systems (Singapore) Pte. Ltd. )

iv, Exicom Power Solutions BV, Netherlands (Wholly owned subsidiary )

v. Tritium NexGen Solutions B.V,, Netherlands (Wholly owned subsidiary of Exicom Power Solutions B.V, Netherlands)

vi. Tritlum Power Solutions, USA (Wholly owned subsidiary of Exicom Power Solutions B V, Netherlands)

vii, Tritium Power Solutions, UK (Whally owned subsidiary of Exicom Power Solutions B.V, Netherlands)

it Tritium Power Solutions Pty, Australia (Wholly owned subsidiary of Exicom Power Solutions B.V, Netherlands)

ix. Horizon Power Solution L L.C-FZ, Dubai

The above statement doesn't include the financlal results for the comparative nine months ended December 31, 2023, in respect of one sub y. Energywin T Private Limited, [ndia, the same was ceased to be subsldlary w.e f. September 07, 2023. The linancial statements
for the period ended December 31, 2023 of the said subsidiary were not avallable with us. Hence, the same has not been consolidated. There are no operations in the subsidiary namely Exicom NexGen Power B.V., Netherlands during the period ended December 31, 2024 and no
linancial statements were prepared [or the perlod. Hence, the same have not been consolidated for the period ended December 31,2024 , Also, the financial resuits/information of this subsidiary are not material to the Group.

The one non-operational subsidiary Horizon Power Solution DMCC, has been dissolved with an Intimation letter May 28, 2024 vide effective dated November 27, 2023,

5 The Company had announced the Employee Stock Option Scheme 2023 ("ESOP Scheme') which has been approved by the Shareholders of the Company at the General Meeting held on September 16, 2023 and was ratifled and amended vide shareholder's resolution dated September
27,2024. The maximum number of Employee stock options under this Scheme shall not exceed 4,862,960 employee stock options where one employee stock option would convert into one equity share of face value of Rs 10 each. Under this Scheme, 999,151 options have been granted
ta the eligible employee of the Company at exercise price of Rs. 114/- per option. Vesting period shall commence from the grant date subject to a minimum 1 (One) year from the grant date and maximum 4 (Four) years from the grant date.

8,19,227 grants are outstanding as on December 31, 2024. No options were due for exercise during the quarter ended December 31, 2024. The fair value of the share options is estimated using Black- Scholes Model, taking Into account the terms and conditions upon which the share
aptions were granled

6 The Un-Audited Consolidated Financial Results for the quarter and nine months ended December 31, 2024 includes the recent acquisition of Tritium group of companies,

Being the first quarter of operations (Q3) of Tritium after acquisition, the initlal two months were focused on business transition into new Exicom Stepdown Subsidiaries, setting up of processes and transfer of customer contracts into new entities. Significant sales began from
December onwards. However, lixed cost coverage remalned sub i I d EBITDA and PAT for the quarter.

Consolidated numbers for Exicom Power Solutions B V, Netherlands as follows:

Far the three months ended December 31, 2024 Amount (Rs. In Lakhs)

venue 441623 |
EHITOA [2.111.64)
PAT [3.556.66)

Also, Consolidated Financial results of the Group for the quarter ended December 31, 2024 includes interest cost on secured and unsecured loan of Rs,1,010 96 Lakhs taken by parent Company for acquisition of Tritium group impacted current quarter profitability.

7 The Company undertook a bonus issue of Equity Shares in the proportion of 11 Equity Shares for every one Equlty Share held by the Shareholders as on the record date as September 15, 2023, pursuant to r jons dated September 15, 2023 and Sep 16, 2023 passed by Board
and Shareholders, respectively and the calculation of earnings per share {basic and diluted) for comparative period has been presented considering the adjustments for issue of bonus shares

8  Previous period figures have been re-grouped/ re-classified wherever considered necessary to confirm to current period classification.

By the order of the Board
For Exicom Tele-Systems Limlted

Anant Nahala

Place: Gurugram Managing Director Cum CEO
Dale: February 05, 2025 DIN:02216037




