
Exicom Tele-Systems Limited 
Plot No. 38, Institutional Area, Sector-32, h ° 

7 exicom 
Tel : 0124 - 6615200 

Date: November 10, 2025 

BSE Limited National Stock Exchange of India Limited 

1st Floor, New Trading Wing, Exchange Plaza, 5th Floor, C - 1, Block G, 

Rotunda Building Phiroze Jeejeebhoy Towers, Bandra-Kurla Complex, Bandra (E) Mumbai - 

Dalal Street, Fort Mumbai - 400001 400051 

corp.relations@bseindia.com cmlist@nse.co.in 

SCRIP Code- 544133 Symbol-EXICOM 

Ref: Disclosure under Regulation 30 of the Securities and Exchange Board of India 

Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (“SEBI Listing Regulations”) 

Subject: Outcome of the meeting of the Board of Directors held on November 10, 2025 

Dear Sir / Madam, 

This is in continuation to our earlier intimation dated November 4, 2025, regarding the meeting of 

the Board of Directors of the Company (“Board”) scheduled for November 10, 2025. 

Pursuant to Regulation 30 read with Para A of Part A of Schedule 11l and other applicable provisions 

of the SEBI Listing Regulations, we wish to inform you that the Board, atits meeting held today, which 

commenced at 12.25 p.m. and concluded at 2.50 p.m.,, has, inter-alia, transacted the following 

business(es): 

Consideration and approval of unaudited Financial Results of the Company (standalone and 

consolidated) for the second quarter & halfyear ended September 30, 2025, of the financial 
year 2025-26: 

The Board considered and approved the unaudited Financial Results (standalone and 

consolidated) of the Company for the second quarter and half year ended September 30, 2025, of 

the financial year 2025-26, along with the Limited Review Reports issued by the Statutory 

Auditors, in accordance with Regulation 33 of the SEBI Listing Regulations. 

The said financial results were reviewed and recommended by the Audit Committee at its meeting 

held earlier today. The Statement of Assets & Liabilities and the Statement of Cash Flow, for the half 

year ended September 30, 2025, are also enclosed. ( Refer Annexure 1) 

Necessary arrangements have been made for publishing the QR code of the said financial results in 

Newspapers, in compliance with Regulation 47 of the SEBI Listing Regulations. 

The results will also be available on the Company’s website at: www.exicom.com /investors. 

Registered Office Address: 8, Electronics Complex, Chambaghat, Solan-173213 (HP) 
Corporate Identification Number: L64203HP1994PLC014541 | E-mail:investors@exicom.in | Website: www.exicom.com
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Commencement of Trial Runs at the Company’s new Manufacturing Facility in Telangana 

with effect from November 12, 2025 

The Board has approved the commencement of trail runs at the Company’s newly established 

manufacturing facility situated at S105-112, EHMC Non-Sez Area, Raviryala Village, Maheshwaram 

Mandal, Ranga Reddy, Telangana (“Telangana Plant”), with effect from November 12, 2025. 

Upon successful completion of the trial runs, the Company will commence full-scale commercial 

manufacturing operations from the Telangana Plant. The exact date of commencement will be 

determined by the management based on successful trial outcomes, and the same shall be 

intimated to the Stock Exchanges in due course. 

Noting of In-principle approval granted by the Board of Exicom Power Solutions B.V. 

Netherlands for fund raise of up to USD 40 million 

The Board has taken note of the in-principle approval granted by the Board of Directors of its 

material wholly-owned subsidiary, Exicom Power Solutions B.V., Netherlands, for a proposed 

external fund raise of up to USD 40 million. The fund raise is proposed to be undertaken by the said 

subsidiary through the issuance of equity shares and/or other eligible securities convertible into 

equity shares, in one or more tranches and by way of one or more permissible modes, inaccordance 

with applicable local laws. The proposed fund raise shall be subject to receipt of necessary 

statutory, regulatory, and corporate approvals, as may be applicable. 

These funds will be allocated towards product commercialization, working capital, and fixed cost 

coverage. This will drive Tritium’s self-sustaining expansion, strengthening Tritium’s path to 

steady state revenue and EBITDA break even. 

Further updates in this regard shall be provided upon execution of binding agreements or 

occurrence of other material developments. 

You are requested to take the information on records. 

Thanking you. 

Yours faithfully, 

For Exicom Tele-Systems Limited 

Sangeeta Karnatak 
Company Secretary & Compliance Officer 

Enclosed: As stated 

Registered Office Address: 8, Electronics Complex, Chambaghat, Solan-173213 (HP) 
Corporate Identification Number: L64203HP1994PLC014541 | E-mail:investors@exicom.in | Website: www.exicom.com



Annexure 1 

KHANDELWAL JAIN & CO. 
CHARTERED ACCOUNTANTS 

BRANCH OFFICE : Tel: 01141534212, GF- 8 &9, HANS BHAWAN 23370091 1, BAHADUR SHAH ZAFAR MARG, Web. : wwwikjco.net NEW DELHI-110 002 E-mail: delhi@kjco.net 

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE 

UNAUDITED STANDALONE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE 

REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 

REGULATIONS, 2015, AS AMENDED 

To, 

The Board of Directors, 

Exicom Tele-Systems Limited 

Gurugram, Haryana 

1: We have reviewed the accompanying statement of Unaudited Standalone Financial Results (the 

“Statement”) of EXICOM TELE-SYSTEMS LIMITED (‘the Company’) for the quarter and half year 

ended September 30, 2025 attached herewith, being submitted by the Company pursuant to the 

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 as amended (the ‘Listing Regulations’). 

2. This Statement, which is the responsibility of the Company’s Management and approved by the 

Company’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013, as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted in 

India. Our responsibility is to issue a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

4. Based on our review conducted and procedures performed as above, nothing has come to our 

attention that causes us to believe that the accompanying statement, prepared in accordance 

ith the recognition and measurement principles laid down in the aforesaid Indian Accounting 

jdards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013, as amended, read 

HEAD OFFICE : 6-B & C, PIL COURT, 6TH FLOOR, 111, M. K. ROAD, CHURCH GATE, MUMBAI- 400 020 
Tel. : 4311 5000 (MULTIPLE LINES) FAX : (91-22) 4311 5050 E-MAIL : kico@kjco.net
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with relevant rules issued thereunder and other recognized accounting practices and policies 

generally accepted in India, has not disclosed the information required to be disclosed in terms 

of Listing Regulations, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For Khandelwal Jain & Co. 

Chartered Accountants 
Firm Registration No. 105049W 

0‘2\0\-1 ) A“‘y\\‘ / 

Ravi Dakliya 
Partner 

Membership No. 304534 
UDINNo: 2.5304534@MIAQLIYYE 

Place: Gurugram 

Dated: November 10, 2025
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BRANCH OFFICE : Tel:  011-41534212, GF-8 &9, HANS BHAWAN 23370001 1, BAHADUR SHAH ZAFAR MARG, Web. : www.kjco.net NEW DELHI-110 002 E-mail: delhi@kjco.net 

INDEPENDENT AUDITOR’S REVIEW REPORT ON THE QUARTERLY AND YEAR TO DATE 

UNAUDITED CONSOLIDATED FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE 

REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) 

REGULATIONS, 2015, AS AMENDED 

To, 

The Board of Directors, 

Exicom Tele-Systems Limited 

Gurugram, Haryana 

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of 

EXICOM TELE-SYSTEMS LIMITED (“the Parent”) and its Subsidiaries (the parent and its 

subsidiaries together referred to as “the Group”) for the quarter and half year ended September 

30, 2025 (“the statement”) attached herewith, being submitted by the Parent pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (‘the Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent’s Management and approved by the 

Parent’s Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial 

Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, as 

amended, read with relevant rules issued thereunder, and other accounting principles 

generally accepted in India. Our responsibility is to issue a conclusion on the Statement based 

on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the Statement is free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

We also performed procedures in accordance with the Circular issued by the SEBI under 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

015, as amended, to the extent applicable. 

HEAD OFFICE : 6-B & C, PIL COURT, 6TH FLOOR, 111, M. K. ROAD, CHURCH GATE, MUMBAI- 400 020 
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4. This Statement includes the results of the following entities: 

i Exicom Tele-Systems (Singapore) Pte. Ltd. 

Horizon Tele- Systems SDN BHD 

iii. Exicom Power Solutions B.V, Netherlands 

iv.  Tritium NexGen Solutions B.V., Netherlands 

v.  Tritium Power Solutions, USA 

vi. Tritium Power Solutions, UK 

vii.  Tritium Power Solutions Pty, Australia 

viii.  Horizon Power Solution L.L.C-FZ, Dubai 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, 

and based on the consideration of review reports of other auditors referred to in paragraph 6 

below nothing has come to our attention that causes us to believe that the accompanying 

statement, prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of 

the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 

recognized accounting practices and policies generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Listing Regulations, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

Other Matters 

6. (a) We did not review the interim standalone/consolidated financial results/other financial 

information in respect of 8 subsidiaries as stated in paragraph 4 above, included in the 

consolidated unaudited financial results, whose interim financial results/financial information 

before consolidation adjustments, reflect total assets of Rs. 94,984.26 Lakhs as at September 30, 

2025, total revenues of Rs. 5,661.05 lakhs and 11,441.72 lakhs, total net profit/(loss) after tax of 

Rs. (7,455.35) lakhs and Rs. (14,916,98) lakhs, total comprehensive Income/(loss) of Rs. (5,770.33) 

lakhs and Rs. (12,871.92) lakhs for the quarter and half year ended September 30, 2025 

respectively, and net cash inflows/(outflows) of Rs. 107.53 Lakhs for the half year ended 

September 30, 2025, as considered in the consolidated unaudited financial results. These 

interim financial results and other financial information have been reviewed by other auditors 

in accordance with the regulations of such foreign countries, whose reports have been 

furnished to us by the management and our conclusion on the Statement, in so far as it relates 

to the amounts and disclosures included in respect of these subsidiaries, is based on the 

reports of the other auditors and the procedures performed by us as stated in paragraph 3 

above. 

(b) Further, these subsidiaries, located outside India whose financial results and other 

financial information have been prepared in accordance with accounting principles generally 

accepted in their respective countries and which have been reviewed by other auditors under 

generally accepted auditing standards applicable in their respective countries. The Parent 

Company's management has converted the financial results of such subsidiaries located 

outside India from accounting principles generally accepted in their respective countries to 
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adjustments made by the Parent Company's management. Our conclusion in so far as it relates 

to such subsidiaries located outside India is based on the report of other auditors and the 

conversion adjustments prepared by the management of the Parent Company and reviewed by 

us. 

Our conclusion on the Statement is not modified in respect of above matters. 

For Khandelwal Jain & Co. 

Chartered Accountants 
Firm Registration No. 105049W 

Qfim«: ARJ\“‘% 

Ravi Dakliya 
Partner 

Membership No. 304534 
UDIN No.: 253045348 MTAAMTI25 

Place: Gurugram 
Dated: November 10, 2025
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Exicom Tele-Systems Limited 
(CIN: L64203HP1994PLCO14541) 
Statement of Un-Audited Standalone And Consolidated Financial Results For The Second Quarter And Half Year Ended September 30, 2025 

(Rs. in Lakhs) 

Standalone Consolidated 

Particulars Asat Asat Asat Asat 
Sep 30, 2025 March 31, 2025 Sep 30, 2025 March 31, 2025 

Un-Audited Audited Un-Audited Audited 

ASSETS 

Non-current Assets 

(a) Property, Plant and Equipment 4,923.46 5,195.49 15,901.70 16,561.27 
(b) Capital work-in-progress 11,672.52 784795 11,672.52 7,847.95 
(¢) Right-of-Use Assets 1,15353 1372.64 2547121 24,462.15 
(d) Intangible Assets 3,215.00 264186 22,073.69 17,606.81 
(e) Intangible Assets under Development. 934.99 29.73 1,049.30 98.06 
() Investment in Subsidiaries 53,270.36 24,949.86 - - 
(g) Financial Assets 

(i) Investments 85.71 7380 99.45 82.50 
(ii) Trade Receivables 44.63 25931 291.68 524.73 
(iii) Others 189.12 57027 189.12 570.27 

(h) Deferred Tax Assets (Net) 21221 11742 436.66 32230 
(i) Other Non-Current Assets 3,282.26 2,133.72 3,282.26 213372 

Total Non-Current Assets| 78,983.79 45,192.05 80,467.59 70,209.76 
Current Assets 

(a) Inventories 21,044.83 13,679.01 38,266.08 28,227.52 
(b) Financial Assets 

(i) Trade Receivables 30,827.00 2659247 34,901.07 33,289.60 
(ii) Cash and Cash Equivalents 54291 181527 416235 5327.17 
(iii) Bank Balances other than (ii) above 9,477.84 16,067.84 10,070.45 16,624.79 
(iv) Loan Receivables 9,673.77 23,422.67 21.00 - 
(v) Others 696.62 187591 1,564.83 2,559.90 

(¢) Current Tax Assets (Net) 1,576.69 1,079.22 1,604.20 1,102.63 
(d) Other Current Assets 10,988.62 8,286.18 12,824.09 9,507.84 

Total Current Assets| 84,828.28 92,818.57 103,414.07 96,639.45 

Total Assets 163,812.07 138,010.62 183,881.66 166,849.21 

EQUITY AND LIABILITIES 

Equity 
(a) Equity Share Capital 13,907.98 12,082.45 13907.98 12,082.45 
(b) Other Equity 77,475.09 53,686.62 60,450.16 49,296.01 

Total Equity| 91,383.07 65,769.07 74,358.14 61,378.46 
LIABILITIES 

Non-current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 1397844 23,802.13 1397844 23,802.13 
(ii) Lease Liabi 902.86 1,130.51 23,950.38 22,816.68 
(iti) Others 67.06 85.13 67.06 85.13 

(b) Provisions 980.36 1,106.24 2,282.64 332185 
Total Non-Current Liabilities 15,928.72 26,124.01 4027852 50,025.79 

Current Liabilities 

(a) Financial Liabilities 
(i) Borrowings 17,714.29 21,796.25 17,714.29 21,796.25 
(i) Lease Liabilities 49275 47920 2,589.82 2,314.67 
(iii) Trade Payables 

(A) total outstanding dues of micro enterprises and small 1,836.35 708.01 1,836.35 708.01 
enterprises ; and 
(B) total outstanding dues of creditors other than micro 2233113 18,834.73 24,983.80 20,564.53 
enterprises and small enterprises. 

(iv) Others 252224 1,849.60 6,861.87 477057 
(b) Other Current Liabilities 10,727.93 1,78847 14,390.01 459583 
(¢) Provisions 350.72 343.04 343.99 376.86 
(d) Current Tax Liabilities (Net) 524.87 31824 524.87 31824 

Total Current Liabilities 56,500.28 46,117.54 69,245.00 55,444.96 

| Total Equity and Liabilities 163,812.07 138,010.62 183,881.66 166,849.21 



Exicom Tele-Systems Limited 
(CIN: L64203HP1994PLCOL4541) 
Statement of Cash Flow for the period ended September 30, 2025 (Rs.in Lakhs) 

Standalone Consolidated 
[— For the period ended | For the period ended | For the period ended | For the year cnded 

Sep30,2025 Sep 30,2024 5ep 30,2025 Sep 30,2020 
Un-Audited Un-Audited Un-Audited Un-Audited 

T Cash Flow from Operating Activities 

Profitbefore tax 61538 331664 (13,861.09) 82445 

Adjustments for : 
Depreciation and Amortisation 128397 102060 518834 116071 
Finance Cost 242042 112177 288986 119413 
Employee Share Based Payment Expenses 3220 - 3220 . 
Interest Income (1657.18) (152082) (92307) (152235), 
Fair valuation (Gain)/Loss on financial instruments at FVTPL (195) ®19) (195) (8.19) 
Gain on foreign currency transaction and transiation (net) 37243 (149.23) (359.20) 25228 
Subsidy from MSIPS (21.03) (21.79) (24.03) (2179) 
Gain on fair valuation of Security Deposit-ind AS 116 (127) (6.03) (+27) (603) 
Interest (Income) / Expense on fair valuation of Non-current Trade Receivables (7823) (68.03) (78.23)] (65.03) 
Bad Debts W/off and Impairment allowance fo trade receivables and Loan and Advances 48.90 (1923) 48.90 (1923) 
Exceptional Items. (886.99) (142101) - 

212065 366569 (8513.55) 178595 

Change in Operating assets and liabilities: 
Trade & Other Receivables (8726.85), (439130 (3.648.60) (5147.16) 
nventories (7:365.81), 284201 (10,038.57) (8.360.98) 
Trade Payables & Other Current Liabilities 1401338 (3287.56) 1625577 112745 

(2.079.28) (4836.85) 2.568.40 (12.380.69] 

Cash generated from operations 137 (117116) (5945.15), (10594.74) 

Income taxes (paid)/refund (net) (29084, (816.50) (315.18) (816.50) 
Net Cash from/(used in) Operating Activities 2#947) (201766 (6,260.33) (Laa124) 

1L Cash Flow from Investing Activities 
Purchase of Property, Plant and equipment (32301) (29789) (5.067.96)| (31814.12) 
Sale of Property, Plant and equipment 003 - 003 : 
Capital WIP (382457) (2155.48) (382457)| (3296.86) 
Sale / (Purchase) of Investments (676.26) (6:440.91) (15.00)] (6:44091) 
(increase) Decrease in Fixed Deposits (having original maturity f more than 3 months) 698203 396154 694637 396154 
Decrease / (increase] in Loans receivables (12,184.26) (31,887.80) (21.00)] - 
Purchase of Intangible Asset & Intangible under development (192921) (5135) (5.868.95)| (7562.1) 
Interest Received (net) 162153 29816 260847 68381 

Net Cash flow form / (used in) investing activities (10333.72) (36573.73) (5.242.62) (14,468.65] 

L. Cash Flow from Financing Activities 
Proceeds rom issues of Share Capital (including security premium) 2589389 - 2589389 651165 
Offer expenses during Fresh Issue E 195.14 19514 
Cumulative Translation Adjustment : 8 (12621)] = 
Share Application Money received (108.20) - (108.20) - 
Proceeds/(Repayment) of Long Term Borrowings (8,643.70) 1072053 (8:643.70)| 1072053 
Proceeds/(Repayment) of Short Term Borrowings (5.261.96) 2723163 (5261.96)| 2723463 
Payment of Lease Liabilites - Principal portion (23295) (201.34) 1,389.99 18.988.96 
Payment of Lease Liablities - Interest portion (69.88) (90.26) (69.88)| (90.26) 
Interest Paid (226637) (103151)) (2.735.80), (1103.87) 

Net Cash flow form / (used in) financing activities 931083 36827.19 10,338.13 6215678 

1V, Net Increase/(Decrease) in Cash & Cash Equivalents during the period (1 +11 + 11l (1,27236) (176120 (1.164.82) 651689 

V. Cashand cash equivalents at the beginning of the period 181527 521638 532717 973114 

VI._Cash & Cash Equivalents as at the end of the period 54291 345218 416235 1627608 

Notes: 

2. Figures in bracket indicate cash outflow. 
1. The Statement of Cash flow has been prepared under the indirect method as set-out in the Ind AS-7 "Statement of Cash Flow" as specified in the Companies (Indian Accounting Standards) Rules, 2015 
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