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Introduced in April 2023, the First Home Savings Account (FHSA) is a tax-advantaged 

Contributions to an FHSA are tax-deductible and earnings are tax-sheltered in the 

• 

• 

• 

• 

• 

• Contributions reduce taxable income

• 

• 

• 

• 
the same time

• 

•  
sheltered status
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For example, if a holder contributes $5,000 in the year the FHSA is opened, they 
will be allowed to contribute $11,000 the following year ($8,000, plus $3,000 
carries forward).

-
pation room, the excess amount is subject to 1% per month tax on the highest 

is reduced or eliminated as additional FHSA participation room becomes 
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• 
FHSA

• 

• 
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• 

• 

-

• Must be a resident of Canada

• 

• 

• 

• 
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Transfers

Transfer in

•  

• Another FHSA in the name of the holder

• Another FHSA in the name of the holder 

• 

• 

• 
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a home
General short- or 
long-term savings

Retirement savings

Contributions are 
tax-deductible

Contribution limit

Contribution limit 
based on earned 
income

Spousal contribu-

 
are tax-free (under Home 

(under Home 

Maximum age limit


