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What is an RESP?

• 
• 
• Subscribers can open more than one plan.
• 

Who can open an RESP as a subscriber?

Children’s Special 
Allowances Act

-

Individual Plan vs. Family Plan

Individual Plan

• 
• 
• 
• 

Family Plan

• 

siblings; cousin plans are not permitted).
• 
• 
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Contribution guidelines

Contribution limit

Contribution deadlines
In an Individual Plan

In a Family Plan

Overcontribution

Federal government incentives
Canada Education Savings Grant (CESG)

Basic CESG 

• 
• 
• 
• 

Additional CESG

• 
• 

• 

Children’s Special Allowances Act.

Canada Learning Bond (CLB)
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Children’s Special Allowances Act.

Provincial government incentive
British Columbia Training and Education Savings Grant (BCTESG)

• 
• 
•  

•  
ages 6 and 9.

• 

Withdrawals
Educational Assistance Payment (EAP)

Post-secondary education withdrawal

provincial grants.

Withdrawal of contributions
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Accumulated Income Payment (AIP)

• 

• 

• 

RRSP deduction room. 

are met. 

Withdrawal of overcontributions

Transfers

incentives. 

Plan maturity
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closed or the incentives to be repaid.

Death of subscriber

 


