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[NossCHEHMSA KbM MEeXONHEH KOHCOIMnagunpaH (bI/IHaHCOB oTyeTr

1. MpeameT Ha genHoOCT

OpyxectBoTO Mawka ,Cupma Mpyn Xongunr” Al uma 3a ocHOBHa AeHOCT npuaobusaHe, ynpasneHue,
oueHKa n npogaxba Ha yyacTusa B 6bnrapckv u YyxaecTpaHHU OpyXecTBa, NpuaobusBaHe, oueHka u
npogaxba Ha maTeHTW, OTCTbMBAHE Ha NMUEH3M 3a MOM3BaHe Ha NaTeHTW Ha ApPYXKecTBa, B KOMTO
XOMNAVMHIOBOTO APYXECTBO y4acTBa, (PUHAHCMpaHe Ha APYXeCTBa, B KOUTO XONAMHIOBOTO APYXECTBO
yyacTBa, OpraHvM3vpaHe Ha CHeTOBOAHOTO OTYWTaHE M CbCTaBsHE Ha (PUHAHCOBW OTYETW MO peda Ha
3aKOHa 3a CY4EeTOBOACTBO. APYXECTBOTO MOXE Aa U3BbpLUBa 1 COBCTBEHA ThProBcKa AEMHOCT, KOSITO He
e 3abpaHeHa oT 3akoHa. ,Cupma Npyn XonguHr’ ALl € peructpnpaHo KaTto akLMOHEPHO OPYXEeCTBO B
Bbnrapusa Ha 25.04.2008 r. [IpyxecTBoTO € peructpmpaHo B Tbprosckus permctbp ¢ EMK 200101236.

Cepanuuieto u agpecsT Ha ynpaeneHue Ha [OpyxectBoto e Bbwnrapus, obnact Codua (ctonumua),
obwmHa CtonnyHa, rp. Codoms, 1784, panoH p-H MnagocT, 6yn. Llapurpagcko woce, No 135.
AkumunTe, usgaaeHmn ot [pyKecTBOTO ca permcTpupann Ha bBbnrapckata goHgoBa 6opca.

AKUMNOHEPHUAT KanuTasn Ha ApY>KEeCTBOTO € B pa3mep Ha 59 360 518 nB.., pasnpegeneH Ha 59 360 518
6posi 6e3HanMYHM NOMMEHHW aKuMM C HOMUHaNHa CTOMHOCT 1 nB.

KanutansT Ha [pyxecTBOTO € 6un NnpoMeHeH npes roanHnTe, KakTo cneaga:

[OaTa Pa3mep Ha kanuTana
30.10.2015 r. 59 360 518 ns..
23.10.2014 . 49 837 156 n..
22.10.2010 . 73 340 818 ne.
15.10.2008 . 77 252 478 nB.
25.4.2008 . 50 000 nB.

KanutansT Ha apyxectBoTo e BHeceH 100%.
HenapuyHnTe BHOCKM B KanuTana Ha JpyxecTBOTO ca, KakTo crefga:

e Codbtyep, npeacrasngasaly 29 (aBageceT u AeBeT) copTyepHU Moayna B pa3mep Ha 61 555
838 nB.

e 81960 6pos 0BUKHOBEHN NOMMEHHW akuMu OT kanuTana Ha "Cupma pyn" All, opy>KecTBOTO
pernctpmpaHo B TbproBckMs permctbp kbM AreHuus no BnucsaHusTa ¢ EMK 040529004 B
pa3smep Ha 11 734 980 n..

¢ Hepswmxmmu nmotu - ETax 3 ot odpuc crpaga "UT - ueHtbp Odomc Ekcnpec” B rp. Cocpus, Oyn.
Llapurpagcko woce" N 135 cbe 3actpoeHa nnowy 796, 50kB.M., cbrn. HoTapmaneH akt 3a
nokynko-npogax6a Ha HeaBwkum nmoT N 126, Tom |, per. N 4551, neno N 116 ot 23.04.2003r.
n Etax 5 ot ocuc crpaga "UT - ueHtbp Ocbmc Ekcnpec” B rp. Cocus, 6yn. "Llapurpagcko
woce" N 135 cbe 3acTpoeHa nnow, 281,81 kB.M., cbrnacHo HoTapuaneH akT 3a NOKyMKo-
npoaaxba Ha HeaBwxmuM nmoT N 86, Tom 4, per. N 10237, geno N 592 ot 23.12.2004 r. obuwo
B pa3mep Ha 3 911 660 ns.
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1.1. PasnpepeneHue Ha akLMOHEPHUA KanuTan

Kbm 31.03.2025 r. pasnpeneneHneTo Ha akuMoHepHust kanuTan Ha “Cupma Mpyn XonamHr” ALl e, KakTo
cnepga:

31.03.2025 31.12.2024
AKLMOHepeH kanutan (xun. n..) 59 361 59 361
Bpont akumm (HommHan 1.00 neB) 59 360 518 59 360 518
OO0, 6powt Ha perMcTpupaHUTe akLMOHeEPU 1169 1160
KOpuaunyecku nuua 42 43
dunsmyecku nuua 1127 1117
Bpon akumm, nputexasaHu OT topuanyYeckn nuua 6 968 710 7 214 055
% Ha y4acTve Ha opuandeckn nuua 11,74% 12,15%
Bpon akunn, nputexxaBaHun oT omsmyeckuTe nuua 52 391 808 52 146 463
% Ha y4acTue Ha usmyecku nuua 88,26% 87,85%

Paanpe,qeneHmeTo Ha Kanutana no akunoHepWu, BKIl. npepasnpegeneHneTto Ha y4dacTtueto
(HopmanmswpaH % y4yacTtne B KaI'IVITaJ'Ia) €, KaKTo cnepBa:

AxkunoHepu Bpon  Bpo# akumm Homwunan HomuHanHa % B % ot

aKuum KbM KbM CTOMHOCT KanuTana KanurtanoBute

31.03.2025 31.12.2024 npasa*
[eopru MNbpBaHoB MapuHoB 5461 898 5461 898 1 nB. 5461 898 nB. 9,20% 9,47%
LiBeTaH bopucos Anekcues 5025 153 5025 153 1 nB. 5025 153 ne. 8,47% 8,71%
Yaegap Benusapos [umntpoB 4817 386 4 817 386 1 nB. 4 817 386 n.. 8,12% 8,35%
BecenvH AHueB Knpos 4767 386 4 767 386 1 nB. 4 767 386 nB. 8,03% 8,27%
OrHsH NMnameHoB YepHoKoXeB 3741620 3741 620 1 nB. 3741620 ne. 6,30% 6,49%
Kpacumnp HeBenuHoB Boxkos 2534 161 2534161 1 nB. 2 534 161 nB. 4,27% 4,39%
Bnagnmunp NBaHoB Anekcues 2 177 583 2177 583 1 ne. 2 177 583 nB. 3,67% 3,78%
PoceH Bacunes BbpbaHos 2 156 687 2 156 687 1 nB. 2 156 687 nB. 3,63% 3,74%
Emunuana Unuesa Unuesa 1996 209 1996 209 1 nB. 1996 209 ns.. 3,36% 3,46%
PoceH ViBaHoB MapuHoB 1907 900 1907 900 1 nB. 1907 900 ns.. 3,21% 3,31%
[esiH Hukonoe HeHoB 1814 748 1814 748 1 nB. 1814 748 ns. 3,06% 3,15%
M3kyneHn cobcTBEHM akumm 1689 786 1689 786 1 nB. 1 689 786 nB. 2,85% -
AtaHac KoctagnHoB Kupsikos 1 555 287 1 555 287 1 nB. 1 555 287 ns. 2,62% 2,70%
Asop JTrogmunos [IxoHeB 1 066 046 1 068 046 1 nB. 1 066 046 nB. 1,80% 1,85%
"Mangxykos" OO 860 000 860 000 1 nB. 860 000 n.. 1,45% 1,49%
MeTbp Hukonaes KoHsipos 803 538 803 538 1 nB. 803 538 ns. 1,35% 1,39%
YN "OCK Poguna" Al 747 036 747 036 1 nB. 747 036 nB. 1,26% 1,30%
O® ApsaHc MHBecT 738 822 738 822 1 nB. 738 822 nB. 1,24% 1,28%
YN ,Oosepue” ALl 702 126 702 126 1 nB. 702 126 nB.. 1,18% 1,22%
AceH KpymoB HenunHoB 650 449 650 449 1 nB. 650 449 ns.. 1,10% 1,13%
Momuun Hukonos 3apes 618 153 618 153 1 nB. 618 153 nB.. 1,04% 1,07%
Opyrn 13 528 544 13 526 544 1nB. 13528 544 ns.. 22,79% 23,46%
O6uwo 59 360 518 59 360 518 59 360 518 nB.. 100% 100%

*[pouyeHm om kanumasnosume rpasa npedcmasssiea yd4acmuemo @ Kanumarsa Ha OpyXecmeomo
Hemupa+o om o6pamHo u3KyneHume cobcmeeHu akuuu.

AKUMOHepUTe, npuTexasalum Hag 5% OT Kanutana Ha ApYKecTBOTO ca:

Bpow akumm Kbm % oT KanuTana % oT

31.03.2025 KanutanoBurte

AxuunoHepu npasa
[eopru MNMbpBaHoB MapuHoB 5461 898 9,20% 9,47%
LiBetaH Bopucos Anekcues 5025 153 8,47% 8,71%
Yaegap Benusapos [umntpos 4 817 386 8,12% 8,35%
Becenun AHueB Kupos 4 767 386 8,03% 8,27%
OrHsH NnameHoB YepHokoXeB 3741620 6,30% 6,49%
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Bpow akuum Kkbm % oT KanuTana
31.12.2024

AxuunoHepu
["eopru MbpBaHoB MapuHoB 5461 898 9,20%
LiBetaH Bopucos Anekcues 5025153 8,47%
Yaegap Benusapos umntpos 4817 386 8,12%
Becenun AHyeB Kupos 4767 386 8,03%
OrHsiH NnameHoB YepHokoxeB 3741620 6,30%

1.2. OpraHu Ha ynpaBrneHue

% oT
Kanutanosure
npaBsa

9,47%
8,71%
8,35%
8,27%
6,49%

,Cupma Npyn XonamHr ALl e c egHocTeneHHa cuctema Ha ynpasneHue - CbBeT Ha ANPEKTOpPUTE.

CobBeTbT Ha gupekTtopuTe kbM 31.03.2025 r. BKoYBa CNeaHNTE YIIEHOBE:

- Yaspap Benusapos Jumntpos

- UsetaH Bopucos Anekcues

- Atanac KoctagnHoB Kupsikos

- Tleopru MNMbpBaHoB MapunHoB

- BecenuH AHuyeB Knpos

- VoppaH CtosiHoB Henes

- fsop Ilogmunos [JXOHEB — HE3ABUCUM YNEH
- MaptuH BecenuHos NaeB — He3aBUCUM YneH
- [eno Bacunes NonoB — He3aBUCUM YNEH

MangaTeT Ha CbBeTa Ha AnpeKkTopuTe ce onpeaerns B 2 roAvMHKU OT AaTaTta Ha BNuCBaHe.

MaHgaTsT Ha HacToswma CbBeT Ha aupekTtopuTe e 0o 05.07.2026 .

IpyXecTBOTO ce NpeAcTaBnsaBa OT U3MbIHUTENEHUS anpekTop - LietaH Bopucos Anekcues.

Kbm CbBeTa Ha AONPEKTopuUTE Ca nirpageHu crnegHnte KomuteTu:

- KomuteT no nHeecTuumm, PUCK N YCTOIZ‘-II/IBOCT;

- KomuTteT no Bb3HarpaxaeHusita — BbTpeLLeH opraH, KOWTo He e n3dupaH ot OCA,;

- KomuteT no onosectaBaHe Ha MH(pOpMaLmATa;
- OauTeH KoMuTeT.

YyacTtneTto Ha uneHoeeTe Ha C[l B kanuTana Ha ApYXeCTBOTO €, KakTo criefBa:
AKUMOHepHn Bpow akuuu Bponn HomuHan CToMnHoCT

% B kanutana % OT npaBo Ha

KbM aKUuu KbM KbM rnac Kbm

31.03.2025 31.12.2024 31.03.2025 31.03.2025
eopru MbpBaHoB MapuHoB 5461898 5461898 1nB. 5461898 ne. 9,20% 9,47%
LisetaH Bopncos Anekcnes 5025153 5025153 1nB. 5025153 n.. 8,47% 8,71%
Yasgap Benusapos Qumutpos 4817386 4817 386 1nB. 4817 386 n.. 8,12% 8,35%
Becenun AHueB Knpos 4 767 386 4 767 386 1nB. 4767 386 nB. 8,03% 8,27%
ATtaHac KoctagnHoB Kupskos 1 555 287 1 555 287 1nB. 1555287 nB. 2,62% 2,70%
Asop rogmunos [I>koHeB 1 066 046 1 068 046 1nB. 1066 046 nB. 1,80% 1,85%
MapTnH BecennHos lNaeB 126 920 126 920 1 nB. 126 920 nB. 0,21% 0,22%
Mopaan CtosiHos Hepnes 3433 3433 1 nB. 3433 nB. 0,01% 0,01%
Meno Bacunes lNonos 100 100 1 nB. 100 ne. 0,0002% 0,0002%
Oo6wo 22823609 22825609 22 823 609 nB.. 38,45% 39,58%

I'Ipe3 nepmnoga ca n3BbpLUeHn cneaHnTe caerikm ¢ akuunn Ha ,D,py)KeCTBOTO n uneHoseTe Ha CL:

- Asop Jllogmunos [xoHeB e npoagan 2 000 akyumu.
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OpraHu3auuvoHHa CTPyKTypa Ha rpynata Cupma

CtpyktypaTta Ha ['pynata Cupma BkntouBa ,Cupma Npyn XonaumHr® ALl kaTo ApyXecTBO — Maiika u
nocoyeHnTe NO-A0Ny APYKeCTBa, KaKTo crieasa:

EnzBlo Cucmemc
Cupma Megukba CAl

Cucmemc

I

EnxzBlo Cucmemc
Aamuncka Amepuka

EnzBlo Cucmemc
lepManun

EnzBlo

ConalownHe Kopn.

Caldopm
Caldopm Amg.

Cupma Ipyn UHk.
P Py Cupma Wa

Cupma pyn

Cupma Al Cu Ec

XoAaguH2

Aamukym

Cupma Tex

Cupma Ab

CalbHm LLUMK.

Poye6
AuBeawnmeHm

m
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=
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BposTt Ha nepcoHana Ha ['pynaTa kbM 31 mapT 2025 r. e 668 cnyxuTenu Ha TpyaoB 4Orosop.

WHpopmaLums OTHOCHO HaUMEHOBaHMETO, CTpaHaTa Ha yypeasiBaHe, A910BOTO yYacTve U NpaBoTo Ha
rrac 3a BCAKO AbLLEPHO APYXEeCTBO, BKIIIOYEHO B KOHCONMaaunaTa, e npegocraseHa B nosicHeHue 5.1

2. OcHoBa 3a U3roTBsiHe Ha MeXAUHHUSA KOHconuaunpaH ('bMHaHCOB oT4yeT

MeXOMHHMAT KOHcoNMuAupaH UHaAHCOB oOT4YyeT Ha [pynaTa e CbCTaBeH B CbOTBETCTBME C
MexagyHapoaHWTe CTaH4apTh 3a PUHAHCOBO OTYMTaHe, pa3paboTeHun 1 nybnukyBaHn ot CbBeTa no
MexayHapoaHu cdetoBogHu ctaHgaptn (CMCC) u npuetn ot EBponelickus cbto3 (MCPO, npuetn ot
EC). Mo cmucbna Ha naparpad 1, Touka 8 ot [HonbnHuTenHute pasnopedbu Ha 3akoHa 3a
CYETOBOACTBOTO, Mpunoxum B bwbnrapuda, tepmububt ,MCPO, npuetn ot EC“ npepcrtaBnsiBat
MexpgyHapogHute cyetoBogHu ctaHgaptu (MCC), npuetn B cbotBeTcTtBue ¢ PermameHt (EO)
1609/2002 Ha EBponeickmsa naprnameHT n Ha CbBeTa.

MeXOUHHMAT  KoHcOonMMauMpaH (UHAHCOB OTYET € CbCTaBeH B Obnrapckum neea, KoeTo e
dyHKUMOHaNHaTa BanyTta Ha npeanpuaTMeTo Manka. Beuuku cymun ca npefcrtaBeHn B Xunaau nesa
(xun. nB.) (BKIHOYNTENHO CpaBHUTENHATA MHGOPMALMS), OCBEH aKO HE € NMOCOYEHO APYro.

PbkoBoaCTBOTO HOCU OTroBOPHOCT 3a CbCTaBAHETO N OOCTOBEPHOTO NpeacrtaBAHe Ha MHd)OpMaU,I/IﬂTa
B HacToALMA MexXanHeH KoHconunanpaH (bVIHaHCOB OTYHeET.
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MexanHHnaT KoOHCconMnaunpaH OT4eT € CbCTaBeH TMpu cna3BaHe Ha npuHUuna Ha nencreawlo
npegnpuaTne Kato ca B3eTu npeasuna e(ﬁbeKTI/ITe Ha aKkTyanHata MakpOUKOHOMUYEeCKa obcTaHoBKa K
Bb3MOXHUTE Bb3OENCTBUSA B KPaTKOCPO4Y€EH nnaH.

PbkoBOACTBOTO € U3BBLPLUMIIO aHanu13 1 NpeLeHka Ha crnocobHocTTa Ha pynaTta Aa npoabiiku cBosiTa
OEeVHOCT KaTo AeWCcTBallo npeanpusTMe Ha 6asa Ha HanuyHata MHGOpMauus 3a NPeaBMauMOTO
obaeLle.

KbM gataTa Ha U3roTBAHE Ha HacTOSALNA MEXOMHEH KOHCONUAMpaH (bUHaHCOB OTYeT PbKOBOACTBOTO
€ HanpaBuIo NpeLeHKa Ha crnocoBHoCcTTa Ha MpynaTta Aa NpoabIkK CBOATa AEHOCT KaTo AeicTBalllo
npeanpusaTue Ha 6asa Ha HanuMyHaTa UHgopmaLums 3a NPeaBuaMMoTo Gbaelle.

Cnep usBbpLUeHus nperne Ha aenHoctTa Ha [pynaTta, CbBeThbT Ha ANMpEeKTopuTe ovakBa, Ye [pynata
UMa JOCTaTbYyHO (PMHAHCOBU pecypcy, 3a Aa NPoabIKK onepaTuBHaTa cu AerHocT B 6nusko 6baelle
N NpoAabikaBa Aa npunara npuHuMna 3a A4encTBallo NpeanpusiTue npy U3roTBAHETO Ha MEXAMHHUSA
KOHconuanpaHust GUHaHCOB OTYET.

3. MpomeHu B cyeTOoBOAHaTa NOSIUTUKA
3.1 HoBu cTtanpgapTu, Bnesnu B cuna ot 1 siHyapu 2025 r.

CnegHuTe HOBM CTaHAAPTW, U3MEHEHUsI U passicHeHust kbM MC®O, paspaboTeHu u nyGrmkyBaHu oT
CbBeTa No MexayHapoAHM CYETOBOAHM CTaHOApTW, KOWTO ca 3agbilKUTENHW 3a npunaraHe oT
nepuoga, 3anoysawy Ha 1 sHyapu 2025 r., HO HAMAaT CbLUECTBEH eeKT OT NpunaraHeTo UM BbpXy
dmHaHcoBMSA pe3ynTaT u (PUHAHCOBOTO CbCTOSHME Ha [pynaTa:
- WNameHeHns B MCC 21 Edektn oT npomeHute B 00OMeHHUTE KypcoBe: Jlunca Ha
KOHBepTUpyemocT, B cuna ot 1 aHyapwu 2025 r., npmetn ot EC;

3.2. CtaHpgapT4, UBMEHEeHUA N pa3siCHEeHUsl, KOMTO BCe Ollue He ca Brne3nu B CUla U He ce
npunarart oT no-paHHa garta ot 'pynara

Kbm gatata Ha ogobpeHune Ha To3n MexXaWHEeH PMHAHCOB OTYET ca NybnukyBaHW HOBM CTaHOApPTW,
N3MEHEHNS N Pa3sCHEHMSA KbM CbLLECTBYBALUM BeYe CTaHOapTH, HO He ca Brie3nu B Cura UM He ca
npuetn oT EC 3a dmHaHcoBaTa roguHa, 3ano4vsalla Ha 1 aHyapu 2025 1., u He ca GUny NPUNoXeHn oT
no-paHHa gata ot [pynaTta. He ce ovakBa Te ga MmaT CbLUIECTBEHO BMNUsIHWE BbPXY (hrHaHCOBUTE
0oT4yeTn Ha [pyxecTBOTO. PHbKOBOACTBOTO OYaKBa BCUYKM CTAHOAPTU M N3MeHeHMs ga 6bvaat npueTtu B
cyeToBOAHATa NonuTuka Ha [pyXecTBOTO Npe3 MbpBUS NEpUOA, 3anoyBaLl, cnes gararta Ha BM3aHeTo
um B cuna. lNMo-gony e AageH cnMcbK ¢ NPOMEHUTE B CTaHA4apTUTE:
- ToguwHu nogobpeHus, B cuna ot 1 sHyapu 2026 r., Bce owle HenpueTun ot EC;
- MN3ameHeHus Ha knacudukaumsata u oueHkata Ha (PUHAHCOBUTE UHCTPYMEHTU (U3MEHEHUS Ha
MC®O 9 n MC®O 7), B cuna ot 1 aHyapu 2026 r., Bce owle HenpueTn ot EC;
- MCo®O 18 lNpeacTtassHe 1 onoBecTsiBaHe BbB (prHaHCOBUTE OTYETH, B cuna oT 1 aHyapu 2027
r., Bce owe Henpwuet oT EC;
- MC®O 19 OvbwepHu npeanpusatusa 6e3 nybnmyHa otyeTHOCT: OnoBecTsABaHus, B cuna ot 1
aHyapu 2027 r., Bce oLle HenpueT oT EC.

4, CyeToBOAHa NONUTUKA
4.1. O6wWwm nonoxeHus

Haii-sHauMmnTe CYETOBOOHM MOMNUTUKW, MNpunaraHu npu  U3FOTBAHETO Ha TO3W  MEXAUHEH
KoHconuaupaH rHaHCOB OTYeT, ca NpeacTaBeHu No-4orny.

Me)K,D,I/IHHI/IFlT KOHconnaupaH (*)VIHaHCOB OTYeT € U3roTBEeH Npu cnaseaHe Ha NPpUHUUNUTE 3a olueHABaHe
Ha OTAEeNHWTE BUOOBE aKTUBM, MAacuBU, NPUXoan 1 pasxoam, cernacHo MC®O. basuTe 3a oueHka ca
OMoBECTEHM MOA4POBHO No-aony.

Cnepnga aa ce otbenexu, ve npu N3roTBAHETO Ha NpeacrtaBeHna MexxanHeH KoHconmgnpaH d)I/IHaHCOB
OoT4yeT Ca wu3non3eaHM CHETOBOOHWM OUEeHKNM W O0NnyCKaHUA. anpeKM 4ye Te ca 683MpaHI/I Ha
MHd)OpMaLI,VIFl, npegocraBeHa Ha pPbKOBOACTBOTO KbM AdaTaTtTa Ha MU3roTBAHE Ha KOHcoONMuMaAnpaHua
(bMHaHCOB OT4HeT, pearnHute pes3yntath Morat ga ce pasnnyaBaTt OT HanpaBeHUTe OUEeHKUn U
00nycKaHua.

www.sirma.bg




,Cupma Npyn XonauHr ALl
MosICHEHUS! KbM MEXAMHEH KOHCONMAMpaH (OUHAHCOB OTYET
3a nepuoga 01.01.2025 r. — 31.03.2025 r

4.2. MpencraBsiHe HA MEXAUHHUAT KOHCONMUAMPaH (hpuHAHCOB OTYeT

MeXOUHHMAT KoHconuampaH MHaHCOB OTYET e nNpeacTaBeH B cboTBeTcTBUE ¢ MCC 1 ,[peacTtassHe
Ha cpbmHaHcoBu oTueTn”. [pynaTta npme ga NnpeacTaBs MEXAVHHUST KOHCONMAMpPaH oT4yeT 3a nevyanbara
unu 3arybata n gpyrusi BceobxsaTeH AOXOA B €AVMHEH OT4eT.

B MeXauHHuAT KOHCONMnanpaH oT4yeT 3a Cbl/IHaHCOBOTO CbCTOAHNE Ce NnpeacrtaBAT ABa CpaBHUTEITHU
nepunoda, Korato prnaTa npunara c4eToBoAHaA TMOJIUTUKA pPETPOCNEeKTUBHO, npensyncndBea
PEeTpoCneKTMBHO NO3nunMn B KOHCOJMOMPaHUA CbVIHaHCOB OTHET Unn npeKnacmcbmu,Mpa no3nuun B
KOHCOnnanpaHua CbVIHaHCOB OoT4yeT 1 TOBa WMMa CblleCTBEH e(*)eKT BbpPXY VIHCpOpMaLI,VIﬂTa B
KOHCONnMMnanpaHua oT4eT 3a Cbl/IHaHCOBOTO CbCTOAHME KbM Ha4anoTo Ha npeaxogHuna nepuoa.

Mpe3 nbpBOTO TpMMeceume Ha 2025 r. e NnpeacTaBeH e4MH CpaBHUTENEH nepuos, 3awoTo pynara He
npeknacudunumpa no3nunm B MeXaMHHUS KOHConuampaHmst MHaHCOB OTYET.

4.3. Ba3a 3a koHconuaauus

B mMexauHHWs dmHaHcoB oTyeT Ha [pynarta ca KoHCoOnMAamMpaHn MEeXAWHHWUTE (PMHAHCOBWM OTYETU Ha
npeanpuaTMeTo Mavika U BCUYKM ObluepHy npeanpusatus kbM 31 mapT 2025 r. OblwepHu npegnpuatms
ca BCUYKM NPeanpUsaTUs, KOUTO Ce HaMupart Nnofj KOHTpona Ha koMnaHuaTa Marnka. Hanvue e koHTpon,
KoraTo KOMMaHusiTa Marika € U3rnoxeHa Ha, UM uma npasa BbpXy, MPOMeEHNMBaTa Bb3BPbLLAEMOCT OT
CBOETO y4yacTue B NPeanpuATUETO, B KOETO € MHBECTUPAHO, U MMa Bb3MOXXHOCT ja OKaXe Bb3[eNCcTB1e
BbPXY Tasn Bb3BPLLLAEMOCT MOCPEACTBOM CBOUTE NPAaBOMOLLMSA BLPXY MpeanpuaTueTo, B KOeTo e
NHBECTUPaHO.

Bcuykn BbTpELLHOrpynoBu CAENKN U carnga ce enMMUHUPAT, BKIIOYUTENHO HepeanuanpaHute nevanom
n 3arybm OT TpaH3akumm mexay apyxkectsa B [pynata. Korato HepeanuaupaHute 3arybm ot
BbTPELLUHOIPYNoBM MNpofaxbn Ha akTMBM Ce enUMUHMPAT, CbOTBETHUTE aKkTUBM Ce TecTBaT 3a
obesleHka oOT rmegHa Toyka Ha [pynata. CymuTte, npeactaBeHM BbB (PMHAHCOBUTE OTYETM Ha
ObLUEpHUTE NPeanpusiTus ca KopurnpaHu, KbaeTo € Heobxoaumo, 3a Ja ce OCUrypu CbOTBETCTBME CbC
cyeToBOAHATa NONUTUKA, NnpunaraHa ot [pynaTa.

Meyan6a nnu 3aryba n apyr BceobxBaTeH AOX0 Ha AbLUEPHN NPEANPUATUS, KOUTO ca NPUACOUTUN UK
npoganeHy npes nepuoaa, ce npuMsHaeaT oT AataTa Ha npuaobuBaHeTo, UM CbOTBETHO A0 AaTaTa Ha
npogaxbarta nm.

HekoHTponMpalloTo y4acTue KaTo YacT OT coOBCTBEHMSI kKanuTan NpeacTaBnsiea AenbT OT neyanbata
Unu 3arybaTa 1 HeTHWUTE aKTUBW Ha OblLLEPHOTO NpeAnpusTe, KOUTO He ce NpuTexasaT oT [pynaTa.
O6wwmAT BceobxBaTeH goxoa unu 3aryba Ha OblUepHOTO NpeanpusiTUe ce OTHacs KbM coBCTBEHMUMTE
Ha NpeanpuUATUETO Malka U HEKOHTPONMpaLLMTe yyacTusl Ha 6asata Ha TexHUs OTHOCWUTENeH OAn B
cobcTBEHMs KanuTan Ha AbLEPHOTO Npeanpuste.

Ako [pynata 3arybu KOHTPON Hag ObLUepHOTO NpeanpusaTve, BCSKakBa MHBECTUMUMS, 3adbpKaHa B
OuBLIETO AbLUEepHO NpeanpusaTe, ce NpusHaBa No cnpaseanvnBa CTOMHOCT KbM gaTaTta Ha 3arybarta
Ha KOHTpOnN, KaTo npomsHaTa B GanaHcoBaTa CTOMHOCT ce oTpassBa B nedvanbata wnu 3arybarta.
CnpaBegnumBaTta CTOVHOCT Ha BCSiKa MHBECTULMSA, 3agbpKaHa B OMBLUETO AbLUEPHO NPeanpuaTme Kbm
AaTarta Ha 3aryba Ha KOHTPOM ce cuuTa 3a crnpaBeAnMBa CTOMHOCT NPY MbPBOHaYanHo NpuM3HaBaHe Ha
uHaHcoB akTuB B cboTBeTcTBME ¢ MCPO 9 ,dUHAHCOBUN UHCTPYMEHTU® UMK, KbAETO € YMEeCTHO, 3a
cebecTOMHOCT MpM MbpBOHAYarHO NPU3HaBaHe Ha WHBECTMUMS B acouuvMpaHo WM CbBMECTHO
KOHTponupaHo npeanpusaTve. B gonbnHeHne BCMYKM CyMU, MPU3HATK B Apyr BceobxBaTeH A0X04 Mo
OTHOLLIEHME Ha TOBa AbLUEPHO NpeanpuaTue, ce oTyMTaT Ha cbLyata 6asa, kakto 6u 6uno Heobxoammo,
ako [pynata pgupektHO ce e Ouna ocBoboauna OT CbOTBETHUTE aKTMBU WM nacusu (Hanp.
peknacuduvumpanm B neyanbarta unu 3arybarta unu oTHeCeHn AMPEKTHO B HepasnpederneHarta nevanba
CbIMacHO U3NCKBaHMATA Ha CbOTBETHUS MCPO).

Meyanbata nnu 3arybarta oT OTNMCBAHETO Ha MHBECTULMS B AbLUEPHO NpeanpuaTne npeacraBnssa
pasnukata mexgy i) cymata OT crpasegnvsBata CTOMHOCT Ha MOMYyYEeHOTO Bb3HarpaxgeHuwe u
cnpasegnuBaTa CTOMHOCT Ha BCsKa 3agbpXaHa UHBeCTULUMsS B OMBLUETO ObLUEPHO npeanpusaTme U ii)
GanaHcoBaTa CyMa Ha akTuBUTE (BKIMHOUMTENHO penyTaums) U nacuBnte Ha ObLLEepPHOTO NpeanpusTie
N BCAKaKBO HEKOHTPONMpALLO yvacTue.
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4.4, Bu3sHec kKoMOUHaUnKN

Bcuukn GusHec koMOuHaumM ce oTuMTaT CHETOBOAHO NO MeToda Ha nokynkata. [1pexBbprneHoTo
Bb3HarpaxgeHvne B OM3Hec koMOMHauuMs ce OLeHsiBa Mo crnpaBeasimBa CTOMHOCT, KOSITO Ce U3dncnsiea
KaTo cymaTa OT CrpaBeasiMBnTe CTOMHOCTU KbM AataTta Ha NpuaoOMBaHe Ha akTMBUTE, MPEXBBbPIIEHN
OT npugobueawms, noetute OT nNpuaobmBawmnsa 3aabimkeHus KbM OuBLINTE COBCTBEHMUM Ha
npnaobnBaHOTO MPeanpuUaTUE U KanuTanoBWUTE y4vacTusi, emuTupaHn oT [pynata. [pexBbpreHoTo
Bb3HarpaxgeHve BKII0YBa CripaBeaniMBaTa CTOMHOCT Ha aKTMBU UNW NacuBW, Bb3HWKHANW B pe3yntar
Ha Bb3HarpaxgeHust nog ycnosue. Pasxogute no npungobuBaHeTo ce oTymiTaTt B nedyandarta wnm
3arybarta B nepuofa Ha Bb3HUMKBAHETO UM.

MeToabT Ha noOKynkaTa BKMOYBA MpU3HaABaHe Ha pasrpaHuYMmMTe akTMBM UM NacuMBM Ha
NpnaobnBaHOTO NpeanpuaTUe, BKIMNIOYMTENHO YCNOBHUTE 3a4bIDKEHUS, HE3aBUCMMO Aanu Te ca bunu
npusHaTu BbB (PMHAHCOBUTE OTYETU Ha NpuaobuBaHOTO NpeanpuaTue npeam busHec komMbnHaumsTa.
Mpy NbpBOHaAYaNHOTO NpU3HaBaHe akTMBUTE U NacuBMTE Ha NpUAOOGUTOTO AbLUEepHO NpeanpuaTne ca
BKITOYEHW B KOHCONUAUPaHUs OTYET 3a (PMHAHCOBOTO CbCTOSIHME MO TsIXHAaTa cnpaBeanuea CTOMHOCT,
KOATO cnyxu kaTo 6a3a 3a nocnensallo OLeHsABaHe B CbOTBETCTBME CbC CHETOBOAHATA MONUTHKA Ha
pynaTa.

3a Bcska busHec komGUHaLmMsA pynaTta oLeHsiBa BCAKO HEKOHTPONMPALLO y4yacTue B NpuaobuBaHoOTO
npeanpusTne, KOETo NpeacTaBnsBa Aan oT COBCTBEHMS My KanuTan 1 aea npaBo Ha NUKBUAALMOHEH
O8N, UMK Mo cnpaeeannBa CTOMHOCT UMM MO NPOMNOPLIMOHAreH AAN Ha HEKOHTPONMPALLOTO yyacTue B
pasrpaHMYMMUTE HETHU aKTMBU Ha NpuaobueaHoTo nNpeanpuaTue. pyrute BUOOBE HEKOHTPONMPALLO
y4yacTue ce oLeHsiBaT No cnpaBefnvMBa CTOMHOCT UK, ako e NpUnoXmMmo, Ha 6asa, onpeaeneHa B apyr
MC®O.

PenyTtauuara ce npusHaBa cnep onpegensHe Ha BCUYKU pas3rpaHMyYUMMKM HEMaTepuanHu aktueu. Ts
npeacTaBnsiBa NpPeBULIEHNETO Ha cymaTta OT a) crnpaBegnvMBaTta CTOMHOCT Ha NPexXBbPrEeHOTO
Bb3HarpaxgeHve KbM gatarta Ha npugobueaHe u 6) pasmepa Ha BCAKO HEKOHTPOMMPALLO yvyacTve B
npuoobuBaHoOTO Npeanpusitue n B) B GuaHec KomMOMHauusi, NocTUrHaTa Ha eTanu, crnpaBejnvBara
CTOMHOCT KbM JataTta Ha npvaobuBaHe Ha ObPXKaAHOTO Mpeau KanutanoBo yyacTue Ha [pynata B
nNpmaobuBaHOTO NpeanpusiTUe, Hag cnpaBednnBaTa CTOMHOCT Ha pa3rpaHUYMMUTE HETHM aKTMBU Ha
NpmuaobuBaHOTO OPYKECTBO KbM daTtaTa Ha npugobueaHe. Bcsako npeBuweHue Ha cnpaBeanvBaTta
CTOMHOCT Ha pa3rpaHNYUMUTE HETHU aKTUBU HaJ U34ucrieHaTa no-rope cyma ce npusHasa B nevanbarta
unu 3arybata HenocpeacTBEHO crieq npuaobuBaHeTo.

Mpwn 6msHec koMBUHaLWMS, NOCTUrHATa Ha eTanu, ['pynaTta npeoLeHsBa AbPXXaHOTO Npeamn KanuTanoso
yyacTtuve B NpugobrBaHOTO NpeanpuaTue no cnpaBensimBa CTOMHOCT KbM AataTta Ha npuaobuvBaHe (T.e.
KbM gartarta Ha npugobuBaHe Ha KOHTPOI) 1 NpM3HaBa npousTnyallara nedanbara nnm 3arybara, ako
nma TakuBa, B nevyanbarta unu 3arybarta. Cymute, npmusHaTu B Apyrusa BceobxsaTteH 4oxon oT AAMOBO
yyactve B npugobuBaHoOTO npeanpuatve npeau gatata Ha npuaobrBaHe Ha KOHTPOS, ce npu3HaBat
Ha cblaTa 6asa, kakTo ako [pynaTta ce e ocBoboamna AMPEKTHO OT AbPXKAHOTO NMpeaun KanuTanoBo
yyacTue.

AKO MbPBOHAYaNHOTO CYETOBOAHO OTYMTaHE Ha GU3HeC KOMBMHALUATA He € MPUKIYEHO A0 Kpasi Ha
OTYETHUSI Nepuoa, B KOUTO ce ocbluecTBABa koMOUHauusATa, [pynata oTyuMTa NPOBM3OPHU CyMU 3a
cTaTuMTe, 3a KOMTO OTYUTAHETO He e Mpuknoyuno. Mpes3 nepuoaa Ha oueHsiBaHe, KOWTO HE MOXe Aa
HagBuvWaBa efHa roguHa oT AaTaTta Ha npugobuBaHe, [pynata kopurMpa cbC 3agHa jdata Tesu
NMPOBU30PHM CYMU UMW NpU3HaBa AOMbIHUTENHN aKTUBW UMW NAacuBK, 3a Aa OTpasu HoBaTa Mony4vyeHa
nHdopmaums 3a pakTute n o6CTosiITENCTBATA, KOUTO Ca CbLUECTBYBaNM KbM AaTaTta Ha npuaobusaHe
1, ako ca Gunu U3BECTHM, LWsIXa Aa NOBMMSAAT HA OLeHKaTa Ha CyMUTe, MpU3HaTK KbM Tasu aara.

Bcsako Bb3HarpaxgeHve nog ycrnosue, AbIKUMO OT npugobuBalums, ce npusHasa no crnpaseanvea
CTOMHOCT KbM AaTtaTta Ha npuaobuBaHe u ce BKIOYBA KaToO YacT OT NPEXBbPIIEHOTO Bb3HarpaxaeHve
B 3aMsiHa Ha NpvgobuBaHoOTO npegnpudaTtue. MNocneasally NPOMeHU B CnpaBeanvBaTta CTOMHOCT Ha
Bb3HarpaxaeHneTo nog ycrioBune, KOeTo e knacuduumMpaHo kato akTMB Unv nacue, ce nNpusHaBaT B
CLOTBETCTBUE C U3nckBaHnsita Ha MCPO 9, dMHaHCOBUN MHCTPYMEHTU® K B nevanbaTa unm 3arybara
WnM KaTo npoMsiHa B Apyrns BceobxBaTeH aoxod. AKO Bb3HarpaxaeHueTto Mnoh YCroBue e
knacuduumpaHo kaTo cobCTBEH KanuTan, TO He ce MpeoLueHsiBa 4O OKOHYaTEeNHOTO My ypexaaHe B
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cobcTBEHMA KanuTarn. I'Ip0|v|eH|/| B cnpaBeanuBata CTOWHOCT Ha Bb3HarpaxageHneTto nong ycrnosue,
KOUTO npeacrtasnaBaTt NPpoOBM3OPHU CYMU MNMpe3 nepmnoaa Ha oueHABaHe, ce oTpa3daBaT PeTPOCNEeKTUBHO
3a CMeTKa Ha penyTtauuaTa.

4.5. Coenkyn c HEKOHTPONUpALLM y4yacTus

lMpomeHn B gena Ha 'pynaTta B cOBCTBEHMSA KanuTan Ha ObLIEpPHUTE OPYKECTBA, KOUTO He BOAAT A0
3aryba Ha KOHTpON, ce TpeTupaTt KaTo TpaH3akumm cbC cobcTBeHMum Ha [pynaTta. OT4eTHWUTE
CTOMHOCTM Ha Aena Ha [pynaTta n Ha HEKOHTpOnMpaLLMTe y4acTus ce KopurmpaT C Len oTpas3sBaHeTo
Ha NpomsHaTa Ha OTHOCUTENHMS UM AN B Kanutana Ha ObLEepPHOTO APYKeCTBO. Besika pasnuvka mexay
cymaTa, C KOATO Ca MPOMEHEHM HEKOHTpomupalwuTe ydacTus, M crnpaBegnveBaTa CTOMHOCT Ha
Nnony4eHoOTO MMM NNaTteHO Bb3HarpaxaeHue, ce npusHaBa AMPEKTHO B COOCTBEHWS kKanuTan u ce
OTHacsa KbM cobCTBEHMUMTE Ha NpeanpuaTUeTO-Manka.

4.6. NHBecTULMM B acoLMMUPAHU NPeANPUATUA U CbBMECTHa AeMHOCT

CbBMeCTHO MpeanpusTMe e OOroBOPHO cropasymeHue, no cunaTta Ha koeTo [pyKecTBOTO U Apyru
HEe3aBMCUMMK CTPaHM Ce 3aemMaT CbC CToMaHcKa OEWHOCT, KOATO MOAMEXN HAa CbBMECTEH KOHTPOM U
CTpaHuUTe NpuUTeXaBalli¥ CbBMECTEH KOHTPOI BbpXY NPeAnpuUATMETO MMaT NpPaBo Ha HETHUTE akTUBU
Ha nNpeanpuUaTUETO.

MHBECTULMNTE B CbBMECTHMU npeanpuaTna ce otdymTart no cebecToMHOCT.

AcouumnpaHn ca Te3n nNpeanpusaTusi, Bbpxy KouTo pynata € B CbCTOsSIHME Aa Oka3Ba 3HAYUTESHO
BNUSIHWE, HO KOUTO HE Ca HUTO AbLUEPHU NPEANPUATUS], HUTO CbBMECTHO KOHTPONUpaH NpeanpusTus.
VHBECTMUMMTE B acouuupaHu Mpeanpusitusi ce npusaHaBaT MbpBOHaYanHo no cebecTOMHOCT, a
BNOCNeAcTBME ce oTYuTaT No MetToaa Ha cobecTBeHus kanuTtan. B cebectonHocTTa Ha MHBECTULMATA
Ce BKIIOYBaT pasxoamTte no HenHOTo npugobrsaHe.

Penytauus wnu kopekuun B crpaBegnuBaTa CTOMHOCT Ha gena Ha [pynata B acouuupaHuTe
npeanpuaTus, ce BKIOYBA B CTOMHOCTTA Ha MHBECTUUMATA.

Bcuukn nocnegsawy npoMeHn B pasmepa Ha ydactmeto Ha [pynata B cOBCTBeHUS kanutan Ha
acoumupaHnTe nNpeanpuaTusa ce npusHaeBaT B 6anaHcoBaTta CTOMHOCT Ha mHBecTuumsTa. [pomeHn,
AbKawy ce Ha nevanbata wnu 3arybata, peanusupaHa OT acouuvMpaHoTO npeanpusTue, ce
0Tpa3siBaT B KOHCONWAMPaHUs OTYeT 3a nevanbaTa unu 3arybaTa n gpyrua BceobxBaTeH [OXOA Ha pef
“Mevanba/ (3aryba) oT MHBECTULUN, OTYUTAHM NO MeToda Ha cobcTBeHMs kanutan”. Te3an npomeHu
BKMOYBAT nocrefjsalla amopTusauuss wnm obesueHka Ha onpegerneHata npu npuaobueaHeTo
cnpaBeAniMBa CTOMHOCT Ha aKkTMBW M MacuBM Ha acoLuMMpaHoTO NpeanpusaTue.

MpomeHute B Opyrusi BceobxBaTeH A0OXOA Ha acoUMMPaHOTO MPeAnpusTAE, KakTo M B MO3NLMUWU,
npu3HaT AUPEKTHO B COOCTBEHMS KanuTarn Ha acouumnpaHoTo NpeanpusitTue, ce NpuM3HaBaT CbOTBETHO
B ApYyrus BceobxBaTeH 4oxoa unv B co6CTBeHUs kanuTan Ha [pynata. B cnyyante, B KOMTO AenbT Ha
pynata B peanuavpaHuTe 3arybmu Ha acoLMmMpaHoTo NpeanpusiTue HaABULWN pasmMepa Ha y4acTmeTo i
B acouuMMpaHoTO NpPeanpuaTUe, BKIOYUTENHO U HeobesneyeHute B3emaHus, [pynaTa He npu3Hasa
CBOS1 AN B NO-HaTaTbLUHMTE 3arybu Ha acouumMpaHoTo nNpeanpusiTue, ocBeH ako pynarta Hama noeTwu
[OTOBOPHU UMW haKTUHECKN 3a4bIMKEHUS UNW € U3BbPLUMNA NhalaHust OT UMETO Ha acoLMMpaHoTo
npeanpusitue. AKO BMOCNEACTBME acoUMMpaHOTO MpeanpusitTue peanusupa neyanbu, pynata
npu3HaBa CBOS AN AOTOMKOBA, OOKOMKOTO AenbT Ha nevyanbata HagBuliM HaTpynaHus Asn Ha
3arybute, KOUTO He ca Bunu NpusHaTH No-paHo.

HepeanusmpaHute neyanbu u 3arybu OT TpaH3akumm Mmexay [pynata W HeWlHuTe acouumpaHm
npeanpusiTusl ce enUMUHUPAT OO0 pasMepa Ha Adena Ha pynaTta B Te3u npepnpusatus. Korato ce
enVMUHMpaT HepeanuavpaHu 3arybu oT npoaaxOu Ha akTMBW, CbOTBETHUTE aKTMBM Ce TecTBaT 3a
obesLeHka OT rnegHa Todka Ha pynaTa.

CymuTte, oTpaseHn BbB (PUHAHCOBUTE OTYETU Ha acouuMpaHuTe NPeanpusaTUs, ca MpPeusvncreHu,
KbaeTo e Heo6xoaMMo, 3a Aa Ce OCUIypu CbOTBETCTBUE ChC CYETOBOAHATA NonuTMKa Ha pynara.

Mpu 3aryba Ha 3HaYUTENHO BRUSIHWE Ha acouunpaHo apykecTteo ['pynaTa oueHsiBa 1 Npu3HaBa Bcsika
3anaseHa MHBECTUUMSI B HEro rno crnpaBegnuBa CTOMHOCT. Bcsika pasnuka mexay 6GanaHcoBaTa
CTOMHOCT Ha MHBECTUUMSITA B acouMMpaHOTO APYXeCTBO Npu 3aryba Ha 3HaAYMTENHOTO BNUSHME U

www.sirma.bg




,Cupma Npyn XonauHr ALl
MosICHEHUS! KbM MEXAMHEH KOHCONMAMpaH (OUHAHCOB OTYET
3a nepuoga 01.01.2025 r. — 31.03.2025 r

cymara OT crpaBeffimBaTa CTOMHOCT Ha 3amnas3eHoTo yvyacTUe U NOCTbMSIEHUsTa NpU OTNMCBAHETO ce
npusHaBa B nevanbarta unu 3arybara.

AKO OSMOBOTO y4acTue B acoLMMpPaHOTO APYKEeCTBO € HamarneHo, Ho Ge3 3aryba Ha 3HauuTernHo
BMUsIHME, CamMO MpPOMOpUMOHanHa 4YacT OT CymuTe, NMpU3HaTu B Apyrusi BceobxBaTeH [Aoxofd, ce
peknacudmumpa B neyanbarta unu 3arybaTta.

Kem 31 wmapt 2025 r. lpynata uma pganoso ydvactme ot 40% B KoHcopumym CwmapT
Cwnctemc. PHLKOBOACTBOTO € aHanuavparno y4yacTMeTO CU M Fo e Kracuduumpana kato ,,CbBMecTHa
penHoct” cbrnacHo MC®O 11 ,CbBMECTHU aHTaXXUMeHTK".

4.7. Bbnpocu, CBbp3aHu ¢ Knumara

PuckoBeTe, npeavssrkaHW OT KNUMATUYHWUTE NPOMEHW, Morat da umat Obaewum HebnaronpusiTHu
nocneavum 3a onpegeneHn UKOHOMUYECKU oTpacnn. Tesn pucKoBe BKIOYBAT (PU3NYECKN PUCKOBE
(Bopw ako pUCKBT OT (PU3NYECKM LLETN € HUCBK Nopaan AeVHOCTTa Ha APY>KEeCTBOTO M reorpad)CckoTo
MY MECTOMONOXEHNE).

KakTo 1 B Kpas Ha npeaxogHaTa roamHa, Taka n kbm 31 mapt 2025 r. pynata He e uaeHtTudpuumnpana
3HAYUTENHW PUCKOBE, MPEAM3BUKAHM OT KIUMATUYHMTE MNPOMEHU, KOUTO Guxa MOrnmM ga okaxaT
HEeraTMBHO M CbLUECTBEHO BIMSIHME BbpXYy (uHaHcoBUA oT4eT Ha [pynaTta. PbKOBOACTBOTO
HenpeKkbCHAaTO OLeHsIBa Bb3ENCTBMETO HA CBbP3aHUTE C KNumaTa BbNpocu.

pynaTta ycnewHo BHeapwy 1 npunara xubpuaHa cpeda Ha paboTa (OUCTaHUMOHHA U NMPUCHCTBEHA) 3a
cnyxuTenute B cBoute ocuncn. OCBEH BCUYKM OCTaHamnu nonau, AMcTaHuMoHHaTa paboTa Hamansiea
BbIMEPOAHUA OTNeYaTbk OT TpaHCMopT A0/0T paboTHOTO MSACTO Ha Bceku cnyxuten. Mpynarta e
aHraxupaHa na Hamanu BbITIepodHUS OTheYaTbk OT OEMHOCTTa Ha CBOWUTE CIYXWUTENW, U KaTo
aKkTyanuaupa nonuTUKUTE CU 3a KOMaHAMPOBKM U cBede OO0 MUHMMYM M3MON3BaHEeTO Ha Bb3AyLUHU
npeBo3n. B gonbrHeHve ce npeanpuemMaTt MepKu Nno onTMmMuamMpaHe Ha notpebneHneTo Ha ropuea 3a
OTOMNIEHME U TPAHCMOPT, ONTUMU3ALMUA Ha CUCTEMUTE 3a OTOMSEHWe, BEHTMNauus, oxnaxaaHe,
OCBETNIEHUE, HACTpoWBaHe Ha TexHuKaTa (KOMMIOTPWU, KNMMaTuuuM) Aa ce WU3KIoYBa aBTOMaTUYHO,
CTUMyNnupaHe Ha NPOBeXAaHeTO Ha CpeLn, AUCKYCUM U 0ByYeHNs OT pa3CcTosiHMe, OcCUrypsiBaHe Ha
obopyaBaHe 3a TernekoHdepeHUMW, 3a Aa ce M3berHat Yectute GU3HeC MbTyBaHWA M Apyrv. Bbe
Bpb3Ka nogabpkaHe 1 nogobpsiBaHe Ha eHepruiHaTa edpeKTUBHOCT Ha HaeTuTe nomMelleHus Mpynara
e npeanpvena Mepku rno noBuaBaHe Ha MHOPMUPAHOCTTa Ha CMYXUTENUTE OTHOCHO MON3BaHETo
Ha eHeprusl, Taka U BHeapsiBaHe Ha eHepruiiHO-CNecTABaLLy TEXHOMOMMYHN peLLeHus.

Mpe3 2023 r. ,Cupma Npyn XonguHr Al ycnewHo nycHa B ekcnnoartaums cobcTBeHa hoToBoNnTanyHa
ueHTpana 6e3 Oatepun, pasnonoxeHa Ha LUeHTpanHata cu crpaga. C Tasu Msapka ce uenm
yBenuyaBaHe Ha Jena Ha nonssaHa Bb3oOHOBAeMa eHeprusi. PoToBonTamyHaTa cuctema Ha Cvpma e
nnaHupaxa ga npoussexaa o 30% ot noTpebneHneTo Ha crpagara.

YacT oT m3nonseaHaTa KOMMIOTbPHA TEXHUKA AOCTWra Kpas Ha CBOS KanauuTeT M CbOTBETHO OvBa
nogmeHeHa. XapayepbT, KOATO BCe OLe MMa Bb3MOXHOCT Aa 6bae U3nonseaH ce Aapsia B HAKOSA OT
MHOrobpoviHuTe GraroTBOPUTENHM KamnaHuW, B KOMUTO y4yacTBa [pynata. TexHukaTa, KOATO HsMa
BB3MOXHOCT noBeye Aa 6bae usnonasaHa ce NpeJocTaBs Ha crieumanvavpaHn napTHbOPCKU rpmMu,
KOWTO peLuKnupaTt KOMMITbLPHO obopyaBaHe.

4.8. Caenku B yyxaecTpaHHa BanyTta

Coenkute B 4YyxAecTpaHHa BanyTa ce OT4YMTaT BbB (OyHKLMOHanHaTa BanyTa Ha CbOTBETHOTO
ApyxXecTBo oT pynata no odumumanHns obMeHeH Kypc KbM AaTtata Ha caenkata (06sBeHnst OUKCUHT
Ha Bbbnrapcka HapogHa 6aHka). Nevyanbute n 3arybute oT KypCoBWU pasnuku, KOUTO Bb3HUKBAT Npu
ypeXxxaaHeTo Ha Te3u CAENKU Y NPEeOLEHsIBAHETO HA Mapu4HUTE NO3NLUMK B YyXXOeCcTpaHHa BanyTa KbM
Kpas Ha OTYeTHMSA nepuoa, ce npu3HaeaT B nevanbarta wunu 3arybaTa.

HenapunyHuTe no3vuun, oLeHsIBaHW NO UCTOPUYECKA LiEHA B YyXXAECTpaHHa Banyta, ce oTyutaT no
0O6MEHHMA Kypc KbM AaTtaTta Ha caernkaTta (He ca npeoueHeHun). HenapuyHuTe no3uuum, oLeHsiBaHM No
cnpaBeniMBa CTOMHOCT B Yy)XAeCTpaHHa BarnyTa, Ce 0T4MTaT No 06MeHHMS Kypc KbM AaTaTa, Ha KosTo
e onpeperneHa cnpaeseanveaTa CTOMHOCT.

CDyHKLI,l/IOHaﬂHaTa Banyta Ha OTAeNnHuTe apyxecTtBa OT prnaTa HEe € MNpoMeHdAHa B paMKUTE Ha
OTHETHUA nepuoa.
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Mpu kKoHCONMAALMS BCUYKN aKTUBW 1 MAcUBU Ce NPen3yYncnaBaT B Gbrrapcky nesa no 3akniouuTenHms
KypC KbM daTaTa Ha KoHconuaupaHus ouHaHcoB oT4yeT. MpuxoauTe U pasxoauTe ca NpensyncrneHm
BbB BanyTaTa Ha NpeAcTaBsiHe Ha [pynaTa no cpegHusi Kypc 3a OTY4eTHUS nepvod. BanyTHuTte kypcosu
pasnuKM BOAST OO0 YBENMYEHME WU HamarneHue Ha Opyrus BceobGxBaTeH 4OXOA M ce Mpu3HaBaT B
pesepBa OT NpeunsyucrneHns B cobcTeeHust kanutan. MNpu ocBoboXxaaBaHeTo OT HETHA MHBECTULUS B
Yy)KoecTpaHHa AeVHOCT HaTpynaHUTe BanyTHU pasfivkv OT NPEen3YnCreHuns, NpusHaTu B COGCTBEHMS
kanuTan, ce peknacuduumpaT B neyanbarta unu 3arybata 1 ce npusHaBaT kaTo YacT oT ne4vanbaTa
unu 3sarybata ot npogaxbata. Penytauusita M kopekuuuTe, CBbp3aHM C OMpeaensiHeTo Ha
crnpaBeanuBM CTOMHOCTM KbM AaTata Ha npuaobuBaHe, ce TpeTupaT KaTo akTMBU W MacuBu Ha
YYXKOECTPaHHOTO MPeAnpuUsaTe U ce NpensvncnaBaTt B GbMArapcki nesa no 3aknoumTenHms Kypc.

BbnrapckuaT nes e mkcupaH kbM eBpoTo B cboTHoLweHne 1 EUR = 1.95583 nB.
4.9. OTyMTaHe No CEermMeHTU

PbkoBoACTBOTO onpedens onepatuBHUTE CerMeHTW Ha Gasata Ha OCHOBHUTE MPOAYKTU W YCAyru,
kouTo npegnara pynaTta.

CermeHT "CucTeMHa WHTerpaums" npeanara Ha CBOUTE KIMEHTUM CUCTEMHA WHTerpauusi, obraynu
YCIYr U YCNYru CBbP3aHu ¢ knbep-curypHoctTa. LleneBuaT nasap € 0CHOBHO 6bnrapcku (ovHaHCOBU
WHCTUTYUMK, 3acTpaxoBaTeNnHW [OPYKeCTBa, OpraHu3auuMuM CBbp3aHM CbC 34paBeonas’BaHeTo,
MyNTUHaUMOHArHU APY)XeCTBa ¢ onepauun B Bbnrapusa v ObpxaBHM U 0BLWMHCKM agMUHUCTpaLNK.

CermeHT “XoTenunepctBo“ npeanara UT pelleHunsi, KOHCYNTaumMm, CUCTEMHA MHTErpauust U aHanns Ha
OaHHUTE Ha CBOMTE KIMEHTU OT XOoTenuepckaTa UHAyCTpus. LleneBuTe KNMEHTW Ha cermeHTa ca
XOTENUEPCKM Tpynu, Typ-onepaTopu, TYPUCTMYECKM areHuMm W TEeXHONMOrMYHW [OCTaByMuM 3a
xoTenuepckaTa UHOycTpus.

CermeHT “UT ycnyrn“ e HacodeH KbM KPOC-MHOYCTPUAnHM yCnyru, KpbCTocaHn npoaaxou n ycnyru 3a
ny6nunyHns cekTop.

CermeHT ,®uHaHcoBa UHAYCTpUS“ npegnara nogkpena 3a PUHAHCOBUTE MHCTUTYLUW NO TEXHWUS MbT
KbM OUrntanusaumsi 1 BHeapsiBaHe Ha U3KYCTBEH MHTENEKT B TEXHUTE onepauun. LlenesuTe knueHTn
Ha cermMeHTa ca Marnku n cpeaHu 6aHkm u puHTeX apyxecTtea. [leiHocTTa Ha cermeHTa ,dMHaHCOBa
nHaycTpua“ e pasgeneHa Ha 5 nogcermeHTa — ®uHaHcoBu yenyrn, duHaHcoBa koHcynTauus, Opakbi,
TemeHoc n T PeweHus.

CermeHT ,lMponsBoacTBo“ paspaboTBa MpodykTu, kouTo ca 6asmpaHu Ha cobcTBeHa MHOBaTUBHA
TexHonorus 3a BapuwauuoHeH n napameTtpudeH CAD/CAM, npefHasHayeHu 3a aBToMaTtm3aumsa wu
onTUMM3auus Ha NPOM3BOACTBEHUTE MPOLIECU, CBBP3aHM OCHOBHO C OMAKOBKM OT PasfiMyHu NIMCTOBU
mMaTepuanu. B cermeHTsT 'pynaTa paspaboTtsa NpoayKTH, NpeaHa3HayeHn 3a KOHTPOM Ha KavyeCcTBOTO
npu CcepuiHA NPOW3BOACTBA B pPasfMYHU WHOYCTPMM, OCHOBHO CBbP3aHW C MALLUMHOCTPOEHETO,
MeXxaHuKa, NPOn3BOACTBO Ha anyMVHMEBW M MNacTMacoBu geTannu n ap. B Tasn obnact, opy>kecTBoTo
pa3paboTBa KakTO M3UANO COOCTBEHM MNa3apHW pELUEeHUs, Taka WM TEXHOMOTMYHU peLUeHUs,
npeaHasHayYeHn 3a KOHKPETHN N3MEPBATENHN MaLUNHW.

CermeHT “Opyrn” npeanara UT pelexus, koHcyntaumm n UT ycnyrn Ha cBouTe KIMEHTM B obnactTa
Ha TpaHcnopTa M NorncTuKaTa, 3acTPaxoBaHETO 1 34paBeona3BaHeTo.

Bcekun oT Tesn onepatuBHN CErMeHTn ce ynpasisdBa OTAESTHO, Tbi KaTo 3a BCsika NpoOAYKTOBa JIMHUA
Ce Mnanon3eart passyiMvyHn TexXHOosrorun, pecypcun n MapkeTtuHroem nogxonwu. Bcnukn coenkn mMexny
CerMeHTunTe Cce oCbLluecCTBABaT MO LeHN Ha CbOTBETCTBALLM COEJIKN MeXay He3aBUCUMK CTPaHW.

Mpun otymTtaHeTo no cermeHTn cnoped MC®PO 8 ,OnepatuBHu cermeHTV” 'pynata npunara nonuTuka
Ha oueHsBaHe, CbOTBETCTBALla Ha MONUTMKaTa Ha OLUEHsABaHe, M3Mon3BaHa B KOHCONMMAMPaHUS
(PUHAHCOB OTYET C U3KITIOYEHME Ha:

. pa3xoaunTe 3a NeHCUOHHUN Bb3HarpaxaeHus,
. pas3xoaunTe 3a Hay4YHO-u13cnegoBaTesicka 0ENHOCT OTHOCHO HOBU CTOMAHCKM OEMHOCTHU; U

KOUTO HE Ce BKITKoYBaT npu onpenendaHeTo Ha onepaTtuBHaTa nedyan6a Ha onepaTtnBHNUTE CErMeHTU.
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OcBeH TOBa, akTuBMUTE Ha [pynaTa, KOUTO HE Ce OTHACAT AMPEKTHO KbM AEMHOCTTa Ha HAKOW OT
CErmMeHTUTe, He ce pasnpenensit No CerMeHTMu.

MHCpOpMaU,VIFITa OTHOCHO pe3yntatute Ha OTAEeNNTHUTE CEerMeHTU, KOATO Ce npernexnaa peryndapHo ot
muaTta, OTroBOpHM 3a B3eMaHe Ha onepaTtuBHU pelleHnA, He BKIo4yBa ereKTVITe OT €OUHUYHU
HenosTopdemMun cbbuTusa. PuHaHcoBUTE npuxogon n pas3xoanm He Ce BKIKYBaT B pe3yntatute Ha
onepatnBHUTe Ce€rMeHTn, KOUTO peanoBHO Ce npernexgaatr oT nuuarta, OTroBOpHWM 3a B3eMaHe Ha
onepaTtuBHU peLUEeHnA.

He ca HacTbnunu npomMeHn B MeToAMTE 3a OLEHKa, U3NOM3BaHn 3a onpegensHe Ha nevanbaTta wunm
3arybaTa Ha cermMeHTUTe B TNPEeAXoaHW oOT4yeTHM nepuoan. He ce npunara acuMeTpuyHO
pasnpeaeneHne Mexay CerMmeHTuTe.

4.10. MNpuxoaun

OcHoBHUTE Npuxoau, kouTo pynaTa reHepupa ca CBbp3aHW C OT MPOAaxXOM Ha ycrnyrm u CTOKW,
NPUXOAMN OT FIMXBU, MPUXOAN OT Cby4acTusi, NPUXoam OT (hMHaHCUpPaHe 1 ApYru NpUxoau.

3a fga onpenensaT ganu v kak ga npusHasT npuxoau, apyxecteaTa ot pynaTa nsnonsear cregHuTe 5
CTBIKM:

1) WaeHTndpmumnpaHe Ha goroBopa C KIMEeHT

2) \peHTudpmumpare Ha 3agbimKeHusaTa 3a U3nbiHeHne

3) OnpenensiHe Ha ueHaTa Ha caenkarta

4) Pa3npegerneHne Ha LieHaTa Ha caenkaTta KbM 3a4bIDKeHMATa 3a U3MbIIHEHUE

5) Npn3HaBaHe Ha NpuMxoAuTe, KOraTo ca yAOBMETBOPEHM 3a4b/MKEHUSATA 32 U3MbITHEHME.

I'Ipwxop,mTe ce npusHaeat unm B JageH MOMEHT UM C TedYeHue Ha BpemMeTo, Korato unm OokaTto
prnaTa yOoBINEeTBOPU 3abJDKeHUATa 3a U3nbliHeHWe, I'IpeXB'pr'IFlIZKVI obelLaHnTe CTOKMN Unn ycnyru
Ha CBOUTE KIMMEHTW.

OueHsiBaHe
Mpuxooute ce 3mepBaT Bb3 OCHOBA Ha OnpeaeneHaTta 3a BCeku 4OroBop LieHa Ha caernkaTa.

I'Ipm onpepgendHe Ha LUeHaTa Ha caenkaTta prnaTa B3eMa npeasun ycnosudAta Ha [orosopa u
obunyanHnTe cn TbProBCKU NPaKTUKA.

LleHaTa Ha coenkata e pa3mepbT Ha Bb3HarpaxzaeHWeTo, Ha koeTo [pynaTa oyakBa ga vMa npaeo B
3aMsiHa Ha NPeXBBbPIISHETO Ha KNMEeHTa Ha oGeLlaHnTe CTOKM UMK YCryru, ¢ U3KMOYEHUE Ha CymMUTe,
cbbpaHn OT MMETO Ha TPEeTU CTpaHu (HanpMMmep AaHbK BbpXy AobaBeHaTa cToiHocT). OGelaHoTo B
[I0roBOpa C KNWeHTa Bb3HarpaxaeHne Moxe [a BKIouBa dukcupaHu cymu. Korato (unm kato) 6bae
yOOBNETBOPEHO 3aAbIKEeHMe 3a U3nbinHeHne, [pynaTa npusHaBa kaTo NpUXo[ CTOMHOCTTA Ha LieHaTa
Ha caernkaTta, KoATO € OTHeCeHa KbM TOBa 3adbIKeHVe 3a U3MbIHEHe.

pynaTa pasrnexga Aanv B 4OrOBOpa CbLyecTByBaT Apyri obellaHusl, KOUTO ca OTAENHU 3a4bIKEHMs
3a U3NbJIHEHNE, 32 KOUTO TpsibBa Aa Obae pa3npeeneHa vYacT OT LeHaTa Ha caenkara.

prnaTa npu3HaBa KaTo 3agbJDKeHUA No AO0roBOp Bb3HArpaxaeHue, noqlydeHo no OTHOLWEeHue Ha
HeyaoOoBMeTBOPEeHU 3adbl/KeHUA 3a WU3NbJIHEHME W TW npeacrtaBdA KaTto Apyrn 3agbJhKeHUA B
CaMOCTOATEINTHUA OTHET 3a (*)VIHaHCOBOTO cbCTosiHME. [lo CblMA HauumH, ako ,D,py>KeCTBOTO
yOoBNeTBOPU 3abJDKeHUEe 3a U3NblIHEHUE, npean Oa nojlydn Bb3HarpaxgeHuneto, TO Npu3Hasa B
CaMOCTOATEINTHNA OTHeT 3a (bI/IHaHCOBOTO CbCTOAHME WM aKTUB NO Oorosopa, wnn B3eMaHe, B
3aBMCMMOCT OT TOBa Aann ce M3NCKBa Heuwlo OpYyro OoCBeH onpenerneHo Bpeme 3a nollydaBaHe Ha
Bb3HarpaXgeHmeTo.

4.10.1. Npuxoaun, KOUTO ce NpuU3HaBaT C Te4eHue Ha BpeMeTo
MpepocTaBAHe Ha ycnyru

YcnyruTe, npegoctaBsiHM oT [pynaTta, BkhouBaT codTyepHU ycrnyru, noagpbxka M aboHaMeHT 3a
COOTYEPHU NPUIOKEHMS U NIULEH3UOHHN YCIYT.
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Mpuxooute OT COMTYEepHM YCryrM ce Mnpu3HaBaT, KoraTo KOHTPOMbT BbPXY MNonsute ot
npenocTaBeHUTE yCnyrmTe e NpexBbprieH BbpXy rnonseatens Ha ycnyrute. lNpuxoa ce npusHaea c
TeYyeHne Ha BpemMeTo Ha 6a3a us3nbiiHeEHNE Ha OTAENHUTE 3a4bIMKEHMS 32 UMbITHEHME.

Mpv NpusHaBaHe Ha NpUxoauTe OT NpedocTaBeHaTa ycnyra, APY)KeCTBOTO npunara MeTog, oT4YMTaLLm
BITOXKEHUTE PECYPCHU.

3a camocToaTenHy npoaaxou Ha xapayep v / nnu codTyep, KOUTO He Ca HUTO NepcoHanM3npaHn oT
pynata, HATO noanexaTt Ha 3HAYUTeNHW WHTErpauuMoHHW YCMyru, KOHTPOMbT Ce NpPexBbpfs B
MOMEHTa, B KOWTO KMMEHTBT NpremMa HeoCnopuMMo JoCTaBkaTa Ha cTokuTe. Korato Taknsa NnpoaykTu ca
nepcoHanuamMpaHu wnu npogafeHn 3aefHO CbC 3HAYUTENHW WMHTErpauuoHHW YCNYrK, CTOKUTE U
ycnyrute npegcrasnaBaT €4HO KOMOMHMPAHO 3agbikeHue 3a M3NbIIHEHME, 3a KOETO Ce cuuTa, 4ve
KOHTPOMbT Ce NPExXBbPNA C TeYeHne Ha BpeMeTo. ToBa e Taka, 3aloTo KOMBMHUPaHUSAT NPOAYKT €
YHUKaneH 3a BCEKW KNWEHT (HAMa antepHatuMBHa ynotpeba) u [pynata MMa msnbiHMMO MpaBo Ha
nnawaHe 3a ussbplueHaTa 4o MOMeHTa paboTa. [puxoavTe OT Te3n 3aabIPKeHNs 3a U3NbIIHEHUE ce
npu3HaBaT C TeYeHWe Ha BPEMETO, KOraTo ce U3BbPLLBA NepCOHaNU3npaHeTo NnmM UHTerpaumsaTa, Kato
3a OLEHKa Ha Hanpegbka ce M3Mon3Ba MeToAda, OTYMTaLl, BNOXeHWUTe pecypcu. Tbi kKaTo pasxoguTe
OOMKHOBEHO Ce uK3BbpLIBaT pPaBHOMEPHO C HanpedBaHeTOo Ha pabotata M ce cuuTat 3a
nponopunoHanHn Ha pesyntatute Ha [pynaTa, mMeToObT, OTYMTaLL BMOXEHUTE pecypcu, oTpasssa
Han-TOYHO NPEXBbPMAHETO HA CTOKM U YCINYIM Ha KNNeHTa.

3a npopax6u Ha codTyep, KOMTO HE Ca HUTO MepcoHanuaupaHu oT [pynarta, HATO Moanexart Ha
3HAYMTENHN MHTErpaLUMoHHM YCIyr, CPOKbT Ha NMLEH3a 3ano4yBa OT MOMEHTa Ha [docTaBkaTa. 3a
npogaxbu Ha codTyep, CBbP3aHU CbC 3HAYMTENHM YCMyrn 3a NepcoHanvaupaHe UM UHTerpauus,
CPOKBLT Ha NULLEH3a 3anoYBa 0T HA4YanoTo Ha CBbP3AHUTE C HEro YCIyru.

Ycnyru 3a noaapbXxka (cnegnpogaxo6eHu ycnyru)

MpynaTa cknioyBa JOroBOpy 3a NOAAPBXKKA HA (PMKCMpaHa LieHa CbC CBOMTE KITMEHTM 3a CPOK OT eaHa
00 Tpu rognHu. Knuentute 3annauwaT ycnyrata Ha mece4YHn BHOCKM CblnaCcHO CbOTBETHUTE CPOKOBE
Nnoco4YeHn BbB BCEKN eUH O0roBop.

KoHcynTtauum n UT ycnyrun

pynaTa npegocTaBsi KOHCYNTAHTCKM YCNyruM, CBbp3aHM C npoekTupaHeto Ha WT codTyepHu
npunoxeHusi. MpuxoanTe OT TE3U YCNyry ce Npu3HaBaT Ha 6a3a Bpeme U matepuarnu, KoraTo ycnyrute
ce npenocTaBaT. PakTypupaHusiTa KbM KIMEHTUTE Ce U3BBbPLLBAT eXXeMeceyHo Ha 6asa Hanpeabka Ha
paboTaTta. Bcuyku cymu, KOUTO ocTaBaT HEKOPUrMpPaHU B Kpasi Ha OTYETHUS Mepuod, ce NpeacTaBaT B
oT4yeTa 3a PMHAHCOBOTO CbCTOSIHME KATO B3EMaHWs!, TbiA KATO Ce U3NCKBA CamMo U3TMYaHe Ha Bpeme
npeaun nnawiaHeTo Ha Tean cymun Aa Gbae AbIMHKUMO.

UsrpaxaaHe Ha copTyepHU NPUSoXeHUs

pynata cknouBa [[OroBOpU 3a MpoekTupaHe, paspaboTBaHe W WMHCTanupaHe Ha codTyepHU
NPUNOXKEHUs cpeLly (MKCMpaHa Takca U npu3HaBa CBbpP3aHUTe MpUXoau C TeYeHUMe Ha BpemeTo.
Mopaaun BUcokaTa CTENEH HA B3aMMO3aBUCMMOCT MeXAY PasfUMYHUTE eNeMEHTU Ha Te3W NPOeKTU Te
ce oTuuTaT KaTo e4HO 3aablkKeHne 3a u3nbiHeHue. Korato AageH 4OroBop BKIOYBA U obellaHns 3a
M3BBbPLLBaHe Ha ycnyru cnep npopaxbara, oblaTta LeHa Ha caenkarta ce pasnpeens 3a BCsiKO OT
OTAEeNHUTE 3a4bIMKEHUS 3@ U3NbIMHEHUE, KOUTO MoraT Aa 6baaTt uaeHTUdULMPaHN No JoroBopa Bb3
OCHOBa Ha TsIXHaTa OTHOCUTENHO CaMOCTOsATENHA NPOAAXHA LieHa.

3a fa npencraBu Hanpeabka, ¢ KoWTo pynata NpexBbprist KOHTPOa BbpXy CUCTEMUTE Ha KIINEHTa, U
Ja yCTaHOBM KOra M OO0 KakBa CTeneH npuxogute morat ga 6vaart npusHatu, [pynata mamepsa
Hanpeabka CU KbM NMbJIHO yAoOBEeTBOpABaHE Ha 3agb/DKEeHUEeTO 3a U3NbJIHEHWE, KaTOo CpaBHABA
peanHuTe BIOXEHUTE YacoBe 0 MOMEHTa C obLMTEe oYakBaHU/NNaHMpaHu Yacose, Heobxoaumu 3a
npoekTMpaHe, paspaboTBaHe WM WHCTanMpaHe Ha Bcsika cuctema. MeToabT, oTuMTall, BIOXEHUTE
pa6OTHI/I vyacose, npeacrass HaVI-BHpHO NPexBbplIAHETO Ha CTOKU U YCIYrn Ha BCEKU KIMEHT nopaau
crnocobHocTTa/HanuM4HUTE pecypcu Ha pynarta ga npaBu HageXaHu OueHKM 3a obwmst bpon Yacose,
HeobXoAMMM 33 M3MbIHEHWEe, NpPOU3TUYALLM OT HEroBUS 3HAYUTENEH WUCTOPUYECKUM OMUT B
n3rpaxxgaHeTo Ha NogoGHN CUCTEMMU.
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XocTuHr ycnyru

XocTuHr ycnyrute Ha FpynaTta ca cBbp3aHu ¢ nogapbxkata Ha coTyepHa cucTema 3a ynpasreHue
Ha noTapuu, o6GnadYHn yCryru, KakTo U CBbp3aHuTe C TAX CbMbTCTBALUM YCIYTM B T.4. U TEXHUYEecKa
noadpbika. XOCTUHI ycryruTe ce NpedocTaBAT LEeHTbp 3a AaHHW M KOMoKauusi, pasnosiokeH B rp.
Codcbusi, koiiTo ce. pynaTa cknoyBa AOFOBOPM 3@ XOCTWMHI YCIyrM CbC CBOWUTE KIMEHTW, 3a Aa
M3BbPLLBA PEOOBHO MiaHMpaHu ycryrm Ha cukcupaHa meceyvHa ueHa. lMNpuxoauTe ce npusHaBaT C
TeYeHVe Ha BPeMeTo B CbOTBETCTBUE C MOAENA U HauMHa Ha NPexXBbpIISHE HA MON3UTe Ha KIMeHTa.
MpuxoanTe ce NpusHaBaT Ha 6asa NMHENHUS MeTo/ 3a CPoKa Ha BCEKU A0roBop. T kKaTo pasMepbT
Ha paboTara, KOATO Ce M3WCKBA 3a W3MbIIHEHME Ha Te3u [0roBOpU, He Ce pasnuyaBa CbLUECTBEHO
BCEKN MeceL, NMMHENHMAT MeToA O0TPa3siBa BAPHO NPEXBbPMAHETO Ha CTOKW UMK YCIYri.

OueHsiBaHe

Mpuxooute ce namepBaT Bb3 OCHOBA Ha OnpegeneHata 3a BCeku AOroBop UeHa Ha caenkarta. [pu
onpefensiHe Ha LieHaTa Ha caenkarta [[pynaTta B3ema npegsug ycrnosusaTa Ha 4orosopa 1 obmyanHite
CV TbProBCKM NPAKTUKN.

LleHaTa Ha caenkaTta e pasMepbT Ha Bb3HarpaxaeHuweTo, Ha koeTo pynata ovakea fa vMa npaBo B
3aMsiHa Ha NPEXBbPIISHETO Ha KIWEHTa Ha obellaHnTe CTOKU UMK YCNYrK, C U3KIIOYEHUE Ha CyMuTe,
cbbpaHu OT MMETO Ha TPeTu CTpaHu (HanpMMep AaHbK Bbpxy fobaBeHaTta cTorHocT). ObelwaHoTo B
[OroBopa C KnMeHTa Bb3HarpaxaeHve Moxe Aa BKIoYBa mKcUpaHu cymun, NPOMEHNVBU CyMU, UK Y
asete.

KoraTto (unm kato) 6bae yaAOBNETBOPEHO 3a4b/HKEHNE 3a U3NbITHEHUE, [pynaTa npusHaBa kaTo NpUxon,
CTOMHOCTTa Ha LeHaTa Ha caenkarta (KoeTo M3KMudBa NpuOrM3UTENHN OLIEHKM Ha NMPOMEHNMBOTO
Bb3HarpaxaeHue, CbAbpXKallo OrpaHuMYeHusl), KOSITO € OTHeceHa KbM ToBa 3agblbKeHue 3a
N3NbIHEHME.

pynaTa pasrnexga Aanuv B 4OroBopa CbLUecTBYBaT ApYrk 06eLlaHunsi, KOMTo ca OTAENHN 3a0bimKeHUs
3a U3NbJIHEHNE, 3a KOUTO TpsibBa Aa Obae pa3npeneneHa YacT OT LeHaTa Ha caenkara.

anI onpepgendHe Ha uUeHaTa Ha cAaernikarta ce B3eMa npeasug BIIMAHMETO Ha NPOMEHIINBO
Bb3HarpaxxgeHme, Hann4meto Ha 3Ha4uTesiHu KOMIMOHEeHTU Ha d)I/IHaHCVIpaHeTO, Henapu4yHoTO
Bb3HarpaxXgeHme n Bb3HarpaxgeHneto, AbJmKUMN Ha KIMMeHTa (aKO nma TaKI/IBa).

4.10.2. Mpuxoaun, KOMTO ce NpuU3HaBaT KbM onpeaesieH MOMEeHT
Mpopax6a Ha CTOKK

Mpopax6aTta Ha cTokM BkNioYBa npoaaxba Ha CToku B obrnacTTa Ha KOMMTbpHaTa TeXHUKa, oduc
o6opyasaHe v codtyep. MNpuxof ce npmsHaea, koraTto pynaTta e npexeBbpruna Ha kKynysaya KoHTpona
BBbPXY NpPegocTaBeHuTe cTokn. CunTa ce, Ye KOHTPONbT Ce NMPEXBbLPIIs Ha KyrnyBaya, Korato KIueHTbT
e npven cTokuTe 6e3 Bb3paxeHue.

Mpuxogute ot npogaxba Ha CTOkM B obnacTtra Ha KOMMKTbpHaTa TexHuKa, ouc obopynBaHe u
copTyep, KoUTo He ca 06Bbp3aHM C AoroBop 3a Obaella cepBu3Ha NOAAPBKKA, Ce€ MPU3HABaT KbM
MOMEHTa Ha fgocTaBkaTa. KoraTto CTOKMTE M3MCKBAT MPUCMNOCOOsIBAHE KbM HYXXAUTE Ha KIWEHTa,
MoamMduKaums unu BHegpsisaHe, [Ipy>xecTBOTO npunara MeTos 3a usmMepBaHe Ha BIIOXEHUTE PeCcypCu.

4.10.3. Mpuxoaun ot otAaBaHe Noja HaeM Ha UHBECTULMOHHU UMOTHU

HaemHuaTt goxon ot OOroBopu 3a onepatmBeH JIM3NHI Ce NpuU3HaBa KaTto goxon no NUHENHNS MeTOoq
3a CpOKa Ha In3nHroema [Oorosop, OoCBeH B CliydauTe, B KOUTO PBbKOBOACTBOTO Ha AOPYXeCTBOTO
npeueHu, 4e gpyra cuctemMHa Oasa OTpasdBa No-ToO4HO BpemMeBuA moaern, npu 4Yneto manorn3BaHe e
HaMarieHa n3Bjie4eHarta nosida OoT HaeTuA akTuB.

4.10.4. Mpuxoaun ot NIMXBU U AUBUOEHTU

r|pVIXO,EI,I/ITe OT JNINXBU Ca CBBbP3aHW C npegoctaBeHN Oeno3nTn U 3aeMu. Te ce otuuraTt TeKyLio no
MeToAa Ha edheKkTUBHaTa NUXBa.

MpuxoauTe OT AUBMOEHTM Ce MPU3HaBaT B MOMEHTa Ha Bb3HMKBAHE Ha NPaBOTO 3a MonydyasaHe Ha
nnaLiaHeTo.
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4.10.5. Mpuxogmn ot chuHaHCUpaHe

MbpBOHaAYanHoO puMHaHCMpaHuaTa ce oTyMTaT KaTo npuxoam 3a bGvbaelum nepuoan (puHaHcupaHe),
KoraTto MMa 3HauuTeNIHa CUrypHocT, Ye ['pynara we nony4m UHaHCMpaHEeTo U L N3MbIHM YCNOBUATA,
npu KOUTO TO e oTnycHaTo. ®MHaHcupaHe, uendawo Aa obe3weTtn pynata 3a TEKyLWO Bb3HMKHAMM
pasxogu ce npusHaBa KaTo Npuxod B CbLUS Nepuod, B KOWTO Ca Bb3HWMKHANM pasxoguTe.
®uHaHcupaHe, Lenswo ga komneHcupa 'pynaTta 3a HanpaBeHu pa3xoam no npugobrsaHe Ha akTUBM,
ce Mpu3HaBa KaTto npuxod OT dMHaHCUpaHe MNPOMOpPUMOHANHO Ha HavucrneHaTa 3a nepuoga
amopTu3auusi Ha akTBuTe, NPUACOUTY C NONYYEHOTO PUHAHCKpaHE.

4.10.6. MacuBK NO AOrOBOPU C KITUEHTHN

[pynata npusHaBa nacvBu MO [JOroBOpP, KOraTo edHa OT CTpaHuTe MO [OroBopa € M3nbiHwuna
3aablKEeHNATa CU B 3aBUCUMOCT OT Bpb3KaTa Mexay LI,eI7IHOCTTa Ha npeanpunaTtneTo 1 nnawaHeTo oT
knueHTa. MpynaTta npeacraBs OTAENHO BCSKO 6e3yCrnoBHO NPaBo Ha Bb3HarpaxneHue KaTto B3eMaHe.
B3semaHe e 6e3ycrnoBHOTO NpaBo Ha NpeanpuUATMETO Aa Nonydn Bb3HarpaxaeHue.

Macueu no 00roBop ce npmn3HaBaTt B KOHCONManpaHua oT4yeT 3a d.)I/IHaHCOBOTO CbCTOAHME, aKo KIMUEHT
3analla Bb3HarpaxageHme mnm I'pynaTa MMa npaBo Ha Bb3HarpaxgeHume, KoeTo e 6e3yCJ'IOBHO, npeagn
Aa e npexebprieH KOHTpOoJia BbpXy CTOKaTa Uiy ycnyrarta.

prnaTa npu3HaBa akTUBU NO O0roBop, KOraTto 3aabliKeHNATa 3a U3nbJiIHEHNE Ca yOOBNEeTBOPEHU U
nnawaHeTo He € AbJDKUMMO OT CTpaHa Ha KInneHTa. AKTMB no OOroeBop € npaBoTO Ha nNpeanpuAaTneTo
Aa norfyyn Bb3HarpaxgeHmne B 3aMdaHa Ha CTOKMUTE U1 yCcnyrute, KOUTo npeanpuAaTmneTo e
NPEeXBbPJINIIO Ha KIMUEHT.

Mocnepgalyo Npynata onpegens pasmepa Ha obesueHkaTa 3a akTUB No JOroBopa B CbOTBETCTBME C
MC®O 9 ,PuHaHCOBU MHCTPYMEHTK”.

4.11. OnepaTMBHM pa3xoau

OnepaTtuBHUTE pa3xoam ce npuaHasaT B nevanbarta unu 3arybarta npu nonssaHeTo Ha yCnyrute unm
Ha gataTa Ha Bb3HMKBAHETO UM.

pynaTa oTtuuta OBa Buga pasxodu, CBbP3aHU C U3MbIIHEHMETO Ha [OroBOpuTE 3a [AOCTaBKa Ha
yCnyrn/CToku/C KNMEHTU: pas3xoam 3a CKMYBaHe/ NoCTUraHe Ha 4oroBopa M pa3xoau 3a M3MnbIIHEHWE
Ha goroBopa. KoraTo pa3xoauTe He OTroBapsiT Ha YCIoBMATa 3a pa3CcpoyBaHe CbIacHO M3UCKBaHUSATA
Ha MC®O 15, cbLumMTe ce NpM3HaBaT KaTo TeKYLLN B MOMEHTa Ha Bb3HWKBAHETO UM KaTo Hanpumep He
ce ovakBa ga 6baaT Bb3CTaHOBEHU UMW NEPUOABLT Ha pa3cpoYBaHETO MM € 0 eAHa roguHa.

CnepHvTe onepaTvBHM pasxOAM BWHArM ce oTpassaBaT KaTo TeKyl, pasxod B MOMEHTa Ha
Bb3HMKBAHETO UM:
— Obwwm n agMMHUCTPaTUBHU Pa3xoam (OCBEH ako He ca 3a CMeTKa Ha KrueHTa);
— Pasxoau 3a 6pak Ha maTepuanHu 3anacw;
— Pa3sxoagwm, cBbp3aHn C U3NbIHEHNE Ha 3a4bIIKEHNETO;
— Pasxogm, 3a kouTO npegnpuaTMETO He MOXe [fa onpejeny, ganu ca CBbp3aHu C
YyAOBMETBOPEHO UNWN HEYAOBNETBOPEHO 3a4b/KEHME 3a U3MbITHEHNE.

Pasxogute 3a rapaHuum ce npusHaBat M Cce npucnagat OT CBbp3aHUTE C TAX NpoBU3NKN Mnpu
NPpnU3HaBaHETO Ha CbOTBETHUA NpUxXoa.

4.12. Pa3xoau 3a NnMXBU U pa3xoau no 3aemu
PasxoguTe 3a Nnuxsm ce oTumTaT TEKYLLO NO MeToda Ha edpeKkTMBHaTa nuxaa.

Pa3xoauTe no 3aemu OCHOBHO NpefcTaBnsiBaT NUXBM No 3aemuTe Ha [pynarta. Bcuiku pasxogum no
3aeMK, KOMUTO [OMPEKTHO MoraT ga ObgaT OTHECEeHM KbM 3aKynyBaHETO, CTPOUTENICTBOTO WM
NpOM3BOACTBOTO Ha €4AMH OTroBapsill, Ha YCrOBMSTa akTMB, Ce KanuTanuampaT npes nepuoga, B KOUTO
Ce OYaKkBa aKTMBbLT Oa ObAe 3aBbpLUEH M NPUBEAEH B rOTOBHOCT 3a M3MON3BaHe unv npogaxba.
OcTtaHannTe pa3xogu No 3aemu ce Npu3HaBaT KaTo pa3xof 3a nepuoaa, B KOMTO ca Bb3HUKHaNW, B
KOHCONMMAMpaHusi oTyeT 3a nedanbara wunu 3arybata M gpyruss BceoOXBaTHUSA [OXOA4 Ha pepn
»PUHaHCOBM pa3xogun”.
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4.13. Penytauus

BbusHec komBGuHaUuK, KOUTO Ce OCBLUECTBABAT Mexay npeanpuaTusa nof obLy KOHTPON ca U3BBbH
obxeata Ha MC®O 3 busHeckomOuHauun. Bbnpeku ToBa, nopagun nuncata Ha APYrn U3PUYHU
nsnckBaHud, pynata e u3bpana fa npunara nNo aHanorms Metoda Ha MoKynkata CbrhacHo
pasnopendoute Ha MC®O 3 3a Bcu4km cBOM BM3HEC KOMOUHaAUMN. Becnuku pasrpaHnymmm npugobutn
aKTMBM M NacuBM Ce NpU3HaBaT Mo crpaBeanvMeBa CTOMHOCT. [pexBbpreHoTo Bb3HarpaxageHve (ako
uma TakoBa B OusHec komMOuHaumsi nog oOLl KOHTPOS) Ce OueHsdBa Mo cnpaBegsiuBa CTOWHOCT.
lMpexBbpnEeHOTO Bb3HArpaXgeHue BKMYBa chpaBejnMBaTa CTOMHOCT Ha akTMBW WNW NacuBw,
Bb3HUKHaNM B pe3ynrtaT Ha Bb3HarpaxxaeHus nog ycnosue. Pasxogure no npugobusaHeTo ce otuutar
B nevyan6arta nnu 3arybarta B nepMoaa Ha Bb3HUKBAHETO UM.

PenyTtauudara ce npusHaBa cnef onpefensHe Ha BCUYKU pas3rpaHnyMMM HeMaTepuanHu aktueu. Ta
npeacTaBnsiBa NpeBULIEHWETO Ha cymarta OT a) chnpaBegnuBata CTOMHOCT Ha MNPEXBbPMEHOTO
Bb3HarpaxgeHve KbM Aatarta Ha npugobumsaHe n 6) pasmepa Ha BCAKO HEKOHTpONMpallo yvacTtue B
npngobuBaHoTo NpeanpuaTne n B) B BusHec koMOuHaLmMs, NoCTUrHaTa Ha eTanu, cnpasejnvBaTta
CTOMHOCT KbM JataTta Ha npvgobuBaHe Ha ObpPXaHOTO Mpeau KanvTanoBo yvactve Ha pynaTa B
nNpmuaobuBaHOTO NpeanpusTUe, Hag cnpaBeAnvBaTa CTOMHOCT Ha pa3rpaHNYMMUTE HETHM akTMBU Ha
NpmaobuBaHOTO OPYXKECTBO KbM AaTaTa Ha npuaobuBaHe. Bcsiko npeBuwieHne Ha crpaBegnvBata
CTOMHOCT Ha pasrpaHNYUMUTE HETHU aKTUBU HaZ N34ncneHaTa no-rope cyma ce npusHaea B nevanbara
unu 3arybata HenocpeacTBEHO creq npuaobuBaHeTo.

Penytauusata npegctaBnsiBa ObaeliMte WKOHOMWYECKM MON3W, NPOM3TUYALLM OT OPYrv akTuBW,
npngobutn B GusHec KOMOMHAUUSA, KOUTO HEe Ca CaMOCTOATENHO WAEHTUMUMPaAHU U MpU3HATU
OTAENHO.

BwxTe nosicHeHue 7 3a MHGOPMaUMs OTHOCHO MbpPBOHAYANIHOTO OMpeaensiHe Ha penyTauusTa. 3a
LenuTe Ha TecTa 3a obesLeHKka penyTaumsita ce pasnpegens KbM BCsika efHa eavHuLa, reHepupalya
napuyHK noToum, Ha Mpynata (Mnv rpyna oT eAUHULIM, TeHepUpaLLy NapuyYHU NOTOLM), KOSITO Ce O4aKkBa
Aa uma nonsu ot 6usHec koMBUHaUMsATa, HE3aBUCMMO OT TOBa Aanu OpYyry akTMBU UMW MacuBU Ha
NpnaobrTOoTO ApYXKECTBO ca pasnpeneneHn KbM Tean eanHnum. Penytaumsita ce oueHsiBa no CTOWHOCT
Ha npuaobuBaHe, HamaneHa C HaTpynaHute 3arybu ot obe3ueHka. Bwkre nosicHeHvne 4.17 3a
MHpopMaLIMst OTHOCHO TecToBeTe 3a obe3LieHka.

I'Ipm OoTnncBaHe Ha eguHunua, reHepupaillda napmuydHm noToumn, CboTBeTHaTa 4acT OT penytaundaTta ce
BKI1HO4Ba B onpenendaHeTo Ha nevyan6aTa unu 3ary6aTa OT OTNUCBAHETO.

4.14. HemaTtepuanHu akTuBu

HemaTtepuanHiTe akTUBM BKMHOYBAT MPOAYKTU OT pa3BoiHa AEWHOCT, NporpaMHU NpoayKTu, npasa
BbpXy COTYepHW Moaynu, pasxoau 3a npuaobrBaHe Ha HemaTtepuanHu aktmueu u gpyru. Te ce
oTuMTaT MO LEeHa Ha nNpuaobuBaHe, BKMHOYBALLA BCUYKM MAATEHU MWUTA, HEBB3CTAHOBMMU AaHbBLM U
HanpaBeHWTe MpeKkuM pasxoau BbB Bpb3ka C MOArOTOBKA Ha aKTUBA 3a eKcrroaTtauusi, npu KoeTo
KanMTanuaupaHuTe pasxoan ce amopTuanpaT Bb3 OCHOBA Ha NMMHENHNS METOA Npe3 OLleHEHWNsI CPOK Ha
norneseH XMBOT Ha aKTUBWTE, Tbi KaTo ce cyuTa, Ye TOW e orpaHuyeH. MNpu npuaobueaHe Ha
HemaTepuaneH akTMB B pe3ynTaT Ha OusHec kombuHauus cebGecToMHOCTTa My € paBHa Ha
cnpaBeanuBaTta CTOWHOCT B AeHsi Ha npuaobreBaHeTo.

MocnenBawoTo OLeHsiBaHE Ce W3BbLPLUBA MO LieHa Ha npuaobuBaHe, HamaneHa C HaTpynaHute
amopTusaumm u 3arybu ot obesueHka. HanpaBeHuTe oGe3UEHKM ce OoTyMTaT KaTo pasxod U ce
npusHaBaT B KOHCONUAUpaHUs OTYET 3a nevanbaTa unu 3arybata u Opyrus BceobxBaTeH goxop 3a
CbOTBETHUA nNepuoa.

MocrnegBalute pasxoau, KOUTO Bb3HWKBAT BbB BpPb3Ka C APYrMTe HemaTtepuanHu akTMeu crej
MbpPBOHAYaNHOTO UM MpuU3HaBaHe, ce MpusHaBaT B KOHCONMWAMPaHUs OT4YeT 3a nedvanbata unu
3arybarta u apyrusa BceobGXxBaTeH 40X0[4 B Nepuona Ha TAXHOTO Bb3HMKBAHe, OCBEH ako BrnarogapeHue
Ha TAX aKTMBBT MOXeE [a reHepupa rnoseye OT MbpBOHAYanHoO npeasuaeHnTe GbaeLy MKOHOMUYECKM
Nosian 1 Tean pa3xoam Morat HaexaHo Aa 6baaT oueHeHV M OTHECEHN KbM akTMBa. AKO Te3n YCroBusi
ca U3nbIHeHN, pasxoaute ce A06aBAT KbM ceBecTOMHOCTTa Ha akTuBa.
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OcTaTb4HaTa CTOMHOCT M MOME3HUAT XKMBOT Ha ApYrUTe HemaTepuanHu akTUBWU ce MpeLeHsIBaT oT
PBKOBOACTBOTO Ha [pynaTta KbM BCcska oTYeTHa Aara.

AMOpTVISaU,I/IFITa Ce U34YncCnsaBa, KaTo ce U3Nona3Ba JIMHENHUAT METOA BbpPXYy OLEeHEHUA nofie3eH CpPoK
Ha rogHOCT Ha OoTAeJIHUTE aKTUBK, KakKTo cregBa:

e coTyep 5-20 roguHmn
. apyru 2-20 rognHmn

PasxoguTe 3a amopTu3aumsa ca BKMAOYEHW B KOHCONWAMpaHust OTYeT 3a nevyanbaTta unu 3arybaTta u
apyrua BceobxsaTeH JoxoA Ha pef ,Pasxogm 3a amopTusaumst Ha HepHaHCOBU aKTUBK”.

Pa3xogu 3a Hay4YHO-M3cnegoBaTencka AevHOCT (Unn B Hay4YHO-M3cnegoBarencka gasa no BbTpeLLeH
NPOEKT) Ce NpM3HaBaT KaTo pa3xoan B MOMEHTa Ha Bb3HUKBAHETO UM.

PasxoguTte, kouto Morat ga 6bgar OTHEeceHu AVPEKTHO KbM cbasaTa Ha pa3pa60TBaHe Ha
HemMaTtepuaneH aktmB, Ce Kanutanmanmpart, ako OTroBapAT Ha ClegHUTe KpUutepun:

e  3aBbpLUIBAHETO Ha HeMaTepuarnHus akTMB € TEXHUYECKU M3MBIHMMO, Taka Ye Tol da 6bae Ha
pasnornoxeHue 3a nonssaHe nnu npoaaxoa;

° prnaTa Bb3HaMepsaBa Aa 3aBbpLUn HeEMaTepuanHma aktme U Aa ro n3nonsea unu npoaage;

° prnaTa nMma Bb3MOXHOCT Aa M3nos3ea Unu ga npogane HemartepuanHma aktue;

e  HemaTtepuanHuaT akTuB LUe reHepupa BeposTHU Obaeluy ukoHomudeckn nonsu. OcBeH ToBa
CbLUeCTBYBa nasap 3a NpoaykuusTa Ha HemaTepuanHus akTUB WNu 3a caMusi HemaTtepuaneH
aKTMB UIN ako TOW LLie Ce M3Mon3Ba B AeNHOCTTa Ha [pynarta, we reHepmpa MKOHOMUYECKN NON3u;

. HanuyHn ca agekBaTHM TexXHWYECcKW, (PMHAHCOBM M ApyrM pecypcu 3a MnpuKNioYBaHe Ha
pasBovHaTa AEVMHOCT ¥ 3a NON3BaHeTo unn npogakbara Ha HeMaTepuanHus akTus;

e  PasxoguTte, oTHacsLWM ce A0 HeMaTepuarnHus akTuB No BpeMe Ha HEroBoTo pa3paboTBaHe, morat
Aa 6baaT HageXaHO OLEHEHN.

Pasxogute no pa3pa60TBaHeTo Ha HeMaTepuariHn aktuBu, KOUTO HE OTroBapAT Ha Te3n KpUtepun 3a
Kanntann3npaHe, ce npmn3HaBat B MOMEHTa Ha Bb3HUKBAHETO UM.

PasxoguTe, OUPEKTHO OTHECEHU KbM (pa3aTa Ha pa3BoviHa AEMHOCT, BKMOYBAT pas3xoam 3a 3annatu 1
coumanHu OCUTYpPOBKW, pPasxOAuW 3a BBHLIHW yCryrn M pasxoguM 3a amopTusaumu. BbTpewHo
Cb3gafeHuTe HemaTepuarnHu akTUBM Ce OLEHsIBaT MOCNenBall0 KaKTO 3aKyneHuTe HemaTepuarHu
aktmeu. MNpean 3aBbPLUBAHETO HA NPOEKTa NO pPa3BoViHa AEMHOCT akTUBMUTE ce TecTBaT 3a 06e3LeHkKa,
KaKTo e onncaHo B NosicHeHue 4.17.

Mevan6bata nnu 3ary6ata oT NnpoaaxbaTa Ha HeMaTepuarnHn akTMBY Ce onpeaens KaTo pasnuka Mexay
nocTbnneHusaTa oT npojaxbaTta M 6GanaHcoBaTa CTOMHOCT Ha akTMBUTE M Ce oOTpassiBa B
KoHCONMuUAupaHus oTyeT 3a nedvanbata wnu 3arybata uM AOpyrus BceobxBaTeH [0OX0o4 Ha pef
.lleyantba/(3aryba) oT npogax6a Ha HETEKYLLN aKTuBK.

MN36paHuaT npar Ha CbLUEeCTBEHOCT 3a ApyruTe HemaTepuanHu akTvem Ha [pynata e B pa3mep Ha 700
nB.

4.15. WUmMoOTU, MALLMHU N CHOPDBKEHUA

MMoTUTE, MalLMHUTE M CbOPBXEHUSTA Ce OLeHsIBaT MbpBOHaYanHo no cebGecToMHOCT, BKHOYBaLLA
LeHaTa Ha npuaobvBaHe, KakTo M BCUMYKM NMpPEeKM pasxoaun 3a NpUBEXOAHeTo Ha akTuea B paboTHO
CbCTOdAHME.

lMocnegBawoTo OueHsiIBaHe Ha MMOTUTE, MallUHWTE UM CbOPBXEHUSTA Ce U3BbpLUBa MO LeHa Ha
npugobuBaHe, HamaneHa C HaTpynaHuTe amopTu3aumMm u 3arybu ot obesueHka. HanpaseHuTe
ob6e3LeHKn ce oTunTaT KaTo pas3xoq M ce MpusHaBaT B KOHCOMMAMPaHWA OT4eT 3a nedvanbarta wmu
3arybaTa n gpyrus BceobxBaTeH JOXOA 3a CbOTBETHUSA Mepuos.

MNocnegpaiwmTte pa3xogn, cBbp3aHu C onpeaeneH aktme OT UMOTU, MalWWHU N CbOpPbXEeHUdA, ce
I'Ipl/l6aBF|T KbM OanaHcoBaTa CymMa Ha aKTuBa, Korato € BepOATHO prnaTa Aa nMa UKOHOMUYECKU
nonsun, Hagsuwasali NbpBOHA4YaJIHO OLleHeHaTa e(beKTI/IBHOCT Ha CblleCTBYyBaLUNA aKTUB. Becnukn
Opyru nocneapalin pasxogu ce npmusHaeart 3a pa3xon 3a nepuona, B KONTO ca HanpaBeHu.
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OctaTtb4HaTa CTOMHOCT M MOME3HUAT XUBOT HA MMOTW, MaLUMHU U CbOpPBXEHUA Ce npeueHABaT OT
PBKOBOACTBOTO KbM BCAKa OTYETHa AaTa.

MMOTK, MaLnHn 1 CbOpPBXEeHUA, I'IpVID,06VITVI npun ycrnoBuATa Ha OoroBsopu 3a JIN3UHI, ce aMopTuanpart
Ha D6a3a Ha o4akBaHWS MoreseH CPOK Ha rogHocCT Ha nogo6bHN coGCTBEHN aKTUBM Ha prnaTa, nnn Ha
0asa Ha NU3NHroBus A0roBop, ako HeroBUAT CPOK € No-KpaTbK.

AMOpTVISaU,I/IFITa Ha UMOTU, MAaLLMHN N CbOPBbXEHUA Ce N34HNUCI[aBa, Kato ce n3nossesa NIMHENHUAT MeToq
BbPXY OLUEeHEHNA NOoJie3€H XXNBOT Ha OTAOEJTHUTE Ipynn akTuBU, KakTo crneasa:

° crpagu 50 rogmHm
. MaLUVHN 3-8 rognHmn
e  TpaHCMNOpPTHW cpeacTBa 4 rognHu

. CTOMaHCKN MHBEHTap 7,5 rognHn
e KOMMKOTPU 2-5 rognHun
. apyrv 7,5 rognHun

PasxoauTte 3a amopTusaums ca BKMOYEHW B KOHCONMMAMpaHUA oT4yeT 3a nevyanbaTa wnu 3arybarta u
Opyrus BceobxBaTeH Aoxoa Ha pef ,Pasxoan 3a amopTusaums Ha HedbMHaAHCOBU aKTUBK.

Mevyan6aTa nnu 3arybaTa oT Nnpogaxba Ha akTMB OT UMOTW, MALLWHN U CbOPBXEHMUS Ce onpeaens Kkato
pasnuka Mexgy NocTbhnneHmsTa oT npodaxbaTta n 6anaHcoBaTa CTOMHOCT Ha akTMBa U ce Npu3HaBea B
KoHCcoONuaupaHusi oT4yeT 3a nevyanbata nnu 3arybata n gpyrua sceobxsateH goxon Ha peg ,levanta/
(3aryba) ot npogaxba Ha HeTekyLM akTuBKn”.

M36paHuaT npar Ha CbLUECTBEHOCT 32 MMOTUW, MaLlLUHUN N CbOpPBXEHUSA Ha ['pynaTa e B pasmep Ha 700
ne.

4.16. JluswnHr
FpynaTta KaTo nu3nHronony4arten

3a HoewTe gorosopw pynaTa npeleHsBa ganu AafgeH AOroBOP € UK CbabpKa NU3UHT. JIN3UHIBT ce
onpenens kaTo ,J0roOBOP WM YacT OT AOroBop, KOWTO NPeAoCcTaBs NPaBOTO Aa Ce W3Mon3Ba akTuB
(6a3oBuAT akTMB) 3a onpefeneH nepuoa OT BpeEME B 3aMsiHa Ha Bb3HarpaxaeHue.“ 3a ga npunoxu
TOBa onpeperneHve, pynaTa n3BbpLUBa TPU OCHOBHU NPELIEHKN:

e  [anu OOroBOpbT CbAbpXKa MOEHTUMUUMPAH akTUB, KOUTO MMM € M3PUYHO MOCOYEH B AOroBopa,
UK € NocoYeH No noapasbupaHe B MOMEHTa, KOraTo akTMBbT ObJe NpefocTaBeH 3a Non3BaHe

e [pynaTta vma npaBoTo Aa nofy4yaBa Mo CbLLEeCTBO BCUYKM MKOHOMUYECKUN MON3N OT U3N0N3BaHETO
Ha aKTuBa Npes3 Lenus nepuoa Ha nonssaHe, B paMKUTE Ha ornpeaeneHns obxeaTt Ha NpaBoTo My
[a 13non3Ba akTuBa CblfacHoO Aorosopa

e [pynartauma npaBo Aa pbKoOBOAM U3MNOM3BAHETO HA MOEHTUMDULMPAHUS aKTUB NPe3 Lenns nepuog
Ha nonassaHe.

pynaTa oueHsiBa 4anv uma nNpaBoOTO Aa PbKOBOAM ,KaK M C KakBa Len” Le ce M3Mnon3Ba akTMBbLT Npes
Lenvs nepuopg Ha nonseaHe.

OueHsiBaHe U NpU3HaBaHe Ha NU3KHr oT MpynaTa KaTo nu3MHronony4aren

Ha HavanHata gata Ha nusuHrosust goroeop pynaTa npyM3HaBa akTuBa C NpaBo Ha Non3BaHe 1 nacmea
Mo NWU3MHra B KOHCONMUAMPAHNSA OTHET 3a (PMHAHCOBOTO CLCTOSIHUE. AKTUBBT C MPaBO Ha Mon3BaHe ce
OLeHsiBa MO LeHa Ha npuaobuBaHe, KOATO ce CbCTOM OT pasMepa Ha MbpBOHAYyanHaTa OLUeHKa Ha
nacvea no nu3uHra, MbpBOHAYanHUTe NPeKn pa3xoam, U3BbLPLLEHM OT [pynaTa, oLeHka Ha pasxoauTe,
KOWTO NMU3MHronony4yaTensT Lie HanpaBu 3a AeMOHTaX 1 NpeMecTBaHe Ha OCHOBHUSI aKTUB B Kpasi Ha
NU3WHIOBUS OTOBOP U BCSIKAKBU NMU3MHIOBW NallaHusi, HanpaBeHW Npeau aaTtarta Ha 3anoyBaHe Ha
NU3MHIOBUSI AOroBOP (MUHYC NOMYYEHUTE CTUMYNMW MO NIN3NHTa).

pynaTa amopTuanpa akTMBa C NPaBo Ha Mon3BaHe No NMHENHUS MeTOoZ OT AaTtaTta Ha 3ano4yeaHe Ha
NU3KNHra 4o No-paHHaTa oT ABeTe AaTu: Kpasi Ha NoMesHWs XMBOT Ha akTUBa C NPaBo Ha Mosn3saHe Unu
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n3Tn4aHe Ha cpokKa Ha NMN3NHIoBUA O0roBop. prnaTa CbLO TakKa npernexaa aktmBute C npaBo Ha
nonaeaHe 3a ob6e3LeHKa, Korato Takmea MHONKaTOpU CbhbLlEeCTBYyBaT.

Ha HavanHaTa gata Ha NUM3nMHroBus aoroesop I'pyrlaTa oueHABa nacumea no NM3nHra no Hacrtodularta
CTOMHOCT Ha JIM3MHIOBUTE MNfalaHus, KOUTO He ca Uu3nnaTeHuM KbM Tasu garta, AOWCKOHTUpPaHun C
JINXBEHNA TMPOUEHT, 3aliodkeH B JIM3UHIOBUA [O0roBop, ako TO3UM MNpPOUEHT MOXe [Oa oboe
HenocpeacTBeHO onpeaerieH nnm ﬂ,VICbepeHLI,VIaJ'IHVIﬂ JINXBEH MNMPOLEHT Ha prnaTa.

3a ga onpenenn D,Vl(bepeHLl,l/IaﬂHVIﬂ JINXBEH NPOLUEHT, prnaTa nanonsea npunoxXnMma JnMxseH
npoueHT OT NocregHoTo CbVIHaHCVIpaHe OT TpPEeTU CTpaHu, KopurmpaH C uen ga otpas3y npomMeHuTe B
yCcnoBudATa 3a (bI/IHaHCI/IpaHe, KOWUTO Ca HacTbnunn cneag tosa nocriegHo q)MHchmpaHe.

JInsamHroBnTe nnawiaHusi, BKMOYEHU B OLEeHKaTa Ha NU3MHIOBOTO 3adbilKeHWe, Ce CbCTOAT OT
bUKCUpaHu NnawlaHms (BKNIOYMTENHO MO CbLUECTBO PUKCUPAHM), MPOMEHIMBU NNaLlaHnsa Bb3 OCHOBA
Ha VMHOEKC Unu MpOUEHT, CYyMWU, KOUTO Ce ovakBa Aa O6baaT Ob/mKMMK OT NM3uHrononydyatensi no
rapaHuumTe 3a ocTaTb4yHa CTOMHOCT U NNalLaHus, MPonsTu4aLuy oT onunm, ako € AO0CTaTbyYHO CUTYPHO,
ye [pynara e ynpaxHu Te3n onuum.

Cnep HavanHaTa gata nacuBbT MO NIM3UHIA ce Hamarnsiea ¢ pa3mepa Ha n3BbpLueHnTe niawaHnAa n ce
yBeInn4yaBa C pa3dmMmepa Ha JinxeaTta. MacuBbT NO NM3nHra ce npeoueHsBa, 3a a oTpa3n npeoueHKuTe
Nnn N3aMeHeHundaTa Ha JNMIM3NHIroBuA Ooroesop unn aa oTpas3n KopurnpaHute (*)VIKCI/IpaHVI no CbLUEeCTBO
JIN3NHIOBU NnawlaHnA.

Korato 3a4bJDKEHNEeTO 3a JIM3UHI Cce npeoueHdaBa, CbOTBETHaTa KOpeKumna ce oTpasdBa B akTmBa C
npaBo Ha MofnsBaHe Wnu ce npusHaea B nevyanbarta wnu 3arybaTa, ako 6anaHcoBaTa CTOMHOCT Ha
aKTuBa C NpaBo Ha Nos3BaHe Beye € HamarneHa Ao Hyna.

pynaTa e M3bpana ga oTyMTa KPaTKOCPOYHWUTE NIM3UHIOBM AOrOBOPU W NIN3MHIA Ha aKTUBM C HUCKA
CTOMHOCT, KaTo M3non3Ba NpakTniecknTe obnekyeHns, npeasnaeHn B ctaHgapTa. Bmecto npusHaBaHe
Ha aKTUBM C NpPaBO Ha Mon3BaHe M 3aQb/IKEHMS MO NIM3MHIOBM A0roBOpK, NnaljaHnsaTa BbB Bpb3ka C
TAX Ce Npu3HaBaT KaTo pasxod B nedyan6ata wnu 3arybata nNo NUMHEWHUS MeTofd 3a Cpoka Ha
NIM3NHIOBUSI JOrOBOP.

B koHconuaupaHusa oTyeT 3a PMHAHCOBOTO CbCTOAHME, aKTUBUTE C NPABO Ha MON3BaHe ca BKMYeHU
B MMOTU, MaLUVHU U CLOPBXEHMUS, a 3adbiHKEeHUATa No NM3UHIOBU [JOrOBOPU ca NpPeAcTaBeHu Ha
oTaeneH pen.

OnuunTe 3a yabmkaBaHe U NpekpaTsiBaHe ca BKIOYEHW B peauua Haemu Ha MMOTU U obopyaBaHe B
Mpynata. Te ce u3nonseaT 3a yBenuM4aBaHe Ha onepaTuBHaTa IbBKABOCT MO OTHOLIEHME Ha
ynpaBneHNeTo Ha aKTUBUTE, U3NON3BaHN B onepauunTe Ha pynaTta. NoBeyeTo nputexaBaHu onuun
3a yAbIKkaBaHe W NpekpaTsiBaHe ce yrnpaxHsBaT camo oT [pynaTa, a He OT CbOTBETHMWS NM3nHrogaTern.

FpynaTta kaTo nu3nHroparen

CuetoBogHaTta nonutuka Ha ['pynaTta, cbrnacHo MC®O 16, He ce e npomMeHuna cnpsiMo CpaBHUTENHUS
nepuog.

Kato nuauHrogaren I'pynaTa Knacmcbwu,mpa CBOUTE JIM3NHIOBM [OOroBOpu Kato onepatuBeH WUIU
CbVIHaHCOB JIN3UHT.

NuanHroBKAT oOroBop ce knacuguumpa kaTto JoroBop 3a (PUHAHCOB NU3WHT, aKo C HEro ce NPexBbPNAT
MO CbLLECTBO BCUYKM PUCKOBE U M3roau oT cOBCTBEHOCTTa BbpPXy OCHOBHUS aKTUB, U KaTo JOrOBOp 3a
onepaTuMBEH FU3WHI, @Ko C HEro He ce MPexBbPSAT MO CbLIECTBO BCUYKM PUCKOBE U M3rogu OT
CcOOCTBEHOCTTA BbPXY OCHOBHMS aKTUB.

4.17. TecrtoBe 3a obe3LeHKa Ha penyTaumsi, HemMaTepuanHu akKTUBM U MMOTU, MALUMHU U
CbOpPBXKEHUs

Mpn n3uncnsieaHe Ha pa3mepa Ha obesueHkaTa ['pynaTa gedmHmMpa Hari-marnkaTa pasrpaHmdmma rpyna
akKTnBn, 3a KOATO Morat Aa 6'bp,aT onpepneneHn CcamMoCTodATesIHM napuyvHu notouun (e,u,vmmu,a,
reHepupalia napuyHu nortouu). B pesyntaT Ha ToBa HSAKOM OT akTMBUTE noAnexaT Ha TecT 3a
obesueHKka Ha nhameBuayanHa 6asa, a gpyrm - Ha 6asa Ha egunHMUA, reHepupalla napuyHY NOTOLM.
PenyTtauuata e oTHeceHa KbM €AVHULMTE, reHepupaliy napuyHM NOTOUM, KOUTO BEPOSTHO Lie
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n3BnMyaT nomns3n oT cboTBeTHaTa GM3HEC KOMOMHALUUSA 1 KOMTO NpeacTaBnsiBaT Ha-HUCKOTO HUBO B
IpynaTa, Ha KOETO PbKOBOACTBOTO HabnoAaBa penyTaumsaTa.

EanHnuuTe, redHepupawin napmyHn noTtoun, KbM KOUTO € OTHEeCeHa penytauuAarta, ce TecTtBaTr 3a
obesleHKa MOHe BeAHBX roauWwHo. Bcuuku apyrn oTaesniHn aktmBun wnn eanHuun, reHepupalim
napun4yHn notoun, ce TecTBaTt 3a obesLeHka, korato cbbutTust mnu npomMAHa B obcTosiTencreaTa
MHOWKWPAT, 4e TaXHaTa DOanaHcoBa CTOMHOCT He MOoXe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba oT 06e3LeHka ce Npu3HaBa cymaTta, C KosiTo GanaHcoBaTa CTOMHOCT Ha AafeH akTuMB unu
eavHuUa, reHepvpalla napyvyHuM NoTouM, MpeBullaBa Bb3CTaHOBMMATa UM CTOMHOCT, KOSITO € no-
BMCOKaTa OT crpaBeffMBaTta CTOMHOCT, HamareHa ¢ pasxoaute no npoAaxba Ha fafeH akTuB, U
HeroBsaTa CTOMHOCT B ynoTpeba. 3a aa onpefeny cTomHocTTa B ynotpeba, pbkoBoACTBOTO Ha [[pynaTa
n34ncnsiea odakBaHMTE ObaeLum NnapmMyHn NoToUM 3a BCska eauHmMLa, reHepupalla napmMyHu noTouu, u
onpegens noaxoadwms ANCKOHTOB (PakTop C Len KankyrnMpaHe Ha HacToslaTta CTOMHOCT Ha Te3u
napuyHu notouu. [aHHMTe, N3MON3BaHN Npu TeCTBaHETO 3a obesleHka, ce 6asupart Ha nocnegHus
opgobpeH GrogxkeT Ha [pynarta, kopurmpaH npy HEOOBXOAMMOCT C Len envMuHupaHe Ha edekta oT
ObaeLLm peopraHnsaumm u 3HauUTENHN NoaobpeHns Ha akTMBK. [JUCKOHTOBUTE hakTopu ce onpeaensTt
3a BCAKa OTAENHa eauHuua, reHepupalia napuyHy noToun, M OTpassiBaT CbOTBETHMSI UM PUCKOB
npodun, OLEHEH OT PbKOBOACTBOTO Ha [pynaTa.

3arybute oT obesLeHKa Ha eguHMLA, reHepupalla NnapuyHn NoTouu, ce pasnpedensaT B HaMmaneHue Ha
OanaHcoBaTa CTOMHOCT MbPBO Ha penyTauusaTa, oTHacsWa ce KbM Tasu eauHuua, U cred ToBa Ha
OoCTaHanuTe akTMBM OT eauHMuaTta, NponopuMoHanHo Ha 6anaHcoBata UM CTOMHOCT. C U3KMoYeHne
Ha penyTau,vaa 3a BCUYKN /J,pyrm aKTnBU Ha prnaTa p'bKOBO,EI,CTBOTO npeueHﬂBa nocneagBsawo ganu
CblUeCcTByBaT MHAMKALMM 3a TOBa, Ye 3arybarta oT obe3ueHka, npusHaTa B NpeaxoaHu rognHn, MoXxe
BeYe Oa He cbllecTByBa uMnv fa e HamaneHa. OGesueHka, npusHata B NpeaxofdeH nepuopg, ce
Bb3CTAHOBSIBA, aKO Bb3CTaHOBMMATa CTOMHOCT Ha eauHuuaTta, reHepvpaiwia napuyHu noTouwm,
HagBuLLaBa HerHaTa 6anaHcoBa CTOMHOCT.

4.18. ®UHAHCOBU UHCTPYMEHTHU
4.18.1. NMpn3HaBaHe U oTNUCBaHe

drHaHCOBUTE aKTUBK W CbVIHaHCOBVITe nacmeBu ce npu3HasaT, Korato prnaTa CTaHe CTpaHa no
00roBopHUTE yCcnoBua Ha q)I/IHaHCOBVIFI MHCTPYMEHT.

®uHaHCOBNTE aKTMBM ce OTNWCBAT, KOraTto [OroBOpPHMTE MNpaBa BbpXy MapuYHWTE MOTOUM OT
(bMHaAHCOBMS aKTMB U3TUYaT UK KOraTo (PMHAHCOBUAT akTUB U MO CbLLECTBO BCUYKM PUCKOBE U M3roam
ce NpexBbpIAT.

drHaHCcOBUTE NacuBM Ce OTNUCBAT, KOraTto 3aabiKEeHUEeTo, NOCOYEHO B Oorosopa, € U3nbvJ/iHeHo, e
OTMEHEHO U CPOKbT MY € U3TEKDbI1.

4.18.2. Knacudukauusa n nbpBOHa4anHo oueHsiBaHe Ha hMHaHCOBMU aKTUBU

[MbpBOHaYanHo hMHaAHCOBUTE aKTMBM Ce OTYMTAT MO cnpaBedsiuBa CTOMHOCT, KOpUrnpaHa ¢ pasxoguTe
no caenkara, ¢ usknyeHne Ha UHaAHCOBUTE aKTMBW MO CnpaBeanvBa CTOMHOCT Npe3 nevyanbaTta nnm
3arybata M TbpProBCKMTE B3EMaHWsi, KOUTO He CbAbpXaT CbLEeCTBEH (UHAHCOB KOMMOHEHT.
MbpBOHa4YanHaTa oueHka Ha (OMHAHCOBUTE aKTUBM MO crpaBensiMBa CTOMHOCT npe3 nevanbaTa nnm
3arybata He ce kopurupa C pasxogute Mo cgenkaTa, KOUTO Ce OTYMTAT KaTo TEeKyliM pa3xoawu.
[MbpBOHavyanHaTa OLEeHKa Ha TbProBCKUTE B3EMaHMWs, KOUTO HE CbAbpXaT CbLECTBEH (DUHAHCOB
KOMMNOHEHT NpeAcTaBnsaBa LUeHaTa Ha caenkaTta cbrinacHo MCPO 15.

B 3aBMCMMOCT OT HauMHa Ha nocnegeawo oTYnTaHe, q)I/IHaHCOBI/ITe aKTuBu ce KnacmcbmumpaT B eaHa
OT CllegHuUTe KaTteropummn:

e  [ObJITOBU MHCTPYMEHTMU MO aMopTU3MpaHa CTOMHOCT;

e bUHAHCOBU aKTVBW MO CripaBeAMBa CTOMHOCT npe3 nevanbarta unu 3arybara;

e bUHaHCOBU aKTWBM MO CMpaBefnuBa CTOMHOCT Mpe3 Apyr BceobxBaTeH Joxon C wunu Ges
peknacudvkauusa B nevandarta unum sarybaTa B 3aBUCMMOCT Aanv ca ObIrOBW UINW KanuTarosm
WHCTPYMEHTW.
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Knacundukauusata Ha hmHaHCOBUTE akTMBU ce onpeaend Ha 6asaTa Ha crnegHuTe ABe YyCroBUSA:

e OBusHec mogenbT Ha [(pynaTa 3a ynpaBneHue Ha (PMHaHCOBUTE aKTUBY;
®  XapaKTEpPUCTUKWTE Ha LOrOBOPHUTE MapuU4HU NOTOUM Ha (PMHAHCOBUS aKTUB.

Bcuykn npuxoaou u pasxoau, CBbp3aHW C PMHAHCOBUTE akTMBU, KOMTO ca MpM3HaTW B nevanbaTta u
3arybarta, ce BkMwo4yBaT BbB (QMHAHCOBM pa3xoau, HUHAHCOBM MPUXOAW WNu Apyrn rHaHCOBU
no3uLmm1 C N3KIYeHne Ha obe3ueHkaTa Ha TbProBCKNTE B3EMaHUs, KOSATO ce npeacTass Ha peq Opyru
pasxoau B KOHCONMAMPaHUS OTYET 3a nevanbaTa unu 3arybata n apyrus BceobxsaTeH JOXOA.

4.18.3. NMocneaBallo oueHsABaHe HA PMHAHCOBUTE aKTUBMU

MpoueHTUTe Ha oyakBaHUTe 3arybu ce OCHoBaBaT Ha NPoUNUTE Ha NNaLwaHuAaTa 3a npogaxou, KakTo
N Ha CbOTBETHUTE MCTOPUYECKU KPEOUTHW 3arybu, HacTbLNMMM npe3 To3n nepuod. Mctopuyeckute
CTOMHOCTMK Ha 3arybuTte ce kopwrvpar, 3a Aa OTpassiBaT TekyllaTa W nporHosHaTa uHdopmauums 3a
MaKpOUKOHOMUYECKMUTE (DaKTOPWU, KOUTO BMMSAAT BbPXY CMNOCOOHOCTTa Ha KMMEHTUTE Ada ypexaar
B3emaHusTa. [pynata e onpegenvna BBl n paBHuweTo Ha 6e3paboTuua Ha CTpaHWTe, B KOMTO
npogasa CBOMTE CTOKM M YCIYr1, KaTo Han-BaXXHUTE (DaKTOPWU U CbOTBETHO KOpUrMpa UCTopuyeckuTe
3arybu Bb3 OCHOBa Ha O4aKkBaHUTE NPOMEHM B TE3N DaKTOPW.

PUHAHCOBU aKTUBMU NO aMopTu3npaHa CTOMHOCT

drnHaHCOBUTE aKTUBU ce oueHdaBaT No aMopTu3npaHa CTOIZHOCT, aKo akKTnBuUTE U3NbJIHABAT criegHuTe
KpMTEpUM 1 He ca ONpeaerneHn 3a oLueHsBaHe No cnpaBeAnmBa CTOMHOCT nNpe3 nevyanbarTa v 3arybara:

e [pynaTa ynpaBnsiBa akTMBWTE B paMKUTe Ha OW3HEC Mopen, 4vsATO Uen € [a AbpXu
hMHaHCOBMTE aKTMBM U Aa CbOupa TEXHUTE AOrOBOPHU NapUYHK NOTOLM;

e CbIMacHO [OrOBOPHUTE YCMOBUSI Ha (OUHAHCOBWUS aKTWB Ha KOHKPETHW OaTu Bb3HUKBAT
napu4HM NOTOLM, KOUTO Ca €AUHCTBEHO NMaLLaHus Mo rMaBHULA U NMXBa BbPXY HernoraceHata
cyma Ha rnmaBHuuaTa.

Tasu kaTeropusi BKMoYBa HegepuBaTMBHU (DMHAHCOBW aKTUBU KaTo 3aeMu U B3eMaHus ¢ oUKCUpaHu
WM onpefenuMu nnalaHusi, KOUTO He ce KOTMpaT Ha akTuBeH nasap. Cren MbpBOHAYarHoOTO
npu3HaBaHe Te Ce OLEHsIBAT MO0 amopTM3MpaHa CTOMHOCT C M3Mor3BaHe Ha MeToda Ha edekTMBHaTa
nuxea. [UCKOHTUpaHE He Ce M3BbPLUBA, KOrato eeKTbT OT HEero € HecbLecTBeH. [1pyKecTBOTO
Knacudmumpa B Tasu kKaTeropusi napuyHUTe CPeACcTBa, TbProBCKUTE U ApYruTe B3eMaHus.

e TBbproBcku B3emaHusA

TbproeckuTe B3eMaHusi ca CyMu, ObIDKMMU OT KIMEHTU 3a NpoJdadeHn CTOKU UMW YCNyru, U3BbpLUEHN
B obuyaliHusa xof Ha cTonaHckaTa aerHocT. OBUKHOBEHO Te Ce AbIKaT 3a ypexaaHe B KpaTbK CPOK U
crnefoBaTenHo ca  knacuguuMpaHu kato  Tekywiu. TbproBCKUTE B3eMaHusi ce npusHaeat
MbpBOHAYanHoO B pa3mMep Ha 6e3yCNnoBHOTO Bb3HArpaXJeHWe, OCBEH ako CbAbpXaT 3HAYUTENHM
KOMMOHEHTN Ha puHaHcupaHe. [pynata AObpXU TbProBCKATE B3eMaHMs C LUen cbbupaHe Ha
[OrOBOPHUTE MapU4HU MOTOUM U CriefoBaTeNiHO MM OUeHsiBa MO amMopTu3MpaHa CTOWHOCT, KaTo
nsnonssa mMeTofa Ha edpekTnBHaTa Nuxea. QUCKOHTUPaHe He ce U3BbPLLUBA, kKoraTo ehekTbT OT HEFO
€ HeCbLLEeCTBEH.

4.18.4. O6e3ueHKa Ha (pHaHCOBUTE aKTUBU

M3nckeaHusaTa 3a obesueHka cbrinacHo MCOO 9 wmsnonssat MHGoOpMaUUs, OpUEHTMPaHa KbM
O6baeweTo, 3a Aa NPU3HAAT OYaKBaAHWUTE KPeaWUTHWU 3arybm — mMoAenbT 3a ,04aKkBaHUTE KpeauTHM
3aryou”.

VHCTpyMeHTUTE, KOUTO nonagat B o0xBaTa Ha HOBUTE U3MCKBAHWUSA, BKITIOYBAT 3aeMU U OPYr AbITOBU
(PUHAHCOBM aKkTUBMW, OLEHsIBAHM MO aMopTU3MpaHa CTOMHOCT, TbProBCKM B3eMaHWUsl, akTUBW MO
[OroBopu, NpuaHaTn 1 oueHsiBaHn cbrnacHo MCPO 15, KakTo 1 KpeAUTHN aHTaXXUMEHTH.

Mpu3HaBaHETO Ha KpeaMTHU 3arybu Beye He 3aBUCK OT HACTbMNBAHETO HA CbOWTUE C KpeauTHa 3aryba.
BmecTo ToBa pynaTta pasrnexaa no-wmMpoK CNekTbp OT MHGOopMauus Npy oueHKaTa Ha KpeauTHUs
PUCK U OLIEHSBAHETO HA OYaKBaHUTE KpeauTHW 3aryOu, BKIIOYMTENIHO MUHanM CbOUTUS, TEKyLum
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ycnosuda, pasymMHU 1 nogabpXalwy nporHo3n, KOUTO BIUAAT BbPXY O4YakKBaHaTa C'b6|/|paeMOCT Ha
OboewmTe napu4HM NOToUN HA MHCTPYMEHTA.

T'bprOBCKVI n gpyrmn B3emaHus, akTuBm no 4oroBop n B3emMaHums no JiuaMHroeun gorosopu

pynaTta nsnonssa onpoCTEH MOAX0A NpU OTYMTAHETO Ha OYaKBaHa KpeauTHa 3aryba 3a TbproBckuTe
N Apyrm oMHaAHCOBM B3eMaHWsl, KakTO U Ha akTUBUTE MO OroBOP M Npu3HaBa 3aryba oT obesueHka
KaTo O4YaKBaHW KpeauMTHM 3arybu 3a uenust cpok. Te NpeAcTaBnsiBaT OYaKBAHUSIT HEOQOCTUI B
OOTOBOPHUTE NapU4HM MOTOLM, KaTo ce UMa NpeaBuna Bb3MOXHOCTTa 3a HEM3MbIIHEHME BbB BCEKM
MOMEHT OT CpoKa Ha (hMHAHCOBMS MHCTPYMEHT. [Ipy>KeCTBOTO M3MOM3Ba CBOS HATPYNaH OMUT, BbHLUHM
nokasaTtenu u uHopmaums B AbNTOCPOYEH MMaH, 3a Aa U3YMCIM O4aKBaHUTE KpeauTHU 3arybu ypes
pa3npeaensiHeTO Ha KIIMEHTUTE MO MHOYCTPUM U CPOYHA CTPYKTypa Ha B3EMaHUsiTa M M3MNON3Baiku
mMaTpuLa Ha NpPoBU3NMUTE.

pynata nonsea Bb3pacToB aHanu 1 maTpuLia 3a NPOCPOYEHN B3eMaHNst. 3a B3eMaHusl C U3TEKbIT CPOK
3a nnawaHe ot 180 pgo 365 oHu ce npusHaga 3aryba ot obesleHka B pa3mep Ha 50% oOT cTonHoCTTa
Ha 6pyTHOTO B3eMaHe, a 3a TakumBa C U3TEKbI1 CPOK HaZ 1 roguHa B3eMaHeTo ce obe3LeHsIBa HambIHO.

4.18.5. Knacudmkaumsa n oueHsBaHe Ha (puHaHCOBUTE NAacuUBMU

durHaHCcOBUTE NacuMBM Ha prnaTa BKIMKOYBAT MNMOoJiy4eHn 3aemMu, 3aablnKeHUd no JinSMHroBn 4oroBopwu,
TbProBCKU 1 opyrn (*)VIHaHCOBVI 3aablDKeHna N gepmnBaTtmBHU (bl/IHaHCOBVI MHCTPYMEHTW.

duHaHCOBUTE MacMBM Ce OUEHsIBAaT MbpBOHAYanHO MO CchpaBeasniMBa CTOMHOCT W, KbAETO €
NPUNOXMMO, Ce KopurpaTt Mo OTHOLUEHWE Ha pasxoauTe Mo chenkaTa, ocBeH ako [pynaTta He e
onpenenuno aageH MHaHCOB NacuB KaTo OLEHsIBAH NO CnpaBe4nMBa CTOMHOCT npe3 nevanbtarta u
3arybara.

®PuHaHCOBNTE NacMBM Ce OLUEeHsBaT Nocrneasallo No amopTM3upaHa CTOMHOCT, M3MNoM3Bariku MetToaa
Ha edeKkTMBHaTa NMXBa, C U3KMYeHe Ha AepuBaTneu 1 OUHAHCOBK NacuBK, KOMTO ca ONpeaeneHn
3a oueHsBaHe MO crnpaBednveBa CTOMHOCT npe3 nedanbata wunum 3arybata (C U3KNIOYEHWEe Ha
AepuBaTMBHU (OUHAHCOBU MHCTPYMEHTM, KOUTO ca onpegeneHn u edeKkTUBHW kaTo Xemxupaly
WNHCTPYMEHT).

Becnyku pa3xogn CBbp3aHn C NNXBU U, aKO € MNMPUnoxmmo, NnpoMeHn B cnpasennmBata CTOMHOCT Ha
MHCTPYMEHTAa, KOUTO Ce OTHUTaT B nevan6ara unu 3ary6aTa, Ce BKIo4BaT BbB CbVIHaHCOBMTe pa3xogun
mnnn (bVIHaHCOBI/ITe npmuxogwu.

4.19. MartepuanHu 3anacu

MaTepuanHuTe 3anacv BK/OYBAT MaTepuanu, HesaBbplleHO MpPOU3BOACTBO U CTokM. B
ce6GecToMHOCTTa Ha MaTepuanHUTe 3anacu ce BKIHOYBAT AVPEKTHUTE pa3xodu Mo 3akynyBaHeTo unu
NPoOu3BOACTBOTO UM, NpepaboTkaTa 1 Apyry Npeku pasxoam, CBbp3aHn ¢ 4oCTaBKaTa UM, KakTo U YyacT
oT obLWuMTe NpOM3BOACTBEHU pa3Xxoau, onpeferneHa Ha 6GasaTa Ha HopMmarneH MNPOW3BOACTBEH
kanauuteT. dMHaAHCOBUTE pa3xoam He ce BKIYBAT B CTOMHOCTTA Ha MaTepuanHuTe 3anacu. KbM kpas
Ha BCEKM OTYETEH Nnepvog maTepuanHuTe 3anacu ce OLeHsBaT No Mo-Huckata oT ce6ecTomHoCcTTa UM
W TAIXHaTa HeTHa peanuayema cTolHocT. CymaTa Ha Bcsika obesleHKka Ha MaTepuanHute 3anacu 4o
HeTHaTa UM peanusyema CTOWHOCT ce NpusHaBa kaTo pasxof 3a nepuoga Ha obesLeHkaTa.

HeTHaTa peanuayema CTOMHOCT NpeAcTaBfisiBa O4YakBaHaTa MPOAaxHa LeHa Ha MaTepuanHurte
3anacu, HamarieHa C o4akBaHWTe pa3xoau no npopaxbarta. B cnyyait ye maTepuanHute 3anacu ca
6unun Beye obesLieHeHN 0O HeTHaTa UM peanu3yema CTOMHOCT U B MocrefBall, OTHETEH Nepuos ce
oKaxke, Ye ycrnoBusiTa foBenu Ao obesleHkaTa He ca Beye Hanuue, To ce Bb3rnpuemMa HoBaTa UM HETHa
peanm3dyema cToMHOCT. CymaTa Ha BbL3CTAaHOBSIBAHETO MOXe [Aa Obae camo Ao pasMepa Ha
fGanaHcoBaTa CTOMHOCT Ha MaTtepuanHuTe 3anacu npegn obesueHkata. Cymarta Ha obpaTtHo
BBb3CTaHOBSIBAHE Ha CTOMHOCTTAa Ha MaTepuanHuTe 3anacu ce oTYnTa KaTo HaMarneHue Ha pa3xoauTe
3a MaTepuanu 3a nepuoaa, B KOMTO Bb3HUKBA Bb3CTaHOBSIBAHETO.

pynaTta onpefens pasxoguTe 3a maTepuanHu 3anacu, KaTo U3nosiaBa MeToda cpegHonpeTerneHa
CTOWHOCT.
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Mpu npopaxba Ha maTepuanHuTe 3anacu TsxHaTa 6anaHcoBa CTOMHOCT ce Npu3HaBa KaTo pasxof B
nepvopa, B KOWUTO € Npu3HaT CbOTBETHUAT NPUXOA.

4.20. JaHbuu BbpXy goxona

Pasxogute 3a gaHbum, npu3HaTn B neyan6ara mnu 3ary6aTa, BKIMKOYBAT CymMaTa Ha OTCPOYEHUTE U
TEeKywn aaHbun, KOUTO HE Ca NpU3HaATU B Opyrud BceobXxBaTeH Ooxon WUnu OVNPEKTHO B cobcTBEHMSA
KanuTtar.

TeKkywute JaHbYHM aKTMBU W/MNKM NacvBu NpeacTaBnsBaT Te3n 3agbiMKEHUS KbM UMW B3eMaHus OT
OaHBYHUTE UHCTUTYLMKU, OTHACSAWM Ce 3a TeKyliM UNM NpeaxodHu OTYETHU Mepuoam, KOUTO He ca
nnateHn KoM gataTta Ha KoHconuaupaHua CbI/IHaHCOB oTYerT. TeKyLIJ,I/IHT 0aHBbK € ObJDKUM BbpXY
obnaraemus goxon, KOMTO ce pasnuyasa OT nevyanbaTa unu 3arybata B KOHCONUAMPaHNA PUHAHCOB
oTyeT. N3uncnssaHeTo Ha TeKywna AaHbK € 6a3|/|paH Ha AaHbYHUTE CTaBKMN N Ha AaHBYHUTE 3aKOHW,
KOUTO Ca B cuUIa KbM Kpada Ha OTYeTHUA nepuoa.

OTCpOLIeHI/ITe OaHbUM Ce m34vucndaeat No nacmMBHMA MeTOd 3a BCUYKM BPEMEHHU pa3fiMkn mMexny
OanaHcoBaTa CTOMHOCT Ha akTUBUTE U NAcUBUTE N TAXHaATa AaHbYHa OCHOBA. OTchqu OaHbK HE ce
npeaosmxna rnpu nbpeBoHa4YasriHOTO NpuU3HaBaHe Ha penytauua nnun npun nbpBoHa4YariHoOToO Npmn3HaBsaHe
Ha aKTuB WU nacume, OCBEH aKO CbOTBETHATa TpaH3aKuud He e On3Hec koMOMHauuMsa unu 3acsara
JaHbyHaTa Unn cyeToBoaHaTa neyvanba. OTCpOHeHVI OaHbLW 3a BpEMEHHU PAa3JINKK, CBbpP3aHn C akunn
B AbLEPHN N CbBMECTHU NnpeanpuAatTna He ce npeasmwxnart, ako 06paTHOT0 npoAslieHne Ha Te3n
BpEeMEHHW pa3Jinkmn ce KOHTposnunpa oT prnaTa N € BepoATHO TO Aa He HaCTbln B 6nm3ko 6baeLe.

OTCpO‘-IeHl/ITe OaHb4YHN aKTUBU N NaCunBU HE Ce ANCKOHTUpAT. I'IpM TAXHOTO U3YUCINEHNE Ce n3nosn3BaTt
OaHbYHM CTaBKM, KOMTO Ce O4akBa ga ovaaTt npunoXxnmmMn 3a nepuoga Ha peann3aundata um, npum
ycrnoBue 4e Te ca BIrie3nm B cuna nnm e CUrypHo, 4e Lie sne3HaT B CUa KbM Kpasd Ha OTY4EeTHUA nepunoa.

OTCpOLIeHI/ITe OaHb4YHM NacuBu Cce Npu3HaBaT B NbJIEH pa3mMep.

OTCpoYeHn JaHbYHN akTUBM Ce NPM3HaBaT, CaMO ako CbLLECTBYBa BEPOSTHOCT Te Aa 6baaT YCBOEHU
ype3 O6baewmn obnaraemm goxoau. OTHOCHO MpeLeHKaTa Ha PbKOBOACTBOTO 3a BEPOATHOCTTa 3a
Bb3HMKBaHe Ha Obaelim obnaraemum Joxoau, Ype3 KOUTO [a Ce YCBOSAT OTCPOYEHM OaHbYHM aKTUBM,
BWXTE NosiCHeHne 4.25.2.

OTCpO‘-IeHl/I AaHb4yHW aKTUBU N NacnBu ce KoMneHcunpaT, CaMo Korato prnaTa nMma npaBo n HamepeHumne
0a KOMMNeHcunpa TekylwnTe JaHb4HU akTuBM UM nacnen OT CbllaTa AaHbYHA UHCTUTYLUA.

npOMﬂHaTa B OTCpOYEHUTE AaHb4YHU aKTUBU UITN NMacuBn ce npn3HaBa KaTto KOMMNOHEHT OT AaHb4YHUA
npuxon nnun pasxon B nevyan6ara unu 3ary6aTa, OCBEH aKoO Te€ He Ca CBbp3BaHM C nNo3nuumn, Nnpnu3HaTu
B Opyrna BceobOXxBaTeH Joxon unu OWPEKTHO B cobcTBeHMsA kKanuTan, NP KOETO CbOTBETHUAT OTCPOYHEH
OaHbBbK Cce Npu3Haea B Opyrua BceoOxBaTeH Joxoa unu B cCoObCTBEHMS KanuTarn.

4.21. MapuyHun cpeacTBa

MapnyHUTE cpeacTBa ce CbCTOAT OT HanNMYHW napu B 6pow, napuyHn cpenctaa no 6GaHKOBU CMETKU U
Oeno3nTn, KOMTO ca flecHO obpallaemMu B napyM U CbAbpXaT HE3HAUYUTENEH PUCK OT NMPOMSIHA B
CTOMHOCTTAa CW.

4.22. CobCcTBeH KanuTan u pesepBeu

AKUMOHEPHUAT KanuTan oTpassiBa HOMUHAaNHaTa CTOMHOCT HA EMUTUPAHUTE akuMK Ha NPeanpuUaTUETO
Marika.

M3KkyneHute cobcTBEHUM akuum Ha Mpynata npefcTaBnsiBat CTOMHOCTTa Ha 0B6paTHO M3KYNEHUTE akumu
Ha Cupma pyn XonguHr ALl oT camoTo ApyXecTBo. [pynata e Bb3npuena cToMHOCTTa Ha obpaTHo
N3KYMeHMTE akuMu Oa ce npeactaBsd Ha OTAENeH pen B KOHCONMMAupaHust OTyeT 3a (pMHaAHCOBOTO
CbCTOSIHME.

PesepBuTe BKNOYBAT:

- [pemunHun pesepsu, opMmpaHn KaTo pasnuka Mexagy €MUCMOHHA M HOMMHAamHa CTOMHOCT
npy eMUCUSA Ha akuuK, NonydYeHn Npu MbpBOHAYarIHOTO eMUTMPaHe Ha akuMOoHepeH KanuTan.
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Becnuku pa3xogun no caenkun, CBbp3aHn ¢ eMnuTnpaHe Ha akuuun, ca npucnagHaTt ot BHECEHUA
Kanutan, HETHO OT AaHbYHW 0B6NeKYeHmns.

- 3akoHoBU pe3epBu, KOUTO Ce oTHucnABaT OT HATpynaHu ne4anou no pena Ha [encTeawoTo
TbProBCKO 3aKOHOOATEJICTBO,

- Pe3epB OT NpeoueHK\ rno njiaHoese C D,e(pVIHVIpaHVI aoxoau m
- Pe3epB OT Npen3vyncrneHne Ha 4vyxgectpaHHu OEenNHOCTW.

HepasnpegeneHata neyanta BKMOYBa TEKYLUS (PMHAHCOB pes3yntaT U HaTpynaHute nevanbu u
HEeMNoKPWUTK 3arybu oT MUHAIM FOOVHW.

3ap,'bJ'I)KeHI/IF|Ta 3a nnawaHe Ha gMBUAeHTU Ha akuMOHEPUTE Ca BKIMOYEHU Ha pen ,,3a,EI,'bJ'I)KeHI/IF| KbM
CBbp3aHn J'IVILI,a" B KOHCONMMaunpaHua OT4eT 3a d)I/IHaHCOBOTO CbCTOdAHME, KOrato AmMBUAOEHTUTE Ca
opnobpeHu 3a pasnpeaeneHme oT o6LWoTo cbbpaHue akunoHepuTe Npean Kpas Ha OTYETHUSA Nepuoa.

Bcnuku TpaH3aKunn CcbC cobcTBEHMUMTE Ha npeagnpuaTneTo Marnka ce npencTtaBAaT oTAesriHoO B
KOHCOonnagnpaHma oT4yeT 3a cobCTBEHMS KanuTarn.

4.23. TNMeHCUOHHU 1N KPaTKOCPOUYHU Bb3HarpaXxaeHusi Ha Cryxutenure

prnaTa OT4YMTA KPaTKOCPOYHU 3aAblDKeHUsA Nno KOMNeHCcupyemMu OTNyCKW, Bb3HUKHANM nopaaun
Hen3nosmn3esaH nnateH roguvweH oTnyck B CliydauTte, B KOUTO Ce€ O4aKBa Toh Oa ObaaT nonseaH B
paMKnUTe Ha 12 meceua cneq gataTta Ha OTYETHUA nepuon, npes KONTO HaeTuTe nmua ca nosioXnnn
TpyAa, CBbp3aH C Te3n OTMYCKW. KpaTKOCpO‘-IHI/ITe 3aAblKeHNA KbM nepcoHasia BKI4YBaT HagHULMN,
3annaTtu n coumnanHm oCUrypoBKu.

CwrnacHo m3uckBaHuaTa Ha Kogekca Ha Tpyga npu npekpaTsaBaHe Ha TPy4OBOTO NMPaBOOTHOLLEHME,
cnep kaTo CryXkutensit e npuaobun npaBo Ha NEeHCUs 3a OCUIrypuUTerneH CTax M Bb3pacT, [pynata e
3a4bIDKEHO Aa My u3nnaTtu obesweteHne B pa3mep 4O wecT OpyTHM paboTHu 3annatu. [pynata e
HayMcnuna NpaBHo 3a4bIPKEHNE 3a M3nnallaHe Ha obe3LLeTeHNss Ha HaeTUTe nyua Npy NEHCUOHUPaHe
B CbOTBETCTBME C M3nckBaHuATa Ha MCC 19 ,[oxoau Ha HaeTn nuua” Ha 6as3a Ha NporHo3vpaHu
nnawiaHva 3a cnegpawimre neT roguMHu, OUCKOHTMPaHU KbM HACTOSLMS MOMEHT C ObIrOCPOYEH
NNXBEH NPOLEHT Ha BE3PMCKOBU LIEHHMN KHMXKA.

prnaTa HE € pa3pa60TBano N He npunara nnaHoBe 3a Bb3HArpaXxaeHusa Ha cnyxutenute cnen
HanyCKaHe.

HeTHuTe pas3xoam 3a NNXBMW, CBbP3aHN C NEHCUOHHWTE 3a4bIDKEHUS], Ca BKIIIOYEHN B MHAMBUAYANHUSA
OoT4yeT 3a nevanbata wunu 3arybata u gpyrust BceobxsaTeH foxon Ha pepn ,PvHaHCOBU pasxoaun’.
PasxoguTe no TpyaoBuMs CTax ca BKMNoveHu B ,Pasxoaun 3a nepcoHana”.

KpaTKOCpOLIHI/ITe [oxoau Ha cnyxutenute, BKIMIOYUTENHO U nonaraeMnuTe ce OTnyCcKn, ca BKITOYEHU B
TeKyLwmTe nacvMen Ha pea ,Jpyr1 3agbimkeHns KbM nepcoHana” no HeAMCKOHTMPaHa CTOMHOCT, KOATO
OpyxecTBOTO OYakBa Aa usnnaTu.

4.24. TNpoBn3nN, yCITIOBHM NAaCUBU U YCITOBHU aKTUBU

MpoBu3unTe ce npusHaBaT, KOraTo MMa BEPOSITHOCT CerallHW 3adbiPKeHWst B pesynTtaT OT MUHano
cbbuTMe aa goBedaT 40 M3Xoas, MOTOK Ha pecypcu oT pynata u cymaTa Ha 3agbimKeHMeTo Moxe Aa
6bae HaaexaHo oueHeHa. Bb3aMOXHO e Aa CbLUeCcTByBa HECUIYPHOCT OTHOCHO CPOYHOCTTA UK cyMmaTa
Ha u3xodsawWwms napuyeH noTok. CeraliHO 3agbihKeHWe ce nopaxaa OT HanMuMeTo Ha NpaBHO MK
KOHCTPYKTMBHO 3a4bihKeHWe BCNeACTBUE HAa MUHaNW CbOUTUS, HanpyMep rapaHuuM, NpaBHM cCnopoBe
unn obpemeHsiBawm forosopu. lMpoBusmMuTe 3a MNpPecTpykTypupaHe ce fpu3HaBaT CcaMO ako €
pa3paboTeH M nNpunoxeH noapobeH copmaneH nnaH 3a NPecTpyKTypupaHe UM PbKOBOACTBOTO €
006sBMO OCHOBHUTE MOMEHTW Ha MNinaHa 3a NpecTpykTypupaHe npeg 3acerHatuTe nuua. Npoeusnm 3a
OboeLwm 3arybm ot AeHOCTTa He ce Npu3HaBar.

Cymarta, KOoATO Ce Mpu3HaBa KaTo MPOBM3MWS, Ce M34ucrnsiBa Ha 0asa Han-HagexpgHaTa OueHka Ha
pasxogute, HeoOXoauMM 3a ypexaaHe Ha CeralHo 3agbJPKEHNE KbM Kpas Ha OTYETHUS Nepuoa, Kato
ce B3emaT B MpeaBug PUCKOBETE U HECUIYPHOCTTA, BKITHOYUTENHO CBBbP3aHM CbC CerawHoTo
3agbivkeHne. KoraTo cbliecTByBaT peguua nogobHu 3aabiiKkeHusi, BeposiTHaTa HeobxoaumocT OT
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n3xoadul, noToK 3a noracdBaHe Ha 3adblKeHMeTO Ce onpenend, Kato ce OoT4eTe rpynarta Ha
3aAblKeHnATa Kato UAano. npOBI/I3VIVITe ce ANCKOHTUpAaT, Korato ereKT'bT OT BpeMeBUTEe passriMkm B
CTOMHOCTTa Ha napute e 3Ha4vnTerneH.

O6esweTeHns oT TpeTn nnua BbB BPb3Ka C AadeHO 3aabJiKeHne, KOUTo prnaTa CbC CUTYPHOCT Lie
nony4yu, ce Nnpn3HaBaT KaTto OTAEJIEH aKTUB. B1b3MOXHO € TO3M akTUB Aa He HaABuMLaBa CTOMHOCTTA Ha
CbOTBETHaTa NpoBU3NA.

MpoBusMuTe ce NpepasrnexaaT B Kpas Ha BCEKU OTYETEH nepuom U CTOMHOCTTa UM ce Kopurupa, 3a
[a ce 0Tpasu Hail-gobpaTta NpUbNM3nTenHa oLeHKa.

B cnyyawnTe, B KOMTO ce cyuTa, Y€ € Marko BEPOSiTHO Aa Bb3HUKHE U3XOASLL, MOTOK HA UKOHOMMNYECKU
pecypcu B pe3ynTaTt Ha TeKyLLO 3agbihkeHune, NacuB He ce Npu3HaBa, OCBEH ako He CTaBa BbLMPOC 3a
B6usHec kombuHaums (BX. nosicHeHue 4.4). lNMpu 6usHec kOMOMHAUMS YCROBHUTE 3aObllKEHUs ce
npu3HaeaT nNpw pasnpegensHeTo Ha LeHaTta Ha NnpuaobuBaHe KbM akTMBUTE M NacueBuTe, NpuaoduTn B
B6usHec kombrHauusaTa. YCnoBHWUTE MacuBu crnefBa Aa ce oueHsBaT nocrnedsallo Mo no-Bucokata
CTOMHOCT MeXgy onucaHaTa no-rope cpaBHMMa MPOBM3MA M MbpBOHA4YanHO npusHaTaTta cyma,
HamarneHa c HaTpynaHaTa aMmopTu3auus.

BepOFITHI/I BXoAALWwmn noToun Ha NKOHOMNYECKM NOJ13U, KOUTO BCE OLLE HE OTroBapAT Ha KpUTepunte 3a
npn3HaBaHe Ha aKTuB, C€ CMATAT 3a YCJIOBHU aKTUBMW.

4.25. 3Haunmm npeueHKn Ha pbKOBOACTBOTO MNMpu npunaraHe Ha c4eToBoaHaTa NOJIMTUKA

3HaunmmnTe NpeueHKkn Ha PbKOBOACTBOTO MpUW MpuiaraHeTo Ha cyeToBodHaTa nonuTtuka Ha Mpynara,
KOUTO OKa3BaT Hal-CbLLECTBEHO BfMUSIHUE BbPXY KOHCONMAMPAHNA OMHAHCOB OTYET, Ca ONMCaHWU Mo-
gony. OCHOBHUTE M3TOYHULM HA HECUTYPHOCT MPUY M3MNON3BAHETO Ha NPUONU3NTENHUTE CYETOBOLHU
OLIEHKM ca onucaHun B NosicHeHue 4.26.

4.25.1. BbTpelwHo cb3gageHn HemMaTepuanHu akTMBM U pa3xoaum 3a Hay4yHO-u3cnegoBaTesicka
AenHocT

PbKOBOACTBOTO KOHTPONMPa BbTPELUHUTE NPOEKTU 32 HAay4YHO-M3CNefoBaTeNcka U pa3BoiiHa AeHocCT,
M3Mon3Banku cucteMa 3a ynpaBrieHWe Ha NpoekTh. 3Hauuma npeleHka e Heobxoguma npw
pasrpaHM4YaBaHETO Ha Hay4HO-uU3creoBaTenckaTta OT pasBoiHaTa das3a. Pasxogute 3a pasBoiiHa
JEeHOCT ce Mpu3HaBaT KaTo akTWMB, KOraTo OTroBapsiT Ha BCWMYKM KPUTEPWUM, OOKaTO pasxoauTe 3a
Hay4HO-M3creoBaTencka AeMHOCT ce 0TPa3siBaT B MOMEHTA Ha Bb3HUKBAHETO VM.

3a pasrpaHM4yaBaHETO Ha HaydyHO-u3crnefgoBaTesrickata hasa Ha AdafeH NPOeKT OT pasBoiHaTa
OEeNHOCT, cyeToBoAHATa nonutuka Ha [pynata manckea noapobHa nporHosa 3a npopaxoute mnu
HamansiBaHeTO Ha pa3xOo4u, KOUTO Ce O4akBa f[a Ce peanusupaT OT HemaTepuarnHusi akTuB.
MporHosaTta ce BkNtoyBa B obLiaTa GlogxeTHa NporHo3a, Korato Kanutanusauusita Ha pasxogute 3a
pa3BoViHa AeWHOCT 3aroyHe. Mo To3M HauvH ce rapaHTupa, Ye YMNpPaBlEHCKOTO CYETOBOACTBO,
TecToBeTe 3a 0b6e3LeHKa U 0CHETOBOASBAHETO Ha BbTPELUHO Cb3aadeHnTe HeMaTepuanHu akTuBmM ce
0©asupa Ha edHU 1 CbLUN JaHHWN.

PbkoBoacTBoTO Ha MpynaTta cbLyo cbbnogaBa ganu pa3xoauTe 3a pasBolHa OENHOCT NpoAabikaBaT
Oa OTroBapsAT Ha KpuTepuuTe 3a npu3HaBaHe. ToBa € HEOOXOAMMO, TbW KaTo ycreliHaTa nasapHa
peanu3auns Ha pa3paboTBaHWst NPOAYKT € HECUTYpHa U MOXE [a MOANEXU Ha ObAeLln TEXHUYECKN
npobrnemu creg MOMEHTA Ha NpU3HaBaHe.

4.25.2. OTCpO4Y€HUN AaHBYHUN aKTUBU

OueHkaTa Ha BeposiTHOCTTa 3a GbAelun obnaraemy 4OX0AM 3a YCBOSIBAHETO HA OTCPOYEHM AaHbYHU
akTmBu ce 6asupa Ha nocnegHata ogobpeHa OwmKeTHa NPOrHo3a, KopurmpaHa OTHOCHO 3HauYUMK
Heobnaraemu npuxogn n pasxogn u CI'IGLWIdL)I/NHI/I orpaHunyeHusa 3a npeHacdHe Ha HeWu3noJi3BaHu
OaHbYHKM 3arybu unu kpeguntu. [JaHbyHUTE HOPMM B pasnuyHUTE opucamkuumn, B kouto [pynarta
M3BbpLIBa AENHOCT, CbWO ce B3emaT npeasBua. AKO HafexaHa nporHo3a 3a obnaraeM [Joxof
npepgnonara BePOSiTHOTO M3NON3BaHe Ha OTCPOYEH JaHbYeH akTUB 0cOBEHO B Criyyaun, KoraTo akTMBbT
MOXe Aa ce ynotpebu 6e3 BpeMeBO orpaHuyeHme, ToraBa OTCPOYEHUST AaHbYeH akTUB ce Npu3Haea
n3usano. NpusHaBaHeTo Ha OTCPOYEHUN aHBYHUN aKTUBU, KOUTO NOANEXaT Ha onpeaeneHn NnpaBHU UNu
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WKOHOMUYECKN OrpaHMYEHNsT UMM HECUTYPHOCT, Ce MpeLeHsiBa OT PbKOBOACTBOTO 3a BCEKM OTAENEH
cny4yar Bb3 OCHOBa Ha cneuudunyHute aktn n obctoaTencraa.

4.25.3. CpoK Ha NMIU3UHIFOBUTE OOrOBOpPU

Mpu onpepensiHe Ha cpoka 3a NM3MHIOBUTE JOrOBOPY, PbKOBOACTBOTO B3eMa NpeaBua BCUYKMU (hakTu
1 06CcTOATENCTBA, KOUTO Cb3AaBaT MKOHOMMYECKU CTUMY Aa YNpaXkHsBaT ONuuMs 3a yabimkaBaHe unm
He ynpaxkHABaT onuus 3a npekpatsaBaHe. OnuunTe 3a yabikaBaHe (Unv nepuoauTe crieg onumuTe 3a
npekpaTsBaHe) ca BKIHOYEHU B CPOKA Ha NN3MHIA CaMO ako € AOCTaTb4yHO CUIYPHO, Ye JNIU3UHTOBUST
[IOrOBOp € yAbIDKEH (MN He e NpeKpaTeH).

4.25.4. MNpu3HaBaHe Ha OTCPOYEHU AaHbLLUU BbB Bpb3Ka C aKTUBM M NAaCUMBU, Bb3HUKBALM OT
FIN3UHIrOBU A0roBOpU

Korato B pe3yntaT Ha JNU3WHIOB [OrOBOP Bb3HWKBAT akTMBM W MacuBK, KOWUTO BOJAT [0
NMbpBOHA4YaNHOTO Npu3HaBaHe Ha obrnaraema BpeMeHHa pasnuka, CBbp3aHa C akTMBa MNpPaBO Ha
nonaeaHe, M paBHa MO CTOMHOCT Npucnajallia ce BpeMEHHa pasnuka no 3agbiHKEHNETO 3a JNU3UHT,
TOBa BOAM A0 HETHA BpEMEHHA pasnuka B pa3mep Ha Hyna. [pynarta He npu3HaBa OTCPOYEHU AaHbLM
BbB Bpb3Ka C NOCOYEHUTE NIM3NHIOBM CAESKM, LOTONKOBA, LOKONKOTO B PaMKUTE Ha MONe3HUs CPOK Ha
akTMBa 1 Nagexa Ha nacuBa, HETHUTE AaHbYHU edpekTy e ca Hyna. OTCpoYeHMAT AaHbK ce NPU3HaBa,
KoraTo Bb3HWKHAT BPEMEHHWN pasnvku Npu NosroXeHue, Ye ca Hanuvue obLmuTe ycnoBus 3a npuaHaBaHe
Ha JaHbYHW aKTUBW 1 nNacmeu no pega Ha MCC 12.

4.26. HecurypHocT Ha cyeTOBOAHWUTE NPUGITU3UTENTHU OLIEHKN

Mpyv wu3roTBAHETO Ha KOHCONMWAMPaHMS (OUHAHCOB OTYET PBLKOBOACTBOTO MpaBW peauua
NpeanosoXeHns!, OLEHKN U J0MYCKaHWs OTHOCHO MPU3HABaHETO W OLEHSIBAHETO Ha aKTUBW, NacuBw,
NpUXOamn U pa3xoau.

JevicTBuTenHUTE pesyntatu MoraT Aa Ce pasnuyaBaT OT MPeAnoNoXKeHUsTa, OLEHKUTe U
JonyckaHuATa Ha PbKOBOACTBOTO U B pedku criydau CbOTBETCTBAT HaMb/IHO Ha MpeABapuTenHo
oLleHeHUTe pesynTaTy.

VlHd)OpMaU,I/IFI OTHOCHO CblleCTBeHUTe MnpeanosyioXKeHund, oueHKn U gonyckaHuA, KOUTO OoKa3BaT Han-
3HaYNTEJIHO BIINAHNE BbPXY NMPU3HaBaHETO N OUEeHABAaHETO Ha aKTuBU, NnacnBu, Npmnxogn n pasxoau e
npencraseHa no-goiny.

4.26.1. OGe3ueHKa Ha HePpMHAHCOBMW aKTUBU U penyTauus

3a 3aryba ot obe3ueHka ce NpusHaBa cymaTa, ¢ KosiTo 6anaHcoBaTa CTOMHOCT Ha AajleH akTUB Uu
eMHMUa, reHepupalla napuyHu noTouu, fMpeBullaBa Bb3CTAHOBMMATa MM CTOWHOCT, KOSITO € Mo-
BMCOKaTa OT CrnpaBejnnBaTa CTOMHOCT, HamareHa ¢ pasxogute no npofaxba Ha gadeH akTuB, U
HeroBaTa CTOMHOCT B ynoTtpeba. 3a ga onpegeny cCToMHOCTTa B ynoTpeba, pbkoBoACTBOTO Ha [pynaTa
n3umcnsiea ovyaksaHuTe 6baeLLM NapnyHK NOTOLM 3a BCsIKa eAnHMLA, reHepupalla napuyHn noTouu, n
onpegens nNoaxoadawmsa ANCKOHTOB hakTop C uern KankynmpaHe Ha Hactodwlata CTOMHOCT Ha Tesu
napu4Hu noToum (BX. noscHeHune 4.17). MNpn naumcnseaHe Ha o04akBaHUTEe GbAeLyn NapuyHM NOTouM
PBbKOBOACTBOTO NpaBu NPeanonoXeHNss OTHOCHO Gbaewmnte 6pyTHM Nevyandu. Te3n npeanonoxeHus
ca cBbp3aHW c Obaewy cbbuTUA M obcToaTencTea. [JedAcTBUTENHUTE pe3ynTatu Morat ga ce
pasnuuyaBaT U [a HanoxaTt 3Ha4YMTeNHW KopeKLuun B akTuBuTe Ha pynaTta npes cnefpallata oT4eTHa
roguHa.

B noseueto cnyyvyanm npu onpenendaHeTo Ha npunoXxmnMmma OAUCKOHTOB cbaKTop Cce npaBun OouUeHKa Ha
noaxogdawnTe Kopekunm BbB Bpb3Ka C NMa3apHuUa pUcK U pUcKoBuTe d)aKTOpI/I, KOUTO Ca CI'IeLI,I/ICbl/I‘-IHVI
3a OTAEeNIHUTEe aKTUBU.

4.26.2. [NoneseH XXMBOT Ha aMOPTU3NPYEMUN aKTUBU

PbKOBOACTBOTO Mpepasrnexga nonesHus XMBOT Ha aMopTU3VPyeMUTE akTMBM B Kpasl Ha BCEKU
OTuYeTEH nepuoa.

Kbm 31 mapT 2025 r. pbKOBOACTBOTO onpeaens nonesHus XnBoT Ha akTMBUTE, KOWTO NpeacTaBnsBsa
OYaKBaHWUAT CPOK Ha nonseBaHe Ha akTueute oT [pynaTta. [NpeHoCHUTe CTOMHOCTW Ha aKkTuBUTEe ca
aHanuaupaHu B NosicHeHue 8 n nosicHeHue 9. [lencTBUTENHMAT NOMNE3eH XXUBOT MOXeE Ja ce pasnuyasa
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OT HanpaBeHaTa OUeHKa MopaauM TEXHWYECKO M MopariHo M3xabsiBaHe, NpeaMMHO Ha codTyepHu
NpoaYyKTV U KOMMITbPHO 0bopyaBaHe.

4.26.3. MartepuanHu 3anacu

MaTepmanHMTe 3anacwu ce oLeHsiBaT Mo No-HMUcKaTa CTOMHOCT OT LeHaTa Ha I'IpVID,OGVIBaHe N HETHaTa
peannsyema CTOWMHOCT. I'Ile onpegendaHe Ha HeTHaTa peannlyemMa CTOWHOCT PBbKOBOACTBOTO B3eMa
npenosung Han-HagexgHaTta HanudHa VIHqJOpMaLI,VIFI KbM [daTtaTta Ha an6n|/|3|/|TenHaTa OLEeHKa.
OcHoBHaTa OefHOCT Ha prnaTa € N3N10XKeHa Ha TEXHOJI0TMYHU NpOMEeHn, KOUTO MoraTt ga gosenart oo
pPe3Kn NSMEHEHNA B NpPOAaXXHUTE LIEeHWN.

4.26.4. W3mepBaHe Ha ovYaKBaHUTe KpeAUTHU 3aryom

KpeouTtHute 3arybu npeacraBnsaBar pasnukara Mexay BCUYKM LOroBOPHM NapuyHM NOTOLUN, AbIMKUMMN
Ha [pynata n BCMYKM nNapuyHM notouu, kouto [pynata oyaksa ga nonyun. OyakBaHUTE KpeauTHU
3arybu ca BepOsITHOCTHO NpeTerfieHa oLeHKa Ha KpeauTHUTe 3arybu, KoMTo M3MCKBaT NpeLieHkaTa Ha
Mpynata. OuakBaHUTE KpeauTHW 3arybu ca OUCKOHTUPaHW C MbpBOHAYanHus emeKTUBEH IUXBEH
NPOLEHT (MM C KOpUrMpaHusi CnpsiMo kpeauta eqeKTMBEH NUXBEH MPOLEHT 3a 3aKyrneHu unu
MbpBOHAYaNHoO Cb3gageHn hMHAHCOBU akTMBU C KpeanTHa obesLeHka).

4.26.5. 3agbmkeHue 3a u3nnawaHe Ha gecpuHupaHu goxoamn

PbKoBOACTBOTO OLEHABa BeOHBX MOOMLLHO C NOMOLLTA Ha HEe3aBMUCUM akToep 3agblhKeHueTo 3a
nannawiaHe Ha fgeduHupaHn goxoau. [lenicTButenHata CTOMHOCT Ha 3adbIDKEHWETO MOXe [a ce
pa3nuyasa OT NpeABapuTenHaTta oueHka nopaan HevHata HecurypHocT. OueHkaTta Ha 3a4bimKeHNEeTo
3a mannawaHe Ha AeduHMpaHW OOX0AW Ha cTomHocT 740 xun. nB. 3a 2024 r. ce Gasunpa Ha
CTaTUCTMYECKM NoKasaTenu 3a umHdnauus, pasxogu 3a 3apaBHO OBCnyxBaHe U CMbPTHOCT. [pyr
chakTop, KOMTO OKa3Ba BrMsHWE, ca npeasugeHuTe OoT [pynaTta 6baelum yBenuueHns Ha 3annature.
OnckoHTOBUTE hakTopuM ce onpedensT KbM Kpas Ha BCsiKa roguHa CnpsiMo fIMXBEHUTE MPOLEeHTU Ha
BMCOKOKa4YeCTBEHU KOpnopaTuBHM obnuraumm, KOMTo ca AEHOMUHWPaHU BbB BanyTaTa, B KOATO Lie
6baaTt m3nnawaHu gedurHupaHuTe OX0OM M KOUTO ca C Nagex, CbOoTBETCTBALL NpnbnusmMTenHo Ha
nagexa Ha CbOTBETHUTE MNEHCMOHHW 3adbibkeHusd. HecurypHocT B npubnuantenHaTa oueHka
cblLliecTByBa 0OCOGEHO MO OTHOLLUEHME Ha aKTIepCKuTe AOoMyCKaHusl, KOATO MOxe Ada Bapupa
3HauMTENHO B ObaeLmUTe OLIeHKN Ha CTOMHOCTTa Ha 3aAgbllKeHuATa 3a usnnawade Ha gedvHupaHu
AOX0[M M CBBbP3aHUTE C TAX Pas3xXoau.
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5. bBba3sa 3a koHconugauus

5.1. AHBecTMUMM B ObLUEPHU NpeanpuAaTUs

ObliepHuTe NpeanpusaTus, BKNKOYEHM B KOHCONMAALUMUSATA ca KakTo cneaga:

Ume Ha
npeanpusite

~Candopt“ EAL
Cawicpopt JlTa.

Poye6 OuBenbnmeHT CA
Cupma Mpyn UHk.

Cwupma LWa

,Cupma Tex"

<datnkym" ALl

'Cvpma AB"

"Cupma Ain Cn Ec" ALl

CarbHT LUnk.

,Cupma Meguken Cuctemc" AL}
LEHrBio Cuctemc” Al

EHrBto Cuctemc Mepmanus
EHrBto Cuctemc CALL,

EnrBio JlatuHcka Amepuka
EHrBto ContowbHe Kopn.
"Cupma Ain Ec xn" OO

ObLEePHOTO

CrtpaHa Ha
yupeasiBaHe u
OCHOBHO
MSACTO Ha
AeAHoCT

Bwnrapus
M3paen
PymbHUA
CALL
AnbaHus
BennkobputaH
us
Bvnrapus
LLBeuus
Bwnrapus
AnbaHus
Bbnrapus
Bwnrapus

[epmanua
CALL

Bpasunusa
KaHnaga

Bwnrapus

OcHOBHa genHocCT

CodTyepHu ycnyru
CodbTyepHu ycnyru
CodbTyepHu ycnyru
CodTyepHu ycnyru
CodbTyepHu ycnyru
CodbTyepHu ycnyru

CodbTyepHu ycnyru
CodbTyepHu ycnyru
CodtyepHu ycnyrm
CodbTyepHu ycnyru
CodbTyepHu ycnyru
CodtyepHu ycnyrm
PaspabotBaHe Ha
cobTyepHn nakeTn
PaspabotBaHe Ha
cobTyepHn nakeTn
PaspabotBaHe Ha
copTyepHu nakeTn
PaspabotBaHe Ha
cobTyepHn nakeTn
CodtyepHu ycnyrm

CermeHT

CncteMHa nHTerpaumus
CucteMHa nHTerpauus

T ycnyru

T ycnyrm, Opyru

T ycnyru

®uHaHcoBa NHOYCTPUA

CucrtemMHa nHTerpauna

T ycnyru
Hpyrn

XoTenuepcTso,

Opyrw

MponssoacTeo
MpounsBoacTeo
MponssoacTeo
MpounsBoacTeo

[MpounssoacTeo

Hpyru

31.03.2025 31.12.2024

%
100%
70%
51%
100%
55%
100%

59%
100%
93%
100%
66%
72,90%
72,90%

Apyrn

72,90%
69,26%
69,26%

71%

%
100%
70%
51%
100%
55%
100%

59%
100%
93%
100%
66%
72,90%
72,90%

72,90%
69,26%
69,26%

71%

Mpe3 nbpBOTO TpMMeceune Ha 2025 r. He ca usnnaTeHyn AMBUAEHTM HA HEKOHTPONMPALLOTO yvacTne

(2024 r. — 337 xun.ne..).

Mo-pgony e npeacrtaBeHa obobueHa dmHaHcoBa MHGopmaumsa 3a “Cupma Npyn Xonguur® ALl npegu
BBbTPELUHOIPYMNOBU ENMMUHALNN:

HeTekylin aktmem
TekyLwm akTuem
O6LWo aKTUBKU

HeTekyLin nacusu
Tekywu nacusun
O6Lwwo nacnBu

CobcTBeH kanuTan, oTHacsly ce A0 COOCTBEHULMTE Ha NpeanpusiTMeTo

mamka
HekoHTponupawm yyactus

Mpuxoaun

Meyan6a 3a nepuoga, oTHacsWa ce OO0 COOCTBEHUUUTE Ha NMPeanpuaTUETO

Marika

Meyan6a 3a nepuopa, oTHacdlla ce 40 HEKOHTPONMpaLloTo y4yactme

MNevan6a 3a nepuoga

HeTHun napun4yHM NoToun OT onepaTtnBHa nenHocT

HeTHun napun4yHM NnoToun OoT UHBECTULIMOHHA neviHocT

HeTHW napunyHu notoum oT onHaHcoBa AENHOCT

HeTteH napuyieH NnOoTokK

www.sirma.bg

31.03.2024/

31.03.2025 31.12.2024
XWUn. nB. XWUn. nB.
64 029 101 686
41 575 46 648
105 604 148 334
14 326 14 065
26 512 30 627
20838 44 692
60 647 99 809
2119 3833
34177 78 395
478 703

289 48

767 751

6 722) 943
(1 839) (2 300)
967 (301)

(7 594) (1 658)
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6. OTuyuTaHe No cerMeHTU

PtkoBoacTeoTo onpegena KbM HactodAwMA MOMEHT cnegHuTe nNpoaykKToBU JNIMHUM Ha prnaTa KaTo
ornepaTuMBHU CETMEHTU, KaKTO € ONUCcaHo B NOosiCHeHne 4.9. Tesun onepartnBHU CErMeHTun ce Habniogasat
OT PBbKOBOACTBOTO, KOETO B3eMa CTpaTern4eCckmn pelieHnd Ha 6asaTa Ha KOpurnpaHuTe onepatmnBHU

pe3yntatn Ha CermeHTuTe.

Mpe3 4eTBbLPTOTO TpMMeceume Ha 2024 T. pbKOBOACTBOTO € OMNpedenusio HoBa CTPyKTypa Ha
onepaTMBHUTE cerMeHTU. CpaBHUTENHaTa uHdopmaums 3a 2024 1. e NnpensyncrieHa CbrnacHo Hesl.

MHCpOpMaU,VIFITa 3a OTAENHUTE CerMeHTn Moxe Ada bbae aHanm3npaHa 3a npeacraBeHnUTe OTHETHU

nepunoaun, Kakto crnegea.

31.03.2025

Mpuxoaun Ha cermeHTa

Pasxogn 3a  matepuanu  u
cebecToiHOCT Ha  npojafeHu
CTOKM

Pasxoam 3a BbHLUHM ycnyru
Pasxogun 3a nepcoHan
AmopTunsauma Ha HedUHAHCOBU
aKkTuBm

Opyru pa3xoau

OnepaTtMBHa nevan6al/(sary6a)
Ha cerMeHTa

31.03.2024

Mpuxoan Ha cermeHTa

Pasxogn 3a  wmatepuanm u
cebecToiHOCT Ha  npopafeHu
CTOKM

Pa3xoam 3a BLHLUHKM ycnyrm
Pa3xoam 3a nepcoHan
AmopTusauma Ha HeduHaHCOBU
aKTMBM

Opyru pasxoau

OnepatBHa ne4an6al(sary6a)
Ha cermMeHTa

CucrtemHa Xotenuep ®PuHaHcoBa nT
MNpoussoacTBo Opyru O6wo
WHTerpauus -CTBO MHAaycTpUsA ycnyru
XWn. nB.. Xun. nB.. Xun. nB.. Xun. nB.. XWn. nB.. Xun. nBe. Xun. nBe.
15 214 2 540 3 844 6 076 1 106 3417 32 197
(12 622) 1) (115) (21) (26) (141) (12 926)
(836) (627) (438) (1 451) (142) (781) (4 275)
(569) (1 887) (2 828) (4 040) (629) (2 454) (12 407)
(164) (144) (181) (163) (257) (179) (1 088)
(5) (6) (46) (67) (21) (211) (356)
1018 (125) 236 334 31 (349) 1145
CucremHa Xotenuep ®uHaHCcOBa uT MpouseoacTeo [pyru 06wo
MHTerpauus -CTBO MHAYCTPUA ycnyru
Xun. ne. XWn. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. ne.
10 679 2 889 4570 2112 962 2 675 23 887
(8 434) (13) (15) (6) (11) (151) (8 630)
(458) (439) (840) (199) (104) (717) (2 757)
(483) (2 084) (2 939) (1 595) (548) (2 688) (10 337)
(161) (70) 172) (102) (218) (302) (1 025)
(14) (52) (72) (58) (23) (135) (354)
1129 231 532 152 58 (1318) 784

Mpuxogute Ha prnaTa OT BbHLUHW KNWEHTU ca pasnpeenenn no crnegHuTe reorpadckm obnactu:

Bvnrapus (ceganuiie Ha Mpynara)

CALL
BenukobputaHus
Opyrv Abpxasu
Oo6wo
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31.03.2025 31.03.2024
XWn. nB. XWn. nB.
18 852 13519
3401 3327
1924 2906

8 020 4135
32197 23 887
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7. Penytauusa

31.03.2025 31.12.2024
Xun. ne. XWn. ne.
BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 stHyapu 39478 26 252
MpnaobuTa penyTtauns B pesynrtaT Ha busHeckoMOMHaUMn 299 34 353
8 pe3ynimam Ha efiugaHe - 24 464
8 pesynmam Ha rpudobusaHe 299 9889
OTnucaHa penyTaumsa B pe3yntaT Ha BfiMBaHe - (21 127)
,Cupma ConownbHc* EAL] - (11 754)
L,CaubHm*® EAL] - (8 622)
»,Cupma UHwypmex“ A - (747)
~Cupma busHec KoHcynmuHe“ AL] - 4)
Canpo kbm 31 mapT/gekemBpu 39 777 39 478
BanaHcoBa cToMHOCT KbM 31 mapT/aekemMBpU 39777 39478
7.1. PenyTtauusi, Bb3HMKHana B pe3yntaTt Ha BNuBaHe
31.03.2025 31.12.2024
XWUn. NnB. XUI. NB.
BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapu 24 464 -
MpupobuTa penyTtaumsa B pe3yntaT Ha GuaHeckomOuHaUWA B T.4.: - 24 464
Catibhm EAL] - 13 865
Cupma ConrownbHe EAL] - 7871
Cupma NHwypmex EAL - 1605
Cupma busHec KoHcynmuHe EAL - 1 068
Cupma Cu At EAL - 55
BanaHcoBa cTomHoCT kbM 31 MapT/aekemBpu 24 464 24 464
7.2. PenyTtauus, Bb3HMKHana B pe3ynTtaTt Ha npugobusaHe
31.03.2025 31.12.2024
Xun. ne. Xun. nB.
Poyeb PymbHuA 9889 9 889
Candbopt EA 2961 2961
Cwupma Mpyn UHk. 1863 1863
Oyo Cocpt EOO[ 299 -
,Cupma Tex" 164 164
CaiibHT Wnk. 123 123
EHrBio CALL, 14 14
Pa3npepeneHue Ha penytauusta kbMm 31 mapT/gekeMBpu 15 313 15014

BbacTtaHoBMMaTa CTOMHOCT Ha eavHULUTE, reHepupalin napun4Hn notouu, € onpepgerieHa Ha basaTa
Ha M34YucrieHaTa CTOMHOCT B yr|0Tpe6a, KOATO BKMNOYBa [JeTannHa 5-roguwiHa NnporHo3a u
eKCTpanoiauna Ha o4YakBaHUTE NapuyHK noToun 3a OocCTaBalluA MNoJie3eH XUBOT Ha eanHuuuTe,
reHepupalin napu4Hm noToun, KaTto Cca Wu3nosi3BaH TeMNoBEeTEe Ha pacTeXx, onpeneneHn ot
PBKOBOACTBOTO.

TemnoBeTe Ha pacTex oTpassBaT ObNTOCPOYHUTE CPEdHU TEMMOBE Ha pacTexa 3a oTpacbiia Ha
eavHUUMTE, reHepvpaLLy napuyHy1 noToum. [IMCKOHTOBUTE (hakToOpm OTpassBaT KOPEKLUNTE, CBbp3aHu
C NasapHUsi PUCK 1 cneLmgrUyHN PUCKOBU PaKTOPU Ha BCEKU CETMEHT.

KntoyoBuTe nNpeanonoXeHns Ha pbKOBOACTBOTO MpU U3rOTBAHETO Ha TecTa 3a obesueHka oTpasseaT
HEeroBuTE NPOrHO3n U HaMEPEHUST OTHOCHO BbaeLLUTEe NKOHOMUYECKU U3roan, kouto MpynaTta ovaksa
4a nomnyyn 4pe3 M3Mon3BaHe Ha TbProBCKUS OMUT, BbTPELUHO-Cb34aAEHUTE TbProBCKU Mapku,
no3unuMnTe Ha GbNrapckuTe U YyXAUTE Nasapu 1 B KpaHO cMeTka 6asmpaHuTe Ha TsX O4aKkBaHMS 3a
6baelum npoaaxou Ha eaMHULMTE, FreHepmpaLLy NapuYHN NOTOLN.
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OcBeH Te3un npeanonoXeHndatTa Ha PbKOBOACTBOTO He Ca M3BECTHU KbM HaACTOoAWMA MOMEHT Opyru
BBb3MOXHW NPOMEHU, KOUTO Ouxa gosenu o KOpeKunn B HeroBmnTe Kio4oBU OLIEHKW. Hesasncumo ot
TOBa, OLleHKaTa Ha Bb3CTaHOBMMaTa CTOMHOCT Ha eguHuunTe, reHepupalin napm4Hn notoun Bapupa
B 3aBUCUMOCT OT OWUCKOHTOBUA (baKTOp, HO CumynauummTe nokaseart, 4Ye OoCTaBa Hapg GanaHcoBaTa
CTOMHOCT Ha penytauudaTa npu pasyMmHa npomMsdHa B KIto4oBUTE NpeanosioXXeHua.

PbkoBOACTBOTO € HanpaBWiO aHanu3 Ha Bb3CTaHOBUMWUTE CTOMHOCTU Ha eAuMHMUMTE reHepupalim
napyyHM NOTOLM KaTo e B3eslo Nnof BHMMaHue 1 BoHaTta mexay Pycus n YkpaliHa BbpXy AelHOoCTTa
Ha eAnHMLUMTE/OpY)XeCTBa U 04aKkBaHOTO Bb3AENCTBUE BbPXY TAX B ObaeLle. Becuuku nHeectmumm ca B
OpyXecTBa pasBuBalLM OAEWHOCT B chepata Ha MHAPOPMALNOHHU N KOMYHUKALMOHHU TEXHOMOrnm,
KOATO € eawH OT oTpacnute cnabo 3acerHatute oT BoviHata mexay Pycua n YkpanHa. [Mpu
HanpaBeHaTa OLeHKa 3a U3roTBAHETO Ha KOATO € NPUBMNEYEH N HE3aBUCUM NULEH3MPAH OLEHUTEN, He
Ca yCTaHOBEHU MHAMKaL MM 3a Hanuyne Ha HeobxoaMMOCT OT OTYUTaHe Ha pa3xoau 3a obesLeHka.
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8. MmoTn, MalwmHun u cbopbXKEeHUsA

MmoTuTe, MallMHUTE 1 CbopbXeHuaTa Ha [pynarta BKnoYBaT crpaau, TPaHCNOpPTHWM cpeacTBa, opuc ob3asexaaHe, MallMHU U obopyaBaHe, KOMNIOTbPHA

TeXHUKa, akTuBU B Nnpouec Ha nsrpaxnaHe, aktueu C npaBo Ha Non3BaHe 1 apyru BanaHcoBaTta cToOMHOCT MOXe aa 6bae aHanm3npaHa, Kakto cneasa:

BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 sHyapu 2025 T.
HoBonpngobutun aktnem
TpaHcdep Ha akTMBU

Canpgo kbm 31 mapt 2025 T.
AMopTusauus

Cango kbm 1 saHyapu 2025 T.
AmopTusauusi

Canpgo kbm 31 mapt 2025 T.
BanaHcoBa cTOMHOCT kKbM 31
mapTt 2025 .

BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapn 2024 r.
Edpext oT 613HeckombrHaLms
HosonpuaobuTtn aktuem
OTnncaHun akTmem

Canpo kbm 31 gekemspu 2024 r.

AmopTusauusa

Canpo kbm 1 aHyapn 2024 r.
AmopTusaums

OTnncaHn akTuem

Canpo kbm 31 gekemspu 2024 r.

BanaHcoBa CTOMHOCT KbM 31
nekemBpu 2024 r.

Crpagn  CbopbxeHusa  TpaHCnopTHU Odomc MawmHm n KomnioTbpHa AxTnBM B AKTUBM C AOpyru Oo6wo
cpeactBa ob63aBexaaHe o6opyABaHe TEeXHUKa npouec Ha npaBo Ha
nsrpaxgaHe nonssaHe
XUn. nB. Xun. nB. Xwn. nB. XUn. nB. XUn. nB. XUn. nB. Xun. nB. Xun. ne. XWUn. B.  XWn. NB.
12 323 311 706 841 2568 5948 12 1372 1225 25 306
471 - 110 - - 157 - 330 6 1074
- - - - - 12 (12) - - -
12794 311 816 841 2 568 6117 - 1702 1231 26 380
(1 226) ) (474) (563) (2 291) (4 988) - (499) (802) (10 850)
(37) 2) (28) (24) (12) (163) - (72) (20) (358)
(1 263) 9) (502) (587) (2 303) (5151) - (571) (822) (11 208)
11531 302 314 254 265 966 - 1131 409 15172
Crpagn  CbopbxeHusa  TpaHCNOpPTHU Odomc MawmHm n KomnioTbpHa AkTMBM B AKTUBM C Apyru O6uwo
cpeactBa ob63aBexaaHe o6opyABaHe TeXHUKa npouec Ha npaBo Ha
nsrpaxagaHe nonseaHe
XUn. nB. Xun. nB.. Xun. nB.. XUn. nB. Xun. nB. Xun. nB. XUn. nB. Xun. ne. XUn. NB.  Xwn. nB.
7 451 100 621 766 2490 5247 244 2747 919 20 585
4583 - 85 - - - - - - 4 668
289 211 - 75 78 701 53 1462 306 3175
- - - - - - (285) (2 837) - (3122)
12 323 311 706 841 2568 5948 12 1372 1225 25 306
(1 086) %) (378) 477) (2 233) (4 328) - (1 141) (759) (10 404)
(140) (5) (96) (86) (58) (660) - (482) (43) (1570)
- - - - - - - 1124 - 1124
(1 226) @) (474) (563) (2 291) (4 988) - (499) (802) (10 850)
11 097 304 232 278 277 960 12 873 423 14 456

Becnuku pa3xogun 3a amopTu3auna n ca BKIKYEeHn B , Pasxogu 3a amMmopTun3auuna Ha He(bI/IHaHCOBI/I aKTmMBK®,

pynata HAMa JOroBOPHO 3a4bIPKEeHUe 3a 3aKynyBaHe Ha akTUBM Nnpes MbpBOTO TpuMeceume Ha 2025 . n 2024 r.
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9. HemartepuanHu aKkTuBu

HemartepuvanHute aktmBm Ha [pynata BkMYBaAT NpOAYKTU OT pa3BoOWHaA [EWMHOCT, MpOrpamHu
NPOAYKTW, NpaBa BbpPXy COMTYEepHU Moaynu, pasxogum 3a npugodbmeBaHe Ha HMOA wn pgpyrw.
BanaHcoBWTe CTOMHOCTM 3a NpeAcTaBeHWTe OTYETHWU Nepvoaun MoraT Aa 6bAaT aHanua3npaHu, KakTo

cneaBa:
BbTpeluHo - Mporpamuum MpaBa BbTpeluHo - Apyru O6wo
cb3AaAeHun npoAyKTH BbpXy cb3faneHu
nporpamHu codTyepHu aKTMBKU B
NpPoAyKTH Moaynu npouec Ha
paspaboTtka
XWn. nB.. Xun. nB.. XWn. nB.. XUN. NB.  XWI. NB. Xun. nBe.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 siHyapu 2025 . 26 251 2763 12 699 5752 7727 55192
HoBonpnaobutn akTnBK, BbTPELLHO pa3paboTeHun - 195 500 475 - 1170
Canpo kbm 31 mapT 2025 T. 26 251 2958 13199 6 227 7727 56 362
AmopTunsaumsa
Cango kbm 1 aHyapu 2025 T. (19 133) (1927) (9 504) - (2 818) (33 382)
AmopTusaums (415) (12) (192) - (111) (730)
Cango kbm 31 mapT 2025 T. (19 548) (1939) (9 696) - (2 929) (34 112)
BanaHcoBa cToMHOCT kbM 31 mapTt 2025 r. 6 703 1019 3503 6 227 4798 22 250
BbTpeluHo - Mporpamum MpaBa BbTpeluHo - Apyru O6uwo
cb3AaAeHU NpoAayKTn BbpXy cb3aageHun
nporpamHu cocTyepHU aKTUBKU B
NPOAYKTH moaynu npouec Ha
pa3paboTtka
XUn. nB. Xun. nB. XUn. nB. XUn. NB.  XWN. NB. Xun. ns..
BpyTtHa 6anaHcoBa CTOWHOCT
Cango kbm 1 siHyapu 2024 r. 23 307 2763 12 597 5358 7128 51 153
HoBonpnaoobnTtu akTnen, BbTPELLHO pa3paboTeHun 564 - - 394 103 1061
EdekT ot 6GusHeckombrHaums 2 380 - 102 - 515 2997
Canpgo kbm 31 gekempu 2024 . 26 251 2763 12 699 5752 7746 55211
AmopTusauus
Canpo kbM 1 siHyapu 2024 . (18 164) (1 849) (8 376) - (2377) (30 766)
AmopTuzauus (969) (97) (1128) - (441) (2 635)
Canpgo kbm 31 gekemBpu 2024 . (19 133) (1 946) (9 504) - (2 818) (33 401)
BanaHcoBa cToMHOCT kKbM 31 aekemBpu 2024 r. 7118 817 3195 5752 4928 21810

MpooykTuTe OT pa3BoiHa A4ENHOCT BKMYBAT CNEAHUTE aKTUBMK:
Customer Intelligence Platform (CIP)

LlenTpanuaupaHeTo Ha TpaH3akumoHHuTe npouecu ot CIP B 6a3a gaHHM KakTo U U3non3BaHeTo Ha
CEMaHTUYHN TEXHONOIMN B U3BNNYAHETO aHanm3a n UHTeprnpeTauusaTa Ha AaHHU OT BCUYKM U3TOYHULN
nossonsea 360° u3rneg n pasnuMyYHM aHanuM3nM KOWUTO YNecHsiBaT WHAMBMOYANHOTO MOBEAEHYECKO
TapreTupaHe;

M3BnnyaHe Ha ponbrHATENHA CTOMHOCT OT AdaHHUTE - BrpageHnTe WHTENMUreHTHU anropnTtMmu
AHANMUTUYHN MHCTPYMEHTU KaKTO U BB3MOXHOCTTA 3a nepcoHannsnpaHu pelleHud C'b06pa3eHl/I C
nHanBnayanHnuTe HyXXan Ha Tbproeeua ocurypdasat LEHHU NPO3PEHUA N I/IH(*)OpMaLI,VIﬂ. (DOKyC'bT BbpPXY
AaHHUTe ObNOOKOTO pa36mpaHe Ha KIMMEeHTCKOTO noBegeHmne n motnBauuna 3aegHo C 6e3ﬂp06ﬂeMHOTO
ynpasneHne Ha JOCTaBKUTE KbM KpaI7IHl/ITe KIMWEHTU LLie NOMOrHaT Ha TbproBuuTe Aa nepcoHannsnpar
KOMYHUKauunaTa FIO,D,O6pF|T I'IOTpe6I/ITeJ'ICKOTO npexmedaBaHe U ynpasndaBaT NOANHOCTTa Ha cBouTe
KIMNEHTN.

Packaging Suite e komnnekceH NpoaykT. B ocHoBaTa my ca pa3paboTeHu pyHKLUMOHANHOCTN KOUTO
ca 4acT oT MHOrodpyHKUMoHanHa coptyepHa CAD cuctemMa 3a onakoBbYHaTa MHAYCTPUS. YacT oT Teau
PYHKLUMOHAMNHOCTN Ce NpPefoCTaBAT M KaTO OHJIaMH yCryrn 4pes3 creuuanHo paspaboteHo API
(application programing interface) koeTo nNo3BonsBa Ha pasfnMYHU OHMANH CUCTEMU Aa BU3yanuaupar
n3yucnsaeBaT M mMoaenuvpaT AaHHU WUnM YepTexu. PasnuuHu mHTerpauum mnm odopmsiHe Ha HOBWU
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npoayktn 4pe3 obocobeHn Beye B KOMMOHEHT TakvMBa (PYHKUMOHANHOCTM NpenocTaBAT HOBU
Bb3MOXHOCTM 3a pa3paboTkM Ha pasnuyHM OHMAaWH NPOAYKTU nnatdopmun nnu noptanu. Takbs e
NpMMepBT C BrpadeHn OCHOBHU doyHKUMoHanHocTn Ha CAD cuctemara HenHu BmMbnvoTekn n mogenu
B crneumnanuaupaHa nnatdopma 3a ycryrum B cpeparta Ha OnakoBkuTe u neyarta B Kutan.

ObnrorogniHo pa3pa60TBaHaTa CAD cuctema KosATO obOxBalla HSKONIKO OCHOBHM eTana oT
noaroToBkaTa 3a cepm7|Ho npon3BoACTBO Ha OMakoBKU OT JINCTOBU MaTepunanmn (KapTOH Bennane un ,Elp.)
ce npeanara Kato OCHOBEH MHCTPYMEHT B NpOn3BOACTBEHUTE OTAESIN HA KOMMaHU Npon3BoaANTESTKN
Ha onakoBku. ETanuTte ca cnegHuTe:

1/ MNpoekTupaHe Ha egMHNYHATa pasrbBKa Ha CTPyKTypaTa Ha OnakoBKaTa;
2/ I'padpmnyHo ohopmneHne Ha 6asa nHTerpauus c rpacgpuyHata cuctema Adobe lllustrator
3/ Bepudumkaumsa n ogobpeHme nocpeacTBOM TPUN3MEPHO MOAENMPAHE;

4/ lNpoekTupaHe Ha cneuManmMampaHn  UHCTPYMEHTM 3@ ONTUMM3UPAHO CEPUNHO MPOU3BOACTBO U
yrpaBneHne Ha cneumanuanpaH MalmnHy 3a TAXHOTO NPOM3BOACTBO.

MpoayKTLT KOMTO MOXE Ja Ce MHCTanupa AUPEKTHO B MPOU3BOACTBEHMTE oTAenn Kakto Ha Windows
Taka n Ha MAC OC e opraHusvpaH Ha MoAyneH NpuHUMN 3a Aa 6bAae No- MBKABO OPUEHTUPAH KbM
pasnuMyHMTE TUNOBE KpanHu KNneHTU. CbCTOoM ce OT CrieAHUTE OCHOBHM MOZYIN:

BubnnoTeka c rotoBu An3aiHn Ha onakoBkW. BkroyBa MexayHapoOHO CTaHAApTU3UPaHU CTPYKTYpU
Ha OMaKoBKM OT OCHOBHWTE W3MON3BaHW matepuanu (KapToH M Bennane) KakTo W OOMbIHUTENHO
pa3paboTBaHN HecTaHOAPTHU ONaKOBKU.

BubnnoTeka ¢ roToBu CTPYKTYpU Ha QUCTIEN.

Drafting with Parametric Components. Moayn 3a CTpykTypeH Au3anH Ha pa3rbBka Ha onakoBka. B
TO3n Moayn ce geduHupa CTpyKTypaTta Ha kenaHaTa onakoBka. ToBa MOXe fa CTaHe Unu kato ce
n3bepe noaxodsiua rotoBa CTPYKTypa oT 6nbnumoTteka Ha KOSTO ce 3aAafaT XKenaHuTe pasmepu; unm
kaTo ce m3nonsea b6oratmat Habop oT CAD MHCTPYMEHTM M rOTOBM NapamMeTpU4HU KOMMOHEHTU C
nMoMOLLTa Ha KOUTO NOTPEdUTENST Cb3aaBa M3LAN0 HOBa CTPYKTYpaA.

Parametric Drafting (Synergy) — TOBa € MoOyn OpWEHTUpaH KbM [U3aUHEpUTE Ha OpUrMHamHU
CTPYKTYpM Ha onakoBku. C momoluTa Ha yHWKanHa coOCTBeHa TEeXHOSMorus 3a BapuauUOHEH W
napametpudeH CAD moxe Oa ce cb3gage Obp30 M NecHO HOB NapaMeTpusvMpaH cTaHgapT —
yHMKanHa CTPyKTypa Ha KOSITO NecHo ga Obaat 3agaBaHy pasfvMyHM CTOMHOCTUM HAa OCHOBHUTE
napameTpu Npu KOETO Ts1 MPOMEHS pa3MepuTe CU KaTo 3anasBa CBOATa LANOCT.

Integration with Adobe lllustrator — mogyn 3a uHTerpauusa ¢ NpoaykT 3a rpaduyeH AunsanH.
lMo3BonsBa MHTerpMpaHeTo Ha pa3paboTeHaTa HOBa CTPYKTypa Ha OMnakoBkaTa CbC CbOTBETHUS
rpacpmyeH Au3anH cb3fjafieH B HaW-pasnpocTpaHeHus NpoaykT 3a rpadudeH ausanH Adobe
lllustrator.

3D Presenter — moayn 3a TpunaMepHa Bu3yanusaums Ha gusarnHa. ToBa e Moayn Ha Bepudukayms
Ha Av3anHa npeau Aa ce NpoAbikM KbM pearniHo Npou3BOACTBO. B To3n moayn moxe aa ce reHepupa
3 un3obpaxeHne Ha usbpaHaTa CTPyKTypa CbBMECTHO C AOMbIIHUTENHO paspaboTeH rpadudeH
ansanH. MoTpeduTensaTt Moxe 4a BUAM HAMbITHO peanmMcTUYHO Kak 61 M3rnexagano KpanHoTo u3genve
KaKTO 1 Ja OTKpWUE eBEHTYalHU rPELLK/ B An3alHa npean CEPUNHOTO NPOU3BOACTBO.

Layout Optimizer. Mogyn 3a onTumanHo pasnoriaraHe Ha CTpyKTypaTa Bbpxy nucT. [Motpebutenart
MOXe [Oa u3bepe Mexay HanuMyHuTe MmaTepuanu C pasfnuMyHM pasmepu M cybcTpaT Kakto wu
cbobpa3eHo ¢ HanM4yHMTE MaLUUHK 32 CEPUIHO LLIaHLOBaHe U Aa Hanpasu ONTMMAIHO pasnonaraHe
Ha CTpyKTypaTa C Luen MmakcumMarneH 6por onakoBkM U MUHUManeH oTnagbk.

Display Nesting — onTumanHo pasnonaraHe Ha KOMMOHEHTW OT CTpyKTypaTa Ha AWcrneu ¢ uen
MUHMMU3MPaHe Ha oTnadbKa.

Master Canvas HOB Moayn 3a Cb3faBaHe Ha OTAENHW YacTu Ha AMUChnnes Ha edoHO MACTO U 3a
ONTUMM3MPAHE Ha Cb3aaBaHeTO Ha MHAYe CIOXHUA U BpeMeeMbk NpoLiec.
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One sheet nesting — HoBa (YHKUMOHANHOCT 3a ONTUMWU3MPAHE Ha nucTa No 3ajajeHuTe
rpacmku(apTukbnn) a He camo No CTPYKTypa.

CAM — mogayn 3a ynpasneHue Ha mawuHu ¢ LIMY. C To3n moayn ce reHepupa crnieumdundeH dann
Ha 6as3aTa Ha KOWTO Ce ynpaBfsiBaT Pas3fIMYyHM MaLLMHW CBbP3aHU C NMPOM3BOACTBEHUSI NpoLec —
MakeTupaLly NIoTepy MaLLVHN 32 OMbBaHE Ha HOXOBE MaLLMHM 3a psA3aHe Ha WwaHu-dopMu ap.

Dieboard Design. Mogyn 3a reHepupaHe Ha LwwaHu-popmu. LLlaHy-popmaTta € MHCTPYMEHT KONTO ce
n3non3ea OT MalMHWTE 3a CEPUNHO MPOM3BOACTBO Ha onakoBku. Bcsika waHua Tpsbesa ga 6bvae
cbobpaseHa C M3MCKBaAHWSITA Ha HanuyHaTa WaHuoBayHa MawwuHa. B T1o3nm mogyn notpebutenat
pasnonara ¢ 6orat MHCTPYMEHTapMyM da Ccb3gage noaxoaswia waduy dopma v ga s noaroTsu 3a
npon3BoACTBO.

KbM npoueca Ha cepunHOTO NPOM3BOACTBO Ha OMakoBKW CnadaT M HAKOSKO cneumanmanpaHn Mmoayna
3a cneumduyHN 4ENHOCTM CBbP3aHM C BUCOKONPOU3BOAUTENHO M BUCOKOKAYECTBEHO LUAHLOBaHe -
Stripping Die Design Counterplate Design Vamish Blanket Design

Project Organizer Cost Estimator. ToBa ca mogynu obGcnyxsalum opraHusaumsita Ha OGusHec
npouecute CBbp3aHuW C NPOM3BOACTBOTO Ha onakoBku. C TsixHa MoMoL OUPMUTE aHraxvpaHu B
NMPOU3BOACTBO Ha OMNAKOBKU W/MNW WaHy ¢opMu opraHuMaupart paboTtata CbC CBOWUTE KITMEHTM
MOpPBbYKM W CBbP3aHM annoBe KaKTO W FeHepupaHe Ha aBTOMaTU3MpaHO MW34MCnsBaHe Ha
OYakBaHaTa CTOMHOCT Ha npoaykTa Ha 6asaTta uHdopmauusaTa ot rpadmyHus dann.

Packaging Suite e codTyep opmeHTUpaH kbM rmobanHata HUWa Ha NPOM3BOAUTENUTE HA OMAaKOBKM U
avcnnen. INoTeHunanHn KNneHTu 3a pasnmyHn KoHpurypauum oT MOAYMM Ha NPOAYKTa ca peknamHu
areHUMn nevyaTHMUM OUPMK 33 OMaKoBKM OUPMK 3a NPOM3BOACTBO Ha wWwaHuun. MpogykTbT nogabpxa
noTpebuTenckn MHTepP@EnNc Ha BCUYKN OCHOBHM CBETOBHM €3UUM W MMa NpPakTUYECKn HeorpaHu4eH
naszapeH obxsat. C paspaboteHoTo cu AP1 npegoctaBa Bb3MOXHOCTM Ha BCUYKU TE3U rpynu
notpebutenu ga Brpagat B CBOMTE CalTOBe WM nNnaTtdopmu 3a Bpb3Ka C KpamHUTE CU KIMEHTU
enemMeHTM OT NPon3BoACTBEeHUTE PYHKLMOHAMHOCTHN Ype3 KOUTO Aa NogobpAT KaKTO Bpb3KaTa KIMEeHT-
npousBOAUTEN Taka M Aa noBuwaT edeKTMBHOCTTa Ha npegocTaBsHaTa ycnyra M LSNOCTHOTO
NPOVM3BOACTBO.

C nomouwyta Ha pa3pa60TeHOTo API un Pa3BUTUA KOMIMOHEHT 3a OHNanH ycnyrun ce pewaBaTt HAKOJIKO
OCHOBHU BU3HecC npo6neM M Ha Npon3BOONTENTNTE HA ONaKOBKWU:

WMmaTt goctbn Ao napameTpu4yHn ctaHgapTn C KOeTo Ce eJIMMUHUpAaT IpeLWKn B Ou3anHa Ha
CTPYKTypaTa;

Mpegnaranata 3[ Bu3yanu3aumsa nomara Ha KpamHUTE KMEHTU da ce opueHTupaT 4o6pe KakBo e
nopbYan u Kak e u3rnexaa nopbykara cnep nponssoacTBoTo;

OI'ITI/IMI/I3I/Ipa Cce 1N Npon3BoACTBOTO Ha 0a3a KakBoO KrMeHTa e nopw4arn.

LleneBusT nasap Ha TO3U KOMMOHEHT e rrnobaneH. KnneHtn morat Aa 6baaTt npousBonHu oupmin 3a
ONaKoOBKW MO CBeTa KaTo TeHAEHUMUTE KbM OuUrMTanusauusi Ha NpousBoACTBOTO UM M3MNOM3BaHe Ha
OVrMTanHy neyvyaTHM MalUMHW KaKTO M KOMOWHMpaHW MallMHW 3a OUruTaneH nedat U CepuiHo
NpOn3BOACTBO Ha OMakoBKM nNpegnonaraTt 6baeLlo paslimpsiBaHe Ha NasapHaTa HULA 3a Hero.

Measurement Suite_e codTyep B KOWTO ca BIIOXEHW ObIroroAuHU paspaboTkM U ONUT B Tasu
MHOYCTPUSA KaTo Cca reHepupaHn HAKOSKO NPUoXeHus ¢ obLia TeXHONorus v kog.

TexHonorusiTa no3eonsiBa copTyepsbT Aa paboTu ¢ pasnuyHU YCTPOCTBA 3a U3MepBaHe NpoBepka Ha
kayecTBOTO 06paboTka Ha CkaHMpaHO M3obpakeHne KOeTo MoxXe Aa e npodun Ban unu Apyr enemeHT
3Ha4YMM 3a Ka4yeCTBOTO Ha LISINTOCTHOTO NPON3BOACTBO.

PaspaboTteHa e cneumanuampaHa pyHKLMOHANMHOCT 32 CbBMECTHO paboTelum NHTepHET n MOBUIHO
6asvpann npunoxeHunss kakto u PC. Ha 6a3a aBTomartmsnpaHe M ONTUMU3MPAHE HAKOW KOHKPETHU
AenHocTn no KOHTpon Ha Ka4yecTBOTO Ha cepuiHa NpoayKumsi Npu uamepBaHusa ¢ PbYHU MHCTPYMEHTU
KaTo Wwybnepn MMKPOMETPU BUCOTOMEPU M Op. ce oDxBalla NpouechT Ha u3MepBaHe npegaBaHe Ha
OaHHUTE OT U3MepBaHMSA U TAXHOTO CbXpaHeHMe M nocnefBawia obpaboTka. Ob6xBallaT ce KakTo
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TPagMLMOHHUTE HAuYUHW 3a NpefaBaHe Ha AaHHW NPU PbYHUTE U3MEpPBATENHN UHCTPYMEHTU (PBYHO
BbBEXJaHe Ha JaHHWTe npefaBaHe nocpeacTtBom kaben) Taka u Hanl-CbBPEMEHHUTE TEXHONOTMN —
bnytyT Bpb3ka Mexay M3MepBaTeENHUS yped U MOOMIHO YCTPOWCTBO. TexHororusita Moxe ga ce
npeanara kato obnavHo 6a3npaHa ycrnyra Ha aboHaMeHTEH NPUHLNM UITM KaTo PeLleHne HCTanupaHo
Ha CbpPBBbPU Ha KIMEHTA.

BkritouBat ce cnegHute etanm npun n3amepBaHe € pb4eH ypea un npeHoc Ha AaHHUN B obnaka:

M3mepBaHusa ot OnepaTop. OnepaTopbT pasnonara ¢ MOOMIHO YCTPONCTBO Ha KOETO € MHCTanMpaHo
npunoxexHneto. Cnea nNorMH B NPUIIOXKEHMETO Mony4vaBa AOCTbN A0 OMbnmnoTeka OT n3MepBaTeNHU
nnaHoee pasnpegeneHn 3a Hero. MamepBaTenHuTe nnaHoBe ca BU3yanuanpaHu KaTo YepTexu Ha
peTtannute Kouto cnegsa ga 6vaat uamepeHn. OnepaTopbT M30Mpa nnaH n BUXaa dYeprexa CbC
BCMYKM pasMepu KOUTO creaBa ga ObaaTt M3MEepeHM U TEXHUTE HOMWUHAamHKM CToMHocTu [lpu
cTapTupaHe Ha namepBaTeniHMsa NnaH 3anodsa €anH NPoLec B KOWTO CTbMKa MO CTbMKa Tpsibea aa
ObOaT u3MepeHn BCUYKM NpPeABUAEHU pasMepu KaTo 3a BCAKa CTbMKa MMa yKas3aHUs KakbB
WHCTPYMEHT TpsibBa aa ce nsnonssa. OnepatopbT cnefga onpeaeneHus pea Ha MepeHe 1 BbBexaa
CbOTBETHUTE aKTyaliHN U3MEPEHU CTOMHOCTM Npean Aa npemMuHe Hanped. AKO MHCTPYMEHTBLT C KOUTO
Mepu pasnonara ¢ OnyTyT npegaBaHe Ha OaHHM TO M3MEpPEeHUTe CTOMHOCTW ce Buayanuaunpar
aBTOMATM4YHO Ha eKkpaHa Ha MOOMITHOTO YCTPOWCTBO CbOTBETHO C YEepBEH WM 3eneH LUBAT B
3aBUCMMOCT OT TOBa Aanu ca B UM U3BbH TONepaHca CnpsiMoO HOMUHanHaTa CTOMHOCT.

Mpn 3aBbplIBaHE Ha Mnpoueca OT CTbMKWM NO CLOTBETHWUSA NNaH AaHHUTE OT M3MepBaHusTa ce
nsnpawaTt Kbm VHTepHeT/obna4yHOTO NpUMoXeHue KbAeTOo Moxe Aa 6baaT AOCTbMHU crnopeq
3agageHuTe npasa C TAX MOXe Ja ce reHepupar CrnpaBku U OTYETU U ApYyrM BUOOBE AOKYMEHTaums
Aa ce nposepsBaT W npocrieassaT pesyntatu OT paboTata Ha onepaTopu M3NPaBHOCT Ha
WHCTPYMEHTU Ada ce reHepupaT rpadumkm Kakto M gpyrm cnocobu ga ce crnegu KavyecTBOTO Ha
npoaykumusi. B wuHTepHeT/obGnayHOTO npunoxeHve MoOxe pJda ce cb3gasaT Oubnuotekn ot
n3MepBaTerHN NaHoOBe MHBEHTAap Ha MHCTPYMEHTU Aa ce agMUHUCTpMpaT noTpebuTteny 1 npasa Ha
AOCTBIN.

Desktop npunoxeHNeTo OT CBOSA CTpaHa e NpeJHa3Ha4yeHo 3a Cb3AaBaHETO Ha HOBY M3MepPBaTENHM
nnaHoee kouto Aa 6bpgaT gobaBsHW KbM Oubnvotekata B VIHTEpHeT npunoxeHueto. Toea e
ctraHgapTHo PC npunoxeHne B KOETO MOXE Ja ce uMmnopTupaT rpadmyHm cannose oT Hau-
pa3npocTpaHeHMTe B MalUMHOCTPOeHeTO dopmaTth M Ha TaxHa Gasa ga ce cb3gage npouec Ha
nocrneagoBaTenHO N3MepBaHe Ha KOHKPETHU AVMMEHCUUN TEXHUTE HOMUHANHW CTOMHOCTM U TONepaHcu
KpaTKM ONMMCaHUSA U KOHKPETHU MHCTPYKLMM KbM ornepaTopa Ha BCsKa eHa OT CTbIKUTE.

Manko no-crnoxHo e NPUNOXEeHNeTo Ha TeXHOoJNornmaTa no OTHOWeEeHMe Ha M3MepBaHuUA Ha BalloBU
erieMeHTn Npu KOUTo ce Non3eaT Beye cneynannanpaHn MmallnHW. Ha cneunaneH cteHg ce MOHTUpa
MaLLWHEH Ban KOWTO ce 3aBbpTa U n3cnenBa ot peauua onTu4YeCkn U CeH3OPHU AaTynun. ﬂonyquaTa
VHGOopMaLms ce manpalla kbM coTyepa 3a Aa 6bae aHanuavpada v 6bAaT onpeaeneHy pasmepure
N TAXHOTO CbOTBETCTBME KbM 3adaeHN ToONepaHCKH.

3a cneumnanuampaH MallMHM KOUTO ca pasrofioXkeHW B ycroBusTa Ha paboTa B MHAycTpuanHa cpeaa
KaTo OMNTUYHM M3MepBaTeNHM cucTeMmn GasmpaHu Ha cTaHaapTeH ckeHep ce nonsea PC 1 ceH3opeH
MOHWUTOP KakTo M cneuunanusmpanus codTtyep Measurement Suite 3a aHanuMa Ha CKaHMpPaHOTO
nsobpaxeHne reHepupaHe Ha OTYETM U [JOKYMEHTaUUsi KaKTO M CbXpaHeHue W ynpaBreHve Ha
MHbopMaumsiTa OT M3MepBaHuATa.

OcHoBHV nOTpebuTenu ca GUPMUTE MNPOU3BEXOALUM Ype3 eKCTPy3Us U3henus OT anyMUHWA
nnactMacu u ap. matepuanu. OcHoOBeH eTan B MPOM3BOACTBEHUS LMKBLI NPU Te3n Npou3BOACTBaA €
MOTOYHOTO CliejeHe Ha Ka4yeCTBOTO Ha npoaykuuaTa. 3a uenTa ce B3emaT OTPSA3bLM OT NPOM3BOSHU
MecTa OT eKCTpyaupaHuTe usgenus (Npounmn) n ce MepaT NPeuUmrsHoO crnopen onpeaeneHn KpUutepuu.

CkaHupaHoTO n3obpaxeHne Ha oTpsA3bka OT npodun ce obpaboTBa OT codTyepa M B paMKUTE Ha
CeKyHOM pOaBa NbJ/ieH OT4eT 3a CbOTBETCTBMETO Ha .qua|7|na KbM WM3UCKBaAHUATA WU [OONYCKUTE
onpenenenn B cuctemarta. [poayKTbT NO3BOMSIBA U PbYHO CpaBHsIBaHE Ha M306paxeHUeTo CrnpsiMo
naeaneH YepTex U OTKPUBAHE Ha OTKNOHEHMUS.
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Lianata nHdopmaumsa oT BCUYKM n3mepBaHus ce cbxpaHasa B moayna MDC — Measurement Data
Center — KbAeTO MO BCAKO Bpeme, MOXe [a Ce Hanpasu CrpaBka Mo pe3yntatu onepaTtopu
n3MepBaTenHN MalVHU U T.H. Bb3MOXHa e 1 MHTerpaumsi KbM APYru NOMynsipHW crieumanuanpaHm
codpTyepHU MpoaykTu 3a obpaboTka Ha MHOpMaunUss OT M3MEPBaHUSA M3MNOM3BaHW B MHOYCTpUATa
(SPC) unu kbm ctaHgapTHu ERP cuctemn n gp.

SIRMA CLOUD PLATFORM e nnaTtdopma 3a ynpasrieHne Ha obnayvHu cpeau:

. YnpaBsrneHve Ha BUpTyanusaums B LeHTbpa 3a AaHHM

. YnpaBsneHve Ha BUpTyanusaumsa Ha XpaHunuviia Ha 4aHHW (CTopuax)

. YnpaBneHue Ha e(heKTUBHOCTTa Ha pecypcute

. YnpaBneHue Ha pasxoguTte Ha pecypcuTe

. YnpasneHuve Ha obnak auctTpubyTnpaH B pasnuyHy reorpadckm nokawumn.

KnioyoBuTe pyHKUMOHANHOCTY BKMOYBAT:
FULLY PLATFORM INDEPENDENT (nnatdopmeHa He3aBMCMMOCT )

v' Toggbpxa CTaHOApTHU M BUCOK Krac XUNepBan3opu CTOPUIK MpeXa U MHCTPYMEHTU 3a
HabntoaeHue.

v" WNarpaxpaHe Ha obnak 6asvpaH Ha KVM VMWare LXD.

HIGH AVAILABILITY AND BUSINESS CONTINUITY (Bucoka HagexaHocT n 6e30nacHocCT )
v' ApxuTektypa ot T1n High availability.
v' basaTa gaHHu e pa3nornoxeHa B HA koHdurypaums

v' TpegeduHnpaHo noBegeHve B cny4val Ha oTnagaHe Ha XoCT UNKU BUpTyanHa MalumMHa ¢ uen
nocTuraHe He LeHOBO eheKTMBEH aBapUNHO peLLeHune.,

EDGE AND DISTRIBUTED CLOUD COMPUTING

v OuHamnyHo yBelim4yaBaHe Ha obnaynHute pecypcu c nobaBsiHe Ha oTAaneYeHun XapayepHu unum
BMpTYyanHM MOLLHOCTW.

v' ABTOMaTU4HO ocurypsiBaHe Ha oTtgalnedyeHun pecypcu.

ADAPTABLE EXTENSIBLE AND INTEGRATABLE
v' MogayrnHa v paswwupsiealla ce apxuTekTypa.
v' HactpoiiBaiym ce plug-in 3a nHTerpauusi ¢ AaTa LeHTbp YCNyru Ha TPETU CTPaHu.

v' APl 3a nHTerpauusi ¢ MHCTPYMEHTM OT NO-BUCOKO HMBO KaTO Hanpumep TakcyBaHe 1 nopTanu
3a camoobcnyxBaHe.

CAPACITY AND PERFORMANCE MANAGEMENT

4 YHpaBneHme Ha pecypcuTe 3a npocneadBaHe W oOrpaHn4aBaHe Ha W3NON3BAHETO Ha
N34YNCIEHNA CbXPaHEHNE U MpPEeXXoBU peCcypcCu.
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v ﬂ,VIHaMVILIHO Cb3[aBaHe Ha KIbCTepUn KaTo nyroBe OT XOCTOBE KOUTO CNoAENAT XpaHunuula 3a
OaHHU N BUPTyalnHU MpPexXun 3a 6anchmpaHe Ha HaToBapBaHETO BWCOKa HaAlNMM4YHOCT U
BVICOKoeq)eKTVIBHI/I N34ncneHua.

v' [IMHaMn4yHO Cb3gaBaHe Ha BUPTYasHW LIEHTPOBE 3a AaHHW KaTo HambJIHO M30MNMpaHn cpeau
3a BUpTyanHa WHMPacTPyKTypa Mpu KOUTO rpyna noTpebuTenu nopa KOHTpoNia Ha
agMuHucTpatopa Ha VDC moraT ga cb3gaBaT M ynpaBnsiBaT kanauuTeT 3a UsvucrsiBaHe
CbXpaHeHue u Mpexa.

VIRTUAL INFRASTRUCTURE MANAGEMENT AND ORCHESTRATION

v YnpaeneHne Ha BupTyanHa WHGPACTPYKTypa KbM KOPMOpPaTMBHWU LEHTPOBE 3a [OaHHM.
LisnocTHO ynpaBneHue Ha XU3HEHUS LIMKbIT Ha BUPTYariHUTe pecypcu.

v" T1bneH KOHTPOS MOHUTOPUHT K OTYMTAHE Ha pPecypcuTe Ha BUpTyanHaTa MHpacTpyKTypa.

ACCOUNTING AND SHOWBACK

v PasnpegeneHve Ha pasxoauWTe 3a pecypcu M/y OTOENHW 3BEHa Tpynu U MPOeKTU B
opraHusauusiTa.

v HabntogeHve n KOHTPOJ1 Ha pa3xoauTte cnopea, Ou3Hec nnaHa Ha npoekKTa.

v JlecHa nHTerpaums c Bcsika cuctema 3a pakTyprpaHe.

CupMa MEHUIKMDBHT PEenopTUMHI BK/OYBA NPOLECU CpeacTBa U TEXHONOrMuM Heobxooumu 3a
npeBpbLUaHeTo Ha AaHHUTE B MHAdopMaL s a uHopmauusTa B 3HaHUS 1 NNaHOBE KOUTO nNpegnonarat
6bp3n 1 edpekTMBHU B3HEC AENCTBUA U NnognoMarat npoueca Ha B3eMaHe Ha peLUeHus.

MmeHHO ypes paspaboTeHaTa pUMNOPTUHI CMCTeMa ApyKecTBaTa norydaBaT CUrypHa KOHCUCTEHTHa
pasbupaema necHa 3a obpaboTka M HaBpeMeHHa WHpOopMaUns KOATO Cb3gaBa MpPeanocTaBky 3a
NHPOPMUPAHO peLleHune.

Nnu:
v' TNognomMara B3emaHeTo Ha e(PeKTUBHU U MHDOPMUPAHU peLLEHMS;
v" TNpeBpblia orpomMHUTE 06eMU OT AaHHU B LIeHHW M3BOAM 3a BM3Heca;

v" To3BonsiBa AoCTbn cnogenadHe 06pa60TKa N aHann3 Ha gaHHWU OT TOYHUTE XOopa B TOYHOTO
BpemMe u no npeanovynTaHna OoT TAX HAYUH;

v TpepocTaBsi eAMHHA BEPCUSA Ha UCTUHATA;
v/ 3anasBa 3HaHWETO B KOMNAHUATA;
v' CnecTsiBa BpEME M YCUNus Ha KIo4oBM ourypu B KOMNaHumTe.

Cmpma MEHUIKMBHT PENOPTUHI NO3BONABaA Ha OopraHM3auunnTe aa c1:6|/|paT OaHHU OT BbTPELUHN U
BBHLUHN U3TOYHUUM Oa ' NOAroTBAT 3a aHanu3n a ce cb3aaBaTt U nsnpawiat 3adaBKM KbM Te€3U OAaHHU
1 ga ce cb3gasaT penopTu nHdopmaumoHHu Tabna (gawbopau) v Bu3yanusaums Ha aHHW.

PSD2/2FA - 2FA e codTyepHO pelleHWe cb3fafeHO B pe3ynTaT OT €BpPONencko perynaTtopHo
nsncksaHe no, PEMMAMEHT (EC) No 910/2014 3a enekTpoHHa ngeHTudukaumnsa n yaoctopeputenHute
yCrnyru nNpu enekTpoHHU TpaH3akuun 3a HamansiBaHe Ha M3MamuTe no-rofnsiMa CUrypHOCT Ha OHMamH
nnawiaHuaTa n 3alimTa Ha AEeHTUYHOCTTA.

CodbTyepHO pelleHne 3a yaocToBepsiBaHe Mpu KOETO Ha NOTPeBuTen Ha enekTPOHHO YCTPOMCTBO UMK
nporpaMa ce npedocTaBA AOCTbMN caMO cred YCrnewHo npeacTaBsAHe Ha [[Be MM noseye
JoKasaTericTeBa C KOUTO ce yOoCToBepsiBa Karo:
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- 3HaHue — Hello koeTo knuneHTta 3Hae (Mapona MNMH TanHKM oTroBopw);
- [MputexaHune — Hewwo KOeTOo KNueHTa nputexana (JoHrbn TenedoH xapayep);
- [epcoHanHocT — Helwlo koeTo knmeHTa e (OTnevatbk nuue oun rmac AHK).

PSD2 e codTyepHO pelleHne cb3gadeHo B pesynTaT OT paswupeHaTa [unpektuBa Ha EBponelickus
Cbl03 OTHOCHO nnaTexxHu ycnyrn PSD2 Directive (EU) 2015/2366 1 ,3akoHa 3a nnaTexXHUTe ycrnyru u
nnatexuHute cuctemu. Ocurypsiea:

+ PSD2 listener back end server - Bpb3kaTa C BbHLUHMA 3@ GaHKaTa CBAT U UMMNEMeHTMpa
nanckeaHuata Ha BUCTPA (baHkoBu UHTepdencu 3a CranpapTtusmpaHu PasnnawiaHus).
Ycnyrute Ha cbpBbpa ca HanuyHm 24x7.

* PSD2 module for consent management - mogyn 3a peructpauus Ha KNMeHTCKM CMETKU 3a
pabota c ycnyrute no, PSD2 n pecnektnsHo BUCTPA konto e unterpmpan ¢ OBC (OcHoBHa
BbaHkoBa Cuctema).

* PSD2 module for transactions processing - mogyn 3a obpaboTka Ha TpaH3akumm no PSD2 u
pecnektnBHo BUCTPA kolito e nHterpupan ¢ ObC (OcHoBHa baHkoBa Cucrtema).

Diabetes:M e MOBWIHO NpUNoXeHWe 3a NpocneasiBaHe Ha CbCTOSIHUETO Ha Xopa CTpaAally OT BCUYKM
TUnose anabeT nnu npeaamabeTHo CbCTosIHUE. Ypes 3HaUUTENHO pa3BUTME HA CaMOHabNOAEHNETO U
CaMOKOHTPOJ1 Ha NauMeHTa TO HamarnsiBa PUCKOBETE OT YCINOXHEHWsi CBbP3aHu CbC 3abonsBaHeTo U
Mo3BosisiBa Ha nekyBaluTe creumanucT ga BaeMaT 6bp3n M MHOPMUpPaHK peLleHust 3a TepanuaTa
Ha nauueHTa.

Diabetes:M nma Bepcun Ha 6bnrapcku esuk 3a mobunHm ycrtporctea ¢ iOS Android kakto n 3a yeb
Opay3bp.

|_|pVIJ'IO)KeHI/IeTO AaBa Bb3MOXHOCT Ha n0Tpe6v|Tenv|Te 3a CregaT BCEKU acnekT OT CBOETO 3abonsiBaHe.
ToBa UM nosBossiBa ga B3umaTt ﬂO-ﬂ,O6pl/I peweHna B exegHeBnMeTo Ch Koeto Boau OO0 I'IO-,D,O6'bp
KOHTPOJ1 Ha HMBAaTa Ha KpbBHA 3axap U 3Ha4YnTeNnHO HamarsnsaBa OonacHOCTTa OT KPUTUYHU CUTyaUnn.

Diabetes:M npencraensasa nogpoGeH enekTpoHeH AHEBHUK B KOWTO NOTPeGuTenuTe BbBexaaT BCUYKM
OaHHU BaXKHW 3a NpocneaaBaHeTo Ha MOMEHTHOTO UM CbCTOSIHUE — NPOBEPKU Ha KpbBHA 3axap npueTu
MeANKaMeHTUN 03U MHCYNUH XpaHa (PU3NYECKU YNpaXkHEHWS! TEMO KPbBHO HansraHe u pesynTtatu oT
nabopaTtopHu uscneasaHus. Mpu NPOABLIMKUTENHO MU3MNOM3BaHe cbOpaHWTe AaHHM ce aHanuaupaT U
nokassaT NoApPOOHO CbCTOSHUETO U Bb3MOXHUTE NPOGNeMHM NepUoamn B eXXeHEBMETO Ha NauueHTa.

HonbnHutenHnte QYHKUMM KaTo W3NOM3BaHe Ha W3KYyCTBEH WHTENeKT 3a npocregsdsaHe Ha
eXedHeBMeTo Ha noTpebuTens M MollHaTa CUCTEMa 3a HamnoMHsiHE 3HaYMTenHo crnomaraTt 3a
n3barsaHeTo Ha NpobrneMHM cuTyauuym NOpodeHM OT pascerBaHe w/unu 3abpaBsiHe Ha nNpuvem Ha
WHCYNUH WnnM MegukameHTu. Tesn cpeactBa wmmaTt U3KMYUTENHO OnaronpuateH edpekt 3a
nogobpsBaHe Ha AucumMnnMHaTa nNpy cna3BaHeTo Ha npegnucaHaTta Tepanusi.

MpunoxeHneTo Nogabpka MHOXecCTBO Bluetooth cBbp3aHu ycTpoiicTBa KaTo FMHOKOMEpPU CEH30pU U
Ap. KaTo npeanara nbfiHa WX YacTUYHa aBTOMaTM3auUus Npy 3anMcBaHeTo Ha AaHHMU.

Bpb3kaTta c nekyBalluMTe CneumnanucTy € oT XXU3HEHO BaXXHO 3HaYEHWE 3a YCMELHOTO ynpaBneHue Ha
CbCTOSIHMETO Ha GonHuTe OoT Anabet. Diabetes:M e npoekTupaHo Taka Ye Aa AaBa Ha fekyBaluTe
cneumanicT Bb3MOXHO Haii-g4o6pe 0606LweH Habop oT AaHHM cbbpaHu nog dopmaTa Ha goknazg 3a
n3bpaH nepuoa.

[onbnHuTenHo e paspaboTteH yeb-6asuparH mogyn (Diabetes:M Monitor) konTo no3sonsiea Ha nekapu
CecTpu 1 Opyr ekcriepTeH nepcoHan Aa criefm CbCTOSHUETO HA MHOXECTBO NauMeHTU B MbNeH geTann
B peanHo Bpeme 6e3 Hyxxaa OT cneumnanuavpaH xapayep.

Medrec: M e nHTerpupaHa nnatgopma 3a yrnpasrneHve Ha 34paBeTo npedHasHayeHa Aa oTroBopy Ha
creluHaTa HyXaa oT AOCTaBUMLM Ha 3ApaBHO 0BGCNy)XBaHe OT HOBO MOKOMEHNe B CbBPEMEHHUSA CBAT.
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Medrec: M npepnara yHukanHa KoOMOUHAUMS OT OpMEHTUpaHM KbM noTpebutenss MOBWNHM
NPUMoOXeHUs 3a camoHabmioAeHWe KakTo 3a OCHOBHO NpocneasiBaHe Ha 34paBeTo Taka M 3a
ynpaBreHne Ha XpOHNYHN CbCTOSHUSA (aMabeT n cbpaeydHn 3abonsaBaHmns) CBbp3aHy C MeauumMHcKaTa
nnatcopma Medrec: M. Taka NpunoXeHMeTo mMoMara Ha MauMeHTM U KIMMHUKMA 33 AWCTaHLUMOHHO
HabnaeHne 1 KOMyHVKauns No eAMHEH YHUULMPaH Ha4yvH.

Medrec: M 3a kKnUHUKK

Medrec: M e 6a3vpaHa B obnak nnatdgopmMa 3a ynpasfieHue Ha 30paBeTo KOSITO nomara Ha KMMHUKUTe
W nekapuTe da ce CBbp3BaT C HOBM MaUMEHTU M Aa KOMYHUKMpAT CbC CbLUECTBYBaLLMTE Ype3 egHa
WHTerpupaHa cucTema Usnonssankin nadepnarenHn yHKLUMOHANHOCTM 3a TeneMeanuuHa KaTto yaT u
BMOEO KaKTO M Bb3MOXXHOCT 3a AOCTbMN 40 CMOAeNEeHN AaHHM OT NauneHTu.

Medrec: M MoBunHO npunoxeHue

Medrec: M e 6e3nnatHO MOBMMHO NPUNOXEHWE KbOETO noTpebuTenute 3anuceaT 34paBHU OaHHU
cb3faBaT NnaHoBe 3a NPUEM Ha fekapcTBa CbXpaHsiBaT JOKYMEHTU NpocneasiBat CMMNTOMUTE CU U
MoraT fa usnonssaT Habop OT nekapu U KNMHUKK 3a Aa pe3epBupaT Yac 3a OTAane4YeHn KoHCynTaumm
1 Aa nony4aBar 30paBHN CbBETU U HOBUHMW.

Cardiiac: M MmobunHo npunoxeHune

MpunoxeHMeTo Nomara Ha xopa CbC CbpAeyHM 3abonsaBaHNs UK ApYrn CbpAeYHO-CbA0BU Npobremu
[a crneasit KPbBHOTO CU HansiraHe NpUMeM Ha fiekapcTBa v Apyra XXU3HeHOBaXKHa UHGOpMaLKs.
Cupwma ICS Platform

MnatdopmaTa uma OTBOpPeHa apxuMTekTypa WU MOAyMHa CTPYKTypa KOeTO MO3BofisiBa MbBKaBO U
afanTUBHO ynpaereHue Ha npoaykta. lNnartdgopmara nanonasa 3awmra Ypes SSL ceptudpmkar ¢ uen
3alMTa HENPUKOCHOBEHOCTTA Ha AaHHUTE Ha KIIMEHTUTE.

1. KankynvpaHe v u3gaBaHe Ha nonvuM B pearnHo Bpeme (4pe3 MHTerpaumsi) ¢ NnoTBbpAEHM OT
3acTpaxoBaTtefiHaTa KOMMNaHUs OTCTbMKWU/3aBULLEHMS.

v' paxpaHcka OTrOBOPHOCT Ha aBToMoGunucTute” — MHTerpaumsa ¢ 9 komnaHmm
v ,Kacko“ — MHTerpauus ¢ 1 komnanus (Mpynama)

v MmywecTtBo® — UHTerpaums ¢ 3 komnadun (Anunany 3AL bvnrapus pynama).
v

.l loMmoL, npn NbTyBaHe" — VIHTerpauusa ¢ 4 komnaHuu (YHuka Xusot Npynama A3U
n 3AL Bwnrapus).

v 3acTtpaxoku 3nononyka (Typuctudecka) kbm 3A Bbnrapusi.

e PerucTtpauus Ha BCUYKM OCTaHanNn BUaoBe nonvum

e PeructpupaHe Ha BCUYKM BUOOBE aHEKCU

e ABTOMaTMYHO MOAHOBSIBAHE Ha MOMULM KaKTO Mpe3 WHTerpaums Taka M 3a pPb4YHO
perucTpupaHun nonmum

RISK SCORE TOOLBOX (RSTBOX)

,Cupma BusHec KoHcyntuHr® Al cb3gaBa cBOe MHOBaTUBHO pelUeHWe 3a nofanomaraHe Ha puck
3BeHaTa B baHkuTe kaTo M OCUrypu MHCTPYMEHT C KOMTO Aa moraT Aa ynpasnssaT u ga Habnogasart:
KMM (kpeaut noptgonuno mogen) OuakBaHo HewmsnbnHeHne (PD) LGD (3aryba B crniyyan Ha
HensnbnHeHne) EAD (Pasmep Ha EkcnosuumsTta B cnydai Ha HeusnbIiiHEHUE) MAEHTUdUKaToOp Ha
KOHTpareHTa 3a BCsika TpaH3aKums.
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CEGATE pelweHue

CEGATE e nHTerpupaHo codpTyepHo pelleHne ¢ web 6a3npaH nHtepdeinc 3a ynpaeneHne n goctaeka
Ha KIMeHTCKa UHGopMaunst OT pasnmMyHM NYGIIMYHO U PerynupaHo AOCTbMNHW AbPXaBHU U3TOYHULN
KOUTO NpeaocTaBaAT cneunanunsnpaHa nHpopmaums Ha dousndeckn nuua nnm ompmu. 3ToyHnumTte Ha
AaHHM He ca numutnpanm go: HOM BHB HAI TP RegiX n gp. CuctemaTta e paspaboTteHa Ha 6asa
TpUCNovHa apxuTekTypa W MpedocTaBd Ha KpavHUTE noTpebuteny BB3MOXHOCT 3a MbIHO
PYHKUMOHAMNHO yMpaBneHne Ha [aHHU 3a KNWEHTU Ha puHaHcoBaTa WHCTUTYUus. PeweHueTo
UMNIeMeHTupa BCUYKM A06py NpakTUKM Npu ynpaeneHne n obpaboTka Ha NWYHW OaHHW U TaxHaTa
3awuta. B gonbnHeHve npenoctaBd Bb3MOXHOCTM 32 REST KOMyHuKauus M MMmnnemeHtauusi Ha
BCUYKKN cbobLieHns. CEGATE e mogynHo 6asmpaHo pelleHne u npefocTaBst Bb3MOXHOCT OCBEH 3a
pabota npe3 noTpebutenckn uHTepdenc u 3a peanusaumsi Ha KOMYHUKAUWUS U U3MbIHEHWE Ha
onepauun 3asiBkv 1 TpaH3akuum npes APIs.

DiGiBANK pelieHue

DiGiBANK e uHTerpupaHo codTyepHO pellueHne ¢ web 6asunpaH nHTepdenc 3a ynpaeneHue Ha
pasHopoAHM GaHKOBM yCnyrn M onepauun oT AMCTaHuuA M Ha Gasa rrmobanHata WHTEpHeT cpefa
(www). Cuctemata paspaboTeHa Ha 6asa TpuCronmHa apxuMTeKTypa W nNpefocTaBs Ha KpanHute
knueHTn (single page) wHTepdenc. PeleHneTo wuMnneMeHTMpa BCUMYKM O06pM MnpakTuku npu
peanu3auma Ha npouecuTe 3a paboTa Ha kpawHu NoTpebutenn oT pasCTosHWE KaTo moacurypsisa
MbIIHOTO HUMBO HAa CUIYPHOCT W YOOCTOBEpPsSiBaHE Ha aBTEHTUYHOCT Ha KpawHuTe non3BaTenu.
cb3daBaHe M JoknagBaHe Ha otyeTHu ¢opmu. DiGIBANK e mogynHO 6asvpaHo pelueHue u
npegocTaBs Bb3MOXHOCT OCBEH 3a paboTa npe3 noTpebutencku uHTepdenc u 3a peanusaums Ha
KOMYHMKaLMA 1 U3NbITHEHWE HAa onepauummn 3asiBKM U TpaH3akuum npes APls.

REPXPRESS pelweHue

REPXPRESS e nHTerpupaHo codTyepHO pelueHMe ¢ web 6asupaH MHTepdelic 3a ynpaBneHue Ha
baHkoBu 3akoHoBn oTdyeTM kbM BHB u ELIB. Cuctemata paspaboteHa Ha ©asa TpucrionHa
apxXuTeKTypa u MMNIeMeHTMpa BCUYKM Jo6pY NpakTvku Npu peanu3aumsa Ha npouecuTe 3a Cb3gaBaHe
W goknagBaHe Ha OT4yeTHW dopmu. pyu obmeHHa Ha oTyeTuTe, ce nons3sBaT BCUYKM HacoKm U
AencTtealim HopmatMeBu BanuaHW 3a (PUHAHCOBUTE MWHCTUTYUMM B eBponencku cbio3d un Ph.
REPXPRESS e moagynHo 6a3upaHa n npegocTtass MbiiHa MHOpMaLums n oT4eTHU hopmu no wndpum
N NPUCBLUU PEKBM3NTM UNKN aTpubyTn KOUTO Ca YCTaHOBEHW perynatopa B yTBbpAeHuTe dopmaTti u
nepuoaANYHOCT.

SCARDS pelueHue

SCARDS € vHTerpupaHo coTyepHo peLleHne ¢ web 6a3upaH nHTepderic 3a ynpasneHme Ha baHkoBu
kapTn. Cuctemata peanusvpaH Ha 6asa TpUCMNOMHA apxuTekTypa M UMMIEMeHTUpa BCUYKM Jo6pu
NpakTVK1 Npu peanusauus Ha npouecnTe B XKUBOTa Ha 6aHKoBaTa kapTa KaTo MnaTeXeH MHCTPYMEHT
1 cBbp3aHuTe ¢ ToBa (pmHaHcoBU TpaHcdepu (TpaH3akuun). Mpm obmMeHHa Ha TpaH3akuuu ce nonsea
ISO 8583.

UBXPAYMENTS peweHue

UBXPAYMENTS e nHTerpupaHo codptyepHo pelueHne ¢ web 6asnpaH nHtepdenc 3a ynpasneHune Ha
GaHkoBYM NnawaHns ycnyrm u onepaumm. Cuctemarta paspaboTeHa Ha 6a3a TpUCNoHa apxXUTeKkTypa u
npegocTaBs Ha KpawHUTEe MNoTpebuTenu Bb3MOXHOCT 3a MbIHO (PYHKLMOHANHO ynpaBfieHMe Ha
nnatexHuss npouec. PelleHMeTo uMNNemMeHTMpa BCUMYKM J00pM MpakTUKM NpWU  ynpaerieHne u
00paboTka Ha NnaTeXHU MHCTPYKUMM Ha 6asa ¢annoB o0O6MeH Ha CbobLLEHNsT B pa3nuyHu hopmatu:
MTMXXML 1SO20022. B ponbrHeHMe npedocTtaBs Bb3MOXHOCTM 3a REST komyHukaums w
UMMNIIEMEHTaUUS Ha BCUYKM CbOOLLEHNS.
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sHRedy

sHRedy npencrtaBnsBa MHOPMaLNOHHA CUCTEMA 3a Cb30ABAHETO M CbXPaHABAHETO HA €NEeKTPOHHM
OOKYMEHTU B TPYAOBOTO AOCME Ha pabOTHWKA WNKN CNYy>XUTEnNns OTroBapsilia Ha M3MCKBAHUSITA Ha
HBWCCEOTOPC. Cnen 3aBbpwBaHeTo M WMHOpMauMoHHaTa cuUCTeMa LWe ce npegrara kato
aboHamMeHTeH copTyepeH NpPoAyKT Ha OCUTYpPUTENN KOUTO XenasaT Aa BogaT TPyAoBUTE JOCMETa Ha
CBOUTE CINYXWUTenu nof oopmaTa Ha efneKkTPOHHN TPyAoBM AOoCHeTa.

Upes nHopmaLmoHHaTa cuctema Lie moraT Aa 6baat cb3gaBaHu NOANMCBAHM C ENEKTPOHEH MOAMNUC
pasMeHsIHW Mexay CTpaHuTe MO TPyOOBOTO MPABOOTHOLIEHME W CbXPaHsiBaHW BCUYKM BUOOBE
€IeKTPOHHM AOoKYyMeHTM no yn. 6 an. 1 ot HBUCCELTAPC.

WHdopmaLmoHHaTa cuctema e AaBa Bb3MOXHOCT B Hest fa 6baaTt kauBaHu (upload) u cbxpaHaBaHu
OOKYMEHTW MOoAdafeHW Ha XapTWeH HOCUTEN 4Ype3 CHemMaHe Ha enekTpoHeH obpa3 oT TsX CbC
CKaHMpalLL0 YCTPONCTBO BbB BUA U NO HAYMH NO3BOMSABALLN pa3yMTaHETO N CbXPaHEHNETO UM CbINacHO
un. 11 an. 2 ot HBMCCEOTOPC. Tasn Bb3MOXHOCT we 6bae HanuyHa 3a BCUYKM KaTeropum
AokymeHT no yvn. 6 an. 1 ot HBUCCEOTAPC cobliecTByBallmn Ha XxapTMeH HOCUTEN a He camo 3a
TakvBa KOUTO ca ,nogageHun” ot paboTHuMKa/crnyxmTens.

MHdopMaLmoHHaTa cuctema Beye JaBa Bb3MOXHOCT [a ce rnonsea 1 Yypes paspaboTeHOTO MOOUITHO
NnpunoXeHue; NO3BONsIBa U3MNON3BaHETO Ha paspaboTeHus BrpageH ChatBot korato nma HesiCHOTU B
OencTeusita Kouto Tpsibea aa 6baat npeanpueTn oT paboTHMKa/Obaewms cnyxuTten/pabotogatens.

Sirma InSuite

Sirma InSuite npeacrTaBnsiBa LUSANOCTHO pelleHMe 3a yrnpaBneHe Ha busHeca B 3acTpaxoBaTenHaTa
cthepa BasupaHo Ha nnaTtgopmara ,6e3 kog‘Ha rnobanHaTa TEXHOMOIMYHUSA KOMMaHua 3a low-
code/no-code CRM cuctemun n ynpaeneHne Ha 6usHec npouecu Creatio. To nonssa ctaHgapTHUTE
anpekTHo nHterpmpann CRM dyHkumMoHanHocTu Ha Creatio cBbp3aHu ¢ 06CNyKBaHETO Ha KNUEHTUTe
MapKeTuHra u npogaxoute KaTto rm Haarpaxga ¢ AONbIHUTENHO pas3paboTeHn TakvMBa CBbP3aHu C
aAMVHUCTPUPAHETO W yNpaBreHNeTo Ha OCHOBHYW 3acTpaxoBaTeHu NpoLech.

ToBa € NbpBUAT CaMOCTOATENHO pa3paboTBaH MPOAYKT Ha KOMMaHMsITa KOUTO WHTerpupa
npodecnoHanHaTa ekcrneptusa Ha ekuna Ha Cupma MHWypTex no OTHOLEHWe Ha Cb3gaBaHeTo U
UMMNJIEMEHTUPAHETO HA CbBPEMEHHU TEXHOMOMMYHN KOPMNOPaTUBHU PeLLeHUst U AbMAroroamilHMUs onuT
BbB (pMHaHcoBaTa HeGaHKkoBa cdepa Hali-Beye 3acTpaxoBaTeNHUs CeKTop.

MpoaykTbT UMa 3a uen Ha NOMOrHe Ha 3acTpaxoBaTernHuTe KoMnaHuu necHo ga uHterpupat CRM
pelleHne CbC ChLLECTBYBALLUTE 3aCTPaxoBaTeHu CMCTEMU, KOETO LLe AOBeAe A0 aBToMaTn3auus Ha
YyacT OT Gu3Hec npouecuTe U e NoBUWM eheKTUBHOCTTa KaTo e4HOBPEMEHHO C ToBa noaobpu
KKITMEHCKOTO NpexuBsiBaHe 1 NOBULIN YAOBMNETBOPEHOCTTA UM.

CodbtyepHa nnatdopma CIM - Customer Intelligence and Monetization (B2B u B2C)

OcHoBHUTe byHKuMoHanHocT Ha CIM ca 6a3upaHu Ha KorHUTMBHA codTyepHa nnatdopmMa, KOsiTo
BkntouBa B2B n B2C npopax0Ou; Bb3MOXHOCT 3a Cb3daBaHe Ha OHMNalH marasvHu, MOOWMHM
npunoXxeHus 3a oHnamH TbproBus (Mobile commerce); uHTenureHTeH 4at 60T, obyyeH KakTo 3a
obcnyxBaHe Ha KNMeHTU, Taka U 3a yBenvyaBaHe Ha npodaxouTe (Chatbot commerce); MOHUTOPUHT B
pearnHo BpeMe Ha HeperncTpupaHuTe NOCETUTENM Ha CanTa U MapKETUHIOBU MHCTPYMEHTU, YpE3 KOUTO
Ja ce npuBnuMyaT KNMeHTM Ha MomeHTa Sales Force Speed (SFS)kakto u peleHuss 3a
camoobenyxBaHe (Kiosk commerce).

Loyax

Cuctemarta Loyax Ce CbCTOU OT pa3syiNv4HN MOOYIN, (byHKLI,I/II/I N KOMMOHEHTW.

Cuctemarta pa6OTl/I B MHTEerpunpaHa MH(bpaCTDYKTypa, KOATO BKJ1HOYBA OCHOBHa CUCTEMA, KOATO XOCTBa
ye6cal7|Ta Loyax, cuctemMma 3a ynpabJieHMe Ha NnodAnHOCTTa U MUHU CuctemMa 3a ynpablieHune Ha
B3aMMOOTHOLLUEHUNATAa C KITMEHTUTE.
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Loyax e Haco4yeH KbM OGU3HEC KIMEHTU KaTO MSICTO 3a HacTpoWBaHe Ha nporpamMu 3a JOSIHOCT U
peknamMmmpaHe, Kakto 1 KbM (bI/IBVI‘-IeCKVI Mua KaTto MACTO 3a TbpCeEHE Ha On3HEC MECTOMNOMNOXEHNS UNn
aboHupaHe 3a n3BecTus 3a cbouTUA. g

pynaTa HAMa CbLLECTBEHM AOrOBOPHM 3adbIPKEHMS 3a NpMaobuBaHe Ha HeEMaTepuarnHu akTUBY KbM
31 mapt 2025 r. unn 31 gekemspu 2024 r.

Bcuyku pasxoam 3a aMopTM3aLms ce BKIOYEHW B KOHCONMANPaHUa oT4eT 3a nevanbaTa unu sarybarta
1 Opyrua BceobxeaTeH goxon Ha pef ,Pa3sxoam 3a amopTusaumsa Ha HedpMHaHCOBM akTUBU”.

prnaTa HE € 3arioXxura gpyrn HemartepuariHm aktuBu KaTto obe3neyveHunss No CBOM 3a0bJPKEHUS.
10. OTCPO'-IeHVI AaHb4HN aKTUBU U NaCUBU

OTCpOLIeHI/ITe O0aHbUM Bb3HUKBAT B pe3ynTtaTt Ha BpeMeHHU pa3iiukn 1 Hena3non3saHn AaHb4YHU 3ary614
n morart ga 6bvaar npeacrtaBeHn KaTo cneaBa:

OTcpoyeHn pAaHb4yHM nacuBu | 1 siHyapwm 2025r. MpusHaTtn B Mpuao6utn B 31 mapt
(akTuBMN) neyan6ara unm pesynTaT Ha 2025r.
3ary6ata 6u3HeckoMOuHauums
Xun. nB.. Xun. nB.. Xun. nB.. Xun. nB..
HeTekywn aktnBm
OMA n HemaTepuanHu akTusm 326 - - 326
Ob6esueHKa Ha MHBECTULMK (133) - - (133)
Tekywu akTmem
MaTtepuanHu 3anacu 4) - - 4)
TbproBcku 1 opyrv B3emaHus 77) - - 77)
HeTekywm nacuBm
3agbImKeHns KbM nepcoHana (73) - - (73)
Tekywu nacuem
3agbimkeHust KbM nepcoHana (203) - - (203)
3aabImKeHns Mo MM3VMHIoBMN JOrOBOPU 3) - - 3)
HeunsnonaeaHu gaHb4YyHM 3arybum (321) - - (321)
Jluxen oT cnaba kanutanusauusi (6) - - (6)
(494) - - (494)
OTCpoYeHn AaHbYHM (aKTVBW) (820) (820)
OTCpoOYeHM AaHbYHM Nacusm 326 326

OTcpoyeHnTe gaHbuu 3a cpaBHUTENHUS nepuog 31.12.2024 r. morat ga 6baaT 06o6LieHn, KakTo
cnegga:

OTcpoyeHM paHb4YHM nacuBu |/ 1 aHyapu 2024 Mpu3Hatu B Mpuao6utn B 31 nekemBpm
(akTnBM) r. nevyan6ara wnu pe3ynTar Ha 2024 .
3ary6ata 6u3HeckoMOuHauus
Xun. nB.. Xun. nB.. Xun. nB.. Xun. nB..
HeTtekywin aktnem
OMA n HemaTepuarnHu akTmem 280 57 (11) 326
O6e3sueHka Ha MHBECTULIMK (133) - - (133)
TeKylum akTMBM
MaTtepuanHu 3anacu 4) - - 4)
TbproBcku 1 Apyr1 B3eMaHus (54) (23) - 77)
HeTekywm nacuBu
3aabmKeHns KbM nepcoHana (60) (13) - (73)
Tekywu nacusu
3agbmKkeHust KbM nepcoHarna (256) 55 ) (203)
3agbImKeHns Mo MM3VMHIoBMN [OrOBOPU (@) - 4 3)
HeunsnonseaHu gaHbyYHM 3aryou (935) 75 539 (321)
Jluxen oT cnaba kanutanusauusi (20) - 14 (6)
(1.189) 151 544 (494)
OTCpoYeHn AaHBbYHM (aKTVBW) (1 469) (820)
OTCpoOYeHM AaHbYHM Nacusm 280 326

Becnuku OTCpO4YEeHN JaHBbYHN aKTUBU N MaCcuBU Ca BKIMKOYEHN B KOHCOJNTMONPAHUA OTHET 3a (bMHaHCOBOTO
CbCTOAHUE.
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11. MaTepmanHu 3anacu

MaTepVIaJ'IHI/ITe 3anacu, npu3HaTn B KOHcCoONMManpaHna OoT4veT 3a CbI/IHaHCOBOTO CbCTOAHME, MOraT Aa
obaar aHannanpaHun, Kakto cnegBa.

31.03.2025 31.12.2024

XUn. NB. XUI. NB.

KomntoTpu - nantonu 529 1268
MaTtepuanu, KOHCyMaTUBM U pe3epBHU HacTn 157 399
MaTepuanHu 3anacu 686 1667

MaTepuanHuTte 3anacu kbm 31 mapT 2025 r. He ca npedocTaBsHU KaTo obeaneveHne Ha 3a4bIIKEHMS.

12. Tbproecku n apyrn B3eMaHus

31.03.2025 31.12.2024

XWn. nBe. XWn. nB.

Tbproecku B3emaHns 6pyTHO 27 490 23419
3arybu ot obe3LeHka Ha TbProBCKN B3EMaHMWs (405) (405)
Tbprosckn B3emaHusl, HETHO 27 085 23014
Opyrn donHaHcoBKM B3eMaHust 308 308
3arybu oT obesueHka Ha apyr1 (OUHAHCOBU B3EMaHMs (301) (301)
Opyrn onHaHCOBM aKTUBU, HETHO 7 7
Tobproecku u apyru puHaHCOBM B3eMaHUs 27 092 23021

Bcnuku B3emaHus ca KPaTKOCPO4YHMW. HeTHaTta 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U OApPYrn B3eMaHund
ce npmema 3a pasymHa I'IpVI6]'IVI3VITeJ'IHa OUEeHKa Ha cnpaBseanuneata UM CTOWMHOCT.

Bcuykn Thproecku 1 apyrn oMHaHCOBWM B3eMaHusi Ha [pynarta ca npernefaHy OTHOCHO HacTbnumu
CbOVTUA Ha HEU3MbIIHEHWE, @ 3a BCUYKM TbProBCKM B3eMaHUS € MPUIIOXKeH ONpOCTeH Moaxon 3a
onpefensiHe Ha O4YaKBaHUTE KpeaWUTHM 3arybu KbM kpasi Ha nepuoaa.

MN3ameHeHneTo B pasmepa Ha KopeKkTMBa 3a OYakBaHUTE KpeaUTHU 3ary6|/| Ha TbProBCKUTE B3eMaHUNA
Moxe ga 6bae npeacrtaBeHo No cneaHna Ha4vuH:

31.03.2025 31.12.2024

Xun. ne. XWn. ne.

Canpgo kbm 1 aHyapwm (706) (504)

3aryba ot obesLeHka - (278)

OTnucann cymu (Hecbbupaemn) - 76

Canpo kbMm 31 mapT/gekeMBpU (706) (706)
13. MpeAannawaHna U Apyru akTuBu

31.03.2025 31.12.2024

Xun. ne. XWn. ne.

ABaHCK 3a JoCTaBKa Ha CTOKM U YCIyru 369 427

MpegnnaTtenn pasxoagun 349 227

[aHbyHKM B3emaHns 213 213

Opyru B3emaHus 170 402

HedunHaHcoBM akTMBMK 1101 1269
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14. MapunyHu cpeacTBa

rlapI/ILIHI/ITe cpeacTBa BKIOYBAT crneaHUTe enemMeHTn:

31.03.2025 31.12.2024

Xun. ne. Xun. ne.

MapunyHu cpeacTtsa B 6aHku 1 B Gpo 7 468 15 198
MapuyHu cpencTBa 7 468 15 198

pynaTta e u3BbplUMIIA OLEHKA Ha OvYakBaHWUTE KPeauTHW 3arybu Bbpxy napuyHUMTE CpeacTea.
OueHeHaTa cToiHocT e B pasvmep nog 0.1% oT GpyTHata CTOMHOCT Ha Mapu4HUTE CpeacTBa,
Aeno3vpaHn BbB (PMHAHCOBM MHCTUTYLMM, NMOPaaMN KOETo e onpeaerieHa KaTo HeCbLLEeCTBEHA U He e
HauucrieHa B KOHcONUaMpaHuTe pMHaHCOBM OTYeTH Ha [pynaTa.

15. ®uHaHCOBM aKTUBM NO cripaBeAsiMBa CTOMHOCT Npe3 nevyanb6ara unu 3ary6arta
31.03.2025 31.12.2024

Xun. nB.. Xun. n..
MHBeCTULMN B KONEKTUBEH MHBECTULMOHEH DOHL 313 313
Tekywm cbmHaHCcOBU aKTUBM 313 313

KpaTkocpoyHUTe (hMHAHCOBM aKTMBU Ca OLEHEeHW Mo CrpaBefnBa CTOMHOCT, onpeaeneHa Ha 6a3aTta
Ha GopcoBMTE KOTUPOBKM KbM AaTaTa Ha KOHCONMAMPaHUsi (PUHAHCOB OTYET.

15.1. OueHsiBaHe No cnpaBensiMBa CTOMHOCT Ha (PMHAHCOBU UHCTPYMEHTHU

®rHaHCOBWTE aKTUBW, OTYMTaHM MO cripaBedsiBa CTOMHOCT B oT4YeTa 3a (pMHAHCOBOTO CbCTOSIHUE, ca
rpynvMpaHM B TpW HMBa CbOOpasHO iepapxusiTa Ha chnpaBeasiMBaTa CTOWMHOCT. Tasu iepapxus ce
onpefersi Bb3 OCHOBa Ha 3HAYMMOCTTa Ha BXxoAsLiaTa nHdopmaLmsi, U3non3saHa npu onpeaensHeTo
Ha crnpaBeasMBaTa CTOMHOCT Ha (PMHaHCOBUTE aKTVMBM U NacuBK, KaKTo crieaBa:

e 1 HMBO: Na3apHu LEeHN (HEKOPUTMPAHUW) HA aKTUBHW Nasapu 3a UOAEHTUYHU aKTUBM UMK NacuBwy;

e 2 HMBO: BXOoAsLWa NHdopmaums, pasnuyHa oT nasapHu LIeHW, BKITHOYEHW Ha HUBO 1, KOSITO MOXe
da 6bae HabntogaBaHa No OTHOLLEHWE Ha AafeH aKTUB UK NacuB, UMK NPSIKO (T. €. KaTo LieHK)
UM KOCBEHO (T. e. Ha 6a3a Ha LeHuTe); u

e 3 HMBO: BXofsillia MHdOpMaUMs 3a OafdeH aKkTMB WM nacuB, KOATO He e OasvpaHa Ha
HabnogaBaHu NasapHU OaHHW.

[aneH dmMHaHCOB akTMB UM nacue ce Krnacuduumpa Ha Han-HUCKOTO HUBO Ha 3HayMma Bxogsula
MHdopMaumd, n3non3saHa 3a onpegensHeTo Ha cnpasegnvesaTta My CTOMHOCT.

31 mapT 2025T. Hueo 2
XUn. nB.
®duHaAHCOBU aKTBU

KoneKkTBHM MHBECTULMOHHU CXEMU 313
O6LWo akTnem 313
31 pekemBpm 2024 1. HuBo 2

Xun. nB..

®dunHAHCOBU aKTUBM

KoneKkTUBHM MHBECTULMOHHU CXEMU 313

O6LWo akTnBm 313

Mpe3 oT4EeTHWUTE NEpUoaN He € MMarno TpaHcepU MeXay HMBaTa B Mepapxusita Ha cnpaBennueBuTe
CTOMHOCTMW.
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OnpegensiHe Ha cnpaBegnMBaTa CTOMHOCT HA PMHAHCOBU aKTUBU HUBO 2

MeToanTe n TEXHUKUTE 3a OLEHsIBaHe, M3MNON3BaHW Mpu onpeaensHeTo Ha cnpaBeaniMBaTa CTOMHOCT
ce 6asupar Ha LeHaTa 3a 00paTHO N3KynyBaHe Ha OAJTIOBETE HA KONEKTUBHUTE MHBECTULMOHHN CXEMM,
KOSITO ce 06siBsiBa NyGrIMYHO OT YNpaBnsABaLLoOTO APY)KECTBO KbM Kpasi Ha 0TYeTHMSA nepuog. Tasm ueHa
npeacTaBnsiBa BXoAdAWM AaHHK OoT HMBO 2 no Mepapxusita Ha cnpaBeanmeuTe cTonHocTn Ha MCOO
13, Tb KaTO Ce NpMema 3a KOTUPOBKA OT HEAKTUBEH Na3ap 0e3 JONbIIHUTENHA KOPEKLMSI.

15.2. Cymu, npu3Hatu B neyan6ara unu 3arybara

Mevanbute n 3arybute, CBbP3aHM C NPOMSAHA B CnipaBefnmBaTa CTOMHOCT Ha (PUHAHCOBUTE aKTMBU ca
BKITIOYEHW B KOHCONMMAMPaHUS OT4eT 3a nevanbarta unu 3arybarta u apyrusa BceobxsaTeH OXOA Ha pea
durHaHCOBM NPUXOAN 1 CbOTBETHO (DUHAHCOBU Pa3xoau.

Hama cbliecTBeHN B3aUMOBPB3KU MEXIY 3HaYMMUTE BXOASALM AaHHU (OLleHKaTa Ha pbKOBOACTBOTO
3a BeposATHOCTTa Aa GbAe MOCTUrHaTO LENeBOTO HWBO MO AOrosopa) U Apyrute HeHabnogaemu
BXOAALLUM AaHHW.

16. Cob6cTBeH KanuTtan
16.1. AKUMOHepeH KanuTan

Pernctpupanmat kanutan Ha Cwupma pyn XongmHr AL cbcTtom ot 59 360 518 Ha Gpon HambiHO
nnateHn obMKHOBEHM aKLMM C HOMMHAIHa CTOMHOCT B pa3mep Ha 1 nB. 3a akuus. Bcunykn akumm ca ¢
npaBo Ha noriyyaBaHe Ha AMBUAEHT U NUKBUOALMOHEH OSN U NpeacTaBnaBaT €4uH rnac oT obuwoTo
cbbpaHue Ha akumoHepute Ha [pyXecTBOTO.

31.03.2025 31.12.2024
Bpon akuuun Bpon akuuun

Bpolt usgageHn 1 HaMbNHO NNATEHU akLMK:
B HayanoTo Ha roguHaTa 59 360 518 59 360 518
bpon nsgageHn n HambAHO NAaTEeHN akumMn 59 360 518 59 360 518
06w Gpoi akuumn 59 360 518 59 360 518

MoapobeH cncbk Ha akuMoHepuTe e npeacTaBeH B [osicHeHue 1.
16.2. WN3KyneHu coGCTBEHM aKuuu

Kbm 31.03.2025 r. obwmaAT pasamep Ha n3kyneHmTe cobcTBeHu akumm Ha pynata e 1 689 786 6pos
akumm (2,85% ot kanutana Ha ,Cupma M'pyn Xongunr® Afl), pasnpegeneH kakto crnejsa:

- “Cwupwma INpyn XonguHr’ Al nputexasa 1 689 236 6pos akuun (31.12.2024 r. — 1 689 236 6p.)
unu 2,85 % oT akLMOHEepPHNS KanuTar.

- ,Candopt EAL npuTtexasa 550 6pos akumm Ha ApyXecTBoTO — Maika ,Cupma IM'pyn Xonguur*
Al. OpyXecTBOTO HIMa HOBOMNPUAOOUTN COOCTBEHM aKUMK NPe3 OTYETHUS NEPUOA.

16.3. lpemueH peseps

31.03.2025 31.12.2024

XWn. ne. Xun. ne.

Cango kbM 1 gHyapu 6478 2501
dopmMypaHe Ha NpemMueH pe3eps - 161
EdekT oT 6GusHeckombrHaumsa no BrnvBaHe - 3816
Canpo kbm 31 mapT/aekeMmBpu 6478 6 478
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16.4. [Opyru pe3sepBu

3akoHOBM Pe3sepB ot Pe3sepB oT O6wo
pesepBu npen3vymncrieHre Ha npeoLeHKu no
YyxpecTpaHHa nnaHose ¢
AernHoCT AedurHUpaHu
poxoaun
XUn. ne. Xun. ne. XUn. NB.  Xwun. nB.
Canpo kM 1 siHyapm 2025 r. 3199 (82) - 3117
dopmupaHe Ha pesepsu - 68 - 68
Canpo kbm 31 mapt 2025 r. 3199 (14) - 3185
3akoHOBM Pe3sepB ot PesepB ot O6wo
pesepBu npen3vymncrieHme Ha npeoLeHKu no
YyxpecTpaHHa nnaHose ¢
AOenHoCcT neduHnpaHun
poxoaun
XWn. nB. XWn. ne. XWn. NB.  XWI. NB.
Canpo kbMm 1 sHyapu 2024 r. 6 254 133 69 6 456
dopmupaHe Ha pesepsu 151 (215) - (64)
MpnaobueaHe oT
6u3HeckombMHaLUus 440 - - 440
EdekT oT 6GusHeckombuHaums no
BNMBaHe (3 646) - (69) (3715)
Canpo kbm 31 nekemBpu 2024 r. 3199 (82) - 3117

17. MpoBusnmn

MpoBu3unte Ha [pynata B pasmep Ha 77 xun. NnB. npeacTaBnsiBaT NpoOBU3MM 3a rapaHuMOHHA
noaapwxkka no gorosop ot 2019 r. 3a rapaHumsa 3a 4O6GPO N3NBbIHEHNE Ha Xapayep 1 copTyep Ha egHo
OT ObluepHUTe ApyXecTBa, koeTo ce BnvBa B Cuvpma pyn XonguHr Al npes rognHaTta. CpokbT Ha
rapaHuMoHHaTa nogAapbXxka € 5 /net/ roguMHu OT MnycKaHeTo B eKcnnoataumsi Ha XapAyepHoTo

obopyaBaHe u codpTyepa npes 2020 r.
18. Bb3HarpaxaeHus Ha nepcoHana
18.1.

PasxoguTte 3a Bb3HarpaxgeHna Ha nepcoHara BKIo4YBaT:

Pa3xoau 3a nepcoHana

31.03.2025 31.03.2024
Xun. nB. Xun. nB.
Pasxogu 3a 3annatu (11 712) (9572)
Pasxogu 3a coumanHu ocurypoBkm (1 235) (1 131)
Pa3xoam 3a nepcoHan, kanutanuanpaHu B pa3BolHaTa AEMHOCT 3a BbTPELLHO- 540 366
pa3paboTeHu HemaTepuarnHn akTUBK
Pa3xoau 3a nepcoHana (12 407) (10 337)
18.2. TeHCUOHHU U ApYrU 3aABIDKEHUA KbM NepcoHana
lMeHCMOHHUTE W Opyrn 3aO0bIDKEHUA KbM MepcoHana, nNpu3HaTM B KOHCONMUAMPaHUA OTyeT 3a

Cbl/lHaHCOBOTO CbCTOAHUNE, C€ CbCTOAT OT CriegHNTe CyMU:
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31.03.2025 31.12.2024

XWn. nB.. XWn. nB.
HeTekywu:

O6eswweTenuns no Kogekca Ha Tpyaa 741 741
HeTekyLin NeHCMOHHU M APYIK 3aAbIMKEHUA KbM NepcoHana 741 741
Tekywm:

3aabmkeHnst No NPOBM3NPAHN OOMBITHUTENHM Bb3HarpaXaeHus 400 400

3agbrmkeHns 3a 3annaTtu 2403 2 828

3aabmkeHnst 3a coumanHu OCUrypoBKU 810 871

3agbmkeHns 3a HEM3Mon3BaH OTNyCcK 1400 1 399
TeKyLmn NeHCUOHHU U APYIY 3aAbIMKEeHUA KbM NepcoHana 5013 5498

Tekywata yacT OT 3agbiDKeHUATa KbM NepcoHana npeactaBnsaABaT 3a4bIDKEHUS KbM HaCTOSILLU
cnyxutenu Ha [NpynaTa, kouto cneasa aa 6vaat ypeaeHm npes 2025 r. KpaTtkocpouHuTe 3agbimkeHnst
KbM MepcoHarna Bb3HMKBAT IMaBHO BbB BPb3Ka C M HATPynaHU HEWU3MOMN3BaHW OTMYCKM B Kpasi Ha
OTYETHMSA Nepuoa 1 PasnuMyHN NEHCUOHHM NNawaHua. Tbi KaTO HUTO €4UH CNYXUTEN HAMa NpaBo Ha
NO-paHHO MEHCUOHMPAHE NEHCUOHHUTE 3a4bIMKEHNSI Ce CUMTAT 3a AbMrOCPOYHM.

CwrnacHo nanckBaHuaTa Ha Kogekca Ha Tpyda npuy npekpaTsaBaHe Ha TPY4OBOTO MPaBOOTHOLLEHUE NO
un.222 an.2 n an.3 ot Kogekca Ha Tpyaa, CryXuTensaT uva npaso Ha:

* obesLueTeHne, nopaan GonecT, B pasmep Ha GPYTHOTO My TPYAOBO Bb3HarpaxaeHue 3a cpok oT 2
Mecela, ako “Ma Hali-Masko NneT roaAvHW TPYAOB CTax U Npes nocrneaHuTe 5 roaMHu TpyaoB CTax He e
nony4nn obesLleTeHNe Ha CbLLOTO OCHOBaHWE.

* obeswweTeHne, cneq npuaobrBaHe NpaBo Ha NEHCUS 3@ OCUFYPUTENEH CTaX U Bb3pacT, HE3aBUCUMO
OT OCHOBaHWETO 3a NpeKpaTsiBaHETO - B pa3Mep Ha OpyTHOTO My TPyAOBO Bb3HarpaXaeHue 3a Cpok oT
2 meceua, a ako e pabotun npu cowms pabotogaten npes nocnegHute 10 rogMHn OT TPyAOBUS MY
CcTax — Ha obesLLeTeHne B paamep Ha OBPyTHOTO My TPYAOBO Bb3HArpaxaeHune 3a Cpok oT 6 meceua.

19. NonyyeHu 3aemu

3aemuTe BKIOYBAT CriegHuTe CbI/IHaHCOBI/I nacuBu.

Tekywm HeTekywu
31.03.2025 31.12.2024 31.03.2025 31.12.2024
XWn. nB. XuUn. nB.. XWn. nB.. XuUn. nB..
®OuHaAHCOBM  MNacuMBM  OLEHsIBAHM MO
amMopTu3MpaHa CTOMHOCT:
BaHkoBu 3aemu 1 366 268 5674 6 009
O6Lo 6anaHcoBa CTOMHOCT 1 366 268 5674 6 009

Bcnyku 3aemu ca OEHOMWUHNPaHN B 6bﬂrapCKM nesa. banaHcoBaTa CTOMHOCT Ha GaHKOBUTE 3aeMu ce
npmnema 3a pasymMmHa I'IpVI6ﬂM3MTeﬂHa OUeHKa Ha crnpaBegnmeaTta Um CTONHOCT.

Kbm 31.03.2025 r. Cupma Mpyn UHK. oTunTa 3agbimKeHUs No KpeauTHU KapTu B pasmep 21 xun. nB., a
»EHrBIo Cuctemc* Al oTumTa 3agbIPKEHNS NO KPEAUTHN KapTy B pa3mep 7 XWrl. MnB.
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BaHka Tun kpeauT Banyrta 06w, pa3mep Ha KpeauTa OcTaBawo Oata Ha JluxeeH npoueHT KpanHa O6e3ne4yeHune
(B neBa) 3aabKeHue B3emaHe parta Ha
KbM Ha porosopa
31.03.2025 . KpeauTa
(B neBa)
[Mpunoxmmusa 3a CbOTBETEH Nepuog Ha 3anor Ha
YHukpeaut bynbank A} OBbpgpadt neea 6 000 000 - 12.12.2024 onunxesiBaHe NPOMeHNuB JInxseH MHOEKC 1 12.12.2027 B3EMAHMS
HapbaBka 3a pefoBeH AbNr
3anor Ha
[MpoMeHnMB NXBEH NPOLEHT B pasmep Ha
O6eanHeHa bbnrapcka BaHkoB 9 400 000 623333387 09.10.2024 KpaTKOCPOYeH NMxBeH npoueHT Ha OBb 09.10.2032 B3EMaHus, sanor
Banka A} Kpeout nesa ' T /KJIM/ 3a neproga Ha gencTeMe Ha Joroeopa T Ha TbProBekyt
nnoc Hagbaska roguwHoO MPEANpUATS,
3aror Ha UMoTH
[MpomeHnMB NMXBEH NPOLEHT B pasMep Ha
OGeuMEeHa Bwvnrapcka Oswpapact nesa 8 000 000 805 597,45 10.10.2024 KPaTKOCPOYEH NNXBEH MPOLIeHT Ha Obb 10.10.2026 3arnor Ha
aHka Al /KITN/ 3a nepuoga Ha gencTene Ha goroesopa B3eMaHus
nnioc Hagbaeka roauLLIHO
YHukpeant bynbank Al OsbpapadT nesa 1 000 000 - 15.12.2020 Mpunoxumns 3a CboTBETEH Nepunog 15.12.2026 3anor Ha
NPOMEHIMB NUXBEH MHAOEKC *+2 MyHKTa, HO He B3eMaHus
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20. 3agbnKeHUs No NIM3UHIOBU JOrOBOpU

31.03.2025 31.12.2024

XWn. nB. XWn. nB.

3aabmKeHUs No NIM3MHIoBM JOrOBOPU — HETEKYLLA YacT 827 691
3aabImKeHUst No NN3MHIOBM JOTOBOPY — TeKyLla YacT 480 379
3aabmKeHUs No NM3NHIOBU AOrOBOPMU 1307 1070

pynaTa Haema crpaam n npeBo3Hu cpeacTtea. C U3KMYEHNE Ha KPAaTKOCPOYHUTE AOrOBOPM 32 JIN3NHT
N NN3MHFa Ha akTMBU C HWUCKA CTOMHOCT, BCEKW NM3UHI Ce OTpa3siBa B KOHCONMWAMPaHWUsSi OT4YeT 3a
(hMHAHCOBOTO CBHCTOSIHME KaTO aKTMB C NPaBO Ha MOM3BaHE U 3abIMKEHWE MO NU3NHT. [pomeHnmBuTe
NMU3VHIOBU MallaHusi, KOUTO He 3aBUCAT OT MHAEKC UMM MPOMEHNMBU MPOLEHTU Ce U3KMYBaT OT
MbpBOHAYaNHOTO OLEHsIBAHE Ha NMacvBa M akTUBa Mo nuauHra. pynaTta knacuduumpa akTMBUTE CU C
npaBo Ha Mofi3BaHe NO MOCMeAOoBaTENEH HAYMH B CBOMTE MMOTWU, MALUMHW U CbOPBXKEHUS (BWKTE
NnosicHeHue 8).

Bceky nUsnHr 06MKHOBEHO Harara orpaHuMYeHue, Ye akTUBUTE C NPaBo Ha NnonsBaHe morat ga 6baar
nsnonssaHyn camo oT [pynaTa, ocBeH ako [pynaTa Mma JOroBOpHO MpaBo Aa NpeoTaaBa NoA Haem
akTuBa Ha TpeTo nuue. JIN3MHroBMUTE A0roBOPY MMM He MoraT Aa 6baaT OTMEHEeHU, Unu morart ga 6baat
OTMEHEHM caMo MpU 3anmallaHe Ha 3HaYUTENHU CaHKUMM 3a NPeacpoYHO npekpaTtsBaHe. 3abpaHeHo
e Ha [pynata ga npogaBa vnu 3anara HaeTUTe akTUBKM KaTo obesnedeHne. CbrnacHo gorosopa 3a
MN3MHT Ha odKC crpadarta v NPoM3BOACTBEHMTE NomelleHus, FpynaTta Tpsabsa Aa noaabpxa HaeTuTte
MMOTM B JOGPO CbCTOSIHME U [la BbpHE MMOTUTE B MbPBOHAYarHOTO MM CbCTOSIHUE crief U3TuyaHe Ha
nn3nHroBus gorosop. Mpynarta e AnbXHa Aa 3acTpaxoBa HaeTUTe MMOTW, MaLUUHU U CbOPbXKEeHVS U Aa
3ansalla Takcu 3a NoaApbXKka B CbOTBETCTBME C JOrOBOPUTE 3a JTIU3MHT.

JInamHroBu nnawaHns, KOUTO He ce npu3HaBaT KaTo nacuB

prrlaTa e M36pana Oa He npu3Haea 3aablkeHne no NIM3NHroen oroBopu, ako T€ Ca KPaTKOCPO4YHU
(J'II/I3VIHFI/I C O4YaKkBaH CpOK OT 12 meceua mnm I'IO-MaJ'IKO) nnn ako Te 3a HaeM Ha akKTuBu C HUCKa
cTonHocT. [MnawaHus HanpaBeHU No Te3n JMU3NHIoBM O0roBopu CcCe npu3HaBaT KaTo pasxon no
nuHenHus meton. B gonbnHeHue, HsKoM NPOMEHNNBU NMU3NHTOBU NnawlaHna He Mmorat fga Obpar
Npn3HaBaHW KaTo JNIM3NHIoBM NacueBu 1 ce Npmu3HaBaT KaTo pa3xod B MOMEeHTa Ha Bb3HUKBAHETO UM.

21. TLproBCKU U ApYru saabImKeHUs

31.03.2025 31.12.2024

XWn. NnB. Xun. nB..

THProBCcKM 3aabimKeHNs 5621 9971
3aabmkeHne no npuaobuBaHe Ha MHBECTMUMK B ObLUEPHN NpeanpuaTus 4169 4169
®duHaHCOBM NacuBu 9790 14 140
[aHbyHU 3aabImKeHNst 989 1147
Opyrv 3agbrmkeHns 56 9
HedumHaHcoBM nacuBu 1045 1156
TeKywM U HeTeKyLM TbProBCKU U APYrU 3a4bIMKeHUs 10 835 15 296

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLLUTE TbProBCKW U APYrK 3aabIHKEHUsI Ce NMpuema 3a pasymHa
npubnuautenHa oueHka Ha cnpaBeanveaTa UM CTOMHOCT.

22. NMacuBKu no goroBopu

31.03.2025 31.12.2024

XWn. ne. XWn. ne.

[MacmBu No goroBopu — Nosly4eHn aBaHcK 3a goctaska Ha UT ycnyru 2134 2 359
O6LWo nacvBM No JOroBop 2134 2 359
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23. Mpuxoamn oT AOroBOPU C KITUEHTH

pynaTta npeAcTaBst IpUXoam OT NPEXBLPIIAHETO HA CTOKM U YCIYr B MOMEHT OT BPEMETO U C TEYEHME HA BPEMETO B CrieQHUTE OCHOBHM MPOAYKTOBU NIMHUN
1 reorpaddCKkn pervoHu:

MNpuxoam ot npoaax6a Ha UT o6opyaBaHe Mpuxoamn ot npegocTaBsiHe Ha ycnyru
AOpyrn Opyrn O6wo
Bvnrapus EBpona CALY CTpaHu Bbnrapus EBpona CALL cTpanm
31.03.2025 . Xun. ne. Xun. ne. Xun. ne. Xun. ne. Xun. nB. Xun. ne. Xun. nB. Xun. ne. Xun. ne.
[Mpuxoam OT OroBOpPU C KIMEHTKU 12 551 223 1 045 56 6 278 8 682 2 354 826 32 015
Bpeme Ha npusHaBaHe Ha npuxoaa
B onpedeneH momeHm 12551 223 1045 56 - - - - 13 875
C meuveHue Ha epememo - - - - 6 278 8 682 2 354 826 18 140
Mpuxoam ot npoaax6a Ha UT o6opyaBaHe Mpuxoamn ot npegocTaBsiHe Ha ycnyru
Opyru Opyrn Oo6wo
Bbnrapus EBpona CALL cTpaum Bbnrapus EBpona CALWY cTpaum
31.03.2024 r. Xun. ne. Xun. ne. Xun. ne. XWUn. nB. Xun. ne. XWUn. nB. Xun. ne. XWUn. nB. XWUn. nB.
Mpuxoam oT AOroBOpU C KIMEHTH 8175 1084 - 395 5235 5 269 2901 651 23710
Bpeme Ha npu3HaBaHe Ha npuxoaa
B onpedenexn momeHm 8175 1084 - 395 - - - - 9 654
C meueHue Ha spememo - - - - 5235 5269 2901 651 14 056
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MpoaykToBU NUHUN

Mpopaxba Ha UT obopyasaHe
CodTyepHu ycnyru
ABOHaMeHTH

JlnueHsn

O6nayHn ycnyru
KoHcynTaHTCcku ycnyrm
Mopapbxka

CuctemMHa nHTerpauns

Apyrmn

24. Opyrv npuxoau

Opyrute npuxoau Ha 'pynata Bknio4BaT:

Mpuxoam ot mHaHcKMpaHus
Opyrn npuxogm

25. Meyan6a oT npogax6a Ha HETEKYLUM aKTUBU

Mpuxogm oT npogaxba
BanaHcoBa CTOMHOCT Ha NpoAaAeHUTe HETEKYLLN akTUBK
Meyan6a oT Nnpopax6a Ha HETEKYLUN aKTUBU

26. Pa3xoau 3a matepmanu

PasxoguTe 3a maTtepuanu Bkno4sar:

En. eHepruga

WHBeHTap

OTtonnexne

Odmc koHCYMaTUBK

["oprBo 32 aBTOMOGUNM
XWUrneHHu matepuanu

PeknamHu matepnanm
KoMnioTbpHU KOMMNOHEHTK
MaTtepuanu 3a nogapbxKa u peMOHT Ha oduca
YacTtu 3a peMOHT Ha aBTomMo6unu
Bopa

BnoxeHnn maTepuanu B cuctemm
CwnctemHa nHTerpauns

Apyru

www.sirma.bg

31.03.2025 31.03.2024
XWUn. nB. XUn. nB.
13875 9654
13726 9186
2039 1369
681 663
475 452
388 949
335 570
- 370
496 497
32015 23710
31.03.2025 31.03.2024
Xun. nB. Xun. nB.
22 -
153 177
175 177
31.03.2025 31.03.2024
Xun. nB. Xun. nB.
1 1
- 1)
1 -
31.03.2025 31.03.2024
Xun. nB. Xun. nB.
(155) (164)
(29) 7
(16) 4
(13) (12)
(7 9)
(6) (6)
(5) (5)
4) (8)
(1) (3)
(1) (2)
(1) ()
1) -
- (45)
(41) 3
(280) (279)
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27. Pa3xoau 3a BbHLUHM YCIyTrU

PasxoguTe 3a BbHLUHMK yCcnyru BKno4Bar:

31.03.2025 31.03.2024
Xun. nBe. Xun. nBe.
Yenyrm Ha noan3nbIHATENN NO NPOEKTU (1 189) (324)
CodTyepHu ycnyru (1 056) (672)
KoHcynTaHTCkM ycnyrm (481) (216)
ABoHamMeHTH (379) (384)
Peknama 1 MapKeTuUHr (198) (396)
Haemu (a74) (54)
XocTuHr (75) (61)
Mo6wunHu Tenedonn (64) (35)
3acTpaxoBku (54) (42)
Haem Ha codpTyepeH nuueH3 (51) (96)
OxpaHa (42) (29)
Kypuepcku, TpaHCnopTHU (35) (33)
KoMMWCHMOHHM 1 Takcn (33) (31)
MopapbxKa u peMOHT Ha oduca (32) (31)
MouncTteaHe (27) (16)
Oput (26) ©)
CemuHapu n obyyeHue (24) (64)
AOMUHUCTpPaTMBHO OBCnyXBaHe (20) (20)
Cebp3aHocT (20) (18)
MocpeaHnyeckm ycnyrm (16) (50)
MHTepHeT (13) (15)
HabwpaHe Ha nepcoHan 9) (20)
MapkuHr (6) 2)
MopapbxKa U peMOHT Ha aBToMOoGUNK 4) 2)
Hotapuanuu Takcm 2 -
Opyrm (264) (208)
Pasxogn 3a BBHWHM ycnyru, KanuTanuaupaHu B pasBoiHaTa 19 58

AeNHOCT 3a BbTPELLIHO-pa3paboTeHn HemaTepuanH akTuem
(4 275) (2 757)

28. Opyrv pasxoau
Opyrute pasxoau Ha 'pynaTa BKMOYBAT:

31.03.2025 31.03.2024
Xun. nBe. XuUn. nBe.
CoumanHu pasxoau (146) (192)
KomaHgupoBku (117) (89)
MpeacrasutenHu pasxoam (54) (31)
MecTHM gaHbumM 1 Takeu (16) 4)
Pa3xogu 6e3 nokymeHTH (2) (13)
Apyrw (21) (25)
(356) (354)
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29. ®duHaHCOBM Npuxoau U pasxonm

durHaHcoBUTE pa3xogun 3a npeacraBeHUTe OT4eTHUM nepuoam morat ga oboar aHanm3npaHu, Kakto
cnenBa:

31.03.2025 31.03.2024
Xun. nBe. XWn. nB..
Pasxogu no BanyTHu onepauum (243) (50)
Pasxogu 3a nnxeu no 3aemu (35) (5)
Pa3xoam 3a nuxeu No NIM3NHIoBM 4OroBOpPU (5) (8)
Pa3sxoawm 3a nuxen HAI - (4)
O6wwo pa3xoam 3a NUXBU NO PMHAHCOBU 3aAbIMKEHUS, KOUTO
He ce oTyMTaT NO cnpaBeAnMBa CTOMHOCT B nevyanb6arta wnu (283) (67)
3arybaTa
BaHKkoBM Takcu 1 KOMUCUOHHM (33) (43)
®PurHaHCOBM pa3xoau (316) (110)

durHaHcoBUTE npmuxogn 3a npeacrtaBeHnTe OT4ETHU nepunogu morat ga o6boaT aHanm3npaHu, KakTto
cnepgBa:

31.03.2025 31.03.2024

Xun. nBe. XWn. nB..

Meyan6bu oT BanyTHa npeoueHka - 45
[Mpuxoam ot onepaummn ¢ UHaHCOBKN aKTMBM 2 -
Mpuxoam ot nuxsun 4 1
Opyrv douHaHcoBU NpUXoam - 31
PuHaHcoBM npuxoam 6 77

30. Meyan6a Ha akuuA

OcHoBHaTa nevanba Ha akuuMsi € M34NCIeHa KaTo 3a YMCNUTEN € W3MOoN3BaHa HeTHaTa 3ary6a,
noanexatia Ha pasnpegeneHme mexay akunoHepuTe Ha npeanpuaTtneTo Mauka.

CpepfHo npeTterneHnsaT Gpoit akumMm 13non3saH 3a U34YUCsiBaHETO Ha OCHOBHaTa nevyanba Ha akuums,
KakTo M HeTHaTa neyanba, nognexalla Ha pasnpeaeneHne Mexay nputexatenute Ha 0GUKHOBEHU
akuMmn e npeacTaBeH KakTo creaga:

31.03.2025 31.03.2024
Meyan6a, noanexaila Ha pasnpegeneHue (B xun. ne.) 478 703
CpenHo npeTerneH 6pow akuum (xun.) 57 671 56 855
OcHoBeH AoxoA Ha akuua (B NB. 32 aKuus) 0,0083 0,0124

31. Cpenku cbec cBbp3aHu nuua

Cebp3annTe nuua Ha pynarta BKMYBaT HENMHWUTE COBCTBEHMUM, acounnpaHn NPeanpusaTUs, Opyru
OpyXecTBa nog, obLy KOHTPOI U KIMHOYOBUS YNPaBIiEHCKM NepcoHarn.

AKO He € U3PUNYHO YNMOMEeHaTOo, TPaH3aKLMUTE CbC CBbP3aHN N1La He ca M3BbPLLBaHM NPW creynanHu
yCcrnoBua N He Ca npenocTtaBAaHU UMK NonyvYaBaHW HUKAKBU rapaHunn. PasueTHUuTE cymMmun 0OWKHOBEHO
ce uannawiart B 6pon.

Cpenku c apyrm cBbp3aHu nuua
31.3.2025 31.3.2024

XWn. nB. XWUn. NB.
Mpopax6mu:

- CTOKM 137 -

- ycnyru 24 29
Mokynku:

- ycnymm - 5
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CAaenku ¢ Kno4oB ynpaBfieHCKU nepcoHarn

KntouoBuaT ynpaBieHCK/ nepcoHan Ha D,py)KeCTBOTO BKNtoYBa 4neHoeeTe Ha CbBeTa Ha anpektTopuTe.
B'b3Hana)K,EI,eHI/IF|Ta Ha KIo4oBUA ynpaBlieHCKM nepcoHall BKIK4BaT cnegHnTe pas3xogu:

31.3.2025 31.3.2024

Xun. nB.. Xun. nB..
KpaTKoCpoYHM Bb3HarpaxxaeHus:

3annaTu 302 270
Pasxoawn 3a coumnanHu ocurypoBku 12 12
O6Lo Bb3HarpaxaeHus 314 282

32. Pa34yeTu cbc cBBbpP3aHM NULa B Kpasi Ha nepuoaa
31.3.2025 31.12.2024

XUn. NB. XUn. NB.
Tekywum B3eMaHuUA OT:

- ApYyrv cBbp3aHu nuua nop o6y KOHTpon

- 3aemu 295 295

- obesueHka Ha npedocmaseHuU 3aeMu (24) (24)

- MbpP20BCKU 83eMaHUsl 116 86

- obe3ueHKa Ha MbP208CKU 83eMaHUs (28) (28)

- KJIHOYOB ynpaBIieHCKU nepcoHan

- mbpeo8cKu u dpyau 83emMaHus - 49

- 3aemu 95 95
O6LLO TeKyliu B3eMaHUA OT CBbP3aHu Nvua 454 473
O6LWo B3eMaHUA OT CBbpP3aHu nuua 454 473
HeTekywin 3agbimkeHNA KbM:

- ApYyrv cBbp3aHu nuua noa obLy KOHTpOon

- 3a0b/pKeHus], C8bp3aHU C HaMarieHue Ha Karnumarna 245 245
OOLLO HeTeKylM 3aAbIMKEHUs1 KbM CBbpP3aHu nuua 245 245
TeKkywM 3aA4BbMKEHUS KbM:

- ApYyrv cBbp3aHu nuua nop obLy KOHTPOn

- Mmbpeo8cKuU U Opyeau 3ad0biDKeHUSs 171 13

- OusudeHmu 92 99

- KJIOYOB ynpaBIieHCKU nepcoHan

- Opyeu 3a0b/KeHUs 7 9

- OusudeHmu 1151 1151

- 3a0bJ/IKEHUS], c8bp3aHU C HamaneHuUe Ha Kanumarna 82 82

- 3aem 119 119
O6LLO TeKylM 3aABINKEHUS KbM CBbp3aHu nuua 1622 1473
O6LLo 3aABIMKEHUS KbM CBbp3aHu nuua 1867 1718

MN3mMeHeHVeTo B pa3Mepa Ha KOpPeKTUBa 3a OYakBaHWUTe KpeauTHU 3arybu Ha B3eMaHusi OT CBbpP3aHu Niua Moxe
Oa 6bae NpeacTaBeHo Mo CReaHUA HaunH:

31.3.2025 31.12.2024

Xun. ne. Xun. nBe.
Canpo kbM 1 sHyapu (52) (54)
CbbpaHu obesueHeHn B3eMaHns - 2
Canpo kbm 31 mapT/gekeMBpU (52) (52)

33. Be3Hann4HU caenku

I'Ipe3 nepmnoga HAMa oCblLLlEeCTBEHU 0Oe3Hanu4Hu caenku.

www.sirma.bg




,Cnpma Npyn XonauHr Al

[MoAcHeHNsA KbM MeXOMHEH KOHCcOnunaunpaH (pVIHaHCOB oT4yeT

3a nepuoga 01.01.2025 r. — 31.03.2025 r

34. YCnoBHM aKTMBM 1 YCITOBHM NacuBm

Mpe3 nepuoaa HAMa npeasiBeHV rapaHUMOHHU U NpaBHU NCkoBe KbM pynarta.

He ca Bb3HMKHaNM ycrnoBHu nacuem 3a [Fpynarta no OTHOLLEHWE Ha AbLUEPHN 1 acoOLUMpPaHn Npeanpusitus.

npenl’lleFlTVIGTO Malka e rapaHT No KpeanTu Ha CBbp3aHu nnua, Kakto cnenBa:

Monyyarten Ha KpeauTa

“Enrsto Cuctemc” ALl

www.sirma.bg

Mpu 6aHka

“YHukpegut
Bynbanrk “A}

Tun kpeaut

OBbpapadT

BanyTa

nesa

0O6w pasmep
Ha KpeauTa B
neea

1 000 000

OcrTaBallo
3aAbInKeHne
KbM
31.03.2025
(B neBa)

OaTa Ha
B3emaHe

Ha
KpeauTa

15.12.2020

JlnxseH npoueHT

Mpunoxumuns 3a
CbOTBETEH nepuog
NPOMEHINB NMXBEH

MHAEKC +2 NyHKTa,
HO He Mo-marsnko ot
2.08%

KpanHa
Aara Ha
AoroBopa

15.12.2026

O6Ge3neyeHue

3anor Ha B3eMaHust
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MpaBHK nckose
Cpeuy NpynaTa HAMa 3aBedeHM NpaBHM UCKOBE.

35. Kateropuu pHaHCOBM aKTUBU U NacUBMU

BanaHcoBuTe CTOMHOCTY Ha Cbl/IHaHCOBVITe akKTuBu 1 nacmeBu Ha I'pynaTa moraT ga 6bvaar npencraBeHn
B ClnneaHunTe Kateropumn:

®PrUHAHCOBU aKTUBM NMosicHeHue 31.3.2025 31.12.2024
XWUn. NB. XWUn. NB.

®PurHaHCOBW aKTUBU NO CNpaBeAMBa CTOWHOCT Npe3 nevanbara

n 3arybara:

KpaTkocpoyHu prHaHCOBM akTMBM 15 313 313

Tobproscku n apyrm onHaHCOBY B3eMaHuWs 12 27 092 23021

B3emaHus ot cebp3aHu nuua 32 454 473

MapunyHu cpeacTea 14 7 468 15198

35 327 39 005

®dPuHaHCOBU NacumBu MosicHeHue 31.3.2025 31.12.2024
XUn. NB. XWUn. NnB.

®PurHaHCOBU NacuBW OTYMTAHN NO aMOPTU3NpPaHa CTOMHOCT:

3aemn B T.u.:

HeTeKyLmn 19 5674 6009

TeKyLm 19 1394 268

3aabmKkeHns No NM3MHIoBM JOrOBOPY B T.4.:

HeTeKyLUn 20 827 691

TEeKyLmn 20 480 379

THproBCkM U ApYyrn 3aabimkKeHns 21 10 835 14 140

3agbimKeHns KbM CBbp3aHu nvua B T.4.:

HeTeKyLLmn 32 245 245

TEeKyLmn 32 1622 1473

21077 23 205

BwxTe nosicHeHve 4.18 3a mHdopmMauMa OTHOCHO CYeTOBOAHAaTa MNONMUTUKa 3a BCsKa KaTteropus
rHaHCOBM MHCTPYMeHTU. OnucaHne Ha nonuTukaTa u uenute 3a ynpasneHue Ha pucka Ha [pynata
OTHOCHO (hMHAHCOBUTE MHCTPYMEHTU € NpeaCcTaBeHO B NOsICHeHNe 36.

36. PuckoBe, cBBbp3aHu ¢ hpuHaHCOBUTE UHCTPYMEHTU

Llenn n nonutuka Ha PBKOBOACTBOTO MO OTHOLWEHUe yrnpaBrieHne Ha pUuckKa

pynaTta e n3noxeHa Ha pas3nuyHW BULOBE PUCKOBE MO OTHOLLUEHWE Ha (PUHAHCOBUTE CU UHCTPYMEHTU.
3a noBeye MHOPMaLMA OTHOCHO (PMHAHCOBWUTE aKTMBWM U NacuBM MO kaTeropumn Ha [pynaTta BuxTe
nosicHeHue 35. Haii-3HauMmnTe hMHaHCOBM PUCKOBE, Ha KOUTO e U3noxeHa pynarta ca nasapeH puck,
KPEAUTEH PUCK U NINKBULOEH PUCK.

YnpaBneHneTo Ha pycka Ha [pynaTa ce OCblUecTBsIBa OT LieHTpanHaTa agMuHUcTpauus Ha FpynaTa B
CbTPYAHWYECTBO CbC CbBeTa Ha aupektopute. [MpuopuTeT Ha PbLKOBOACTBOTO € [a Ocurypu
KPaTKOCPOYHWTE U CPEOHOCPOYHM MapuyHU MOTOUM, KATO Hamanu u3naraHeTo CUM Ha (PUHAHCOBU
nasapu.

prnaTa He Ce 3aHMMaBa akTUMBHO C TbPryBaHeTO Ha (bl/lHaHCOBI/I aKTUBU 3a CneKkynaTtuBHU Uesrnn, HUTO
NbK n3gaBsa onunn.

Han-cbluectBeHuTe (bI/IHaHCOBI/I PUCKOBE, Ha KOUTO € U3JTOXXeEHa prnaTa, Ca onnucaHu no-gony.
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36.1. AHanu3 Ha nasapHus pUCK

Bcrnepgctere Ha usnona3saHeTo Ha (hMHAHCOBW MHCTPYMEHTU pynaTa e n3noxeHa Ha nasapeH pucK U
MO-KOHKPETHO Ha PUCK OT NMPOMEHMW BbB BaryTHUSI KYpC NINXBEH PUCK KAKTO U PUCK OT NMpoMsiHaTa Ha
KOHKPETHM LieHM KOETO Ce AbJIKM Ha onepaTuBHaTa M MHBECTULMOHHATA AeNHOCT Ha pynarta.

C pasrpbliaHeTo Ha MKOHOMMUYECKUTE MOCMEeAMuu OT BOMHaTa B YKpanHa ce nopoau CWMeH
MHGIaUMOHEH HAaTUCK M roguwHaTta nHdnaums B bbnrapusa 3a nepuoga mapt 2025 r. cnpsamo mapT
2024 r., nsmepeHa ot HCU ¢ xapMmoHM3upaHnsa nHaekc Ha notpedutenckute uenn (XAML) e 4%.

36.1.1. BanyTteH puck

Mo-ronamaTta yacT ot caenkute Ha [pynaTta ce ocbluecTBaBaT B 6Gbnrapcku nesa. YyxaectpaHHute
TpaH3akumu Ha ['pynaTta AeHOMWHMPaHM rMaBHO B LATCK1 gonapu u 6putaHckm nupu nanarat [pynata
Ha BanyTeH pUCK.

3a pa Hamanu BanyTHMA puck ['pynaTa cneam napuyHUTE NOTOLM KOUTO He ca B Gbnrapcku nesa. o
NPVMHUMMN UMa OTAEeNHW Npoueaypu 3a ynpaBleHMe Ha pucka 3a KpaTKocpoyHuTe (go 6 meceua) m
ObITOCPOYHNTE NapUYHM MOTOLM B YyXXAEeCTpaHHa BanyTa. B cnyyanTte korato cymuTe 3a nnawaHe u
nony4yaBaHe B OMNpeferieHa BanyTa ce o4akBa Aa ce KOMMeHCcMpaT B3aMMHO TO ToraBa He ce Hanara
OOMBbIHUTENHO XEMKMPaHE.

Bbnpeku Heronemms pasmep Ha UHAHCOBM MHCTPYMEHTY B Yyxda BanyTa Bb34encTBMeTo Ha obwata
MKOHOMMYeCcKa OBCTaHOBKa M OuHaMuKata Ha MexayHapogHwute nasapu buxa mornm ga okaxat
BMMSHME KOETO Aa [OoBede OO0 HeovakBaHW M3MEHEHUs Ha LWaTCcKkus gonap v ToBa ga nosnvsie
dmHaHcoBuTe pesynTaTu Ha [pynata B 6baeLue.

36.1.2. JluxBeH puck

Monutukata Ha pynata e HacoyeHa KbM MUWHUMWU3MPAHE Ha JIMXBEHUS PUCK MPU ObIrOCPOYHO
drHaHcupaHe.

Mpe3 nbpBOTO TpUMeceune Ha 2025 r. MpynaTa He e M3NoXKeHa Ha CbLUECTBEH PUCK OT NPOMsiHAa Ha
nasapHuTe NMXBEHW MPOLEHTW MO A0roBopa 3a UHBECTULMOHEH 3aeM Tbii KaTo JIMXBEHUST MPOLEHT
HAMa NpomsiHa npe3 roAuHaTa. Bcuukn Opyr oMHAHCOBM akTMBM M NacuBu Ha [pynaTa ca c
(pMKCMpaHM NIUXBEHU NPOLIEHTH.

36.2. AHanu3 Ha KpeauUTHUS PUCK

KpeauTHUST puck NpeacTaBnsBa PUCKbT AafeH KOHTPareHT Aa He 3annati 3agbihPKeHWeTO CU KbM
Ipynata. Mpynata e nsnoxeHa Ha TO3U PUCK BbB BPb3ka C PasnnyHu OUHAHCOBU MHCTPYMEHTM, KaTo
Hanp. Npy NPeaoCTaBAHETO Ha 3aeMU, Bb3HUKBAHE Ha B3eMaHWUs OT KIMUMEHTU U Apyru. ManaraHeTo Ha
pynata Ha kpeguTEH PUCK € orpaHMYeHo 40 pasMepa Ha GanaHcoBaTa CTOMHOCT Ha (PUMHAHCOBUTE
aKTWBM, NPU3HATK B Kpasi HA OTYETHUS NepKos, KakTo € MOCOYEHO No-A0ny:

®PUHAHCOBU aKTUBM MosicHeHue 31.3.2025 31.12.2024
XUn. NB. XUn. NB.

®PurHaHCOBW aKTUBU NO CNpaBeAnMBa CTOVMHOCT nNpes nevanbaTa

n 3arybara:

KpaTkocpoyHu hrHaHCOBW aKTUBU 15 313 313

Tbprosckn u apyrn OUHAHCOBW B3eMaHNs 12 27 092 23021

BaemaHusa oT cBbp3aHu nuua 32 454 473

MapunyHu cpeacTtea 14 7 468 15198

35 327 39 005

prrlaTa penoBHO cnean 3a Heu3nbJIHEHMETO Ha 3ablDKeHUATa Ha CBOU KIIMEHTU WU Opyru
KOHTpareHTn, yCtTaHOBEeHU nHansuayanHo Unm Ha rpynu, n n3nonsea tas3mn VIH(bOpMaLI,VIH 3a KOHTPOJ1 Ha
KpeaAnTHUA PUCK. Korato pa3xoguTte He ca npekareHo BUCOKU, ce HabaBAT U M3Non3BaT AaHHKU 3a
KpeanTeH peIZTl/IHF OT BBHLUHN U3TOYHMUM W/NNn (bI/IHaHCOBM OT4HEeTU Ha KIMMeHTUuTe n Opyrute
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KoHTpareHTn. MNonutuka Ha pynata e ga u3BbpLlUBa TpaH3aKUUM CaMO C KOHTpareHTn ¢ obbp
KpeauTeH pentuHr. PbkoBoacTBOTO Ha ['pynaTta cunta, Ye BCUYKM ropecnomeHaTi UHaAHCOBY aKTUBM,
KOMTO He ca bunm obesLeHsaBaHN UM ca C HaCcTbNUN Nagex npes NpeacTaBeHUTe OTYETHU Nepuoau,
ca hMHaHCOBM aKTUBM C BNCOKA KpeamnTHa OLeHKa.

PbkoBoacTBoTo Ha [pynaTa e M3BbLPLUMIO aHanM3 Ha pasvyeTUTe C KOHTPareHTUTE CU KaKTo M
noTeHUManHna emeKkT BbPXY KPEAUTHOTO UM KayecTBO B T.4. OT rfieHa To4yka Ha dhopMupaHe Ha
060CHOBaH pasMep Ha oYakBaHWUTe KpeaMTHW 3arybu cbrnacHo Bb3npueTus Moden 3a onpeaensHeTo
uM B cboTBeTcTBME ¢ MCOO 9. Ha 6asa M3BbpLUEHUS aHanM3 U Npu oTYnTaHe Ha cbbMpaemocTTa Ha
B3EMaHMSITa CU PHKOBOACTBOTO CYUMTA, Ye B KPaTKOCPOYEH MMaH He ca HalvyHW MHOMKauuu 3a
BriollaBaHe Ha KPeAMTHOTO KaYeCTBO Ha KOHTPAreHTUTE KaKTO U Ye KbM HACTOSILLUMS MOMEHT He ca
Hanuue OCHOBaHMSI 3a MpOMsSiHA Ha Mopena 3a KalKkynupaHe Ha O4YaKBaHW KpeaWuTHU 3arybu
BKIIOYMTESIHO M Mopaay nuncaTta Ha AOCTaTbyHO HaAeXOHW AaHHW. ObnrocpoyHUTE NEPCNeKTUBY U
noTeHUManHn edekTn BbpXy CbOMpaemMocTTa U KpeaWTHOTO KayecTBO Ha pasyeTnTe ca OGekT Ha
NOCTOSIHEH MOHWUTOPUHT 1 aKTyanusauus oT cTpaHa Ha PbKOBOACTBOTO.

prnaTa HEe e npeaocrtaBsana (bVIHaHCOBVITe CW aKTUBM KaTo obesneyeHne no caenku.

Mo oTHOLWIEHWE Ha THProOBCKUTE U ApYyrn B3eMaHus [pynata He € U3noXxeHa Ha 3HauYUTENeH KpeanTeH
PUCK KbM HWUTO €dMH OTAENEH KOHTPareHT UMM KbM rpyna OT KOHTpareHTW, KOUTO MMaT CXOOHWU
XapaKkTepucTuku. TbproBCKUTE B3EMaHNsS Ce CbCTOAT OT ronsiM 6povi KMMEHTU B PasnmyHn MHOYCTPUK
n reorpadpcku obnactu. Ha 6aszata Ha uCTOpUYECKM MNoKasaTenu, PbKOBOACTBOTO cyuUTa, 4e
KpeauTHaTa OLeHKa Ha TbProBCKM B3EMaHUsi, KOUTO He ca C U3TekbN nagex, e nobpa.

er,El,VITHI/IFlT PUCK OTHOCHO nNapu U napuyHn ekBuBaneHTn ce CHUTa 3a HEeCHLLIECTBEH, Tbh KaTo
KOHTpareHTuTe ca OaHku ¢ /J,o6pa penyTauna n BUCOKa BbHLLIHA OUEeHKa Ha KpeaUTHUA peVITI/IHF.

36.3. AHanu3 Ha NUKBUOHUA PUCK

NuKBMAHUAT pyCKk NpeAcTaBnsBa puUckbLT [pynaTa Aa He MOoXe Aa noracy cBouTe 3aabimkeHuns. [pynara
nocpelia HyXauTe CuM OT NWKBMAHW CpeacTBa, KaTo BHMMAaTenHo crnegu nnawadHuara  no
noracuTenHUTe MnaHoBe Ha AbMAroCPOYHUTE (PUHAHCOBU 3aAbIDKEHWUS, KaKTO W BXOAAWMUTE U
N3Xo4sLLM NapuyHM NOTOLM, Bb3HMKBALLM B XOA4a Ha onepaTuBHaTa AeNHOCT. HyxauTe oT NukBMOHU
cpencTBa ce criegdr 3a pa3nuyHu BpemMeBu Nepuoam -exxeqHEeBHO N eXXeCeMUNYHO, KakTo 1 Ha basaTta
Ha 30-gHeBHU NpPOrHO3u. HyxxgmTe oT NMKBUAHW CPeACTBa B AbArOCPOYEH MraH - 3a nepnoam ot 180 un
360 gHn, ce onpenenat mecevyHo. HyxauTe OT napuvyHW cpeacTBa Ce CpaBHSABAT CbC 3aeMUTE Ha
pasnonoxeHue, 3a ga 6bAaT yCcTaHOBEHU usanuwbUm unu gecuumntn. To3m aHanus onpeaens ganu
3aemMuTe Ha pas3nonoXeHwue Le ca 4OCTaTbyHM, 3a Aa NOKpUAT HyXauTe Ha [pynaTa 3a nepuoga.
pynata abpxu napu B 6povi M NyGnMYHO TbPryBaHW LEHHU KHWXa, 3a Aa nocpella NUKBMOHWUTE CU
Hyxaun 3a nepvoan Ao 30 gHu. CpeacTBa 3a AbNTOCPOYHUTE NUKBUOHW HYXXOW Ce ocurypsiBaT upes
3aeMu B CbOTBETHMA pa3Mep 1 npogaxba Ha ObnrocpovHN OHAHCOBU aKTUBM.

Kbm 31 mapt 2025 r. nagexure Ha OOroBOpHUTE 3agbibkeHusa Ha [pynata (CbObpXaliy NMXBEHU
nnawaHus, Kb4eTo e Npunoxmnmo) ca obobLieHun, kKakTo cneasa:

Tekywm HeTtekywin

31 mapT 2025 . 0o 6 meceua Mexay 6 n Or1p05 Hap 5
12 meceua roavHu roavHu

XUn. nB. XWn. nB.. XWUn. nB. XWn. nB.

3aemu 697 697 5674 -
3aabImKeHUs Mo NIM3MHIOBM JOTOBOPU 240 240 827 -
TBbpProecku 1 Apyrn 3abImKeHUs 10835 - - -
3aabmKeHnsa KbM CBbpP3aHu nuua 1622 - - -
oo6wo 13 394 937 6 501 -
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B npeaxogHusa oTyeTeH nepuoa NagexuTe Ha AOroBOPHUTE 3agbimkeHus Ha [pynaTta ca 060o6LieHn,
KaKTo creaBa:

Tekywm HeTtekywwm

31 nekemBpu 2024 r. [o 6 meceua Mexnay 6 n Otr1p05 Hap 5
12 meceua rogvuHu roauHMU

XWUn. NnB. XWn. nB. XUI. NB. XWn. nB.

3aemu - 268 5616 393
3aabImKeHUs No NN3MHIOBM JOTOBOPYU 197 197 707 -
THProBCKM 1 ApYrn 3a0bIMKEHNS 14 140 - - -
3aabmKeHnsa KbM CBbP3aHu nuua 1473 - 245 -
Oo6uwo 15810 465 6 568 393

CToMHOCTUTE, OMOBECTEHW B TO3W aHanu3 Ha MafgexuTe Ha 3aabihKeHusiTa, npeacraBnsBar
HEeJUCKOHTMPaHUTE NapuYHU NOTOLM NO AOroBOpPUTE, KOUTO MOraT [a ce pasnuyaBar oT 6GanaHcoBuTe
CTOMHOCTM Ha 3aAblMKeHUsATa KbM OTYeTHaTa aaTa.

PuHaHCOBUTE aKTUBU KaTo cpeAacTBO 3a ynpaBrieHne Ha NMKBUOHUA PUCK

anI OoUeHABaHETO U ynpaBlieHNETO Ha JNIMKBUOHUA PUCK prnaTa OT4YMUTA O4YaKBaHUTE NapuU4HU NOoToLUU
oT d)l/IHaHCOBI/I MHCTPYMEHTH, no-cneunanHo Halmm4yHnTe napuyvHun cpencrtea M TbpProBCKM B3€MaHUA.
HanuyHute NnapnyHn pecypcun N TbproBCKN B3eMaHNA HE HaaBullaBaT 3HAYUTESTHO TEKYLLUTE HYXON
OT n3xXogdaul napu4veH noTokK. CbrnacHo ckn4yeHnTe O0roBopun BCUYKM NapnUyHU NOTOUN OT TbProBCKU
n apyrn B3emMaHua ca obiiKnmMm B CpOK A0 WecCT Mmeceua.

37. Nonutnka n npouenypm 3a ynpasneHue Ha Kanutana

LlenuTe Ha NpynaTa BbB Bpb3ka C yNpaBneHWeTo Ha kanuTtana ca:
e pa ocurypu crnocobHocTTa Ha [pynata da NpoAabmkv Aa CbluecTByBa KaTo AEWCTBALLO
npeanpusTue; n
e [aocurypu ageksaTHa peHTabWIHOCT 3a aKkUMOHEPUTE, KaTo ONpeAEns LieHaTa Ha NpoaykTuTe
W yCryruTe Cu B CbOTBETCTBME C HABOTO Ha pucKa.

pynaTa HabnogaBa kanutana Ha 6a3ata Ha CbOTHOLUEHMETO Ha KOPUTMpaHWUst Kanutan KbM HEeTHUS
ObIr.

HeTHnat abnr Bkntoudsa CymMmaTa Ha BCUYKM 3ablDKeHudA, HamalrieHa C GanaHcoBaTa CTOMHOCT Ha
napute n napnyHNUTE eKBMBaneHTun.

KanutansT 3a npencraBeHNTe OTY4ETHU nepmnognm Moxe aa obae aHanninpaH, KakTto crenBa:

31.3.2025 31.12.2024

XUn. NB. XUn. NB.

Co6cTBeH kanuTan 85 036 84 587
O6LLO 3aabimKeHNns 30101 33936
- Mapwv 1 napryHU ekBMBaneHTn (7 468) (15 198)
HeteH obnr 22 633 18 738
CbOTHOLUEHME HAa KOPUrMpaH KanuTasn KbM HeTeH Abnr 3.76:1 4511

MpynaTa ynpaBnsBa CTpyKTypaTa Ha KanuTana v npaBu HeoGXoaMMUTe KOpPeKLMU B CbOTBETCTBUE C
NpoOMeHUTe B MKOHOMMYecKaTa 06CTaHOBKa M PUCKOBUTE XapaKTEPUCTUKN Ha CbOTBETHUTE akTuBK. 3a
Ja noadbpXa WMW Kopurvpa kanuTanoBaTta CTpykTypa, [pynaTta moxe Oa MNpoMeHM cymarta Ha
OVBUAEHTMTE, U3NnallaHn Ha COBCTBEHUUNUTE, a BbpPHE KanuTtan Ha akuuoHepuTte/ cobCeTBEeHULNUTE,
Ja eMUTUpa HOBU akuuKn/ AANOBe UNK Aa npoAaje akTUBY, 3a Aa HaManu 3aabIbKeHusaTa Ci.

Ipynata He e npomeHsina uenute, NoNMTUKATE M MPOLIECUTE 3a ynpaBreHue Ha Kanutana, Kakto u
HayMHa Ha onpeaensHe Ha KanuTana npes npeacTaBeHUTe OTYETHU Nepuoau.
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38.

Cb6uTUA, HaCTLNUNK crneg gaTaTta Ha MeXAUHHNUA KOHconuaupaH (pouHaHCOB OoT4YeT

O6pamHo u3KynyeaHe Ha aKyuu om Opy)xecmeomo

Ha npoBegeHoTo Ha 08.04.2025 r. M3BbHpeaHo O6LWWo cbbpaHme Ha akumoHepuTe Ha ,Cupma [pyn
Xonguur ALl 6e npueTo pelueHre Opy>KeCTBOTO Aa U3Kyny obpaTHO cobBCTBEHN akuuw.

CbBeTbT Ha anpektTopute TpﬂﬁBa 0a OCbLleCTBUN N3KynyBaHETO Npu cnegHnUTe yCroBU4A:

MakcumanHuat 6pon akuumn noanexaium Ha obpaTHo nskynyesaHe e 5 300 000 6pos.
MwuHumanHa ueHa 0,85 neBa 3a akumsi U1 MakcMmanHa ueHa 4 nesa 3a akuuda. MakcumanHa
obua ueHa 3a obpaTHO M3KynyBaHe Ha akuuu-He nosede ot 21 200 000 (oBageceT u egunH
MUMMOHA K ABecTa xunsaam ) nesa. [pu npomsaHa Ha odwmumanHaTta BanyTta B Penybnuka
Bbbnrapua ueHata Ha akuusa LWe ce u34Mucnsesa B onpegerneHaTa CbobpasHO MPUMIOXMMOTO
3aKoHOAATEeNncTBO HOBa odumumanHa BanyTta KaTo ce npunara HOpMaTUBHO NPeABUAEHMAT
0oOMeHeH Kypc.

CpokbT 3a nskynyeaHe e go 31.12.2028 r.

HaunH Ha obpaTtHo n3KynysaHe - ypes WHBECTULIMOHEH NOCpPeaHUK.
O6woTo cbbpaHMe Ha akuuoHepute ymbnHoMmowasa CbBeTa Ha OUPEKTOpUTE Aa U3BbPLUK
BCUYKM HeobxoauMmun npaBHM M DaKTUYECKM AENCTBMS 3a OCbluecTBsBaHe Ha obpaTHOTO
N3KyrnyBaHe.

lpodaxk6a Ha cobcmeeHuU akuuu om OpyXecmeomo

Ha 09.04.2025 r., B u3nbrnHeHne Ha 6oHycHaTa cu nonuTuka, ,Crupma Mpyn Xonauur® Al npogage 400
000 cBoun akuum Ha cpegHa ueHa ot 1,00 neBa 3a akuymsa Ha obuwa ctonHocT oT 400 000 nesa. Akunnte
npeactaenseat 0,67% oT kanutana Ha gpyxecTtBoTo. [NpogaxbaTta 6e M3BbpLUEHA Ha Heperynupax
n3BbHOOpPCOB nasap (bbvnrapus).
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