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1. baza 3a u3roTBsiHE Ha KOHCOJIMAWPAH Cl)I/IHaHCOB oT4yeT

MeXIMHHUAT KOHCOJIMOUpPaH (PUHAHCOB OTYET Ha ['pymata € ChCTaBEeH B CHOTBETCTBUE C
MesxyHapoAHUTE CTaHIAPTH 32 PUHAHCOBO OTUYMTAHE, pa3paboTeHu u mydaukyBaHu oT CpBera
o MexxayHapoaHu cuetoBoauu ctangaptu (CMCC) u npuetn ot EBponeiickus cpro3 (MCDO,
npuetu oT EC). ITo cMuckia Ha maparpad 1, Touka 8 ot JlonbHUTETHUTE pasnopeadn Ha 3aKoHa
3a CYETOBO/ICTBOTO, NPWIOKUM B briarapus, repmunst ,, MCPO, npuetu ot EC* npeacrasnsaBar
Mexnynapoauute cueroBoanu cranaaptu (MCC), npuetu B cboTBeTcTBHE ¢ Pernament (EO)
1609/2002 na EBpornetickust nmapiameHT 1 Ha ChBeTa.

MEXIMHHUAT KOHCOJHIUPaH (PUHAHCOB OTYET € ChCTAaBEH B OBJITApCKU JIEBa, KOETO €
(GyHKIIMOHATHATA BayTa Ha MPEINPHUITHETO Maiika. Bcuuku cymu ca mpencTaBeHd B XUJISAH
neBa (XWI. JIB.) (BKIIOYUTEITHO CpaBHUTEIHATA MH(GOpPMAITHS ), OCBEH aKO HE € MIOCOYCHO APYTO.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a CbBCTABAHCTO W JOCTOBCPHOTO IMPCACTABAHC Ha
HH(bOpMaHHHTa B HACTOAIINA MCKIUHCH KOHCOJIUIHUPAH (bPIHaHCOB OTYCT.

MG)KI[I/IHHI/UIT KOHCOJIMAHUPAH OTYCT € CHCTABCH IIPU CIIa3BAHC Ha IIPpHUHIOHWIIA Ha HeﬁCTBaHIO
MpeanpusaTHe KaTo ca B3eTU MPeABU Bb3MOXKHUTE e(heKTH BOCHHHSI KOHPIUKT Mexy Pycus u
VYkpaiina, HapacTBaaTa HHGIAIUSA U JPYTH.

PBKOBOACTBOTO € M3BBHPIINIIO aHAIM3 U MpeleHKa Ha criocoOHocTTa Ha ['pymara ga mpoabiiku
CBOSITA JIGWHOCT KAaTO JEHCTBAIIO MPEeANnpusATHe Ha O0a3a Ha HaimWyHaTa WHGOpMANUs 3a
npeaBuauMoTo Obnemie. OIlGHKaTa € U3BbpIIEHA Ha 0a3a NPEANpPUETUTE JICUCTBUS OT
PBHKOBOJICTBOTO OTHOCHO TMOAABPKaHE Ha CTAaOMJIHU BEpPUTM Ha JOCTaBKH, ©(HEKTHBHO
oOciykBaHE Ha KJIMEHTUTE, PETyIsIpeH MOHUTOPUHI Ha JMKBUIHOCTTA U JOTOBapsHE Ha
1enecr00pa3Hu mapaMeTpy Ha (PUHAHCUPAHE.

KpM gartata Ha M3rOTBSIHE Ha HACTOALIMS MEXIWHEH KOHCOJMAMpPAH (UHAHCOB OTYET
PBKOBOJICTBOTO € HAINPABMJIO IIPELIEHKAa Ha CIIOCOOHOCTTa Ha I'pymara ga NpoabiKH CBOSITA
JeMHOCT KaTo JieiicTBallo npeanpuaTue Ha 6a3a Ha HalNW4YHATa WHGOpPMAIHS 3a MPEIBUIUMOTO
opaeme. Cien u3BbpIIEHUs mperyies Ha aelHocTtra Ha ['pymara, CbBETHT Ha JUPEKTOPHUTE
oyakBa, ye ['pymara umMa JOCTaThYHO (PMHAHCOBM PECYPCH, 3a J1a MPOJIBIDKU OlepaTUBHATA CU
neiHocT B O65n3Kko Objelle U NMpoabiKaBa Ja Mpuiara IpUHLKIA 32 JAefcTBallo MpeAnpusTue
IIPU U3TOTBSHETO Ha MEXXIMHHUS KOHCONUANPaHUs (MHAHCOB OTYET.

2. HpOMeHI/I B CHeTOBOAHATA IIOJIMTHUKA

2.1. HoBu cTanaaptu, Bie3nu B cujia ot 1 sayapu 2023 1.

CrnenHuTe HOBU CTaHAAPTH, U3MEHEHUs U paszsicHeHus KkbM MC®O, pazpaboTeHu 1 MyOIMKyBaHH
oT CpBeTa 10 MEKyHApOIHU CUETOBOJHYU CTaHIAPTH, KOUTO €a 3abJDKUTEIIHU 32 IPUJIAraHe OT
nepuoa, 3arnousail Ha 1 sHyapu 2023 r., HO HIMAT ChIIECTBEH €(PEKT OT MPUIIAraHETO UM BHPXY
(buHaHCOBUS pe3yaTaT U (UHAHCOBOTO ChCTOsIHUE Ha [ pynaTa:

- MC®O 17 3actpaxoBaresHu J0roBopH B cuiia oT 1 aryapu 2023 r., npuer ot EC.

- H3menenus 8 MCPO 17 3actpaxoBarenHu 10roBopu B cuia ot 1 ssuyapu 2023 r., npuer
ot EC

- Wsmenenuss na MCC 1 IlpencraBsne Ha ¢unaHcoBute otuetd, MCDO U3sBnenus 3a
npusiokeHre 2: OnoBecTsABaHE HAa CYETOBOJHU IMOJUTHUKHU, B cuiia oT 1 sHyapu 2023 r.,
npuetu ot EC

- HM3menenus B MCC 8 CueToBO/IHA MTOTUTHKA, TPOMEHH B CUETOBOHUTE MPUOTUZUTEITHN
OLleHKHU M rpemku: OnpeseneHre Ha CYETOBOJHH MPUOIM3UTENIHN OLEHKH, B cHiia OT 1
sHyapu 2023 r., npuern ot EC



- HM3menenus 8 MCC 12 Jlanbiu BbpXy 1oxoaa: OTCpOUYEHUTE JaHbLM CBBP3aHU C aKTUBU
Y TIaCHBHU MPOU3THUYALIM OT €IMHUYHM TPaH3aKIMU B cwia oT 1 suyapu 2023 r., npuetu
ot EC

- HWamenenus B MCDO 17 3acrpaxoBaresHu AoroBopu: IIbpBOHauanHO mpuiiaraHe Ha
MC®O 17 u MCPO 9 — CpaBuutenna napopmanus B cuia ot 1 suyapu 2023 r., npuetH
ot EC.

2.2. CTaHAapTH, U3MEHEeHHs U pa3siCHEHUs], KOUTO BCe Ollie He ca BJIe3JIM B CUJIa U He ce
npuJaraT OT 0-paHHa JjaTa oT ['pymnarTa

KbMm parara Ha onoOpeHHe Ha TO3M MEXIUHEH (DMHAHCOB OTYET ca MYOJMKYBaHU HOBU
CTaHJapTHU, U3MEHEHUS M Pa3siCHEHUs KbM CBIIECTBYBAIM BEYE CTAH/IAPTH, HO HE Ca BJIE3JIH B
cuia win He ca mpuet oT EC 3a ¢puHaHcoBara roauHa, 3amoysaiia Ha 1 sayapu 2023 1., 1 He ca
OWJTM TIPUJIOKEHU OT MO-paHHa Aara ot ['pymara. He ce odakBa Te Ja UMaT ChIECTBEHO BIUSHUE
BbpXy ¢uHaHCOBHUTE OT4eTH Ha JlpyxkecTBOTO. PBHKOBOJACTBOTO O4YakBa BCHYKHM CTaHIAPTU U
M3MEHEHUs J1a ObJaT IPUETH B CYCTOBOJIHATA MOJUTHKA Ha J[pyKECTBOTO Mpe3 MIbpPBUS MEPHO/I,
3amoyBaill cjiel Jarara Ha BIM3aHETO UM B cuia. [lo-mony e majneH cnuchbK ¢ MPOMEHUTE B
CTaH/IapTUTE:

- HW3menenus B MCC 7 Otuer 3a napuynute norour ¥ MCOO 7 ®UHAHCOBU HUHCTPYMEHTH
OnosectsaBanusi: @MHAHCOBU CIIOPa3yMEHMs C IOCTaBYMLIY, B cuia oT 1 ssHyapu 2024 1.,
Bce owe He ca npueru ot EC

- HWsmenenus B8 MCC 12 [lanbum BbpXy Aoxoja: MexayHapoaHa AaHb4yHa pedopma -
Bropu cTb16 Moaennu npasuia, B cuina ot 1 sayapu 2023 r., Bee ome Henpuetu oT EC

- HW3menenus B MCC 1 IlpencraBsne Ha puHAHCOBUTE OTUETH, B cwila oT 1 ssHyapu 2024 1.,
Bce ole He ca npueru ot EC

- HW3menenns va MCOO 16 JIuzunr: 3aabHKCHHAE 0 JIM3UHT TP MPOJAaK0a U 00paTeH
JIM3UHT B CUJIA HE 1o-paHo oT 1 sinyapu 2024 r. Bee ome He ca npuetu ot EC

- MCO®O 14 ,,0OtcpoueHu CMETKH NpU peTyaupanu LeHn” B cuia oT 1 suyapu 2016 1., Bce
owte He e mpuet oT EC

3. CyeToBOAHA MOJHUTHUKA
3.1. 061 nojoXKeHud

Hait-3gaunmure CYCTOBOAHU IIOJIMTHUKH, IIPUIIAraHu IIPpHU HU3TOTBAHCTO Ha TO3HW MCKIWHCH
KOHCOJIMANPpaH (I)I/IHaHCOB OTUYCT, Ca NPCACTABCHU I10-0JTY.

Me)KI[I/IHHI/ISIT KOHCOJIMAUpaH q)HHaHCOB OTUYCT € U3IOTBCH IIPU CIIa3BAHC HA MPHUHIOUIIMTC 3a
OLICHSIBAHE HA OTJICITHUTE BUJIOBE aKTHBH, TACHBH, PUXO.IU U pa3xoju, cbriaacio MCDO. ba3ute
3a OIICHKA Ca OMOBECTCHU TOAPOOHO MO-0TY.

Cnezuza Ja cC OT6CJIC)I(I/I, Y€ IpHU HU3TOTBAHCTO Ha IMPEACTAaBCHUA MCKIWHCH KOHCOJIHUIHUPAH
(bI/IHaHCOB OTYCT Ca M3MOJI3BAHU CHECTOBOJHHU OLICHKH U JOITYCKaHU. B’I)HpeKI/I e TC€ Ca 6a31/1paH1/1
Ha I/IH(I)OpMaI_II/ISI, npeaoCraBCHa Ha PBKOBOACTBOTO KbM JlaTaTa Ha UM3TOTBAHC Ha
KOHCOJIMAUPpaHUA q)HHaHCOB OTUCT, PpCAITHUTEC PpE3yJITaTh MOrar Jja c€ pasjinydaBaTrT oOT
HaIIpaBCHUTC OLCHKU U NOITYCKAHUA.

3.2. HpeﬂCTaBHHe Ha MEXAWHHUAT KOHCOJIMAWUPAH (1)I/IHaHCOB 0oT4YeT

MEeXIUHHUAT KOHCONUAMpaH (PUHAHCOB OT4YEeT € mpeacTtaBeH B cboTBercTBHE ¢ MCC 1
»IIpencraBsiHe Ha puHaHCOBU oTUeTH . I'pynaTa mpue fa npeacTaBst MK IUHHUSAT KOHCOTUANPAH
OTYeT 3a nevyaydara win 3aryoara v Jpyrusi BCeOOXBaTeH JJOXO/] B €JMHEH OTYET.
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B MeXIMHHUSAT KOHCOMUAMPAH OTYET 3a (PUHAHCOBOTO CHCTOSHHE CE€ IMPEJICTaBIT J1Ba
CpPaBHMTEIHM Iepuoja, Koraro ['pynara mnpuiara cYeTOBOJHA IIOJUTHKA PETPOCHEKTHUBHO,
MPEU3YUCIIABA PETPOCHEKTHBHO TMO3MIMKM B KOHCONWAMPAaHUS (PUHAHCOB OTYET WU
npekgacupuuupa NO3ULUU B KOHCOIMAUPaHUs (PMHAHCOB OTYET U TOBA UMa ChILECTBEH PEKT
BBPXY MH(OpMaAIUATa B KOHCOIUIUPAHUS OTUYET 32 (PUHAHCOBOTO CHCTOSHHE KbM HAYAIOTO HA
IIPEIXOIHUS IIEPUOL.

[Ipe3 mbpBOTO Mostyroaue Ha 2023 T. € peICTaBEeH €1MH CPaBHUTEIICH IEpUO, 3a1oTo ['pynara
HE TpeKyIacu(uIpa MO3UIUU B MEKTUHHUS KOHCOMUIUPAHHs (PMHAHCOB OTYET.

3.3. basa3a koHcoauganusa

B mexxaunHus prunaHcoB oTueT Ha ['pynaTa ca KOHCOIMIUPAHU MEXIMHHNATE (GUHAHCOBH OTYETU
Ha NPEANpUATHETO MalKa M BCUYKM IbliiepHU npeanpustus kbM 30 ronu 2023 r. JIbpmiepHu
HPEINpPUATHS Ca BCHUKHU MPEANPUITUS, KOUTO Ce HaMHpaT 0]l KOHTPOJIa Ha KOMIIaHUATA MaiKa.
Hanuue e KOHTpojd, Koraro KOMIIAHMSITa Mailka € HW3JI0)K€Ha Ha, WIM MMa IpaBa BbpXY,
IIPOMEHJINBATA Bb3BPBLIAEMOCT OT CBOETO y4acTHE B IPEIIPUATUETO, B KOETO € HHBECTUPAHO, U
MMa BB3MOXHOCT Jla OKa)Xe€ BBb3JACHCTBHE BBPXY Ta3u BB3BPBLIAEMOCT MOCPEACTBOM CBOUTE
IIPAaBOMOLIMS BbPXY NPEANPHUITHETO, B KOGTO € MHBECTHPAHO. BeHuky IbIepHU NpeAnpUsITUs
UMaT OTYETEH Nepuo, npukiroysal kbM 30 10HU.

Bceuuky BBTPENIHOTPYIIOBU CHIEIKU U califia Ce eIUMMUHUPAT, BKIOYUTEITHO HEpeaTu3upaHuTe
nmevyanon M 3ary0u OT TpaH3aKIMH MEXIy JIpyxkectBa B ['pynara. Korato Hepeanmmsmpanute
3ary0u OT BBTPEIIHOTPYIOBH MPOAaKOM Ha aKTHUBU CE€ €IMMHUHUPAT, CbOTBETHUTE aKTUBH CE
TeCTBaT 3a 00e3IeHKa OT riieqHa Touka Ha ['pymara. CymuTe, nmpeACTaBeHH BHB ()MHAHCOBHTE
OTYETH Ha JBUICPHUTE MPEANPUNTHS ca KOPUTHUPAHHU, KBJIETO € HEOOXOAUMO, 3a Ja C€ OCUTYPH
CBHOTBETCTBHE ChC CUETOBOIHATA MOJIUTHKA, MTpUjIarana ot I'pymara.

[Teuan6a nim 38.1"}/'68. u apyr BceoOXBaTeH A0XO04 Ha IbIICPHU ITPEATIPUATUA, KOUTO Ca HpI/I,[[O6I/ITI/I
WM MPOAaJACHU IIPE3 MEpruoaa, C€ Npru3HaBaT OT JaTaTa Ha HpI/II[O6I/IBaHeTO, NN CbOTBETHO O
JaTtaTa Ha npoz[a>K6aTa M.

HekoHTponupamoro ydacTHe KaTO 4YacT OT COOCTBEHHUS KalMTal IpPEeACTaBiIsBa AEIBT OT
nevanOaTa WM 3arybara W HETHUTE aKTUBHM Ha JbBIIEPHOTO MpPENNpUATHE, KOUTO He ce
npurexanar oT ['pynara. OGmusT BceoOXBaTeH JOXO0/ WM 3aryda Ha JbIIEPHOTO MPEANpUsTHE
ce OTHacs KbM COOCTBEHHMIIMTE Ha NPEANPHUATHETO Maika M HEKOHTPOJIMpALIUTE y4yacTus Ha
0a3aTa Ha TEXHUS OTHOCUTEJIEH JsU1 B COOCTBEHUS KallMTal Ha ABLIEPHOTO IPEAIPUSITHE.

Axo ['pynara 3ary0u KOHTpPOJI HaJl ABIIEPHOTO NPEANPUITHE, BCIKaKBa HHBECTULIUSA, 3aIbpKaHa
B OMBLIETO IBLIEPHO MpPEINpUITHE, CE€ MpH3HABa IO CIpaBeAJuBa CTOMHOCT KbM Jarara Ha
3arybara Ha KOHTpPOJI, KaTo MpoMsiHaTa B OalaHcOBaTa CTOMHOCT ce OTpa3siBa B Mevandara Hiu
3ary0ata. CrnpaBequBaTa CTOMHOCT Ha BCSIKA MHBECTULIMS, 3abpkKaHa B OMBIIETO ABLIEPHO
npeanpusTHe KbM JaTara Ha 3ary0a Ha KOHTPOJ C€ CYMTa 3a CIpPaBeUIMBa CTOMHOCT NIpHU
II'bPBOHAYAIIHO TpPU3HAaBaHE Ha (PUHAHCOB akTUB B choTBeTcTBUE ¢ MCDO 9 , OunancoBu
MHCTPYMEHTH * MJIH, KBAETO € YMECTHO, 3a Ce0ECTOMHOCT MpH MbPBOHAYAIHO MpH3HABaHE Ha
WHBECTHIIUS B ACOIMUPAHO MM ChBMECTHO KOHTPOJIMPAHO MPEANPUsITHE. B MOITbIHEHNE BCHYKH
CYMH, MTPU3HATHU B JIpYT BCeoOXBaTEH JOXO/I 110 OTHOIIEHHE Ha TOBA JIBIIEPHO MPEANpUITHE, Ce
OTYMTAT Ha chlnaTa Oa3a, kakTo OuM Omio HeoOXxoaumo, ako I'pymara mupekTHO ce e Ouia
0CBO0OIMIa OT CHOTBETHUTE aKTHBH WM MACHUBU (Hamp. pexyiacuuuupaHyd B nedandara uiu
3arybara WJIM OTHECEHU JMPEKTHO B HepaslpejeseHaTa rnedanda ChINIACHO M3MCKBAHHUATA Ha
crotBeTHUSI MCDO).

[leyanbata wunm 3arybaTa OT OTHMCBAHETO HA MHBECTUIMS B JBIIEPHO MpEANpHUITHE
IpeJCTaBIsABa pa3iMKaTa MeEXJy 1) cyMara OT CIpaBeAJuBaTa CTOMHOCT Ha IOJYYEHOTO
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BB3HATPAKICHUE W CIPaBEIJIMBaTa CTOWHOCT HAa BCSKAa 3aIbpKaHa WHBECTHUIMS B OWBIIECTO
JTBIIEPHO MPEANpHUsATHE W 11) OallaHcoBaTa CymMa Ha aKTHBUTE (BKJIIOYUTEIHO DPEMyTanus) U
MACUBUTE HA IBIIEPHOTO MPEANPHUATUE U BCIKAKBO HEKOHTPOIUPAIIO YIaCTHE.

3.4. bBusHec KOMOUHALUHU

Benuku 6u3Hec KOMOMHAIMY C€ OTYMTAT CUETOBOTHO MO METO/1a Ha OKYMKaTa. [IpexBbpiieHOTO
BB3HArpaXKJeHHE B OM3HEC KOMOWHAIMS C€ OLICHSBA MO CHpPaBEeAJMBa CTOWHOCT, KOSTO C€
M3UYHUCIISIBA KATO CyMaTa OT CIIPaBEJIMBUTE CTOMHOCTHU KbM JIaTaTa Ha MPUJ00MBaHE HA AaKTHUBUTE,
MPEXBBPJICHH OT MNpUI0OMBAIIUS, MOETUTE OT MNPUAOOMBAIIMS 3aIbDKEHUS KbM OMBILIHTE
COOCTBEHUIIM Ha NPUIOOMBAHOTO MPEANPHUITHEC WU KAMUTAJIOBUTE YYacTHUS, EMUTUPAHU OT
I'pynara. IIpexBbpaeHOTO Bb3HATPaKICHHE BKIIIOUBA CIIPABEIMBATa CTOWHOCT HA aKTHUBU WU
MacMBHM, BB3HMKHAJIM B pe3ylTaT Ha Bb3HArpaxiaeHus 1oj yciaoBue. Pasxomure 1m0
MpUI0OMBAHETO CE OTUMTAT B MevanbaTa Wi 3arydaTa B epro/ia Ha Bb3HUKBAHETO HM.

MeroabT Ha IOKyIKaTa BKJIKOYBA IIPU3HABAHE HA pa3rpaHUYMMUTE aKTUBUM M IIACHBU Ha
IpUIO0OMBAHOTO MPEANPHUATHE, BKIIOUYUTEIHO YCIOBHUTE 3aIbDKEHHSI, HE3aBUCUMO Jalld T€ ca
OunM MpHU3HATH BHB (DMHAHCOBUTE OTYETH HA MPUIOOMBAHOTO TPEANPHITHE Tpeau OusHec
KoMOuHanusTa. Ilpu mbpBOHAYaTHOTO NpPHU3HABAaHE AKTHBUTE U MACUBUTE Ha HPUIOOMTOTO
ITBIICPHO MPEANPHUATHE Ca BKIIOUEHH B KOHCOJIHIMPAHUS OTUYET 32 (PMHAHCOBOTO CHCTOSIHUE TIO
TAXHATa CIpaBeAJUBa CTOMHOCT, KOSTO CIy)XM Karo 0a3a 3a IOCJEIBaIlO OLIEHsSBaHE B
CBOTBETCTBUE ChC CUETOBOJHATA IOJUTHKA Ha [ pynara.

3a Bcska Ou3Hec KoMOuWHanusg ['pynara oOleHsBa BCSIKO HEKOHTPOJIUPAILIO YYacThe B
HpI/IZ[O6I/IBaHOTO NpeaAnpuiaATUC, KOCTO IMpEACTaBJIsAIBA AAJI OT coOCTBEHUSA MYy KalluTaJl U JaBa
MPaBO Ha JMKBUIAMOHEH JISLJI, MJIH 110 CIIPABEIMBAa CTOWHOCT WJIM IO IPOTIOPIIMOHAJICH ST Ha
HEKOHTPOJIMPAIIOTO Yy4YacTHME€ B pa3rpaHUYMMHUTE HETHM AaKTUBU Ha MpPUI0OUBAHOTO
npennpusaTie. J[pyrure BHAOBE HEKOHTPOJHMPAIIO YYacTHE CE€ OILCHABAT IO CIpaBeaInBa
CTOMHOCT WJIH, aKO € MPUJIOKUMO, Ha 6a3a, onpezenena B ipyr MCDO.

Penyrauusara ce nmpu3HaBa ciiesl ONPEAENIsHE HA BCUUKH Pa3sTpaHUYMMH HEMATEPUAIHU aKTHUBH.
Ts npencrasisiBa MPeBUIIEHUETO HA CyMaTa OT a) CIpaBeIIMBaTa CTOWHOCT Ha IPEXBBPIECHOTO
Bb3HArpakJeHUe KbM JaraTa Ha MpuaoOuBaHe U 0) pa3Mepa Ha BCAKO HEKOHTPOJIUPAIIIO yuacTHe
B IpHUI0OMBAHOTO TMpEANpUSATHE U B) B OuU3HEC KOMOMHAIUs, I[OCTHUTHATa Ha €Talw,
CrpaBe/MBaTa CTOMHOCT KbM JaraTa Ha NpUIOOMBAHE Ha ABPIKAHOTO IpeIu KalUuTaloBO
ydyactue Ha ['pynata B npuaoOMBaHOTO MpEANpUSATHE, HaJA CIpaBeiMBaTa CTOWHOCT Ha
pasrpaHMYUMHTE HETHM aKTHBM Ha MPHJI0OOMBAHOTO JIPY>KECTBO KbM JlaTaTa Ha MpHJI00MBaHE.
Besko mpeBuilleHMe Ha CHpaBeiMBaTa CTOWHOCT Ha pasrpaHUYUMMUTE HETHU AaKTUBU HaJ
U3YMCIeHaTa Mo-rope CyMa ce Npu3HaBa B MedanbaTa wid 3arydaTa HEMOCPEICTBEHO Cllel
IpU100MBAHETO.

IIpu Ou3Hec KOMOMHAIMs, MOCTUTHATA Ha eTamu, [pymara mpeoueHsBa ABPKAHOTO Ipeau
KalrTajaloBO Yy4acTUC B HpI/I}IO6I/IBaHOTO MpEANPHUATUC TIO CIIPpaBEIJINBa CTOMHOCT KBM JaraTa Ha
npugoOuBane (T.e. KbM JaTara Ha NPUA0OMBaHE HAa KOHTPOJI) M TpU3HABa MPOU3THYAIIATA
neyanbara wiM 3ary0aTta, ako MMa TakuBa, B medandara wiu 3arybata. CymuTe, MpU3HATH B
JpyTHUsi BCeoOXBATEH JJOXOJ OT JISIIOBO y4acThe B MPUA0OMBAHOTO MPEANPUATHE IPEM JaTaTa Ha
npuaoOuBaHe HAa KOHTPOJI, Ce MPU3HABAT Ha chlara 0as3a, KakTo ako I'pymnara ce e ocBoboama
JUPEKTHO OT ABP’KAHOTO MPEIH KalUTaIOBO y4acTHe.

Axo IIbPpBOHAYAIHOTO CYHECTOBOJHO OTUUTAHE Ha OousHec KOM6I/IHaHI/I${Ta HC € INPHUKIIOYCHO 10
Kpad Ha OTYCTHHA INCpHUOL, B KOHWTO C€ OCBIIECTBsIBA KOM6I/IHaI_II/IHTa, prHaTa OTYHUTAa
IMPOBU3OPHHU CYMH 3a CTATHUTC, 3@ KOUTO OTYUTAHETO HC € MPHUKIIIOYUIIO. Hp63 nepruoaa Ha
OIICHsBAHC, KOWMTO HEe MOXKE Jia HaJBHIIaBa €IHA roJuHa OT JaTaTra Ha HpI/IJIOGI/IBaHC, prHaTa
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Kopurupa CbC 3ajjHa JaTa TC3W IMPOBU3OPHU CYMHU HJIM NPHU3HABA AOI'BJIHUTCIHW AKTHBU WA
ImaCcuBH, 3a J1a OTpa3u HOBATa IIOJIyUCHa I/IH(i)OpMaHI/Iﬂ 3a q)aKTI/ITe u O6CTOHT€HCTBaTa, KOHUTO Ca
ChbIICCTBYBAJIM KbM JdaTaTa Ha HpI/II[O6I/IBaHC ", aKko Ca omm HU3BCCTHHU, IIAXa Ja IIOBJIMAAT Ha
OIICHKAaTa Ha CYMHUTC, IIpU3HAaTU KbM Ta3H JaTa.

Besiko BB3HArpaxkJaeHWe IMOJA yCIOBHE, IBIDKMMO OT MpHIOOMBAIIUS, c€ MpHU3HABa IIO
CIpaBeJIMBa CTOMHOCT KBbM JIaTaTa Ha MPUI00MBaHE M C€ BKJIFOYBA KATO YaCT OT IPEXBBPICHOTO
BB3HATPAKICHUEC B 3aMsHAa Ha MPUAOOMBAHOTO mNpeanpustue. [locmeaBamy NPOMEHU B
CIpaBeyIMBaTa CTOMHOCT Ha BB3HAPKICHUETO IO YCIOBHUE, KOETO € KIacCH(pHUIIMPaHO KaTo
aKTUB WJIM TACUB, C€ MPHU3HABAT B CHOTBETCTBUE ¢ M3UCkBaHusTa Ha MC®DO 9 , Ounancosu
WHCTPYMEHTH* WJIM B Ievyanoara uiy 3arydara uiu KaTo MpOMsHA B IPYTUs BCEOOXBATEH JOXO/I.
AKO BB3HArpakJ€HUETO IO/ YCJIOBHE € KIACH(PHUIMPAHO KAaTO COOCTBEH KalWTal, TO HE ce
MIPEOIICHBA 10 OKOHYATEITHOTO MY ypeKIaHe B coOCTBeHUs KanuTail. [I[poMeHu B cripaBejinBarTa
CTOMHOCT Ha BB3HATPAXJACHUETO MOJI YCIOBHE, KOUTO IMPEACTABISIBAT MPOBU30PHU CYMU IIpE3
Meprojia Ha OIEHsIBaHe, Ce 0TPa3sBaT PETPOCIIEKTUBHO 32 CMETKa Ha peryTaluaTa.

3.5. CHesJKu c HEKOHTPOJIUPALLY YIaCTHS

[Ipomenu B nena Ha ['pymnaTta B COOCTBEHUS KaluTall HA ABLIEPHUTE APY>KECTBA, KOUTO HE BOJAT
710 3ary0a Ha KOHTpOJI, C€ TPETUPAT KaTo TPaH3aKLMUU CbC coOcTBeHUIM Ha ['pynara. OTueTHUTE
CTOMHOCTH Ha Jena Ha ['pymara m Ha HEKOHTPOIUPAIIUTE YYaCTUS CE€ KOPUTHUpPAT C Led
OTpa3siBAHETO Ha MPOMSHATA HA OTHOCUTEHHS UM [T B KanmuTajda Ha JbIIEPHOTO JPYKECTBO.
Beska pasnmmka Mexay cymara, ¢ KOATO ca IPOMEHEHH HEKOHTPOJIMpAIUTE Y4YacTHs, U
CIpaBeJIuBaTa CTOMHOCT Ha MOJYYEHOTO WIIH MJIATEHO Bh3HATPAXIACHUE, CE€ TPU3HABA TUPEKTHO
B cOOCTBEHUS KalUTaI U C€ OTHACS KbM COOCTBEHHIIUTE HA MPEAIPUITHETO-MalKa.

3.6. I/IHBeCTI/ILII/II/I B aCOJUHUPAHU U CbBMECTHH IpeAIIPUATHUA

Aconuupanu ca Te3u NpeAnpusaThs, BbpXy KOUTO ['pymara € B CbCTOSIHUE J1a OKa3Ba 3HAYUTEITHO
BIIMSHME, HO KOWUTO HE Ca HHUTO IBIIEPHU MPEANPUITHS, HUTO CHBMECTHO KOHTPOJHPAHHU
npennpusaTus. VHBECTUIIMUTE B acOIMHpPaHU MPEANPUSATUS Ce MPU3HABAT IMBbPBOHAUYATHO IO
ce0eCcTOMHOCT, a BIIOCIEACTBHE C€ OTYHMTAT II0 METOJa Ha COOCTBeHUsS KamuTtaid. B
ce0ecTOMHOCTTa Ha MHBECTHUIUSATA CE BKIIIOUBAT Pa3XOUTE IO HEHHOTO MpU100UBaHe.

Penyrauus niau Kopekuuu B clipaBeAJiMBaTa CTOMHOCT Ha Jena Ha ['pymata B acolMHpPaHOTO
MpeNNpHUsITHE, CE BKIOYBA B CTOHOCTTA HA UHBECTULIMSATA.

Benuku nocienBaiy NnpoMeHd B pa3Mepa Ha ydacTuero Ha ['pymara B cOOCTBEHHS KamuTai Ha
ACOIIMUPAHOTO TPEANPHUATHE C€ TpHU3HABAT B OajlaHCOBAaTa CTOWHOCT HA WHBECTHIIUSATA.
[Ipomenu, nwmKamM ce Ha MeyanbaTa WU 3arybara, peajdu3upaHa oOT aCOLMHPAHOTO
MpEeANpUsITHE, C€ OTpa3siBaT B KOHCOIMJIMPAHUS OTYET 3a TedandaTa WM 3arydara u Jpyrus
BceoOxBaTeH aoxon Ha pen “Ilewanba/ (3aryba) OoT WHBECTHIIMH, OTYMTAHW MO METOJa Ha
coOcTBeHMs KanuTan . Te3u mpoMeH! BKIIIOYBAT IMOCJEABAIIA aMOPTH3aIlUsI UK O0e3IeHKa Ha
ompejeneHaTa TpU NPUAOOMBAHETO CHpaBeJIMBa CTOMHOCT Ha AaKTUBM M TAaCHBH Ha
ACOIMHUPAHOTO MPEANPUATHE.

[Ipomenute B apyrusi BceoOXBaTeH JOXOJ Ha aCOIMMPAHOTO MPEINpPUATHE, KAKTO U B MO3ULIHH,
MPU3HATH JUPEKTHO B COOCTBEHMSI KalMTajd Ha acOLUMUPAHOTO MpPENINpHsITHE, Ce MpHU3HABaT
CBHOTBETHO B JIpYTUsl BCEOOXBATEH JI0XO]I MJIM B COOCTBEHUS KanuTail Ha ['pynara. B cmyuaure, B
KOUTO JAenbT Ha ['pymara B peanusupaHuTe 3aryOM Ha acOLMUPAHOTO MPEINpPUITHE HaIBUILIU
pasMepa Ha y4yacTHETO M B aCOLMUPAHOTO MPEANpUATHE, BKIIOYUTEIHO M HeoOe3NeueHHUTe
B3eMaHMs, ['pymara He mMpu3HaBa CBOS JsU1 B IO-HATaTBIIHUTE 3aryOM Ha AacOLUUPAHOTO

7



NpeanpusTHe, OCBEH aKko ['pymara HiMa MOETH JOTOBOPHU MM (PAKTUYECKH 3abJDKESHHS WU €
W3BBbpUIMJIA IUTAIAHUS OT HMMETO Ha AaCOLMUPAHOTO IPEANPUATHE. AKO BIIOCIEICTBUE
aCOIMMPAHOTO MPEANPUATHE peanu3upa nedanou, ['pynara mpus3HaBa CBOS AT JIOTOJIKOBA,
JIOKOJIKOTO JeNbT Ha Mevandara HaJBUILM HATpyHaHMs U1 Ha 3aryouTe, KOMTO HE ca Owin
IIPU3HATH M1O-PAHO.

Hepeanuzupanute neyanOu u 3aryOu oT TpaH3akuu Mexxay ['pynaTta v HelHUTE acOLMUpPaHU U
CBbBMECTHH NPEANPUATHUS CE EIMMUHUPAT 10 pa3Mepa Ha Jiea Ha ['pynaTta B Te3U IpeaupUsThs.
Koraro ce enuMuHupar Hepeanu3upanu 3aryou oT NpoJakOu Ha aKkTUBU, ChOTBETHUTE aKTHBH Ce
TECTBAT 3a 00€3LEHKa OT IJIeJjHa Touka Ha [ pymnara.

Cymute, oTpa3eHu BbB (PMHAHCOBUTE OTUYETH HAa ACOLIMMPAHUTE U CbBMECTHU MPEIIPUSITUS, ca
MPEU3YUCIICHH, KBAETO € HEO0OXOAMMO, 32 JIa CE OCUTYPHU CHOTBETCTBHE CHhC CUYETOBOIHATA
noyiuTuka Ha ['pymnara.

[Tpu 3ary0a Ha 3HAYUTEITHO BIMSIHUE HAJ| ACOIMUPAHO JPYKECTBO [ pymnaTa oreHsBa U mpu3HaBa
BCSAKa 3alla3cHa WHBECTHUIIMS B HErO IO CIPaBeIUIMBa CTOMHOCT. Beska pasivka MExIy
OajmaHcoBaTa CTOMHOCT HAa WMHBECTHIMSITa B AacOIMHPAHOTO JPY)KECTBO TpW 3aryba Ha
3HAYMTEITHOTO BIHMSHHE M Cymara OT CIpaBeljIMBaTa CTOWHOCT Ha 3ala3eHOTO y4acTue M
MOCTHIUICHUSITA MPU OTIUCBAHETO CE MPU3HABa B revyanbara uiu 3aryoara.

AKXO JISJIOBOTO yyacTHe B aCOIIMUPAHOTO JPYKECTBO € HaMaJIeHO, HO 0e3 3ary0a Ha 3HAYMTEITHO
BIIUSTHUE, CAMO MPOTOPIIMOHAIHA YacT OT CYMHUTE, IPU3HATH B JIPYTUsl BCCOOXBATCH JIOXOJ, CE
peknacuduipa B nevandara wim 3aryoara.

3.7.  Bbhnpocu cBbp3aHU € KIUMaTa

Puckosere, mpeu3BUKaHu OT KIMMAaTUYHUTE TPOMEHH, MOTaT J]a UMAT 011N HeOIaronpusTHA
nocienuiy 3a 6usHec AeiiHoctute Ha ['pymara. Te3u puckoBe BKIIIOYBAT (PH3UUECKU PHCKOBE
(opu aKo PHUCKBT OT (PU3MUECKH ILIETH € HUCHK MOpaau JAEHHOCTTa Ha JPYKECTBOTO U
reorpacKoTo i MECTOMOI0KEHHE).

I'pynara ce aHraxxupa Ja HamMald BBIVIEPOJHUS OTIEYATBK HAa CBOUTE CIY)KUTEIH, KaTo
aKTyajqu3upa MOJIUTHKUTE CH 33 KOMAaHIUPOBKU U CBEAE€ 1O MHUHHMYM M3IOJ3BAaHETO Ha
BB3JyIIHU MpeBO3U. B JombiHeHMe ce mpeanpuemMar MEpKH II0 ONTHMHU3HMpAHE Ha
MOTpeOJIEHNeT0 Ha TOpHUBa 3a OTOIJIEHHME M TPAaHCIOPT, ONTHUMH3ALMs Ha CHUCTEMHUTE 3a
OTOIJICHWE, BEHTWJALUsA, OXJaXKIaHe, OCBETJIEHHE, HacTpOMBaHE Ha TEXHHMKaTa (KOMIIIOTpH,
KJIMMAaTUIM) Jla C€ H3KJII0YBa aBTOMAaTUYHO, CTUMYJIMpPaHE Ha IPOBEXKIAHETO Ha Cpelly,
JTUCKYCUH U 00y4eHHsI OT pa3CTOsSHUE, OCUTYpsiBaHE Ha 000py/ABaHe 3a TeJeKOH(epeHIH, 3a 1a
ce u30erHaT yecTUuTe OU3HEC MbTYBAHUS U IPYTH.

Kakto m B kpas Ha mnpenxonnus nepuopa, taka U kbM 30 romu 2023 r. I'pynara He e
UACHTUQUIMpATa 3HAYUTEITHU PUCKOBE, MPEAN3BUKAHU OT KIIMMaTHYHUTE IPOMEHH, KOUTO OHXa
MOTJIM J1a OKaXXaT HEraTMBHO M CBIIECTBEHO BIUSHUE BBPXY MEXAWHHHS KOHCOJMIUPAH
(¢uHaHCOB OTYeT. PHKOBOACTBOTO HEMPEKBHCHATO OLIEHSABA BbH3/JCHCTBUETO HAa CBBP3AHUTE C
KJINMaTa BBIIPOCH.

[Ipu ompenensine Ha ¢uHAHCOBOTO chcTosiHME Ha ['pymata xpMm 30.06.2023 r., BBIpOCHUTE,
CBBP3aHU C KJIMMaTa ca OMIJIM pas3riekIaHu U B3€TH 101 BHUMaHME ITPU U3BBPILBAHE HA TECTOBETE
3a o0e3lleHKa, OIIEHKAa Ha MOJIEe3HUs >KUBOT HA ABJITOTpPAlHUTE MAaTepUAIHU M HEMaTepHUaTHU
aKTHBH U UHBECTUIIMOHHUTE UMOTH, HO HE Ca OKa3aJIn MPSK e(eKT.

3.8.  Cpesiky B UyKJecTpaHHA BajlyTa

Cnenkute B yyXAecTpaHHa BajdyTa C€ OTUYMTAT BHB (DYHKIIMOHAIHATA BallyTa Ha CHOTBETHOTO
JIpyX)ecTBO OT ['pymara mo odunuamHus oOMEHEH Kypc KbM JaTaTa Ha cieikaTta (0OsBEHHS
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¢ukcunr Ha beirapcka Hapoana Ganka). [ledanburte u 3aryourte oT KypCOBU Pa3JIMKU, KOUTO
BB3HHUKBAT IMPHU YPSKIAHETO HA TE3HM CHECJIKHA U MPEOLEHSIBAHETO HAa MAPUYHHUTE MO3UIMH B
qy)KJIeCTpaHHA BayTa KbM Kpasi Ha OTUYETHHS MEPHUO/I, Ce IPU3HABAT B Ievyandara wiu 3aryoarta.

Henapuunute no3uium, oueHsBaHU 110 HCTOPUYECKA IIeHa B UyXKJecTpaHHa BalyTa, C€ OTUYUTAT
1o oOMEHHHUs Kypc KbM JaTaTa Ha cieinkarta (He ca mpeouneHeHu). Hemapuunurte mo3uuuu,
OLICHSIBaHM IO CHPaBEIMBa CTOMHOCT B UY)KJECTpaHHA BallyTa, C€ OTYUTAT MO OOMEHHUS KypC
KbM JlaTaTa, Ha KOSITO € OIIPEJIEIeHa CIIPABEIIMBATa CTOHHOCT.

(DYHKI_II/IOHaJ'IHaTa BajlyTa Ha OTACIIHUTE APYKECTBA OT prnaTa HC € MPOMCHAHA B PaMKHUTC Ha
OTUCTHUSA ICPUOA.

IIpy koHCcONMMpanMs BCUYKM aKTUBU M IaCUBU C€ IPEU3UYMCIABAT B OBJIrapcKu JieBa IO
3aKIIIOYUTEIHNASA Kypc KbM JlaraTa Ha KOHCONMMAUpaHus (uHaHCOB oTyer. llpuxomurte u
pa3xoIuTe ca NPEU3YUCICHU BBB BalyTaTa Ha IIpeAcTaBsHe Ha ['pymara mo cpegHus Kypce 3a
OTUYETHHS IEPUOJ. BayTHUTE KypCOBH Pa3JIMKU BOJSAT 10 YBEJIMYECHHUE WIIK HAMAJICHUE HA APYTHS
BCceoOXBATEH JI0XOJ] U ce NMPHU3HABAT B pe3epBa OT Ipeu3yHciIeHHus B coOCTBeHUs KanuTai. [lpu
O0CBOOOKJAaBaHETO OT HETHAa WHBECTHIMS B UYXKIECTpaHHA JEMHOCT HATpyHaHUTE BaJlyTHU
Pa3UKU OT IPEU3YUCICHUS, IPU3HATH B COOCTBEHUS KalMTal, ce pekiiacuuiupar B neyaudara
win 3arybara ¥ ce NpHU3HABaT KaTo 4acT OT medanbata wim 3arybara oT mpojaxkoOara.
Penyrauusara n KOpeKuuTe, CBbP3aHu C ONIPEIEISIHETO Ha CIPAaBEIJIMBH CTOMHOCTH KbM J1aTaTa
Ha IpuI00MBaHE, c€ TPeTUpaT KaTo aKTUBM M MAaCHUBU Ha YYXJAECTPAHHOTO MPEIIPUATHE U Ce
IIPEU3YUCIIABAT B OBJITAPCKU JIEBA 110 3aKIIOUUTETHUS KypC.

Bbwarapckusr nieB e pukcupan kbM eBpoTo B choTHOmeHne | EUR = 1.95583 1.

3.9. OTyuTaHe 1o CerMeHTHU

PBKOBOACTBOTO ONpesens OnepaTuBHUTE CETMEHTH Ha 0a3aTa Ha OCHOBHUTE IPOAYKTH U YCIIYTH,
KouTO npenaiara ['pymara.

OHepaTI/IBHI/ITe CCTMCHTH B Ipymnara ca CJICIHUTEC! HNuTenurenTHa CBOJIIOLMA HAa OPraHU3alunTe,
®dunaHcoB cerMeHT U CHCTEMHA HUHTCTpanusi. Bceku ot Te3n OIICpAaTUBHU CCIMCHTHU CC YIIPABJIsIBA
OTACIHO, TBI KaTo 3a BCSIKA MMPOAYKTOBA JIMHUA CC U3MOJI3BAT Pa3JIMYHU TEXHOJOI'MH, PECYPCH U
MapKCTHHI'OBHU ITOAXOIH. Bceuuku CACIIKN MCKAY CCIMCHTHUTC CC OCBIICCTBABAT IO LICHHU Ha
CHOTBETCTBAIIU CACIKH MCXKIY HC3aBUCHMH CTPAHU.

IIpn otunrtanero no cermentu cnopex MCPO 8§ ,,OnepatuBHu cermeHTH” I'pynara mpuniara
MOJINTUKA Ha OLIEHsBAaHE, CHOTBETCTBAIlla HAa MOJUTHKaTa Ha OIICHABaHE, WU3IOJI3BaHA B
KOHCOJIMUpaHUs (UHAHCOB OTYET C U3KIIOUEHHE Ha:

L4 PasxoauTe 3a ICHCUOHHU Bb3HATPAXKIACHUSA
L4 Pa3XoauTe 3a HAYYHO-HU3CJIICA0BATCIICKA JIEHHOCT OTHOCHO HOBH CTOIIAHCKHU HeﬁHOCTH; n

KOWTO HE C€ BKIIOYBAT IIPU ONPCACIIAIHCTO Ha OII€paTHBHATa neyanba Ha OIICPATHUBHUTEC
CCI'MCHTH.

OcBeH TOBa, aKTUBUTE Ha ['pymnara, KOUTO HE CE€ OTHACAT JUPEKTHO KbM JICTHOCTTA HA HIKOU OT
CErMEHTHUTE, HE CE PA3IMPEIEIIAT 10 CETMEHTH.

WNudopmanyara OTHOCHO pe3yaTaTUTE Ha OT/IETHUTE CErMEHTH, KOSITO Ce MPEriexka perysipHo
OT JIUIIaTa, OTTOBOPHHU 32 B3€MaHe Ha ONEPaTUBHU PELICHUs, HE BKIIOYBA €()EKTUTE OT eIMHUYHU
HenoBTopsieMH chOUTHs. DUHAHCOBUTE MPUXOAU M Pa3XOU HE ce BKIIOYBAT B PE3yJTaTUTE Ha
OIIEpaTUBHUTE CETMEHTH, KOUTO PEAOBHO C€ MPErJIekaaTr OT JINLaTa, OTTOBOPHU 3a B3€MaHE Ha
OTIepaTHUBHU PEILICHHUS.



He ca HacThnmim mpoMeHH B METOIMTE 32 OLIEHKA, M3II0JI3BAHU 3a OIIpeeIisiHe Ha IedandaTa Win
3ary0aTa Ha CErMEHTUTE B NPEIXOJHM OTYETHH Mepuoau. He ce mpuiara acUMETpUYHO
pasIpenencHue MeXay CErMEHTUTE.

3.10. Ilpuxomu

OcHoOBHMTE ITPUXO0/IU, KOUTO I'pymaTa reHepupa ca CBbp3aHu € OT MPOAAKOU Ha yCIYTU U CTOKH,
MIPUXOAU OT JTUXBU, IPUXOJIU OT ChYUYaCTHsI, IPUXOAU OT PUHAHCHUPAHE U APYTU IPUXOJIH.

3a ma ompenenaT Nand M KakK Ja NpU3HAsAT MPHUXOIH, ApyxecTtBara oT ['pymata m3monsBar
CIICJIHUTE 5 CTBHITKU:

1) UnenTuduurpane Ha JOroBOpa C KIUEHT

2) UnenTrdunmpane Ha 3aIbJDKCHHUATA 32 U3ITbTHCHUE

3) OmnpenensiHe Ha 1IeHaTa Ha ClIeIKaTa

4) PasnipeneneHue Ha IIEHATa Ha CIIEJIKATa KbM 3aIbJKCHUATA 32 H3ITbJIHCHUE

5) [Ipu3HaBane Ha MPUXOAUTE, KOTATO Ca YAOBJIECTBOPEHHU 3aAbJIKECHUATA 32 U3IBIIHCHHE.

[Ipuxonure ce mpu3HaBaT WIK B JaJC€H MOMEHT UM C TEYEHHUE HA BPEMETO, KOraTo WU T0OKAaTO
I'pynara ynoBneTBOpH 3aJbKEHUATA 32 U3IIBIHEHUE, NPEXBBPISHKNA OOCIIAHUTE CTOKU HWIU
YCIIyI'Y Ha CBOUTE KIIMECHTH.

prHaTa IMprU3HaBa KaTo 3aAbJIKCHUSA 110 JOTOBOP BE3HATPAKACHUC, TOJTYUCHO 10 OTHOUICHHUEC HA
HCYIAOBJICTBOPCHU 3aABJDKCHUSA 34 HU3IBJIHCHHUC U T'M MPCEACTaBA KaTO APYru 3adbJDKCHUSA B
KOHCOJIMAWpAaHud OTYET 3a q)HHaHCOBOTO cecrosane. Ilo CbIIMA HaA4YHUH, akKo prHaTa
YAOBJICTBOPU 3aABJLKCHUC 3a U3IIBJIHCHUC, ITPEAN [1d ITOJTYYU BB3HAIPAKACHUECTO, TO IIPU3HABA B
KOHCOJIMAUPpAaHUA OTUCT 3a q)HHaHCOBOTO CbCTOSHUC WJIIKM AKTUB 110 JOroBOpa, MJIKW B3CMAHC, B
3aBUCUMOCT OT TOBa JaJIN CE€ U3NCKBA HCUIO APYT'O OCBCH OIIPCACICHO BPEMC 3a I10JIYUaBAHC Ha
BB3HArpaKacHueTo.

I'pynaTa ckiarouBa ¥ MHOTOKOMIIOHEHTHH CJIEJIKHM, OOXBaIalX HSAKOJIKO MPOAYKTH U YCIYTH,
HalpHuMep 3a JJOCTaBKa Ha TEJIEKOMYHHUKAI[OHEH Xapayep, COPTyep M CBBP3aHOTO C TAX/HETO
CIIEANPOJIAXKOEHO 00CTyKBaHE.

BbB Bcuukm ciydam oOImiaTa IieHa Ha CeJKara 3a JaJieH JOTOBOp Ce pasMpenelis MExIy
pa3IMYHHUTE 3abJDKCHUS 332 M3ITBJIHCHHE Bbh3 OCHOBA HAa OTHOCHUTEIHHUTE CaMOCTOSITCITHU
MPOJIAKHY [ISHH Ha OTJSIHUTE MPOJAYKTH U yciayru. [leHara Ha cjenkara 1mo JoroBopa U3KiouBa
BCUYKH CyMH, ChOpaHH OT UMETO M 32 CMETKa Ha TPETH CTPaHHU.

3.10.1. Ilpuxodu, Koumo ce hpuzHasam ¢ meveHue Ha 8pemMemo
Xapayep u codpTyep

[Ipuxonute oT mpoaaxkOara Ha Xapayep u codpryep 3a GUKCHUpaHa cymMa ce MpPU3HABaT, KOTaTo
['pymara npexBbpiiv KOHTPOJIA BPXY aKTUBUTE Ha KiHeHTa. DaKkTypuTe 3a MPEXBbPICHNU CTOKU
WM YCIIYTH Ce€ U3JaBat IIpHU MOJIy4yaBaHe Ha aKTUBUTE OT KIIMEHTA.

3a caMOCTOSITETHH NMPOJaKON Ha TeJIeKOMYHHUKAIIMOHEH XapAyep U / Ui coTyep, KOUTO He ca
HUTO MEPCOHAJIN3UpaHu OT I'pymara, HUTO MOAJEKAT HA 3HAYUTEIIHU MHTETPAIllMOHHU YCIYTH,
KOHTPOJBT C€ MPEXBBPJIA B MOMEHTA, B KOWTO KJIMEHTHT IIPUEMA HEOCIIOPUMO JIOCTaBKaTa Ha
ctokute. KoraTo TakuBa mpoyKTH ca NEpCOHAIM3UPAHU UK IPOAA/IEHH 3a€/THO ChC 3HAUUTEITHU
MHTETPALMOHHH YCIYT'H, CTOKUTE U YCIYTUTE NMPEICTABIIABAT €JHO KOMOMHUPAHO 33/bJDKEHUE 32
U3IIBJIHEHHE, 32 KOETO CE CUNUTA, Y€ KOHTPOJIBT C€ IPEXBBPIIS C TEUCHHE Ha BpeMeTo. ToBa e Taka,
3aI10TO KOMOMHUPAHUAT MPOJIYKT € YHUKAJICH 32 BCEKH KJIMEHT (HsAMa aJITepHAaTHBHA yroTpeda)
u I'pynaTta nMa U3bJIHUMO IIPABO Ha IUIAlllaHe 3a U3BbpIIeHATa 10 MoMeHTa padoTa. [Ipuxonure
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OT T€3H 3aIbJDKEHUS 32 U3I'bJIHEHUE CE IPU3HABAT C TEUEHHUE HA BPEMETO, KOTaTo Ce U3BbpILIBA
NEPCOHAIM3UPAHETO MM MHTErpalusaTa, KaTo 3a OLIEHKAa Ha HalpexbKa ce M3IMO0JI3Ba METOAa,
OTYMTAI BIOKEHUTE pecypcH. Thi KaTo pa3xoJuTe OOMKHOBEHO C€ M3BHPIIBAT PABHOMEPHO C
HanpeABaHEeTO Ha paboTara W ce CUMTaT 3a MPONOPLUOHAIHM Ha pe3yiaTratuTe Ha ['pynara,
METOJIbT, OTUUTAIL] BIIO)KEHUTE PECYpPCH, OTpa3sBa Hali-TOYHO NPEXBBPIISTHETO HA CTOKU U YCIyTU
Ha KJIMEHTA.

3a mpomax6m Ha copTyep, KOUTO HE Ca HUTO MEePCOHATM3UPAHU OT [ 'pymnaTta, HUTO MOJISKAT Ha
3HAYMUTEJIHA MHTETPAIlMOHHH YCIYTH, CPOKBT Ha JIMIIEH3a 3aI10YBa OT MOMEHTA Ha J0CTaBKaTa. 3a
poaxkou Ha coTyep, CBbP3aHu ChC 3HAUUTEIHU YCIIYTH 3a IIEPCOHATTM3NPAHE WIIM HHTETPALUs,
CPOKBT Ha JIMIIEH3a 3allo4YBa OT HAYAJOTO HAa CBBP3aHHMTE C HEro yciayrd. I'pymara momabpika
rporpama 3a CTUMYJIMPAHE Ha JIOSJIHU KJIMEHTU. 32 BCEKU U3pazxoABaHu XXX JIB., KIUECHTUTE
MoJTy4JaBaT €Ha TOYKa 3a JIOSUTHOCT, KOSITO MOTaT Jia U3MOJI3BaT, 3a Jia MoJIy4aT OTCTHIIKUA MPH
ObJeIIH MOKYNKU. TOYKHUTE 32 JIOSITHOCT CE CYUTAT 32 OTMICTHO 33 bJDKCHHE 32 U3ITBITHEHHUE, Thil
KaTo MPEeIOoCTaBsAT HA KIIMEHTUTE MaTepUATHO MPaBO, KOETO HE OMXa MOJIYYMIU 10 IPYT HAuuH.
Hewnsmon3BanuTe TOYKM Ie HW3TEKaT, akO HE OBJAT HM3MOJ3BaHH 10 JIBE roauHU. [ 'pymara
pasmpenens LieHaTa Ha CAelKara MEXIy MaTepUalHOTO MPaBO U JIPYTHTE 3aIbJDKCHHS 3a
W3MIBJIHEHHUE, OIPEJCICHH B JOTOBOp, Ha 0a3a Ha TAXHATA OTHOCUTEIHO CaMOCTOSTEITHA
npoaaxkHa 1ieHa. [Ipuxoaure oT MaTepHaTHOTO MPABO CE MIPU3HABAT HA MTO-paHHATA OT JaTaTa, Ha
KOSITO KJIMEHTUTE Ca M3MOJI3BAJIM TOUKUTE U Jarara, Ha KOATO Te€ u3tuyat. [ pymara npempocraBs
OCHOBHA 1-To/MIITHA TPOYKTOBA TapaHIIKs 3a CBOS TEJIEKOMYHUKAIIMOHEH XapAyep, HE3aBUCUMO
JTAJTH Ce TPOoaBa CaMOCTOSITETHO WJIM KaTO YacT OT MHTErpUpaHa TEIIEKOMYHUKAIMOHHA CUCTEMA.
CepriacHo ycjaoOBHSITA Ha Ta3W rapaHivs, KIMEHTUTE MOraT Ja BbPHAT MPOJIYKTA 32 PEMOHT WIH
3aMsiHa, aKo TOM He padOTH B ChOTBETCTBHUE C IMyOJIMKyBaHUTE crienuukanuu. Te3u rapaniuu ce
otunTat ckriaacao MCC 37.

Cieanpoaax6eHu yCJIyru

I'pynara ckirouBa AOrOBOpH 3a MOJAPHKKA Ha (PUKCHUpaHa IeHAa M YABJDKEHA rapaHius ChC
CBOMTE KJIMEHTH 32 CPOK OT €IHa 10 Tpu roaumHu. KimeHTtute ce 3agbipkaBaT Aa 3aIuiarsr
IPEJBApUTEIIHO 33 BCEKM JBAHAJECETMECEUEH IIEpUOJ Ha OOCIyXKBaHE, KaTO ChOTBETHUTE
CPOKOBE 3a IUIAIaHE ca IOCOYEHH BB BCEKH €JIMH JI0IOBOD.

e JloroBopu 3a moajapbkka — ['pymara ckitoyBa JOTOBOPH ChC CBOMTE KJIMEHTH, 3a Jia
M3BBPIIBA PEJIOBHO IUIAHMPAHU YCIAYTU MO MOAJIPHKKA HA TEICKOMYHMKALMOHHUSA Xapayep,
3akyneH oT ['pynara. [Ipuxonure ce mpu3HaBaT BB BPEMETO B3 OCHOBA Ha CHOTHOIIIEHUETO
MeXay Oposi Ha YaCOBETE YCIYTH 3a MOIAPHKKA, MPEAOCTABEHH MPe3 TEKYIIUS IEPUOJ, U OOIIHUs
Opoil yacoBe, KOMTO c€ OYaKkBa Ja ObJaT MPEJOCTaBEHU IO BCEKU JOTroBOp. To3M MeTOoJ Hail-
no0pe mpencTaBs MPEXBBPISHETO Ha YCIYrM Ha KIMEHTa, Th Karo: a) MoJpoOHOCTUTE 3a
yCIyTUTE, KOWUTO TpsiOBa Ja ObJAT MpPEJOCTaBEHH, ca MPEIBAPUTEITHO OMpEeAeNeHu OT
PBKOBOJICTBOTO KaTO YacT OT MyOJMKyBaHaTa Mporpama 3a noaapbxka u 0) ['pynara uma apira
HCTOpPHS Ha MPEIOCTaBsHE HA TE3M YCIYTd HAa CBOUTE KIIMEHTH, KOETO MY ITO3BOJISIBA J1a HAIIpaBU
HaJIeXTHU OLIEHKHU Ha OOIIusl Opoi 4acoBe, CBbP3aHM C MPEJOCTABIHETO HA yCIyraTa.

Koncyaranuu u UT yciayru

I'pynata mpenoctaBs KOHCYATAaHTCKHA YCIYT'H, CBbpP3aHU C MPOEKTUPAHETO Ha CTpaTEruu 3a
TenekoMyHuKarmoHau cucteMu U UT curyproct. [Ipuxoaute ot Te3u yciayru ce MpuU3HaBaT Ha
0a3a BpeMe U MaTepUalIH, KOTaTo YCIyTUuTe ce mpeaoctaBar. GakTypupaHusita KbM KIUSHTHTE CE
M3BBPIIBAT €XKECEIMUYHO Ha 0Oa3a Hampeabka Ha paborata. Bcuukm cymMu, KOMTO OCTaBaT
HEKOPUTUPAHU B Kpas HAa OTUETHUSA NEPHUOJ, C€ MPEACTaBAT B KOHCOJUIAUPAHMUS OTYET 3a
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(bl/IHaHCOBOTO CbCTOAHHUE KAaTO B3CMaHNs, ThI KaTO C€ M3HCKBA CaMO M3THYAHE Ha BpEMC IIpcaun
IIAIaHeTO Ha TE3U CYMHU J1a 6’5,[[6 ABIDKHUMO.

I'pynata mpenocraBs u ayrcopcunr Ha WUT ycmyru, BKIIOYMTENIHO 00pabOTKa Ha 3amjiaTh B
3aMsiHa Ha (pUKcHpaHa MeceyHa Takca. [IpuxoauTte ce mpu3HaBaT Ha 0asza JIMHEHHHS METO] 3a
CpoOKa Ha Bceku A0roBop. Thil kKaTo pazMepbT Ha paboTarta, KOATO C€ M3UCKBA 32 U3IIbJIHEHNE HA
TE3U JIOTOBOPH, HE CE pa3jinyaBa ChIIECTBEHO BCEKU MECEIl, IMHEHHUSAT METO OTpa3siBa BIPHO
MPEXBBPISIHETO HA CTOKHU UJTH YCITYTH.

l/lsrpaxcaal-le HA TEJIEKOMYHHUKAIIUOHHHU CUCTEMHU

I'pynata cxitoyBa JOTOBOPM 32 MpPOEKTUpaHe, pa3paboTBaHe W HWHCTAJMpaHe Ha
TEJIEKOMYHUKAIIMOHHU CUCTEMH cpelly (UKCcHpaHa Takca U MpPU3HABA CBBHP3aHUTE MPUXOIU C
TeueHHe Ha Bpemero. [lopanm BHCOKaTa CTENEH HAa B3aWMO3aBHCHMOCT MEXAY Pa3IUuYHHUTE
€JIEMEHTH Ha Te3H MPOEKTH T€ Ce OTUUTAT KaTO €HO 3aIbJDKEHHE 3a u3nbiiHeHue. Korato naneH
JIOTOBOP BKJIIOYBA M OOCMIaHMS 33 M3BBPIIBAHE HAa YCIYrH cien mponaaxOara, oOmiaTa meHa Ha
C/IeNKaTa ce pasnpesens 3a BCAKO OT OTIEITHHUTE 33abJDKEHUS 32 M3MBJIHEHUE, KOUTO MOrar Ja
ObIaT WACHTU(UIMPAHH IO JOTOBOpPA Bb3 OCHOBA Ha TSIXHATa OTHOCHTEIHO CaMOCTOSITEITHA
MIPOJaKHA LIEHA.

3a 51a mpeacTaBM HampelbKa, ¢ KoiTo ['pymata mpexBbpiis KOHTpOJIAa BbpPXY CHUCTEMHUTE Ha
KJIIMCHTA, U 1a YCTAHOBH KOI'a U N0 KaKBa CTCIICH IPUXOJUTE MOTaT aa 6”I)ZIaT IIpu3HaTu, prHaTa
U3MepBa HalpeabKa CH KbM IIBJIHO YIOBIICTBOPSBAaHE HAa 33JBIDKCHUETO 32 M3ITBJIHEHHE, KaTo
CpaBHSIBAa PEATHUTE BJIOXKEHHTE YacOBE 10 MOMEHTA C OOIIMTE OYaKBaHW/IUIAHMPAHU 4YacoBE,
HEOOXOJMMHU 3a MPOEKTUpaHe, pa3padOTBaHE M WHCTAIMpAaHE Ha BCSKa cUCTeMa. MeETOHbT,
OTYHTAILl BJIOXKEHUTE paOOTHHU YacOBE, MPEJCTABS Hali-BIPHO MPEXBBPIIIHETO HA CTOKU U YCIYTH
Ha BCEKM KJIMEHT MOPaJH CHOCOOHOCTTa/HAIMYHUTE pecypcu Ha ['pynara aa mpaBu HaaekIHH
OLIGHKM 3a oOmwus Opoill yacoBe, HEOOXOAMMM 3a W3IBJIIHEHUE, MPOU3TUYAIIM OT HETOBHS
3HAYUTEJIEH UCTOPUYECKH ONUT B U3TPAKIAHETO Ha MOT00HU CUCTEMH.

B nombinHeHne KbM (UKCHpaHATa Takca, HIKOW JOTOBOPU BKJIIOYBAT OOHYC IUIALAHUS, KOUTO
I'pynara moske 1a moJtydu, KaTo 3aBbpIIM JaJIeH IPOEKT IIPEIU ONpEeIeHaTa JaTa Ha 10CTaBKa.
[Ipu 3anouBaHeTo Ha Bceku jaorosop I'pymara 3amouBa Ja oueHsiBa pasmepa Ha OOHyca, KOMTO
TpsiOBa Ja MoJyry4yH, KaTo M3MOJI3Ba MoAxo0/1a "Hall-BepodTHa cyma'. BrociencTsue, Ta3u cyma ce
BKJIIOUBA B OLIEHKATa Ha [IeHaTa Ha cJieJikaTa OT cTpaHa Ha ['pymnara, camo ako € MHOTO BEpOSITHO,
4ye HsMa Jla HacCThIM CHIIECTBEHO M3MEHEHHME/KOpUTHpaHe Ha HPUXOAM, CIIeA KaTo Cce pelrn
HECUTYpPHOCTTa OKoJio OoHyca. [Ipu m3BbplIBaHETO Ha Ta3u oleHKa ['pymara B3ema mpenBui
UCTOPUYECKHUTE CU PE3YITATH OT M3MBIHEHUETO Ha MOJOOHU JOrOBOPH, AW MMa JOCTBII J0
TPYIOBUTE M MaTepHallHU pecypcH, HeoOXOOuMHU 3a CIIa3BaHETO Ha JIOrOBOpEHara
71aTa/JI0OTOBOPEHUTE CPOKOBE 32 3aBbpIIBAaHE, KAKTO M MOTEHIMATHOTO Bb3JEHiCTBUE HA JPYyrd
pa3yMHO IpEBUIUMU OTPAHUYECHHUSI.

IloBeueTo TakmBa JAOTrOBOPCHOCTHU BKIIFOYBAT HO,Z[pO6HI/I rpaq)mm 3a IUIaaHe OT CTpaHa Ha
knuentute. Koraro IIalaHuAaTa, IHOJIYUCHU OT KIIMCHTH, HaABUIIaBaT IIPUXOANUTE, ITPU3HATH 1O
MOMCHTAa 3a KOHKPCTCH AOT'OBOP, BCAKO MPCBHUIICHUC (,[[OFOBOpHO 3a,[[’b)'[)KeHI/IC) C€ OT4YUTa B
KOHCOJIMAWPpaHUA OTUET 3a q)HHaHCOBOTO CBbCTOAHUEC KAaTO APYT'U MMAaCUBHU.

W3rpaxnaHeTo Ha TENEKOMYHHKAIIMOHHM CHUCTeMHU OOMKHOBEHO oTHema 10-12 mecema ot
HA4aJIOTO Ha MPOEKTHUPAHETO /10 3aBBPIIBAHETO HA MHCTANaUMATa. ThH KaTO MEPUOIBT MEXKIY
IUTAIIAaHETO OT CTPaHa Ha KJIIMEHTA U U3IIBJIHEHUETO 111 Ob/ie BUHArH €/1HA FOJJMHA WM T10-MaJIKoO,
I'pynara mpunara npaktudeckara nejaecboopazna Mapka cbriaacHo MC®O 15.63 u He kopurupa
00€IaHOTO Bh3HArPaXICHHE 3a eeKTa OT 3HAYMTEIHNUS KOMIIOHEHT Ha (pruHaHCHpaHe.
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[Ipu nonyuaBane Ha Te3u JoroBopu ['pynara u3BbpIlBa peAUIa JOMBIHUTEIIHA PAa3X0H, KaToO
HanpuMep KOMUCHOHHHU, IJITATeHH Ha epcoHalia o npojaxoute. Tril KaTo aMOPTU3ALIUOHHUST
MIEPHOJ] Ha TE3U Pa3XOH, aKO T¢ OBJAT KaUTATH3UPaH, Iie ObJIe TO-MaTbK OT €/IHA TOIHA,
I'pynara u3nomn3Ba nmpakTudeckaTa 1enecboopasHa mspka cbriiacio MCDO 15.94 u tu
MPU3HABA KaTO TEKYIIl Pa3X0[, KOraTo T¢ Bb3HUKHAT.

3.10.2. IIpuxodu, Koumo ce npusHasam Kem onpedesieH MOMeHm
IIpogak6a HA CTOKHU

[Mpomaxx6ara Ha CTOKM BKJIIOYBA MPOjax0a Ha CTOKM B 00JIaCTTa Ha KOMITIOTbPHATA TEXHHUKA,
oduc obopyasane u copryep. [Ipuxon ce mpusHaBa, koraro [ pymnara e mpexBbpiiniia Ha KyllyBaya
KOHTpPOJIa BBPXY MpeocTaBeHuTe cTOKUA. CumTa ce, 4e KOHTPOIBT Ce MPEXBhpPJsS Ha KylyBaya,
KOT'aTo KJIUCHTHT € PUEN CTOKUTE 0€3 Bh3paKeHHE.

[Ipuxoaute ot npojax0a HAa CTOKH B 00J1aCTTa Ha KOMITIOThPHATA TEXHUKA, OPUC 000pyaIBaHE U
co(Tyep, KOUTO HE ca 0OBBP3aHH C JOTOBOP 3a ObJIeIIa cCepBU3HA MOIAPHKKA, CE IPU3HABAT KbM
MOMEHTa Ha JocTaBkara. Koraro cTokure u3ncKBat NpuCcnocoOsiBaHe KbM HYKJIUTE Ha KIMEHTa,
MouUKaIys WM BHEApsBaHe, J[pyKecTBOTO mpuiiara METOJ| 32 M3MEpBaHE HA BIIOKCHHUTE

pecypcu.

IIpesocTaBsAHe Ha yCIyru

[Ipuxomure OoT codTyepHH YCIyrH ce€ TMpHU3HABAT, KOTaTO KOHTPOJIBT BBPXY IMOJ3ZHUTE OT
IIPEAOCTaBEHUTE YCIYTUTE € IIPEXBBPIICH BbPXY Ion3Bareid Ha yeayrure. [Ipuxon ce npusHasa
C TeYEHUE Ha BPEeMETO Ha 0a3a U3I'bIHEHUE HA OTJCIIHUTE 3aIbJKCHUS 32 U3IIBIIHECHHE.

[Ipyn mpu3HaBaHe Ha MPHUXOAUTE OT NPEJOCTAaBEHATa YCIyra, APYKECTBOTO MpHiara MeETO/,
OTUHUTAIIM BJIOKEHUTE PECYPCH.

3.10.3. Ilpuxodu om omdasaHe nod HaeM Ha uMomu

HaemuusaT 10x0a OT AOrOBOPH 3a ONEpPATUBEH JIM3UHI C€ IIPU3HABA KaTO JOXOJ IO JIMHEHHHUS
METOJ 3a CpOKa Ha JIM3UHIOBHS JIOrOBODP, OCBEH B CIIy4auTe, B KOUTO PBKOBOACTBOTO Ha
JPYKECTBOTO MpELIEHU, Y€ Apyra CUCTEeMHa 0a3a OTpa3siBa IO-TOYHO BPEMEBMSI MOJEN, NPHU
YUETO U3IO0JI3BAHE € HAMAJICHA U3BJIEYEHATA [10J13a OT HACTUS AKTHUB.

3.10.4. Ilpuxodu om auxeu u dusudeHmu

IIpuxoauTte OT IMXBU ca CBbP3aHU C IPEJOCTABEHHU JETIO3UTH U 3aeMU. Te ce OTUUTAT TEKYILO
10 METO/1a Ha e()eKTUBHATA JINXBA.

[IpuxoauTte oT TUBUACHTHU CE MPU3HABAT B MOMEHTA Ha Bh3HHUKBAHE HA MIPABOTO 3a MMOTyYaBaHe
Ha IUIAIAHETO.

3.10.5. IIpuxodu om gpuHaHcupaHe

[IspBOHAYATHO DUHAHCUpPAHHSATA CE€ OTUUTAT KATO MPUXOH 3a Obaenu neproau (puHaHcupane),
KOTaTo MMa 3HAYUTEIIHAa CHTYpHOCT, 4e ['pymnara me moiaydyu (UHAHCHPAHETO W IIe M3IMBIHU
YCIIOBUSATA, IPH KOUTO TO € oTIycHaTo. duHaHCUpaHe, Leso 1a ooe3nietu ['pynara 3a TekyIio
Bb3HUKHAJIM Pa3XOAM C€ MPHU3HABa KATO MPUXOJ B ChIIUS NEPHOJ, B KOUTO ca BH3HUKHAIU
pasxonute. DuUHAHCHpaHe, LENAU0 Ja KommeHcupa ['pymara 3a HampaBeHM pPa3XxoAu IO
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npuaoONBaHe Ha aKTWUBU, CE MPU3HABA KATO MPUXOJ] OT (UHAHCHpPAHE MPOMOPIHOHAIHO Ha
HayKCclieHaTa 3a epruo/ia aMopTH3alus Ha aKTUBUTE, IPUI0OUTH C TOIYYEHOTO (PHUHAHCHUPAHE.

be3Bb3me3HUTE CpeAcTBa, NMPEAOCTaBEHHM OT AbpkaBaTa ((pUHAHCHpAHMS, MPABUTEICTBEHU
JApeHMsl), PEACTABIABAT MOJY4YEeHa ITOMOLL OT MPABUTEICTBOTO, IIPABUTEICTBEHU areHUUN U
JpYyTH MOA0OHM opraHu 1noja (¢opmaTa Ha MPEXBBPISHE HA pecypcHu KbM I'pymnara B 3amsHa Ha
OBIEI0 CHOTBETCTBUE C OIPEJCIICHH YCIIOBHUS IO OTHOLIEHHE Ha OlepaTHBHATa M JEHHOCT.
be3pb3me3nHuTE CpecTBa, MPEIOCTaBEHU OT IbpiKaBaTa, MOrar Ja ObAaT CBbP3aHU C aKTUBU U
CBBP3aHU C IPUXOJH.

be3pn3Mesnau CpeaAcTBa, MPCAOCTAaBCHU OT AbpiKaBaTa CC IPpU3HABAT IIPU HAJIMYUEC HA IPUCMIIMBA
rapaHngus, 4c prnaTa 1€ U3ITBbJIHU YCIIOBUS, CBBP3daHU C TAX U [TOMOLITA IS 6’LI[€ IIoJIyducCHa.

['pynara e oTroBopuiia Ha yCJIOBHATA U U3MCKBAHUSTA 3a M3IUIAIAHE HA KOMIICHCALIMH 110 TE€3U
MEpKH 3a 3ama3BaHe Ha 3aeTocTra. IIpuxomuTe OT MpaBUTEICTBEHA IMOMOIN Ca MPU3HATH B
KOHCOJIMAMPAHUSI OTUET 3a reuandara win 3aryoara u Ipyrus BceoOXBaTeH J0X0/ Ha pen ,,Apyru
MpUXOau’”.

3.10.6. Akmueu u nacusu no do2080pu C KAUeHMU

I'pynara npusHaBa akTUBU W/UIM MACUBU IO JOTOBOP, KOTaTo €HA OT CTPaHUTE MO JI0TOBOpa €
M3IBJIHUAJIA 33TBJDKEHUSTA CH B 3aBUCUMOCT OT Bph3KaTa MEX/1y IEHHOCTTA Ha MPEAIPHUITHETO U
IJIalllaHeTo OT KiueHTa. [pymara mpencraBs OTAEIHO BCAKO O€3yCIOBHO TMIPaBO Ha
BB3HArpakJeHHE KaTo B3eMaHe. Bzemane e 6€3yCcI0BHOTO MPaBO Ha MPEANPHUIATHETO Ja TOITYIn
BB3HATPAKICHHE.

[TacuBu 1O IOTOBOp C€ MPHU3HABAT B KOHCOJIHMIUPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE, aKO
KJIMEHT 3aIulallla Bb3HArpaxJeHue uiau ['pymara Mma mpaBo Ha Bb3HArpaXxJeHUE, KOETO €
0€e3yCIIOBHO, IPE/IN A € MPEXBBPJICH KOHTPOJIA BbPXY CTOKATa WK yCIyrara.

I'pynara npr3HaBa akTHBH 110 I0TOBOP, KOTATO 3aJbJDKEHUATA 33 U3IIBJIIHEHUE €A YIOBIETBOPEHU
U IUIAIIAHETO HE € ABDKUMO OT CTpaHa Ha KIMEeHTa. AKTUB IO JIOTOBOp € IPaBOTO Ha
NPEINpUATHETO Aa TMOJYyYd BB3HArpaXJIeHHEe B 3aMsHAa HA CTOKMTE WJIM YCIYTHTE, KOUTO
MPENNPHUATHETO € MPEXBBPIIUIIO Ha KIIUEHT.

ITocnenpamo ['pynara onpezaens pasmepa Ha 00€31eHKaTa 3a aKTUB 10 IOTOBOPA B ChOTBETCTBHE
¢ MCPO 9 ,,OduHaHCOBU UHCTPYMEHTH .

3.11. OnepaTHBHHU pa3xo U

OnepaTtuBHUTE pa3xou ce MpU3HABAT B revyandaTa WK 3arydaTta Ipy MOJI3BaHETO Ha yCIyrUTe
WJIM Ha JaTata Ha Bb3HUKBAHETO UM.

I'pynaTta oTuMTa JBa BHAA Pa3XO0JH, CBbP3aHU C U3IIBIHEHHETO Ha JOTOBOPUTE 3a JOCTaBKa Ha
YCIAYTH/CTOKU/C KIMEHTH: pa3XxoAM 3a CKJIFOYBaHe/ IMOCTUTAHE Ha JOTOBOpa M Pa3xoju 3a
U3IBJIHEHUE Ha JoroBopa. Koraro pasxoaure HE OTrOBapsAT Ha YCJIOBHUSTA 3a Pa3CpOUBaHE
cbIylacHO m3uckBaHusta Ha MC®PO 15, cphimure ce mpu3HABAT Karo TEKYIIM B MOMEHTa Ha
BB3HUKBAHCTO MM KaTO HallpUMEp HE CC€ O4YaKBa Oa 6T)J1aT BB3CTAaHOBCHU WJIM ICPUOABT Ha
pa3CpOUBaHETO MM € JIO €JHA TOJIMHA.

CJ'IeI[HI/ITe OIICpaTUBHU pa3xXxoJu BHHAru C€ OTpassaBaT KaTO TCKYI[ pa3xoJ B MOMCHTa Ha
BB3HUKBAHETO UM:

— OO01u ¥ aIMUHUCTPATUBHHU Pa3XxoaH (OCBEH aKO HE Ca 3a CMETKA Ha KIMEHTa);

— Pazxou 3a Opak Ha MaTepUalIHU 3aMacu;
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— Pa3x0):[1/1, CBbpP3aHH C U3IIBJIHCHUEC HA 3aABJDKCHUCTO,
- Pa3xozm, 3a KOHMTO IMIPEANPHATHUCTO HE MOXKE Oa OIpCAciv, HaJli Ca CBBP3aHU C
YAOBJICTBOPCHO MJIM HECYAOBJICTBOPCHO 3aAbJIZKCHUC 3a U3ITBJIHCHUC.

3.12. Pasxoay 3a JIMXBU ¥ pa3xo/M 10 3aeMU
Pa3XOI[I/IT€ 34 JINXBU CC OTUUTAT TGKYH_[O II0 MC€TOda HAa e(beKTI/IBHaTa JINXBA.

Pa3xoaurte 1o 3aeMu OCHOBHO IIPEJCTABIABAT JIMXBH 10 3aeMuTe Ha I'pynara. Benuku pasxonu
0 3a€MH, KOUTO TUPEKTHO MOTAT Jja ObAAaT OTHECEHH KbM 3aKyILyBaHETO, CTPOUTEIICTBOTO MIIU
IIPOM3BOJICTBOTO Ha €MH OTrOBapsl] Ha YCIOBHUATA aKTUB, CE€ KalMTAIM3UpAT Ipe3 Inepuoja, B
KOHTO ce O4akBa aKTUBBT Ja ObJe 3aBbPIIEH M NMPHUBEIEH B TOTOBHOCT 32 W3IOJ3BAaHE HIIU
npoaaxo6a. OcraHanuTe pa3xoau IO 3a€MU Ce IIPU3HABAT KaTo pa3xoj 3a Iepuoja, B KOUTO ca
BB3HUKHAIM, B KOHCOJHMIMPAHUS OTYET 3a reyandara Wi 3arybara W Ipyrus BCEOOXBATHUS
JI0X0]1 Ha pelt ,,dOUHAHCOBU pa3Xxoau’”.

3.13. Penyrauus

Penyranusita npeicrarisBa ObJCIIUTe HKOHOMHUYECKH TMOJI3U, MPOU3TUYAIIHA OT JIPYTU aKTHBH,
npuaoOuTH B OM3HEC KOMOMHAIMS, KOUTO HE Ca MHAWBUAYATHO WACHTU(GHUIMPAHHA U MTPU3HATH
oraenHo. Bmwkre mosicuenue Error! Reference source not found. 3a mrdopMaius oTHOCHO
IbPBOHAYAITHOTO OIIPEJIENISIHE Ha pemyTanusiTa. 3a eJIUTe Ha TecTa 3a 00e3leHKa penyTanusaTa
ce pasmpesiess KbM BCSKa €lHa SAMHUIA, TeHepHpallla ITApUYHHU MOTOIH, Ha ['pymnara (wim rpymna
OT €IWHHUIY, TEHepUpAIM MapUYHH IOTOIM), KOSATO C€ OYakBa Ja HMMa IOJ3U OT OW3HeC
KOMOMHAIMsTAa, HE3aBUCHMMO OT TOBa Jald JPYT'M aKTUBU WJIM TACHBH Ha TPUIOOMTOTO
IPY>KECTBO ca pasnpeiesicHH KbM Te3W €IUHHMIM. Permyranusita ce oneHsBa MO CTOHHOCT Ha
npuaoOMBaHe, HaMalleHa C HaTpymaHuTe 3aryom oT obesueHka. Buwxre moscuHenue 3Error!
Reference source not found. 3a nadopmariyst OTHOCHO TECTOBETE 3a 00E3IICHKA.

HpI/I OTIHMCBAHC Ha €AMHUIA, TCHCpUpalla MapuiHU IMMOTOLHU, CbOTBETHATA YAaCT OT pCIIyTauusaTa
CC BKJIIOYBA B OMIPCACIAHETO HA rnevanodara uin 3ary6aTa OT OTIIMCBAHECTO.

3.14. HemaTepuasiHU aKTHUBU

HemarepuannuTte akTHBU BKJIFOYBAT NPOJAYKTH OT pa3BOMHA AECMHOCT, IPOTpaMHU IPOIYKTH,
IpaBa BbPXY COPTYEPHU MOIYJIH, pa3xoaM 3a MpUI00MBaHE HA HEMAaTepUAIHU aKTUBH U JIPYTH.
Te ce oTunTaT MO LIEHA HA MPUOOMBAHE, BKJIIOUBAIA BCUYKU TUIATEHU MUTA, HEBB3CTAHOBUMU
JAHBLIM ¥ HAIPpaBEHUTE IIPEKH Pa3XxoJu BbB BPb3Ka C MTOATOTOBKA HA aKTHBA 3a €KCILIOATalus,
IIPU KOETO KalUTAIU3UPAHUTE Pa3XOoAHu c€ aMOPTU3UpaT Bb3 OCHOBA Ha JIMHEWHHUS METOJ Ipe3
OLICHEHHUs CPOK Ha IOJIE3€H >KMBOT HAa aKTUBUTE, ThU KaTO CE€ CUMTA, e TOM € orpanuueH. llpn
pua0OUBaHe Ha HEMAaTepUaJIeH aKTHUB B pe3yJTaT Ha Ou3Hec KoMOMHAINs cebecToitHOCTTa My €
paBHa Ha cIipaBeIMBaTa CTOMHOCT B JIeHs Ha NMPUI00MBaHETO.

[TocneaBamoTo oneHsiBaHE ce M3BBHPIIBA MO 1I€HA Ha MpHUI00MBaHE, HAMaJeHa C HAaTPYIaHUTE
aMOpTHU3alluu U 3aryom oT obe3reHka. HampaBeHuTe 00€3IeHKH Ce€ OTYUTAT KaTO Pa3xoj U ce
MPU3HABAT B KOHCOJUANPAHUSI OTUET 3a TevandaTa Ui 3arydara U JIpyrusi BCEOOXBATEH T0XO/T
3a CbOTBETHUS IEPUOI.

[TocneaBamure pa3xoau, KOUTO Bb3HUKBAT BbB Bpb3Ka C JAPYTUTE HEMAaTEpHAIHU aKTUBU CIIE]
I'bPBOHAYAIHOTO MM NpPU3HABaHE, Ce MPU3HABaT B KOHCOJIMJIUPAHUS OTYET 3a nedanbaTta WiIu
3arybaTa W Jpyrusi BceoOXBAaTeH J0XOJ B IEpUOJia Ha TIXHOTO BB3HUKBAHE, OCBEH aKo
OnmarosapeHue Ha TAX aKTHBBT MOXE Jla TeHepHupa MOoBede OT IbPBOHAYAIHO NPEABUICHHUTE
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GBI[CH_II/I HKOHOMHUYCCKH ITOJI3HU U TC3U pa3XOoJu MOTaT HAJACKAHO Ja 6’bIIaT OICHCHHU N OTHCCCHHU
KBbM aKTHBa. AKO Te3U YCIIOBHA Ca U3IBJIHEHU, Pa3XOIUTE CC I[O6aB$IT KbM Cce0ECTOMHOCTTA Ha
AaKTHUBa.

OcrarpyHaTa CTOWHOCT U MOJIE3HUAT KUBOT HA IPYIUTEe HEMATEPUAIHU aKTUBH CE MPELICHIBAT
OT PBKOBOACTBOTO Ha ['pymnaTa KbM BCsKa OTYETHA JaTa.

AMOpTI/ISaHI/IHTa CC M3YHCIsIBA, KaTO CC€ H3II0JI3Ba JIMHEHHUSAT MCTOJ] BbPXY OLCHCHHSA ITOJIC3CH
CPOK Ha 'OAHOCT Ha OTACIHHUTC aKTUBU, KAKTO CJICABA:

. codtyep 5-20 roguHU
) IPYTH 2-20 roquHn

Pazxoaute 3a amopTH3aIys ca BKIIOYSHH B KOHCOMUANPAHUS OTUET 3a revyaidaTa wim 3arybara
U Ipyrus BceoOXBaTEH JI0OXOJ Ha pen ,,AMOpTH3aIis Ha He(UHAHCOBH aKTUBH .

Pazxonm 3a HaydHO-M3CIEMOBaTENCKa NEHHOCT (WM B HAy4YHO-HM3CIIeZoBaTelicka ¢aza 1o
BBTPEILEH MPOEKT) ce MPU3HABAT KAaTO Pa3Xxoy B MOMEHTA Ha Bb3HUKBAHETO UM.

Pasxonure, kouto Morar na ObIaT OTHECEHW IUPEKTHO KbM (pa3ara Ha pa3paboOTBaHE Ha
HeMaTepuaseH aKTHUB, C€ KallUTaIU3UpPaT, ako OTTOBAPST Ha CICTHUTE KPUTEPHUH:

L4 3aB’prIBaH€TO Ha HEMATCpHUAJIHUA AKTHUB € TCXHUYCCKH U3ITbJIHUMO, TaKa Y€ TOM Ja 6’[3116 Ha
pa3noJI0KEHUE 3a MOJI3BaHe WIK Ipoax0a;

e ['pynara Bp3HaMepsiBa Ja 3aBbPIIU HEMATEpUAIHUS AKTUB U Ja IO U3M0JI3Ba WM MIPOAJIE;
e ['pymarta uMa Bb3MOXHOCT J]a U3M10JI3Ba WM Ja NIPOJaJie HeMaTepUaIHUS aKTUB;

e  HemarepuaiaHMAT akTUB Ille TeHEPUPA BEPOATHU ObJCIM HKOHOMUYECKHU 11os131. OCBEH TOBa
ChIIECTBYBA Ia3ap 3a NPOAYKIMITAa Ha HEMaTepHaTHUs aKTUB WM 32 CAMUsl HEMaTepUaJIeH aKTUB
WJIM aKO TOM 1€ CE€ U3II0NI3BA B IEHHOCTTA Ha ['pymara, me reuepupa MKOHOMUYECKH T10JI3H;

e HanuyHu ca ajekBaTHM TEXHUYECKH, (PMHAHCOBU U JIPYTU PECypCH 3a MPUKIIOYBAHE Ha
pa3BoifHaTa IEHHOCT U 3a MOJI3BAaHETO WM MpoAax0OaTa Ha HEeMaTepUAIHUs aKTHB,;

e PazxoauTe, OTHACAIIM CE€ A0 HEMAaTepUAIHUS aKTHUB 10 BpEME Ha HErOBOTO pa3paboTBaHe,
Morar Jia Ob/1aT HaJIe’KIHO OLICHEHH.

Pa3xoaure no pazpaboTBaHETO HAa HEMATepUATHU aKTUBU, KOUTO HE OTIOBapST HA T€3H KPUTEPUHU
3a KanuTaJu3upaHe, ce MPU3HAaBaT B MOMEHTA HA Bb3HUKBAHETO U M.

Pazxoaure, NUpEeKTHO OTHECEHM KbM (pa3aTa Ha pa3BOiHa JEHHOCT, BKJIIOYBAT pa3xoau 3a
3aIUIATH U COLMAJIHU OCHUT'YPOBKH, PAa3XOJM 3a BBHIIHM YCIYTM U Pa3XxOJH 3a aMOpPTHU3ALUU.
BpTpemHo cbh31aicHUTE HEMATEpUAIHU aKTHBM CE€ OLEHABAT MOCJEABAIO KAKTO 3aKyIEHUTE
HEMaTepuaaHu akTUBU. [Ipeau 3aBbpIIBaHETO HA MPOEKTA MO pa3BOHA JEHHOCT aKTHBUTE CE
TecTBar 3a 00e3IeHKa, KaKTo € onucaHo B mosicuenue Error! Reference source not found..

[Teyan6ara wnu 3ary6ata ot npogak0aTa Ha HEMaTEpPUAJIHU aKTUBH C€ OMNPEEIs KaTo pa3jivKa
MEXy MOCTBIJICHUATA OT MpoAaxkdara u OanaHcoBaTa CTOMHOCT Ha aKTUBUTE U C€ OTpa3sBa B
KOHCOJIMAMPAHUSI OTYET 3a medaindata Wwid 3arybarta W Apyrus BCEOOXBATEH OXOJ Ha pef
,Ileuan6a/(3ary6a) or mpoaaxx6a Ha HETEKYIH aKTUBU .

N30panusT npar Ha ChLUIECTBEHOCT 3a APYTrUTe HEMaTepHallHu aKTUBU Ha ['pynara e B pa3mep Ha
700 1nB.

3.15. HWmMoOTH, MallMHU U CbOP'BXKEHUS
NmotuTe, MamMHUTE U CHOPBHKEHUATA CE€ OICHSBAT IMbPBOHAYAIHO IO CE0ECTOMHOCT,
BKJIIOYBAIA [[EHAaTa HA MPUI0OMBaHE, KAKTO W BCHUKH MPEKU Pasxojau 3a MPUBEXKIAHETO Ha
aKTHBa B paOOTHO CHCTOSTHHE.
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[TocnenBamoTo OlEHsIBaHE HA UIMOTUTE, MAIIMHUATE U ChOPBHKEHUATA CC U3BBPILBA 110 IIeHA Ha
npuo0uBaHe, HaMAJICHa ¢ HATPYIIAHUTE aMOPTH3ALMHK M 3aryou oT obesnenka. Hanpasenure
00€3LICHKH Ce OTYUTAT KaTo Pa3xo/l U ce MPU3HABAT B KOHCOJIHMUPAHHS OTUET 3a IeyandaTa min
3ary0ara M Jpyrus BCeoOXBaTEH TOXO/ 32 ChOTBETHHSI IEPUO/I.

[locnenBamure pa3xou, CBbP3aHU C ONPENEICH aKTUB OT UMOTH, MAILIMHU U ChOPBKEHMUS, CE
npubaBsAT KbM OanaHcoBaTa CyMa Ha aKTUBA, KOTaTo € BepossTHO I'pymnaTa 1a nMa MKOHOMHYECKU
[I0JI3M, HAJBMILABAILM ITbPBOHAYAJIHO OLEHEHaTa €()EKTUBHOCT Ha CHIIECTBYBAIUsA AKTUB.
Benuku apyru mocnenBaiiy pa3xoAM ce NpU3HABaT 3a pas3xoj 3a Iepuoja, B KOHTO ca
HaIlpaBEeHHU.

OcTarpyHaTa CTOMHOCT U MOJE3HUSAT )KUBOT HA UMOTHU, MAIIMHU U CHOPBKEHUS CE MPELEHABAT
OT PbKOBOJCTBOTO KbM BCSIKA OTUETHA JaTa.

VIMoTH, MalllMHU U ChOPBHKEHUS, NPUIOOMTHU NPHU YCIOBHUATA HA JOTOBOPH 3a JIM3HUHI, CE
amMopTU3MpaT Ha 6a3a Ha OYaKBAaHMUs I10JIE3€H CPOK Ha TOJHOCT Ha NOJOOHU cOOCTBEHH aKTHBU
Ha ['pynara, unu Ha 6a3a Ha JTU3UHTOBHSI JOTOBOP, aKO HETOBUAT CPOK € MO-KPaThK.
AMopTu3anusTa Ha UMOTH, MallIMHUA U CbOPBKEHUS C€ U3UNCIISBA, KATO CE U3I0JI3BA IMHEHHUAT
METO]I BbPXY OLICHEHMSI I10JIE3€H KUBOT HA OT/IEIHUTE IPYIH aKTHUBH, KAKTO CJIE/Ba:

. crpaau 50 roqunu

. MallMHA 3-8 ronunu
. TPAHCIIOPTHU CPEJCTBA 4 ronvHu

. CTOIIAHCKU MHBEHTAp 7,5 ronuHN
. KOMITFOTPH 2-5 ronuHu
. IpyTU 7,5 ronuHu

PazxoauTe 3a amopTH3aius ca BKIIOUEHN B KOHCOJIMIUPAHUS OTUET 3a TevyayidaTa win 3aryoara
U Apyrusi BceoOXBaTeH JI0XO Ha pen ,,Pazxoau 3a amopTH3aius Ha HeUHAHCOBU aKTHUBHU .

[Teyan6ara nnu 3arybara oT mpojaxk0a Ha aKTUB OT UMOTH, MAIIIUHU U CHOPBIKEHUS CE OTIpeIenst
KaTo pa3jfKa MEXIy MOCTBIICHHUATA OT MpoaaxoaTa 1 OamaHcoBaTa CTOWHOCT Ha aKTHBA U CE
MPU3HABAa B KOHCOJIUIMPAHUS OTYET 3a MevandaTa Uiy 3aryoaTa u Ipyrus BCeoOXBaTEeH JOXO0/
Ha pen ,,Ileuan6a/ (3ary0a) ot nmpoaak6a Ha HETEKYIIH aKTUBH .

N30panusT mpar Ha CHIIECTBEHOCT 32 HMOTH, MalllMHU U ChOPHKEHHUS Ha ['pynata e B pa3mep
ga 700 nB.

3.16. JIu3uHr
I'pynaTa KaTo JIM3UHIronoJiydatesa

3a HOBHTE JOrOBOpH [ 'pymara npereHsBa qajiu 1aeH JOTOBOP € WU ChAbpKa TN3UHT. JIN3UHTBT
ce ompesels Karo ,,JOTOBOP MJIM 9acT OT JOTOBOP, KOHWTO MPEI0CTaBs MPABOTO Jia CE M3IT0JI3BA
akTuB (0a30BUAT aKTHB) 3a OMpeelieH MEePHoJ OT BpeMe B 3aMsiHa Ha Bb3HArpaxkaeHue. 3a aa
MIPHJIOKH TOBA OIpe/ieNieHne, [ pyraTa u3BbpIIBa TP OCHOBHH MTPEIICHKH:

° JaJIi AOTOBOPBT CHABPIKA I/II[CHTI/I(I)I/IL[I/IpaH aAKTUB, KOWTO WU € HU3PUYHO IIOCOYCH B
A0roBopa, ujim € nNoCO4YCH I10 nozlpa361/1paHe B MOMCHTA, KOIraTO akKTUBBHT 6’5,[[6 NpeaoCTaBCH
3a I10JI3BAHEC
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e [’pymara uma IpaBOTO Ja IIOJy4aBa II0 CBHINECTBO BCHUYKM HKOHOMHUYECKU IIOJI3U OT
M3IIOJI3BAHETO HA aKTUBA IIPe3 LEIUs MEpUOJ Ha IOJI3BAHE, B PAMKHUTE Ha ONPEICIICHUS
00XBaT Ha NPaBOTO MY Ja U3I0JI3BAa AKTUBA CHIJIACHO 1I0r0BOpa

e ['pynata mma mpaBo Aa PHKOBOJAM M3MOJI3BAHETO HA WACHTHU(HIUPAHUS aKTHB MPE3 IEIHS
IIEPHUOJ] HA MTOJI3BAHE.

['pynara oueHsiBa qajim uMma npaBoTo J1a PbKOBOJAM ,,KaK U C KaKBa LEJ 111€ C€ U3MO0J3Ba AKTUBBT
pe3 1eNns NepUo/ Ha MOJI3BaHe.

OIIeHﬂBaHe H MPpU3HABAaHEC HA JIUZUHT OT prnaTa KaTo JU3UHTOIMoJyYaTeJ1

Ha HavayHaTta nata Ha JTU3MHIOBMs AOroBOp I'pynara nmpu3HaBa akTHBa ¢ NIPaBO Ha IOJI3BAHE U
MIaCHBa I10 JIM3UHTA B KOHCOJIUANPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE. AKTHBBT C IIPAaBO HA
II0JI3BaHE Ce OLIEHsBA I10 1IeHa Ha PUI00MBaHe, KOATO Ce ChbCTOU OT pa3Mepa Ha I'bpBOHAaYaIHaTa
OLICHKA Ha IacuBa IO JIM3MHIA, ITBPBOHAYAJHWUTE IPEKHM Pa3XOJH, U3BbpILIEHU OT ['pymara,
OLICHKA Ha Pa3XOIUTe, KOMTO JTU3UHIOIONYy4aTEIAT 1€ HAIIPAaBU 3a IEMOHTaX U [IPEMECTBAHE HA
OCHOBHHS aKTUB B Kpas Ha JIM3UHIOBUS TOTOBOP M BCSIKAKBHU JIN3UHIOBH IUIAIAHUS, HAIIPABEHU
IIpeJy JaTara Ha 3all0YBaHe Ha JIU3MHTOBUA JOTOBOP (MUHYC MOJIyYEHUTE CTUMYJIH 10 JTU3UHIA).

I'pynara amopTu3upa akTUBa C MPaBo Ha MOJI3BaHe MO JUHEHHMS METO/ OT JlaTaTa Ha 3all0YBaHe
Ha JIM3UHra 0 MO-paHHAaTa OT JBeTe JaTu: Kpas Ha IMOJEe3HHs HMBOT HAa aKTHBAa C IPaBO Ha
II0J3BaHE WJIM M3TUYAaHE HA CPOKA Ha JIM3MHIOBMs JOroBop. I'pymara cbhlio Taka Iperyiexnia
aKTHBUTE C IIPaBO Ha M0JI3BaHE 3a 00€31eHKa, KOraTo TaKMBa MHAMKATOPU ChIIECTBYBAT.

Ha wnavanmnata nmata Ha Ju3WHroBUs JoroBop ['pymara oneHsiBa macuBa 1O JIM3WHTA 10
HacTosiaTa CTOMHOCT Ha JIM3WHTOBUTE IUIAIIAHMS, KOUTO HE ca M3IUIATeHU KbM Ta3u Jara,
JUCKOHTUPAHU C JIMXBEHUS MPOLICHT, 3aJI05KEH B JIU3UHTOBUS JIOTOBOP, aKO TO3H MPOLIEHT MOXKE
na ObJIe HEMOCPEACTBEHO ONpeeIiCH WIN AU(EepeHIIMATHAS TUXBEH MPOLICHT Ha ['pymnaTa.

3a na ompenenu audepeHUaTHs JIMXBEH MPOLeHT, ['pynaTa U3noia3Ba NpUIOKUMHUS JTMXBEH
MIPOLIEHT OT MOCJIETHOTO (PUHAHCHPAHE OT TPETU CTPAHU, KOPUTHPAH C 1IeJI J1a OTpa3u IPOMEHUTE
B yCJIOBHUsATA 3a (pUHAHCHpaHE, KOUTO ca HACTBIIMIIU CJIe]l TOBA MOCIEHO (PMHAHCUPAHE.

JIM3MHTOBHTE TUIAIAHUS, BKIIOUEHH B OLICHKAaTa Ha JIN3MHIOBOTO 3aJbJDKEHHE, CE€ CBCTOAT OT
¢uKcupaHy MaiaHys (BKJIIOYUTENHO MO ChIIECTBO (UKCHUPAHM), TPOMEHJIMBY IJIAIIAHUS Bb3
OCHOBa Ha WHJAEKC WIM TMpPOLEHT, CyYMH, KOMTO C€ OuYakBa Ja ObAaT ABDKUMH OT
JIM3UHTOIONIyYaTeNsl 0 TapaHlMUTE 32 OCTaThYHA CTOMHOCT M IUIAIAHUSA, NMPOU3THYAIIHU OT
OIILIMH, aKO € JJOCTaThbUYHO CUT'YpHO, e ['pynara 1e ynpaxHu Te3U OILHUH.

CJ'IGI[ HaydajiHaTa AaTa MaCUBGBT IO JIM3MHTA C€ HaMaJldBa C pasMEpa Ha U3BBPIICHUTC TIJIAlllaHHUA
U CC yBCJIMYaBa C pa3McCpa Ha JIMXBara. IlacuBbT Mo nHM3HHTA CE npeoncHsBa, 3a Ja OTpasu
MNPCOUCHKUTE WJIW HU3MCHCHUATA HaA JIM3UHTOBHA OJOTOBOp WM Ja OTpasd KOPUTHPAHUTE
(bHKCHpaHH IO ChIICCTBO JIM3UHI'OBU IIJIallTaHHA.

Koraro 3aABJDKCHUCTO 3a JIM3HUHT CE€ IPCOUCHABA, CbOTBETHATA KOPEKIUA CC OTpa3siBa B aKTHBA C
IIpaBO Ha MOJI3BAHC UJIK CC IIPU3HABa B revanbara Wi 3ary6aTa, aKko OalaHCOBaTa CTOMHOCT Ha
AKTHUBaA C IIpaBO Ha MMOJI3BAaHC BEYC € HAMAJICHA 10 HYJIA.

I'pynata e u3bpana aa oTYUTa KPaTKOCPOYHHUTE JM3HMHTOBH JIOTOBOPU U JIM3MHTA HA aKTHBH C
HUCKa CTOWHOCT, KaTo U3MO0J3Ba MPaKTHUYECKUTE O0JIEKYEeHUs, TPEIBUCHH B cTaHAapTa. Bmecto
IIPU3HABAaHE HA AKTUBM C IIPaBO HAa IIOJI3BAHE M 3aJbJDKEHUS 10 JIM3UHIOBU [JOTOBOpH,
IUIallaHusATa BbB Bpbh3Ka C TSX ce MPU3HABaT KaTo pa3xo/ B levyandara uiy 3aryoaTa o JuHEeHHus
METO/] 32 CPOKA Ha JIN3UHTOBUS 10TOBOP.

B KOHCOJIMAWpaHUA OTYET 3a (1)I/IHaHCOBOTO CbCTOSIHHUEC, AKTUBHUTEC C IIpPpaBO Ha IIOJI3BAHC Ca
BKJIFOYCHU B MMOTHU, MAIIMHU U CBHOPBKCHUA, a 3aABJDKCHUATA IO JIMBUHI'OBU OOTOBOpPHU Ca
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MNpeaACTaBCHU HA OTACIICH PCA.

OnuuuTte 3a yabKaBaHe ¥ IPEKpaTsIBaHEe ca BKJIIOUEHU B peIUlla HAEMU Ha UMOTH U 000py/1BaHe
B I'pymara. Te ce u3noa3BaT 3a yBelIMYaBaHE Ha ONEPAaTHBHATA I'bBKABOCT 110 OTHOILICHHE HA
yIPaBJIEHUETO Ha aKTUBUTE, U3IOJI3BaHU B onepanuure Ha I'pynara. [loBeueTo mpurexaBaHu
OILIMHU 32 yABJDKABAHE U NPEKPATIBAHE CE YNPAXHSIBAT caMo OT I'pymnara, a HE OT ChbOTBETHHS
JU3UHIO/laTell.

I'pynara karo Ju3uHroaarTe.

CueroBonnHata noiautuka Ha ['pymara, cerimacHo MCDO 16, He ce € mpoMEeHWsIa CHPSMO
CPaBHUTEIHUS IEPHO/I.

Kato mu3unronaren I'pynara knacupunypa cBOUTE JM3HHIOBHU IOTOBOPU KaTO ONEPATHBEH HIIH
(UHAHCOB JTU3UHT.

JIM3UHTOBUAT J0roBop ce Knacn(bnunpa KaToO AOroBOp 3a (I)I/IHaHCOB JIU3UHI', aKO C HETO CC
MPEXBBPJIAT IO CHIIECCTBO BCUUKU PUCKOBC U U3roan OT coOCTBEHOCTTA BBbpPXY OCHOBHHA aKTHUB,
W KaTO AO0roBOp 3a OINCPATUBCH JIM3UHI, dKO C HCTO HC CC IIPEXBBPJIAT IIO CHIICCTBO BCHUYKH
PUCKOBC 1 U3Irogu OT coOCTBEHOCTTA BbpPXY OCHOBHHA AKTHB.

3.17. TecroBe 3a 06e31leHKa Ha penyTalys, HeMaTepUaJlHU aKTHUBU U UMOTH, MAllIMHU U
ChOPBbKEHUSA

[Tpu u3uncnsaBane Ha pazmepa Ha oOe3neHkaTa ['pynata aeguHupa Hali-MankaTa pasrpaHHYUMa
rpyna akTUBH, 3a KOSITO MOrat Jia 0b/1aT ONpeIe]IeHH CaMOCTOSTEIHN IapUYHU [TOTOLM (€AMHHULIA,
reHepupaila napuyHy moTouu). B pe3yarar Ha ToBa HSIKOM OT aKTHUBUTE IMOJJIEkKAT HA TECT 3a
o0e3IieHKa Ha MHAWBUIyalHa 0a3a, a ApYyTrH - Ha 0a3a Ha eIMHUIIA, TeHepUpaIla ITAPHYHHU TOTOIIH.
Penyranusra e oTHeCeHa KbM EAMHUIIMTE, TEHEPHUPAIIH MAPUYHU MOTOIH, KOUTO BEPOATHO I
M3BJIMYAT NOJI3U OT ChOTBETHATA OM3HEC KOMOMHAIIMS M KOUTO MPEACTABIISABAT HA-HUCKOTO HUBO
B ['pynara, Ha KOE€TO pbKOBOJCTBOTO HaOJIr0/1aBa peNmyTaIHiTa.

E,I[I/IHI/II_II/ITC, reHepupaliy mapuiHu nmoTouu, KbM KOUTO € OTHECCHA pelyTanuAaTa, CC TECTBAT 3a
O6€3H€HK& IIOHC BCIHBX I'OAUIIHO. Bewnuku APyru OTACIHH aKTHBU WJIW CAUHHUILIN, TCHEPpHUPAIIA
IMapu4YHU MOTOIH, C€ TECTBAT 34 O6€3H€HK3., KOraTo ChOWUTHS HIN IIpoMsHa B o0cTosTEeICTBaTa
HUHIUKHPAT, Y€ TAXHATa 0ajaHCOBa CTOMHOCT HE MOXKE Ja 6T)I[C BB3CTaHOBCHA.

3a 3ary6a oT o0e3lieHKa ce MpU3HaBa cymara, ¢ KosTo OajaHcoBaTa CTOMHOCT Ha JajieH aKTUB
WM €AVHUIA, TCHEpHpaIla MapuiHu 1oTouu, nMpeBulllaBa Bb3CTAHOBUMATa UM CTOI\/JIHOCT, KOATO
€ MO-BHCOKaTa OT CIpaBeAJMBaTa CTOMHOCT, HaMaJleHa C Pa3XOIuTe IO MpoAakda Ha JajieH
aKTUB, W HEroBara CTOWHOCT B ymoTpeba. 3a Ja ompeaend CTOWHOCTTa B ymoTpeoa,
PBKOBOICTBOTO Ha ['pymnaTa n3zuncisBa ouakBaHUTE ObACIIN NApUYHHU TOTOIH 32 BCSKA €AMHUIIA,
reHepHpaIa MapuIHu MOTOIH, U ONPEIeNis TOAXO NS JUCKOHTOB (GaKTOp C I KaJIKyJInpaHe
Ha HacTOAIIaTa CTOMHOCT HA TE€3M MapU4HU MOTOILM. /laHHWTE, U3MON3BaHU MPH TECTBAHETO 3a
o0e3lleHKa, ce Oasupar Ha TNOCIeAHUS O0A00peH Oropker Ha ['pymara, KOpUTHpaH MpH
HEOOXOJUMOCT C IIeJl eITMMHMHUpaHe Ha edekra oT ObJCIIM pPEeOopraHu3alui U 3HAYUTEITHU
mo0OpeHusT Ha akTHBH. J[MCKOHTOBUTE (AKTOpU CE€ OIpPENENAT 3a BCSAKa OTIENHA SIWHUIIA,
reHepupainia MnapuyHd MOTOLM, M OTpa3siBaT CHOTBETHUS MM PHUCKOB MPO(UI, OLUEHEH OT
PBKOBOACTBOTO Ha ['pymara.

3aryoute OT OO0€3leHKa Ha €IUHMIA, IeHepupalla Mapu4yHU IMOTOLM, C€ pa3mpelesaT B
HamaJieHHe Ha OajlaHcoBaTa CTOWHOCT ITbPBO Ha PeIyTalusaTa, OTHACSIIA C€ KbM Ta3u eIMHHIIA,
U cJel TOBa HAa OCTaHAJMTE AKTUBMU OT €AMHUIIATA, MPOMOPIHMOHATHO Ha OajaHcoBaTa UM
cToiiHOCT. C M3KJII0YEHHE Ha PENyTalluATa 32 BCHUKH IpYry aKTUBH Ha ['pynara ppKOBOICTBOTO
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IpeLeHsIBa NOCIeIBAIlO A ChLIECTBYBAT MHIMKAIMM 3a TOBA, 4e 3arybara oT oOe3lLeHKa,
IIpU3HATa B IPEIXOIHH TOJMHH, MOXKE BeUe J]a He ChIIECTBYBA WIIH Ja € HamasneHa. O0e3leHKa,
Ipru3HaTa B [IPpCAXOACH NICPUO/, CC Bb3CTAHOBABA, dKO Bb3CTaAHOBHUMATA CTOMHOCT Ha ¢AUHUIIaTa,
reHepHpaia MapuyHu MOTOIM, HA/IBHUIIaBa HEelfHAaTa OajJaHCcoBa CTOMHOCT.

3.18. ®UHAHCOBU UHCTPYMEHTH
3.18.1. IlpusHasaHe u omnuceaHe

duHAHCOBUTE aKTHBH U (PMHAHCOBUTE MACUBHU CE MPU3HABAT, Koraro [ pymnara cTane cTpaHa 1o
JIOTOBOPHUTE YCIIOBUS HA (PMHAHCOBUS HHCTPYMEHT.

DuHAHCOBUTE aKTUBU CE OTIIHUCBAT, KOTaTO AOTOBOPHUTC IIpaBa BbPXY HAPUUYHUTC IMMOTOLU OT
(bl/IHaHCOBI/IH AKTHB U3TH4YaT WJIN KOraTto (bHHaHCOBI/IHT AKTHUB U IO CHIIECTBO BCUYKH PUCKOBE U
H3rou CC MPEXBBPJIAT.

duHaHCOBUTE ITACHUBH CE OTIIMCBAT, KOIraTo 3aAbJDKCHUCTO, IIOCOYCHO B 10I0BOpPA, € U3IIBJIHCHO,
€ OTMCHCHO UJIU CPOKBT MY € U3TCKDBJIL.

3.18.2. Kaacugukayusi u nep8oOHA4A/IHO OYeHsI8aAHe HA PUHAHCOBU AKMUBU

[IspBOHAYATHO (DMHAHCOBHUTE AKTHUBU CE€ OTYMUTAT IO CIPABEUIMBA CTOWHOCT, KOPHTHUpPAHA C
pa3XouTe IO C/IeNKaTa, C U3KII0YeHNE Ha (PMHAHCOBUTE aKTHBH 110 CIIPaBeJIMBa CTOMHOCT Ipe3
rneyajxdaTa WA 3ary6aTa " TbProBCKUTC B3C€MaHM, KOUTO HC CbABPIKAT CHIICCTBCH q)HHaHCOB
KOMITOHEHT. [IbpBOHauaHaTa OLeHKa HAa (PMHAHCOBUTE aKTHBH I10 CIIPaBEJINBA CTOWHOCT ITIpe3
nevanbara win 3arybara HE ce KOpUTHpA C Pa3XOAUTE IO CAEIKaTa, KOMTO Ce OTYMUTAT KaTo
TeKymu pa3xonau. [IbpBoHauanHaTa OlEHKAa HAa THPrOBCKHTE B3EMaHUS, KOUTO HE CHIBPIKAT
ChIIeCTBEH (PMHAHCOB KOMIIOHEHT IPEJICTABIIsBA IIeHaTa Ha cienkara cbriacio MCOO 15.

B 3aBucuMOCT OT HauHMHA Ha MOCIEABAIIIO OTYMTAHC, (I)I/IHaHCOBI/ITe aKTHUBH CC KJ'IaCI/I(l)I/II_II/IpaT B
€¢aHa OT CJICAHUTE KaTCTrOpUu:

® IBJITOBH UHCTPYMEHTH 110 aMOPTH3UPAHA CTOWHOCT;

¢ (uHAHCOBUM aKTHBU MO CIpaBeJIMBa CTOMHOCT Ipe3 mevyandaTa Ui 3aryoarta;

e (MHAHCOBHU aKTUBH IO CIIPABEUIMBA CTOWHOCT Ipe3 APYT BCEOOXBATEH JIOXO/ C HIIH 03
pexnacudukanus B mevambata uWiM 3arybata B 3aBUCUMOCT Jajd ca JIBJTOBU WIIU
KaluTaJOBH UHCTPYMEHTH.

Knacuduxanusra Ha GUHAHCOBHUTE aKTHBH C€ OIIPe/eNs Ha Oa3aTa Ha CIEIHUTE JBE YCIOBHSL:

e OusHeC MOACIBT Ha prnaTa 3a YIIpPaBJICHUC Ha q)HHaHCOBI/ITe aKTHUBH,
® XApPAKTCPUCTUKUTC Ha JOTOBOPHUTEC IIApUYHHU ITIOTOIX HA (bI/IHaHCOBI/ISI AKTHB.

Bewnuky nmpuxou v pa3xou, CBbp3aHu ¢ ((MHAHCOBUTE aKTHBH, KOMTO ca MIPU3HATH B revyandara
u 3ary0ata, ce BKJII0OYBaT BbB (PMHAHCOBH pa3xo/iv, GMHAHCOBH MPUXOAM WIH IPYrH (PUHAHCOBU
MO3UIIMHU C U3KJII0UEeHUE Ha 00e3leHKaTa Ha ThPrOBCKUTE B3EMaHUs, KOSITO C€ MPEICTaBs Ha pel
Jlpyru pa3xoau B KOHCOJIMOUPAHUS OTYET 3a meuanbara wiM 3arydara U JIpyrusi BceoOXBaTeH
JOXOJ.

3.18.3. Ilocaedsaujo oyeHsg8aHe Ha hUHAHCOBUME AKMUBU

HpOLIeHTI/ITe Ha OYaKBAaHUTC 3ary61/1 CC OCHOBABAT Ha HpO(bI/I.HI/ITC Ha IJ1algaHusATa 3a l'[pO,Z[a)K6I/I,
KakKTO U Ha CBOTBCTHUTC HCTOPUUYCCKHU KPCAUTHU 3ary61/1, HAaCTBIIMJIW TIPE3 TO3U MCPUOI.
I/ICTOpI/I‘{eCKI/ITC CTOMHOCTHU Ha BaFY6I/ITC CC KOpUrupar, 3a fa 0Tpa3saBaT TCKyllaTa U MIPpOTHO3HATa
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uHpopManug 3a MAaKPOMKOHOMHYECKUTE (DAaKTOPH, KOMTO BIHSAT BBPXY CIOCOOHOCTTA Ha
KJIMEHTHTE J1a ypekaaT B3emanusta. [ pynara e onpenenuia bBII u paBaumero Ha 6e3padboruma
Ha CTPaHUTE, B KOUTO MPOJaBa CBOUTE CTOKH M YCIYT'H, KaTO Hali-BaKHUTE (DAKTOPU U CHOTBETHO
KOPUTHpPA HCTOPUYECKUTE 3aryOu Bb3 OCHOBA HA OYaKBAHUTE IPOMEHH B T€3H (HaKTOPH.

®rHaHCOBY aKTUBU 10 aMOPTHU3UpPaHa CTOMHOCT

@OHUHAHCOBUTE AaKTUBU CE€ OICHSABAT MO0 aMOPTHU3HMPAHA CTOWHOCT, aKO aKTUBUTE W3ITBIIHSABAT
CIIEIHUTE KPUTEPHUH M HE ca OIpEeIeNieHH 3a OICHSIBaHE IO CIpPaBeJIMBa CTOWHOCT Ipe3
nevanbara u 3arybara:

e ['pynarta ynpapisBa akTHBHTE B paMKHTE Ha OM3HEC MOJEN, YMATO LeJ € Ja AbPXKU
(UHAHCOBUTE aKTHBH U J1a CbOMpPA TEXHUTE JOTOBOPHH MAPUYHH MOTOIIH;

® CBIJIACHO JIOTOBOPHUTE YCJIOBUS Ha (PMHAHCOBMS AKTUB HA KOHKPETHU JaTH Bb3HUKBAT
[IapUYHU I[OTOLM, KOUTO Ca EIUHCTBEHO IUIAIIAaHUA IO TJAaBHHULA U JIUXBa BBPXY
HEnoraceHara cyma Ha IJIaBHHLATa.

Tasu kareropusi BKIIOYBA HEACPUBATHBHM (PUHAHCOBM aKTHUBM KaTo 3a€MU W B3E€MaHUS C
(bUKCUpaHU WIM ONpEeACIVMHU IUJIAAaHWsI, KOUTO HE ce KOTHUpaT Ha akTuBeH maszap. Cren
I'bPBOHAYAIIHOTO NMPU3HABAHE T€ CE OLEHSIBAT II0 aMOPTH3MpaHa CTOMHOCT C W3IOJ3BaHE Ha
MeToAa Ha e(peKTUBHATA JHUXBa. J{MCKOHTHpaHE HE C€ M3BBPIIBA, KOraro €p)eKThT OT HEro €
HEChIECTBEH. J[pyXeCTBOTO Kiacu(UIMpa B Ta3H KaTerOpus MapUIHUTE CPENICTBA, THPrOBCKHUTE
U IPpYTUTE B3EMaHUs.

L4 T’bpl"OBCKI/I B3CMaHU

TeproBckuTe B3eMaHUS Ca CYyMH, JBDKUMH OT KJIMEHTH 3a TPOJAJICHU CTOKH HMJIM YCIYTH,
M3BBPIICHA B OOMYAHNS X0/ Ha CTONaHCcKaTa IeiHOCT. OOMKHOBEHO T€ CE IBJDKAT 33 YpexKaaHe
B KpaTbK CPOK U CJEJOBATEIHO ca KiIacu(UIUpaHU KaTO TEKyIIU. ThproBCKUTE B3eMaHUS ce
IpU3HABaT IBPBOHAYAIHO B pa3Mep Ha 0E3yCIOBHOTO BB3HATrPaXKIE€HHE, OCBEH aKO ChIAbpXKaT
3HAYUTEIHU KOMIIOHEHTH Ha (uHaHcHUpaHe. ['pymara Abp>KH THProOBCKUTE B3eMaHMs C Il
C’I)6I/IpaH€ Ha OOTOBOPHHUTC MapHU4YHHU IMOTOUH M CJICAOBATCIIHO I'M OLICHABA IO aMOPTHU3HpAaHaA
CTOMHOCT, KaTO H3IO0JI3Ba METoJa Ha epeKTHUBHATa JUXBa. J[MCKOHTHpaHE HE C€ W3BBHPILBA,
KOTaTo e()eKTHT OT HETO € HECHIIECTBEH.

3.18.4. 0O6e3yeHka Ha puHaHcosuMe akmuau

W3uckBanusTa 3a obe3neHka cpriracio MCPO 9 nznon3saT nHPOpMAIHs, OpUEHTHPAaHA KbM
ObJIeIIeTO, 3a Ja NPU3HASIT OYaKBAHUTE KPEUTHH 3aryOu — MOJICIBT 34 ,,04aKBAHUTE KPSTUTHU
3aryoun’.

HNHcTpymMeHTHTE, KOMTO TTonazaT B 00XBaTa Ha HOBUTE M3UCKBAHUS, BKIIOYBAT 3a€MH U JIPYTH
IBITOBH (DUHAHCOBU aKTHBH, OIIEHSBAHU 110 aMOPTU3HPAHa CTOMHOCT, THPrOBCKU B3€MaHHSI,
AKTUBH I10 IOTOBOPH, MMPU3HATH U OLeHsABaHU chIiIacHO MC®DO 15, kakTo U KpeIUuTHU
aHTaXXHUMCHTH.

[Ipu3HaBaHeTO Ha KPEAUTHU 3aryOH Beue HE 3aBUCH OT HACTHIIBAHETO Ha CHOUTHE C KPEeIUTHA
3ary6a. BmecTo ToBa I'pynara pasriexaa no-mmpok CrekTbp OT HH(pOpMaIus npH olieHKaTa Ha
KPEAUTHUSI PUCK U OLIEHSBAHETO HAa OYAKBAHUTE KPEAUTHHU 3ary0u, BKIOUUTEITHO MUHAIH
CBHOUTHSL, TEKYIIH YCIOBHUS, PA3YMHHU U MOAIbPIKAIIHN IPOrHO3U, KOUTO BIHSAAT BBPXY
OYakBaHaTa CbOMPaeMOCT Ha OBbACIIUTE MAPUYHU TOTOLM HA UHCTPYMEHTA.

HpI/I MMPUJIAraHeTo Ha Ta3u MoAXoJd, HAaCOYCH KbM 6’5I[CH.ICTO, CC IpaBU pa3arpaHUYCHUC MCIKAY:
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e (UHAHCOBU MHCTPYMEHTH, YHETO KPEIUTHOTO Ka4eCTBO HE CE € BIOUIMJIO 3HAYUTEITHO
CIpPSIMO MOMEHTA Ha MbPBOHAYATHOTO IPU3HABAHE WIIM UMAT HUCHK KpenuTeH puck (Paza
u
e (UHAHCOBM HMHCTPYMEHTH, YHETO KPEAUTHOTO KAUECTBO CE€ € BIIOIIMJIO 3HAYUTEIHO
CIpPSIMO MOMEHTAa Ha IIbPBOHAYAIHOTO MPU3HABAHE WJIM HAa KOUTO KPEIUTHHS PUCK HE €
Hucohk (Paza 2)
e ®aza 3*“ obOxBama (UHAHCOBH AKTHBHM, KOMTO HMMAaT OOEKTHBHH JOKa3aTeJICTBA 3a
o0e3leHKa KbM OTYETHATa J1aTa.
12-meceunu o4akBaHU KPEIUTHH 3aryOH ce MPU3HABAT 3a II'bpBaTa KaTeropus, JOKaTo
OYaKBaHMTE 3aryOu 3a IeJIUs CPOK Ha (PMHAHCOBUTE MHCTPYMEHTH Cc€ IIPU3HABAT 3a BTOpaTa
kareropusi. OuakBaHUTE KPEAUTHU 3aryOu ce OIpeessIT KaTo pa3jinKaTa MexX1y BCUUKH
JOTOBOPHH IMAPUYHU MTOTOIM, KOUTO € AbJKAT Ha J[py>KeCTBOTO M MAPUYHUTE MTOTOIU, KOUTO
TS IEUCTBUTEITHO OYAKBa J1a MONy4H (,,liapuueH Hegoctur). Ta3u paznuka e AUCKOHTUpaHA 10
I'bpBOHAYANIHUS €()EKTUBEH JIMXBEH MPOLEHT (UM ¢ KOPUTUPAHUS CIIPSIMO KpeauTa epeKTUBEH
JIMXBEH IPOLICHT).

M3unciasgsBaHeTo HA OYaKBAHUTE KpCaAUuTHU 321Fy6I/I CC OoIpeaciiid Ha 0a3aTta Ha BCPOATHOCTHO
IMpeTCricHara HpI/I6JII/I3I/ITeJIHa OILICHKA Ha KPCAUTHUTC 321Fy6I/I pe3 O4YaKBaHUA CPOK Ha
q)HHaHCOBI/ITC HHCTPYMCHTHU.

T'bpl"OBCKI/I H APYI' B3€MaHUsl, AKTUBH 110 10Ir0OBOP M B3€MaHHUS IO JIMSUHTOBHU JOT0OBOPHA

prnaTa H3I10JI3Ba OIIPOCTCH IMOAXOA IMTPU OTUUTAHCTO HA TBPrOBCKUTC U APYTHU B3CMaHUI,
KaKTO X Ha aKTUBHUTC 10 AOTOBOP U IIpHU3HABa 3ary6a oT 06€3H€HKa KaToO O4YaKBAaHU KPCAUTHU
33Fy6I/I 3a LeJIuAg CPOK. Te IpeaAcCTaBIsIBAT OUaKBAHUAT HEAJOCTUT B JOTOBOPHUTC IIAPHUIHH
IMOTOH, KaTO CC MMa MMPEABH/] Bb3MOXKHOCTTA 3a HCU3IIBJIHCHUEC BB BCCKU MOMCHT OT CpOKa Ha
q)HHaHCOBI/IH HHCTPYMCHT. HpY)KeCTBOTO H3110JI3Ba CBOA HATPYIIAaH OIIUT, BbHIITHU IMOKA3aTCIIN U
I/IH(i)OpMaIJ;I/Iﬂ B ABJITOCPOYCH IIJIaH, 3a Ja U3YHUCIIN OYAKBAHUTC KPCAUTHU 3ary61/1.

I'pynata ob6e3uensBa ¢ 50% cTOHHOCTUTE, KOUTO ca ¢ U3TEKBJ Cpok OT 180 10 365 nHU U cbe
100% - cToiiHOCTHTE, KOMTO Ca ¢ U3TEKBJI CPOK MoBeue oT 365 IHHU.

3.18.5. Kaacudukayus u oyeHsieaHe Ha puHaHcogume nacugu

@®uHaHCOBUTE MacuBM Ha ['pymara BKIIOYBAT IOJIYYEHU 3a€MH, 33IbJDKCHMS 110 JIM3UHTOBU
JIOTOBOPH, TBHPrOBCKM M Jpyrd (PUHAHCOBHM 3aAbDKEHUS W JIEPUBATUBHU (DHHAHCOBU
MHCTPYMEHTH.

DuUHAHCOBUTE MACHBH C€ OILICHABAT IMIBPBOHAYAIIHO IO CIPABEJIMBA CTOMHOCT W, KBAECTO €
MIPUIIOKMMO, C€ KOPUTHPAT TI0 OTHOIIEHUE Ha Pa3XxoAuTe TO c/eNlkaTa, OCBEH ako ['pymnara He e
OTIpEeAENUIIO Ja/ieH (PMHAHCOB MACUB KAaTO OLICHSBAH IO CIPaBeJIMBa CTOWHOCT Mpe3 rnevyandaTa
u 3arybara.

DUHAHCOBUTE IMMACHBH CE OICHSIBAT ITOCIEIBAINO [0 aMOPTH3MpPaHA CTOHHOCT, M3MOJI3BAUKH
METOJIa Ha e()eKTUBHATA JIMXBA, C U3KIIOUEHUE HA JEPUBATUBH U (DMHAHCOBH MACUBH, KOUTO ca
OTIpe/IeJICHN 3a OIICHSBaHE IO CIpaBEIIMBa CTOWHOCT TMpe3 TMedaimdata WM 3arybara (c
M3KJTIOUYEHHE Ha JIEPUBATHBHU ()MHAHCOBH MHCTPYMEHTH, KOUTO ca OMpeieleHn U eQEeKTUBHU
KaTo XeKUpaI] HHCTPYMEHT).

Bceuuku pa3sxoau CBbp3aHu C JIMXBU U, AKO € IIPUIIOKUMO, IPOMCHHU B CIIpaBCAJINBATA CTOMHOCT
Ha UHCTPYMCHTA, KOUTO C€ OTUYUTAT B neyajoaTa uid 3ary6aTa, C€ BKJIOYBAT BHB CbI/IHaHCOBI/ITe
pasxoau uim (I)I/IHaHCOBI/ITC Ipuxonu.
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3.19. MarepuasiHy 3anacu

MarepuanHure 3amacu BKJIOYBAaT MaTepUalld, HE3aBbPLIEHO IIPOU3BOJICTBO M CTOKH. B
ce0ecTOIHOCTTa Ha MaTepUAIHUTE 3allaCH Ce BKJIIOYBAT AUPEKTHUTE Pa3XoJu IO 3aKyIyBaHETO
WM MPOU3BOJCTBOTO UM, IIpepabOTKaTa U APYru MPEKU pa3sxoAu, CBbP3aHU C JOCTaBKaTa UM,
KaKTO M 4acT OT OOLMTe IPOM3BOJCTBEHM DPA3XOJM, OIpeiesieHa Ha 0Oazara Ha HOpMalleH
IIPOM3BOJCTBEH KanauureT. (OUHAHCOBUTE pa3XoAW HE CE€ BKIIOYBAT B CTOMHOCTTa Ha
MaTepuaaHuTe 3anacu. KbM Kpas Ha BCEKU OTYETEH IEepUO] MaTepUATHUTE 3allacH Ce OLIEHsABAT
110 [TO-HHUCKaTa OT ce0ECTOMHOCTTA UM U TSAXHATa HETHA peanu3yema croiiHocT. Cymara Ha Beska
o0e31eHKa Ha MaTepUalHUTE 3alacy 10 HETHaTa UM pealu3yeMa CTOMHOCT ce NpHu3HaBa KaTo
pa3xo 3a nmepuojia Ha 00e3ECHKATA.

Hernara peanusyema CTOMHOCT IpeCTaBiIsBa OYaKBaHATa MPOJAXKHA I[EHa HAa MaTEPHATHUTE
3amacy, HaMajeHa ¢ OYaKBaHHUTE Pa3Xxo Iy Mo npoaaxoOara. B ciydaii ue MmaTepuanHuTe 3amacu ca
OnM Beye 00E3IEHEHH JI0 HETHATa MM peaji3yeMa CTOMHOCT U B IOCJIEABAI OTYETECH IIEPHOJ Ce
OKaXke, 4e YCJIOBHATA JAOBEIHN A0 00E3IeHKaTa HE ca Bede HAIUIIE, TO Ce BBH3IPHEMa HOBAaTa UM
HETHa peanu3yema cToiHOCcT. CyMaTa Ha Bb3CTAHOBSIBAHETO MOXKeE Jla ObJIe caMo 10 pa3Mepa Ha
OanaHcoBaTa CTOHHOCT Ha MaTepHAIHHMTE 3amacu mpean obesnenkara. Cymata Ha oOpaTHO
BBH3CTAHOBSBAaHE HAa CTOMHOCTTAa Ha MaTepHAJHHUTE 3alacd Ce OTYMTAa KAaTO HaMaJleHWe Ha
pa3xoauTe 3a MaTEpUANIX 3a TIEPUO/Ia, B KOMTO Bb3HUKBA Bh3CTAaHOBSBAHETO.

['pynara onpenens pa3xoauTe 3a MaTepHallHU 3aMacy, KaTo U3MO0J3Ba METOa CPeIHOMpEeTEerIeHa
CTOMHOCT.

HpI/I npozla>K6a Ha MaTCPpUAJITHHUTC 3aI1aCH TAXHATA OajlaHCOBa CTOMHOCT ce IIpHU3HAaBa KaTO pa3xo[]
B 1I€puoaa, B KOMTO € IMpU3HAT CbOTBECTHHUAT IIPUXO.

3.20. [anbLy BBpPXY 40X04a

PasxonuTte 3a maHbly, MPU3HATH B MevandaTa WK 3aryoara, BKIFOUBAT CyMaTa Ha OTCPOUYCHUTE
%1 TCKYHH/I JaHbIINU, KOUTO HE Ca HpI/I3HaTI/I B )prrm{ BCCO6XBaTCH 0X0d HUIIHU I[I/IpeKTHO B
COOCTBEHHUS KAIIUTAI.

TCKYHII/ITC JaHbYHU aKTHBH W/WIU TaCUBU nNpeacTaBsiBaT TE3U 3aAbJDKCHUA KbM UJIM B3CMAaHUA
OT JaHBYHUTC MHCTUTYLIMHU, OTHACAIIN CC 3a TCKYLIH WU MMPEAXOJHNU OTUCTHU IICPHUOAHU, KOUTO
HC Ca IUIaTCHU KBbM JaTaTa Ha KOHCOJIMAUPAHUS (1)I/IHaHCOB OTYCT. TeKyHII/ISIT JaHBbK € TBJIKUM
BBpPXY oOraraemus JA0XO0M, KOHTO ce pasjindaBa OT revanbaTa WIu 3ary6aTa B KOHCOJIMAUPAHUA
(1)I/IHaHCOB otueT. M3unciasaBaHeTo Ha TCKYIIHUA OAaHBK € 6a31/1paH Ha JAaHBYHHUTEC CTAaBKHM H Ha
AAHBYHUTEC 3aKOHH, KOUTO Ca B CHJIa KbM Kpasd Ha OTUCTHUA IICPUO.

OTCpOLICHI/ITC JaHBbIOU CC U3YUCIIABAT I10 IACUBHHUS METO/ 3a BCUYKHU BpeMeHHI/I paBJ'II/IKI/I Me>1<)1y
OajaHCcoBaTa CTOMHOCT Ha aKTUBUTE M TACHBUTE U TAXHATA JaHbYHA 0CHOBA. OTCPOUCH TaHBK HE
Cce Hpe)]BH)KJIa HpI/I HT)pBOHa'—IaJ'IHOTO HpI/ISHaBaHe Ha peHyTaHI/ISI NIn HpI/I H'BpBOHa‘-IaIIHOTO
MPU3HABAaHE HAa aKTWB WM MACHB, OCBCH aKO ChOTBETHATA TPAH3AKIIUS HE € OM3HEC KOMOMHAIUS
WM 3acsira JaHbYHATa WM CUYETOBOAHATA mevanba. OTCpOUYCHH JTaHbBIM 32 BPDEMEHHHU Pa3jIuKH,
CBBP3aHU C aKIMU B JBIICPHH U CHbBMECTHH MPEINPUATHS HE Ce MPEABIKAAT, aKO 00pPaTHOTO
MPOSIBJICHHWE HA TE3W BPEMECHHU PA3IMKH CE KOHTPOJHpa OT ['pymara ¥ € BEpOSTHO TO Jia HE
HACTBIIM B OJIM3KO OBIEIIIE.

OTcpoqunTe JaHBYHU AKTHBU W IMACHUBU HEC CC AMCKOHTHPAT. HpI/I TAXHOTO HM3YHCIICHHE CC
M3110JI3BaT JaHbYHH CTaBKH, KOUTO CC OYaKBa Aa 6T>IlaT IMMPUIIOKUMMU 3a TICpHUOaa Ha peajin3anuiara
UM, IIpH YCJIIOBHE Y€ TC Ca BJIC3JIM B CUJIa WK € CUTYPHO, Y€ MIC BJIC3HAT B CHUJIa KbM Kpasd Ha
OTUCTHUSA ICPUOA.
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OTCpO‘-IeHI/ITC JaHBYHU IMMACHUBHU CC IIPU3HABAT B ITBJICH pa3McCp.

OT1cpoueHH HaHbYHM aKTHBHM CE€ MPHU3HABAT, CAMO aKO CHIIECTBYBA BEPOATHOCT TE ga ObIar
yCBOEHH upe3 Obaeimu obsaraemu 1oxoad. OTHOCHO MpEleHKaTa Ha PBKOBOICTBOTO 3a
BEPOSTHOCTTAa 3a BB3HMKBAHE Ha ObJelIM OO0JaraeMd HOXOAM, Ype3 KOMTO Ja CE YCBOST
OTCPOYCHU aHbYHH aKTUBH, BIKTE mosicienue Error! Reference source not found..

OTCpOLIeHI/I JaHBbYHHU aKTUBH W IIaCMBHU CC€ KOMIICHCHpAT, CaMO KOraTo prnaTa HMa I1IpaBoO U
HaMCPCHUC Ja KOMIICHCHUpA TCKYHIUTC AJAaHBYHU AKTHBU HJIM MAaCMBU OT CbhbllaTa IAdHBbYHA
HHCTUTYLHA.

HpOMSIHaTa B OTCpO‘IeHI/ITC JAHBYHHU AKTUBHU HWJIU IIACHUBU CC HpI/I3HaBa KaTO KOMIIOHCHT OT
JaHBYHHS TPUXOJ HIIM pa3xoj B medandara WM 3arydara, OCBEH aKO T€ HE Ca CBBP3BaHH C
I1I03U1IHH, HpI/ISHaTI/I B ;[pyrml BCGO6XBaTeH a0X04 HWIn I[I/IpeKTHO B CO6CTB€HI/I$I KalimuTal, HpI/I
KOCTO CBHOTBETHHAT OTCPOYCH JAaHBK C€ IPH3HABa B APYrds BCEOOXBATCH JOXOJ HIH B
COOCTBEHMS KaIlUTall.

3.21. [Ilapy ¥ napuYHU EKBUBAJIEHTHU

HapHTe N MapUIHUTC CKBUBAJICHTU CC CHCTOAT OT HAJIMYHU IIapU B 6p0ﬁ, mapu4yHUu CpEaACTBa 110
0AHKOBH CMETKH U ApyTru.

3.22. CoO6CTBeH KanuTaJl U pe3epBu

AKUIMOHEPHHUAT KalMUTal OTpa3siBa HOMHUHAJIHATA CTOMHOCT Ha EMHUTHpaHMTE aKLUHUU Ha
HNPEANPUATUETO MAKKa.

OO0paTHO U3KYNIEHUTE COOCTBEHH aKLIMU BKJIFOYBAT OOPAaTHO U3KYIEHHU aKIIUU OT (GPU3UUECKH JIUIa
B npyxectBara ,,Cupma ComrorrbHC ‘Al 1 ,,Ec Eit Ait Al AJl (,,Ontotekct* AJl).

HpeMHfIHHfIT pPE3CpB BKIOYBA MNPEMHUH, TIIOJYUCHU IIPU HIbPBOHAYAIHOTO CMUTHUPAHC HaA
AKIMUOHCPCH KaluTal. Benuku pasxoan mo CACIKH, CBBP3aHM C CMUTHPAHC Ha aKIUH, Ca
npucCragHaT OT BHECCHUA KalluTaJl, HCTHO OT JaHBYHU 00JIeKYCHUS.

Jlpyrute pe3epBU BKIIIOUBAT 3aKOHOBU PE3EPBH.

Hepa3npezleneHaTa reyagba BKIIOYBA TCKYyIIUA (1)I/IH3.HCOB PE3YITAT U HATPYIIAHUTC neyajaou u
HCIIOKPHUTHU 3ary61/1 OT MUHAJIM I'OJWHH.

3abJDKEHUATA 32 MJIalllaHe Ha TMBUACHTH Ha aKIMOHEPUTE ca BKIIOYEHU Ha pejl ,,3a bIKEHHS
KbM CBbP3aHU JUIa” B KOHCOJIUAUPAHUS OTUET 32 PUHAHCOBOTO CHCTOSIHUE, KOTaTO JUBUICHTUTE
ca 0700peHH 3a paslnpeeneHue oT O0IIOTO chOpaHHWe aKLIMOHEpPUTE NMPEAu Kpas Ha OTYETHUS
HEepUOI.

Bceuuku TPaH3aKIUHU CbC CO6CTBCHI/II_II/ITC Ha OpCANpPUATHECTO MaliKa ce npeaAcCTaBAT OTACIHO B
KOHCOJIMAUPAHUA OTUCT 3a COOCTBEHHS KaIlUTAJl.

3.23. ITleHCMOHHHU U KPAaTKOCPOYHU B'b3HArpaXKJeHUs Ha CAYKUTEJUTe

I'pynara oTunTa KpaTKOCPOYHU 3aIBIKCHUS 110 KOMIIEHCUPYEMHU OTITYCKH, Bb3HUKHAIM IIOPagU
HEU3IOJI3BaH IJIaTeH FOJIMIIEH OTIIYCK B CIIydauTe, B KOMTO Ce€ O4aKBa TOH Ja ObJaT MOJ3BaH B
pamkuTe Ha 12 mecena ciie] jaTata Ha OTYETHHSI IEPUOJL, IPE3 KOWTO HAETUTE JINLA Ca ITOJIO0KMIN
TpyZa, CBbp3aH C TE€3W OTIYCKH. KpaTKOCpOUHHTE 3aAbJDKEHUS KbM IIEPCOHANIA BKJIIOYBAT
HAJIHULY, 3aILJIaTU U COLIMAIHA OCUTYPOBKH.
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CeriacHo wu3uckBaHusita Ha Kozjekca Ha Tpyza I@pH  IpEeKparsBaHe Ha TPYJOBOTO
IIPAaBOOTHOLIECHUE, CIIEJ] KaTO CIYKUTEIAT € MPUA0OUII IIPAaBO HA MEHCHS 32 OCUT'YPUTENIEH CTaxX
U Bb3pacT, I'pynata e 3aAbKEHO Jla My M3IIIaTH OOE3LIETeHHE B pa3Mep A0 IecT OpyTHH
pa0oTHu 3aruiaTy. I'pynaTa e HauMcauiIa NpaBHO 3aIbJDKEHUE 3a U3ILIAlllaHe Ha 00e31EeTeHNs Ha
HAETHUTE JINLA [IPU IEHCUOHUPAHE B CbOTBETCTBHE C M3nuckBanusTa Ha MCC 19 ,,/loxonu Ha HaeTn
auna” Ha 0a3a Ha NPOTHO3MPAHM IUIAINAHUSA 32 CJEBAIIUTE NEeT TOAWHU, AUCKOHTUPAHU KbM
HACTOSIIMS MOMEHT C JBJITOCPOYCH JIMXBEH MPOLEHT Ha 0€3PHCKOBU IICHHU KHIKA.

I'pynara He e pa3paboTBajO M HE MpHJIara IUIAHOBE 3a Bb3HATPAXKICHUS Ha CITYKUTEIHUTE CIIEH
HaITyCKaHe.

HerHure pasxomu 3a JMXBH, CBBpP3aHM C IICHCHOHHUTE 3aIbJDKEHHSA, Ca BKJIIOUYEHU B
WHIUBUAYATHAS OTYET 3a Tedanbara WM 3ary0ata W JApyrusi BceoOXBaTeH JOXOJ Ha pel
,»@UHAHCOBU pazxoau”. PazxoauTe mo TpyJa0BUs CTa)x ca BKJIOUYEHH B ,,Pazxonu 3a nepconana’.

KpaTtkocpounure AOXOAM Ha CIYKUTEIUTE, BKIIOYMTEIHO W IOJIATAEMHUTE CE€ OTITYCKH, Ca
BKJIFOYEHU B TEKYIIMTE NACUBU Ha pex ,,Jlpyry 3a1bKeHUs KbM IIEPCOHANIA” 110 HEIUCKOHTHPAHa
CTOMHOCT, KOSTO J[pyKECTBOTO OYaKBa /1a U3ILIATH.

3.24. Ilposu3uu, yC10BHU NACHUBH U YCJIOBHU aKTUBU

[IpoBu3nuTE CE MPU3HABAT, KOTATO KMa BEPOSITHOCT CETAIIHU 3aIbJDKCHHS B PE3YJITAT OT MHHAJIO
cbOUTHE J1a J0BeAaT J0 M3XOJI MOTOK Ha pecypc oT I'pymaTta u cymara Ha 3aJbJKEHUETO
MOXe Ja ObAe HaJeKIHO OIeHeHAa. BB3MOXKHO € Ja ChIIECTBYBa HECHTYPHOCT OTHOCHO
CPOUYHOCTTA WJIM cyMaTa Ha U3XOZIUs napuyeH noTok. CeranrHo 3ab/DKEHUE ce Mopaxaa OT
HAIMYMETO Ha NPAaBHO WM KOHCTPYKTHBHO 33/JbJDKEHUE BCIEICTBHE HA MHUHAIU CHOUTHA,
HampuMep TrapaHIUM, I[paBHU CIOpPOBE WM oOpeMmeHsBamu Jorosopu. [IpoBusunte 3a
MIPECTPYKTYpPHUPAHE Ce MPU3HABAT CAMO aKo € pa3paboTeH U MPHIIOKEH MOApoOeH hopMalieH IIaH
3a TNPECTPYKTYpHUpaHE WM PBKOBOACTBOTO € OOSBMJIO OCHOBHHUTE MOMEHTH Ha IUIaHa 3a
MIpeCTPYKTypHUpaHe npej 3acerHatute auna. [Iposusun 3a Obaenu 3aryou ot JeiiHOCTTa HE ce
IIpU3HABAT.

Cymara, KOSITO ce IIpU3HaBa KaTo MPOBH3Us, CE U3UUCIIABA HA 0a3a Hall-HaJeKHATA OLIEHKA Ha
pa3xoauTe, HeOOXOMMH 32 ypekJlaHe Ha CeralHo 3ab/DKEHUE KbM Kpas Ha OTYETHUS NepUo/,
KaTo ce B3eMaT B IIPEJBU] PUCKOBETE U HECUT'YPHOCTTA, BKIIFOUUTEITHO CBBP3aHU ChC CEralllHOTO
3abiokeHne. KoraTo chiiecTByBaT peuia NoJoOHH 3a1bKEHHs, BEpOsITHATa HEOOXOIUMOCT OT
U3XOJAII MOTOK 3a IOracsBaHe Ha 3aJbJDKEHUETO C€ OIpelelsd, KaTo ce OT4YeTe Ipyrnara Ha
3abJDKEHUsATA KaTo 1su10. [IpoBU3uMTE CE AUCKOHTHUPAT, KOTaTo €(EeKTHT OT BPEMEBUTE PA3IUKU
B CTOMHOCTTA Ha MapUTe € 3HAYUTEIIEH.

O6e3H_IeTCHI/I$I OT TPCTH Jinlla BbB BPBb3Ka C NaJICHO 3aABJIKCHUC, KOUTO prnaTa CbC CUTYPHOCT
e mojay4du, CC MpU3HaBAT KATO OTHACJIICH AKTHB. BB3M0XHO € TO3M aKTUB Ja HE HaJBHUIIaBa
CTOMHOCTTA Ha ChOTBETHATa IMPOBU3HL.

[IpoBusunTe ce mpepasriexaar B Kpas HA BCEKM OTYETEH NEPHOJ M CTOMHOCTTA UM C€ KOPUTHPA,
3a Ja ce 0Tpa3u Hai-go0paTa mpuOIU3UTEIHA OLIEHKA.

B cnyuyamTe, B KOUTO ce cuWTa, Y€ € MaJIKO BEpPOSTHO Ja BB3HWKHE H3XOMSN] MOTOK Ha
MKOHOMUYECKH PECYPCH B PE3YJITAT HA TEKYIIO 3a]bJKEHHE, TAaCUB HE C€ MPU3HaBa, OCBEH aKo
HE CTaBa BBIIPOC 3a Ou3Hec komOuHaius (Bx. nmosicienue Error! Reference source not found.).
[Tpu GuzHec KOMOMHAIMS YCIOBHUTE 33 IbIDKEHIS c€ IPU3HABAT MPH paspeiesTHETO Ha [IeHaTa
Ha MPUA00MBaHE KbM aKTUBHUTE W IMACHBUTE, MPUIOOUTH B OM3HEC KOMOWHAIUATA. Y CJIOBHUTE
MaCHBH CJIeJIBa J]a C€ OLICHSIBAT MOCJEBAILO IO MO-BUCOKATA CTOMHOCT MEX]y ONKCaHaTa Io-
rope CcpaBHMMa TPOBU3US W IMIHPBOHAYAIHO MpHU3HATaTa Cyma, HamajeHa C HaTpymaHaTa
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aMOpTHU3aLUs.

BepOSITHI/I BXOAAIIM ITOTOOM Ha HMKOHOMHUYCCKH IIOJI3M, KOHMTO BCC OIINC HE OTroBapsiAT Ha
KPUTCPUUTC 3a IPU3HABAHC HA aKTHUB, CC CMATAT 3a YCJIIOBHH aKTUBH.

3.25. 3Hayumwu IMpeueHKW Ha pPbKOBOACTBOTO IIPpH IIpUJIaraHe Ha C4eTOBOJHATA
IMOJIMTHUKA

3HauMMHUTE MPELUEHKH Ha PBHKOBOJACTBOTO NpPU MPUIATaHETO HAa CYETOBOJHATA MOJHUTHKA Ha
I'pynaTa, KOMTO OKa3BaT HAl-CHIIECTBEHO BIUSHUE BbPXY KOHCOIUANPAaHUS (PUHAHCOB OTYET, Ca
omucaHu mo-gony. OCHOBHHTE W3TOYHHMIM HA HECHTYPHOCT TIPH HW3MOJ3BAHETO HA
NPUOIM3UTEIHUTE CYETOBOHH OIICHKH Ca ONMCAHU B MOsicHeHue 3.26.

3.25.1. BempewHo ce30adeHu Hemamepua/aHu akmueu U pasxoou 3a HaAyYHo-u3cae008amecka
detiHocm

PBKOBOACTBOTO KOHTpOJIMpa BBTPELIHUTE MPOEKTH 33 HayYHO-U3CJEA0BaTelICKa W pa3BoOWHA
JeMHOCT, U3IOJI3BAMKM CHCTEMa 3a YIIPaBJIEeHHE Ha MPOEKTH. 3HauMMa IIpeLeHKa € Heo0XoauMa
IIPU pa3rpaHUuYaBaHETO HA Hay4yHO-U3CJIENOBaTENCKaTa OT pa3BoiiHara ¢asza. Pasxoaure 3a
pa3BoiiHa JEHHOCT ce MpHU3HABaT KATO aKTHUB, KOraTO OTIOBapsT HAa BCUUYKU KPUTEPHH, JOKATO
pa3sxoAuTe 3a Hay4yHO-U3CJIE0BATENICKA AEHHOCT Ce 0Tpa3siBaT B MOMEHTA HA Bb3HUKBAHETO UM.

3a pasrpaHMuyaBaHETO Ha Hay4yHO-U3CleJoBaTelickara (a3a Ha JaJeH NMPOEKT OT pa3BoilHaTa
IEeHHOCT, CUeTOBOHATA NOJIUTHKA Ha ['pynara n3nuckBa noxpodHa MporHo3a 3a NpoAaxOouTe Hin
HaMaJsiBaHETO Ha pa3XxojM, KOMTO C€ OYaKBa Jla CE€ pealn3upar OT HEMaTepUaIHUS AKTUB.
IIporuo3ara ce BKIt04Ba B 0011aTa OI0/KETHA IIPOrHO3a, KOTaTO KalMTAIN3aLlKATa HA pa3X0AuTe
3a pa3BoiiHa AelHocT 3anoyHe. [1o To3u HaYMH ce rapaHTupa, 4e yNpaBJIeHCKOTO CUETOBOJICTBO,
TECTOBETE 3a 00E3IIEHKA U OCUETOBO/IIBAHETO HAa BTPEIIHO Ch3/1aICHUTE HEMATEPUAIHN aKTUBU
ce Oa3upa Ha €IHU U ChIIU JAHHU.

PvkoBoncTBOoTO Ha ['pynmara cbmio cbOII0OgaBa JaiM pa3XOAWTE 3a pa3BoiiHA JACHHOCT
MPOJBIDKABAT Ja OTrOBApAT Ha KPUTEPHUUTE 3a MpU3HABaHEe. ToBa € HE0OXOIuMO, ThH KaTo
yCIenrHaTa rnasapHa peaju3aius Ha pa3paboTBaHMs MPOAYKT € HECUTYpHA B MOXKE Jla MOJICKU
Ha OBJEIIN TEXHUYECKU TPOOIeMU Clie]] MOMEHTA Ha MPU3HABaHe.

3.25.2 OmcpoueHu 0aHBYHU aKMuau

OneHkaTa Ha BEPOSATHOCTTA 3a ObJellM o6JsiaraeMd J0XOAW 3a YCBOSIBAHETO Ha
OTCpPOYEHHU JJaH'bYHU aKTUBM ce 6a3upa Ha mocjejiHaTa of006peHa 610/ PKeTHa MPOrHo3a,
KOpUTMpaHa OTHOCHO 3HAaYMMH Heo6JiaraeMd NPUXOAU M PasxXoJu U crneuuPpUIHH
OrpaHUYEHUs] 3a IMpeHacssiHe Ha HEW3MNOJI3BaHW JIJaH'bYHU 3aryou WM KpPeJuTH.
JlaHbYHHTE HOPMH B PA3JIMYHUTE WPHUCIUKIMU, B KOUTO ['pynaTa U3BbpILIBA JeHHOCT,
ChILO ce B3eMaT MpeJBUA. AKO HaZeX/JHa MPOorHo3a 3a obGJiaraeM A0XO0J, MpejoJiara
BEPOSITHOTO M3I10JI3BaHe HAa OTCPOYEH JIaHb4Y€H aKTUB 0CO6EHO B CJIyYyaH, KOraTo akTUBbT
MO2Ke J1a ce yIoTpe6Hr 6e3 BpeMeBO OTpaHUYEHUE, TOTaBa OTCPOYEHHUST JJaHbYEH AKTUB Ce
npu3HaBa u3lsI0. [[pu3HaBaHeTO Ha OTCPOYEHM JIaH'bYHU aKTHUBH, KOUTO IMO/JIeXKaT Ha
onpe/ieJieHU MMPAaBHU UM UKOHOMUYECKHU OTPAaHUYEeHHUS UJIM HECUTYPHOCT, Ce MpeleHsIBa
OT P'bKOBOJICTBOTO 32 BCEKHU OTZeJIeH CJydyall Bb3 OCHOBA Ha CelUPUUHUTE PAKTH U
06CTOSITEJICTBA.
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3.25.3. Cpok Ha nu3zuHzo8ume dozo8opu

[Ipu onpefesiiHe Ha CpoKa 3a JIM3UHIOBUTE JOTOBOPHU, PbKOBOJCTBOTO B3eMa NpeJBUJ,
BCUYKHU QPaKTU U 06CTOATEJICTBA, KOUTO Ch3/jaBaT UKOHOMHUYECKHU CTUMYJI [ja yIIpaKHABAT
ONUMA 33 yAbJDKaBaHe WM He YINPaXHABAT ONLMA 3a IpekparaBaHe. OnuuuTe 3a
yA'b/KaBaHe (UM IEPUOAMTE CJie[ ONMUTE 3a IpeKpaTsBaHe) ca BKJIYEHU B CPOKA Ha
JIM3WHTA CaMO aKo € JO0CTaTbYHO CUTYPHO, Ye JIN3UHTOBUSAT JOTOBOD € YA'bJKEH (MU He
e IpeKpaTeH).

3.25.4. I[Ipu3HasaHe Ha omcpoveHU JaHBYU 858 8PB3KA C AKMUBU U NACUBU, 853HUK8AWU OM
JAU3UH208U 002080pU

KoraTto B pe3ysiTaT Ha JIN3UHIOB JOTOBOP Bb3HUKBAT aKTUBU U IACUBU, KOUTO BOJAAT [0
I'bPBOHAYaJHOTO NpU3HaBaHe Ha obJlaraeMa BpeMeHHa pasJ/iiKa, CBbp3aHa C aKTUBa
IIpaBO HAa MOJI3BaHEe, U paBHA IO CTOMHOCT IpUCHaZJalla Ce BpeMeHHa pasJ/vKa 1o
3a'bJKEHUETO 3a JIM3UHT, TOBA BOJAM [0 HETHA BpeMeHHa pas3J/iMKa B pa3Mep Ha HyJia.
['pynaTta He npr3HaBa OTCPOYEHH JaHbL U BbB Bpb3Ka C IOCOYEHUTE JIN3UHTOBU CHEJIKH,
JIOTOJIKOBA, JOKOJIKOTO B PaMKHUTe Ha I0JIe3HUS CPOK Ha aKTUBa U NaJiexka Ha IacUBa,
HETHUTe AAaHbYHU edeKTH Ilie ca Hysna. OTCpodyeHUAT JaHbK Ce NMpPHU3HABa, KOraTo
Bb3HUKHAT BPEMEHHHU PaA3/IMKU MPHU MOJIOKEHHE, Ye ca Hajvie OOLUTE yCA0BUS 3a
NpY3HaBaHe Ha JJaH'bYHY aKTHUBU U AacUBHU 1o pena Ha MCC 12.

3.26. HecurypHOCT Ha C4€TOBOJHUTE NPUOJIU3UTETHU OLIEHKHU

[Ipy U3rOTBSIHETO HAa KOHCOIMAUPAHUS GUHAHCOB OTYET PbKOBO/CTBOTO MPaBU peaulia
NPEeAIOJI0XKEeHUS, OLEHKU M JONYyCKaHUA OTHOCHO NPU3HABAaHETO M OLIEHABAHETO Ha
aKTUBH, IACUBH, IPUXOJU U PA3XOJH.

IZ[ef/'ICTBI/ITeJIHI/ITe pe3yJaTaTu MOoraT aad Ce pa3Jin4aBaT OT NpPeAIIOJIOKEHHUATA, OEHKHUTE U
AOINYCKAaHUATA Ha PBKOBOACTBOTO M B pPEeAKH C/Jydaru CbOTBETCTBAT HAII'bJIHO Ha
npeaBapruTEJIHO OEHEHUTE pe3yJITaTH.

WNHdopmManys OTHOCHO ChLIECTBEHUTE NPEANOJIOKEHHUS, OLeHKU U J0NyCKaHUs, KOUTO
OKa3BaT HaW-3HAYMTEJIHO BJHSIHUE BbPXY NMPHU3HABAHETO U OLEHSIBAHETO Ha aKTUBY,
MACUBH, MPUXOAH U PAa3X0/H € Mpe/iCTaBeHa 1Mo-70Jy.

3.26.1. O6e3yeHka Ha He(hUHAHCOBU aKMuUBU U penymayus

3a 3aryba oT o6e3lleHKa ce NpU3HaBa CyMaTa, C KOSATO OaslaHcOoBaTa CTOMHOCT Ha JajieH
aKTUB WU eJWHMLA, TeHepUpalla NapUyHU MOTOLM, IpeBUlllaBa Bb3CTAHOBMMATa UM
CTOWHOCT, KOSITO € [0-BUCOKaTa OT CIIpaBe/i/iIuBaTa CTOMHOCT, HaMaJleHa C pa3xoAuTe M0
npojiaxkb6a Ha JajJleH aKTUB, U HeroBaTa CTOMHOCT B ymoTpeba. 3a Jla omnpejenu
CTOMHOCTTA B yNnoTpeba, pbKOBOACTBOTO Ha ['pynaTa M34uC/IsgBa OYaKBAaHUTE ObJeln
NapU4YHU MOTOLM 3a BCAKA eJUHHULA, eHepupallla NapUYHU IOTOLH, U olpejesd
NOAXOAAIUS JUCKOHTOB PAKTOP C LieJl KaJKyJHMpaHe Ha HAacTosIaTa CTOMHOCT Ha Te3U
napuyHu nortouu (Bx. mosicHeHue 3.17). [lpu u34ucAsABaHe HA OYaKBAHUTE ObJeElIU
NapU4yHU MOTOLU PbKOBOACTBOTO NpPaBU MPEJINOJI0KEHUS OTHOCHO ObJeUTe OPYTHU
ne4yas6ou. Te3u MpeANosIOKeHHUs] ca CBbP3aHU C ObAelUM ChbOUTHUS U OOGCTOSATEsICTBA.
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JleiCTBUTe/JIHUTE pe3yJTaTH MOraT Ja Ce pasjMyaBaT M Ja HaJoXaT 3HAYMTEJHU
KOpEKIMU B aKTUBUTe Ha ['pynaTa npe3 cjeABallaTa OTYeTHA rOJHUHa.

B noBeveTo CJiydaM IIpHU olpeaecyidAHEeTO Ha NMPUJIOXKUMHUA NJUCKOHTOB Cl)aKTOp Ce IpaBHu
Oll€HKAd Ha NNoAXoAAINUTE KOPEKIINHY BbB BP'b3Ka C [TIa3dpHUA PUCK U PUCKOBUTE (l)aKTopI/I,
KOHUTO Ca CHeL[I/ICl)I/I‘-IHI/I 3a OTAEeJIHUTE aKTHBHU.

3.26.2. IloseseH xcusom Ha amopmusupyemu akmugu
PBKOBOACTBOTO Ipepasriex/a oJae3HUs )KUBOT Ha aMOPTU3UPYEMUTE aKTUBU B Kpas Ha
BCEKHU OTYETEH I1epUoJ,.

KbM 30 toHu 2023 r. pbKOBOACTBOTO ONpejesis MoJie3HUS KUBOT HAa aKTUBUTE, KOUTO
npesACTaB/sBa OYaKBAaHUAT CPOK Ha MoJ3BaHe Ha akTuBuTe OT ['pymarta. [IpeHOocHuUTE
CTOMHOCTM Ha aKTUBUTe Ca AaHaJu3upaHu B nosAcHenne 10 u mnosacHeHue 11.
JleiCTBUTEIHUAT N0JIe3€H XKUBOT MOXeE /la Ce pa3/iMyaBa OT HallpaBeHaTa OLleHKa [opaju
TEXHUYECKO U MOpaJIHO U3xabsiBaHe, NIPeJUMHO Ha COPTyepHU NPOAYKTH U KOMIIOTBPHO
obopy/iBaHe.

3.26.3. MamepuasHu 3anacu

MaTepuasiHUTE 3amnacu ce OlleHsIBaT M0 0-HKUCKaTa CTOMHOCT OT IleHaTa Ha MpUA061MBaHe
M HeTHaTa peaJjiu3yeMa CTOMHOCT. [Ipu onpejesisiHe Ha HeTHATa peajudyeMa CTOMHOCT
PBKOBOACTBOTO B3€Ma IIpeaABUL Haﬁ-Haﬂe)K,Z[HaTa Ha/JIM4YHa I/IH(l)OpMaI_U/IH KBbM AaTaTa Ha
l'IpI/I6JII/I3I/ITeJIHaTa OLl€HKa. OcHoBHaTa AeﬁHOCT Ha prnaTa € H3JIOKEHa Ha
TEXHOJIOTUYHU [IPOMEHH, KOMTO MOTraT Ja AOBeJaT [0 Pe3KU U3MEHEHUH B IIPOJAXKHUTE
LIEHH.

3.26.4. H3mepesaHe Ha ouaksaHume KpedumHtu 3azyou

KpenuTHuTe 3ary6u mpejcTaB/sBaT pa3JjiMKaTa MeX/Ay BCUYKH JOTOBOPHU MapU4HU
NOTOLM, A/b/DKMUMHU Ha 'pynaTta U BCUMYKM NApU4YHM NOTOLM, KOUTO ['pynaTa o4aksa Aa
noay4yd. O4yakBaHUTe KpeJUTHU 3arybuM ca BepOSATHOCTHO IpeTerJieHa OLieHKa Ha
KpeJUTHUTE 3arybu, KOUTO M3UCKBAT NpeleHKaTa Ha ['pynaTta. O4akBaHUTe KpeAUTHU
3aryom ca [JUCKOHTHUpPAHMW C I'bpBOHA4ya/JHUA e(QeKTUBEH JIMXBEH MNpOLEHT (MU C
KOpPUTMpaHUs COpsSIMO KpeauTa eQpeKTHBEH JIMXBEH IMPOLEHT 3a 3aKylNeHW WU
I'bPBOHAYaJIHO Cb3/1aZleHU GUHAHCOBY aKTUBH C KpeJJUTHA 00e31ieHKa).

3.26.5. 3adwsscenue 3a usnaawaHe Ha deduHupaHu doxodu

PBKOBOACTBOTO OlleHABA BeAHBX T[OAMIIHO C I[OMOLITA HA HE3aBUCHUM aKTHOep
3a/lb/PKEHUETO 3a M3IlJIalllaHe Ha JlepUHUpPAHU JJ0X0U. JlelicTBUTE/NHAaTa CTOMHOCT Ha
33/b/DKEHUETO MOXe Jla Cce pas3JjiM4yaBa OT NpeJBapUTesHaTa OLleHKa NopaZid HelHaTa
HecurypHocT. OLleHKaTa Ha 3aJb/DKEHUETO 3a U3IJIallaHe Ha JepUHUpPAHU JOXOAU Ha
crorHoCT 400 xu. siB. 32 2022 r. ce 6a3upa Ha CTATUCTUYECKU [TI0Ka3aTesHu 3a UHIaLus,
pa3xo/iu 3a 3/JpaBHO 06CIy>KBaHe U CMbPTHOCT. JIpyr ¢akTop, KOWTO OKa3Ba BJIHSAHUE, Ca
npeiBUAeHUTE OT ['pynaTa 6'bely yBeJuiyeH s Ha 3amiaTtuTe. JJucKoHToBUTe GaKTOpHU
ce omnpejesAT KbM Kpasd Ha BCdAKa TIOJWMHA CIPAMO JIMXBEHUTE IIPOLEHTH Ha
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BUCOKOKAaYeCTBEHU KOPIMOPATUBHU 0GJIUTAI[MH, KOUTO Ca IeHOMUHUPAHU BBB BaJIyTaTa,
B KOSITO Ile OBbJAaT HU3IJIAllaHM JAepUHUpPAHUTE AOXOAU U KOUTO ca C NaAex,
ChOTBETCTBAIl[ MPUOJU3UTENHO HA MaJieka HAa CbOTBETHUTE MEHCHOHHU 3abJDKEHUS.
HecurypHocT B mNpubGJM3WUTeSHATa OlleHKAa CbIIECTByBa 0COOEHO MO OTHOLIeHHWEe Ha
AKTIOEPCKUTE OMYCKaHUS, KOSITO MOXKe ZIa Bapypa 3HAYMTEJHO B O'bJIEIIUTE OIeHKH Ha
CTOHMHOCTTA Ha 33/Ib/DKEHUSATA 3a M3IJIalllaHe Ha JlehUHUPAHU JJOXOJU U CBBP3aHUTE C
TSX pa3xou.
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