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Annex № 4  

To Art. 12, par. 1, it.1, art.14 of Ordinance № 2 from 09.11.2021 

 

 

INSIDE INFORMATION ABOUT THE FACTS AND CIRCUMSTANCES OCCURRED  

IN SIRMA GROUP HOLDING JSC 

DURING THE FIRST QUARTER OF 2024 

 

1.1.  Change of persons exercising control over the company. 

During the period there is no change of persons exercising control over the company. 

 

1.2.  Opening insolvency proceedings for the company or its subsidiary and all 

material steps involved in the proceedings. 

During the period under review, no insolvency proceedings were opened for the 

company. 

 

1.3.  Conclusion or execution of significant transactions. 

During the period under review, there was no сonclusion or execution of significant 

transactions. 

 

1.4.  A decision on the conclusion, termination and cancellation of a joint venture 

agreement. 

No decision for concluding, termination and cancellation of a joint venture was taken 

during the period considered. 

 

1.5.  Change of auditors of the company and reasons for the change. 

During the period there was no change of auditors of the company. 

 

1.6.  Formation or termination of a court or arbitration case relating to the debts 

or claims of the company or its subsidiaries with a claiming price of at least 10 

percent of the company's equity. 

No court or arbitration case was opened or terminated during the period under review. 

 

1.7.  Purchase, sale or pledge of shares in companies from the issuer or its 

subsidiary. 

- Reduction of the capital of a subsidiary company 

On 21.12.2023 the Board of Directors of the subsidiary "SAI" AD made a decision to buy 

the shares of the company from the individual shareholders. As a result of this 

decision, the sole owner of the company became "Sirma Group Holding" JSC. The 

decision was entered and announced in the Commercial Register on 12.01.2024. As 
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of that date, SAI is a sole proprietorship and its capital is BGN 13 588 241, divided 

into 13 588 241 ordinary (only) shares with a nominal value of BGN 1, whose sole 

owner is Sirma Group Holding JSC 

- Buyback of shares 

By decision of the General Meeting of Shareholders of “Sirma Group Holding” JSC, dated 

09.01.2023, on 24.01.2024 “Sirma Group Holding” JSC bought back 1 000 000 of its 

shares at an average price of BGN 0.74 per share at a total price of BGN 740  000. 

The shares represent 1.68% of the company's capital. The purchase was made on 

the Bulgarian Stock Exchange - Sofia AD. 

- Purchase of shares by subsidiary company 

Оn 26.03.2024 “Sirma Solutions” EAD – a subsidiary of “Sirma Group Holding” JSC,  

bought 700 000 shares from the capital of "Sirma Group Holding" JSC, through 

transactions, made on the Bulgarian Stock Exchange - Sofia AD, at an average price 

of BGN 0,729917 per share. The shares represent 1.18% of the company's capital.  

 

1.8. Other circumstances that the Company considers may be relevant to investors 

in taking a decision to acquire, sell or continue to hold publicly available securities: 
 

- The business consolidation strategy 

On 21.03.2024 "Sirma Group Holding" JSC announced pending steps towards the 

implementation of the Strategy for the consolidation of activities and ownership within 

the Group. The main guidelines of the Consolidation Strategy are:  

• Objective of the Strategy: By strengthening the vertical specialization of services, 

achieving organic and inorganic (through acquisitions) sales growth up to EUR one 

hundred million and listing on a major world stock exchange;  

• Time frame: 2023 – 2026;  

• Continuation of the process of consolidation of ownership in subsidiaries;  

• Maximum consolidation of the number of companies in the Group (with the exception 

of foreign companies);  

• Full transition to a vertical business organization with the following main verticals: - 

Financial Services; Transport and Logistics; Hospitality; Industrial; Insurance; 

Healthcare; Retail.  

• Adequate restructuring and optimization of management in the Group and full use of 

all synergies. 
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“Sirma Group Holding” JSC  informs all interested parties that the interim consolidated 

financial statements of the Group as at 31 March 2024 have not been verified by a 

registered auditor. 

 

 

Date: 15.05.2024 

Sofia                     Executive director:  

                                                                                                                            Tsvetan Alexiev  


