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[MosicHeHMS KbM MeXONHEH camocTosTeneH hMHaHCOB OTYET
3a nepuoga 01.01.2025r. — 31.03.2025 r.

[TOACHEHMA KbM MEXOWMHHUA CaMOCTOSTENEH
donHaHCcoB OT4eT

1. O6wa uHdopmauma 3a “Cupma Npyn Xonguur” Al

Cwvpma Mpyn XonguHr® ALl e XonavMHroBo ApYyXecTBo, pernctpupaHo e Ha 25.04.2008 r. B AreHuus no
BnnceaHusaTa ¢ EMK 200101236.

Cepanuiie n agpec Ha ynpaBneHue: bvnrapus, obnact Codums (ctonuua), obwmHa CtonuyHa, rp.
Codpus, 1784, parioH p-H MnagocT, 6yn. Llapurpaacko woce, No 135.

MpeamMeTbT Ha AeMHOCT Ha ApyXecTBoTo e: [lpugobuBaHe, ynpaBneHue, oueHka v npogaxba Ha
yyactva B 6bnrapckm n YyxgectpaHHu gpyxecTtsa, npuaobueaHe, oueHka u npogaxba Ha nateHTw,
OTCTBbMBaHE Ha NULEH3UN 3a MOM3BaHe Ha NaTeHTU Ha APYXeCTBa, B KOUTO XONANHIOBOTO APYXKECTBO
yyacTBa, hMHaHCUpaHe Ha OPYXEeCTBa, B KOMTO XONAUHIOBOTO APYKECTBO y4yacTBa, OpraHM3npaHe Ha
CYETOBOAHOTO OTYUTAHE U CbCTaBAHE Ha (pMHAHCOBM OTYETW MO peda Ha 3akoHa 3a CYETOBOACTBO.
OPYXeCTBOTO MOXe a U3BbpLLUBa M COOCTBEHA ThbProBcka AEWHOCT, KOATO He € 3abpaHeHa OT 3aKoHa.

AKLUMOHEPHUAT KanuTan Ha ApyXecTBOTO € B pa3mep Ha 59 360 518 nB., pasnpegeneH Ha 59 360 518
Opos 6e3HanMyHN NOMMEHHM aKLUM C HOMMUHAaNHa CTOMHOCT 1 NB.

KanutansT Ha ,D,py)KeCTBOTO e 6un NPOMEHEH MNpe3 roanHnTe, KakTo crneasa:

[OaTa Pa3mep Ha kanuTana
30.10.2015 . 59 360 518 nB..
23.10.2014 . 49 837 156 nB.
22.10.2010 . 73 340 818 nB.
15.10.2008 r. 77 252 478 nB.
25.4.2008 . 50 000 nB.

KanutansT Ha apyxectBoTo e BHeceH 100%.
Henapu4HuTe BHOCKM B KanuTarna Ha [IpyxeCTBOTO ca, KakTo crneasa:

e Codptyep, Nnpeacrasnasaly 29 (ABageceT U AeBeT) copTyepHU Moayna B pasmep Ha 61 555
838 nB.

e 81960 6posi 0OMKHOBEHM NOMMEHHM akLMK OT kanuTtana Ha "CUPMA TPYM" ALl, Apy>XeCTBOTO
peructpmpaHo B Tbproeckus pernctbp kbM AreHums no BnucBaHusita ¢ EMK 040529004 B
pasmep Ha 11 734 980 nB.

¢ Hepswmxmmu nmotu - Etax 3 ot odpuc crpaga "UT - ueHtbp Odomc Ekcnpec” B rp. Cocpus, Oyn.
Llapurpagcko woce" N 135 cbe 3actpoeHa nnowy 796, 50kB.M., cbrn. HoTapuaneH akt 3a
nokynko-npogax6a Ha HeaBwxkum nmoT N 126, Tom |, per. N 4551, neno N 116 ot 23.04.2003r.
n Etax 5 ot ocuc crpaga "UT - ueHtbp Ocbnc Ekcnpec” B rp. Cocus, 6yn. "Llapurpagcko
woce" N 135 cbc 3acTtpoeHa nnowy 281,81 kB.M., cbrnacHO HoTapuaneH akT 3a MOKynKo-
npogaxba Ha HeaBwxmuM nmoT N 86, Tom 4, per. N 10237, geno N 592 ot 23.12.2004 r. obwo
B pa3smep Ha 3 911 660 ns.

www.sirma.bg
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[NoACHeHUsa KbM MeXOMHEH CaMOCTOATENEeH (PMHAHCOB OTYeT

3a nepuoga 01.01.2025r. — 31.03.2025 r.

1.1. PasnpepeneHue Ha akLMOHEPHUA KanuTan

Kbm 31.03.2025 r. pasnpegeneHneTo Ha akumoHepHus kanutan Ha “Cupwma Mpyn Xonauvur” Al e, kakto

cnenBa:

AKkumnoHepeH kanuTan (xvn. ns.)
Bpon akumm (HommHan 1.00 nes)
06w, 6port Ha perucTpupaHUTe akLMOHepU, B T.4.

KOpuanyecku nuua
dusnyecku nuuya

BpoWi akummn, npuTexasaHu OT OPUANYECKN NnLa
% Ha yyacTue Ha topuamvecku nuua
Bpon akumu, nputexasaHun oT pmanyeckute nuua
% Ha y4yacTve Ha uanyeckn nuua

AxuunoHepm

eopru MbpBaHos MapuHoB
LiBetaH Bopucos Anekcnes
Yaspap Benusapos Aumutpos
BecenuH AHuyeB Knpos

OrHsiH MNnameHoB YepHokoxeB
Kpacvmup HeenuHoB BoxkoB
Bnagnmup MBaHoB Anekcues
PoceH Bacunes BbpbaHos
Emunnana nneea Minvesa
PoceH MBaHoB MapuHoB
LesH Hukonos HeHoB
M3KkyneHn cobcTBEeHN akuum
AtaHnac KoctagnHoB Kupsikos
Asop ITogmunos OxoHes
"Mangxykos" O0[

MeTbp Hukonaes KoHsipos
YMN® "OCK Poauna" Al

0® AgsaHc NHBecT

Yo Josepue” Al

AceH Kpymos HenuuHoB
Momuunn Hukonos 3apeB
Apyru

O6uwo

31.03.2025 31.12.2024

59 361 59 361

59 360 518 59 360 518

1169 1160

42 43

1127 1117

6 968 710 7 214 055

11,74% 12,15%

52 391 808 52 146 463

88,26% 87,85%
Bpow akumn Bpown akumm  HomwuHan HomwuHanHa % B % ot
KBbM KbM CTOMHOCT  KanmuTana npaBo Ha
31.03.2025 31.12.2024 rnac*
5461 898 5461 898 1 nB. 5461 898 nB. 9,20% 9,47%
5025 153 5025 153 1 nB. 5025 153 nB. 8,47% 8,71%
4817 386 4817 386 1 nB. 4 817 386 ns.. 8,12% 8,35%
4 767 386 4 767 386 1 nB. 4 767 386 ns. 8,03% 8,27%
3741620 3741620 1 nB. 3741620 ns. 6,30% 6,49%
2534161 2534 161 1 nB. 2534 161 nB. 4,27% 4,39%
2177583 2177583 1 nB. 2177 583 nB. 3,67% 3,78%
2 156 687 2 156 687 1 nB. 2 156 687 nB. 3,63% 3,74%
1996 209 1996 209 1 nB. 1996 209 ne.. 3,36% 3,46%
1907 900 1907 900 1 nB. 1907 900 n.. 3,21% 3,31%
1814 748 1814 748 1 nB. 1814 748 ne. 3,06% 3,15%
1689 236 1689 236 1 nB. 1689 236 ne.. 2,85% -
1 555 287 1 555 287 1ns.. 1 555 287 ne. 2,62% 2,70%
1 066 046 1068 046 1 nB. 1 066 046 n.. 1,80% 1,85%
860 000 860 000 1 nB. 860 000 nB. 1,45% 1,49%
803 538 803 538 1 nB. 803 538 nB. 1,35% 1,39%
747 036 747 036 1 nB. 747 036 nB. 1,26% 1,30%
738 822 738 822 1 nB. 738 822 nB. 1,24% 1,28%
702 126 702 126 1 nB. 702 126 nB. 1,18% 1,22%
650 449 650 449 1 nB. 650 449 nB. 1,10% 1,13%
618 153 618 153 1 nB. 618 153 nB. 1,04% 1,07%
13 529 094 13 527 094 1 nB. 13 529 094 ns.. 22,79% 23,46%
59 360 518 59 360 518 59 360 518 n.. 100% 100%

*[lpoyeHm om npaso Ha anac rnpedcmasrnsea yyacmuemo e Karnumarna Ha Opy»(ecmeomo, HemupaHo om
obpamHo UuskyrneHume cobcmeeHu akyuu.

www.sirma.bg
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[MosicHeHUS KbM MEXAMHEH camocTosTeneH MHaAHCOB OTYeT
3a nepuoga 01.01.2025 r. — 31.03.2025 r.

AKLMOHepUTe, NpuTexasalum Hag 5% OT kanuTana Ha OpYXeCTBOTO ca:

AxkumnoHepu Bpown akuum Kbm % oT KanuTana % OoT npaBo Ha

31.03.2025 rnac
["eopru MbpBaHoB MapuHoB 5461 898 9,20% 9,47%
LiBetaH bopucos Anekcunes 5025 153 8,47% 8,71%
Yaspap Bennsapos umutpoB 4817 386 8,12% 8,35%
BecenuH AHueB Kupos 4767 386 8,03% 8,27%
OrnaH NnameHoB YepHokoxes 3741620 6,30% 6,49%
AxkumoHepu Bpown akuum Kbm % oT KanuTana % OoT npaBo Ha

31.12.2024 rnac
["eopru MNMbpBaHoB MapuHoB 5 461 898 9,20% 9,47%
LiBetaH bopucos Anekcunes 5025 153 8,47% 8,71%
Yaspap Benusapos [umutpos 4 817 386 8,12% 8,35%
BecenuH AHueB Kupos 4767 386 8,03% 8,27%
OrHaH MNnameHoB YepHokoxeB 3741620 6,30% 6,49%

1.2. OpraHu Ha ynpaBneHue

“Cupwma Mpyn XonguHr” Al e ¢ egHocTeneHHa cuctema Ha ynpasneHue - CbBeT Ha AupekTopuTe.
CbBeTbT Ha gupekTopuTe kKbM 31.03.2025 r. BKNOYBA CNEaHUTE YNEHOBE:

- Yaspap Benusapos [nmntpos

- UsetaH Bopucos Anekcues

- Atanac KoctaguHos Kupsikos

- Tleopru MbpBaHoB MapnHoB

- WMoppaaH CtosiHoB Hepnes

- Becenun AHues Kupos

- fAsop Jllogmunos [KOHEB- HE3ABUCKM YNeEH
- MapTuH BecenuHos NaeB - He3aBUCUM YNeH
- Meio Bacunes lNonoB. - He3aBUCUM 4rieH

MaHgatbT Ha CbBeTa Ha OMPEKTOpUTE ce onpeaens B 2 roguMHu oT gatarta Ha BNMCBaHe.
MaHgaTbT Ha HacToswusa CbBeT Ha gupektopuTe e go 05.07.2026 .

[pyxecTBOTO Ce nNpeAcTaBnsiBa OT U3NbIIHUTENHUA aupekTop - LiBetaH bopucos Anekcues.

Kbm CbBeTa Ha OnpeKkTopuTe ca n3rpageHun cnegHute Komutetu:

- KomuTteT no uHBecTnumnnTe 1 pucka;

- KomuteT no Bb3HarpaxaeHusita — BbTpeLleH opraH, KOUTo He e n3dupaH ot OCA,;
- KomuteT no onoeecTtaBaHe Ha MHpOPMaLUUATA;

- OanteH komuTeT.

www.sirma.bg
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IMosAACHEeHUA KbM MeXOUHEH camocTosTeneH hMHaHCOB OTYeT

3a nepuoga 01.01.2025 r. — 31.03.2025 r.

YyacTtueTto Ha uneHoBeTe Ha C[1 B kanuTana Ha ApYXeCTBOTO €, KakTo crieaBa:

AxkumnoHepu Bpon akumm Bponn HomunHan CrtonHocT % B Kanutana % OT NpaBo Ha
KbM aKUuUU KbM KbM rnac Kbm

31.03.2025 31.12.2024 31.03.2025 31.03.2025

eopru MNbpBaHoB MapuHoB 5461 898 5461 898 1nB. 5461898 nB. 9,20% 9,47%
LisetaH Bopucos Anekcues 5025153 5025153 1n8. 5025153 nB.. 8,47% 8,71%
Yaspap Bennsapos JumutpoB 4817 386 4 817 386 1nB. 4817 386 n.. 8,12% 8,35%
BecenuH AHueB Kupos 4767 386 4767 386 1nB. 4767 386 nB.. 8,03% 8,27%
ATtaHac KoctagnHoB Knpsiko 1 555 287 1 555 287 1nB. 1555287 n.. 2,62% 2,70%
Asop NMiogmunos [IxoHes 1 066 046 1 068 046 1n8. 1066 046 nB. 1,80% 1,85%
MapTuH BecenvHos NaeB 126 920 126 920 1 nB. 126 920 n.. 0,21% 0,22%
I7Iop,u,aH CtosiHoB Hepnes 3433 3433 1 nB. 3433 nB.. 0,01% 0,01%
Merio Bacunes lNonos 100 100 1 nB. 100 nB. 0,0002% 0,0002%
O6uo 22823609 22825609 22 823 609 nB. 38,45% 39,58%

Mpe3 nepmoga uneHsbT Ha Asop Jlioamunos [xoHeB e npogan 2 000 akumm OT KanuTana Ha

APYXEeCTBOTO.

OpraHu3auMoHHa CTPYKTypa Ha rpynata Cupma

CrpykTypata Ha 'pynata BkntouBa Cupma Npyn XonauHr ALl kaTo OpYyXeCTBO — MalKa U MOCOYEHUTE

no-gony OpyKecTBa, KakTo crefBa:

Cupma Megukba
Cucmemc

EHzBlo Cucmemc

Caldopm

Cupma pyn MHk.

Cupma pyn

Cupma Ali CuE
XoAguH2 HAREIATRA LSS

Aamukym

Cupma Tex

Cupma Ab

CatbHm LMK,

Poyeb
AuBeavnMeHm

www.sirma.bg

ExzBlo Cucmemc
CALLL

EHzBlo Cucmemc

Aamuncka Amepuka

EnzBlo Cucmemc
Mepmanun

HzBlo
ConlowsHe Kopn.

Caldopm Amg.

Cupma LWa

m
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[MosicHeHMS KbM MeXONHEH camocTosTeneH hMHaHCOB OTYET
3a nepuoga 01.01.2025r. — 31.03.2025 r.

OvepHute gpyxectsa Ha “Cupma Npyn Xongunr” Al ca:

Mpeanpusatune CromHocT Ha [lpoueHT oT CromHocT Ha [poueHT oT
MHBECTULMATA KanuTana MHBecTULMATa Kanutana
Kbm 31.03.2025 KBbM Kbm 31.12.2024 KbM
(B xun. nB.) 31.03.2025 (B xun. nB.) 31.12.2024
,Candopt* EALl (,Ec En An“ EAL) 17 865 100% 17 865 100%
ObesLeHka (5 360) - (5 360) -
Poye6 [usenbnmeHT 11 210 51,00% 11 210 51,00%
Cupma Mpyn UHk. 6 537 100% 6 537 100%
,Cupma Tex* ("Ec EH xu TexHonomku Copsucuc") 1402 100% 1402 100%
OGesueHka (25) - (25) -
Lhatukym" AL 468 59% 468 59%
'Cvpma AB" 379 100% 338 100%
"Cupma An Cn Ec" Al 279 93,00% 279 93,00%
CaiibHT Wnk (PeContowbHe LUnk) 256 100% 256 100%
,Cupma Meauken Cuctemc" ALl 66 66,00% 66 66,00%
ObesueHka (44) - (44) -
LEHrBio Cucremc” Al 50 72,90% 50 72,90%
"Cupma A Ec xu" 00 4 71% 4 71%
O6esueHka (4) - (4) -
O6uwo 33083 33042

“Cupma Mpyn Xonguur” Al e nybnunyHo ApyxecTBO cbrnacHo 3akoHa 3a nybnu4Ho npegnaraHe Ha
LeHHN KHWXa.

Bpoat Ha nepcoHana kbM 31 mapT 2025 r. e 438 gywu, kato 429 aywiun ca cnyxutenu no Tpyaosu
[0roBopu 1 9 — 1o AOroBopwu 3a yrpasneHune.

www.sirma.bg
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lMosicHEHMS KbM MEeXONHEH camocTosiTeNneH OMHAHCOB OTHET
3a nepuoga 01.01.2025r. — 31.03.2025 r.

2. WN3zaBneHue 3a cbotBeTrcTBME ¢ MC®O u npunaraHe Ha npuvHUMNA Ha AOeWCTBaLlo
npegnpusaTue

2.1. Ws3aBneHue 3a cborBeTcTBME ¢ MC®DO, npuetn ot EC

To3n mexanHeH camocTosTeneH OMHAHCOB OTYET 3a nepuog oT Tpy meceua fo 31 mapt 2025 . e
nsroteeH B cvoTBeTcTBMEe ¢ MCC 34 ,MexanHHO hmHaHCOBO oTymMTaHe”. Ton He cbabpXka usanaTa
nHdOPMaLMS, KOSTO Ce U3NCKBA 3a U3rOTBAHE Ha MbJTHU rOANLWHM (OUHAHCOBW 0TYeTK cbrnacHo MC®O
W crneaBa fa ce yeTte 3aefHo C roguwHusa omHaHcoB oTyeT Ha OpyxectBoTo KbM 31 aekemspu 2024
r., M3roTBEH B CbOTBETCTBME C MexayHapogHuTe cTaHgaptu 3a dwmHaHcoBo otyutaHe (MCPO),
pa3paboTeHu n nybnukyBanu ot CbBeTa No MexayHapoaHu cyetoBoaHu ctangapTn (CMCC) n npuetn
ot EBponelickus cbto3 (EC).

CamocToaTenHunsT hMHaAHCOB OTYET € CbCTaBeH B Gbnrapcky neea, KOETo e (pyHKLMOHanHaTa BanyTta
Ha [pyxectBoTo. Bcudkm cymm ca npegctaBeHn B xunsgum nesa  (xun. ne.)(BKNIOYMTENHO
CpaBHUTENHaTa MHOpMaLUs), OCBEH akO HE € NMOCOYEHO APYro.

PbkoBoACTBOTO HOCHU OTroBOPHOCT 3a CbCTaBAHETO N AOCTOBEPHOTO NpeacrtaBAHEe Ha I/IHCbOpMaLI,VIﬂTa
B HacToALnA (*)I/IHaHCOB OT4yeT.

To3an mexanHeH GUHAHCOB OTYET € camocTodATeneH. [pyXKecTBOTO CbCTaBs W MEXOUHEH
KoHconuaupaH ¢uHaHCOB OTYeT B CbOTBETCTBME C MexayHapoaHuTe cTaHgapTu 3a (huMHaHCOBO
otumtaHe (MC®O), paspaboteHn u nybnvkyBaHm oT CbBeTa MO MeEXOYHapOOHW CYETOBOAHM
ctangap™m (CMCC) u npuetn ot EBponevickusa cbto3 (EC), B KONTO MHBECTMUMUTE B AbLUEPHU
NnpeanpuaTUSa ca oT4yeTeHn u onoBecTeHn B cbotBeTcTBne ¢ MCPO 10 ,KoHconuampaHu dmHaHcoBM
oTyeTn’.

2.2. MpwnaraHe Ha NpuHLMNa 3a AeMCcTBaLlo NpeanpuaTue

MeXguHHNAT camocToATeNeH (*)VIHaHCOB OTYeT e CbCTaBeH Npu cnas3BaHe Ha nNnpuHUuuna Ha ,El,e[;ICTBaLLI,O
npeaonpuaTne N KaTto ca B3eTU npeasuna Bb3MOXHUTE ereKTVI OT BOEHHUA KOH(bJ'IVIKT Mexay PYCVIH n
praIZHa, HecTabunHarta cutyauunda B Bbnnskna natok n apyru.

B Te3u ycrnoBusi pbKOBOACTBOTO Ha [1py»KeCTBOTO HamnpaBu aHanv3 u npeLeHka Ha crnocobHocTTa Ha
[pyXecTBOTO Aa NpoabIkM CBOATa AEMHOCT KaTo AelcTBallo npeanpuaTve Ha 6asa Ha HanuvHata
nHcpopMaLms 3a NpeaBMaAMMOTO Gbaelle U PLKOBOACTBOTO O4akBa, Ye [pyecTBOTO MMa AOCTaTbYyHO
hmHaHcoBM pecypcu, 3a Aa NpoabilkK onepaTMBHATa cU AeWHOCT B 6nm3ko 6baelle M npoabkasa
Ja npunara npuHuMna 3a AencTeallo npeanpusiTue npyu UroTBSHETO Ha UHAMBUAYaNHUS (OUHAHCOB
OTYeT.

3. TlpomeHu B cyeTOBOAHATa NONMUTUKA
3.1. Hoswu ctaHpapTtu, Bneanu B cuna ot 1 asHyapmn 2025 r.

OpyXecTBOTO € Npmeno cnegHuTe HOBU CTaHAAPTU, M3MEHEHUS 1 passcHeHns kbM MC®O, nsgageHnu
oT CbBeTa N0 MeXayHapOAHU CHETOBOAHU CTaHAapTh 1 ogobperHn ot EC, KonTo ca yMecTHn 1 B
cvna 3a ouHaHCcoBUTE OTHETU Ha [pyXeCTBOTO 3a roAuLHUA nepuod, 3anoysall Ha 1 aHyapu 2025
r., HO HIMaT 3HAYUTENHO BNUSIHME BbpXY (PMHAHCOBUTE pe3ynTaTti Unm no3vumm Ha [pyKecTBoTo:

- WsmeHeHunsa B MCC 21 Edektn oT npomeHuTe B 0OMeHHMTE KypcoBe: Jlunca Ha
KOHBepTupyemocT, B cuna oT 1 aHyapu 2025 r., npuetu ot EC.

3.2. CTaHAapTM, U3MeHeHnAa N pa3siCHeHusA, KOUTO BCe oOLle He Ca BJie3yqiu B cunia U He ce
npunaraTt oT Nno-paHHa gaTta oT upy)KGCTBOTO

Kbm patata Ha ogobpeHve Ha Te3an (ODUHAHCOBM OTYETU Ca U3JadeHM HSAKOU HOBU CTaHAapTw,
N3MEHEHVs1 N pa3siCHEHUS Ha CbLLECTBYBaLLUTE CTAaHAAPTHU, HO HE Ca Be3nu B Curna unu He ca npueTu
ot EC 3a dmHaHcoBaTa roguHa, 3anoveaila Ha 1 sHyapu 2025 r., 1 He ca 6Mnm NPUNoXeHW No-paHo
OT ApyXecTBoTo. He ce oyakBa Te Aa umaT CbLUECTBEHO BMMsiHME BbPXY (PMHAHCOBUTE OTHETM Ha
OpyxecTtBoTO0. PBHKOBOACTBOTO O4YaKkBa BCWUYKM CTaHOapTUM M U3MeHeHuss [a 6baat npuetn B
cyeTOBOAHATa NONMTUKa Ha [py>keCTBOTO Npe3 NbpBUsi epuog, 3ano4sall cnej garara Ha BNn3aHeTo
um B cuna. No-gony e gageH CnMchK C NPOMEHUTE B CTaHOapTUTE:
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- ToguwHu nogobpeHus, B cuna ot 1 aHyapm 2026 r., Bce owle Henpuetn ot EC;

- WN3ameHeHwns Ha knacudukaumsata u oueHkata Ha PUHAHCOBUTE UHCTPYMEHTU (U3MEHEHNS Ha
MC®O 9 n MC®O 7), B cuna ot 1 aHyapu 2026 r., Bce owe HenpueTtn ot EC;

- MCo®O 18 lNpeacrasiHe 1 onoBecTsiBaHe BbB (hrHaHCOBUTE OTYETH, B cuna oT 1 aHyapu 2027
r., Bce owe Henpuet oT EC;

- MC®O 19 ObwepHn npeanpuatna 6e3 nybnuyHa otyeTtHocT: OnoBecTsiBaHust, B cuna ot 1
sHyapu 2027 r., Bce oule HenpueT oT EC.

4. CyeToBOAHaA NONMTUKA
4.1. O0OwWwmM nonoxeHus

Han-3aHaummmnte CYETOBOAHW MNOSIUTUKM, npunaraHn npu wu3rotBAdHEToO Ha TO3M wMHOUBUAyaneH
d)VIHaHCOB OTYHET, Ca npeacrtaBeHn Nno-gony.

CamMocToATenHNAT (PUHAHCOB OTYET € W3rOTBEH MNPV CnasBaHe Ha MPUHLUUNUTE 3a OLEeHsIBaHe Ha
BCWYKM BMOOBE akTMBM, nacusu, npuxogu mn pasxogn cbrnacHo MC®O. basute 3a oueHka ca
OMoBECTEHM NOAPOGHO NO-HaTaTbK B CHETOBOAHATA NOMNMTMKA KbM MHAMBUAYANHNUS (OUHAHCOB OTYeET.

Cnepnga fa ce otbenexu, Ye npy U3roTBSHETO Ha NPeACTaBeHUs UHAMBMAYaneH UHaAHCOB OTYET ca
M3Non3BaHM CYETOBOAHM OLEHKU M gonyckaHusi. Bvnpeku ye Te ca 6asupaHu Ha MHopmauus,
npefocTaBeHa Ha PbLKOBOACTBOTO KbM fataTa Ha WM3roTBsHe Ha (DUHAHCOBUSI OTYET, peanHuTe
pe3ynTatu MoraT [ja ce pa3nu4yaBaT OT HanpaBeHUTE OLEHKN U JOMYCKaHMS.

4.2. MpepcTaBsiHe Ha caMocToATeneH (PMHAHCOB OTYeT

CamocToATENHUAT (PMHAHCOBUAT OTYET e npeactaBeH B cboTBeTcTBue ¢ MCC 1 ,[MpeacrtaesHe Ha
dMHaHCOBM OTYETK .

LpyXecTBOTO NpeAcTaBa CaMOCTOATENHUA OTYET 3a NevanbaTta unu sarybarta v gpyrusi BceobxsaTeH
[OXO[ B €NUHEH OTYeT.

B oTyeta 3a (PMHAHCOBOTO CbCTOSIHME Ce MPeACTaBsAT ABa CPaBHUTENHU nepuoda, KoraTo
[pyXKecTBOTO npunara c4eToBOAHA MONWUTUKA PETPOCMNEKTUBHO, MPEen3vucrsiBa pPeTpoCreKTUBHO
no3vuMM BbB (DMHAHCOBUS OTHET UMK Npeknacuduumpa nosvuum BbB (pUHAHCOBUS OTYET 1 TOBa UMa
CbLUeCTBEH edPekT BbpXy UHGOpMaLMsTa B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHME KbM HA4anoTo Ha
NpeaxoaHUTe Nepuoau.

4.3. Bbnpocu, cBbp3aHu C Knumara

PuckoBeTe, npeamsBMKaHu OT KNMMaTWYHWTE MPOMEHW, MoraT da umat 6baewm HebnaronpusaTHW
nocneavum 3a onpeneneHn UKOHOMUYECKU oTpacin. Tesn puckoBe BKIIOYBAT (PU3UYECKM PUCKOBE
(Bopu ako pUCKBT OT (PM3NYECKM LLIETU € HUCHK Nopaan AEeVHOCTTa Ha OPYKECTBOTO U reorpadckoTo
My MecTononoxeHue). Kakto n B Kpas Ha NpeaxoaHus oT4yeTeH nepuog, Taka u kbMm 31 mapt 2025 T.
[pyXecTBOoTO He e uaeHTUUUMPano 3HAYUTENHU PUCKOBE, NPEedu3BUKaHW OT KNUMaTU4HUTE
NpOMeHN, KOUTO Brxa MOrnM Aa oKaxaT HEraTMBHO U CbLLECTBEHO BMSHWE BbpPXY (hMHaHCOBUS oT4eT
Ha [pyxecTBOoTO. PHKOBOACTBOTO HENPEKBLCHATO OLEHABa Bb3AENCTBNETO Ha CBbP3aHUTE C KnumaTta
BBLMNPOCHU.

HpyxecTBoTO ycnewHo BHeApu W npunara xubpuaHa cpega Ha paboTa (OMCTaHUMOHHA WU
npucbCcTBeHa) 3a crnyxuTtenute B cBoute odumcu. OCBEeH BCUYKM OCTaHanu nomnsu, AUcTaHUMOHHaTa
paboTa HamarsiBa BbITepoAHMsl OTNeYaTbK OT TPAHCMOPT A0/0T paboTHOTO MSICTO Ha BCEKM CIYKUTEN.
[pyKeCTBOTO € aHraXupaHo Aa HaMasnu BbriepoaHus OTneYaTbk OT AeAHOCTTa Ha CBOMTE CIYKUTENM,
W KaTo akTyanusvpa MonMTUKUTE CU 3a KOMaHAMPOBKM U CBede [0 MUHMMYM M3MOf3BaHeTO Ha
Bb3OyLWHM NpeBo3n. B gonbrnHeHWe ce npegnpuemat MepKU No onTuMmuanpaHe Ha notpebneHneTo Ha
ropusa 3a OTOMJIEHME W TPAHCMOPT, ONTUMU3AUUS Ha CUCTEMUTE 3a OTOMMEHWEe, BeHTUNauus,
oxnaxaaHe, OCBETINEHWE, HACTpPOMBaHe Ha TexHuKaTa (KOMMTPU, KNMMaTULKM) Aa Cce U3KI4vBa
aBTOMATU4YHO, CTUMYINMpPaHe Ha MPOBEXAAHETO Ha cpeluu, AUMCKYCUM U 0BydYeHUst OT pasCTosiHME,
ocurypsisaHe Ha obopyaBaHe 3a TenekoHdepeHUmm, 3a aa ce nsberHat yectute GU3HeC NbTyBaHUA U
apyrn. BbB Bpb3ka nogabpkaHe M nodobpsiBaHe Ha eHepruiiHata edgeKTUBHOCT Ha HaeTuTte
nomelleHust [pykecTBOTO e npeanpueno Mepku No MoBuWABAHE Ha WHMOPMMPAHOCTTa Ha
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cnyxutenute OTHOCHO NON3BaHETO Ha eHeprnd, Taka M BHeadpsABaHe Ha eHepFMVIHO-CHeCTﬂBaU.LVI
TEXHONOIM4YHN peLLEHNA.

Mpe3 TpeTtoTo Tpumeceume Ha 2023 r. ,Cupma Npyn XonguHr® ALl ycnewHo nycHa B ekcnnoaTtauus
cobcTBeHa hoToBONTaMYHa LieHTpana 6e3 6atepuun, pa3nosoXxeHa Ha LeHTpanHaTta cu crpaga. C tasu
MsipKa ce uenu yBenuyaBaHe Ha dena Ha nofsBaHa Bb3oOHOBsiema eHeprusi. doTtoBonTanmdHaTta
cuctema Ha Cnpma e nnaHmpaHa ga npoussexaa ao 30% ot notpebneHmeTo Ha crpagara.

YacT oT u3nonseaHaTa KOMMIOTbPHA TEXHUKA AOCTUra Kpasi Ha CBOS KamauuTeT U CbOTBETHO GuBa
nogmeHeHa. XapayepbT, KOWTO BCe OLle MMa Bb3MOXHOCT Aa Gbae U3nornsBaH ce AapsiBa B HAKOS OT
MHOro6poiHUTE 6NaroTBOPUTENHN KamMnaHWK, B KOUTO y4acTBa [pyKecTBOTO KaTo 4acTt oT [pynaTa
Cupma. TexHukaTa, KOATO HSIMa Bb3MOXHOCT noBeye Aa ObAe M3non3BaHa ce NpenocTaBs Ha
cneumanManpaH NapTHbOPCKM PMPMK, KOMTO PELIMKIMPAT KOMMIOTbPHO obopyaBaHe.

4.4. Cpenku B YyXKaecTpaHHa BanyTa

Caoenkute B JyxaecTpaHHa BarnyTa ce oTyMTaT BbB (PyHKUMOHanHaTta Banyta Ha [pyXecTBOTO Mo
ochuumanHna obMeHeH Kypc KbM faTtaTa Ha caenkarta (obsBeHus uKeMHr Ha Bbnrapcka HapogHa
6aHka). Meyan6uTte 1 3aryéute OT KYPCOBW PasfNKK, KOUTO Bb3HUKBAT NPU ypeXxaaHeTo Ha Te3u CAENKM
N NpeoLieHsiIBaHETO Ha NapuYHUTE MO3ULMUM B YyKOECTpaHHa BanyTa KbM Kpasi Ha OTYEeTHUS nepuog,
ce npuvsHaear B nevan6arta unu sarybara.

HenapuyHuTe no3uuun, oLEHsABaHW NO UCTOPUYECKA LiEHa B YyXKAECTpaHHa Banyta, ce oTymTaT no
06MEHHMA Kypc KbM AaTtaTta Ha caenkaTta (He ca npeoueHeHun). HenapnyHuTe no3vuum, oLeHsiBaHu no
cnpaBefiMBa CTOMHOCT B Yy)XAecTpaHHa BarnyTa, ce oT4iTaT no 0GMEeHHUS Kype KbM gataTa, Ha KOsiTo
e onpeperneHa cnpaBeanvMeaTa CTOMHOCT.

Bvnrapckuat nes e dukcpaH kbM eBpoTo B cboTHoweHne 1 EUR = 1,95583 ns.
4.5. OTuMTaHe NOo CEerMeHTH

PbkoBOACTBOTO onpefens onepaTtMBHUTE CErMEHTU Ha 6asata Ha OCHOBHUTE MPOAYKTM M YCIyru,
Kouto npegnara OpyxecTsoTo.

OnepaTvBHUTE CErMEHTU B KOMMNaHusiTa ca cnegHute: CucteMHa wHTerpaumsi, Xotenuepctso, UT
ycnyru, ®uHaHcoBa uHaycTpus u Opyru.

CermeHT "CucTeMHa uWHTerpauus" npegnara Ha CBOWUTE KMMEHTU CUCTEMHA MHTerpaumsi, obnayHu
YCINYrn 1 ycriyru cBbp3aHn ¢ kKnbep-curypHocTTa. LleneBmaT nasap e ocHOBHO 6bnrapcku oyHaHCOBU
WHCTUTYUUK, 3acTpaxoBaTenHW [pyXecTBa, OpraHusauMm CBbp3aHM CbC 34paBeonasBaHeTo,
MYNTUHaLMOHarHM gpy>ecTBa ¢ onepauuv B bbnrapmsi u 4bp>xaBHM U OOLLUMHCKM aaMUHUCTpauUnn.

CermeHT “XotenunepctBo® npeanara UT pelueHus, KOHCYNTaumMmM, CUCTEMHA MHTErpauus 1 aHanms Ha
JaHHUTE Ha CBOUTE KIMEHTW OT XOoTenuepckata UHAycTpus. LleneBuTe KNUMEHTUM Ha cerMeHTa ca
XOTENMEPCKN rpynu, Typ-onepatopu, TYPUCTUYECKM areHuun W TEeXHOMOrMYHW [O0CTaByYMumn 3a
xoTenuepckara NHOycTpus.

CermeHT “UT ycnyrn“ e Haco4eH KbM KPOC-MHAYCTPUAIHU YCNyru, KpbCTOCaHM Npoaaxom 1 ycryru 3a
ny6nunyHmns cekTop.

CermeHT ,,®PuHaHcoBa MHOYCTpUA” npeanara noakpena hMHaHCOBUTE MHCTUTYLUKN NO TEXHUSI MbT KbM
anruTanusaumns U BHeApsiBaHe Ha U3KYCTBEH UHTENEKT B TEXHUTE onepauun. LieneBuTe KNMeHTU Ha
CerMeHTa ca Masnku u cpegHu GaHkum n uHTEX ApyxecTBa. [JemHocTTa Ha cermeHTta ,dvHaHCOBa
nHaycTpusa“ e pasgeneHa Ha 5 nogcermeHTa — ®uHaHcosu ycnyru, PuHaHcoBa KoHcynTaums, Opakbn,
TemeHoc n T Peluenus.

CermeHT “Opyrn“ npegnara UT pelweHus, koHcynTauum n AT ycnyrn Ha cBouTe KNMeHTu B obnactra
Ha TpaHCMopTa M JIorncTrKaTa, 3acTpaxoBaHeTO 1 30paBeona3BaHeTo.

Bcekn OT Te3n onepaTvBHM CErMEHTU Ce ynpassisiBa OTOENHO, Tbi KaTo 3a BCAKa NPOLYKTOBA JIMHUS
Ce M3nonsBaT pasfvyHuM TEeXHOMOMMKU, Pecypcu U MapKeTUHrOBW Noaxoau. Bcuuku coenku mexay
CermMeHTunTe ce oCblluecTB4ABaT Mo LleHN Ha CbOTBETCTBALLUM COEJIKN MexXay He3aBUCUMK CTPaHW.
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Mpn otuntaHeto no cermeHtn cnopenq MCOO 8 ,OnepatvBHU cermeHTW” ApPYXKeCTBOTO npunara
nonnTMka Ha oOleHsBaHe, CbOTBETCTBAlLla Ha MNONMUTUKATa Ha OueHsBaHe, W3MNon3BaHa B
CaMOCTOATENHMSA PUHAHCOB OTHET C U3KINIOYEHME Ha:

. pas3xoante 3a NeHCNOHHN Bb3Harpa>KaeHu4;
. pa3xoaute 3a Hay4HO-u3cnenoBarTesicka OEeNHOCT OTHOCHO HOBM CTOMAHCKN OEWHOCTHU; U
KOUTO HE Ce BKITKo4YBaT npu onpenendaHeTo Ha onepaTtunBHaTa neyanda Ha onepaTtnBHNUTE CErMEeHTU.

OcBeH TOBa, aKkTMBUTE Ha KOMMNaHUATa, KOUTO HE Ce OTHacAT AVNPEKTHO KbM OEeNHOCTTa Ha HSKOW OT
CermMeHTuTe, He ce pasnpenendr nNo CermeHTwn.

MHq)opmau,vaa OTHOCHO pe3yntatute Ha oTAenHuUTe CerMeHTn, KoATO Ce npernexaa peryndapHo oT
muaTta, OTroBOpHWM 3a B3eMaHe Ha onepaTtuBHU pelleHunA, He BKIoYBa e(beKTI/ITe OT eANHUYHN
HenoBTopAemMun cvountna. duHaHcoBuTE npuxogon n pas3xoan He ce BKM4BaT B pe3yntatute Ha
onepatnBHnTe CerMeHTu, KOUTO penoBHO Ce npernexpat OoT nuuaTta, OTrOBOPHUM 3a B3eMaHe Ha
onepaTtuBHU peLleHna.

He ca HacTbnunm npomMeHn B MeToauTe 3a OuUeHKa, N3noni3BaHn 3a onpengendaHe Ha nevan6ara unu
3ary6aTa Ha CcerMeHTuTe B npeaxogHn OoT4eTHU nepuogn. He ce npunara acumeTpu4Ho
pasnpeaeneHne mexagy cermeHTuTe.

4.6. Mpuxoaun

OCHOBHWTE NPUXOAM, KOMTO [py>KeCTBOTO reHepupa ca CBbp3aHu C NpuUxoau oT npodaxbu Ha ycnyru,
npuxoam oT NIUXBU, MPUXOAN OT Cby4acTus, NPUXOAM OT (PUHAHCUpaHe 1 APy NMPUXOAM.

3a ga onpegdenu ganuv v Kak aa npysHae npuxoau, LpyXecTBOTO U3MNon3ea CrneaHnTe 5 CTbKK:

1) aeHTudmumpaHe Ha gorosopa C KnMeHT

2) NgeHTudmumpaHe Ha 3agbimkeHusaTa 3a U3nbrHeHne

3) OnpepensHe Ha ueHaTa Ha caenkarta

4) Pa3npeferneHne Ha LieHaTa Ha caenkaTta KbM 3abIDKeHuaTa 3a U3nbiHeHne

5) MNpusHaBaHe Ha NpMXoAMTeE, KOraTo ca yAoBMeTBOPEHU 3adblMKeHUsATa 3a U3NbITHEHME.

anXOﬂ,MTe ce npu3Haeat uwnin B gageH MOMEHT UM C Te4YeHne Ha BpPEeMeTo, Korato Ui gokKaTto
,D,py>KeCTBOTO yOoOBNETBOPU 3abJKEeHUATa 3a U3NbJIHEHUE, I'IpeXB'pr'IFIIZKVI obelaHnTe CTOKM UNn
ycnyru Ha CBOUTE KIMMEHTW.

OueHsiBaHe
Mpuxoaute ce namepBaT Bb3 OCHOBA Ha onpeferieHaTa 3a BCEKU JOrMOBOp LieHa Ha caernkaTa.

Mpu onpepensiHe Ha LeHaTa Ha caenkata [pyKecTBOTO B3eMa npeasui YCrnoBUsiTa Ha [oroBopa u
06MYanHUTE CU TbProBCKU NPaKTUKW.

LleHaTa Ha caenkaTa e pa3mMepbT Ha Bb3HarpaxaeH1eTo, Ha koeTo [pykecTBOTO o4akBa Aa MMa npaso
B 3aMsiHa Ha NPEXBBbPIISIHETO Ha KNMeHTa Ha obeLlaHnTe CTOKW UMK YCIyrn, C U3KIMOYEHNe Ha cyMuTe,
CcbOpaHu OT MMETO Ha TPETU CTpaHu (Hanpumep AaHbK BbpXy AobaBeHaTa cToMHOCT). ObeLwaHoTo B
OOroBopa C KrnuMeHTa Bb3HarpaxieHue Moxe Aa BkrouBa dmkeuparnm cymu. Korato (unu kato) 6bae
YOOBMNETBOPEHO 3aAbiMKeHMe 3a U3nbiHeHue, [pyXecTBOTO NMpu3HaBa KaTo NpUXod CTOMHOCTTa Ha
LileHaTa Ha caenkaTta, KOSiTo € OTHECEHA KbM TOBa 3a4biMKeHWe 3a U3MbIIHEHNE.

LpyXecTBOTO pasrnexaga danu B OOroBopa CbllecTByBaT OpyrM obellaHusl, KOUTO ca OTOernHU
3a4bIPKEHUs 3a M3NbIHeHue, 3a KoUTo TpsAbea fa 6bae pasnpedeneHa YacT OT LieHaTa Ha caenkara.

[pyXecTBOTO Npu3HaBa KaTo 3a4bIKEeHWs1 Mo JOroBOp Bb3HarpaxaeHue, NomnyyYeHo no oTHOLIEeHWe Ha
HeyOOBMNeTBOPEeHN 3adbiKEeHUss 3a W3MbMHEHWe W M NpPeacTaBA KaTo OPYrM 3agbiDKeHus B
UHAMBUAYANHUA OTYET 3a (DUHAHCOBOTO CbCTOsIHME. [0 CbLLMS HAauMH, ako [pyXeCTBOTO YA0BIETBOPK
3agQbikeHMe 3a U3NbHeHWe, Npean Aa noslyyy Bb3HarpaxaeHneTo, To NpM3HaBa B MHAMBUAYANHUS
0TYeT 3a (PMHAHCOBOTO CLCTOSIHIE UK aKTMB MO A0roBopa, UN B3emaHe, B 3aB1CMMOCT OT ToBa Aanu
Ce M3KNCKBa HeLLo APYro OCBeH onpeaerieHo Bpeme 3a nonyyaBaHe Ha Bb3HarpaxaeHueTo.
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4.6.1. Tpuxoau, KOUTO ce NpPU3HaABaT C TeYeHNe Ha BpeMeTo
o MpenocrtaBsiHe Ha ycnyru

Ycnyrute, npegocTtaesiHm oT [pyKeCcTBOTO, BKIOYBAT COPTYEPHU YCNYrv, NOAAPbXKKa 1 aboHaMeHT 3a
COPTYEPHUN MPUITOKEHMS U NULEH3NOHHN YCIYTN.

MpuxoanTe OT COMTYEPHU YCRyrM ce Npu3HaBaT, Korato KOHTPOTbT BbPXY MON3uTe OT
npefocTaBeHUTe YCnyrute e npexsbprieH Bbpxy rnonssaTens Ha ycnyrute. [Mpuxond ce npusHaea c
TeYeHve Ha BpeMeTo Ha Gasa M3MbIIHeHVe Ha OTAeNHUTE 3a4bIKEHMS 3a U3MbITHEHME.

Mpv NpusHaBaHe Ha NpUxoauTe OT NpedocTaBeHaTa ycnyra, ApY)KeCTBOTO npuiara MeTog, OT4MTaLLm
BIOXXEHUTE PECYPCHM.

3a camocTtoaTenHu npodaxbu Ha xapayep u / unu codTyep, KOMTO He Ca HUTO NMEepPCoHanu3MpaHu ot
OpyXecTBOTO, HATO MOASIEXaT Ha 3HAYMTENHU MHTErpaunoHHN YCIyri, KOHTPONbT Ce NpexBbprs B
MOMEHTAa, B KOMTO KIMMEHTBLT NpMemMa HeoCnopMMo AocTaBKkaTa Ha CTokuTe. KoraTto TakuBa npoaykTi ca
nepcoHanuampaHu wnu nNpodafeHn 3aedHO CbC 3HAYUTESNTHU WHTErpauMOHHW YCMyru, CTOKUTE WU
ycnyruTe npeactaBnsBaT €4HO KOMOWHMPAHO 3agbilKeHuWe 3a U3NbfHEeHMe, 3a KOeTO Ce cyuTa, ye
KOHTPOMbT Ce NPexBbpris C TeYeHne Ha BpemeTo. ToBa e Taka, 3aWwoTo KOMOMHUPaHNAT NPOAYKT €
YHUMKamneH 3a BCEKW KNNEHT (HAMa anTepHaTyBHa ynotpeba) n [pyxecTBOTO MMa 3NbIAHMMO NPaBo Ha
nnawliaHe 3a nsBbpLleHaTa 4o MOMeHTa paboTa. [Nprxogute oT Te3n 3aabIKEHUS 3a U3NbIIHEHNE ce
npu3HaBaT C Te4eHVe Ha BpeMeTO, KoraTo Ce U3BbpLUBA NePCOHaNM3npaHeTo UNnN MHTerpaumsaTa, kato
3a OLEHKa Ha HanmpegbKka ce M3Mnon3Ba MeToda, OTYMTaLL BIOXEHUTE pecypcu. Tbi KaTo pasxoaute
OBMKHOBEHO Ce WM3BbpLUBAT pPaBHOMEPHO C HanpeaBaHeTo Ha pabotata uM ce cyuTat 3a
nponopunoHanHy Ha pe3yntatute Ha [pyXecTBOTO, METOAbT, OTYMTaLl BIIOXEHWUTE pecypcwu,
0Tpa3siBa HaW-TOYHO NPEXBBbPNSHETO Ha CTOKM U YCIYTN Ha KNUEHTA.

3a npogax6u Ha codTyep, KOMTO HE Ca HUTO NepcoHanMavpaHn oT [py)KecTBOTO, HATO NOANEexXaT Ha
3HAYMTENHU MHTErpauMoHHM YCIyr, CPOKbT Ha NWLEeH3a 3anoyBa OT MOMEeHTa Ha JocTaBkaTa. 3a
npogaxbu Ha codTyep, CBbpP3aHM CbC 3HAYUTENHW YCNYrM 3a NepcoHanuanpaHe Unv MHTerpauus,
CPOKBLT Ha NULEeH3a 3anoysa OT Ha4yanoTo Ha CBbP3AHUTE C HEero YCnyru.

Ycnyru 3a noaapbXxka (cnegnpoaaxoeHu ycnyru)

HPY)KQCTBOTO CKIto4Ba O0roBopu 3a noaapbvXKa Ha (bVIKCVIpaHa LleHa CbC CBOUTE KITMEHTU 3a CPOK OT
eaHa 00 Tpu roauHwu. KnueHtnte 3annawart ycnyrata Ha Mece4YHU BHOCKW Cbrf1aCHO CbOTBETHUTE
CpokoBe Noco4YeHn BbB BCEKN eNH O0roBop.

Koncyntauuu u UT ycnyru

LpyXecTBOTO MpPeaoCcTaBs KOHCYNTaHTCKM YCMNyru, CBbp3aHu C NpoekTupaHeTo Ha UT codTyepHu
npunoxexus. MNpuxoauTe OT Te€3M YCRyr ce NpusHaBsaT Ha 6a3a Bpeme 1 matepuanu, KoraTo ycnyrure
ce npenocTaBaT. PakTypupaHusaTa KbM KIMEHTUTE Ce U3BBbPLLBAT eXXeMeceyHo Ha 6asa Hanpeabka Ha
paboTaTta. Bcuyku cymu, KOUTO ocTaBaT HEKOPUTMpPaHU B Kpasi Ha OTYETHUSA Nepuod, ce NpeacTaBsaT B
oT4yeTa 3a PMHAHCOBOTO CbCTOSIHME KATO B3EMaHMUs, Tbil KaTO Ce U3NCKBA CaMO M3TUYaHe Ha Bpeme
npeau nnawiaHeTo Ha Tean cymu Aa Gbae AbIMHKUMO.

MUsrpaxpaHe Ha coTyepHU NPUNoXeHus

LpyXecTBOTO CKMoYBa OOrOBOPW 3a MpoekTupaHe, paspaboTBaHe W WHCTanupaHe Ha CoTyepHM
NPUMNOXeHUs cpelly duKcUpaHa Takca W npuaHaBa CBbp3aHMTE MPUXOOM C TeYeHUe Ha BPemeTo.
Mopaaun BUcokaTa cTeneH Ha B3avMO3aBUCUMOCT MeXay pasfnuYHUTE eNleMeHTU Ha Te3n MPoeKTU Te
ce oTyuTarT KaTo edHOo 3adbIKeHve 3a U3nbiHeHne. Korato gageH OoroBop BKMoYBa M obellaHus 3a
M3BbpPLUBaHe Ha ycnyru crieq npogaxbara, oblaTta LeHa Ha caenkarta ce pasnpefens 3a BCSiKO OT
OTAEeSIHUTE 3a4bIPKEHUS 3a U3MbIIHEHUE, KOMTO MoraT Aa 6bAaT nageHTUUUMPaHu No 4OroBopa Bb3
OCHOBAa Ha TXHaTa OTHOCUTENHO CaMOCTOATENHA NPoAaXKHa LieHa.

3a [a npencTaBu Hanpeabka, ¢ KOWTO [pYyXeCTBOTO MPEXBLbPINS KOHTPONa BbpXy CUCTEMUTE Ha
KMWeHTa, 1 Oa YyCTaHOBW Kora U [0 KaKBa CTeneH Npuxoaute MoraT Aa 6baaT npusHaTtu, JpyxecTBoTo
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n3MepBa Hanpegbka CM KbM MbMHO YAOBNETBOpPsiBAHE Ha 3agb/PKEHMETO 3a U3MbJIHEHME, KaTo
CpaBHsIBa peanHuTe BIIOXEHWTe 4acoBe [0 MOMEHTa C obLluMTe o4vakBaHW/MraHuMpaHW 4acose,
HeobGxoaMMKM 3a NpoekTUpaHe, paspaboTBaHe M MHCTanNMpaHe Ha Bcsika cuctema. MetoabT, oTynTall
BrOXeHUTe paboTHM yacoBe, NPeACTaBs HaW-BSPHO MPEXBLPIISIHETO Ha CTOKM M YCIyrM Ha BCEKM
KNMEHT nopaau cnocobHocTTa/Hanu4yHuTe pecypcu Ha [pyecTBOTO Aa NpaBu HaAeXOHW OLEHKM 3a
obwma Opolri 4YacoBe, HeobxoOAUMWM 3a W3MbIHEHWE, NPOM3TUYaLLUM OT HEroBusl 3HA4YUTEreH
NCTOPMYECKMN OMUT B U3rpaKgaHeTo Ha NodobHM cuctemu.

OueHsiBaHe

MpuxoauTte ce M3MepBaT Bb3 OCHOBA Ha onpeaerneHara 3a BCEKM [OroBop LieHa Ha caenkara. Mpw
onpefensHe Ha LUeHaTa Ha chenkaTa [pyKecTBOTO B3eMa npeasui YCMoBUsITA Ha [Jorosopa U
061YaNHNTE CU ThProBCKU MPaKTUKW.

LleHaTa Ha caenkaTa e pa3mMepbT Ha Bb3HarpaxaeH1WeTo, Ha koeTo [pykecTBOTO o4akBa Aa uMa npaso
B 3aMsiHa Ha NPexXBbPNSHETO Ha KNMeHTa Ha oGeLaHnTe CTOKM UK YCINYTW, C U3KITIOYEHNE HA CYMUTE,
cbbpaHu OT MMETO Ha TPeTu CTpaHu (HanpuMep AaHbK Bbpxy fobaBeHaTta cTorHocT). ObelwaHoTo B
JOroBopa c KnueHTa Bb3HarpaxgeHne Moxe fa BknovBa OUKCUpaHn cyMu, NPOMEHITMBY CYMU, UK U
ageTe.

Korato (unu kato) 6bae yooBNeTBOPEHO 3aAbiMKEHNE 3a U3MbIIHEHMe, [pyXeCTBOTO Npu3HaBa KaTo
npuxon CTOMHOCTTAa Ha UeHaTa Ha cgenkata (KOeTo M3KN4vBa NpubnmMsnMTenHuM OUEHKM Ha
NPOMEHNNBOTO Bb3HArpaxgeHve, CbObpXKallo OrpaHn4YeHusl), KOATO € OTHeceHa KbM TOBa
3aabIMKeHMe 3a U3MbITHEHME.

IpyxKecTBOTO pasrnexaa dany B [OroBopa CblecTBYBaT OpYyrM obellaHusi, KOUTO ca OTOenHu
3adbIMKeHUs 3a U3NbIHEHWe, 3a KoUTo TpAbBa Aa 6bae pasnpeaenieHa YyacT OT LieHaTta Ha caenkara.

I'Ipm onpepgendHe Ha LUeHaTa Ha caenkarta ce B3emMa npeasug BITMAHWETO Ha MPOMEHITMBO
Bb3HarpaxgeHume, Hann4meto Ha 3Ha4uTesiHu KOMIMOHEeHTU Ha (bl/IHaHCVIpaHeTO, Henapu4yHoTo
Bb3HarpaxaeHume n Bb3HarpaxXgeHuneTo, AbJDKUMU Ha KITMeHTa (aKO nma TaKI/IBa).

4.6.2. Tlpuxoau, KOUTO ce NpU3HaBaT KbM onpeaerieH MOMEHT
. Mpopax6a Ha cTokn

MpopaxGaTta Ha CTOKKU BKMoYBa nNpoaaxba Ha CTokM B obracTTa Ha KOMMIoTbpHaTa TexHUKa, oduc
ob6opyaeaHe u codTyep. MNpuxoa ce npusHaea, korato OpyKecTBOTO € NPEexXBbPUIIo Ha KynyBaya
KOHTpONa BbpXy NpefocTaBeHnTe CTOkM. CunTta ce, Ye KOHTPOTbT Ce NPEXBbPIIS Ha KyrnyBaya, korato
KMUEHTBT € Npuen cTokuTe 6e3 Bb3paxeHue.

Mpuxogute oT npogaxba Ha CTOkM B 06nacTTa Ha KOMMIOTbpHaTa TexHuka, ocdmc obopyasaHe u
codpTyep, KoUTo He ca 06Bbp3aHM C AOroBop 3a Obaella cepBu3Ha NOAAPBXKKA, Ce€ MPM3HABaT KbM
MOMEHTa Ha gocTaBkaTa. Korato cCToOkuTe M3MCKBAT MPUCNOCOOSBAHE KbM HYXOWUTE Ha KIMEHTa,
MoamMduKaumst unu BHegpsieaHe, [py>keCcTBOTO Npunara MeTos 3a uaMepBaHe Ha BIIOXEHUTE pecypcu.

4.6.3. TMpuxoau oT oTAaBaHe NoA HaeM Ha MUHBECTULIMOHHU UMOTHU

HaemHuaTt goxon ot OOroBopu 3a onepaTtnBeH NMN3NHI ce Npu3HaBa KaTo Aoxon4 no NUHENHUA MeToa
3a CpOKa Ha JM3nHIroemAa [0rosop, OCBeH B CliydauTe, B KOUTO PBbKOBOACTBOTO Ha AOPYXeCTBOTO
npeueHu, 4e gpyra cMctemMHa basa OTpasdBa No-TOYHO BpemMeBuA moaern, npu 4Yneto ma3non3BaHe e
HaMarieHa n3Bjie4eHaTta norfida OoT HaeTuA akTuB.

4.6.4. TMpuxoau OoT NUXBU N AUBUOEHTU

MpuxoauTe OT NUXBU Ca CBbP3aHW C [OOrOBOPM 3a 3aeM W Aeno3unTu, NpedocTaBeHU CbracHo
npegmMeTa Ha OeNHOCT Ha XONAWHIOBOTO APYXKECTBO. Te ce oTydTaT TeKylwo Mo MeToda Ha
edekTnBHaTa nuxea. MpuxoauTte oT AMBUAEHTU Ce NPU3HaBaT B MOMEHTA Ha Bb3HWKBaHE Ha NpaBoTo
3a nony4yaBaHe Ha nnaljaHeTo.
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4.6.5. Mpuxogu ot huHaHCUpaHe

MbpBOHAYanHoO puMHaHCMpaHuATa ce oTuMTaT KaTo npuxoau 3a bGbaelum nepuoan (puHaHcupaHe),
Korato MMa 3HaumMTernHa CUrypHocT, 4e [pyKecTBOTO Lie nonyym UHaAHCUPaHETO U Lie WU3MbIHK
yCrnoBusiTa, Npu KOUTO TO € oTnycHaTo. PuHaHcupaHe, Lenswo aa obesweTn [Apy>KecTBOTO 3a TEKYLLO
Bb3HUKHaNM pa3xoam ce NpusHaBa KaTo Npuxoa B CbLUUs Nepuo, B KONTO ca Bb3HUKHANM pasxoauTe.
®uHaHcupaHe, uenawo ga KomneHcupa [pyKecTBOTO 3a HanpaBeHW pasxoau no npugobveaHe Ha
aKTMBW, Ce Mpu3HaBa kaTo Npuxod OT PUHaHCMpaHe NPOMOPLMOHanHO Ha HayucreHaTta 3a nepvoga
amopTu3auusi Ha akTBuTe, NPUACOUTY C NONYYEHOTO PUHAHCKpaHE.

4.7. Macmneu No [OroBOpPU C KITMEHTU

[JpyxecTBOTO NpM3HaBa aKkTVBM W/MNW NacuBK MO AOTOBOP, KOraTo efHa OT CTpaHUTE Mo AOroBopa e
M3MbMHWNA 3a4bIDKEHUSTA CUM B 3aBMCUMOCT OT Bpb3kata Mexay AeVHOCTTa Ha npeanpusaTMeTo U
nnawaHeTo OT KnueHTa. [pyXecTBOTO nNpeacTaBsA oOTAeNHo BCAKO Ge3ycrnoBHO MpaBo Ha
Bb3HarpaxaeHue kato B3emaHe. BaemaHe e Ge3ycroBHOTO MpaBO Ha NpPeanpuATMETO Aa MNonyyu
Bb3HarpaxgeHue.

Macueu no [oroBop ce npun3HaeaTt B HameungyarnHua oTyeT 3a (*)I/IHaHCOBOTO CbCTOdAHME, aKO KITMEHT
3annalla Bb3HarpaxaeHume unn gpyxecrtesoTto nmMma npaBo Ha Bb3HaArpaxgeHue, KoeTto e 6€3yCJ'IOBHO,
npegu aa e npexebplieH KOHTPOJia BbPXYy CTOKaTa unu ycnyrara.

,D,p)/)KeCTBOTO Nnpu3HaBa akKTuBK MO AOroBop, KOraTto 3aagbinkKeHndaTa 3a n3nbjiHeHne ca ygoBJlieTBOPEHU
N nnawaHeTo He € OAbJIXMMO OT CTpaHa Ha KIMeHTa. AKTMB no OO0roesop € npaBoTO Ha NpeanpuATUETO
Aa nonydyn Bb3HaArpaxpeHme B 3aMdAaHa Ha CTOKUTe WM ycnyrmte, KOUTO npeanpuAatTneTo e
NPEeXBbPJINIIO Ha KIMUEHT.

MocnepBawo [OpyxecTBOTO onpefdens pasMepa Ha obes3ueHkaTa 3a akTMB Mo [Jorosopa B
cvoTBeTcTBME ¢ MCPO 9 ,dMHAHCOBU NHCTPYMEHTK.

4.8. OnepaTuBHM pa3xoau

OnepaTtuBHUTE pa3xoau ce npusHasaT B nevanbarta unu 3arybarta npu NonsBaHeTo Ha ycnyrute unm
Ha gataTa Ha Bb3HUKBAHETO UM.

[pyxecTBOTO OTYMTa ABa BMAA Pa3XO4u, CBbP3aHU C M3NMbIHEHMETO Ha JOroBOpUTE 3a AOCTaBKa Ha
YCIYrn/CTOKW/C KMMEHTUW: pa3xoam 3a CKroyBaHe/ NOCTUraHe Ha JOroBopa U pasxoaun 3a M3nbrfHeHue
Ha goroBopa. KoraTo pa3xoauTe He OTroBapsiT Ha YCIoBMATa 3a pa3CcpoyBaHe CbIacHO N3NUCKBaHUSATA
Ha MC®O 15, cbLumMTe ce NpM3HaBAaT KaTo TeKYLLUM B MOMEHTa Ha Bb3HUKBaHETO UM KaTo Hanpumep He
ce ovakBa ga 6baaT Bb3CTaHOBEHW UNK NEPUOABLT Ha pa3CpoOYBaAHETO MM € A0 eHa roavHa.

CnepgHuTe onepatuBHM pasxogn BUHaArM ce OoTpa3dBaT KaTo TekKyw, pa3xogd B MOMEeHTa Ha
BBb3HUKBAHETO UM:

O6wWwn 1 agMUHKUCTPaTMBHM pa3xoam (OCBEH ako He Cca 3a CMEeTKa Ha KIMeHTa);

Pa3sxoau 3a 6bpak Ha maTepvanHu 3anacu;

Pa3xo,qv|, CBbp3aHu C n3nbJyiHeHNe Ha 3abJKEHUETO,

Pa3xogn, 3a KoWUTO MpeanpuATMETO He MOXe pJda onpeaenu, AanuM ca CBbp3aHu C
YAOBMNETBOPEHO UMW HEYAOBNETBOPEHO 3afbIMKEeHNEe 3a U3NbIHEHne.

O O O O

Pasxoaute 3a rapaHuumM ce npu3HaeBaT U ce npucnagaTt OT CBbp3aHUTe C TAX MPOBU3WKU NpU
NpU3HaBaHeTO Ha CbOTBETHUSA NPUXOS.

4.9. Pa3xogu 3a NIUXBU U pa3xonun rno 3aeMm
Pa3xoaguTte 3a NMXBU ce OTYMTAT TEKYLLO NO MeToda Ha edpeKTUBHaTa NMXBa.

PasxoanTte no 3aemMu OCHOBHO NpeAcTaBnsiBaT NMXBU No 3aeMuTe Ha [pyxectBoTo. Benykn pasxoam
no 3aemu, KOMTO AMPEKTHO MoraT Aa O6bAaT OTHECEHW KbM 3aKynyBaHETO, CTPOUTENCTBOTO UMK
NPOV3BOACTBOTO HA €4MH OTroBapsiLL, Ha YCroBMATa akTMB, Ce KanutanuaupaT npes nepuoaa, B KOUTO
ce ovakBa akTUBbLT Aa Obae 3aBbplLUEH U NMpPMBEAEH B FOTOBHOCT 3a M3non3BaHe unu npopax6ba.
OcTtaHanuTe pasxodu MO 3aeMu criegBa da ce MNpu3HaeaT KaTo pasxof 3a nepuopa, B KOMTO ca
Bb3HWKHaNM, B UHAMBUOYaNHUS OTYET 3a nedanbaTta wnu 3arybata u gpyrusi BceobxsaTeH Aoxon Ha
peg ,PvHaHcoBU pasxogun”.
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4.10. Penytauusn

BusHec kombBuHaLMKM, KOMTO Ce OCbLLEeCTBSIBAT MeXdy Npeanpustus nog obly KOHTPON ca M3BBLH
obxsata Ha MC®O 3 busHeckombuHauun. Bbnpeku TOBa, nopagu nuncata Ha Apyrn M3pU4HK
nanckeaHusi, OpyxectBoTo e u3bpano ga npwunara no aHanorvs MeToda Ha MoKyrnkaTa CbriacHo
pasnopendbute Ha MC®O 3 3a Bcu4km cBom BMsHec KombUHaumn. Benuku pasrpaHnymmm npugobutn
aKTUBKM M NacvBWU ce NpuU3HaBaT Mo crnpaBeanvBa CTOMHOCT. [1pexBbpreHOTo Bb3HarpaxaeHue (ako
MMa TakoBa B Ou3Hec komOuHaums non o6l KOHTPON) ce OueHsiBa MO chpaBeasivBa CTOWHOCT.
MpexBbprneHOTO Bb3HarpaxaeHue BKMOYBa crnpaBegivMBata CTOWHOCT Ha akTUBWM WMW MacuBeM,
Bb3HWKHANM B pe3ynTaT Ha Bb3HarpaxaeHusi nog ycnosue. Pasxoante no npugobreaHeTo ce otymTat
B nevan6ata unu 3arybarta B nepuoga Ha Bb3HUKBAHETO WM.

Penytauusta ce npusHaBa cnepg onpegensHe Ha BCUYKM pasrpaHU4MMn HemaTepuanHui aktmeu. Ts
npeacTaBnsBa MPeBULLEHNETO Ha cymarta OT a) cnpasegnuMeBaTa CTOMHOCT Ha MPEXBbPIIEHOTO
Bb3HarpaxgeHve KbM gatarta Ha npugobueaHe 1 6) pasMepa Ha BCAKO HEKOHTPOMMpallo yvacTtue B
npuaobusaHoTo nNpeanpusitTue n B) B BusHec komMBuHaums, NocTMrHaTa Ha eTtanu, cnpasegnueaTa
CTOMHOCT KbM Jatarta Ha npvaobuBaHe Ha ObpPXaHOTO MPeAu KanuTanoso yyacTue Ha [pynata B
npmaobusaHOTO NpeanpusaTUe, Hag cripaBeanveBaTa CTOMHOCT Ha pas3rpaHUYMMMTE HETHM akTMBY Ha
nNpugobuBaHOTO APYXKEeCTBO KbM AaTtaTa Ha npugobusaHe. Bcsiko npesuweHve Ha cnpaBegnusaTta
CTOMHOCT Ha pa3rpaHnyMMnTe HETHU akTUBW Haj n3uncrneHarta no-rope cyma ce npusHasa B nevanbata
nnu 3arybarta HenocpeacTBeHO crnef npuaobreaHeTo.

PeI'IyTaLJ,VIﬂTa npencrtaBsnsaBa ObaewmnTe UKOHOMUYECKU TON3N, nponstTnuyailln OT Apyrn akTuBewu,
I'IpVIﬂ,O6I/ITl/I B OM3HEeC koMOMHaLMs, KOUTO He ca CaMOCTOSITENHO VID,eHTI/I(*)VILlI/IpaHVI N npu3HaTtun
OTAESTHO.

BwxTe nosicHeHme 6 3a uHdopmauMs OTHOCHO MbpPBOHAYaNHOTO onpegensHe Ha penytauuaTa. 3a
LenuTe Ha TecTa 3a obesLieHka penyTauusita ce pasnpeaens KbM BCska efHa eAnHuLa, reHepupalla
napu4Hu notoum, Ha Mpynata (unu rpyna oT eanHUMLK, reHepupaLLy napyuyHy1 NoToum), KOSATO ce ovakaea
Aa vMma nonau oT 6usHec kOMBUHaAUMATA, HE3aBMCMMO OT TOBa Adanu APYru akTMBW WX MacusBy Ha
nNpmMaobuToTo APYKECTBO Ca pasnpedeneHn KbM Te3n eagmHnum. PenytauusTa ce oueHsiBa No CTOWHOCT
Ha npugobuBaHe, HamaneHa C HaTpynaHuTe 3arybu ot obesueHka. Bwxrte nosicHeHne 4.16 3a
nHdopMaLmMa OTHOCHO TeCTOBETE 3a obesLeHka.

I'Ipm oTnnucBaHe Ha eauHuua, reHepupalla napmyHmn notoun, CboTBeTHaTa 4acTt OT penyrtaumdarta ce
BKI1HO4Ba B onpenendaHeTo Ha nevyan6arta unu 3ary6aTa OT OTNUCBAHETO.

4.11. HematepuanHu aktueu

HemaTepmanHMTe adKTUBU BKITHOYBAT NporpaMHn npoaykTtn n npaBa BbpXy CO(bTyele/I moaynu. Te ce
oT4ynTaT No LeHa Ha I'IpVI,D,O6I/IBaHe, BKNno4yBaLla BCUYKM NMNaTeHn MnTa, HeBb3CTaHOBUMU OaHbLUU U
HanpaBeHUTe MNpekn pa3xoau BbB BPb3Ka C NOAroToOBKA Ha akTMBa 3a eKkcnjioatauud, npu Koeto
Kanntann3npaHmute pa3xoan ce amopTnu3npart Bb3 OCHOBa Ha NNHENHUA MeTon, npes oueHeHnA CpoK Ha
Nnofes3eH XNBOT Ha aKTUBUTE, Tb KaTo Ce cumTa, Ye Ton € OorpaHu4eH.

MocrnenBaloTo OLeHsiBaHe ce W3BbpLIBa NO LieHa Ha npugobuBaHe, HamarieHa C HaTpynaHuTe
amopTusauum n 3arybu oT obesueHka. HanpaBeHuTe obesLeHkM ce oTyuTaT KaTo pasxon U ce
npu3HaeaT B UHAMBMAOYaNHWs OTYeT 3a nedvanbaTa unu 3arybarta v gpyrus BceobxBaTeH goxop 3a
CbOTBETHUA nepuona.

I'Iocne,qBau.LMTe pa3xogn, KOUTO BB3HUKBAT BbBB Bpb3Ka C HemMartepuanHute aktueu cnenj
MbpBOHAYaNHOTO MM NpU3HaBaHe, ce NpuU3HaBaT B UHAMBUAYANHNS OTYET 3a nevanbarta nnm 3arybara
n opyrusi BceobxeaTeH Joxop4 3a nepuoga Ha TSXHOTO Bb3HMKBaHE, OCBEH ako bnarogapeHue Ha Tsix
aKTUBBT MOXE [a reHepupa noseyve OT MbpBOHAYanHO NpeaBMaeHUTe ObaeLn MKOHOMUYECKU Mo3u
W KoraTo Tesu pa3xoamn MoraT HagexXaHo Aa 6baaT OLEeHEeHN N OTHECEHU KbM akTuBa. AKO Te3un ycrnoBus
ca U3nbriHeHN, pasxoante ce fobaBAT KbM ce6ECTOMHOCTTa Ha aKkTMBa.

OctatbyHata CTOMHOCT W MONE3HUAT KMBOT Ha HeMaTepunanHmnTe akTuBm cCe npeueHdaBaTt oOT
PBKOBOACTBOTO KbM BCAKa OTHETHa AaTa.

AmMopTu3aumndaTa ce N34mcnsBa, KaTo ce U3nonsBa JIMHEMHUAT MeTO4 BbpPXY OLEHEeHUs Mofne3eH CPok
Ha roaHoCT Ha oTAeNnHUTE akTuBU, KaKTo creaBa:
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e codTyep 5-20 rognHu
. apyru 2-20 rognHn

PasxoauTte 3a amopTu3aumMsa ca BKIIOYEHU B MHAOMBUAYyanHWUA OTYeT 3a nevyanbaTa unu 3arybaTa u
Apyrus BceobxeaTeH Aoxoa Ha pef ,Pasxoam 3a amopTusaums u obesleHka Ha HedpMHaHCOBU akTUBK.

Pasxoan 3a Hay4HO-13cneanoBarTesicka OenHocT (I/IJ'IVI B Hay4HO-M3cnegoBsartesicka (1)838 Nno BbTpeLlleH
npoeKT) Ce npumu3HaBaTt KaTto pa3xoan B MOMEHTa Ha Bb3HUKBAHETO UM.

Pa3xoaute, kouTo MoraT na 6baaT OTHECEHM AOMPEeKTHO KbM pasata Ha paspaboTBaHe Ha
HemaTtepuarneH akTMB ce Kanutanuavpat, ako OTroBapAT Ha CNeaHNTE KpUTepUu:

e 3aBbplUBAaHETO Ha HeMaTepuanHus akTUB € TEXHMYECKM U3MBIHUMO, Taka Ye Ton Aa O6bae Ha
pasnosioXkeHne 3a nonseaHe unun npoaaxoa;

e [lpyxecTBOTO Bb3HaMepsiBa Aa 3aBbpLUM HEMaTepuanHus akTUB U Aa ro nsnonsea unm npodagae;

e [lpyecTBOTO MMa Bb3MOXHOCT [a M3ron3Ba Unv ga npofaage HematepuanHusl akTus,

e HemartepuanHusaT akTMB Lle reHepupa BeposiTHUM Obaewm nkoHommyecku nons3un. OcBeH ToBa
CblLECTBYBa Nasap 3a NPOAYyKUMsSITa Ha HeMaTepuanHus akTMB UMM 3a caMusi HemaTtepwuaneH
aKkTuB, UK ako Ton 6bae N3nonssaH B AelHOCTTa Ha [pyXecTBOTO, Liie reHeprpa NKOHOMUYECKM
nonaw;

e HanumyHm ca apgekBaTHW TEeXHWYECKWM, (PUHAHCOBM U OPYrM pecypcu 3a MpuKIoYBaHe Ha
pasBoViHaTa AEMHOCT 1 3a NON3BaHeTo MK npoaaxkbaTa Ha HeMaTepuanHUs akTuB;

e PasxoguTte, oTHacsLLUM ce A0 HeMaTepuanHus akTUB No BpemMe Ha HeroBoTo paspaboTBaHe, morat
ha 6baaTt HageXaHO OLEHEHW.

Pasxogute no pa3pa60TBaHeTo Ha HeMaTepuanH akTuBu, KOUTO HE OTrOBapAT Ha Te3n Kputepumn 3a
KanutanunsnpaHe, ce npu3HaBatT B MOMeEHTa Ha Bb3HUKBAHETO UM.

PaaxoguTe, AONPEeKTHO OTHEeCEHU KbM q)a3aTa Ha paaaoﬁHa OENHOCT BKItoYBaT pa3xogn 3a
Bb3HarpaxageHua Ha nepcoHarna n couunanHu OCUTYPOBKK, KakTO U pa3xodu 3a BbHLUHU yCnyru.
B'preLUHO Ccb3gageHnTe CO(bTyepHVI NPOAYKTU, NPU3HATU KaTO HEMaTepuarniH aktneu, ce oueHdaBart
nocnegBallo KaKTO 3akKyrneHute HemaTtepualriHu akKTuBWu. I'Ipep,m 3aBbpLLIBAHETO Ha MpoeKkTa no
pa3BOl7IHa OEeNHOCT aKTMBUTE ce TecTBaT 3a obesLeHKa, KakTo e onMcaHo B NosicHeHue 4.16.

Meyan6aTa unu 3ary6aTa oT npogaxbaTta Ha HemaTepuanHu akTUBY Ce onpeaernsi KaTo pa3nuka Mexay
nocTbnNneHnATa oT npop,am6aTa n OGanaHcoBaTa CTOMHOCT Ha aKkTMBUTE U Cce oTpa3dBa B
CamMoCTOsITENHMA OTYeT 3a nedvanbata wnu 3arybata u aOpyrusi BceobxBaTeH [0OXO4 Ha pen
.lleyan6a/(3aryba) oT npogaxba Ha HeTeKyLLN akTMBK.

M306paHuAaT npar Ha CbLUECTBEHOCT 3a HeMaTepuanHuTe akTMBu Ha [pyecTBOTO € B pa3mep Ha 700
ne.

4.12. WmoOTKU, MaLLVHUN N CHLOPBXKEHUA

MIMoTuTe, MawunHUTE " CbOpBbXEeHnATa ce oueHABaT NMbpBOHA4YasriHO no cebecToMHOCT, BKMOYBaLLa
LeHaTta Ha Flpl/l/J,OGI/IBaHe, KaKTO U BCUYKU MPEKN pa3xoan 3a npueBexgaHeTto Ha akKTumBa B pa6OTHO
CbCTOAHUE.

MocnenBalloTo OLEHAIBAHE Ha WMOTW, MalUMHW U CbOPBXEHUS Ce WM3BbPLUBA MO LEeHa Ha
npuaobuBaHe, HamarneHa C HaTpynaHWTe amopTusauum u 3arybu ot obesueHka. HanpaseHuTe
obesLeHKn ce oTyMTaT KaTo pasxod W ce NpusHaBaT B WHAMBWUAYanHUS OTYET 3a nevanbarta wunu
3arybara u gpyrus BceobxBaTteH A40X0 3a CbOTBETHUSA Nepuog.

MocrneasalwmTe pasxoAu, CBbp3aHW C onpedesieH akTMB OT VMMOTM, MallMHU U CbOPBXKEHUs, ce
npubaeaT kbM GanaHcoBaTa CymMa Ha akTUBa, KoraTo e BEPOSiTHO [Jpy»eCcTBOTO Aa MMa MKOHOMMUYECKM
Monau, HadBWLIaBaLLM MbpBOHAYarHO oueHeHaTa edEeKTMBHOCT Ha CbLUECTBYBALUMSA aKTMB. Bcuuku
ApYyri nocrneagally pasxoam ce NpM3HaBarT 3a pasxoj 3a nepuoda, B KOMTO ca HanpaBeHM.

OctaTtb4HaTta CTOMHOCT U MOMNE3HUAT XUBOT HA MMOTK, MAaLLUMHK U CbOpPBbXEHUA Cce npeueHABaT OT
PBKOBOACTBOTO KbM BCAKa OTYETHa AaTa.

MIMOTK, MaLlLMHK 1 CbOPBXEHUS, NPMAocbUTN Npn yCnoBuATa Ha NM3NHIoBM OOroBopu, ce amopTnusnpar
Ha Ga3a Ha o4vakBaHMs Norie3eH CPoK Ha roAHOCT, onpeaeneH NocpeacTBOM CpaBHEHWE C Nog0GHM
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CcOBGCTBEHM aKTMBU Ha [JpyXeCTBOTO, Uin Ha 6asa Ha NU3NHIOBMS AOroBOP, ako HEFOBUSIT CPOK € Mo-
KpaTbk.

AMOpTI/I3aLI,I/IF|Ta Ha UMOTU, MAaLLUNHN N CbOPBXKXEHNA Ce N34NCndBa, Kato ce n3nona3sa NNHENHUAT MeToq
BBbPXY OLUEHEHUA NONe3eH XNBOT Ha OTAENHUTE Irpynn akTUBU, KakKTo crieaBa:

. crpaam 50 rognHn
° MaLUVHK 3-8 roguHm
e  TpaHCMNOPTHW cpeacTBa 4 rognHun

. CTOMaHCKN MHBEHTap 7,5 rognHun
e KOMMKOTPU 2-5 roguHmn
e Opyru 7,5 rognHn

PasxoguTte 3a amopTmsauus ca BKMOYEHU B MHAMBMAYanHUS OT4YeT 3a nedvanbata wnu 3arybata u
apyrus BceobxeaTteH goxon Ha pef ,Pasxoam 3a amopTu3aums Ha HePUHAHCOBUW akTUBK™.

Meyan6aTta unu 3aryb6aTta oT npogaxbata Ha MMOTW, MaLIMHU U CbOPBXKEHMS Ce onpeaens KaTo
pasnuka Mexay NocTbhnneHusTa oT npogaxbarta n 6anaHcoBaTa CTOMHOCT Ha akTMBa M ce Npu3HaBa B
MHAMBMAOYanHUs OTYET 3a nedanbarta unu 3arybarta u gpyrus BceobxeaTeH goxon Ha peg ,[lNeyan6a/
(Baryba) ot npogaxba Ha HeTeKyLLW akTuBK”.

M36paHuAT npar Ha CbLIECTBEHOCT 32 MMOTUTE, MAaLUMHUTE U CbOPBXEHMATa Ha [pyXecTBOTO € B
pa3mep Ha 700 ns.

4.13. WHBecTMLUM B AbLUEPHU NpeanpuaTus

ObLiepHW NpeanpusTUst ca BCUYKW NPeanpUSiTUS, KOUTO Ce HaMupaT Mo KoHTpona Ha [pyxecTsoTo.
Hanuue e koHTpon, korato [pyxecTBOTO € M3NOXEHO Ha, UNM MMa npaBa BbpXy, NpOMeHnuBaTa
Bb3BPbLLAEMOCT OT CBOETO y4YacTue B NpeanpusiTueTo, B KOETO € MHBECTUPAHO, K UMa Bb3MOXHOCT
[a OKaxe Bb3OENCTBME BbpPXY TasnW Bb3BPbLLLAEMOCT NOCPEACTBOM CBOUTE MNPaBOMOLLMS BbpPXY
npeanpusiTueTo, B KOETO € WHBecTMpaHo. B wHauMBMaoyanHus ¢uHaHCcOB oT4YeT Ha [pyxecTBoTO,
MHBECTULMUTE B AbLUEPHU NPEANPUATUSA CE OTYUTAT NO Ce6ECTONHOCT.

OpyxecTBoTO NpusHaBa OMBUAEHT OT AbLUEPHO Npeanpustue B nevanbarta unu 3arybata B cBOUTE
nHAMBMAYanHu (oUHaHCOBU OTYETH, KoraTo 6be YCTaHOBEHO NPaBOTO Aa Nonyyx AUBUAEHTA.

4.14. WHBecTULMM B acouUMpaHu NpeanpusaTUa U CbBMeCcTHa AeNHOCT

CbBMeCTHO npeanpuAatTne e OoroBopHO cnopasymMeHue, no curnarta Ha KOeTo ,D,p)/)KeCTBOTO n aopyrm
He3aBUCUMN CTpaHWU Ce 3aemMaT CbC CTOMaHCKa OENHOCT, KOATO NOoAMEeXU Ha CbBMECTEH KOHTpON “
CTpaHuTe nputexasawl CbBMECTEH KOHTPOJ1 BbPXY NpeanpuaTneTo nMmat npaBo Ha HETHUTE aKTUBU
Ha npeanpuaTnueTo.

MHBECTULMNTE B CbBMECTHMU npeanpuaTna ce otdymTart no cebecTomHOCT.

AcouunpaHu ca Te3u Npeanpusitusi, Bbpxy KOUTo [ipy>KeCTBOTO € B CbCTOSIHME Aa OKa3Ba 3HAYUTENHO
BMUSIHUE, HO KOUTO HE Ca HUTO AbLUEPHU NPeanpUsiTUSl, HUTO CbBMECTHO KOHTPOMMPaHW NPeanpusaTus.
MHBecTuLMUTE B acoLmMnpaHu Nnpeanpusitusi ce oT4mTar rno ueHa Ha npugobusaxe.

,D,py)KeCTBOTO npusHaea OMBUAOEHT OT CbBMECTHO KOHTPOJNUpaHO npeanpuaTne munn acounnpaHo
npegnpuAaTne B neyan6arta unu 3ary6aTa B cBouTe cwachosm oT4yeTn, korato 6bae yCTaHOBEHO
npaBoTO MYy Aa nonyydn guBuaeHTa.

Mpu 3aryba Ha 3HaYUTENHO BMUSIHWE HaZ acoLuuMpaHo APYXecTBO [pyXeCcTBOTO oLeHsiBa 1 Npu3HaBa
BCsIka 3anaseHa MHBECTULUMSA B HEro Mo crnpaBeannea CToHocT. Beaka pasnvka mexay 6anaHcoBata
CTOMHOCT Ha MHBECTUUMSITA B acOLMUPaHOTO APYKECTBO MNpu 3aryba Ha 3HaYMTENIHOTO BrUsSiHME U
cymara oT crnpaBeanuBaTta CTOMHOCT Ha 3ana3eHoTo y4acTue M NoCTbMNeHUsTa Npy OTNNCBaHETO ce
npusHaBa B neyan6arta unu sarybara.

AKO OANOBOTO y4acTWe B acouuvMpaHuTe ApY)XeCcTBa € HamaneHo, Ho 6e3 3ary6a Ha 3HauuTernHo
BMUSIHWME, CaMO MPOMOpLMOHANHa 4acT OT CymuTe, Npu3HaTU B Apyrusi BceobxBaTeH [oXxof, ce
peknacuduumpa B neyanbarta unu 3arybaTa.
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Kbm 31 mapt 2025 r. [OdpyxectBoto umma panoso ydactme ot 40% B KoHcopuuym Cwmapt
Cuctemc. PbKOBOACTBOTO € aHanuauparno y4acTMeTo CUM U ro e Knacudpuuupano Kato ,CbBMEeCTHa
penHocT” cbrnacHo MCPO 11 ,CbBMECTHU aHraXXUMeHTK".

4.15. JlnsuHr
[OpyxecTBOTO KaTO NU3nHrogarTen

KaTo nuauHrogaten, [pyXecTBOTO knacuduuupa cBouTe NIM3UHIOBM AOrOBOPU KaTto onepaTUBEH UNu
(PUHAHCOB MU3UHT.

JIN3nHroBmAT [OroBOp ce Knacuduumpa kaTto 4oroBop 3a OUHAHCOB FIM3UHT, aKo C HEro Ce NPEXBLPNAT
MO CbLLECTBO BCUYKM PUCKOBE M U3roam OT COGCTBEHOCTTA BbpPXY OCHOBHUSI akTMB, 1 KaTo AOroBop 3a
onepaTuMBEH FU3WHF, aKo C HEro He ce MPexXBbpSfAT MO CbLIECTBO BCUYKM PUCKOBE W M3rogn OT
cOOCTBEHOCTTA BbPXY OCHOBHMSI aKTMB.

AKTUBUTE, OTAa4EHM MO OnepaTMBHM JIM3MHIOBU OrOBOpM, Ce oTpa3siBaT B OoT4eTa 3a (hMHAHCOBOTO
CbCTOsIHME Ha [pyXecTBOTO M Ce amMopTu3MpaT B CbOTBETCTBME C amMOpTU3aUMOHHATa MNONUTMKA,
Bb3npueTa no OTHOLLEHNE Ha Nog06HN akTMBU Ha [pyxecTBOTO, 1 nsnckeaHuata Ha MCC 16 ,moTu,
MaLlUMHK 1 cbopbxeHus” nnn MCC 38 ,HemaTtepuanHu aktuen”. [Ipy>keCTBOTO peanuanpa npmxoam ot
HaeM Mo JOroBOpM 3a ONEpaTUBEH NU3UHT Ha WMHBECTULIMOHHUTE CUM MMOTK (BMXTE NosicHeHune 11).
Mpuxogute OT Haem ce Npu3HaBaT Ha NMHelriHa 6asa 3a cpoka Ha NM3NHIoBMS JOrOBOp.

ﬂpy)l(eCTBOTO KaTo nu3nHronony4varten

3a Bcekn HOB CKIMoYeH JoroBop [pyKeCcTBOTO NpeLeHsBa 4any ToN € Unv cbabpKa NU3NHT. JIN3NHIbT
ce onpefens kaTo ,40roBOp Unu YacT OT AOroBop, KOWTO NpefocTaBs NpaBoTo A Ce U3MOoN3Ba akTuB
(6a3oBUAT akTMB) 3a onpefeneH nepuoa OT Bpeme B 3aMsiHa Ha Bb3HarpaxaeHue.“ 3a ga npunoxm
ToBa onpepeneHve, [pyXecTBOTO N3BBLPLLBA TPU OCHOBHM NPELIEHKN:

e  [anv OOroBOpbT CbAbpXa MOAEHTUUUMPAH aKTUB, KOUTO UMW € U3PUYHO MOCOYEH B JOrOBOPA,
Uy e NOCoYeH No nogpasbupaHe B MOMEHTA, KOraTo akTMBBLT 6bZie NpejoCTaBeH 3a Non3BaHe

e [pyxecTBOTO MMa NpaBOTO Aa MorfydyaBa MO CbLIECTBO BCUYKM WKOHOMMUYECKM MNOM3n OT
M3NOM3BaHETO Ha aKTMBa Npe3 Lenus nepyMos Ha nonseaHe, B paMKuTe Ha onpeneneHns obxesat
Ha NpaBOTO My Aa M3MOM3Ba akTMBa CbrNacHoO 4OroBopa

e [IpyxecTBOTO MMa MpaBo Aa PbKOBOAMW MU3MOM3BAHETO HA WAEHTUMULNPAHNS aKTUB Mpe3 Lenus
nepuoj Ha Non3BaHe.

,D,F)Y)KeCTBOTO oueHsdaBa ganun nMma npasoTo Aa PbKOBOAM ,KaK U C KakBa uen“ we ce n3nona3sa akTMBbLT
npes uenna nepuon Ha nonsesaHe.

OueHsiBaHe u npun3HaBaHe Ha JIU3UHI OT APYXeCTBOTO KaTo JIuanHronony4arten

Ha HavanHata gaTta Ha NU3nHroBusa Oorosop D,py)l(eCTBOTO npmn3HaBa akTuBa C NpaBoO Ha NnoJisBaHe "
nacmBa nNo Jnn3unHra B mMHOMBUAOyanHuUA OTHET 3a Cbl/IHaHCOBOTO CbCTOsSIHNE. AKTUBBLT C npaBo Ha
non3esaHe ce oueHdABa Mo LueHa Ha l'lpVID,O6VIBaHe, KOATO Ce CbCTOU OT pa3mMepa Ha NbpBOHAYanHaTta
OLUEeHKa Ha nacuBa Nno Jin3nHra, NnbpBoHa4YanHMUTE Npekn pa3xoan, U3BbLPLUEHN OT ,D,py)KECTBOTO, OLEeHKa
Ha pa3xoauTte, KOUTO NU3NHronony4vaTtendr we HanpaBu 3a AeMOHTaX U npemMecTtBaHe Ha OCHOBHUA
aKTMB B KpasaA Ha JNTM3NHIoBunA OOroBop 1 BCAKaKBU NM3NHIOBU NiallaHn4a, HanpaBeHu npean gatata Ha
3ano4yBaHe Ha JNIM3NHIroBnAa goroBop (MMHyC nony4vyeHnTe CTUuMynu no n|/|3era).

[pyxecTBOTO aMopTM3Mpa aKkTBa C NPaBo Ha Non3eaHe No NMHERHNS MeTo OT AaTaTta Ha 3anoyBaHe
Ha NM3MHra 0o No-paHHaTa oT ABeTe AaTu: Kpas Ha MoNesHWs XWBOT Ha akTUBa C NMPaBo Ha NnonssaHe
UNKN M3TUYaHe Ha CPoKa Ha NM3MHTOBMS AOTrOBOpP. [pYXeCTBOTO CbLUO Taka npernexaga akTuBuTe C
npaBo Ha non3BaHe 3a 06e3LeHka, KoraTo TakuBa MHAUKATOPU CbLUECTBYBAT.

Ha HavanHata pgata Ha nM3KMHIOBUS [orosop ,D,py)KeCTBOTO oueHdaBa nacumBa No JMM3UMHra no
HacTosiwaTta CTOMHOCT Ha JM3WHIOBUTE MiallaHusa, KOMTO He ca Wu3nnaTteHM KbMm Tasu gaTa,
AONCKOHTUPaHW C NMMXBEHUA NPOLIEHT, 3aN10XKeH B JIN3UHIoBUA JOroBOp, ako TO3M NPOLUEHT MOXe Oa 6boe
HenocpencTteeHo onpeaeneH nnm ﬂ,l/l(*)epeHLl,MaJ'IHI/lFl JINXBEH MPOLEHT Ha ﬂ,py)KeCTBOTO.

JInanHroBnTe nnawiaHus, BKMIOYEHW B OLEHKATa Ha JIM3MHIOBOTO 3aAbliKEHME, Ce CbCTOAT OT
CbMKCI/IpaHI/I nnawaHna (BKJ'IPO‘-II/ITeJ'IHO Nno CblLLEeCcTBO (bMKCMpaHI/l), NnpoMeHNMBU NnawiaHna Bb3 OCHOBaA
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Ha MHOEKC UNW MPOLEHT, CYyMWU, KOUTO Ce oOvakBa Aa O6baaT Ob/MKMMM OT NM3MHrononyyatens no
rapaHuumTe 3a ocTaTbyHa CTOMHOCT U NNaLLaHus, TPon3TUYaLLM OT ONLMM, aKOo € OCTaTbYHO CUTYPHO,
Ye [Ipy)KeCTBOTO LUe yrnpaXHu Te3n onunu.

Cnep HayanHaTta gata nacuBbT NO NU3UHIa ce Hamansiea ¢ pa3mMepa Ha n3BbpLueHnTe nnawaHna n ce
yBenn4aBa C pa3Mepa Ha nuxearta. [MacmMBbT NO Nu3nHra ce npeoueHsBa, 3a ga oTpa3n npeoueHKuTe
Nnn N3aMeHeHundaTa Ha JNMM3NHIroBnA OOroBop unn ga oTpas3n KopurnpaHute Q)VIKCVIpaHVI no CbllecTBO
JIN3NHIOBU NnawlaHnA.

Korato 3agbimKeHMeTO 3a JIM3MHI ce npeoueHsaBa, CbOTBETHATA KOPEKUUNA Ce€ OTpa3dBa B aKTumBa C
npaBo Ha noJji3BaHe unn ce npu3Hasa B neyan6ara wnu 3ary6aTa, ako OanaHcoBaTa CTOWHOCT Ha
akKTmea C nNpaBoO Ha non3BaHe BeYe € HamMmarieHa 00 Hyna.

4.16. TecTtoBe 3a 0o6Ge3UeHKa Ha HemaTtepuanHu akKtuBun, MMOTU, MalUlMHN N CHOPDBKEHUA U
UWHBECTULUMNOHHN UMOTHU

Mpu n3uncnsiBaHe pa3mepa Ha obesueHkaTa [pyKecTBOTO AeduHMpa Hali-mankaTa pasrpaHuyuma
rpyna akTueW, 3a KOSITO moraTt da GbaaTt onpefdeneHn caMoCTOSATENHU MapuyHK noTour (eauHuua,
reHepvpalla napuyHu notouu). B pesyntat Ha ToBa HSIKOM OT aKTMBWTE MoasfiexaT Ha TecT 3a
obesleHKka Ha nHauBuayanHa 6asa, a gpyrv - Ha 6asa Ha eguHULa, reHepupalla napuyHK NOTOLM.

BCWYkM akTuBM U eguMHUUM, reHepupallm napudHyM NoTouuM, ce TecTBaTt 3a obesueHka NnoHe BeOHbX
roauwHo. Benuku gpyrm OTAENHW akTUBYU UNW eOUHULM, TeHepupaLLm napu4HM noTouu, ce TecTeaT 3a
obesLeHka, korato cbOMTUA UM NpomsiHa B obcToATencTeBata UHAUKMPAT, Ye TaxHaTa banaHcoBa
CTOMHOCT He MOXe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba ot obe3ueHKka ce npusHaBa cymara, ¢ KosiTo 6banaHcoBata CTOMHOCT Ha AadeH akTUB Unu
eQuHMLa, reHepupaila napuyHuM notouu, npesBulaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT CrpaBeffMBaTta CTOMHOCT, HaMarneHa ¢ pas3xoaute no npojaxba Ha AafeH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu cTtolHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
OpyXecTBOTO mM3uncnsaBa OvakBaHUTE ObAelM napuvyHM MOTOUM 3a BCSKa efuHuua, reHepupalla
napu4Hu NOToUM, MU onpedens noaxoaswmsa AUCKOHTOB (PaKTop C Len KankynMpaHe Ha Hactosiwara
CTOMHOCT Ha Te3n napuyHu notouu. [laHHuTe, N3non3BaHu Npu TecTBaHeTo 3a obesueHka, ce 6asmpar
Ha nocnegHus ogobpeH BoaxeT Ha [pyKeCcTBOTO, KOpUrMpaH Npym He0H6XOOUMOCT C Len eNMMUHMpaHe
Ha ebekTa oT 6bAeLm peopraHm3aLnm u 3Ha4nTeNnHM nogobpeHuns Ha akTmen. iuckoHToBUTE hakTopm
ce onpegensr 3a BcAka OTAEeNHa eAuHuua, reHepupaiia napuyHn notoum, 1 oTpasssaT CbOTBETHUSA
UM pUCKOB Npodun, oLeHeH OT PbKOBOACTBOTO Ha [1pyXecTBOTO.

3arybute ot obesLeHka Ha eguHUUA, reHepvpalla napuyHu NoToum, ce NocoYBaT B HamaneHue Ha
GanaHcoBaTa cyma Ha akTUBUTE OT Tasu eauHMLA. 3a BCUYKM akTUBW Ha [Jpy)KeCTBOTO pbKOBOACTBOTO
npeueHsiBa nocrnefsallo Aanu CblUecTBYBaT WMHAMKaUMM 3a ToBa, Ye 3arybaTa oT obesueHka,
npusHaTa B MPEaXOAHW FOAMHWU, MOXe Beye [a He CbliecTByBa Wnu Aa e HamaneHa. ObesueHka,
npusHaTa B NpeaxoaeH nepuof, ce Bb3CTaHOBSIBA, ako Bb3CTaHOBMMAaTa CTOMHOCT Ha eauHuuaTa,
reHepupalla napuyHu noToum, Haaemwaea HelHaTa 6anaHcoBa CTOMHOCT.

4.17. MHBeCTULUMOHHU UMOTHU

VIHBECTULIMOHHNUTE MMOTM CE OLeHABAT MbpBOHAYanHo No cebecToNHOCT, BKIOYBALLA NOKyNHaTa LieHa
N BCSIKaKBU pa3xogM, KOUTO ca MPSIKO CBbP3aHW C UHBECTULMOHHWUS MMOT, HanpuMmep XOoHopapu 3a
npaBHM YCNyru, AaHbLY MO NPEXBBbPIISHE HA MMOTa M ApYyrv pa3xoam no caenkara.

[pyXecTBOTO OTYMTA KATO MHBECTULIMOHHM MMOTM Crpaau, KOWTO Ce ObpxaT 3a norydyaBaHe Ha
npuxoau oT Haem W/Unu 3a yBenuyeHne Ha Kanutana, no Modena Ha ueHaTa Ha npugobusaxe.

MHBECTULMOHHMUTE UMOTU CE OLeHsBaT NbpBOHA4arHo no cebecToMHOCT, BKoYBaLLa NOKynHaTa ueHa
M BCUYKM pa3xoan, KOUTO Cca NpPAKO CBbpP3aHN C MHBECTULUMNOHHUA UMOT, HanpumMmep XxoHopapwu 3a npaBHU
ycnyru, AaHbUM NO NpexXBbpiidHE Ha UMOTa U OpYyrn pa3xogn no caenkarta.

Cnep NbpBOHA4YalIHOTO UMM nMNpu3HaBaHe WHBECTULMOHHUTE WMMOTU Ce€ OT4YUTaT No TAXHaTa
cebeCTOMHOCT, HaManeHa ¢ BCUYKU HaTpynaHn amopTusaumm n 3ary6|/| oT obesueHka.

MocnegBawyTe pas3xoau, CBbp3aHW C WHBECTMLMOHHU WMMOTM, KOUTO Bedye ca MNpusHaTu BbB
(hmHaHcoBMS OTYET Ha [IpyKecTBOTO, ce NpubaBsAT kbM GanaHcoBaTa CTOMHOCT HA UMOTUTE, KoraTto e
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BeposATHO [IpyxecTBOTO Aa nonyyu ObAelim UKOHOMMUYECKM MOM3u, HadBullaBallM MbpBOHAYasHO
oueHeHaTa CTOMHOCT Ha CbLUECTByBalLUMTE WHBECTUMLUMOHHM WMMOTW. Bcuyknm Opyrv nocneasalum
pas3xoau ce npusHaBaT 3a pa3xoj B nepuoaa, B KOMTO ca Bb3HUKHAIMN.

ﬂ,py)KGCTBOTO oTnucea MHBECTULMNOHHUTE CU UMOTU MpU npop,a>K6aTa MM uUnn npu TpaVIHOTO nm
n3paxgaHe oT yr|0Tpe6a, B cnyqa|7| 4ye He ce o4aKkBaT HUKakBM MKOHOMUYECKU U3rogn OoT TAXHOTO
ocBoboxaaBaHe. eyanbute wnm 38I’y6VITe, Bb3HUKBALWLMN OT MU3BaXOaHETO UM OT yr|0Tpe6a nnn
TAXHaTa npop,a>|<6a, Ce npusHasat B nMHAuBMAayariHnaA OT4HeT 3a nevan6ara unu 3ary6aTa n apyrua
BceobxBaTeH goxod UM ce onpegenAatr Kato pa3fiMka Mexay HEeTHUTE MNOoCTbMeHnda OT
0cBOOOXOaBaHETO Ha akTMBa 1 GanaHcoBaTta My CTOWMHOCT.

AMOpTVISaU,I/IFITa Ha MHBECTULMOHHUTE MMOTU CE€ U3YMCIISIBA, KaTo Ce U3MOM3Ba JIMHEMHUAT MeTo[
BBbpPXY OLleHEHUA MOJIe3EH XKMBOT Ha CrpaguTe, Konto e 50 roamHu.

Mpuxogute oT Haem 1 onepaTUBHUTE pasxoan, CBbP3aHu C MHBECTULIMOHHM UMOTU, Ce€ NPEeLCTaBAT B
MHOUBMAYyanNHUA oT4eT 3a nevyanbaTa unu 3arybarta n gpyrus BceobxBaTeH OXOA CbOTBETHO Ha pefn
Lllpuxoan ot npogax6bw”, ,Opyrn pasxoan” n ,Pa3xoam 3a nepcoHana“, U ce npusHaBaT, KakKTo €
OMucaHo B NOACHeHUe 24, nosicHeHne 28 n noscHeHve 19.1.

4.18. ®UHAHCOBU MHCTPYMEHTHU
4.18.1. MNMpu3HaBaHe 1 OTNUCBaHe

drHaHCOBUTE aKTMBU U d)VIHaHCOBVITe nacmBu ce npumu3HaBaTt, Korato lD,py)l(eCTBOTO CTaHe CTpaHa no
OOroBOpHUTE yCrioBUA Ha (bVIHaHCOBVIFI WHCTPYMEHT.

drHaHCOBWTE aKTUBM ce OTNWCBaT, KoraTto [OrOBOPHMTE rMpaBa BbpXy MapuUyHWTE MNOTOLUM OT
(bMHaAHCOBMS aKTMB U3TUYaT UK KoraTto OMHAHCOBUSAT akTUB U MO CbLUECTBO BCUYKM PUCKOBE W U3roau
ce NpexBbpIAT.

durHaHCcOBUTE NacmMBM Ce OTNUCBAT, KOrato 3agbJHKEHNEeTo, NOCOYEHO B gorosopa, € U3NbliHeHo, e
OTMEHEHO UIN CPOKbT MY € U3TEKDbI1.

4.18.2. Knacucukaums n nbpBoHa4anHo oueHsiBaHe Ha hMHaHCOBMU aKTUBU

[MbpBOHaYanHoO hUHaAHCOBUTE aKTUBM Ce OTYUTAT NO CrpaBeaiMBa CTOMHOCT, KOpUrMpaHa c pasxogure
no caenkara, ¢ U3knYyeHne Ha PUHaAHCOBUTE aKTMBW MO CnpaBeannBa CTOMHOCT Npe3 nevyanbdarta unu
3arybata ” TbpProBCKATE B3EMaHus, KOUTO He CbObpXaT CbLECTBEH (PUHAHCOB KOMMOHEHT.
MbpBOHavYanHaTa oueHka Ha OMHAHCOBWUTE akTMBM MO CrpaBensiMBa CTOMHOCT npe3 neyanbtaTta unm
3arybata He ce kopurupa C pas3xoguTe MNo cAaernkaTa, KOUTO Ce OTYUTaT KaTo TeKyliM pasxoaw.
[MbpBOHavyanHaTa oOueHKa Ha TbProBCKUTE B3EMaHWS, KOUTO He CbObpXaT CbLieCTBEH (PUHAHCOB
KOMMOHEHT NpeAcTaBnsaBa LeHaTa Ha caenkaTta cbrinacHo MCPO 15.

B 3aBMCMMOCT OT HauMHa Ha nocnenBallo OTYMTaHe, (*)VIHaHCOBI/ITe aKTunBu ce Knacmcbwu,mpaT B eaHa
OT cnegHuTe KaTteropun:

e  [ObJITOBU MHCTPYMEHTM MO aMOopTM3MpaHa CTOMHOCT;

e bUHAHCOBU aKTVBW MO CripaBeAMBa CTOMHOCT npe3 nevanbata unuv 3arybara;

e hVHaHCOBU aKTWBM MO ChpaBefnvBa CTOMHOCT Mpe3 Apyr BceobxBaTeH Aoxon C wunu Ges
peknacudgvkaums B nevantaTa unuv ary6arta B 3aBMCUMOCT Aanu ca 4bIrOBU UMW KanvTanosu
VHCTPYMEHTH.

Knacndukaumsita Ha HaHCOBUTE aKkTMBU ce onpeaenst Ha 6asaTa Ha criefHUTe OBe YCrOoBUS:

e 6u3Hec ModenbT Ha [lpyXecTBOTO 3a ynpasneHne Ha (PUHAHCOBUTE aKTUBY;
e  XapaKTepUCTUKUTE Ha QOrOBOPHUTE NMapuYHK NOTOLM HA (PUHAHCOBUSA aKTUB.

Bcuukm npuxoam n pasxogu, cBbp3aHuM ¢ PUHAHCOBUTE akTMBM, KOMTO ca Npu3HaT B nevanbaTa u
3arybarta, ce BkMwo4yBaT BbB (PUHAHCOBWU pasxoau, PUHAHCOBM MpUXOAU UnM Apyru OUHAHCOBM
no3numMm C U3KNYeHne Ha obesueHKkaTa Ha TbProBCKUTE B3eMaHus, KOSTO Ce npeacraBs Ha pen
~APYyrn pasxoaun“ B uHgMBMAyanHusa otyeT 3a nevanbata nnm 3arybarta v gpyrua BceobxsaTeH Joxoa.
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4.18.3. MNMocnegBawo oueHABaHe Ha (pUHAHCOBUTE aKTUBU

MpoueHTUTEe Ha oyakBaHUTe 3arybu ce 0OCHoBaBaT Ha NpoUNUTE Ha NNawaHuaTa 3a npogaxou, KakTo
N Ha CbOTBETHUTE UCTOPMYECKN KpeaWTHU 3arybu, HacTbnunu npes T1o3u nepuog. Victopmnueckute
CTOMHOCTM Ha 3arybute ce kopurmpar, 3a [a OTpassBaT TekyliaTa W NporHo3HaTta MHdopmauus 3a
MaKpOMKOHOMUYECKNTE (DaKTOPU, KOUTO BMUSAST BbPXY CMNOCOBHOCTTa Ha KNWeHTUTEe Ada ypexaar
B3emaHusTa. [pyxectBoTo e onpegenuno BBl u paBHuweTo Ha 6e3paboTtuua Ha CTpaHUTe, B KOUTO
npogasa CBOMTE CTOKM M YCIYr1, KaTo Hal-BaXKHUTE (DaKTOPWU U CbOTBETHO KOPUrMpa UCTOPUYECKUTE
3arybu Bb3 OCHOBa Ha O4aKBaHUTE NPOMEHM B TE3N haKTopW.

PuHaAHCOBU aKTUBM NO amMopTu3npaHa CTOMHOCT

durHaHCOBUTE aKTUBW Ce OLEeHABAaT Mo amMmopTu3npaHa CTOWMHOCT, aKo aKTMBUTE U3MbIIHABAT CnegHuTe
KputTepun n He ca onpeneneHn 3a oueHAaBaHe no cnpasenjimBa CTONHOCT npes nevyantara un 3ary6aTa:

e [pYXKeCTBOTO ynpasfsiBa akTUBUTE B paMkuTe Ha OGU3HeC Mogen, YMaTo uen € a AbpXu
hvHaHCOBMTE aKTUBM 1 Aa cbbupa TeXHUTE AOrOBOPHU MapUYHU NOTOLWY;
e CbINacHO JOroBOPHUTE YCMOBUSA Ha (PUHAHCOBUS aKTMB Ha KOHKPETHU OaTu Bb3HUKBAT NapuyHu
noTOLUW, KOUTO Ca eAMHCTBEHO NnallaHusl No rnaBHULA W NMXBa BbpPXy HemnoraceHaTa cyma Ha
rmaBHuLaTa.

Tasn kaTeropusi BKMoYBa HegepuBaTUBHU (DMHAHCOBU aKTUBW KaTo 3aeMu U B3eMaHus ¢ hMKCMpaHu
Wnu onpefenuMM nNnawlaHusi, KOUTO He Ce KOTMpaT Ha akTuBeH nas3ap. Cneg nbpBOHAYanHOTO
npu3HaBaHe Te Ce OLEHsIBAT N0 amopTM3npaHa CTOMHOCT C U3Mor3BaHe Ha MeToda Ha edpekTMBHaTa
nuxea. [JUCKOHTMpaAHE He Ce M3BbPLUBA, KOrato edeKkTbT OT HEero € HecbllecTBeH. [pyXecTBOTO
Knacudmumpa B Tasu kaTeropusi napuyHNTE CPeACcTBa, TbProBCKUTE U APYruTe B3eMaHusl.

- TbproBcku B3emaHusA

T'prOBCKI/ITe B3eMaHuA ca CyMun, AbJDKMMU OT KIMUEHTU 3a npoaaneHn CTOKU Unmn ycnyru, usebpLueHn
B 00MYanHmns xod Ha cTtonaHckaTa genHocT. OBMKHOBEHO Te ce ablkaT 3a ypeXxnaHe B KpaTbK CPOK 1
cnepgoBaTtesiHo  ca KﬂaCVI(bVIU,I/IpaHVI KaTto TeKyLln. T'bprOBCKVITe B3eMaHunA ce npu3HaBat
NbpBOHA4YaJIHO B pa3Mep Ha 663YCJ'IOBHOTO Bb3HarpaxgeHmne, oCBeH ako CbAbpXXaT 3HaAYUTEITHU
KOMMNOHEHTU Ha chHchwpaHe. ,D,py)KeCTBOTO ObpPXN TbProBCKUTE B3EMaHUA C LEI 0b6|/|paHe Ha
OOroBOpHUTE NapuyHM noToun wn crnegosaTesiHoO M oueHdABa Nno amMopTu3npaHa CTOWMHOCT, KaTto
n3nofidaea mMetoga Ha eq)eKTVIBHaTa NnXBa. ﬂ,VICKOHTI/IpaHe HEe Ce n3BbpLlBa, Korato ereKT'bT OT Hero
€ HECbLUECTBEH.

PuHaHCOBM aKTUBU NO cnpaBeasiMBa CTOMHOCT npe3 nevyanb6arta unu 3arybara

®durHaHCOBW aKTUBW, 32 KOUTO HE € NPUNOXUM BM3HEC Moaen ,AbpXKaHu 3a CbOMpaHe Ha JOroBOpPHUTE
napuyHu notouun® mnm BusHec mopen ,AbpXaHu 3a cbbupaHe n npogaxba“, kakto n UHaHCOBU
aKTMBW, YNUTO OOrOBOPHU Mapu4HM MOTOUM HE Ca eAMHCTBEHO MMalaHus Ha rnmaBHMUa 1 NIUXBY, ce
oTyMTaT Nno crnpasednvea CTOMHOCT Npe3 nedanbata nnu 3arybarta. Becuyuku gepmeatmeHM hHAHCOBM
WHCTPYMEHTW Ce OTYMTaT B Ta3un KaTeropus C UKIMIOYEHUE Ha Te3K, KOUTO ca onpeaeneHn U ePeKTUBHU
KaTo XeKupaliy UHCTPYMEHTU U 3a KOUTO ce npunaraT U3NCKBaHUATa 3a OTYMTAHE Ha XeKUPAHETO
(Bw>x no-gony).

Tasu kaTeropusi CbabpXKa CbLUO Taka MHBECTULMSI B KanUTanoBu MHCTPYMEHTU. [py>eCcTBOTO oTuMTa
Tasn MHBECTUUMS MO chpaBedsiMBa CTOMHOCT npe3 nevyanbaTta wunu 3arybata M He e HanpaBuna
HEOTMEHMM M300p Aa OTYMTa MHBECTULMUTE B AbLLEPHUTE APY)KECTBA NO CpaBeasiMBa CTOMHOCT npes
apyr BceobxsaTeH [oxoa.

MpomeHuTe B cnpaBeanvBaTa CTOMHOCT Ha akTMBUTE B TasW KaTeropus ce oTpasasar B nedvancara u
sarybarta. CnpaseanveaTa CTOMHOCT Ha (PMHAHCOBUTE aKTUBW B Ta3W KaTeropus ce onpeaens vpes
KOTMPaHU LIeHW Ha aKTUBEH nasap Uiu Ypes3 U3Mon3BaHe Ha TEXHWKM 3a OLieHsiBaHe, B Criyyain ye HaMa
aKTVBeH nasap.

4.18.4. Obe3ueHKa Ha (hpMHAHCOBUTE aKTUBU

M3nckBaHusaTa 3a obesueHka cbrnacHo MC®O 9 wmsnonssaTt MHGOpMauUUsa, OPUEHTUMPaHa KbM
OboelleTo, 3a Ja NPU3HAAT OYaKBaHWTE KpeauTHU 3arybu — moaenbT 3a ,04aKkBaHWTE KpeauTHU
3arybu®.
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VHCTpyMeHTUTE, KOUTO nonagat B obxBaTa Ha HOBUTE M3UCKBAHMWS, BKITKOYBAT 3aeMU U ApYrn ObMArOBU
(PUHAHCOBM aKkTMBM, OLIEHSIBaHM MO amMopTu3MpaHa CTOMHOCT, TbProBCKM B3E€MaHusl, akTMBW MO
[OroBopu, NpuaHaTn M oueHsiBaHM cbrnacHo MCOO 15, KaKTO M KPEOAUTHU aHTAXKMMEHTU U HSIKOW
J0oroBopu 3a (pMHaHcoOBa rapaHuust (Npu eMUTeHTa), KOUTO HEe Ce OTYMUTaT Mo cnpaBeanuBa CTOMHOCT
npes nevyanbara unu 3arybara.

Mpy3HaBaHETO Ha KpeaMTHU 3arybu Beye He 3aBUCK OT HACTbMNBAHETO Ha CbOWUTUE C KpeauTHa 3aryoa.
BmecTto ToBa [lpyKecTBOTO pasrnexga MOo-LUIMPOK CMeKTbp OT MH(OPMauus Mpu oLeHKaTa Ha
KPEAUTHNA PUCK M OLIEHsIBaHETO Ha OYaKBaHWTE KpeaWTHW 3aryou, BKIOYMTENTHO MUHAmM CbouTus,
TEKYLLU YCIOBUS, pa3yMHU 1 NoaabpiKally NPOrHo3u, KOMTO BIUSIAT BbPXy O4akBaHaTa cbOupaeMocT
Ha 6baeLlnTe NapuUyYHM NOTOLM Ha UHCTPYMEHTA.

TbproBcku u apyru B3emaHusi, akTUBU MO AOrOBOP U B3eMaHUSA MO IN3NHIOBU AOTOBOPU

OpyxecTBOTO MU3non3Ba OnpocTeH NOAXOA NPV OTYMTAHETO Ha TbProBCKUTE U APYr B3EMAHWS, KakTo
W Ha aKTMBWTE NO AOrOBOP M NpU3HaBa 3aryba oT ob6esLeHka KaTo O4akBaHW KpeauTHK 3arybu 3a Lenus
cpok. Te npefcTaBnsBaT 0O4akBaHWUAT HEAOCTUI B JOTOBOPHUTE NapuyHM NOTOLM, KaTo Ce MMa NpeaBua
Bb3MOXHOCTTa 3a HEU3NbIHEHWE BbB BCEKM MOMEHT OT Cpoka Ha (PMHAHCOBUS WMHCTPYMEHT.
OpyxecTBOTO M3non3ea CBOS HaTpynaH ONWT, BbHLUHW NokasaTenu U MHopMauusi B 4bAroCpoYeH
nnaH, 3a Aa U34NCnv oYakBaHUTE KPeaUTHM 3aryou.

OpyxecTBoTO 006€e3ueHsiBa ¢ 50% CTOMHOCTUTE, KOMTO ca C U3Tekbsl cpok oT 180 go 365 AHM n cbe
100% - CTOMHOCTMUTE, KOMTO Ca C U3TEKbJT CPOK noBeye oT 365 aHu.

4.18.5. Knacudcukaumsa n oueHsiBaHe Ha (hpMHaHCOBUTE NacuBMU

durHaHCcOBUTE NacuMBM Ha ,D,py)KeCTBOTO BKIKOYBAT MoJiydeHn 3aeMu, 3aabJDKeHUA MO JIN3UHTOBU
00rosopu, TbproBCKN 1 Opyrun d)I/IHaHCOBVI 3agbliKeHnAa n gepmBatBHU (bVIHaHCOBI/I MHCTPYMEHTW.

duHaHcoBUTE NacuBu ce oueHaBaT NbpBOHA4YanHO Mo cnpasegnmMea CTOWHOCT n, Kbaeto e
MPUAOXNUMO, Ce KopurnpaT no OTHOLLEHME Ha pasxoauTe No cAernkata, OCBeH ako [pyXecTBOTO He e
onpenenuno gageH MHAHCOB NacuMB KaTo OLEHSBaAH Mo crnpaBefnvBa CTOMHOCT npes3 nevyanbata u
3arybara.

®PuHaHCOBMTE NacuBK Ce OLUEHsBaT NocrneaBallo No amopTM3upaHa CTOMHOCT, M3MoM3Bariku MeToaa
Ha edeKkTMBHaTa nMxBa, C U3KMYeHMe Ha AepuBaTnBu U PUHAHCOBK NacuBW, KOMTO ca OnpeaeneHn
3a OueHsiBaHe MO cnpaBegnvBa CTOMHOCT npe3 nevanbata wunu 3arybaTta (C UM3KNOYEeHUe Ha
AepuBaTMBHU (PUHAHCOBU MHCTPYMEHTW, KOUTO ca onpegeneHn un egeKkTUBHU KaTo Xedxupaly
WHCTPYMEHT).

OpyxecTBOTO onpeaeny HKou drHaHCOBU NAacMBU KaTo OLIEHSIBaHW MO CnpaBeAnuBa CTOMHOCT Mpes
neyan6ata wunu 3ary6aTta, 3a ga HaManv 3HA4YUTEINHUTE HECLOTBETCTBUSI B OLEHSIBAHETO MexXay
WHBECTULMOHHNUTE UMOTU B CbeauHeHWUTe LWaTu U CBbp3aHnTe GaHKOBM 3aeMu B LLATCKM Aonapu ¢
pUKCUpaHM NUXBEHWU MPOLEHTU. Te3an MHBECTULMOHHM WMMOTM Ce oOueHsiBaT Mo Modefla Ha
crpaBeasiMBaTa CTOMHOCT, KaTo NMPOMEHUTE B CripaBefnunBaTa CTOMHOCT ce Mpu3HaBaT B nevantaTa
unu 3ary6ata. Cnpaeegnveata CTOWHOCT Ha 3aeMuUTe, U3NON3BaHN 3a oMHaHCUpPaHe Ha Te3n akTUBY,
Kopenupa 3Ha4yuMTesiHo C oLeHKaTa Ha npuTexaBaHuTe OT [py)KeCTBOTO MHBECTULIMOHHU UMOTU, TbiA
KaTo M ABeTe OLEHKN Ca CUITHO 3aBUCUMMI OT NasapHusl MUXBEH NpoLeHT 3a 30-roauuHUTe ObpXKaBHU
obnvrauun. KpeaguTuTe ce ynpaBnsBaT v oLeHsIBaT Ha 6a3a cnpaBeAnuBa CTOWHOCT Ype3 TpUMeceYeH
npernes oT PbKOBOACTBOTO B CPABHEHWE C OLEHKUTE HA WHBECTMLMOHHUTE UMOTU. CrnefoBaTemnHo
OpyxecTBOTO ONpeaens Tak1Ba 3aeMu ¢ UKCUpaH NUXBEH NPOLIEHT KaTo OLIEHsIBAHW MO crpaBeanvBa
CTOWMHOCT npe3 nevan6ata unu 3arybaTta, ako ca 06e3neyeHm Cbe creumuyiHn MHBECTULIMOHHN UMOTH,
npuTexasaHu oT [OpyxecTBoTo. Ta3u cyeToBOAHA MONWUTMKA 3HAYUTENHO HamarnsiBa CYETOBOAHOTO
HECLOTBETCTBME.

Bcuuky pasxoam cBbp3aHy C MUXBU U, ako € MPUMoXNMo, NPOMEHN B cripaBeannBaTa CTOWHOCT Ha
MHCTPYMEHTA, KOUTO Ce OTYMTaT B Neyanbarta wunu 3arybaTa, ce BkoYBaT BbB (DMHAHCOBUTE Pasxoam
UM OUHAHCOBUTE NPUXOAMN.

4.19. MartepuanHu 3anacu

MaTtepuanHuTe 3anacu BKIIKYBAT KOMMIOTPU WM XapAyepHU KOMMOHeHTU. B cebecToiiHocTTa Ha
MaTepuanHuTe 3anacu ce BKIOYBAT AMPEKTHUTE pa3xoam Mo 3aKynyBaHETO UMM NPOU3BOACTBOTO UM,
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npepaboTtkata u Apyrn MNpeku pasxoau, CBbp3aHM C AOCTaBkaTa WM, KaKTO M 4acT oT obwute
NPOM3BOACTBEHM pa3xoaW, onpeaeneHa Ha 0GasaTa Ha HopmaneH MpoM3BOACTBEH KanauuTer.
duHaHcoBUTE pasxoau He ce BKMOYBAT B CTOMHOCTTA Ha maTtepuanHuTe 3anacu. Kbm Kpasi Ha BCEKU
OTYETEH Nepuoa MaTepuanHuTe 3anacu ce oLeHsBaT Mo No-HuckaTa oT cebecTonHoCcTTa MM U TsiXxHaTa
HeTHa peanu3yema ctonHocT. CymaTa Ha Bcsaka obesueHka Ha MaTtepuarnHuTe 3anacu 4o HeTHaTa UM
peanusyema CTOMHOCT Ce Npu3HaBa KaTo pasxop 3a nepuopa Ha obesueHkaTa.

HeTHata peanuayema CTOMHOCT MpeAcTaBnsiBa O4YakBaHaTa npoda)kHa LeHa Ha martepuanHuTe
3anacu, HamaneHa € o4akBaHuTe pasxogu no npogaxbara. B cnyyan ye matepuanHuTe 3anacu ca
6unn Bede o6e3LEeHEHN OO0 HETHATa UM peanu3yema CTOMHOCT W B nocriefpall, OT4eTeH nepuog ce
oKaxe, ye ycnosusita gosenu go obesleHkaTa He ca Beye Hanuue, To ce Bb3npuema HoBata UM HeTHa
peanuayema cTtonHocT. CymaTa Ha Bb3CTaHOBSIBaHETO Moxe aa 6bae camo [0 pasmepa Ha
fanaHcoBaTa CTOMHOCT Ha MaTtepuanHuTe 3anacu npean obesueHkata. Cymata Ha obpaTHo
Bb3CTaHOBSIBAHE Ha CTOMHOCTTa Ha MaTepuanHuTe 3anacu ce oT4yMTa KaTo HaManeHue Ha pasxoauTe
3a mMaTepuanu 3a nepuoaa, B KOMTO Bb3HUKBA Bb3CTaHOBABAHETO.

[pyxecTBOTO onpeaens pasxoaute 3a maTtepuanHu 3anacu, Kato U3non3sa MeToa Ha KOHKpeTHaTa
naeHTudmrKaums Ha CTOMHOCTTa Ha MaTepuanHuTe 3anacw.

Mpu npopaxba Ha maTepuanHWTe 3anacu TsxHaTa 6anaHcoBa CTOMHOCT Ce Npu3HaBa KaTo pa3xof B
nepuoaa, B KOWTO € NpU3HaT CbOTBETHUAT NPUXOA.

4.20. [OaHbum BbpXy Aoxoaa

Pasxogute 3a gaHbum, npu3HaTn B neyan6arta unu 3ary6aTa, BKIMOYBAT CcymMaTa Ha OTCpPOYEHUTE U
TEeKyWn AaHbUn, KOUTO HE Ca NpU3HaATU B OpYyrud BceobXxBaTeH Ooxon WUnu OVNPEKTHO B cobcTBEHMS
KanuTtar.

TekywiMTe gaHbYHW akTMBM U/MNW NacuBu NpeacTaBnaBaT Te3n 3a4bIPKEHUS KbM UMM B3eMaHus OT
AaHbYHUTE MHCTUTYLMK, OTHACALIM Ce 3a TeKyLuM UNvM NpeaxodHn OTYETHW Nepuoam, KOUTO He ca
nnaTeHn KbM gataTa Ha PMHaAHCOBKSA OTYET. TekylWMAT AaHbK € ObIDKUM BbpXxy obnaraemus goxoa,
KOMTO ce pasnuyaBa OT nevanbaTta wnu 3arybata BbB (pMHAHCOBUTE OTYETU. M3uncnsaBaHeTo Ha
TeKyLWwms gaHbk e 6a3upaH Ha JaHbYHUTE CTaBKM M Ha AaHBbYHWUTE 3aKOHW, KOUTO Ca B CUMna KbM Kpas
Ha OTYeTHWA nepuoa.

OTchquMTe OaHbUM ce u34yncndaeaTt no nacmMBHMUA MeTOod 3a BCUYKM BPEMEHHU pasfiinkn mMexay
OanaHcoBaTa CTOMHOCT Ha aKTUBUTE U NacMBUTE N TAXHATa AaHbYHA OCHOBA. OTchqu AaHbK He ce
npegsmxga npu nNbpBOHAYarHOTO MNpu3HaBaHe Ha akKTMB UKW NacuB, OCBEH aKo CbOTBeTHaTa
TpaH3akuua He 3acdra gaHb4HaTa unu cyetToBoaHaTa nevan6a.

OTCpO‘-IEHl/ITe AaHb4yHW aKTUBU N NaCcBU HE Ce ANCKOHTUpAT. I'IpM TAXHOTO U3YUCIEHNE Ce n3nosns3eart
JaHbYHU CTaBKW, KOUTO Ce o4akBa ga ObaaTr npuioXmnMmmn 3a nepunoaa Ha peanuniaduata Um, npu
ycnosue 4e T1e Ca Briesnu B cina uin e CUrypHo, 4e e Brnes3Hart B Cuia, KbM Kpad Ha OTYETHUA nepuoa.

OTCpO‘-IEHVITe AaHb4YHU NacuBu Cce Npu3HaBaT B MbJiIEH pa3Mep.

OTCcpoYeHn AaHbYHU akTUBM Ce NpM3HaBaT, CaMO aKO CbLLECTBYBa BEPOATHOCT Te Aa ObaaT YCBOEHM
ype3 G6baewm obrnaraemmu goxoau. OTHOCHO MpeLeHKaTa Ha PbKOBOACTBOTO 3a BEPOSITHOCTTA 3a
Bb3HMKBaHe Ha Obaelum obnaraemu OOX0AW, Ype3 KOUTO Aa Ce YCBOSIT OTCPOYEHU OaHBbYHU aKTMBW,
BWXTE NosicHeHne 4.25.2.

OTCpO'-IeHI/I OaHbYHU aKTUBU N NacuBu ce KOMMeHcupaTt, caMO Korato ,D,py)KeCTBOTO MmMma npaso u
HamMmepeHune a KoOMneHcunpa Tekywmnte aaHb4yHN akTuBm Ui nacueun OT ChbLlaTa AaHbYHA UHCTUTYUUA.

npOMﬂHaTa B OTCpOYEeHUTE AaHb4YHUN aKTUBU UIN NMacuBn ce npn3HaBa KaTo KOMMNOHEHT OT AaHbYHUA
npuxon nnun pasxon B nevyan6ara unm 3ary6.aTa, OCBE€H aKo Te€ He Ca CBbp3BaHM C No3nuunmn, Nnpn3HaTu
B Apyruna BceobOxBaTeH goxon unm OUNPEKTHO B cobCcTBEHMSA KanuTarn, NPU KOETO CbOTBETHUAT OTCPOYEH
0aHbK Ce Npu3HaBa B Opyrua BceoOxBaTeH JoXo4 unn B cCOBCTBEHMS KanuTarn.
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4.21. MapwuyHu cpeacTBa

MapuyHnTE cpeacTBa ce CbCTOAT OT HANUYHMTE Napu B 6Gpoi, NapuyHy cpeacTea No GaHKOBU CMETKY,
6e3CcpoyHM Oeno3nTn 1 genosntu Ao 3 Meceua, KOUTO ca NecHo obpalllaeMn B KOHKPETHU NapuyHU
CYMU U CbObpXKAT HE3HAYMUTENEH PUCK OT MPOMsiHA B CTOMHOCTTA CMU.

4.22. CobcTBeH KanuTan, pesepBu U NnawaHna Ha AMBUOEHTU
AKUMOHEPHUAT kKanuTan Ha [pyXecTBOTO OTpa3saBa HOMUHANHaTa CTOMHOCT Ha EMUTUPaHUTE aKLUN.

M3kyneHnTe coGCTBEHM akumm Ha [pyxeCcTBOTO NpeAcTaBnsiBaT CTOMHOCTTa Ha 0GpaTHO U3KyneHuTe
akumm Ha Cvipma pyn XonguHr ALl oT caMoTo ApYyXKecTBo. [Jpy)KeCTBOTO € Bb3Npuesio CTOMHOCTTa Ha
obpaTHO W3KYNeHUTe akuuvM da ce NpeacTaBs Ha OTAeneH ped B WHAMBMAyalnHUS  OTYeT 3a
(pMHaAHCOBOTO CLCTOSIHUE.

MpeMUNHKAT pe3epB BKMHOYBA NMPeMUW, NOMy4YeHU MpU MbPBOHAYANHOTO eMuTMpaHe Ha cobCTBeH
kanuTan. Bcuykn pasxoam no caenku, CBbp3aHn ¢ eMUTUPAHE Ha akuum, ca npucnagHaTy oT BHECEHUS
KanuTan, HETHO OT AaHbYHU OBNeKYeHns.

Opyrute pe3sepBu BKMHOYBAT 3aKOHOBU PE3EPBU.

HepasnpegeneHata nevan6a BKkNtoYBa TeKywus (DUHAHCOB pe3yntaT U HaTpynaHute neyanbu u
HenoKpuTK 3arybu OT MMHanW rogvHW, KakTo M pesdepsa OT MPEOLEHKU MO NraHoBe ¢ AeduHnpaHu
[OX0ON — aKTioepckn neyanbu unu 3arybum OT npoMeHn B gemorpadckute wunv uHaHcoBu
NpeanonoXeHns 1 Bb3BPbLLAEMOCTTa Ha akTMBMTE NO nnaxa.

3agbkeHnsTa 3a nnalwaHe Ha OMBUOEHTU Ha aKunoHepuTte ca BKIlO4eHU Ha pea »3aAbIDKEHMS KbM
CBbp3aHun nua’ B nHomnBmayanHmnA OT4ET 3a d)I/IHaHCOBOTO CbCTOAHME, KOrato AMBUOEHTUTE Ca
Oﬂ06peHM 3a pasnpegereHune ot obwoTo 0b6paHme Ha akuunoHepuTe npean Kpad Ha oT4eTHUA nepunoa.

Becnyku TpaH3aKuun cbe cobCcTBEHMLMTE Ha ,D,py)KeCTBOTO Ce npeacrtaBdaT OTAESIHO B HOMBUAYyalrmHUA
OT4HET 3a NPoOMEHNTE B cobcTBEHMSA KanuTarn.

4.23. TleHCMOHHM N KPaTKOCPOYHU Bb3HarpaxaeHuUa Ha nepcoHana

[pyKecTBOTO OTYMTA KPaATKOCPOYHU 3a4bITDKEHUSI MO KOMMEHCUPYEMM OTMYCKWU, Bb3HUKHANM nopagu
Heu3nomn3eaH nnaTeH roguvlieH OTMycK B cnydauTe, B KOUTO ce ovakBa Toh Aa 6bpaT nonseaH B
paMkuTe Ha 12 Meceua crned gaTata Ha OTYEeTHUSI Nepuog, NPe3 KOWTO HaeTuTe Nuua ca NonoXunm
Tpyda, CcBbp3aH ¢ Te3n oTnycku. KpaTkocpouHuTe 3agbimKeHnst KbM MepcoHana BKYBaT HagHULN,
3annaTtu u coumanHn ocurypoBKu.

CbrnacHo usnckBaHuaTa Ha Kogekca Ha Tpyda npu npekpaTtsiBaHe Ha TPYAOBOTO NPaBOOTHOLLEHUE,
cnep KkaTo CrnyXuTenaT e Npuaobun npaBo Ha NEHCUS 3a OCUTYPUTENEH CTaxX U Bb3pacT, [pyKecTBOTO
€ 3ab/mKeHo Aa My usnnatun obesLeTeHre B pasmep 40 WecT 6pyTHU paboTHM 3annatu. [pyKecTBoTo
€ Hauyucnuno npaBHO 3afdbiPKEHME 3a u3nnawjaHe Ha obe3lleTeHUss Ha HaeTuTe nvua npu
NMEHCUOHMpPaHe B CbOTBETCTBME C M3NCKkBaHuATa Ha MCC 19 ,[loxogu Ha HaeTu nuua” Ha 6asa Ha
MporHo3MpaHu nnalwlaHus 3a cnejsawiute NeT FroAMHWU, OUCKOHTUPaHU KbM HacCTOSILLUS MOMEHT C
ObIrOCPOYEH NNXBEH MPOLIEHT Ha 6e3PUCKOBU LIEHHW KHIXKA.

OpyxecTBOTO He e pa3paboTBarno v He npunara NnaHoBe 3a Bb3HarpaXxAeHUsl Ha CRyXuTenuTe crnes
HanyckaHe.

HeTHuTe pasxoau 3a NUXBKU, CBbP3aHU C MEHCUOHHUTE 3a4biHKEHWS], Ca BKIMOYEHN B MHAMBUOYANHUS
OoT4yeT 3a nevanbarta unu 3arybata u gpyrust BceobxsaTeH goxon Ha pepn ,PvHaHCOBU pasxogun’.
PasxoguTe no TpyaoBus CTax ca BKNoveHu B ,Pa3xoaun 3a nepcoHana”.

KpaTKocpquMTe 00Xo4u Ha crnyxutenute, BKIMIOYUTENHO 1 nonaraeMmmute ce OTnyCKU, ca BKIlOYEeHU B
TeKywmnTe nacuBu Ha peq ,,,El,pyrm 3aAbJDKEeHNA KbM nepCOHana” Nno HEANCKOHTUpPaHa CTOWHOCT, KOSITO
,D,p)DKSCTBOTO Oo4aKkBa fa n3nnartu.

4.24. MpoBn3uu, ycrnoBHU NaCUBU U YCIIOBHU aKTUBMU

MpoBu3MuTe ce NpuUsHaBaT, KoraTo MMa BEpPOATHOCT CerallHW 3agbiHKeHUs B pesynTaT OT MUHano
cbbuTne ga goBegaTt 40 M3xodsl MOTOK Ha pecypcu oT [pyxecTBOTO U Moxe Aa GbAe HanpaBeHa
HagexOHa oleHKa Ha cyMaTa Ha 3agbihkeHNeTo. Bb3MoXHO e CpoYyHOCTTa UM cyMaTa Ha U3XoasLLms
napuvyeH MNoTok ga e HecurypHa. CerallHO 3adbIDKeHUe ce nopaxzaa OT HanuyuMeTo Ha MpaBHO WK
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KOHCTPYKTMBHO 3abiDKeHNe BCreacTBME HAa MUHANU CbOMUTUS, HanNpyMMep rapaHuum, NpaBHN CNOPOBEe
unn obpemeHsiBawn [oroBopu. [poBu3MUTE 3a MNPECTPYKTYpUpaHe ce Npu3HaBaT caMO ako e
pa3paboTeH ¥ NpunoxeH nogpobeH cdopmaneH nfaH 3a NPecTpyKTypupaHe Unu pbKOBOACTBOTO €
0651BMNO OCHOBHUTE MOMEHTU Ha MaHa 3a NPecTpyKTypupaHe npes teaun, komTto bruxa 6unm sacerHanm.
MpoBuann 3a 6baeLm 3arybu ot AeNHOCTTa He ce npu3Hasar.

Cymarta, KoSiTO ce npu3HaBa kKaTo MpoBM3Us, Ce M3YuUCrsBa Ha Gasa Hal-HagekaHaTa oueHka Ha
pasxoauTe, HeobxoanMK 3a ypexaaHe Ha CerallHo 3aabIKeHNe KbM Kpasi Ha OTYETHUSI Nepuop, KaTo
ce B3eMaT B NpeaBua PUCKOBETE M HECUTYPHOCTTA, CBbP3aHW CbC CeralHoTo 3aabinkeHue. Korato
cblllecTByBaT peauua noaobHu 3agbikeHus, BeposiTHaTa HeOoOXOAMMOCT OT WM3XOAsL, MOTOK 3a
roracsiBaHe Ha 3aQb/TKEHUETO ce Onpedensi, KaTo ce OTYeTe rpynaTa Ha 3agbihKeHUsITa KaTo LsIo.
MpoBu3annTe ce AMCKOHTUPAT, Korato edeKkTbT OT BPEMEBUTE PasfMKM B CTOMHOCTTA Ha napute e
3HaYUTENEH.

O6esLweTeHnst OT TpeTU NULa BbB Bpb3ka C AaJeHO 3adbImKeHMe, 3a KoUTo [Ipy>KecTBOTO € curypHa,
Yye e nony4yum, ce npu3HaBaT KaTto OTAESIeH aKTUB. Tosun akTMB MOXe U Aa He HagBuLlaBa CTOMHOCTTa
Ha CbOTBETHaTa NpoBU3UA. I'IpoamsvwlTe ce npepazsrnexagaTrt KbM Kpada Ha BCEKM OT4HEeTEeH nepuon u
CTOMHOCTTa UM Ce Kopurmpa, 3a ga ce oTpasu Han-gobpaTa npubnmanTenHa oueHka.

B cny4vyanTe, B KOUTO Ce c4HnUTa, 4e € MaJiko BEPOATHO Aa Bb3HUKHE U3XOA44AL MOTOK HA MUKOHOMWUYECKN
pecypcu B pe3yntaTt Ha TEKYLWO 3aabJPKeHne, nacmB He ce npu3Hasa. YcnoBHUTE Nacueu crnegsa ga
ce oueHsaBaT nocneneallo no no-BMcokata CTOMHOCT MeXxay onmncaHata no-rope cpaBHMMa npoBun3nd
N NbpBOHAYaJIHO NMpu3HaTaTa CymMa, HamMalrieHa C HaTpynaHaTta aMmopTu3auua.

BepOFITHI/I BXoAALwmn noToun Ha MKOHOMNYECKM NOJ13U, KOUTO BCE OLLE HEe OTroBapAT Ha KpUutepumntTe 3a
npmn3HaBaHe Ha aKTuB, C€ CMATAT 3a YCJTIOBHU aKTUBMW.

4.25. 3Haunmm npeueHKn Ha pbKOBOACTBOTO Npu npunaraHe Ha c4etToBoaHaTa NOJIUTUKA

3HauumMmTe MpeueHKN Ha pPbKOBOACTBOTO MpWU nNpunaraHeTo Ha CYETOBOAHWUTE MOSMUTUKM Ha
OpyxecTBOTO, KOUTO OKa3BaT HaW-CbLUECTBEHO BNMSAHME BbPXY (PMHAHCOBUTE OTYETU, Ca ONMUCaHN MNo-
pony. OCHOBHUTE U3TOYHULMN HA HECUTYPHOCT MpY M3NON3BAHETO Ha NPUBNN3UTENHUTE CYETOBOAHMU
OLIEHKM ca onucaHum B NosicHeHue 4.26.

4.25.1. BbTpeluHo cb3aafAeHU HemaTepuanHu akTUBU U pa3xoaun 3a Hay4yHo-uscnepoBaTericka
AOenHocT

3Haynma npeueHka e Heobxoanma npun pasrpaHn4aBaHETO Ha Hay4YHO-u3criegoBaTtesickata oOT
pa3BOl7IHaTa (*)838. Pasxogute 3a passoﬁHa OenHocT ce Npu3HaBaT KaTo akKTuB, KOrato OTroBap4AT Ha
BCUYKU KPUTEPUN, OOKATO pa3xognuTe 3a Hay4HO-n3cnengoBartesiCka OenHocT ce oTpas3dBaT B MOMEHTa
Ha Bb3HUKBAHETO UM.

3a pasrpaHM4yaBaHETO Ha HayyHo-u3cneoBaTternckaTa ¢asa Ha [ageH NpoekT OT pasBoiHaTa
OeVHoCT, cyeToBoAHaTa nonuTuka Ha [pyKecTBoTO U3nckea nogpobHa nporHosa 3a npogaxéurte nnu
HamansiBaHeTO Ha pa3sxo4u, KOUTO Ce OYakBa fa Ce peanusavpaT OT HemaTepuarnHusi akTuB.
MporHosaTta ce BktoyBa B obLiaTa GlomkeTHa NporHo3a, koraTto KanutTanusaumsTa Ha pasxoguTe 3a
pa3BoliHa AeWHOCT 3aroyHe. Mo To3M HauMH ce rapaHTupa, 4Ye YrnpaBlEeHCKOTO CYETOBOACTBO,
TecToBeTe 3a 06e3LeHKa 1 0OCHETOBOASBAHETO HA BbTPELLHO Cb3aafeHnTe HeMaTepuanHu akTuBmM ce
0asupa Ha eHu 1 CbLUWN JaHHW.

PbkoBoacTBoTo Ha [pyXKecTBOTO CblO cbbnogaBa ganu pasxoduTe 3a pasBoiiHa AeHoCT
NpoabikaeaT Aa OTroBapsT Ha KpUTepumuTe 3a NpuaHaeaHe. ToBa e HeobxoanMO, Thil KaTo ycneluHaTa
nasapHa peanusauusi Ha paspaboTBaHUs MPOAYKT € HecurypHa 1M MoXe Oa Noanexu Ha Gbaelum
TEeXHUYeCcKu Npobnemu crieq, MOMEHTa Ha npu3HaBaHe.

4.25.2. OTCpO4Y€HUN AaHBYHUN aKTUBU

OueHkaTa Ha BeposiTHOCTTa 3a ObAeluy obnaraemy 4OX04M 3a YCBOSIBAHETO HA OTCPOYEHU OAHBYHU
akTmBu ce Gasumpa Ha nocnegHata ogobpeHa OwaKeTHa NPOrHo3a, KopurMpaHa OTHOCHO 3Hauumu
Heobnaraemu nNpuUxoaou U pasxoau U CheundUYHM OrPaHUYEHUsI 3a MpeHacsHe Ha Hewusnon3BaHu
JaHbyHKM 3arybm unu kpeamTn. AKo HagexaHa nporHo3a 3a obnaraem goxod npegnonara BEPOsiTHOTO
n3nonsBaHe Ha OTCPOYEH AaHbYeH akTMB OCOBEHO B Cryvau, Korato akTMBBLT MOXE Aa ce ynotpebm
6e3 BpeMeBO OrpaHuMyeHne, ToraBa OTCPOYEHMAT AaHbYEH aKTUB ce Npu3HaBa u3usino. MpusHaBaHeTo
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Ha OTCPOYEHU [AHBYHU aKTMBKU, KOUTO NOAMEXaT Ha onpedeneHy npaBHW WU UKOHOMUYECKM
OrpaHUYeHUs UM HECUTYPHOCT, Ce NpeLieHsiBa OT PbKOBOACTBOTO 3a BCEKU OTAEMNEH criyyan Ha 6asaTta
Ha cneundunyHnTe akTn n obcTosaTencTBa.

4.26. HecurypHocCT Ha c4eTOBOAHUTE NPUONU3UTENHUN OLIEHKH

I'IpM N3roTBAHETO Ha d)lechoavm OT4HET PBbKOBOACTBOTO MNpaBun peanua npennorioxXeHnd, OueHKn mn
00nyckaHnAa OTHOCHO Npn3HaBaHETO U OUueHABaHeTO Ha akTuBU, NacueKn, Npuxogn n pasxoaun.

HencteutenHute pe3yntatm Morat Aga ce pa3fnmdaBaTrt OT npeanosyioxXeHnAta, OUEHKUTe U
AonyckaHnATa Ha pPbKOBOACTBOTO M B pedKy Cliydanm CbOTBETCTBAT HanNbJIHO Ha npeaBapUTesiHO
OoUueHeHunTe pe3yntaTtu.

Mpn n3roTBAHETO Ha npeAcTaBeHWs WHAMBMAYaneH (UHAHCOB OTYET 3HAYMMUTE MpPEeLeHKM Ha
PBbKOBOACTBOTO NPW MNpunaraHeTo Ha CYETOBOAHMTE MONMUTMKM Ha [pyKeCTBOTO M OCHOBHUTE
M3TOYHMLUWN HA HECUIYPHOCT Ha CYETOBOAHWUTE MPUONM3MTENHU OLEHKM He Ce pasnuyasaT OT Te3w,
OMNOBECTEHM B roguHNa hnHaHcoB oT4eT Ha [pyxecTtBoTo kbM 31 gekempu 2024 1., C USKITIOYEHUE
Ha npoMeHuTe B NpMbnmanTenHaTa oueHka Ha 3adblKeHUsITa 3a pasxoau 3a AaHbUM BbpPXy A0X0Aa.

MHdopMaLmst OTHOCHO CbLUECTBEHUTE MPEANONIOKEHUS, OLEHKM U OOMYCKaHWUSl, KOUTO OKas3BaT Hal-
3HAYUTESTHO BIIMSIHUE BbPXY NPU3HABAHETO M OLIEHSIBAHETO Ha aKTMBMW, MacuBU, MPUXOAM U pa3Xxoau e
npeacraBeHa no-4ony.

4.26.1. O6e3ueHKa Ha He(hpMHAHCOBU aKTUBU

3a 3aryba ot obe3ueHka ce nNpusHaBa cymaTa, ¢ kosiTo 6anaHcoBaTa CTOMHOCT Ha JafeH akTUB Uiu
evMHMUa, reHepupalla napuyHu noTouu, fnpeBullaBa Bb3CTAaHOBMMATa MM CTOWMHOCT, KOSITO € Mo-
BMCOKAaTa OT crpaBeanvBaTta CTOMHOCT, HamaneHa C pa3xoauTe Mo npodaxba Ha JageH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a pga onpepenu cToiHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
OpyXecTBoTO M3uucnsiBa o4yakBaHWTe ObAeliy napuyHM MOTOUM 3a BCsika eAvHMUa, reHepupalia
napuyHW NOTOLM, U Onpeaens NoAXOAsALLMSA OMCKOHTOB (DaKTop C LieNn KankynupaHe Ha HacTosiwarta
CTOMHOCT Ha Te3W Napu4Hu NoTouM (BX. nosicHeHne 4.16). Mpu numcnsBaHe Ha oyakBaHuTe O6baeLm
napuyHW NOTOLUM PHLKOBOACTBOTO MpaBu NPEAnonoXeHUst OTHOCHO 6baelumTe 6pyTHN nevantun. Tesu
NpeanonioXeHns ca cBbp3aHu ¢ Obaelinm cbOuTUA U obcTosiTencTea. [eicTBUTENHUTE pe3ynTaTu
MoraT Aa ce pas3nuyaBaT U [a HanoxaTt 3HauMTeNnHU KOpekuun B akTuBuTe Ha [pyxecTBoTO npes
crnepBallaTa oTYeTHa roauHa.

B noseueto cnyydanm npu onpenendaHeTo Ha npunoxXnmmMna OUCKOHTOB (*)aKTOp Cce npaBun OLUEeHKa Ha
noaxogdawmnTe Kopekunn BbB Bpb3Ka C Nna3apHUA PUCK U PUCKOBUTE q)aKTOpVI, KOWUTO Ca CI'IeLI,I/Iq)VI‘-IHM
3a OTAEJTHUTE aKTuBU.

4.26.2.NNone3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

PbKOBOACTBOTO Mpepasrnexga MonesHust XMBOT Ha aMOpTU3NPYEMUTE akTMBWU B Kpasi Ha BCEKM
OTuYeTEH nepuoa.

Kbm 31 mapT 2025 r. pbkOBOACTBOTO onpeaens nonesHus XnBoT Ha akTMBUTE, KOWTO NpeacTaBnsBsa
OYaKBaHWUAT CPOK Ha NonsBaHe Ha akTueuTe oT [pyxecTBOTO. [TpEeHOoCHMTe CTOMHOCTN Ha aKTUBUTE ca
aHanun3npaHu B NOsiCHeHNA 7, 8 n 11. [JeCTBUTENHUAT MOME3eH XMBOT MOXEe fa Cce pasnunyasa oOT
HanpaBeHaTa OLeHKa Nopaamn TEXHUYECKO U MOparHo n3xabsasaHe, NpeanMHO Ha COPTYEPHM NPOAYKTU
1 KOMMNIOTBPHO obopyaBaHe.

4.26.3. NamepBaHe Ha o4aKBaHUTe KpeaUTHU 3aryom

KpeauTHuTe 3arybu npeacraBnsiBat pas3nmkaTa Mexay BCUYKU OrOBOPHM NapuUYHK NOTOUM, OAbIHKUMM
Ha [pyKecTBOTO M BCWUYKU MapWU4HU noTouu, KoUTo [pyKecTBOTO ovakea Aa nonydn. OyaksaHuTe
KpeauTHU 3arybu ca BepOsiTHOCTHO MNpeTerneHa OLeHKa Ha KpeauTHUTe 3aryGu, KOUTO M3uckeat
npeueHkaTa Ha [OpyxecTtBoTo. O4yakBaHUTE KPeaUTHWU 3aryby ca AWUCKOHTMpaHM C MbpBOHAYanHus
ePeKTMBEH NMXBEH MPOLIEHT (MNU C KOPUTMPaHWsS CIPSIMO KpeauTa eeKTUBEH NIMXBEH MPOLEHT 3a
3aKyneHu Unu MbpBOHAYaHO Cb3dafaeHn (MHAHCOBY akTUBM C KpeauTHa obesLeHka).

4.26.4. 3agbmKeHue 3a usnnawaHe Ha gedPMHMpaHn goxoam

PbkoBOACTBOTO OLEHsIBA BEOHBX FOAULLIHO C MOMOLLTA Ha HE3aBUCMM aKTHep 3agbIDKEHMETO 3a
nannawaHe Ha gedwmHupaHn goxoau. [dencrtBuTenHaTa CTOMHOCT Ha 3agbJ/DKEHMETO MOXe ga ce
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pasnu4yaBa OT NpeABapuUTenHaTa oueHKa nopagu HenHata HecurypHocT. OueHKaTa Ha 3aabMKeHUETo
3a mannawjaHe Ha geduHupaHu goxoam ce asmpa Ha CTaTUCTMYECKM MokasaTenu 3a UHdnauus,
pasxoou 3a 34paBHO obcnyxBaHe W CMbPTHOCT. [pyr dakTtop, KOMTO Oka3Ba BNuAHME, ca
npeasuaeHnTe ot [OpyxecTBoTo 6baelim yBenuueHus Ha 3annatute. [UCKOHTOBUTE dhakTopu ce
onpedenaT KbM Kpasi Ha BCsika roguMHa CnpsiMO JIMXBEHUTE MPOLEHTM Ha BUCOKOKAYECTBEHM
KopnopaTMBHM 00OnMraumm, KOMTO ca OeHOMUHMpAHM BbB BanyTaTa, B KOSTO Wwe 6baaTt mannawaHu
AedvHMpaHnTe OOXO0OM M KOMTO ca C Najex, CbOTBETCTBALW, MpMONM3MTENHO Ha Najgexa Ha
CbOTBETHUTE MEHCUOHHWN 3aabiPkeHus. HecurypHocT B npubnuantenHata oOueHka CbliecTByBa MO
OTHOLLIEHME Ha aKTHEPCKUTE OOMYyCKaHUSA, KOATO MOXe [a Bapupa U ga okaxe 3HauuteneH edekr
BbPXy CTOMHOCTTA Ha 3aabllKeHusTa 3a M3nnawaHe Ha AeduHUpaHn 4oXoau U CBbp3aHUTe € THAX
pasxoam.

4.26.5. HecurypHocT npu onpegensiHe Ha 3agbihKeHUATa Ha [pyKeCTBOTO 3a KopnopaTuUBeH
OaHbK U HECUTYPHU YCINOBHU AaHbYHM NacuBum

PbkOBOACTBOTO Ha APY>KECTBOTO € HaMpaBuIo OLLEHKA Aanu € BEPOSITHO AaHbYHUAT opraH Aa npueme
HanpaBeHUTE [OMYCKaHUA M HECUrypHOCTUTE, CBbP3aHM C TSX MO OTHOLWIEHME Ha [aHBbYHOTO
TpeTupaHe. B cBosiTa AENHOCT OPYXECTBOTO Ce € Cbobpasnno ¢ AaHbyHATa NpakTuka U BEPOATHOTO
OaHbYyHO TpeTupaHeTo, M criegoBaTenHo obnaraemaTta nevyanba, JaHbYHWTE OCHOBW, OaHb4YyHaTa
CTaBka, CbOTBETCTBAT Ha WM3MON3BAHOTO M O4aKBAHO TpeTMpaHe, KoeTo e Obae M3non3BaHo Mnpu
JekrnapvpaHe Ha JaHbUUTE BbpXY AOXOAMUTE.
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5. OTuyuTaHe nNo cerMeHTU

PbkoBOOCTBOTO onpedens KbM HacTOALWMS MOMEHT CreaHWTe MNPOAYKTOBM NUHMKM Ha [pyXecTBOTO KaTto
onepaTUBHU CErMEHTMU, KaKTO € OnucaHo B nosicHeHue 4.5. Te3n onepaTuMBHM CerMeHTW ce HabniopasaT oT
PBKOBOLCTBOTO, KOETO B3eMa CTpaTernyeckn pelleHns Ha 6asata Ha KopurMpaHuTe onepaTuBHU pesyntati Ha
CermeHTuTe.

WHopmauudaTa 3a oT4enHUTE CErMEHTUN MOXe Aa obaoe aHann3npaHa KakTto crnegBa:

CuctemHa XotenuepctBo PuHaHcOBa nT Opyrm  O6wo
MHTerpauus MHAYCTPUA YCRyru

31.03.2025 XUn. nB.. XUn. nB.. XUN. NB.  XUM. NIB. XWM. NB. XWA. NB.
Mpuxoam oT:

- BbHLUHW KNWEHTU 14 475 2540 3435 2506 3127 26083
Mpuxoan Ha cermeHTa 14 475 2540 3435 2 506 3127 26083
Paaxo,qmvsa MaTepuanu u (12 623) i i (1) (241) (12 865)
cebeCcTONHOCT Ha NpoJafeHn CTOKU

Pa3xoan 3a BbHLUHK yCryru (660) (920) (522) (419) (584) (3105)
Pa3xoaun 3a nepcoHan (365) (1 659) (2403) (1834) (2174) (8434)
g‘m‘;‘m””" Ha Hep1HaHCoBM (11) (142) (181)  (136)  (175)  (646)
Opyrn pasxoam (1) () (20) 3) (198) (219)
OnepaTtuBHa neyan6a/(3ary6a) Ha 815 (188) 319 113 (245) 814

CerMeHTa

[pyxecTBOTO He NpeacTaBs cpaBHUTENHa MHdopmaumnsa 3a cermeHTuTe 3a 2024 r., 3awW0TO A0 BNMBAHETO Ha
AbluepHuTe apyxectsa Ha 08.10.2024 r. geHOCTTa My He MOAMEXN Ha CerMeHTUpaHe.

MpuxoguTe Ha JpyXecTBOTO ca pasnpeaerieHn no cregHuTe reorpadcku obnacTtu:

31.03.2025 31.03.2024

XWn. NB. XWUn. NB.

Bwnrapus (ceganuwe Ha [JpyxecTBoTO) 18 046 932
CALY 2852 -
BenukobputaHus 1502 -
Opyrm abpxasu 3683 -
O6uwo 26 083 932

6. Penytauus

PenyTaumsita Ha [1py>kecTBOTO € Bb3HWKHaNa B pe3yntaT Ha u3BbplueHaTa 6usHeckoMOuHauus npes 2024 r. ypes
BMYMBaHe Ha LWeCT AbluepHu apyxectsa ,,Cupma Cun An" EAL, ,,Cupma WHwypTtex* EAL, ,Cupma ContowbHc"
EAL, ,,Cnpma BusHec KoHcyntunr" EAL, ,,CanbHT" EAQ 1 ,,Eny Ap Em ConiowbHe" EAL] B npeanpuaTneTo-manka
“Cupwma MNpyn Xonguur” AL.

31.03.2025 31.12.2024
XuUn. nB.. XWn. nB.

BpyTtHa 6anaHcoBa cToHOCT
Cango kbM 1 gHyapu 24 464 -
MpupobuTa penyTtaumsa B pe3yntaT Ha GuaHeckomOuHaUWs B T.4.: 299 24 464
CalubHm EAL] - 13 865
Cupwma ConrowbHe EAL] - 7871
Cupma NHwypmex EAL - 1605
Cupma busHec KoHcynmuHe EAL] - 1068
Hyo Cogpm EOO/L 299 -
Cupma Cu At EAL - 55
BanaHcoBa ctonHocT kbM 31 gekemBpUu 24 763 24 464
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7. WmoTn, MmallMHU U CHLOPBKEHUA
Crpaau CbopbxeHus TpaHcnopTHU Odpuc MawwuHn n KomnioTbpHa AkTMBM B AKTMBM C NpaBo Ha Opyru O6wo
cpeacTBa o63aBexaaHe o6opynBaHe TeXHUKa npouec Ha nonssaHe
u3rpaxgaHe
XUn. nB. XUn. nB. XUn. nB. XUn. NB. XUn. nB. Xun. nB. XUn. NB. XUn. nB. XUn. nB. XUn. nB.
BpyTHa 6anaHcoBa cTOMHOCT
Canpgo kbM 1 sHyapu 2025 . 7 562 311 705 711 359 2209 12 795 641 13 305
HoBonpuaobuTn aktnem 391 - 110 - 3 22 - 329 1 856
Mponanexn akTnem - - - 1) ) (5) - - - (13)
BbBeneHu B ekcninoataums - - - - - 12 (12) - - -
Canpgo kbM 31 mapt 2025 . 7 953 311 815 710 355 2238 - 1124 642 14 148
AmopTusauusa
Canpgo kbM 1 sHyapu 2025 . (1411) ©) (473) (462) (340) (1792) - (146) (227) (4 858)
AmopTu3aums (26) 2) (28) (21) 2) 74) - (57) (19) (229)
OTnncaHa amopTu3aums - - - 1 7 5 - - - 13
Canpgo kbm 31 mapt 2025 . (1437) 9) (501) (482) (335) (1861) - (203) (246) (5 074)
BanaHcoBa cToMHOCT KbM 31
MapT 2025 r. 6516 302 314 228 20 377 - 921 396 9 074
Crpaau CbopbxeHus TpaHcnopTHU Odpuc MawwuHu n KomnioTbpHa AkTMBM B AKTMBM C NpaBo Ha Opyru Oo6wo
cpeacTBa o63aBexpaaHe o6opynBaHe TeXHUKa npouec Ha nonssaHe
n3rpaxpaHe
XUn. nB. XUn. nB. XUn. nB. XWN. NB. XUn. NB. Xun. nB. XUN. NB. Xun. nB. Xun. nB. Xun. nB.
BpyTHa 6anaHcoBa cToMHOCT
Canpo kbM 1 sHyapu 2024 r. 170 100 401 434 213 574 244 - 155 2291
HosonpuaobuTtu aktuem - - - 26 1 38 319 580 59 1020
Mpuaobutn B pesynTar Ha
6u3HeckomMbuHaums 809 - 304 208 127 1597 13 215 170 3443
TpaHcdep oT MHBECTULIMOHHU
MMoTHn 6 551 - - - - - - - - 6 551
BbBeaeHun B ekcnnoarauus 32 211 - 43 18 - (564) - 257 -
Canpo kbm 31 gekemspu 2024 r. 7 562 311 705 711 359 2209 12 795 641 13 305
AmopTusauus
Canpgo kbMm 1 sHyapu 2024 r. (31) 2) (158) (242) (209) (543) - - (49) (1 234)
Mpuoobutn B pesynTat Ha
6un3HeckomMbuHaums (149) - (219) (152) (129) (1 156) - (89) (132) (2 026)
TpaHcdep OT MHBECTULMOHHU
MMOTKN (1 205) - - - - - - - - (1 205)
AmMopTu3auus (26) (5) (96) (68) 2) (93) - (57) (46) (393)
Canpo kbM 31 aekemspu 2024 r. (1411) (7 (473) (462) (340) (1792) - (146) (227) (4 858)
BanaHcoBa cToMHOCT KbM 31
AekemBpu 2024 r. 6151 304 232 249 19 417 12 649 414 8 447

Bcuukn pasxoam 3a amopTusaums ca BKMYeHu B ,Pasxoaun 3a amopTusaumns Ha HedpuHaHcoBu aktueBmr®. KbM 31 mapT 2025 r. He e UMano CblleCTBEeHU
[IOrOBOPHU 3abIHKEHMSI BbB Bpb3Ka CbC 3aKyrnyBaHe Ha UMOTMW, MalLUHN U CbOPBXXEHUS.
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8. HemartepuanHu akTuBM

BanaHcoBuUTe CTOMHOCTKU 3a NPeacCTaBeHUTE OTYETHU Nepuoam moraT Aa ObaaT aHanmMsnpaHu, KakTo

cnepnga:

BpyTtHa 6anaHcoBa
CTOMHOCT

Cango kbm 1 sHyapu 2025 T.
Mpuoobutn B pesyntat Ha
Oun3HeckombuHaums
HoBonpunaobutn aktmem
Canpo kbm 31 mapt 2025 .
AmopTu3aumsa u o6esueHka
Cango kbM 1 siHyapu 2025 T.
AmopTusauusi

Cango kbm 31 mapT 2025 .
BanaHcoBa cTOMHOCT KbM 31
mapt 2025 r.

BpytHa 6anaHcoBa
CTOMHOCT

Canpgo kbM 1 sHyapu 2024 r.
Mpuoobutn B pesynTat Ha
BusHeckoMbUHaLmns
HosonpuaobuTtn akTuem
Canpo kbm 31 gekemspu 2024
r.

AmopTusauma n obesueHka
Canpo kbm 1 aHyapu 2024 .
Mpuoobutn B pesynTat Ha
613HeckomMbuHaLms
AmopTusaums

Canpo kbm 31 gekemspu 2024
r.

BanaHcoBa cTorHOCT kbM 31
aekemBpu 2024 r.

BbTpeLHo - MpaBa Bbpxy [lporpamHu MpaBa AkTUBM B Oo6wo
cb3fafdeHUM  UHTeneKTyanHa NpPoAyKTU BbpXy npotec Ha
nporpamHu co6cTBEHOCT codTyepHu paspaboTtka

NpPoAyKTN moaynu
Xun. nBe. Xun. nB.. Xun. nB.. XWn. nB.. XUN. NB.  XUN. NB.
4632 22 570 1560 8 609 1576 38947
- - - - 202 202
- - 200 500 - 700
4632 22 570 1760 9109 1778 39 849
(1 308) (18 000) (1 560) (7 369) - (4 557)
(58) (225) - (122) - (405)
(1 366) (18 225) (1 560) (7 491) - (28642)
3266 4 345 200 1618 1778 11 207

BbTpeLHo - MpaBa Bbpxy [porpamumn MpaBa AkTNBM B O6uwo
cb3gafdeHM  UHTeneKTyarnHa NpoAyKTH BbpXy npouec Ha
nporpamHu cobcTBEeHOCT codTyepHu pa3paboTtka

NpoAyKTU moaynun
Xun. nB.. Xun. nB.. Xun. nB. XWn. nB.. XUN. NB.  XUN. NB.
4632 - 57 1623 - 6 312
- 22 570 1503 6 986 1012 32071
; - - - 564 564
4632 22 570 1560 8 609 1576 38947
(1 047) - (57) (983) - (2 087)
- (17 815) (1 503) (6 194) - (25512)
(261) (185) - (192) - (638)
(1 308) (18 000) (1 560) (7 369) - (28 237)
3324 4570 - 1240 1576 10 710

B'preLIJHO Cb3aadeHn akKTuBKM npeacrtasnAaBaTt B'preLIJHO-p83pa6OTeHI/I oT ,D,py)l(eCTBOTO cnegHuTe

HemMaTepuanHn akTuBu:

- SIRMA CLOUD PLATFORM e nnatdopma 3a ynpasrneHvne Ha obnadHu cpegu.
- Sirma Management Reporting e cuctema 3a 61M3Hec aHanuau.

SIRMA CLOUD PLATFORM e nnatgopma 3a ynpasfeHve Ha obnavHu cpeau:

* YnpaBneHve Ha BUPTyanusauusi B LeHTbpa 3a AaHHU
* YnpaBneHue Ha BMpTyanusauus Ha XpaHunuvLia Ha gaHHW(CTopuax)
* YnpaBneHue Ha e(peKkTUBHOCTTa Ha pecypcute
* YnpasneHve Ha pasxoguTe Ha pecypcute

* YnpasneHue Ha obnak gucTpmbyTmpaH B pasnmyHm reorpadpcku nokauum.
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KntoyosuTte oyHKUMOHANHOCTK ca:
FULLY PLATFORM INDEPENDENT (nnatdopMeHa He3aBMCMMOCT )
v' Topabpxa CTaHAAPTHW M BMCOK Krac XUnepBani3opu, CTOPUIK, Mpexa M UHCTPYMEHTU 3a
HabntoaeHue.
v UarpaxpgaHe Ha obnak 6asunpaH Ha KVM, VMWare, LXD.

HIGH AVAILABILITY AND BUSINESS CONTINUITY (Brcoka HagexaHOCT U 6e30nacHoCT )
v' Apxutektypa ot T1n High availability.

v' BbasaTta gaHHu e pasnonoxeHa B HA koHdurypaums
v' TpegeduHnpaHo noBegeHne B criydan Ha oTnagaHe Ha XoCT Unu BUpPTyanHa MalmHa C Len
nocTuraHe He LLeHOBO eeKkTMBEH aBapuUNHO peLLeHue.

EDGE AND DISTRIBUTED CLOUD COMPUTING
v [IMHamun4HO yBenuyaBaHe Ha obrayHMTe pecypcu ¢ AobaBsiHe Ha oTaaneyYeHn XapayepHu Unm
BMPTYasiH/ MOLLHOCTM.
v' ABTOMaTVM4HO OCUrypsiBaHe Ha OTAaneyYeHn pecypcu.

ADAPTABLE, EXTENSIBLE AND INTEGRATABLE
v' MogaynHa n pa3wmpsiBallia ce apxuTekTypa.
v" HacTtpoiBalym ce plug-in 3a nHTerpauus ¢ gata LeHTbp YCnyru Ha TPeTU CTpaHu.
v' API 3a uHTErpaums ¢ MHCTPYMEHTM OT NO-BMCOKO HMBO, KaTO HarnpMMep TakCcyBaHe 1 nopTtanu
3a camoobcnyxBaHe.

CAPACITY AND PERFORMANCE MANAGEMENT

v'  YnpaBneHue Ha pecypcuTe 3a npocnegsiBaHe W oOrpaHM4yaBaHe Ha M3MON3BaHETO Ha
N34MCNEHUs1, CbXpPaHEHWE N MPEXOBU PECYPCHU.

v' [IMHaMW4HO cb3aBaHe Ha KITbCTEPU KaTo MyrioBE OT XOCTOBE, KOMTO CNOAENST XpaHunuwa 3a
OaHHW 1 BUpPTyanHu Mpexu 3a GanaHcMpaHe Ha HaToBapBaHETO, BMCOKA HanW4YHOCT U
BMCOKOEMEKTUBHU U3YUCTIEHNS.

v' [InHamu4yHO cb3gaBaHe Ha BMPTYyalHW LEHTPOBE 3a AaHHW KaTO HaMbIIHO M30NMpPaHN Cpeam
3a BuUpTyanHa WHQPacCTPyKTypa, MNpu KOUTO Trpyna noTtpebutenn, nog KOHTpona Ha
agMuHucTpaTopa Ha VDC, moraT ga cb3fgasaT M ynpaBnsBaT KanauuTeT 3a Us4vucrnsisaHe,
CbXpaHeHue 1 Mpexa.

VIRTUAL INFRASTRUCTURE MANAGEMENT AND ORCHESTRATION
v' YnpaBneHne Ha BUpTyanHa MWHQPACTPyKTypa KbM KOPMNOPaTUBHM LEHTPOBE 3a OaHHW.
LlanocTHO ynpaBneHue Ha XU3HEeHUS UKL Ha BUPTYarnHuTe pecypcu.
v [bneH KOHTPOI, MOHUTOPUHT U OTYUTaHE Ha pecypcuTe Ha BUpTyanHata MHpacTpyKTypa.

ACCOUNTING AND SHOWBACK
v'  PasnpegeneHne Ha pasxoaute 3a pecypcu M/y OTOenHW 3BeHa, rpynu U MpoekTn B
opraHusauusTa.
v' HabniogeHne u KOHTPON Ha pas3xoauTe cnope GusHec nnaHa Ha NpPoekTa.
v' JlecHa nHTerpaums ¢ Bcsika cuctema 3a hakTypupaHe.

Sirma Management Reporting (CupmMa MEHUIKMBHT PENOPTUHT) BKIOYBA NPOLECU, CPEACTBA U
TEXHOMOrMKU, Heo6XxoauMK 3a NPEBPBbLLAHETO HA AaHHUTE B MHOPMauusi, a MHhopMauusiTa B 3HaHUS
W nnaHoBe, KOUTO npegnonarat 6bpP3n M edeKkTMBHU BU3HEC AENCTBMUA M nognomaraT rnpoleca Ha
B3EMaHe Ha peLLeHust.
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MmMeHHo upes paspaboTeHaTa pUMNOPTUHI CUCTEMa ApYyXecTBaTta nonyyaBaT CUrypHa, KOHCUCTEHTHA,
pa3bupaema, necHa 3a obpaboTka U HaBpeMeHHa MHopMauusi, KOATO Cb3daBa NpeanocTaBky 3a
MHdopMnpaHo pelueHne. Anu:

v' Topgnomara B3eMaHeTo Ha ePEKTUBHU N MHCPOPMUPAHU PELLEHNS;

v' TpeBpblla OrpoMHUTE 06EMU OT JaHHM B LLEHHU N3BOAM 3a GusHeca;

v' TlosBonsBa OoCTbM, cnogensiHe, 0bpaboTka u aHanM3 Ha AaHHW OT TOYHUTE XOopa, B TOYHOTO

BpeMe M1 Mo NPeAnoYUTaHUS OT TAX HAYVH;

v TpenocTtaBsa eguMHHA BEPCUS HA UCTUHATA;

v/ 3anasBa 3HaHMETO B KOMNAHUATA;

v' CnecTtsaBa BPEME 1 YCUMKS HA KIMHOYOBM OUrYpU B KOMNAHUNTE.
CvpMa MEHUIKMbHT PENOPTUHI MO3BOSIsIBA Ha OpraHn3auuuTe Aa cbompaT 4aHHWM OT BbTPELLHU U
BBHLUHM U3TOYHMLM, Aa M MOATOTBAT 3@ aHanMau, 4a ce Cb3[aBaT M M3npawlaTt 3asiBKM KbM Te3u JaHHU
1 ga ce cb3gasaTt penopTtu, MHPopMaumoHHK Tabna (fawbopau) n Bu3yanusaums Ha AaHHW.

MpaBa BbpXy MHTENEKTYyanHa cobCcTBEHOCT Ha [lpy»KecTBOTO NpeAcTaBnsiBaT NpaBa BbpXy BbTPELLHO-
paspaboTeHWTe HemaTepuanHu akTUBM OT AblUepHUTE [PYKEeCTBa, KOMTO ce BhAxa npu
GusHeckoMbMHaUUATa Npes rognHaTa. Te BKMoYBAT criegHUTe cohTyepHU NPOAYKTHU:

Customer Intelligence Platform (CIP)

LleHTpanuaupaHeTo Ha TpaH3akuMoHHWTe npouecu oT CIP B 6a3a gaHHM KakTo M M3Mon3BaHeTo Ha
CEeMaHTUYHM TEXHOSIOTUM B U3BMIMYaAHETO aHanu3a U MHTepnpeTaumsata Ha AaHHN OT BCUYKN M3TOYHMLIN
nossonsiea 360° u3rneg M pasnMyHM aHanMau KOWTO yrecHsBaT WHAWBMAYarHOTO MoBedeHYecKo
TapreTupaHe;

M3BnuyaHe Ha [JOMbHUTENHA CTOMHOCT OT [OaHHUTE - BrpajeHUTe WHTENUreHTHWM anropuTMu
aHaNUTUYHU UHCTPYMEHTU KaKTO M Bb3MOXHOCTTA 3a MEepCOHanmM3vpaHu pelleHusi cbobpaseHn ¢
WHOVBUAYATHUTE HYXKOM HA TbProBeLa OCUrypsiBaT LEHHM NPO3peHust 1 uHgopmauus. PokychbT BbpXY
JaHHUTe 4BbNGOKOTO pasbupaHe Ha KIMMEeHTCKOTO NoBeAeHVe U MOTMBaLUS 3aegHo ¢ 6e3npobrnemMHOTOo
yrnpaBneHue Ha JOCTaBKUTE KbM KpalHUTE KIMEHTH Lie MOMOrHaT Ha TbProBUMTE Aa nepcoHanusupar
KOMyHUKaUMsiTa NogobpaT NoTpeGUTENICKOTO MpEeXUBSIBaHE U yNpaBnsiBaT fOSMHOCTTA Ha CBouTe
KIMUEHTMU.

RISK SCORE TOOLBOX (RSTBOX)

MpooyKTbp € MHOBAaTUBHO peLLEHME 3a nogrnomaraHe Ha puck 3BeHaTa B BaHkuTe kato MM ocurypwu
WHCTPYMEHT C KOWTO Aa MoraT Aa ynpaensaBaT v ga Habmogasat: KINM (kpeguT noptdonuo mogen)
OvakBaHo HeuanbnHenve (PD) LGD (3aryba B cnyyam Ha HeusnbiHeHne) EAD (Pa3mep Ha
EkcnosuumsaTa B criydan Ha HEM3MbIIHEHME) MAEHTU(UKATOP Ha KOHTpareHTa 3a BCsika TpaH3aKuusl.

CEGATE peleHue

CEGATE e nHTerpupaHo codpTyepHo pelleHne ¢ web 6asnpaH nHtepdenc 3a ynpaeneHne n goctaska
Ha KNMEHTCKa MHGOpMauus OT pasnuYHM NyonuyHoO U perynnpaHo AOCTbMHU ObPXKaBHU U3TOYHULN
KOUTO NpeaocTaBaAT cneumnannsvpaHa nHpopmMaums Ha ousndeckn nuua nnn dompmu. U3atoyHuumute Ha
OaHHM He ca numutnpanm go: HOM BHB HAI TP RegiX n gp. Cuctemara e paspaboTeHa Ha 6a3sa
TPpUCNOWMHa apxuTekTypa W MpefocTaBs Ha KpaiHUTE MOTPedMTeNn BB3MOXHOCT 3a MbJIHO
PYHKUMOHAMNHO yMnpaBfeHne Ha [aHHU 3a KMWeHTU Ha uHaHcoBaTa WHCTUTYyuus. PelweHueTo
UMNeMeEHTUPa BCUYKM JOOPY MpaKTUKM NMpu ynpaerneHue n obpaboTka Ha NMUYHWM OaHHU U TaxHaTa
3awuta. B gonbnHeHve npenoctaBd Bb3MOXHOCTM 3a REST KOMyHMKauus M MMnnemeHtaumsi Ha
BCUYKM cboOLeHns. CEGATE e moaynHo 6asnpaHo pelueHne 1 npefocTaBsi Bb3MOXHOCT OCBEH 3a
paboTta npe3 noTpebutenckun mHTepdenc u 3a peanusauus Ha KOMYHUKaAUUS M M3MbIIHEHME Ha
onepauun 3asiBkv 1 TpaH3akuum npes APIs.

DiGiBANK pelwieHue

DiGiBANK e uHTerpupaHo codhTyepHO pelieHve ¢ web 6asvpaH nHTepdenc 3a ynpaeneHue Ha
pasHOpoAHU GaHKOBM YCNyrM M onepauun oT AucTaHuus m Ha 6asa rmobanHaTta vHTEpHeT cpeaa
(www). Cuctemata paspaboTeHa Ha 6asa TpuCrorMHa apxuTekTypa U NpegocTaBs Ha KpanHuTe
knueHtn (single page) wuHTepdenc. PelieHneTo wumnnemMeHTUpa BCUYKM [06pW MpakTuku npwu
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peanusaums Ha npouecute 3a pabota Ha KpaHuM nNoTpebutenu OT pasCTogHME KaTo noacurypsiea
MbAHOTO HMBO Ha CUIYPHOCT M YOOCTOBEPsiBAHE Ha aBTEHTMYHOCT Ha KpanHWTe nonssaTenu.
cb3gaBaHe U [JoknagBaHe Ha oTyeTHU dopmu. DiIGIBANK e mopynHo 6asvpaHo pelueHve u
npenocTtaBsl Bb3MOXHOCT OCBEH 3a paboTa npes notpebutenckn nHrepdenc n 3a peanusaumsi Ha
KOMYHUKaLMS U U3NbIHEHME Ha onepaLmmn 3as8Bku 1 TpaH3akuumu npes APls.

REPXPRESS peweHue

REPXPRESS e nHTerpupaHo cogTyepHO pelueHMe ¢ web GasupaH uHTepdelic 3a ynpaeneHne Ha
baHkoBn 3akoHoBM oTdyeTm kbM BHBE u ELIB. CuctemaTta paspaboteHa Ha 0asa TpucronHa
apxXUTEKTypa U UMMNAEMEHTUPA BCUYKM JOOPpY NpakTUKX Mpu peanuaauns Ha NnpolecuTe 3a Cb3aaBaHe
W OoKnagBaHe Ha OT4yeTHM dopmu. [py oOmeHHa Ha OT4yeTMTe, ce MNoNn3BaT BCUYKM HACOKU U
Ae’cTBalM HOpMaTVMBM BanvaHW 3a (PUMHAHCOBUTE WHCTUTYUUM B eBponenckn cbto3 u PB.
REPXPRESS e moagynHo 6a3upaHa n npegocTtass MbiiHa MHGOpMaLmsa 1 0T4eTHM hopMuM No Lndpm
N NPUCBLUN PEKBU3UTM UNU aTpubyTn KOUTO ca YCTaHOBEHMW perynartopa B yTBbpaeHuTe dopmaTti u
NepuoanYHoOCT.

SCARDS pelweHue

SCARDS e nHTerpupaHo codhTyepHo peLueHue ¢ web 6asnpaH nitepdenc 3a ynpasneHne Ha baHkosu
kapTn. Cuctemata peanuavpaH Ha 6asa TpuUCNoWHa apxWUTeKTypa M MMMNIEMEHTMpa BCUYKM O06pu
NPaKkTVK1 NpU peannsauus Ha npoLecuTe B XXUBOTa Ha 6aHKoBaTa kapTa KaTo MnaTeXeH MHCTPYMEHT
N CBbP3aHUTe C ToBa pMHaHCOBM TpaHcdepu (TpaH3akuun). NMpyn o6MeHHa Ha TpaH3aKLuMKu ce nonsea
ISO 8583.

UBXPAYMENTS pelueHue

UBXPAYMENTS e nHTerpupaHo copTyepHo pelueHne ¢ web 6a3npaH nHtepdenc 3a ynpaBneHue Ha
©aHKoBM NnawaHmsa ycnyru n onepauuun. Cnucremarta paspaboTeHa Ha 6asa TPUCIIONHA apXUTEKTypa U
npegocTaBs Ha KpavHuTe noTpebuTenu Bb3MOXHOCT 3a MbIHO (YHKUMOHANHO ynpaBneHue Ha
nnatexHus npouec. PelweHneTo umnnemeHTMpa BCUYKM A0OPU MPaKTUKM MNpu ynpasneHue wu
obpaboTka Ha NNaTexXHW MHCTPYKUUKN Ha 6asa pannos obMeH Ha CboOLEeHNsA B pasnmyHu dopmaTu:
MTMXXML 1S020022. B ponbnHeHne npegoctaBs Bb3MOXHOCTM 3a REST komyHukaumsa wu
UMMANeMeHTauUms Ha BCUYKN CbOBLLEHUS.

sHRedy

sHRedy npencTtaBnsisa MHGQoOpMaLMOHHA CUCTEMA 3a Cb3[aBaHETO U CbXpaHsIBAHETO Ha eNeKTPOHHMU
OOKYMEHTW B TPYAOBOTO JOCMe Ha paboTHMKa UNWU CRyXUTENs OoTroBapsilia Ha M3UCKBaHWATa Ha
HBUCCEOTOPC. Cnen 3aBbpluBaHETO M WMHOPMaUMOHHATa cuUcTeMa Lie ce npeanara Karto
aboHaMeHTeH copTyepeH MPOAYKT Ha OCUTypUTENM KOWUTO XenaaT Aa BoAsT TpyaoBuUTe JocueTa Ha

cBOUTE CinyxXutenu nog (bopmaTa Ha eNneKkKTpoHHU TPpyaoBu gocueTa.

Upes nHopmaumoHHaTa cuctemMa e morat ga 6baaTt cb3gaBaHu NoaNMCBaHN C ENEKTPOHEH MOANUC
pasMeHsiHM MexXay CTpaHuTe MO TPYAOBOTO MNPAaBOOTHOLWIEHME U CbXPaHsiBaHUW BCUYKM BUOOBE
€IeKTPOHHM JoKyMeHTM no yn. 6 an. 1 ot HBUCCEOTAPC.

MHdopMaLMoHHaTa cnuctema e AaBa Bb3MOXHOCT B Hest fa 6baaTt kauBaHu (upload) u cbxpaHsaBaHu
OOKYMEHTU MOAafdeHM Ha XapTUEH HOCUTEN 4Ype3 CHEMaHe Ha erleKTpOHeH obpa3 OT TAX CbC
CKaHMpaLLo YCTPONCTBO BbB BUA M MO HAYMH NO3BOJIsIBALLM PA34UTAHETO Y CbXPaHEHMETO UM CbIMacHO
un. 11 an. 2 ot HBUCCELOTOPC. Tasn Bb3MOXHOCT Lle O6bae HanuMyHa 3a BCUYKM KaTeropuu
JokymeHTu no un. 6 an. 1 ot HBUCCEOTAPC cobliecTByBalln Ha XapTMeH HOCUTEN a He caMo 3a
TakvBa KOUTO ca ,nogageHn” oT paboTHUKA/CryxmuTens.

MHdopMaLMoHHaTa cucTeMa BeYe AaBa Bb3MOXHOCT [a ce rnonssa u 4ype3 pa3paboTeHOTO MOBUIHO
npunoXxeHue; NO3BoNsiBa U3NonN3BaHeToO Ha pa3paboTeHuns BrpageH ChatBot korato nma HesicHOTU B
JencteusTa kouto Tpsbea aa 6baat npeanpueTtn oT paboTHUKa/6baeLwwms cnyxxuTten/pabotogatens.

Sirma InSuite

Sirma InSuite npeacTtaBnsABa USANOCTHO pelleHne 3a yrnpaBrneHue Ha BusHeca B 3acTpaxoBaTenHara
cchepa OasvpaHo Ha nnaTtgopmara ,0e3 kog‘Ha rnobanHaTa TEXHOMOMMYHUS KOMMNaHust 3a low-
code/no-code CRM cuctemu n ynpasneHue Ha 6usHec npouecu Creatio. To nonsea craHgapTHUTE
ONpeKTHO uHTerpmpanHn CRM dyHkumoHanHocTtu Ha Creatio cBbp3aHu ¢ 00CNY>XBAaHETO Ha KIUEHTUTE

www.sirma.bg



»Cupma Mpyn XonamHr® ALl 36
lMosicHEHMS KbM MEeXONHEH camocTosiTeNneH OMHAHCOB OTHET
3a nepuoga 01.01.2025r. — 31.03.2025 r.

MapKeTuHra un I'IpOJJ,a>K6I/ITe KaTo rm Haarpaxga ¢ AONbJIHUTENHO paspa60TeHV| TakmBa CBbp3aHu C
AAMUHUCTPUPAHETO U ynpaBiieHNeTO Ha OCHOBHU 3acCTpaxoBaTesiHh npouecn.

ToBa e nMbpBMAT CaMOCTOATENHO pas3paboTBaH nNPOOYKT Ha KOMMaHMATa KOWUTO WHTerpupa
npodecmnoHanHaTa ekcneptu3a Ha ekuna Ha Cupma VHWypTex no OTHOLIEHWE Ha Cb3[aBaHETO U
UMMSIEMEHTMPAHETO HA CbBPEMEHHMN TEXHONOMMYHM KOPNOPaTUBHN PELLEHUST N AbArOroguLLHNS onuT
BbB oMHaHcoBaTa HebaHKoBa cdhepa Han-BeYve 3acTpaxoBaTENHNSA CEKTOP.

npO,D,yKT'bT MMa 3a uesl Ha NOMOrHe Ha 3acTpaxoBaTesiHUuTe KoMMaHuu fiecHo ga uHterpupat CRM
peuweHne CbC CbllecTByBalLUMUTE 3acTpaxoBaTesiHn CUCTEMU, KOETO LWe goseae 4o aBToMmaTtusaumna Ha
yacTt ot GusHec npouecunuTe n uWwe nosulin e(beKTVIBHOCTTa KaTo eagHOBpeMeHHO C ToBa FIO,EI,O6pVI
KKJTMEHCKOTO NnpexunedaBaHe 1 NoBULLIN yOOBJIETBOPEHOCTTA UM.

CodryepHa nnarcdopma CIM - Customer Intelligence and Monetization (B2B n B2C)

OcHoBHuTe byHKumMoHanHocT Ha CIM ca 6a3upaHu Ha KOrHUTMBHA codpTyepHa nnatdopma, KOSTo
BkntouBa B2B n B2C npopaxOu; BB3MOXHOCT 3a Cb3gaBaHe Ha OHMAWH MarasvHui, MOOGUNHK
npunoxeHus 3a oHnanH Tbproeus (Mobile commerce); uHTenureHTeH 4yat 60T, obyyeH KakTo 3a
obcnyxxBaHe Ha KNMeHTK, Taka 1 3a yBenvyasaHe Ha npogaxbute (Chatbot commerce); MOHUTOPUHT B
pearnHo BpeMe Ha HepermcTpupaHuTe NnoceTUTeNnm Ha canTa u MapKeTUHrOBY MHCTPYMEHTH, Ypes3 KOUTO
da ce npuBnuyaT KIMEeHTM Ha MomeHTa Sales Force Speed (SFS);kakto n peleHuss 3a
camoobcenyxBaHe (Kiosk commerce).

Loyax
CuctemaTta Loyax ce cbCTOM OT pasnmyHum Mogynu, pyHKUUM U KOMMOHEHTH.

Cuctemara paboTu B MHTErpypaHa MHdpacTpyKTypa, KOSITO BKIOYBA OCHOBHA CUCTEMA, KOSITO XOCTBa
yebcaitiTa Loyax, cucTeMa 3a ynpaBrieHMe Ha NOSMHOCTTa M MWHWM CUCTeMa 3a ynpaBreHue Ha
B3aUMOOTHOLLEHUATA C KITUEHTUTE.

Loyax e Haco4yeH KbM GU3HEC KIMEeHTU KaTo MSICTO 3a HacTpoMBaHe Ha nporpamu 3a JOSNHOCT U
peknammnpaHe, KakTo 1 KbM (hU3MYECKM NULLA KaTo MSACTO 3a TbPCeHe Ha BU3HEC MECTOMOMNOXEHUS UMK
aboHVpaHe 3a U3BeCTUs 3a CbOUTUS.

[pyXecTBOTO HAAMa CbLUECTBEHN AOrOBOPHM 3a4bIKEHMS 3a NpuaobMBaHe Ha HemaTepuanHyu akTuem
kbm 31 mapt 2025 .

Bcuukn pasxoam 3a amopTusaums ca BKMNOYEeHU B MHAMBUOYaNHWSA OT4YeT 3a nevanbaTa unu 3arybata
1 opyrus BceoGxBaTeH A0X0A Ha pefq ,Pasxoam 3a amopTusaumus Ha HepMHaAHCOBU akTUBK”.

[pyXecTBOTO He € 3anoXuno HemaTepuanHu akTMBM KaTto 06eaneveHns no CBoW 3aQbMKEeHNs.
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9. WHBecTULMM B AbLUEPHU NpennpuaTus

[pyXecTBOTO MMa CriegHUTE UHBECTULMM B OAbLUEPHU NPeanpuaTus:

Wme Ha abliepHOTO CtpaHa Ha OcHoBHa 31 mapt 31 mapt 31 pekemBpu 31 gekemBpUu
npeanpuaTue yuypeasiBaHe u AenHoCcT 2025 2025 2024 2024
OCHOBHO MSICTO
Ha AenHocT
XWn. nB. % XUn. NB. %
,Candopt“ EA] Bovnrapus CodryepHu 17 865 100% 17 865 100%
ycnyrm
ObesueHka (5 360) - (5 360) -
Poye6 [uBenbnmeHT PymbHuA CodryepHu 11 210 51% 11 210 51%
ycnyrm
Cupma Mpyn UHk. CALL CodtyepHu 6 537 100% 6 537 100%
ycnyrm
,Cupma Tex" Benukobputanus CodTyepHu 1402 100% 1402 100%
ycnyrm
O6esueHka (25) - (25) -
Latukym" Al Bbnrapus CodtyepHu 468 59% 468 59%
ycnyrm
'Cupma AB" Lseuns CodryepHu 379 100% 338 100%
ycnyrm
"Cupma Ain Cu Ec" A} Bwnrapus CodtyepHu 279 93,00% 279 93,00%
ycnyrm
CaibHT Lnk AnbaHus CodtyepHu 256 100% 256 100%
ycnyrm
,Cnpma Meguken Bwnrapus CodryepHu 66 66,00% 66 66,00%
Cuctemc" Al ycnyru
O6esueHka (44) - (44) -
LEHrBlo Cucremc” Al Bwnrapus CodryepHu 50 72,90% 50 72,90%
ycnyrm
"Cupma Ain Ec [xn" OO Bbnrapus CodtyepHu 4 71% 4 71%
ycnyrm
O6esueHka Bwnrapus CodtyepHu 4) - 4) -
ycnyrm
O6uwo 33083 33042

|/|HBeCTI/ILLI/II/ITe B AbLUEepHUTE OpyXecCTBa Ca OTpa3eHU B MeXANHHUA nHameuayaneH GpI/IHaHCOB oTyeT
Ha [Ipy>kecTBOTO No cebeCTOMHOCT.

AKuMMTE Ha AbLUepHUTE OpYyXecTBa He ce TbpryeaT Ha perynupaH nasap.

,D,p)/)KeCTBOTO MMa YCIIOBHU 3adbllKEeHUA KaTO rapaHT no KpeguTtu, npenocrtaBeHn Ha AObluepHU
npeanpuaTus, NnpeacrtaBeHn B NOSCHeHne 33.

10. MIHBeCcTMLUMMK B acoLMUpaHM NpeanpuaTUs

B pesynTtaT Ha usBbpLueHaTa 6usHec komOMHauwms, OpyxecTBoTo € Npuaoduno 4.4 % ot kanuTana Ha
CETI bbnrapusa Al, knacndumumpaHo Kato MHBECTULMS B acoummpaHo npegnpuatue. MuBectmumnarta e
6una HanbnHo obe3LeHeHa OT eQHO OT BNMBALLMTE Ce APYXeCTBa Npean npeobpasyBaHeTo.

11. A\HBEeCTULMOHHM NMOTH

VIHBECTMLMOHHUTE MMOTM NpeacTaBnsaBaT cneymnanHo 06ocobeHn YyacTu OT crpagm 3a caMoCTOoATENHA
eKkcnnoartauus, npeaHasHaydeHu 3a oTgaBaHe bITOCPOYHO MOA HAaeM Ha ObLUEPHU OpYXECTBa U TPETU
nmua. IHBECTULMOHHMUTE MMOTK ca ¢ obLya 3acTpoeHa nnowy 5 522 kB. M. U ca 4YacT oT OusHec crpaga
B panoH Mnagoct, Cocus.

lMpomeHnTe B GanaHcoBMUTE CTOMHOCTW, MPEACTABEHM B WHAMBMAYANIHUA OTYET 3a (PUHAHCOBOTO
cbCcTOsAHME, MoraT Aa 6baaT 0606LeHn, KakTo crneaga:
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BpyTtHa 6anaHcoBa CTOMHOCT

Canpo kbm 1 sHyapu 2025 .

Canpo kbm 31 mapT 2025 T.

AmopTusauma n obesueHka

Canpo kbm 1 aHyapu 2025 .

AmopTusaums

Canpo kbm 31 mapT 2025 T.

BanaHcoBa cTtonHocT KbM 31 mapT 2025 T.

BpyTtHa 6anaHcoBa CTOMHOCT

Canpo kbm 1 aHyapu 2024 r.

TpaHcdep kbM coOGCTBEHM crpagu B pe3yntart Ha 6usHeckombrHauuaTa
Canpo kbm 31 gekemepu 2024 r.

AmopTusaums n obesueHka

Canpo kbMm 1 siHyapu 2024 T.

TpaHcdep kbM cobCTBEHM Crpaamn B pe3ynTtaTt Ha bu3HeckoMOMHaLuusaTa
AmopTusauus

Canpo kbm 31 gekemepu 2024 .

BanaHcoBa cTonmHoCcT kbM 31 gekemBpu 2024 r.

12. OTCpO‘-IeHVI AaHb4YHN aKTUBU U NaCUBU

MHBECTULIMOHHK UMOTU

Xun. nBe.

4703

4703

(510)
(12)

(522)

4181

MHBECTULIMOHHN UMOTU

Xun. nB..

11 254
(6 551)

4703

(1616)
1205
(99)

(510)

4193

OTCpO‘-IeHVITe OaHbUM Bb3HUKBAT B pe3yntaTt Ha BPEMEHHU Pa3fniMkn 1 Mmorat aa 6boaT npencraBeHn

KaTo cnensa:

OTcpoyeHM AaHBYHU NacuBU 1 aAnyapu MpuaobuTtn B MpusHatn B 31 mapTt
(akTnBM) 2025 . pesynTtaT Ha nevan6arta unu 2025 .
On3HecKoMbOuHaLus 3arybarTa

XUI. NB. XUI. nB. XUI. nB. XUI. nB.
HeTekywin aktuBm
AmopTuM3aumsi Ha HeMHAHCOBU
aKTuBm 336 - 336
O6e3LeHka Ha UHBECTMLUUN (675) - (675)
Tekywm akTMBMU
Tbproeckv 1 Apyru B3eMaHus (152) - (152)
HeTtekywin nacuem
[MeHCMOHHM  3agbimKEHUst  KbM
nepcoHana (60) - (60)
TeKywm nacusm
3aabmkeHns KbM nepcoHana (297) - (297)
3agbmKeHUss  NO  NM3WHIOBU
Aorosopu Q) - Q)
DdaHb4Ha 3aryba (297) - (297)

(1 046) - (1 046)

OTCpoYEHN JAHBYHM aKTUBHU 336 336
OTCpoYEeHN AaHBYHM NacuBm (1382) (1382)
MpusHaTtu kato:
HeTHOo oTCpouYeHM AaHBbYHMU
(ak™MBM) (1 046) (1 046)
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OT1cpoyeHnTe gaHbuuM 3a cpaBHUTENHUA nepuog 31.12.2024 r. morat ga 6baoat 0b6o6LieHNn, KakTo
cnepga:

OTCcpoyYeHM AaHbYHM NacuBM 1 AaHyapu MpupodbuTtn B MpusHatn B 31 pekemBpm

(akTnBM) 2024 r. pesyntat Ha nevan6aTta unu 2024 .
On3HecKoMOuHaLums 3arybara

Xun. nB. XUn. nB. XUn. nB. XUI. nB.

HeTekywin akTuBm
AmopTu3aumsi Ha HedMHaHCOBU

aKTuBMU 118 126 92 336
O6esLeHka Ha nHBecTMLUK (541) (134) - (675)
Tekywwm akTMBKU

TbpProBckx 1 Apyrn B3emaHusi (5) (144) 3) (152)

HeTekywmn nacneu
[MeHCMOHHN 3aabiMKEHNA KbM

nepcoHana (6) (41) (13) (60)

Tekywm nacuem

3aabkeHns KbM nepcoHana 9) (327) 139 (197)

3agbiKeHUss  NoO  NIM3WHIOBU

Aorosopu - 1) - Q)

DaHbyHa 3ary6a (388) - 91 (297)
(831) (521) 306 (1 046)

OTCpoYeHN faHbYHM aKTUBHU 118 336

OTCpOYEHN AaHBYHM NacuBuU (949) (1382)

Mpu3HaTtu kaTo:

HeTHO oTCpoYeHM AaHBYHMU

(akTnBM) (831) (1 046)

BcuykM OTCpoYeHN JaHbYHW aKTMBW M NAacMBU Ca BKIMIOYEHU B MEXAMHHMA UHOMBMAYarneH oTveT 3a
(PNHAHCOBOTO CLCTOSAHME.

13. MaTepwmanHu 3anacu

MaTepvanHuTe 3anacu, Npu3HaTh B oTYeTa 3a (OMHAHCOBOTO CbCTOsIHME, MOraT Aa 6baaT aHanuanpaHu,
KaKTo crefBa:

31.03.2025 31.12.2024

XWn. NB. XWUn. NB.

KomntoTpm - nantonu 262 1260
KoMMoTbpHU KOMMOHEHTU 287 274
MaTtepuanu, KoHCyMaTuBu 1 pesepBHM HYacTu 20 29
MaTepuanHu 3anacu 569 1563

MatepuanHuTe 3anacu kbM 31 mapT 2025 r. He ca nNpefocTaBsaHM kaTo obesneyeHne Ha
3a4bIMKEHMS.

14. TbproBckn B3eMaHus

31.03.2025 31.12.2024

Xun. nBe. XWn. nB..

Tobproecku B3emaHus, 6pyTHa cyma npeam obesueHka 14 253 10 213
3arybu oT obesLeHka Ha TbProBCKU B3EMaHus (272) (272)
THbproBcku B3emaHusi, HeTHO 13 981 9941
CbaebHu B3eMaHus, 6pyTHa cyma npeam obesueHka 19 19
3arybu oT obesLeHka Ha cbaebHY B3eMaHus (29) (29)
Opyrn douHaHcoBu B3eMaHus, OpyTHa cyMma npean obesLeHka 282 282
3arybu oT obesLieHka Ha apyrM (hMHaHCOBM B3EMaHUs (282) (282)
Opyru couHaHCOBM B3eMaHUs, HETHO - -
TeKywm TbproBCKku 1 apyru ouHaHCOBU B3eMaHUSA, HETHO 13981 9941
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Bcunykm B3emaHusa ca KpaTKOCpOYHU. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U APYrM B3eMaHus
ce npuema 3a pasymHa npnbnusntenHa oLeHka Ha cnpaBegnmeata MM CTOMHOCT.

Bcnuku TbProBCKM B3EMaHUA Ha ,D,py)KeCTBOTO ca npernegaHn OTHOCHO HaCTbMUIU cbbuTna Ha
HenanblHeHue. 3a Tsax e NpUIoXeH onpoCcTeH nNnoaxo 3a onpeaendHe Ha odakBaHUTE KpeauTHU 3ary6|/|

KbM Kpaa Ha nepuoaa.

AHanus Ha TbProBCKNTE B3eMaHNA € NnpeacTaBeH B NOACHEHME 34.

15. MpeannalwiaHna v Apyru akTuBu

ABaHCU 3a JOCTaBKa Ha CTOKU U YCNyru
BsemaHus no genosntun

MpeannaTtexun pasxoan

MpeannaTteHn cymun KbM NOAU3MBITHUTENN
[aHbun 3a Bb3CcTaHOBsSIBAHe

MpennawaHus n gpyru akTMBYU, HehMHaAHCOBMU

31.03.2025 31.12.2024
Xun. ne. Xun. nB..
291 315

237 212

173 199

71 69

10 39

782 834

3a BCUYKM Opyrn akKtmBu Ha ﬂpy)KeCTBOTO € MNpuUNnoXeH onpocTeH noaxoa 3a ornpeaendHe Ha

O4YaKBaHUTE KpeauTHU 3ary6m KbM Kpaa Ha nepuoaa.

16. MapunyHu cpencTBa

napl/l‘-IHI/ITe cpencTBa BKIOYBaAT crnegHnTe enemMeHTu:

MapwnyHu cpeacTtea B GaHkM 1 B 6poii B:
- 6bnrapcku neea

- eBpo

- BpuTaHckm nupm

- WaTcku gonapu

MapwuyHu cpencTBa

31.03.2025 31.12.2024
Xun. ne. Xun. nB..
937 7 057

891 1553

1 1

683 1342

2512 9 953

[pyXeCcTBOTO e N3BLPLUMIIO OLIEHKA HA OYaKBaHUTE KPEAUTHU 3arybun BbpXxy BbpXy Napu4Hu cpeacTea
N napunyHu ekBmBaneHTn. OueHeHaTa CTOMHOCT e B pa3mep nog 0.1% ot GpyTHaTta CTOMHOCT Ha
napuyHuTEe CpefacTBa, Aeno3vpaHy BbB (PMHAHCOBU UHCTUTYLMK, NOPaan KOeTo e onpenerieHa kato
HecCbLLEeCTBEHA M He € HayucreHa BbB pMHaHCOBUTE OTYETU Ha [pyKecTBOTO.

17. CobcTBeH KanuTan

17.1. AKumoHepeH Kanutan

Pervctpupanuar kanutan Ha [OpyxecTBoTo ce cbeTom OT 59 360 518 Ha Opoii HambNHO NraTeHu
OBMKHOBEHM aKLMN C HOMMHAarHa CTOMHOCT B pa3mep Ha 1 nB. 3a akuusi. Bcuuku akumm ca ¢ npaeo Ha
nony4yaBaHe Ha OVBWUAEHT W NUKBUOALVOHEH OAN W NPeAcTaBnsiBaT eavH rnac ot obLoTo cbbpaHue

Ha akUMoHepuTe Ha l[',py)l(eCTBOTO.

Bpoit nsganeHn 1 HanbHO NNaTeHW akUUK:

B HayanoTo Ha nepvoaa
Bpoi nsgageHn 1 HanbHO NNaTeHn akuun
06w 6poi akuum KbM 31 mapt/ 31 AekeMBpU

MoapobeH cnMchk Ha akLMOHepUTe e NpeacTaBeH B NOsiICHEHNE 1.
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17.2. A3KyneHu coGCTBEHU aKuumn

Kbm 31.03.2025 r. “Cupma Npyn Xonauur’ ALl nputexasa 1 689 236 6p. (31.12.2024 r. — 1 689 236
6p.) cOBCTBEHU aKLUUKM C HOMUHaNHa ctonHocT 1 689 236 nB. (2,85 % OT akUMOHepHUS kanuTan).

17.3. MpemuneH peseps

MNpemuiiHnaT pesepB B paamep Ha 6 016 xun. nNB. ce CbCTOM OT Pe3epBu OT MbpBOHAYarNiHa OLEHKa
anopTMpaHu obAroTpanHu akTnem B pasmep Ha 3 619 xun. nB. 1 pesepsu OT EMUCUSA Ha akLMn B pasmep
Ha 2 397 xun. nB.

17.4. [Opyru pe3sepBu

LpyrnTe pe3epBu ce CbCTOSAT OT 3aKOHOBY Pe3epBW, 3aeNeHUN CbIMacHo Y. 246 oT TbpProBCKUst 3aKOH
npes rogvHUTe KakTo creaga:

31.03.2025 31.12.2024

XWn. nBe. XWn. nB.

Canpgo KbM 1 ssHyapm 1609 1458
3agensiHe Ha pe3epsu - 151
Canpo Ha 31 map1/31 nekemBpm 1609 1609

18. MNMpoBusnmn

MpoBusunte Ha [pyxecTBOTO NpeacTaBnsiBaT NPOBU3MM 3a rapaHUMOHHa NOAAPBXKKA MO JOroBop OT
2019 r. 3a rapaHumsa 3a 4obpo n3nbrHeHMe Ha xapayep 1 codhTyep Ha €4HO OT ObLLepHUTe APYXKeCTBa,
koeTo ce BnuBa B Cupma Npyn XonguHr Al npes roguHata. CpokbT Ha rapaHunoHHaTa nogapbXkka e
5 /neT/ roguHM OT NyckaHeTo B ekcnroartaums Ha xapayepHoTo obopyasaHe n codptyepa npes 2020 r.

19. Bb3HarpaxaeHust Ha nepcoHana
19.1. Pa3sxogu 3a nepcoHana

PasxoguTte 3a Bb3HarpaxgeHma Ha nepcoHara BKIo4YBaT:

31.03.2025 31.03.2024
Xun. ne. XWn. nB.
Pa3xoau 3a 3annatu (7 801) (475)
Pa3xoam 3a coumanHn ocurypoBku (835) (43)
Pasxogn 3a nepcoHan, kanutanuaupaHu B
pasBolHaTa [OEeWHOCT 3a BbTpeLIHO-pa3paboTenn 202 -
HemaTepuarnHu akT1en
Pa3xoau 3a nepcoHana (8 434) (518)

19.2. TMeHCUOHHM 1 ApYyru 3aabXeHUs KbM nepcoHana

[MeHCMOoHHUTE 1 Opyrn 3agblikeHna KbM nepcoHana, npu3Hatun B uUHOMBUAYyaANHUA OTYET 3a
CbMHaHCOBOTO CbCTOAHUNE, C€ CbCTOAT OT CriegHNTe CyMU:

31.03.2025 31.12.2024
XWn. ne. XWn. ne.
HeTekywin:

O6esweTenus no Kogekca Ha Tpyada 627 627
HeTekyLM NEHCUOHHN 1 APYrX 3a4bIMKEHNS KbM NepcoHana 627 627
Tekywm:

3agbmkeHus 3a 3annatum 2 000 2610

3agbnKeHns 3a coumanHu oCurypoBku 485 489

3agbmKeHns 3a HeM3nonasaH OTnycK 1316 1316
TekyLmn NEHCUOHHN N APYrX 3a0bIPKEHMS KbM NepcoHana 3801 4415

www.sirma.bg



»Cupma Mpyn XonamHr® ALl 42
lMosicHEHMS KbM MEeXONHEH camocTosiTeNneH OMHAHCOB OTHET
3a nepuoga 01.01.2025r. — 31.03.2025 r.

Tekywata 4yacT OT 3agbJDKEHUATa KbM MepcoHana npeactaBnsBaT 3adbiDKEHUS KbM HaCTOALLM
cnyxutenu Ha [pyxecTBoTo, KOUTO cneaga ga 6vaat ypeaeHu npes 2025 r. Opyru KpaTtkocpodHu
3a0bIDKEHMS KbM MepcoHana Bb3HMKBAT [MaBHO BbB Bpb3Ka C HATpPynaHW HEU3MNOMN3BaHU OTMYCKAN B
Kpas Ha oT4yeTHUSA nepunod. Tbi KaTO HATO €ANH CRYXUTEN HAMa NPaBo Ha MO-paHHO NEHCUOHMpaHe,
NEHCUOHHUTE 3aabIMKEHNS Ce CHMTAT 3a AbMNTOCPOYHU.

CwrnacHo naucksaHuaTa Ha Kogekca Ha Tpyda npuv npekpaTtsBaHe Ha TPy4OBOTO NPaBOOTHOLLEHME MO
un.222, an.2 v an.3 ot Kogekca Ha Tpyaa, CIyXUTensT nva npaso Ha:

* obesLueTeHve, nopaan Gonect, B pasmep Ha OPYTHOTO My TPyOOBO Bb3HarpaxaeHue 3a Cpok OT 2
MeceLa, ako “Ma Hali-Masko NeT roAuHV TPYAOB CTax U Npes3 NocnegHuTe 5 roamHy TpyaoB CTax He e
nosny4nn obesLleTeHNe Ha CbLLOTO OCHOBaHWE.

* obesweTeHne, cneq npugobrsaHe NpaBo Ha NEHCUS 3a OCUTYPUTENEH CTaX M Bb3pacT, HE3aBNCUMO
OT OCHOBaHMWETO 3a NpeKpaTsiBaHETO - B pa3Mep Ha OpyTHOTO My TPyAOBO Bb3HarpaXaeHue 3a Cpok OT
2 meceua, a ako e pabotun npu cowns pabotogaten npes nocnegHute 10 rogMHn OT TPYAOBUS MY
CcTax — Ha obesLeTeHne B paaMmep Ha GPyTHOTO My TPAOBO Bb3HArpaxaeHune 3a Cpok oT 6 meceua.

20. MonyyeHn 3aemun

3aemuTe BKIHOYBAT CnegHuTe (bMHaAHCOBM NacuBeu:

Tekywm HeTtekywiun
31.03.2025 31.12.2024 31.03.2025 31.12.2024
XWn. nB. Xun. n.. XWn. nB.. XWn. nB.
DUHaAHCOBW NacuBU OLEHSABAHWU MO
amMopTu3MpaHa CTOMHOCT:
BaHkoBu 3aemu 1 366 229 5674 6 009
Jlnxsun no 6aHKoOBU 3aemMu - 10 - -
O6wo 6anaHcoBa CTOMHOCT 1 366 239 5674 6 009

Bcuykn 3aemmn ca gEHOMUHMPaHK B 6'bJ'IrapCKl/l neBa.
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20.1. 3aemu, oueHSABaHM NO aMOpPTU3UpPaHa CTOMHOCT

BaHka Tun kpeauT BanyTa O6w pasmep Ha OcTaBauwo [aTa Ha JluxeBeH npoueHT KpanHa O6e3neyeHune
KpeauTa 3agbImKeHne B3eMaHe parta Ha
(B neBa) KbM Ha porosopa
31.03.2025 . KpeauTa
(B neBa)
YHukpeaut OBbpapadT nesa 6 000 000 - 12.12.2024  Tpunoxumus 3a CbOTBETEH NEPUOL Ha ONMXBSIBaHE 12.12.2027  3anor Ha
Byn6aHk A} npoMeHnuB JIMxBeH NHAEKC N Hagbaska 3a pefoBeH AbMr B3eMaHus
Ob6eavHeHa BaHkoB nesa 9 400 000 6 233 333,87 09.10.2024  TMpOMEHNUB NMXBEH NPOLIEHT B pa3mMep Ha KpaTKOCPOYeH 09.10.2032  3amor Ha
Bwnrapcka KpeauT nuxseH npoueHT Ha OBB /KIT/ 3a nepuoaa Ha AencTBue Ha B3eMaHus,
BaHka A} noroeopa nntoc Hagbaeka roguLHO 3anor Ha
TbProBCKU
npeanpuATHs,
3anor Ha
MMOoTH
ObeavnHeHa OBbpapadT nesa 8 000 000 805 597,45 10.10.2024  NpoMeHNMB NMXBEH NPOLIEHT B pa3Mep Ha KpaTKOCPOYeH 10.10.2026 ~ 3anor Ha
Bwnrapcka nuxseH npoueHT Ha OBB /KIT/ 3a nepuoaa Ha AencTBne Ha B3eMaHus
BaHka A} noroeopa nntoc Hagbaeka roguLLHO

BbanaHcoBaTa CTOMHOCT Ha GaHKOBUTE 3aeMu ce npmnemMa 3a pasdymMmHa I'Ipl/l6ﬂVI3VITeJ'IHa OLUEHKa Ha crnpaBennmeata UM CTOWMHOCT.
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21. 3agbnKeHUs No JIM3UHIOBU JOrOBOPU

31.03.2025 31.12.2024

XWn. nB.. XWn. nB.

3aabmKkeHnst No NMU3MHIOBU JOTFOBOPY — HETEKyLLa YyacT 665 515
3aabImkeHnst No NIN3MHIOBU JOFOBOPY — TeKyLla vacT 423 322
3aabmKeHNA No NM3UHIOBU [OrOBOPU 1088 837

Bbvaewmnte MMHUMaNHN NU3VMHIOBK NnawaHnsa kbm 31 MapT Ca KaKTo creaBa:

ObmKuMmM MMHUMaNHU NU3NHIOBY NnawaHus

Ho 1 1-2 2-3 3-4 4-5

o6Lwo
rogvHa roavHU roguHu roAvHU roguHun

Xun. n.. Xun. nB.. Xun. nB.. Xun. n.. Xun. n.. Xun. nB..
31 mapt 2025 .
JIM3nHrosun nnailaHms 437 344 258 75 - 1114
durHaHcoBKM pa3xoaun (14) (8) 3) (1) - (26)
HeTHa HacToOsILLla CTOMHOCT 423 336 255 74 - 1088
31 pekemBpm 2024 r.
JInanHroen nnawanuns 340 237 192 88 5 862
®uHaHcoBK pa3xoam (12) ()] 4 2 - (25)
HeTHa HacToOsILLla CTOMHOCT 328 230 188 86 5 837

PasxoguTte 3a nuUxBW NO NU3NHIOBW OOrOBOPU, BKIOYEHU BBbB (DMHAHCOBUTE pasxoau 3a nepuoaa,
npuknoyBalla Ha 31 mapt 2025 r. ca 4 xvn. nB. (31.12.2024 r.: 9 xun. nB.).

OBLWMAT N3xoaaLy, NnapuyeH NOTOK 3a NMM3MHIOBM AOroBOpY 3a nepuoaa, npuknioysall Ha 31 mapt 2025
r. e 82 xun. nB. (31.12.2024 r.: 119 xun. nB.).

22. TLproBCcKu U ApYyru sagbimkeHNA

31.03.2025 31.12.2024
Xun. nB.. Xun. nB..

Tekywm:
THbproBckM 3aabmKeHust 4 954 9198
3agbmkeHne no npuaobrBaHe Ha MHBECTULMM B AbLUEPHU NPEANPUSATUS 4169 4169
®duHaHCOBM NacuBun 9123 13 367
[aHbyHM 3agbImKeHns 843 803
Opyrv 3agbnmxeHns 8 8
HedmHaHcoBu nacusu 851 811
TeKkylM TbProBCKU U APYrv 3afbiNKeHUs 9974 14178

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLLUTE TbPrOBCKM U APYrK 3aQbIKEHMs ce npvema 3a pasyMHa
nNpubnmanTenHa oueHka Ha cnpaBeanveaTa MM CTOMHOCT.

23. NMacuBu no gorosopu

31.03.2025 31.12.2024

Xun. ne. XWn. ne.

MacnBu no goroBopu — NonyyeHn aBaHcu 3a goctaska Ha AT ycnyrm 2041 2 240
O6Lo nacuBM No gorosBop 2041 2 240
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24. Mpuxogu ot Npogaxom
Mpuxoante ot npogaxbu No NPOAYKTOBU NUHUW BKNIOYBAT:
MpoaykToBU NUHUMN 31.03.2025 31.03.2024
Xun. ne. Xun. ne.
Mpopax6a Ha T obopyasaHe 13 956 -
CodbTyepHu ycnyrm 9283 -
ABoHamMeHTn 1824 -
KoHcynTaHTCcKn ycnyru 377 2
Moaopbxka 330 -
AOMVHUCTPaTBHM N CHETOBOAHW YCNYrK 75 902
XOCTUHT 51 -
O6naynu ycnyru 9 -
Opyru 16 28
25921 932

,D,py)l(eCTBOTO npeacrtaBd npunxoan OT NMPexBbpIAHETO Ha yCcnyrn ¢ TedeHnme Ha BpemMmeTo B cliegHutTe
OCHOBHUM NPOAYKTOBU JIMHUN U reorpad)CKM pernoHu:

31.03.2025 . Mpuxoam ot npoaax6a Ha UT o6opyaBaHe
Apyru
Bbnrapus EBpona CALL cTpanm
Xun. nB. Xun. nB. XUn. nB.. XUn. nB..
Mpuxoan ot
[0roBopu ¢ 12 668 162 1045 81

KIMEHTU
Bpeme Ha npuaHaBaHe Ha npuxoga

B onpedeneH 12 668 162 1045
MomMeHm

C meyeHue Ha
8pememo

31.03.2024 r.

Mpuxoan ot

[JOroBOpYU C

KMUeHTH

Bpeme Ha npu3HaBaHe Ha npuxoaa
C meyeHue Ha

8pememo

25. Apyrv npuxoau

Mpuxoam oT HaeMM Ha UHBECTULMOHHM UMOTU
Mpuxoamn oT Nuxeu

Mevan6a oT npoaaxba Ha HeTEKyLLM aKkTUBK
Mpuxogu oT huHaHCUpaHua

Lpyrv

81

Mpuxoam oT npegocTaBsiHe Ha ycnyru O6wo
Opyru
Bbnrapus EBpona CALL cTpaHm
XWN. NB.  XWn. NB. XUn. nB. Xun. ne. Xun. nBe.
5211 4341 1807 606 25921
- - - - 13 956
5211 4341 1807 606 11 965
Mpuxoau oT npeaocTaBsAHe Ha ycnyru O6wo
Bbnrapus

Xun. ne. XUn. nB.
932 932
932 932

31.03.2025 31.03.2024

Xun. nB. Xun. nB.

77 168

- 3

1 -

14 -

70 -

162 171

MprxoauTe OT NINXBY Ca CBbP3aHU C NPedoCTaBeHM 3aeMM Ha CBbp3aHu Nnvua.
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26. Pasxogu 3a maTtepmanu
31.03.2025 31.03.2024
Xun. nBe. XWn. nB..
En. eHeprua (45) (6)
MHBeHTap 27) )
OTtonnexve (16) 4)
XWUrneHHn matepuanu (5) )
Odomc KoHCcymaTVBM 4 2)
PeknamHu matepwmanu 3) -
KoMMoTbpHM KOMMOHEHTH 3) -
MaTepuanu 3a pemMoHT 1 NnoaapbXKa Ha odmca 1) 3)
Boaa Q) -
Apyrm (8) (4)
(113) (28)
27. Pa3xoau 3a BbLHLUHU yCNyru
31.03.2025 31.03.2024
XWn. nB.. Xun. nBe.
CodbTyepHu ycnyrm (1 829) (30)
KoHcynTaHTCKu ycnyru (398) (131)
A6oHameHTn (333) (15)
Haemn (106) -
Peknama (88) )
XOCTUHT (71) -
MocpenHuyeckn ycnyrm (45) -
3acTpaxoBku (34) (6)
Ycnyrm Ha nognsnbiHATENN NO NPOEKTU (33) -
Mo6unHu TenedoHn (29) 3)
MopoapbxKa M peMOHT Ha oduca (25) (12)
MouncrteaHe (23) (6)
Kypuepcku 1 TpaHCNopTHU yCryrn (20) -
OxpaHa (18) (6)
UHTepHeT (13) (5)
HabupaHe Ha nepcoHan 9) -
CemuHapu n obyyeHune 8) (1)
KOMMCMOHHU 1 Takcu (8) (1)
Haem Ha codptyepeH nuueH3 ) -
MapkuHr (5) -
MooapbkKa M PEMOHT HAa aBTOMOOMNK (2) -
HoTtapwuanHu Takcu (2) -
Oaurt - (1)
(3105) (218)
28. Opyrm pasxoau
31.03.2025 31.03.2024
Xun. nBe. Xun. nBe.
CoumanHu pasxoam (203) 4)
MpeacraButenHu pasxoam (50) 3)
KomaHanpoBku (50) Q)
MecTHM gaHbUM 1 Takcu (12) -
Pa3xoan 6e3 JOKYMEHTM U HECBBbP3aHU C AeNHOCTTa 3) -
Apyrv 1) 1)
(219) )
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29. ®duHaHCcOBM Npuxoau U pasxoam
31.03.2025 31.03.2024

Xun. ne. Xun. ne.
3aemMun no amopTuanpaHa CTOMHOCT (35) -
Pasxoau 3a nuxsu no genosntn - )
Pa3xoan 3a nuxeu No NM3NHIoBM LOrOBOPU (4) (4)
O6uwo pa3xoau 3a NUXBU No PUHAHCOBU 3aAbIKEHUsi, KOUTO He ce (39) ©)
oTyMTaT NO cnpaBeAnMBa CTOMHOCT B nevyanbarta unu 3arybarta

BaHKoBM Takcy 1 KOMUCUOHHN (16) ©)
3arybu oT 3agbrkeHns B YykaecTpaHHa BanyTa, OT4MTaHu No crnpaBegnuea (222) i
CTOMHOCT B nevanbarta unu 3arybaTa

®PrHAHCOBM pa3xoaun 277) (13)

31.03.2025 31.03.2024

XWn. nB.. XWn. nB..
Mpuxoam oT NUXBK BbPXY DMHAHCOBW aKTUBM NO amopTU3upaHa CTOMHOCT 1 -
®uHaHCOBM Npuxoau 1 -

30. [loxon Ha aKkuus

OCHOBHUAT [OOXOA4 Ha akuuMsi € WM3YUCIEH, KaTo 3a YUCIMTEeNn e M3Mnon3BaHa HeTHarta nevanoba,
nognexatwla Ha pasnpeneneHne mexny akumoHepute Ha ,D,py>KeCTBOTO.

CpenHo npeTerneHuaT 6poi akumu, U3non3BaH 3a U3YUCNSBAHETO HA OCHOBHMS [OXO0M Ha aKLUusl, KakTo
1 HeTHaTa nevyanba, nognexaia Ha pasnpegeneHve Mmexay npurexarenmte Ha 0OGUKHOBEHW akuun, e
NnpefcTaBeH, KakTo criedBa:

31.03.2025  31.03.2024

Mevan6a, noanexalia Ha pa3npegeneHve (B xur. Nns.) 538 953
CpepHo npeTerneH 6pow akumm (B xun.) 57 671 56 855
OcHoBeH goxopa Ha akuus (B nB. 3a aKuus) 0,0093 0,0168

31. Caenku cbC CBbp3aHu nuua

CB'bpSaHI/lTe nnua Ha lD,py)KGCTBOTO BKMOYBAT COOCTBEHULNTE, AObLUEPHN N acounnpaHn npeanpuaTuA,
KIMHO4OB ynpaBlieHCKM nepcoHars, n gpyriu onncaHun no-gony.

AKo He e U3PUYHO ynoMeHaTo, TpaH3akunnTte CbC CBbp3aHu Nnua He Ca N3BbpLUBaHM nNpu cneunanHu
yCcnoBuda 1 He ca npegoctaBAHU U nony4v4aBsaHW HUKaKBU rapaHumun.
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31.1. Cpenku ¢ AblUuepHU NpeanpUATUA

31.03.2025 31.03.2024
Xun. ne. Xun. ne.
Mokynku Ha CTOKU 1 ycrnyru
Mokynkn Ha ycnyru
- CobTyepHu ycnyrum (450) (30)
- NHTepHeT (12) 3)
- KoHcynTaHTCKn ycnyru (8) -
- ABoHameHTH (25) -
- XocTuHr (22) -
- MocpegHnyeckn ycnyrm (29) -
Mokynka Ha AMA - 3)
Mpopax6a Ha CToku 1 ycryru
Mpopax6a Ha ycnyru
- AODMUHUCTPaTUBHU, CHETOBOAHU YCryrn 88 901
- Haemu 39 132
- KoHcynTaHTCkm yenyrm - 6
- CodbTyepHu ycnyru 830 -
- TexHnyecka nopgapbxkka - 2
- ABoHameHTn 6 -
Mpopaxba Ha cTokn
- KoHcymaTneum 5 22
- KoMnioTbpHM KOMMOHEHTH 156 -
MonyyeHn anBuaeHTM - 800
- MNonyyeHn genosnTun 250 750
- NpepocTaBeHn 3aemu - (300)
- BbacTtaHOBeHU NpegocTaBeHn 3aemu - 312
- NNXBK NO MONyyYeHU 3aemMun (2) (4)
- NMXBY NO NPeAOCTaBEHN 3aeMU - 3
31.2. Cpenku c gpyrv cCBbp3aHu nuua nog o6y, KOHTPOr
31.03.2025 31.03.2024
XWn. ne. Xun. nB.
Mpopax6a Ha ycnyrm
- AODMUHUCTPATUBHU, CHETOBOLHU YCIyrn - 1
- Haemu - 2

31.3. Cpenku c KNOYOB yNpaBfieHCKU nepcoHan

KntouoBuaT ynpasneHcku nepcoHan Ha [pyXecTBOTO BKtOYBa YreHoBeTe Ha CbBeTa Ha AUpPEeKTopuTe.
Bb3HarpaxaeHusita Ha KNioYoBUSI YNpaBneHCKM NepcoHan BKMYBAT CreaHUTE pasxoau:

31.03.2025 31.03.2024

Xun. nB. Xun. nB.

3annatu, BKMoYMTENHO BOHYCK (116) (87)
Pa3sxoawn 3a couunanHu ocurypoBku (2) (1)
060 Bb3HarpaxxaeHus (118) (88)
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32. Pa34yeTn cbC CBbp3aHM N1ua B Kpasi Ha nepuoaa

31.03.2025 31.12.2024
XWn. nB.. Xun. nB..
HeTekywu B3emaHus oT:
- AblUEepHU NpeaAnpuUAaTUsA B T.u. 354 354
- 83eMaHuUsi om cby4Yyacmus 354 354
O6OLLO HeTeKylUM B3eMaHUA OT CBbP3aHu nuua 354 354
Tekywm B3eMaHuUA OT:
- AbLUEepPHU NpeanpusaTUa B T.4. 3015 3285
- MBbP208CKU U Opyau 83eMaHusi 3721 3991
- obe3yeHKa Ha mMbP208CKU 83eMaHUsl (912) (912)
- dusudeHmu 118 118
- npedocmaeseHu 3aemu 84 84
- iuxeu 4 4
- ApYyrv cBbp3aHu nuua noA o6y KOHTPon B T.4. 311 318
- npedocmaseHu 3aemu 295 295
- obesyeHka Ha npedocmaseHu 3aemu (24) (24)
- MBbP208CKU U Opyau 83eMaHusi 40 47
O6ul0 TeKywWw M B3eMaHUA OT CBbp3aHu nuua 3326 3603
O6Lo B3eMaHUsA OT CBbpP3aHu nuua 3680 3957
HeTekywu 3aabmkeHNs KbM:
- AbLUEPHU NpeaAnpUaTUA B T.u. 3949 3699
- deno3umu 3949 3699
OO6L10 HeTEKYLLM 3aAbIMKEHUA KbM CBbp3aHu nuua 3949 3699
TekywWwm 3aabIMKEHUSA KbM:
- AbLEPHU NpeanpuaTUa B T.4. 259 338
- MbP208CKU U Opyau 3a0bIIKeHUS 259 336
- iuxeu - 2
- ApYrv cBbp3aHu nuua nog obuy KOHTPON B T.4. 92 99
- dusudeHmu 92 99
- KIIOYOB yrNpaBrieHCKU nepcoHan 7 7
060 TeKywWwM 3aA4BbIMKEHUA KbM CBbpP3aHu nuua 358 444
O6Lo 3aA4bMKEHUA KbM CBbP3aHu nvua 4 307 4143

Kbm 31.03.2025 r. OpyxecTBOTO OTYUTA CriefHUTe NpeaoCTaBeHU 3aeMu:

- KbM €[HO AOblUepHO ApYXecTBO B pa3mep Ha 84 xun. nB. ¢ nagex 01.09.2025 r. JluxseHus
npoueHT e 3 %. Hama obeaneyeHuns no 3aema.

- KbM €OHO [pYro CBbP3aHO nuvue nog obuy KOHTpon B pasmep Ha 295 xun. NnB. ¢ nagex
31.12.2025 r. Jlnxsenus npoueHT € 2 %. Hama obesneveHns no 3aema.

Kbm 31.03.2025 r. [IpykecTBOTO OTYUTA CRegHUTE HETEKYLLM 3aAb/MKEHUS KbM CBbP3aHu nuua:

- lMonyyeH oeno3nT OT ObLUEPHO OPYKECTBO B pa3mep Ha 3 699 xun. nB. ¢ nagex 31.12.2026 r.
n nuxea B pasmep Ha 0,1%.;

- [NonyyeH oenos3uT OT AbLUEPHO APYXKeCTBO B pa3mep Ha 250 xun. ns. ¢ nagex 04.02.2027 r. n
nnxea B pa3smep Ha 0,1%.

Tekywmte 3agbmkeHns kbm 31.03.2025 r. Ha [pyxecTBOTO B pa3mep Ha 358 xun. fB. ca BbB Bpb3Ka C
TbProBCKW COENKM U pasnpegeneHn AUBUAEHTU.

3a BCUYKM B3eMaHuWs OT CBbp3aHM nvua Ha [pyXecTBOTO € MpUSIOKEH OMpoCTeH MNoaxond 3a
onpeensiHe Ha o4YaKBaHWTE KpeauTHM 3aryoun KbM Kpasl Ha nepuoga.
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33. YcnoBHM aKTUBM U YCNOBHMU NacuBun

He ca Bb3HUKHaNm YCINOBHM Nacmeun 3a D,py)KeCTBOTO Mo OTHOLWIEHNE Ha AbLUEPHUN N acounnpaHn npegnpuaTnda, ¢ U3Kn4vYeHne Ha rapaHumnTe no KpeanTtm Ha

AblLUEPHU NpeanpuaTus onucaHn no-4ony:

[pyXeCTBOTO e rapaHT Nno KpeauTh Ha CBbpP3aHK NuLa, KakTo crieaBsa:

Monyyarten Ha kpeauTa Mpwu 6aHka Tun kpegut Banyta O6w
pa3mep Ha
KpeauTa B
neea
“EHrsio Cuctemc” A} “YHukpegut OsbpapadT neesa 1 000 000
Byn6aHk “A}

www.sirma.bg

YcBoeHa
cyMa KbM
31.03.2025
B neBa

OaTa Ha
B3eMaHe
Ha

KpeauTa

15.12.2020

JluxseH npoueHT KpanHa gpata OGe3neuyeHue
Ha
porosopa
Mpunoxummns 3a CbOTBETEH Nepuo 15.12.2026  3anor Ha B3eMaHusl

NPOMEHIUB NTUXBEH UHAEKC +2
nyHKTa, HO He no-manko ot 2.08%
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MpaBHU nckoBe

Cpeluy OpyxecTBOTO HiMa 3aBefeHMW NpPaBHU UCKOBE.

34. Kateropuun (pmHaHCOBM aKTUBU U NaCUBK

banaHcoBuTe CTOMHOCTM Ha Cbl/IHaHCOBVITe aKTMBM 1 nacumeBm Ha ,D,py)l(eCTBOTO mMoraT ga Obpar
npencrtaBeHn B CrneaHnTe Kateropun:

PUHAHCOBU aKTUBU 31.03.2025 31.12.2024
XUn. nB. XUn. nB.
Tbproscku 1 Apyrv B3eMaHus 13981 9941
B3emaHusa oT cBbp3aHu nuua 3680 3957
MapuyHu cpeacTtea 2512 9953
20173 23 851
®dPuHaHCOBM NacuBMU 31.03.2025 31.12.2024
Xun. n.. Xun. n..

drHaHCOBM NacMBKU, OTYUTAHU NO amopTU3NpPaHa CTONHOCT:
3aemn B T.u. 7 040 6 248
Hemekywu 5674 6 009
Tekywu 1 366 239
3aabmKeHNs No NM3MHIoB JOrOBOP B T.4. 1088 837
Hemekywu 665 515
Tekywu 423 322
TbProBckM 1 Apyrv 3agbImKEeHUS 9131 13 367
3aabmKeHnss KbM CBbpP3aHu nuua e m.uy. 4 307 4143
Hemekywu 3949 3699
Tekywu 358 444
21 566 24 595

BwxTe noacHeHue 4.18 3a uHoOpmauMs OTHOCHO cyeToBOAHAaTa MONUTUKA 3a BCsKa KaTeropus
duHaHcoBM UHCTpyMeHTU. OnncaHve Ha nonuTukata W UenuTe 3a YynpasfeHue Ha pucka Ha
OpyxecTBOTO OTHOCHO (PUHAHCOBUTE UHCTPYMEHTU € NnpeacTaBeHo B NoscHeHue 35.

35. PuckoBe, cBbp3aHn ¢ PUHAHCOBUTE UHCTPYMEHTH
Llenu n nonuTrka Ha pPbLKOBOACTBOTO NO OTHOLLIEHUE ynpaBrieHUe Ha pucka

[pyXecTBOTO € WU3MOXEeHO Ha pasNNYHn BUOOBE PUCKOBE MO OTHOLWLEHWE Ha (UHaHCOBUTE CU
WHCTPYMeHTU. 3a noBeye MHMopMauUnss OTHOCHO (PMHAHCOBUTE aKkTMBWM M MacuBW MO KaTeropunm Ha
JpyxecTBoTO BWXTE nosicHeHne 34. Han-aHauumuTe (PUHAHCOBM PUCKOBE, HA KOUTO € U3NOXEHO
[pyXecTBOTO ca NasapeH pUCK, KpeaUTeH PUCK U NUKBUOEH PUCK.

YnpaeneHveTo Ha pucka Ha [IpyXeCTBOTO Ce OCbLUeCcTBABa OT LieHTpanHaTa agMuUHUCTpauus Ha
OpyxecTBOTO B CbTPyAHMYECTBO CbC CbBeTa Ha gupektopute. [pnoputeT Ha pbKOBOACTBOTO € Aa
OCUTYpU KpaTKOCPOYHUTE W CPEAHOCPOYHM MapuUyHW MNOTOUW, KaTo HamanuM wusnaraHeto cu Ha
duHaHcoBM nasapw.

ﬂ,py)KeCTBOTO He Ce 3aHMMaBa aKTUBHO C TbpryBaHeTo Ha (bl/lHaHCOBI/I aKTMBU 3a CNeKyrnaTtTuBHu Uenu,
HUTO NMbK n3gasa onuun.

MeXaUHHUAT uHOMBMAyaneH UHAHCOB OTYEeT He BKMYBa LUANaTa WHdopMauus OTHOCHO
yrnpaBneHneTo Ha puUcka M OMOBECTABAHUATA, U3UCKBaAHW NPU U3TOTBSIHETO HA rOAWLLIHU (PUHAHCOBU
oT4yeTw, U crieaBa [a ce YeTe 3aedHO C roauHna HAHCOB OTYET Ha [pyXecTBOTO kbM 31 oekemBpu
2024 r. Llenute 1 nonuTukute Ha [pyXecTBOTO 3a ynpaBrieHne Ha KanuTana, KpeaMTHUS U NTMKBUOHUS
PVCK Ca OMnucaHu B NMOCMeAHUs roguleH oMHaHCOB OT4YeT. He e vmMarno npomeHu B nonutukarta 3a
ynpaBrieHne Ha p1cka OTHOCHO (PMHAHCOBU MHCTPYMEHTM Npe3 nepuoaa.

Hain-cbluectBeHUTE PMHAHCOBM PUCKOBE, Ha KOUTO € N3NOXeHO [pyXeCcTBOTO, Ca OnMcaHun no-gony.
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35.1. AHanu3 Ha na3apHusi pucK

BcneactBve Ha u3non3BaHeTo Ha PUHAHCOBU MHCTPYMEHTU [IpyKeCcTBOTO € M3MOXEHO Ha nasapeH
PUCK 1 MNO-KOHKPETHO Ha PUCK OT NPOMEHW BbB BanyTHUS KYPC, IMXBEH PUCK, KAKTO 1 PUCK OT NpoMsiHaTa
Ha KOHKPETHU LieHN, KOeTO Ce AbIKM Ha onepaTuBHaTa U MHBECTULMOHHATa AeMHOCT Ha [pyXecTBOTO.

C pasrpbllaHeTOo Ha WMKOHOMWYECKWTE nocreguum OT BoWHaTa B YKpanWHa ce Mnopogu CWMeH
WH(NaunoHeH HaTUCK U roguwHaTta uHdnauua B bunrapua 3a nepuoga mapt 2025 r. cnpsamo mapT
2024 r., usMepeHa C XapMOHMN3MpaHus nHaekc Ha noTpebutencknte ueHun (XUML) e 4%.

35.1.1. BanyTeH puck

Mo-ronamata 4act oT cgenkute Ha [pyxecTBOTO ce ocbluecTBaBaT B Obnrapcku ne.a.
YyxgectpaHHUTe TpaH3akuuu Ha [pyxecTBOTO, AEHOMWHMPAHU FMaBHO B LWATCKM Aonapw, uanarat
[pyXeCcTBOTO Ha BanyTeH PUCK.

3a Oa HamMmanu BanyTHUA puUcCk, ,D,py)KeCTBOTO cneau napuyHmMTe NnoToun, KOMTO He ca B 6'bJ'IFapCKVI neBa.
Mo npyHUMN nma OTAenHW NpoLeaypu 3a ynpasreHMe Ha pucka 3a KpaTkocpovHuTe (4o 6 meceua) u
OBITTOCPOYHUTE NapuU4vHM NoToUM B HyXXOEeCTpaHHa BanyTa. Korato CymMuTe 3a nnawlaHe u nonyvyaBaHe
B OnpeerneHa BasnyTta ce 04akBa [a Ce KOMNeHcupaT B3anMHO, TO ToraBa He ce Hanara AOMbIHUTENHO
Xe[KupaHe, KakBUTo 06MKHOBEHO ca cnyvante B [pyKecTBOTO.

35.1.2. JInxBeH puck

MonuTnkata Ha [pyXecTBOTO € HacoYyeHa KbM MUHUMU3NPAHE Ha JIMXBEHUSA PUCK MPU ObATOCPOYHO
dmHaHCcupaHe.

Kbm 31.03.2025 r., [py>KeCTBOTO He € M3SI0KEHO Ha CbLUECTBEH PUCK OT MPOMSIHA Ha nasapHuTe
NMXBEHW NPOLEHTM N0 AOroBopa 3a MHBECTULMOHEH 3aeM T KaTo NUXBEHUAT MNPOLEHT HAMa NPOMsiHa
npes roguHata. Beuuku apyrn omHaHCOBM akTUBKM 1 Nacuen Ha [pyXeCcTBOTO ca ¢ PUKCUPAHU FTIUXBEHU
NPOLIEHTMU.

AHanu3 Ha KpeanTHUsA pUCK

KpeauTHUST pyck npeacTaBnsBa pUCKbT JafdeH KOHTpareHT Aa He 3annaté 3adbiDKEHWETO CU KbM
OpyxecTBoTO. [pPYXECTBOTO € W3MOXKEHO Ha TO3M PUCK BbB Bpb3ka C pPasnuyHM (PUHAHCOBM
WHCTPYMEHTW, KaTo Hamp. Npy NpefocTaBsaHETO Ha 3aEMU, Bb3HWKBAHE Ha B3EMaHWs OT KIMEHTW,
[eno3vpaHe Ha cpeactea u Apyru. ManaraHeTo Ha [pyXecTBOTO Ha KpeOWUTEH PUCK € OrpaHnYeHo [0
pa3mepa Ha banaHcoBaTa CTOMHOCT Ha (DMHAHCOBUTE aKTWBM, NMPU3HATU B Kpasi HA OTYETHWS Nepuos.

[pyXecTBOTO pefoBHO CreAn 3a HEU3NbIHEHWETO Ha 3adbIDKeHWsTa Ha CBOW KIUEHTU U Opyru
KOHTpareHTu, yCTaHOBEHW MHOAUBUAYAITHO UMK Ha rpynu, U N3nonasa Tasm nHopmaumsa 3a KOHTpon Ha
KpeauTHua puck. Korato pasxogute He ca npekaneHo BUCOKW, ce HabaBAT u mn3nonssaTt AaHHW 3a
KpeauTeH PEWTUMHT OT BBbHLIHU M3TOYHUUM W/MnM (PUHAHCOBM OTYETU Ha KIWEHTUTE u Apyrute
KOHTpareHTu. MonuTtuka Ha [dpyXecTBOTO € Aa u3BbpLUBa TPaH3aKLMU CamMO C KOHTpareHTu ¢ gobbp
KpeauTeH penTuHr. PbKoBOACTBOTO Ha [pyXeCTBOTO CYMTA, Ye BCUYKM ropecriomeHatv prHaHCcoBU
aKTMBW, KOUTO He ca Gunu obesueHsIBaHM UIM ca C HAaCTBbNUI Nagex npes npeacTaBeHnTe OTYETHM
nepvoamn, ca (oMHaHCOBU akTMBU C BUCOKa KpeauTHa OLeHKa.

ﬂ,py)KeCTBOTO He e npegocTtaBAno (*)MHaHCOBI/ITe CW aKTUBM KaTo o0be3neveHune no apyru caoenkm ocseH
KaTo obe3nevyeHune Ha nony4yeHu GaHKoBM 3aemu.

erﬂ,l/ITHl/IﬂT PUCK OTHOCHO napun n napmnyHn eKBuBaneHTn ce CcYUTa 3a HEeCHbLUECTBEH, Tb KaTo
KOHTpareHTuTe ca GaHku ¢ ,u,o6pa penyTtauma n BUCOKa BbHLUHA OUeHKa Ha KpeaAUTHUA peIZTVIHF.

35.2. AHanu3 Ha NMKBUAHUA PUCK

JINKBMOHUAT pUCK NpeacTaBnsiBa puckbT [pYXeCTBOTO A HE MOXe [a Moracu CBOUTE 3aObIiDKEHUS.
[pyKecTBOTO MocpeLla HYXanTe Cu OT JIMKBUAHM CPEACTBA, KaTo BHMMATENHO cneam nnailaHusaTa no
noracuTesnHnTE NyiaHOBE Ha AbITOCPOYHNTE (PUHAHCOBU 3a4bIDKEHUS, KAKTO U BXOASALMTE 1 U3XOOSLLM
napuv4HKn NOTOLM, Bb3HMKBALLM B X04a Ha onepaTuBHaTa AeNHOCT. HyxauTe oT NMKBUMOHW cpeacTBa ce
cnegar 3a pasnuyHyM BpEMEBU NMEpPUoaU - EXXeAHEBHO M eXXeceaMMYHO, KakTo U Ha 6a3aTta Ha 30-aHeBHU
NPorHo3un. Hyxamnte oT NMKBUAHM CpeAcTBa B AbArocpodeH nnaH - 3a nepuoam ot 180 n 360 aHwu, ce
onpenenat MeceyHo. Hyxamute oT napu4HM cpeacTBa Ce CpaBHABAT CbC 3aeMUTE Ha pasnorioXeHue,
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3a ga 6baart ycTtaHOBEeHM u3nuwbLM Unu gepuumTtn. To3n aHanus onpegens ganv 3aemMuTe Ha
pasnosfioXKeHuWe e ca AoCcTaTbYyHK, 3a Aa NOKPUAT HyXauTe Ha [pyKeCcTBOTO 3a nepuoaa.

OpyxecTBoTO AbpXM napu B OpoK, 3a ga nocpella NUMKBUOHUTE CU HYxau 3a nepuvoan ao 30 aHw.
CpeqacTBa 3a 4bNTOCPOUHUTE NUKBUOHU HYXXOW Ce OCUrypsiBaT Ypes 3aeMn B CbOTBETHUS pasmep.

PurHaHCOBUTE aKTUBM KaTo cpeAacTBO 3a ynpaBJrieHne Ha NMKBUAHUA PUCK

I'IpM OUEHABAHETO U ynpaBlieHNETO Ha JIMKBUOHUA PUCK ,D,py>KeCTBOTO OT4YMUTa OYakBaHUTE Napu4HU
notToun oOT (*)VIHaHCOBVI MHCTPYMEHTHN, no-cneunanHo HalimyHUTe napudHn cpencrtBsa U TbProBCKU
B3emMaHus. HanudHute napun4yHn pecypcn " TbproBCKM B3€MaHUA HEe HagBullaBaT 3HaAYUTEJIHO
TeKywnTe HyXxXan OT M3xXogdll napuyveH noTokK. CbrnacHo ckniodeHuTe AOoroBopn BCUYKU NapU4HU
noToun OT TbProBCKN N OPYrn B3eMaHuA Ca ObJKMMU B CPOK 0 WeCT Mecela.

36. MonuTtuka u npoueaypu 3a ynpaeneHue Ha KanuTtana
LlennTe Ha [pyxecTBOTO BbB Bpb3Ka C yNpaBneHue Ha kanuTana ca:

- [a ocurypu cnocobHocTTa Ha [py»ecTBOTO Aa NPOAbITIKM Aa CblUecTByBa KaToO AEMCTBALLO
npeanpusaTue; n

- [a ocurypu agekBaTHa peHTabWMHOCT 3a COGCTBEHMUMTE, KaTo onpefens LeHaTa Ha
NpoaYKTUTE U YCIYrUTe CU B CbOTBETCTBUE C HUBOTO Ha puUcka.

lD,py)l(eCTBOTO HabntogaBa kanuTana Ha 6asaTta Ha CbOTHOLLEHWETO Ha KanuTan KbM HETHUS ObIT.

HeTHnaT obnr BknoYyBa cymaTa Ha BCUYKM 3abJKEeHUA, B TOBA YNCIIO 3aeMnUTe, TbProBCKUTE N ApPYyrn
3aQbIDKeHUsl, HamaneHa ¢ 6anaHcoBaTa CTOMHOCT Ha napute n napnyHnNTE eKBMBaJieHTU.

Ll,enTa Ha ,D,py)l(eCTBOTO € [a nogabvpiXa CbOTHOLWEHNETO Ha Kanutara KbM obwoTo chHchmpaHe B
Pa3yMHU rpaHnUn.

[ pyXecTBOTO yrnpaBnsiBa CTPyKTypaTa Ha kanutana u npaesu Heo6xoanMuTe KOpekLun B CbOTBETCTBUE
C NPOMEHUTE B MUKOHOMUYECKaTa 06CTaHOBKA U PUCKOBUTE XapaKTEPUCTUKN HA CbOTBETHUTE aKTMBM. 3a
Ja noadbpa Wnn KopurMpa kanutanoBaTta CTpykTypa, [pyecTBOTO MOXe Aa MPOMEHM cymaTa Ha
AVBUOEHTUTE, U3nnaliaHn Ha cobCTBEHUUMTE, Aa BbPHE KanuTasn Ha akuMoHepuTe, Aa eMmuTupa HoBU
akuuMM Unu fa npogage akTvBM, 3a Aa HaManu 3agbimKeHusiTa cu.

,D,py)KeCTBOTO He € NPOMEHANO uenute, NoJIMTUKNTE U npouecnuTe 3a ynpaslieHne Ha Kanutana, Kakto
N Ha4nHa Ha onpeaendaHe Ha Kanutana npes npeacraBeHnTe oTt4eTHU nepunogn.

37. CbuTua cnep Kpasi Ha OTYETHUA Nepuoa

O6pamHo u3KynyeaHe Ha akyuu om OpyXecmeomo

Ha nposegeHoTo Ha 08.04.2025 r. N3sbHpegHo O6Lwo cubpaHne Ha akunoHepute Ha ,Cupma pyn
Xonguhr ALl 6e npueTo peLueHne gpyKecTBOTO Aa U3Kynu obpaTHO cobCTBEHM akuuu.

CbBeTbT Ha anpekrTopute Tpﬂ6Ba 4a OCbLUeCTBUN U3KynyBaHETO Npu crnegHnTe ycrnoBuA:

*  MakcumanHuaT 6pon akumm nognexawm Ha obpatHo uskynyeaHe e 5 300 000 6pos.

*  MwuHumanna yena 0,85 neBa 3a akuusa 1 MakcumarnHa ueHa 4 neea 3a akumsa. MakcumanHa
obuwa LeHa 3a obpaTHO U3KynyBaHe Ha akuuu-He noeye oT 21 200 000 (gBageceT v eauH
MUnuoHa 1 asecTta xunaaum ) nesa. [Npu npomsHa Ha odwmumanHaTa Banyta B Penybnuka
Bwnrapua ueHaTa Ha akuus LWe ce M3dncnsaBa B onpegenieHata cbobpasHO MpPUMOXUMOTO
3aKOHOAATENCTBO HOBa odmuManHa BarnyTa KaTo ce npunara HOpMaTMBHO NPeaBUOEHUAT
0B6MeHeH Kypc.

*  CpokbT 3a nskynyeaHe e o 31.12.2028 r.

*  Hauun Ha obpaTtHo N3KynyBaHe - ypes WHBECTULIMOHEH NoCpefHUK.
OO0woTO cbbOpaHMe Ha akuMoHepuTe ymbiiHOMOLWaBa CbBeTa Ha ANPEKTOPUTE Oa M3BBbPLUM
BCUYKM Heobxoaumu npaBHU U paKkTMYEeCKM OEeNCcTBUSA 3a OCbLUeCTBSABaHE Ha 0OpaTHOTO
U3KynyBaHe.
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lMpodax6a Ha cob6cmeeHuU akyuu om GpyKecmeomo

Ha 09.04.2025 r., B nanbriHeHne Ha OoHycHaTa cu nonutuka, ,Cupma INpyn Xongunr® ALl npogage
400 000 ceou akumm Ha cpegHa LeHa ot 1,00 neea 3a akuus Ha obwa ctonHocT ot 400 000 neBa.
Akumute npeactasnasaT 0,67% oT kanuTana Ha gpyxectBoTo. Npogaxbarta 6e n3BbpLUeHa Ha
HeperynupaH nsebHoopcoB nasap (bvnrapus).

He ca Bb3HWKHaNu Kopurmnpatwim CbOMTMS UMK 3HAYUTEITHU HeKopurnpaiwimn cbouTHUA Mexay nartarta Ha
MeXOANHHUNA nHamnsngyaneH q)VIHaHCOB OTYET U gaTaTa Ha OTOPU3NPaHETO MY 3a U3daBaHe.
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