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[ToscHeHNss KbM  MeEXOWHHUA  MHOuBUAyaneH
donHaHCoB OTYeT

1. OBLWA MH®OPMALINA 3A “CUPMA Ir'PYIN XONANHI™ AL

Cwvpma Mpyn XonguHr® Al e XonavMHroBo ApYyXecTBo, pernctpupaHo e Ha 25.04.2008 r. B AreHuus no
BnmcBaHudATa ¢ EMK 200101236.

Cepanuuie n agpec Ha ynpaBneHue: bvnrapus, obnact Codums (ctonuua), obwmHa CtonuyHa, rp.
Codpus, 1784, parioH p-H MnagocT, 6yn. Llapurpaacko woce, No 135.

MpeomMeTbT Ha AeMHOCT Ha ApyXxecTBoTO e: [lpugobusaHe, ynpaBneHue, oueHka v npogaxba Ha
yyactvsa B 6Gbnrapckvm n YyxgectpaHHu pyxecTsa, npuaobvBaHe, oueHka v npofgaxba Ha naTeHTw,
OTCTBbMBaHE Ha NULEH3UN 3a MOM3BaHe Ha NaTeHTU Ha APYXeCTBa, B KOUTO XONANHIOBOTO APYXKECTBO
yyacTBa, hMHaHCUpaHe Ha OPYXeCTBa, B KOMTO XONAUHIOBOTO APYKECTBO y4acTBa, OpraHusnpaHe Ha
CYETOBOAHOTO OTYUTAHE M CbCTaBAHE Ha (PMHAHCOBM OTYETM MO pefda Ha 3aKoHa 3a CHETOBOACTBO.
OPYXeCTBOTO MOXe [a U3BbpLLBa M COOCTBEHA ThbProBcka AEWHOCT, KOATO He € 3abpaHeHa OT 3aKoHa.

AKLUMOHEPHUAT KanuTan Ha ApyXecTBOTO € B pa3mep Ha 59 360 518 nB., pasnpegeneH Ha 59 360 518
Opos 6e3HanMyHN NOMMEHHM aKLUUM C HOMUHAaIHa CTOMHOCT 1 NB.

KanutansT Ha ,D,py)KeCTBOTO e 6un NPOMEHEH MNpe3 roanHnTe, KakTo crneaBa:

[OaTa Pa3mep Ha kanuTana
30.10.2015 . 59 360 518 nB..
23.10.2014 . 49 837 156 nB.
22.10.2010 . 73 340 818 nB..
15.10.2008 r. 77 252 478 nB.
25.4.2008 . 50 000 nB.

KanutansT Ha apyxectBoTo e BHeceH 100%.
Henapu4HuTe BHOCKM B KanuTarna Ha [IpyxecTBOTO ca, KakTo crneasa:

e Codptyep, Nnpeacrasngasaly 29 (ABageceT U AeBeT) copTyepHU Moayna B pasmep Ha 61 555
838 nB.

e 81 960 Opos OOMKHOBEHM MOMMEHHM akuuMmM oT kanutana Ha "CUPMA TPYMN" AL,
OPYXeCTBOTO PerncTpmpaHo B TbproBCKUS peructbp kKbM AreHuus no snucsaHusTa ¢ EUK
040529004 B pa3mep Ha 11 734 980 n..

e Heaswxumm umotn - Etax 3 ot oduc crpaga "UT - ueHtbp Odmc Ekcnpec" B rp. Cocdus,
oyn. Lapurpagcko woce" N 135 cbe 3actpoeHa nnow, 796, 50kB.M., cbrn. HoTapuaneH akrt
3a nokynko-npogaxba Ha HeaBwkum mmot N 126, Ttom |, per. N 4551, geno N 116 ot
23.04.2003r. n Etax 5 ot odwmc crpaga "UT - ueHtbp Ochnc Ekcnpec" B rp. Cocous, Gyn.
"Llapurpagcko woce" N 135 cbe 3actpoeHa nrow, 281,81 kB.M., cbrrnacHo HoTapuaneH akr
3a nokynko-npogax6a Ha HepBwkum umoT N 86, Tom 4, per. N 10237, geno N 592 ot
23.12.2004 r. 06wo B pasmep Ha 3 911 660 n..

www.sirma.bg
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1.1. PasnpepeneHue Ha akLMOHEPHUA KanuTan

Kbm 31.12.2020 r. pa3npegeneHneTo Ha akuumoHepHusi kanutan Ha “Cupma pyn Xonguur’ AL e,

KaKTO creapa:

AKUMOHEpPEH KanuTan

Bpont akumm (HommHan 1.00 neB)

OO0, 6poii Ha perMcTpupaHuTe akLuMoHepn
KOpuanyecku nuua

dusnyecku nuua

Bpon akumu, nputexasaHu OT IOpUANYECKM Nuua

% Ha yyacTue Ha topuanyeckm nuua

Bpon akumu, nputexasaHu oT puanyeckute nuua

% Ha yyacTue Ha pumandeckn nuua

Paanpe,u,eneHVleTo Ha Kanutarna no akuunoHepwu,

BKI.
(HopmanmswpaH % y4yacTtne B Kanmana) €, KaKTo cneaBsa:

31.12.2020

59 361

59 360 518
1041

a7

994

8 528 409
14,37%

50 832 109
85,63%

30.09.2020

59 361

59 360 518
1034

48

986

8 546 564
14,40%

50 813 954
85,60%

npepasnpegeneHneTto Ha y4yacTtueto

AKumnoHepu Bpown akuun Bpon akumm  HomwuHan HomuHanHa % B HopmanusupaH

KbM KbM CTOMHOCT  KanuTana % B kanuTana

31.12.2020 30.09.2020
leopru MNMbpBaHoB MapuHoB 5269 748 5269 748 1 nB. 5269 748 nB. 8,88% 8,97%
LiBetaH Bopucos Anekcnes 4 865 753 4 865 753 1 nB. 4 865 753 nB. 8,20% 8,28%
Yaepap Benusapos Qumutpos 4 750 786 4 750 786 1 nB. 4 750 786 nB. 8,00% 8,08%
BecenvH AH4eB Knpos 4700 786 4700 786 1 nB. 4700 786 nB. 7,92% 8,00%
Mo lMeTpos MeTpos 4 400 000 4 201 400 1 nB. 4 400 000 n.. 7,41% 7,49%
OrHsiH MNnameHoB YepHokoxeB 3741620 3741620 1 nB. 3741 620 nB. 6,30% 6,37%
AtaHnac KoctagunHoB Kupsiko 2 887 524 2 887 524 1 nB. 2 887 524 nB. 4,86% 4,91%
Kpacumup HeenuHos BoxkoB 2534 161 2534 161 1 nB. 2534 161 nB. 4,27% 4,31%
Bnagnmup MBaHoB Anekcues 2 177 583 2 177 583 1 nB.. 2 177 583 nB. 3,67% 3,70%
PoceH Bacunes BbpbaHos 2 156 687 2 156 687 1 nB. 2 156 687 nB. 3,63% 3,67%
Emunnana nunesa Vinvesa 1925 649 2 045 289 1 n.. 1925 649 nB. 3,24% 3,28%
BaHk b Hio Mopk MenbH 1765 200 967 600 1 n.. 1765 200 nB. 2,97% 3,00%
Asop JTiogmunos [xoHeB 1392 746 1392 746 1 nB.. 1392 746 n.. 2,35% 2,37%
Yo Josepue“ Al 1047 678 1047 678 1 nB.. 1047 678 nB. 1,76% 1,78%
MeTbp Hukonaes KoHsipos 870 665 870 665 1 n.. 870 665 nB. 1,47% 1,48%
"Manpxykos" OO 860 000 860 000 1 nB. 860 000 nB. 1,45% 1,46%
YMNe "OCK PoguHa" Al 747 036 747 036 1 nB. 747 036 nB. 1,26% 1,27%
%m’ rercuorHoocurypuTenen 715 810 715 810 1 ne. 715 810 ns. 1,21% 1,22%
HCTUTYT

Opyrm 12 551 086 13 427 646 1 nB. 12 551 086 ns.. 21,14% 20,36%
O6uwo 59 360 518 59 360 518 59 360 518 n.. 100% 100%

HopmanuavpaHusT NpoueHT yyacTve B KanuTana npeacTaBnsiBa yvacTMeTo B kanutana Ha
OPYKECTBOTO HETMPAHO OT 0OpPaTHO U3KYyNeHUTe COBCTBEHUN akUMK.

Kbm 31.12.2020 r. “Cupma [pyn Xonauur’® A nputexaBa 584 474 Gp. cobCTBEHM akuumn C
HOMUHanHa cTtonHocT 584 474 nB. (0,98 % OT akumoHepHus kanuTan). [OpyXecTBoTOo HsAMa

HOBOI'IpI/l,EI,OGVITI/I cobcTBEHM akumm npes3 oT4ETHUA nepunoa.

www.sirma.bg
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AKLMOHepUTe, NpuTexasalum Hag 5% OT kanuTana Ha OpYXeCTBOTO ca:

AxuunoHepu

"eopru MNbpBaHoB MapuHoB
LiBetaH Bopucos Anekcues
Yaegap Benusapos umntpos
BecenuH AHyes Knpos

MBo MeTpos MNMeTpoB

OrHsH NnameHoB YepHokoxes

AKumoHepu

"eopru MNbpBaHos MapuHoB
LisetaH Bopncos Anekcres
Yaspap Benusapos [umutpos
BecenvH AHyeB Knpos

MBo lNeTpos lNeTpos

OrHsiH NMnameHoB YepHoKoXeB

1.2. OpraHu Ha ynpaBrneHue

Bpow akuum kbm
31.12.2020

5269 748
4 865 753
4 750 786
4700 786
4 400 000
3741620

Bpow akuMmn Kbm
30.09.2020

5269 748
4 865 753
4 750 786
4700 786
4 201 400
3741620

% oT KanuTana

8,88%
8,20%
8,00%
7,92%
7,41%
6,30%

% oT KanuTana

8,88%
8,20%
8,00%
7,92%
7,08%
6,30%

HopmanuaupaH %
B KanuTana

8,95%
8,26%
8,07%
7,98%
7,49%
6,35%

HopmanuaupaH %
B KanuTtana

8,95%
8,26%
8,07%
7,98%
7,15%
6,35%

“Cupwma Mpyn XonguHr” Al e ¢ egHocTeneHHa cuctema Ha ynpasneHue - CbBeT Ha AupekTopuTe.

CbBeTbT Ha gupekTopuTe KbM 31.12.2020 r. BKNOYBA CNEOHUTE YNEHOBE:

- Yaspap Benwunsapos Qumutpos
- UsetaH bopucos Anekcunes

- AtaHnac KoctaguHoB Kupsikos
- Tleopru MbpBaHoB MapnHoB

- NMetbp Bopucoe CtateB — HE3ABUCUM YNEH
- WoppaH CtosHOB Heaes — He3aBUCKMM YrieH

MaHgaTteT Ha CbBeTa Ha AMpeKkTopuTe ce onpeaenst B 2 roAMHU OT AaTtata Ha BnucBaHe. MaHaaTbT

Ha HacTosawms CoBeT Ha anpekTtopute e oo 19.09.2021 r.

[pyxecTBOTO Cce NpeAcTaBnsBa OT U3NbNHUTENEHUS AUPeKTop - LiBeTaH Bopucos Anekcues.

Kbm CbBeTa Ha gupekTopuTe ca usrpagaeHu cnegHute KomuteTu:

- KomuteT no MHBECTMLUUTE 1 PUCKA;
- KomuteT no Bb3HarpaxaeHusita — BbTpeLleH opraH, KOUTo He e n3dupan ot OCA,;
- KomwuTteT no onoeecTtsABaHe Ha MHOPMaLMATA;

- OguTeH KoMuTeT.

Yyactneto Ha uneHoseTe Ha C[l B kanutana Ha OPYXeCTBOTO €, KaKTO cleaBa:

www.sirma.bg
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Bpon akuuu Bpon % B kanutana HopmanuaupaH

AxuunoHepu KbM akuum KkbM HomuHan CTtonHocT KbM % B KanuTana
31.12.2020 30.09.2020 31.12.2020 kbM 31.12.2020

[eopru MbpBaHoB MapuHoB 5269 748 5269 748 1nB. 5269 748 nB. 8,88% 8,95%
LisetaH Bopucos AnekcueB 4 865 753 4 865 753 1nB. 4865753 ns.. 8,20% 8,26%
Yasgap Benusapos Qumutpos 4 750 786 4750 786 1nB. 4750786 ns. 8,00% 8,07%
AtaHac KoctaguHos Kupsikos 2 887 524 2 887 524 1nB. 2887524 n.. 4,86% 4,90%
Metbp Bopucos Ctates 10 100 10 100 1 nB. 10 100 nB.. 0,02% 0,02%
VlopnaH CtosHoB Henes 3433 3433 1 nB. 3433 nB. 0,01% 0,01%
O6wo 17787 344 17 787 344 17 787 344 nB.. 29,96% 30,21%

I'Ipea nepmnoga HamMa npomMmdHa B y4aCTmneTo Ha 4YrneHoBEeTe Ha C,D, B Kanutana Ha ApyxXecTBOTO.

OpraHM3auMoHHa CTPYKTypa Ha rpynata Cupma

CtpykTypata Ha 'pynata BkntouBa Cupma pyn XonauHr ALl kaTo OpYyKeCTBO — MalKa U MOCoYeHUTe
no-gony Opy>XecTBa, KakTo creasa:

Cupma
Mob6ain

Cupma
A Cu Ec

Cupma
An Ec xun

OnToTekeT %
CALL

Cvipma
ContowbHC

EHr Bio
Cucteme
NatuHcka
Amepyika

Cuipma
Meaukbn
Cucremc

www.sirma.bg
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OvwepHute gpyxectsa Ha Cupma Npyn Xongur A[] ca:
MpeanpuaTtue CToMHOCT Ha MpoueHT MpoueHT oT CTOoMHOCT Ha MpoueHT MpoueHT oT
MHBECTULMATA OT KanuTanoBuTe WHBeECTULMATA OT KanuTanoBuTe
KbM  KanuTtana npaea Kbm KbM  KanuTtana npaBsa KbMm
31.12.2020 KbM 31.12.2020 31.12.2019 KbM 31.12.2019
(B xun. nB.) 31.12.2020 (B xun. nB.) 31.12.2019
+,Cupma ContowrbHe” Al 39311 77,71% 82,43% 39311 77,71% 82,43%
.Cupma En An” EA[L 7 035 100,00% 100,00% 7 035 100,00% 100,00%
,Cupma Megukbn Cuctemc" ALl 66 66,00% 66,00% 66 66,00% 66,00%
Cupma Mpyn UHk. 3471 76,16% 76,29% 3471 76,16% 76,29%
,Cupma Cn A" A} 106 80,00% 80,00% 106 80,00% 80,00%
,OHTOTEKCT" ALl 17 865 87,65% 90,44% 17 865 87,65% 90,44%
LEHrBto Cuctemc Cocousi” ALl 50 72,90% 72,90% 50 72,90% 72,90%
O6wo 67 904 67 904

“Cupma Mpyn XonguHr’ Al e nyBnvyHO ApyKecTBO cbrnacHo 3akoHa 3a nybnuyHo npegnaraHe Ha

LEeHHU KHMXa.

BbpoaT Ha nepcoHana kbMm 31 gekemepu 2020 r. e 24 gywn, kato 18 Aywn ca CRyxutenu no Tpyaqosu
JOroBopu 1 6 — Mo 4OroBopwu 3a yrnpasneHune.

www.sirma.bg
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2. OcHoBa 3a U3roTBsiHe Ha MeXAUHHUA HAuBMAyaneH (puHaHCOB OT4eT

To3n mexanHeH nHanemayaneH prHaHCOB OTHET 3a nepuoa oT ABaHazeceT Mmeceua o 31 gekemspu
2020 r. e nsrotseH B cvoTBeTcTBME ¢ MCC 34 ,MexauHHO chnHaHCOBO oTuMTaHe”. Ton He cbabpXKa
usnata uHdopmaumsi, KOSITO Ce M3UCKBa 3a WM3roTBSIHE Ha MbJIHW FOAMLWHU (DUHAHCOBM OTYETU
cbrnacHo MC®O u cneaBa fa ce yete 3aeHO € roavHNg oMHaAHCOB OTYeT Ha [pyKeCcTBOTO KbM 31
nekemBpu 2019 r., mn3rotBeH B CbOTBETCTBME C MexayHapogHuTe cTaHgapTu 3a (OMHAHCOBO
otuntaHe (MC®O), paspaboteHn un nybnukyBaHum oT CbBeTa MO MeXAYHapoOHU CYETOBOOHU
ctaHgaptu (CMCC) n npuetu ot EBponeiickus cbutos (EC).

MeXOMHHMAT (PMHAHCOB OTYET € CbCTaBeH B Obnrapcku neea, koeTo e PyHKUMoHanHaTa BanyTa Ha
OpyxecTBoTO. BCMYkM CyMu ca NnpeAcTaBeHu B Xunsaaw nesa (Xun. ne.)(BKNKOYMTENHO CpaBHUTENHATA
nHpopmaums 3a 2019 r.), OCBEH ako He € MOCOYEHO APYro.

PbkoBOACTBOTO HOCM  OTrOBOPHOCT 3a CbCTaBSHETO W OOCTOBEPHOTO MpeacTaBsHe Ha
WHpopMaumsTa B HacTosALWMSA (PMHAHCOB OTYET.

To3an wmexauHeH UHAHCOB OTYeT € uHAMBMAyaneH. [pyXecTBOTO CbCTaBsA M MEXOUHEH
KoHconuaupaH (OMHaAHCOB OTYET B CbOTBETCTBME C MexayHapogHuTe cTaHgapTu 3a (bMHaHCOBO
otumtaHe (MC®QO), paspaboteHn u nybnuvkyBaHm oT CbBeTa MO MeXAyHapOOHW CYETOBOAHMU
ctangap™m (CMCC) u npuetn ot EBponevickus cbto3 (EC), B KONTO MHBECTMUMNTE B AbLUEPHU
npeanpuaTUSa ca oT4yeTeHn U onoBecTeHn B cbotBeTcTBne ¢ MCPO 10 ,KoHconuampaHu dmHaHcoBM
oTyeTn”.

MeXaMHHUAT (DUHAHCOB OTYET € CbCTaBEeH NpW crnasBaHe Ha NpuHUMNa Ha AelCcTBalo npeanpustme
N KaTo ca B3eTU NpeaBua Bb3MOXHUTE eekTn OT NPOABLIMKABALLOTO Bb3AeNCcTBNe Ha naHgemuaTa
OT KopoHaBupyc Covid-19.

BeposiTHO e ga nma v 6baelum Bb3OeNCcTBUA BbpXY AeAHOCTTa Ha [pyKecTBOTO, CBbp3aHu ¢ BU3HeC
mogaena, NpaBHUTE U OOrOBOPHUTE OTHOLLEHWUS!, CYXUTENWUTE, KNUEeHTUTEe 1 0BOPOTHUTE CpeacTBa B
pesynTat Ha Covid-19. MbpBoHa4YanHOTO Bb3aencTBue Gelle CBbpP3aHO CbC CMagoBe Ha npuxoauTe
N TbPCEHETO Ha NpoayKkTuTe/ycnyrute Ha [pyXecTBoTO.

[opn n kbM pgaTata Ha CbCTaBsHE Ha MEXAMHHUSA MHAMBUAYanHWs PMHaAHCOB OTYeT ca B cuna
3abpaHu 3a MbTyBaHe, KapaHTMHHU MEPKM WU orpaHuyveHus. busHecbT TpsbBa ga ce cnpaBda C
npeaun3BMKaTencTea, CBbp3aHM C HaMarneHu Mpuxogau M HapylleHu Bepurn 3a AocTaBku. [okaTo
HSKOW ObpXXaBu 3anoyHaxa Ada obrnekyaBaT oOrpaHuMyeHusiTa, OTMYCKAHETO Ha MepKUTe CcTaBa
nocTeneHHo B bbnrapmsi npyM HECUIypHOCT 3a yaobInKaBaHe Ha MEpPKUTE 3a HeornpeaeneHn 6baelm
nepuoa.

MaHoemusita goBege [0 3HAYUMTENHa BOMATUMIIHOCT Ha (PMHAHCOBMTE M CTOKOBWUTE Masapu B
Bwnrapuss u B cBetoBeH Mawab. Pas3nuyHu npaBuTenctea, BKMOYUATENHO ObnrapckoTo ob6sBuUxa
MepKM 3a npefocTaBsHe KaKTo Ha uHaHCOBa, Taka M Ha HedMHaHCOBa MOMOLY, 3a 3acerHaturte
CEKTOpY U 3acerHaTute GU3HeC opraHv3auuu.

B Tes3u ycrnoBus pbkoBOACTBOTO Ha [pykecTBOTO HamnpasBu aHanv3 1 npeLeHka Ha crnocoGHOoCTTa Ha
OpyecTBoTO Aa NpoObimku CBOSITa AEMHOCT KaTo AelcTBalo npeanpusatie Ha 6asa Ha HanuyHata
MHbopMaums 3a npedBUAMMOTO Obaelle W pPbKOBOACTBOTO oOvakBa, 4Ye [pykecTBoTo uMma
AocTaTb4YyHO (PbMHAHCOBM pecypcu, 3a Aa NpoAbIKM onepaTuBHaTa cUu AeiiHoCT B Bnnsko Gbaelle v
npogbmxasa [gOa npwunara npuHUMNa 3a [eicTBallo npeanpuaTMe MNpu  M3roTBAHETO  Ha
nHOMBUAYaNHUS OUHAHCOB OTYeT.

3. NMpomeHu B cyeTOBOAHATa NONIUTUKA
3.1. Hoswu ctaHpapTtu, Bneanu B cuna ot 1 aHyapu 2020 r.

[pyXKeCcTBOTO € MpUMOXUIO CregHWTe HOBU CTaHOapTW, M3MEHeHus u passicHeHus kbMm MCOO,
pa3paboTteHn n nybnukyBaHu oT CbBeTa NO MeXAyHapOAHW CHETOBOAHW CTaHOapTW, KOUTO ca
3a4bIDKUTENHM 3@ MnpunaraHe OT roguwHusA nepuof, 3anoysal, Ha 1 sHyapu 2020 r., HO HAMaT
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CbLLECTBEH eeKT OT npunaraHeTo UM BbpXy (prHaHCcOBUSA pe3yntaTt u (OUHAHCOBOTO CbCTOSHME Ha
OpyxecTtBoTO:

e MCC 1 n MCC 8 (n3meHeH) - [lepmH1umMs Ha CbLleCTBEHOCT, B cuna oT 1 aHyapu 2020 r., npueTn
oT EC

e VameHeHus Ha pedepeHuunTe KbM KoHuenTyanHa pamka 3a pMHaHCOBO OoTYMTaHe B cuna ot 1
aHyapu 2020 r, npuetn o1 EC

e MC®O 3 (u3ameHeH) — Onpeaenenne 3a busHec B cuna ot 1 aHyapu 2020 r., npuet ot EC

e UWN3meHeHnst Ha MCPO 9, MCC 39 n MC®O 7: Pecopma Ha pedhepeHTHUTE NMNXBEHW MPOLEHTH, B
cvna ot 1 aHyapwu 2020 r., npuetun ot EC.

e MCC 1 n MCC 8 (n3meHeH) - lepmnHmums Ha cbLiecTBeHocT, B cuna ot 1 aHyapu 2020 r., npuetun
ot EC

e W3meHeHus Ha pedepeHunnTe kbM KoHuenTyanHa paMka 3a (OMHAHCOBO OTYMTaHe B cuna ot 1
sHyapu 2020 r, npuetn ot EC

3.2. CTaH.ﬂapTVI, UW3MeHeHnA N pa3dCHeHusA, KOUTo BCe oOLle He Ca BJie3yqiu B cuna n He ce
npunaraTt oT Nno-paHHa gata oT upy)KeCTBOTO

CnegHuTe HOBWM CTaHOAPTW, U3MEHEHUS N PassiCHEHUS KbM CbLUECTBYBaLLM BeYye CTaHOapTh, KOUTO
ca ny6nukyBaHW, HO He ca Brie3Hanu BCe Ole B CuJla, He Ce OYakBa Aa MMaT CblUecTBeH edekT
BbpXY (DUHAHCOBUTE OTYETU Ha [pyKeCTBOTO:

I'IpomeHMTe Ca CBbp3aHu CbC cneaHnTe CtaHgapTu:

e W3meHeHusa Ha MCC 1 ,lpegctaeBsHe Ha dwmHaHcoBuTe oTyeTu: Knacudukauma Ha nacusute
KaTo TeKyLum nnun HeTekywn, B cuna ot 01 siHyapu 2023, Bce oule He e npuet oT EC

e WN3meHeHnss B MCPO 3 BusHec kombuHaumm, MCC 16 MIMoTn, MaliMHM U cbopbxkeHusi, MCC 37
[MpoBm3nn, ycrnoBHM NacmBmM U YCROBHM akTMBM, B cuna oT 1 sHyapu 2022 r., BCe owie He ca
npuetn ot EC

e [oanwHn nogobperus umkbn 2018-2020 B cuna ot 1 gaHyapu 2022 r., BCe oLle He ca npueTn oT
EC

o UN3meHeHnst Ha MC®O 4 3acTtpaxoBaTtenHu gorosopu - otrnaraHe Ha MC®O 9, B cuna ot 1 sHyapu
2021 r., BCce owle He ca npuetn oT EC

e /13meHeHusa Ha MCPO 9, MCC 39, MCPO 7, MCPO 4 n MCPO 16 Pecdopma Ha nuxseHuTe
nokasatenu - ®asa 2, B cuna ot 1 aHyapu 2021 r., Bce owwe He ca npueTtun ot EC

¢ MC®O 14 ,OTCcpoyeHn cmeTku Npu perynupanu ueHn” B cuna ot 1 sHyapm 2016 r., Bce owle He e
npuet ot EC

¢ MC®O 17 ,3actpaxosaTenHu gorosopu” B cuna ot 1 aHyapu 2021 r., Bce owie He e npueTt oT EC

4, CyeToBoAHa NONMNTUKA
4.1. O0OwWwmM nonoxeHus

Hali-3HauyumMuTe CcYeTOBOOHW MOMMTUKK, MpunaraHu npu WU3roTBSIHETO Ha TO3WM WMHAMBMAYaneH
vHaHCOB OTYeT, ca NpeacTaBeHu No-4ony.

VHaonBuayanHusaT (OMHAHCOB OTYET € WM3rOTBEH MPW CMa3BaHe Ha MPUHUMMUTE 3a OLEHsIBaHe Ha
BCWYKM BMOOBE akTMBM, nacusu, npuxogu u pasxogn cbrnacHo MC®O. basute 3a oueHka ca
OMoOBECTEHM NOAPOBGHO NO-HATaTbK B CHETOBOAHATA NOMUTMKA KbM MHAMBUAYANHNUS (OUHAHCOB OTYeET.

Cnenga ga ce oTbenexu, Jye npn N3rotBAHETO Ha npeacrtaBeHnda nHaneunayaneH (bI/IHaHCOB OT4HET Ca
n3nonssaHM CHYETOBOOHW OLUEHKM W OONYyCKaHuA. B'bﬂpeKVI 4ye Te ca 6asl/|pan Ha Mchopmau,vm,
npegocrtaBeHa Ha pPbKOBOACTBOTO KbM AaTaTa Ha WU3rotBAHe Ha (bI/IHaHCOBI/lﬂ OTHET, pealHute
pe3yntatu Morat a ce pasnnyaBaTt OT HanpaBeHUTE OUEeHKN U OONMYyCKaHUA.

4.2. NpeacTaBsiHe Ha UHAMBUAYaneH PUHaAHCOB OTYeT

WHamBuayanHus (UHaAHCOBUAT OTYeT e npeacTtaBeH B cboTtBeTcTBMe ¢ MCC 1 [lMpeacrtaBsHe Ha
MHaAHCOBM OTYETK .
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[pyxecTBOTO NpeacTaBsa MHAMBMAYaNHMSA OTYeT 3a nevyanbata wunu 3arybata un gpyrua BceobxsaTeH
Joxopn B eANHEH OT4eT.

B otyeta 3a (PUHAHCOBOTO CbLCTOAHWE Ce MNPeACTaBAT [Ba CpaBHWUTENHM MNepuoaa, KoraTto
LpyxecTBOTO npunara cyeToBoAHA MONMUTUKA PETPOCMNEKTMBHO, MNpensvncrnsaBa pPeTpoCnekTUBHO
no3nLmMn BB DUHAHCOBUA OTYe UNK Npeknacuduumpa no3uuumn BbB MUHAHCOBUA OTHYET U TOBa MMa
CbLUECTBEH edeKT BbpXy MHOPMaUusaTa B oT4yeTa 3a PMHAHCOBOTO CbCTOSAHWE KbM HA4anoTo Ha
npeaxoaHuTe nepuoau.

Mpe3 2020 r. ca NpeacTaBeHn ABa CpaBHUTENHM Nepuoaa.
4.3. NHBeCcTMLMM B AbLUEPHU NpeanpuUaTus

ObliepHn NpeanpusiTUsi ca BCUYKM NPeanpusTus, KOMTo ce HamupaT noj KOHTpona Ha [pyKecTBOTO.
Hanuvue e koHTpon, koraTo [pyXeCTBOTO € WU3NOXEHO Ha, UNu MMma npasBa BbpXy, NPOMEHNMBaTa
Bb3BPbLLAEMOCT OT CBOETO y4acTue B NpeanpusaTUETO, B KOETO € MHBECTMPAHO, N MMa Bb3MOXHOCT
0a OKaXe Bb3AEWCTBME BbPXY Tasn Bb3BPLLLAEMOCT MOCPEACTBOM CBOUTE MPaBOMOLUMS BbPXY
npeanpusaTMeTo, B KOETO € WMHBECTMpaHo. B uHameuayanHus uMHaAHCOB OTYeT Ha [pyKecTBOTO,
WMHBECTULMMTE B ObLUEPHM NPEAnPUSTUS ce oTYmMTaT No cebecTonHOCT.

OpyxecTBOTO NpusHaBa OMBUAEHT OT AbLUEpHO npeanpusatue B nevanbarta wnu 3arybata B cBouTe
nHAMBMAYyanHu oUHaHCOBU OTYETH, KoraTo 6be YCTaHOBEHO NPaBOTO Aa Nonyyx AUBUAEHTA.

4.4, HBeCTULUMN B acOLMMpPaHU NPeanpuUaTus

ACOLI,VIVIpaHVI ca Te3n npegnpuAatTnd, BbBPXY KOUTO ,D,py)l(eCTBOTO € B CbCTOdAHME [Oa OKa3Ba
3Ha4YNTEITHO BIIUAHNE, HO KOUTO HE Ca HUTO AbLEPHN nNpeanpnaTna, HUTO CbBMECTHO KOHTPOJTMPaHU
npeanpuaTunA. MHBecTuuymmte B acounmpaHun npegnpuaTtna ce oTdymTaT no ueHa Ha l'lpl/lﬂ,O6VIBaHe nnn
B cboTBeTcTBME ¢ MCPO 9 nnm kaTo nanonseat Metoda Ha cobBCTBEHMS KanuTarsn, KakTo e onucaH B
MCC 28.

OpyxecTBOoTO npusHaBa AMBUOEHT OT CbBMECTHO KOHTPOMMPAHO NPeanpuaTMe Unu acoummpaHo
npegnpusTne B nevyanbarta nnu 3arybaTta B cBOUTE MHAMBUAYaANHW (PMHAHCOBU OTYETU, KoraTo 6bae
YyCTaHOBEHO MPaBOTO MYy Aa NOMy4Yn AMBUOEHTA.

Bcuukm nocnegBalum npomMeHn B pasMmepa Ha yvyacTtveTo Ha [pyxecTBOTO B COGCTBEHMS KanuTan Ha
acouMMpaHoTO NpeanpusiTue ce npusHaesaT B GanaHcoBaTa CTOMHOCT Ha UHBeCTUUMsSTA. [MpomeHu,
ObIpkawy ce Ha nevyanbata wnu 3arybaTa, peanusvpaHa OT acouumMpaHoTO Npeanpusatve, ce
OoTpasaBaT B MHOUBMAYyanHUSA OoT4yeT 3a neyanbarta wunu 3arybata u gpyrusi BceobxBaTeH O0XOf Ha
pea “lMedan6a/(3aryba) oT MHBECTUUMW, OTYMTaHM MO MeToda Ha cobCcTBeHUsA kanuTan”. Teau
NpOMeHW BKMIOYBAT MocnefBalla amopTu3aums unu  obesueHka Ha onpegeneHata npu
npnaobuBaHeTo cnpaBeanBa CTOMHOCT Ha akTMBU M MacMBUX HA acoLUMUPAHOTO nNpeanpusitue.

MpomeHUTe B Opyrusi BceobxBaTeH AOXO[ Ha acouMMpaHOTO MPEeAnpuUATMe, KakTo U B Nosuuuu,
npu3HaTV [AMPEKTHO B COOCTBEHUS KanuTanm Ha acouuMupaHoTo npeanpustue, ce npusHasat
CbOTBETHO B ApYrus BceobxBaTeH Aoxod Unv B cO6CTBEHMS kanuTan Ha OpyxecTsoTo. B crnyyaute, B
KOUTO AenbT Ha [IpyxecTBOTO B peanuavpaHuTe 3arybu Ha acouumpaHoTo NpeanpusTve HagBulLm
pasmepa Ha ydyacTMeTo i B acouuvMpaHOTO NpeanpusaTUe, BKMYUTENHO U HeoGesneyeHuTe
B3eMaHusi, [py)XeCTBOTO He Mnpu3HaBa CBOS AOSN B MO-HATaTblUHUTE 3aryby Ha acouuMpaHoTo
npeanpusitTue, OCBeH ako [pyXeCTBOTO HSIMa MOETW AOrOBOPHU UMM haKTUYECKN 3a4bIKEHUS UMK €
M3BbpLUMMIA NNallaHus OT MMETO Ha acouMMpaHoTo NpeanpusTue. AKo BNOocrneaCcTBME acoLUUpaHoTO
npeanpusitTue peanusupa nevan6u, OpyxecTBOTO Npu3HaBa CBOS AsN AOTONKOBA, AOKOMKOTO AENbT
Ha nevan6aTta HagBWLLM HaTpynaHWs Oan Ha 3arybute, KOUTo He ca GuUnm NpUsHaTU No-paHo.

HepeanusupaHuTe neyantu u 3arybu o1 TpaH3akumum Mmexay JpyxecTBOTO U HENHUTE acoLumupaHn u
CbBMECTHU MNpeanpusaTUs ce enuMUHMpaT [0 pa3mepa Ha Jena Ha [pyxecTBoTo B Te3u
npeanpusTus. Korato ce enMMmUHUpaT HepeanuaupaHu 3aryou ot npofgaxbu Ha akTMBM, CbOTBETHUTE
aKTVBM ce TecTBaT 3a obesLeHKka OT rrneaHa To4Yka Ha [IpyKecTBOTO.

Cymute, oTpaseHn BbB (PUHAHCOBUTE OTYETM HA acOLMUPaHUTE M CbBMECTHU MNpPeanpusTus, ca
npeun3ymncrenn, KbaeTo e HeobxoaMMo, 3a 4a ce OCUrypu CbOTBETCTBME CbC CHETOBOAHATA MONUTMKa
Ha [pyxecTBOTO.
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Mpu 3aryba Ha 3Ha4YMTENHO BNUSTHUE HaL acoLmMMpaHo APYXeCTBO [Jpy)XeCTBOTO OLEeHsIBa 1 Npu3HaBa
BCsika 3anaseHa MHBECTULMS B HErO MO CrpaBefnMBa CTOMHOCT. Besika pasnuka mexay 6anaHcoata
CTOMHOCT Ha WMHBECTULMATa B acoLMMPaHOTO APYXeCTBO npu 3aryba Ha 3Ha4YMTENHOTO BNUSHWE U
cymara OT crpaBefnmBaTa CTOMHOCT Ha 3ana3eHoTo y4yacTUe U NOCTbIEHUATA NpU OTNUCBAHETO ce
npusHaBa B nevanbarta unu 3arybara.

AKO OSMOBOTO y4acTue B acoLMMpaHOTO APYKECTBO € HamarneHo, Ho Ge3 3aryba Ha 3HauuTernHo
BMUsIHME, CamMO MpPOMOpUMOHanHa 4YacT OT CymuTe, NMpU3HatTW B Apyrusi BceobxBaTeH [oxofd, ce
peknacudvumpa B nedyantarta unu 3arybata.

4.5. Caenku B YyXaecTpaHHa BanyTta

Cpenkute B YyxgecTpaHHa BanyTa ce OT4uTaT BbB (PyHKUMOHANHaTa Banyta Ha [pyXecTBOTO Mo
oduuymnanHua obMeHeH Kypc KbM faTtaTa Ha cgenkarta (ob6siBeHust pukemHr Ha bbnrapcka HapoaHa
6aHka). MNevanbute n 3arybute OT KypCOBM PasnuKu, KOMTO BB3HMKBAT MPU YpeXOaHEeTo Ha Tesu
COENKM 1 NPeoLEeHsIBAaHETO Ha NapuyHMTE MO3MUMK B YyXXOeCTpaHHa BanyTa KbM Kpas Ha OTYETHUS
nepvoa, ce npu3Haear B neyanbara unu 3arybaTa.

HenapuyHuTe nosmuun, oueHsIBaHM MO UCTOpUYECcKa LeHa B YyxaecTpaHHa BanyTa, ce oTyuTaTt no
0BMeHHUMA Kype KbM AataTa Ha caenkarta (He ca npeoueHeHn). HenapyuyHuTe nos3vumm, oueHsBaHmu no
cnpaBeAnvBa CTOMHOCT B YyxAecTpaHHa BanyTa, ce oTyuMTat no oOMeHHWs Kypc KbM gartata, Ha
KOSATO e onpeaeneHa cnpaseanuBaTa CTOMHOCT.

BbnrapckmaT nes e hukcupaH KbM €BpoTO B CboTHOWeHne 1 EUR = 1,95583 ns.
4.6. OTuMTaHe No cerMeHTH

,D,p)/)KeCTBOTO e npeanpudartmne MaiKa, KoeTo U3roTes KoHconunaunpaH q}VIHaHCOB OTHET N CerMeHTHaTa
VIHd)OpMaU,VIﬂ Ce onoBecTtdaBa CaMO B KOHCOJ1ManpaHuA (*)VIHaHCOB OTYHeT.

4.7. Mpuxoaun

OcHoBHUWTE Npuxoau, KoUTo [Ipy>KeCTBOTO reHepupa ca CBbp3aHu C MPUXoamM OT Npogaxou Ha ycnyru,
NpUXoam OT NUXBM, MPUXOAM OT Cby4acTusl, NpMxoan oT dUHaAHCUpaHe U ApYry NPUXOaM.

3a ga onpegdenu ganuv v Kak aa npusHae npuxoau, OpyecTBOTO U3N0N3Ba CnegHnTe 5 CThIKK:

1 MiaeHTudpmumpare Ha gorosopa C KnmeHT

2 VigeHTudpmuympare Ha 3agbixeHusaTa 3a u3nbiiHeHne

3 OnpepensHe Ha LeHaTa Ha caenkara

4 PasnpefeneHune Ha LieHaTa Ha caenkata KbM 3abiDKeHMsATa 3a U3NblHeHne

5 lNMpuaHaBaHe Ha npuxoanTe, KoraTo ca YAOBNETBOPEHU 3abIDKEHUATA 3a U3NBbITHEHUE.

anXOﬂ,MTe ce npu3Haesat win B gageH MOMEHT Ui C Te4YeHne Ha BpeMeTo, Korato unn gokato
,D,py>KeCTBOTO yOOBNETBOPU 3abJKEeHUATa 3a U3NbJIHEHUE, I'IpeXB'pr'IFIIZKVI obelaHnTe CTOKM Unu
ycnyru Ha CBOUTE KIMMEHTW.

IpyXKecTBOTO Npu3HaBa KaTo 3adbiPKEeHWUsi MO 4OroBOpP Bb3HarpaxaeHue, norydeHo Nno OTHOLUEeHue
Ha Hey[OOBNETBOPEHN 3aAbiPKEeHWsl 3a U3MbIIHEHWE W M MpeacTaBs KaTo APYrU 3adbibDKeHus B
WHAMBUOYaANHWS OTYeT 3a (UHAHCOBOTO CbCTOsiHME. 1o cbwus HaumH, ako [pyKecTBOTO
YAOBNETBOPU 3aOblHKEHUE 3a U3NbIHEHWe, Npean Aa NonyyYn Bb3HarpaXxgeHneto, TOo NpusHaBa B
WHAMBUAOYANHUA OTYET 3a (QMHAHCOBOTO CbLCTOSIHME MMM aKTMB MO [[OroBopa, WNM B3eMaHe, B
3aBMCUMOCT OT TOBa [anu ce M3MCKBa HeLWo APYro OCBEH onpefeneHo Bpeme 3a roriydaBaHe Ha
Bb3HarpaxmneHumeTo.

4.7.1. MNpuxopu, KOMTO ce NpPU3HABaT C TeYeHUe Ha BpeMeTo
. MpepocTtaBsiHe Ha ycnyru

Ycnyrute, npepoctaBsHM OT  [pyxecTBOTO, BKMYBAT chnegHUTe  ycrnyru: aboHaMeHTu,
aAMVHUCTPATMBHM, CYETOBOOHW, KOHCYNTaHTCKM W apyru ycnyru. [puxoguTe oT ycnyrute ce
npu3HaBaT, KOraTo KOHTPOMbT BbPXY MOMN3UTE OT NPefOoCTaBeHWUTE YCMNyruTe € MpPexBbplieH BbpXy
nonseaTens Ha ycryruTe.
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4.7.2. Tpunxoau, KOUTO ce NpPU3HaABaT KbM onpeaeneH MOMEHT

Mpuxon ce npu3HaBa, KoraTo [pyXeCTBOTO € MNpexBbpAUO Ha KyrnyBada KOHTpona BbpXy
npegocTaBeHNTe akTnBU. CuUnTa ce, Ye KOHTPOMbT Ce MPEXBBLPISA Ha KynyBaya, KOrato KMMeHTbT e
npven aktuemTe 6e3 Bb3paxxeHue.

4.7.3. TMpuxogu oT oTAaBaHe Noa4 HaeM Ha MHBECTULIMOHHU UMOTH

HaemHuaTt goxon ot O0roBopu 3a onepatnBeH JTIM3NHI Ce Npu3HaBa KaTto goxon no NMHENHUSA MeToA
3a CpOKa Ha JM3NHIroBuA [orosop, oCBeH B CliydauTte, B KOUTO PBbKOBOACTBOTO Ha APYXeCTBOTO
npeueHun, 4e gpyra cMcteMHa Oasa OTpasdBa No-TO4MHO BpemMeBuA moaers, npu 4Yneto n3norfn3BaHe e
HamMarlieHa n3BJjie4eHarta nosida OoT HaeTuA akTuB.

4.7.4. TMpuxoau OoT NUXBU N AUBUAOEHTU

Mpuxoante OT NUXBM ca CBbP3aHW C OOrOBOPW 3a 3aemM W Aeno3nTh, NPedoCTaBEeHW CbrnacHo
npeameTa Ha AEeVHOCT Ha XOMAWHIOBOTO [APYXeCTBO. Te ce oTyMTaT TeKkywo no MeTtoda Ha
edeKTuBHaTa nmxaea.

Mpuxooute OT AMBUOEHTM Ce MpM3HABaT B MOMEHTA Ha Bb3HWKBAHE Ha NPaBOTO 3a Morfly4aBaHe Ha
nnawaHeTo.

4.7.5. Mpuxogu ot huHaHCUpPaAHe

MbpBoHaYanHo uHaHCMpaHWsATa ce oTyMTaT KaTo npuxoau 3a Gbaewwm nepuoamn (dbuvHaHcupaHe),
KkoraTo MMa 3HauYuTenHa CUrypHocT, Yye [pyXecTBOTO LWie MNomny4ynm (UHAHCUPAHETO W Lie WU3MbIHU
ycroBusTa, NpyM KOUTO TO € oTnycHato. PuHaHcupaHe, Uenswo da obesweTn LOpyxecTBoTo 3a
TEKYLLO Bb3HMKHANM pasxoau ce MpusHaBa KaTo Mpuxof B CbLUMS NepUod, B KOMTO ca Bb3HUKHaMNM
pasxogute. ®PuHaHcMpaHe, UENsWO Aa KomneHcupa [pyXecTBOTO 3a HanpaBeHW pasxoau Mo
npugobvBaHe Ha akTUBW, Ce MpW3HaBa KaTo MNPUXOA4 OT (MHaHCUpaHe NPOMOPLMOHANHO Ha
HauucrneHaTa 3a nepuoja amMopTU3aUmMsl Ha akTUBUTE, NPUAOOUTU C NONy4YeHOTo dUHaHCUpaHe.

4.8. AKTUBM 1 NAaCUBU NO [OrOBOPU C KINUEHTH

JpyxecTBOTO Npu3HaBa akTUBM W/UNK NacMBK MO OOTOBOP, KOraTo egHa OT CTpaHUTe Mo [oroeopa e
M3MbMHWNA 3a4bIDKEHUSTA CUM B 3aBMCUMOCT OT Bpb3kata Mexay AeVHOCTTa Ha npeanpusaTMeTO U
nnawaHeTo OT KnueHTa. [pyXecTBOTO nNpencTaBA OTAeNHO BCSAKO 6e3ycrnoBHO MpaBo Ha
Bb3HarpaxaeHue kato B3emaHe. BaemaHe e Ge3ycrnoBHOTO MpaBO Ha MNPeAnpuATUeTo Aa Mosy4yu
Bb3HarpaxgeHue.

Macueu no [0rosop ce npun3Haeat B HamsungyariHuA OT4yeT 3a d)I/IHaHCOBOTO CbCTOAHME, aKO KITUMEHT
3annawla Bb3HarpaxgeHume unn gpyxecrtsoTto nmMma npaBo Ha Bb3HArpaxgeHme, KoeTo e 6e3yCJ'IOBHO,
npeaon ga e npexebplieH KOHTPOJ1a BbpPXy CTOKaTa unu ycnyrara.

,D,p)/)KeCTBOTO npnu3HaBa akTMBuM NO [OOroBop, KoratTo 3aAabJpKeHnATa 3a U3NnbJIHEHUE Ca
yOoBneTBOpeH U nNnawaHeTo He € Ob/DKMMO OT CTpaHa Ha KIueHTa. AKTUB no 00roBop e npaBoOTO Ha
npeanpuATMETo Ada nonyyYn Bb3HaArpaxgeHune B 3aMdHa Ha CTOKUTEe WM ycnyrute, KOUTO
npeanpuAaATUETO € NPEexXBbpPIINIIO Ha KIMUEHT.

Mocnepgsawo [pyxecTBOTO onpedens pasMepa Ha obesueHkaTa 3a aKkTMB Mo [Jorosopa B
cboTBeTcTBUE C MCPO 9 ,drHaHCOBU MHCTPYMEHTI.

4.9. OnepaTuBHM pa3xoau

OﬂepaTMBHI/ITe pa3xogun ce npu3HaBaTt B nedyan6ara nnm 3ary6aTa npn NoON3BaHETO Ha yCnyrute unun
Ha gatata Ha Bb3HUKBAHETO UM.

LpyXecTBOTO 0TYMTa ABa BAaA pa3xoau, CBbp3aHu C U3MbIHEHMETO Ha AOroBOpUTE 3a AOoCTaBKa Ha
YCNYr/CTOKW/C KIMEHTU: pasxodm 3a CKMiouBaHe/ NocTuraHe Ha J0OroBopa M pasxoau 3a U3MbiHeHne
Ha poroeopa. KoraTto pasxoguTe He OTroBapsAT Ha YCNoBMATa 3a pascpoyBaHe CbracHo
nsnckBaHmsaATa Ha MC®O 15, cbluTe ce nNpu3HaBaT KaTo TEKYLM B MOMEHTa Ha Bb3HWKBAHETO UM
KaTo Hampumep He ce ovakea Aa 6baaT Bb3CTaHOBEHW UMW NepuoabT Ha PasCcpPOYBaAHETO UM e 0
efHa roguHa.

CnegHuTe onepaTVBHW pasxOgM BUHArM ce oOTpassiBaT KaTo TeKkyl, pas3xod B MOMEHTa Ha
Bb3HMKBAHETO UM:
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O6Lwm n agMMHUCTPaATUBHM pa3xoam (OCBEH ako He ca 3a CMeTKa Ha KIueHTa);

Paaxoan 3a 6Gpak Ha maTepuanHu 3anacu;

Pa3sxogu, cBbp3aHu C U3NbIHEHME HA 3a0bIMKEHNETO;

Pasxogu, 3a kouTo npeanpuATMETO He MOoXe [fa onpefenu, fdanu ca CBbp3aHu C
YAOBMNETBOPEHO UMM HEYAOBMNETBOPEHO 3a4bIDKEHME 3a U3MbITHEHNE.

o 0 O O

Pasxogute 3a rapaHuum ce npusHaBaTt M Ce npucnagat OT CBbp3aHUTE C TAX NpoBu3nK npu
NPpnU3HaBaHETO Ha CbOTBETHUA Npuxoa.

4.10. Pa3xoau 3a NUXBMU U pa3xoam No 3aemu
PasxoguTe 3a NnuxBu ce oTumTaT TEKYLLO NO MeToda Ha edheKkTUBHATa Nnxea.

Pa3xoguTe no 3aeMu OCHOBHO NMpeAcTaBnsiBaT JIMXBU Mo 3aeMuTe Ha [pyxecTBOTO. Becmukm pasxogu
no 3aemMu, KOUTO AMPEKTHO Morat fga O6baaT OTHEeCEHM KbM 3aKynyBaHETO, CTPOMTENCTBOTO WU
Npon3BOACTBOTO Ha €MH OTroBapsiLy Ha YCroBMsATa akTUB, Ce KanuTanuaupar npes nepuoaa, B KONTO
Ce o4akBa aKTUBbLT Oa ObAde 3aBbplUEH M NPUBEAEH B FOTOBHOCT 3a WU3MoNn3BaHe unu npogaxoda.
OctaHanute pasxogu no 3aemu criegBa ga ce npu3HaBaT KaTo pasxod 3a nepuoda, B KOWTO ca
Bb3HUKHaNM, B MHOAMBUAYanHMa oTyeT 3a neyanbarta unm 3arybarta n gpyrus BceobxsaTeH JoOX04 Ha
peg ,PvHaHcoBU pasxogun”.

Korato ca nonyyeHn 3aemu bes KOHKPETHO ueNneBOo npegHasHa4YeHne un T1e Ca WM3non3BaHu 3a
I'IpVIﬂ,O6I/IBaHeTO Ha €4dnH OTroBap4ALll Ha yCrnoBudaTa akKTuB, pa3dMepbT Ha pa3xoauTe no 3aemMu, KOmto
MoraTt ga ce Kanutanu3umpart, ce onpepend 4pe3 npunaraHe Ha npoueHT Ha Kanutann3dauuna KbM
pa3xoaute rno To3n aKTuB. np0Ll,eHTbT Ha Kanutanu3aumda e cpeHOo npeterneHarta BesfiMdnHa Ha
pas3xoaute no 3aemMmun, OTHeECEHN KbM 3aeMUTE Ha ,D,py)KeCTBOTO, KOWUTO Ca HenoraceHu npes nepunoaa,
KaTo Ce MU3Kn4aTt 3aeMuTe, nosiydeHun crneymanHo 3a uenmte Ha FIpVI,D,O6I/|BaHe Ha egunH OoTroBapALl
Ha yCrioBuATa akKTuB.

4.11. HemaTtepuanHu akTeu

HemaTtepuanHuiTe akTMBW BKIOYBAT NPOrpaMHM NpoayKTW U NpaBa BbpXy COMTyepHU Moaynu. Te ce
oTuMTaT MO LieHa Ha NpuaobuBaHe, BKIIOYBALLA BCUYKWU MaTeHW MUTA, HEBB3CTAHOBUMW AaHbUN U
HanpaBeHWTE NpPeKM pas3xoau BbB Bpb3ka C MOArOTOBKA HAa aKTMBa 3a ekcnnoaTauus, npu KoeTo
KanMTanuManpaHiTe pasxoau ce amopTM3npaTt Bb3 OCHOBA Ha JIMHENHUS MeTO[ Npe3 OLEHEHUS CPOK
Ha Nones3eH XXMBOT Ha aKTUBWTE, TbiA KAaTO Ce CYMTa, 4Ye TON € OrpaHnNYEH.

MocnenBalloTo OLeHsiBaHE Ce W3BbPLUBA MO LEHa Ha npuaobuBaHe, HamaneHa C HaTpynaHute
amopTm3aumm u 3arybm ot obesueHka. HanpaBeHuTe obes3ueHKkn ce oTyuTaT KaTto pasxog u ce
npu3HaBaT B MHAMBUAYanHWUs OTYET 3a nevanbarta unu 3arybata u Apyrusi BceobxsaTeH Aoxofn 3a
CbOTBETHMS Nepuos,.

MNocnegpaiwunte pa3xogn, KOUTO BbB3HMKBAT BbLB Bpb3Ka C HemMatepuarnHute akKtuBu crneg
MbpBOHaA4YaliIHOTO MM MNpu3HaBaHe, Ce TMNpu3HaBaT B UHAOMBUMAYAlTHUA OTYHET 3a neyan6arta unu
3ary6aTa n apyrusa BceobxBaTeH [Joxon 3a nepmoga Ha TAXHOTO Bb3HUWKBaAHE, OCBEH akKo
6narop,apeHMe Ha TAX aKTUBBT MOXe Aa reHepupa noseye OT NbpBOHaA4YaNnHO npegsnaeHuUTe obaewm
MKOHOMMYECKM NON3n KU KoraTto Te3n pas3xoam morat HagexgHo aa ObaaTt oUueHEeHM N OTHECEHU KbM
akTmBa. Ako Tesn ycnosuaA ca U3nbliHEHW, pa3xoauTte ce [o6aBAT KbM cebecToMHOCTTa Ha akTuBa.

OctaTb4yHaTta CTOMHOCT W MOMNE3HUAT KUBOT Ha HemMaTtepunanHutTe akTuBu ce npeueHaBaTt oOT
PBKOBOAOCTBOTO KbM BCAKa OTYETHa gaTa.

AmopTusaumsTa ce U34nCnsBa, Kato ce U3Nomn3Ba JIMHENHUAT MeTo 4 BbpXY OLEHEHMS MOMEe3eH CPOK
Ha roAHOCT Ha OTAENHUTE aKTUBU, KaKTo CriefBa:

e codTyep 5-20 rognHn

° apyrm 2-20 rognHu

Pa3sxoguTe 3a amopTuM3aumsi ca BKIHOYEHM B MHOMBUOYANHMSA OTYeT 3a nevanbata wnu 3arybata u

apyrusa BceobxBateH goxon Ha pen ,Pasxoam 3a amopTtusauusa u obesueHka Ha HedrHaHCOBU
akTusu”.
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Pa3xogun 3a Hay4YHO-M3cnegoBaTencka AevHOCT (UNn B Hay4YHO-M3cnegoBaTencka gasa no BbTpeLLeH
NPOEKT) Ce NpM3HaBaT KaTo pa3xoany B MOMEHTa Ha Bb3HUKBAHETO UM.

Pa3xoaute, kouTo MoraT Oa 6baaT OTHECEHM AOMPEeKTHO KbM pasata Ha paspaboTBaHe Ha
HemaTtepuarneH akTMB ce Kanutanuavpar, ako OTroBapAT Ha CNeaHNTE KpUTepUu:

° 3aB'prJJBaHeTO Ha HemMaTepunanHma aktmB € TeXHU4YeCKNU U3NbJIHUMO, TaKa 4e TON aa 6bp,e Ha
pasnonoXeHWe 3a NonsBaHe Unu npoaaxoa;

e [IpyxecTBOTO Bb3HaMepsiBa [fa 3aBbpllM HemaTepuanHuis akTMB M Ada o M3nonsea wunu
npogage;

° [pyKecTBOTO MMa Bb3MOXHOCT [a U3Mnons3sa unv aa npogaze HematepuanHus akTus;

° HeMaTepI/IaJ'IHVIHT aKTUB LUe reHepupa BEpPOATHU 6'b,£l,eLIJ,VI nKkoHomMmuyeckn nona3n. OcBeH ToBa
CblUecTByBa Masap 3a NpoAyKuMsiTa Ha HemaTepuanHus akTMB UM 3a caMusi HemaTepuaneH
aKTUB, UK ako Tol 6bae M3non3saH B AeNHOCTTa Ha [py»KeCTBOTO, LUe reHeprpa UKOHOMUYECKM
nonaw;

e HanuyHm ca apgekBaTHM TEXHUYECKM, (PUHAHCOBM W OPYrM pPecypcu 3a MpUKMYBaHe Ha
pasBoriHaTa EeNHOCT ¥ 3a NON3BaHeTO Unu npoaaxxbaTa Ha HeMaTepuarnHus akTuB;

e Pasxogute, oTHacslWM ce OO HemaTepuanHusi akTMB MO BPEME Ha HEroBoTo paspaboTBaHe,
MoraT Aa 6baaT HaaeXaHO OLEHEHM.

Pasxogute no pa3pa60TBaHeTo Ha HemMaTepunasriHn aktuBu, KOUTO HE OTroBapAT Ha TE3N KpUtepun 3a
Kanuntann3npaHe, ce npn3HaBat B MOMEHTa Ha Bb3HMKBAHETO UM.

PasxoguTte, OMPEKTHO OTHeCeHW KbM (pasata Ha pasBoWHA [EeWHOCT BKMYBAT pasxoan 3a
Bb3HarpaxaeHua Ha nepcoHana M couuanHu OCUTYpPOBKW, KakTO W pasxodn 3a BbHLUHU YCIYrW.
BbTpelwHo cb3gageHuTe copTyepHM NpoayKTu, NPU3HATK KaTo HemaTepuarniHy akTueK, ce oueHsBaT
nocrnefBallo KakTO 3aKyrneHuTe HemaTepuanHu aktueu. [lpeau 3aBbpLUBAHETO Ha MNpoOeKTa no
pas3BoNHa OENHOCT akTMBUTE Ce TeCcTBaT 3a obesLieHKa, KakTo € onMcaHo B NoscHeHne 4.14.

Mevan6aTta wnu 3arybata ot npogaxbarta Ha HemaTepuanHu akTMBU ce onpedens KaTo pasnuvka
MeXxay NocTbhfeHusiTa OT npogaxbata u GanaHcoBaTa CTOMHOCT Ha aKTUBWUTE U Ce OTpassiBa B
WHOMBMOYyanHWa oT4eT 3a nedvanbata wnu 3arybata wm Opyrnss BceoOxBaTeH [OXOA4 Ha pen
.[ledan6ba/(3aryba) oT npogaxba Ha HETEKYLLW aKTUBK.

MN36paHuaT npar Ha CbLUECTBEHOCT 3a HeMaTepuanHuTe akTMBKU Ha [pyxecTBoTo e B pa3mep Ha 700
nB.

4.12. WMOTK, MALLUMHN U CHLOPBKEHUA

MIMoTuTE, MalWunHUTE n CbOpBbXEeHNATa ce oueHABaT NMbpBOHA4YasriHO no cebecToMHOCT, BKMOYBaLLa
LeHaTta Ha I'IpI/I,EI,OGI/IBaHe, KakTo U BCUYKM MPEeKn pasxogun 3a npuBexaaHeTo Ha akTuea B paGOTHO
CbCTOAHUE.

lMocnegBawoTo oOueHsiBaHE Ha WMOTW, MaWWHW W CbOPBXEHUS Ce M3BbplIBa MO LeHa Ha
npuoobusaHe, HamaneHa C HaTpynaHuTe amopTusaumm u 3arybm ot obesueHka. HanpaseHnute
obesueHKkn ce oTyMTaT KaTo pasxod W ce NpusHaBaT B WHAMBMAYanHWUS OTYyeT 3a nevyanbarta wnwu
3arybara u gpyrus BceobxBaTeH 40X0 3a CbOTBETHUA NEpPMos.

Mocnensawute pasxodu, CBbp3aHM C onpedeneH akTuB OT MMOTW, MaLUMHU U CbOPBXEHUS, ce
npubaBAT kbM 6OanaHcoBaTa CyMa Ha aKkTUBa, koraTo e BeposiTHO [pyxecTBoTo [fAa WMma
MKOHOMMWYECKUN MOS3K, HadBWLLABALM MbpBOHAYarHO oLeHeHaTa edeKTUBHOCT Ha CblLEeCTBYBaLUS
akTMB. Bcuyku gpyrv nocriegpaliy pasxodu ce MpusHaBaT 3a pasxod 3a nepuopda, B KOWTO ca
HanpaBeHW.

OcTaTb4HaTa CTOMHOCT M MOME3HUAT XMBOT HA UMOTU, MaLUVHU U CbOpBXEeHUA ce npeueHAaBaTt OT
PBKOBOACTBOTO KbM BCAKa OTYETHA AaTa.

MMOTH, MalMHU W CLOPBXEHWUA, NPMOOGUTM NPU YCRoBMATA HA FNM3WHIOBM [OrOBOPM, Ce
amopTuampaT Ha 6a3a Ha o4YakBaHWUsA MOMe3eH CPOK Ha rofHOCT, onpeaeneH NocpencTBOM CpaBHeHUe
c nogobHn cobecTBEHM akTUBK Ha [pyXecTBOTO, Unu Ha Gasa Ha NMU3NHIOBUS JOrOBOP, ako HEroBUAT
CPOK € MOo-KpaTbK.
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AMOpTI/I3aLI,I/IF|Ta Ha MMOTU, MALUMHN N CHOPBXEHUA CE NU3YUCIABA, KaTO Ce WU3NOoJi3Ba NUHENHUAT
MEeTO[ BbpPXY OLUEHEHUA NoNe3eH XUBOT Ha OTAENTHUTE rpynn akTuBK, KaKTo cneasa:

. crpaam 50 rognHn
. MaLUVHN 3-8 rogmHn
e  TpaHCMNOPTHW cpeacTBa 4 rognHun

. CTOMaHCKN NHBEHTap 7,5 rognHun
. KOMMIOTPU 2-5 rognHn
e Opyru 7,5 rognHn

PasxoguTe 3a amopTmsaumsi ca BKNIOYEHUM B MHOMBMAOYANHMSA OTYeT 3a nevyanbata unu 3arybata u
apyrusa BceobxsaTeH JoxoA Ha pef ,Pasxoau 3a amopTnsaums Ha He(pMHaHCOBK akTuBA.

MeyanbaTta unn 3arybaTta oT npogaxbaTa Ha MMOTW, MaLIMHWU U CLOPBXKEHUS Ce OMNpedens KaTo
pasnuka mexay nocTbnneHuaTa oT npogaxbarta n 6anaHcoBaTa CTOMHOCT Ha akTvBa U ce Npu3HaBa
B uMHAMBMAOYyanHWs oOT4yeT 3a nevyanbata unu 3arybata v gpyrns BceobxBaTeH [OXO4 Ha pefn
.lleyan6a/ (3aryba) ot npogaxba Ha HETEKYLLN akTMBK.

M36paHuAT npar Ha CbLIECTBEHOCT 32 MMOTUTE, MAaLUMHUTE U CbOPBXEHMATa Ha [pyXecTBOTO € B
pa3mep Ha 700 ns.

4.13. JInsuHr
OpyXecTBOTO KaToO NU3nHrogaren

CuetoBogHaTta nonutuka Ha [pyxecTBoTO, cbrnacHo MC®O 16, He ce e npomeHurna cnpsmo
CpaBHUTENHMWSA Nepuoa.

Kato nusumHrogaten, [pyxecTBoTO Knacuduumpa CBOUTE NIM3NHIOBM AOrOBOPU KaTto OnepaTuBEH unm
hMHAHCOB MU3UHT.

NnsuHroBmaT goroBop ce knacuduumMpa kato OOrOBOP 3a (PUHAHCOB IM3UHI, ako C Hero ce
NPEXBLPMAT MO CbLUECTBO BCUYKM PUCKOBE U M3roau OT cOBCTBEHOCTTa BbpPXY OCHOBHMWS aKTWB, U
KaTo [OroBOP 3a ONepaTUBEH MU3WHT, aKO C HErO He Ce MPEXBBLPMAT MO ChLLIECTBO BCUYKU PUCKOBE U
M3rogu o1 CO6CTBEHOCTTA BbPXY OCHOBHUS aKTUB.

D,p)’)KeCTBOTO KaTo nu3nHronony4varten

3a HoBUTe gorosopu, ckniodeHu Ha unu cned 1 aHyapu 2019 r. OpyxecTBoTO nNpeueHsasa fanv gageH
[OroBOp € UNKu CbabpXa NU3NHT. JI3NHIbT ce onpedens kaTo ,4oroBop UM YacT OT AOrOBOp, KOMTO
npegocTaBs NpaBoTO Aa Ce M3Mon3Ba akTuB (0a30BMAT akTMB) 3a onpefeneH nepuog OT BpeMe B
3amMsiHa Ha Bb3HarpaxgeHue.” 3a ga npunoxu ToBa onpegeneHve, OpyxecTBOTO M3BbLPLUBA TpU
OCHOBHMW MpPELEHKU:

e  [anu OOroBopbT CbhabpXKa MAEHTUMULMPaAH akTUB, KOWTO UM € U3PMYHO MOCOYEH B [OroBOpa,
WK € NocoYeH Mo noapasbupaHe B MOMEHTa, KOraTo akTMBbT ObZle NPeAoCTaBeH 3a Mor3BaHe

e [lpykecTBOTO MMa nNpaBoTO [fa Mofy4yaBa MO CbLIECTBO BCUYKM WMKOHOMMYECKM MNON3u OT
M3MON3BaHEeTO Ha akTMBa Npes Lenvsa nepuoa Ha rnonseaHe, B paMkuTe Ha onpeaeneHuns obxeat
Ha NpaBoOTO MY Aa M3MOM3Ba akTMBa CbracHoO AoroBopa

e [lpyxecTBOTO MMa MpaBo Aa PbKOBOAM M3MNON3BAHETO Ha UAEHTUMUMPAHMS aKTUB Npes3 Lenus
nepuog Ha nonssaHe.

[pyXecTBOTO oLEeHsIBa Aanv uma NpaBoTo Aa PbKOBOAM ,KakK U C KakBa Lien” Wwe ce 13nonssa akTuBbT
npes uenus neprog Ha nonssaHe.

OueHsiBaHe u npun3HaBaHe Ha JIU3UHI OT APYXeCTBOTO KaTo NIn3nHronony4yaren

Ha HavanHaTta gaTa Ha NnM3nHroBus aorosop ,D,py)KeCTBOTO Nnpnu3HaBa akTuBa C npaBo Ha NoJi3BaHeE U
nacmBa nNo JNn3uHra B MHOMBUAOyalnHUA OTHET 3a d)VIHaHCOBOTO CbCTOsIHNE. AKTUBBT C npaBo Ha
non3esaHe ce oueHdABa MNo LeHa Ha ﬂpMﬂ,06MBaHe, KOATO Ce€ CbCTOU OT pa3mMepa Ha NbpBOHa4anHaTta
OUEeHKa Ha nacumBa Mo JinM3nHra, nNbpBOHAYalnHUTE Npekn pa3xogn, U3BbPLUEHU OT ,D,py)KeCTBOTO,
OUeHKa Ha pas3xoauTte, KOUTO NnuanHronony4yatendart we HanpasBu 3a OeMOHTaX U npemMmecrtBaHe Ha
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OCHOBHMSI aKTMB B Kpasi Ha NTIM3MHIOBKS AOrOBOP M BCSIKAKBU NM3NHIOBU NiiallaHusl, HanpaBeHu npeau
JaTaTta Ha 3anoyBaHe Ha JIM3MHIoBKSA A0roBop (MUHYC NOMyYeHUTE CTUMYIMN MO NIN3NHTA).

[pyXKecTBOTO amMopTuM3Mpa akTuBa C NpPaBO Ha MON3BaHe MO JMHEWHUSI MeToh OT gatata Ha
3arnoyBaHe Ha fnM3MHra o Mo-paHHaTa OT OBETe AaTu: Kpasi Ha Morfie3Hus XKMBOT Ha akTUBa C NpaBo
Ha nonsBaHe UNM M3TM4aHe Ha Cpoka Ha NM3NHIroBMs Jorosop. [pyKeCTBOTO CbLLO Taka npernexaa
aKTMBWTE C NPaBO Ha Non3BaHe 3a 06e3LeHka, KoraTo TakMBa UHAMKATOPWU CbLUECTBYBAT.

Ha HavanHata pgata Ha nM3KUHIOBUS aorosop ,D,py)KeCTBOTO oueHdaBa nacmBa No JM3UHra no
HacTosiwarta CTOMHOCT Ha JU3WHIOBUTE NNallaHus, KOUTO He ca M3nnaTteHn KbM Tasu [aTta,
AONCKOHTUPaHWN C NIMXBEHUA MPOLUEHT, 3aJiOXKEeH B JIMSUHIOBUA OOroBop, ako TO3M NPOUEeHT MOXe Oa
o6baoe HenocpeacTtBeHo onpeaenexH nimn ,El,VI(*)epeHLI,VIaJ'IHVIFI JNINXBEH NPOLEHT Ha ,D,py)l(eCTBOTO.

JInamHroBuTe nnawiaHus, BKMOYEHU B OLEHKaTa Ha NWU3MHIOBOTO 3aAbiDKEHME, Ce CbCTOoAT OT
duKkcupaHm nnawaHusa (BKIYUTENHO MO CbLUECTBO (OUKCUPAHW), MPOMEHMMBU NnalaHns Bb3
OCHOBa Ha WMHAEKC UIK MPOLEHT, CyMU, KOMTO Ce oYakBa da 6baaT Ob/DKMMU OT NM3UHrononyyaTens
no rapaHuuuTe 3a OCTaTb4Ha CTOMHOCT U MNallaHus, NPomM3TMYaLLM OT OMuUWUWU, aKo € A0CTaTbyHO
CUrypHO, Ye [Ipy>KecTBOTO LLEe YNPaXKHU Te3n Onuuu.

Cnep HayanHaTta gata nacuBbT MO NM3MHra ce Hamarnsiea ¢ pasmepa Ha n3BbpLleHnTe nnawaHna 1
ce yBelin4aBa C pa3Mepa Ha JuMxXeaTta. [MacvBbT nNo nuauHra ce npeoueHdBa, 3a Aga oTpa3un
NnpeoueHKTe nnn naMeHeHndaTa Ha JIM3NHIroBmuda OoroBop unn ga otpas3n KopurmpaHutTe (*)I/IKCI/IpaHl/I
Nno CbLECTBO JIN3NHIOBU NnallaHuA.

4.14. TecTtoBe 3a oGe3UeHKa Ha HemaTtepuanHu akKtuBun, MMOTU, MalUMHN N CHOPDBKEHUA U
WHBECTULUMNOHHN UMOTHU

Mpu n3uncnsisaHe pa3mepa Ha obesueHkaTa [pyXkecTBoTo AeduMHMpa Haii-mMankaTa pasrpaHuyuma
rpyna akTveW, 3a KOSTO MoraT da 6baaT onpedeneHn camoCTOSTENHM NapuyHKU noToun (egauHuua,
reHepupalia napudyHu notouu). B pesynTaT Ha ToBa HSKOM OT aKTUBUTE MOAMexaT Ha TecT 3a
obGesLeHKka Ha nHavBuayanHa 6asa, a Apyru - Ha 6asa Ha eavHMLa, reHepupalla napuyHy NoToum.

BCWYkM akTuBM U eguHULM, reHepupallm napudHyM NoToumM, ce TecTBaTt 3a obesueHka NnoHe BeOHbX
roauwwHo. Beunuku gpyrm OTAenHW akTUBM NN eOUHULK, reHeprpaLin napuyHn noToum, ce TecTear 3a
obesLeHka, korato cbOMTUA MNM NpomMsaHa B obcToATencTBata UHAUKMPAT, Ye TaxHaTa GanaHcoBa
CTOMHOCT He MoXe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba oT o6esLeHka ce Npu3HaBa cymaTa, C KosaTo GanaHcoBaTa CTOMHOCT Ha AafeH akTuMB unu
eavHuUa, reHepupalla napyvyHM NoTouM, MpeBullaBa Bb3CTaHOBMMATa MM CTOWMHOCT, KOATO € Mo-
BMCOKaTa OT crnpaBefsiMBaTa CTOMHOCT, HamareHa ¢ pasxoaute Mo npodaxba Ha gadeH akTuB, U
HeroBaTa CTOWMHOCT B ynoTpeba. 3a ga onpegenu cToiHocTTa B ynotpeba, pbKOBOACTBOTO Ha
,D,py)KeCTBOTO n3vyncngBa oO4vYakBaHUTe 6'b£l,eLIJ,I/I napmuyHM notouun 3a BCAKa eauHuua, reHepupalia
napu4Hn NoTouu, 1 onpegensd NOAXOAAWNSA OANCKOHTOB hakTop C Len KankynvpaHe Ha HacToswaTa
CTOMHOCT Ha Te3u MapwuyHW notouun. [aHHWTe, M3Mnorn3BaHuM Mpu TecTBaHeTo 3a obesleHka, ce
0asupaTt Ha nocnegHust ogobpeH GromxeT Ha [pyXKecTBOTO, KOpUrMpaH npu HeobxoouMMOoCT C uen
efIMMUHNpaHe Ha e(beKTa oT 6bp,eu.w| peopraHn3aumMm n 3HaAYUTEIHU I'IOLI,OGpeHI/IFl Ha aKTuUBU.
[uckoHTOBUTE (pakTOpK ce onpedendaTt 3a BCAKa OTAeNHa eauHuua, reHepupallta napuyHy notouu, m
oTpassaBaT CbOTBETHUSA UM PUCKOB NPOMWUI, OLLeHEH OT PbKOBOACTBOTO Ha [pyXeCcTBOTO.

3ary6ute oT obesleHKa Ha eauHuLa, reHepupalla napuyHu noToum, ce noco4ysaT B HamarneHue Ha
GanaHcoBaTa Ccyma Ha aKTMBWTE OT TasuW eavHMua. 3a BCUYKM akTMBM Ha [pyXecTBOTO
PBKOBOACTBOTO MpeLeHsiBa NMocreaBallo Aanv CblUecTByBaT MHOMKaUMKM 3a ToBa, Ye 3arybaTta oT
obesleHKa, NpusHaTa B NPeAXodHU FoAMHM, MOXE Beye Aa He CblUecTByBa WUNKU Oa e HamarneHa.
O6esleHKka, NpusHaTa B NpeaxodeH nepuos, ce Bb3CTaHOBABA, ako Bb3CTaHOBMMATa CTOWHOCT Ha
eavHULATa, reHepupalla napyMyHu NoTouu, HaaBullasa HelHaTa 6anaHcoBa CTOMHOCT.

4.15. MHBECTULUMOHHU UMOTU

MHBECTULMOHHUTE MMOTWU Ce oueHsiBaT NbPBOHAYariHoO no cebecTomHOoCT, BKNoYBalWla MoKynHaTta
LeHa n BCAKaKBU pa3xodun, KOUTo ca NpAKo CBbp3aHU C UHBECTULUOHHUA NMOT, Hanpmumep XoHopapu
3a npaBHU ycnyru, oaHbUM NO NpexBbPIIAHE HA UMOTa U OPpYyrn pa3xoau no caernkara.
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ﬂ,py)KeCTBOTO oTyMTa Kato MHBECTUUMOHHU MMOTU Crpaaun, KOUTO Ce AbpXaT 3a MnojlydaBaHe Ha
npmuxogun ot Haem nw/vnn 3a yBenn4yeHne Ha Kanutana, no mogena Ha ueHaTta Ha I'IpVIJJ,O6I/IBaHe.

VIHBECTULMOHHNTE MMOTM Ce OUeHsBaT MbpBOHavyanHoO no cebGecTOMHOCT, BKMKYBALLa MOKyrnHaTa
LeHa 1 BCUYKM pa3xoamn, KOMTO ca NPSIKO CBbP3aHW C MHBECTULMOHHUSA MMOT, HanpuMep XoHopapu 3a
npaBHU YCNyrn, AaHbLM NO NPEXBBLPIISHE Ha MMOTa U APYrM pa3xoau no caenkara.

Cnep NbpBOHAYalIHOTO UMM nNpu3HaBaHe WHBECTULUMOHHUTE WMMOTU Ce€ OT4UTaT nNno TdAXHaTa
cebeCcTOMHOCT, HaMarieHa C BCUYKU HaTpynaHun amopTtunsauunm n 3ary6m oT obesueHKa.

MocnegpawmTe pasxodn, CBbp3aHM C WHBECTULMOHHW WUMOTWU, KOWUTO Be4ve ca npusHaTu BbB
hrHaHCcOoBMSA OTYET Ha [pyKecTBOTO, ce NpubaBaT kbM GanaHcoBaTa CTOMHOCT HA UMOTUTE, KoraTo e
BEpPOSATHO [pyXecTBoTo Aa nonyyn 6baeluy MKOHOMUYECKM Mof3v, HadBuvlIaBallM MbpBOHAYanHo
oueHeHaTa CTOMHOCT Ha CbLUECTBYBaLLMTE WHBECTULMOHHM WMMOTW. Bcuykn gpyrm nocnegsaiim
pa3xoam ce Npu3HaBaT 3a pasxof B Nepuoaa, B KOMTO ca Bb3HUKHANMN.

[pyXecTBOTO OTNMCBA MHBECTULUMOHHUTE CUM UMOTW Npu npogaxbarta MM uUnu npu TPamHOTO UM
nssBaxgaHe ot ynoTtpeba, B criydanm 4ye He ce o4vakBaT HUKAKBU MKOHOMMWYECKM M3rogn OT TAXHOTO
ocBoboxgaBaHe. lNevyanbute wnu 3arybuTe, Bb3HUKBALLM OT U3BaXgaHeTo mMm OT ynotpeba wnu
TAxHaTa npogaxba, ce npusHaBaT B MHAMBMAYanHUS OTYET 3a nevanbaTta wunu 3arybata v gpyrus
BceoOxBaTeH [oxo4 W Cce onpegensaT Kato pasnuka Mexay HeTHUTE MOCTbMNfeHus ot
ocBoboXaaBaHeTo Ha akTuBa u 6anaHcoBaTa My CTOMHOCT.

AMOpTVI3aLJ,I/IFITa Ha MHBECTULMNOHHUTE MMOTU CE€ U3YUCIISIBA, KaTO Ce U3NoN3Ba NMHENHUAT MEeToA
BBbpPXY OLleHEHUNA MOJIe3EH XKMBOT Ha CrpaguTe, Konto e 50 roamHu.

lMpuxogute oT Haem 1 onepaTUBHUTE pPasxodn, CBbpP3aHu C MHBECTULMOHHU UMOTU, Ce NPeacTaBsaT B
MHAMBMAOYanHWa oT4eT 3a nevanbarta wunu 3arybarta u gpyrus BceobxBaTeH 4OX04 CbOTBETHO Ha pen
Llipnxoan ot npogax6bw”, ,Opyrn pasxoan” n ,Pa3xoam 3a nepcoHana“, U ce npusHaeaT, KakTo €
onucaHo B NoAcHeHue 18.2, nosicHeHne 23 u nosicHeHve 14.1.

4.16. ®PUHAHCOBU MHCTPYMEHTHU
4.16.1. MNMpu3HaBaHe 1 OTNUCBaHe

durHaHcoBUTE aKTMBM U (PMHAHCOBUTE NMacuBU Ce Npu3HaBaT, Korato [JpyKeCTBOTO CTaHe CTpaHa no
OOrOBOPHUTE YCNOBUSA HAa (PMHAHCOBUSA MHCTPYMEHT.

drHaHCOBUTE aKTMBM Ce OTNUCBAT, Korato OOroBOpHUTE nMNpaBa BbPXY MNapuyHuUTe notoun ot
CbVIHaHCOBVIFl akKTuB M3Tn4at unn Korato (*)VIHaHCOBVIFIT aKTB M NO CbLEeCTBO BCUYKM PUCKOBE U
n3roamn ce npexsbpniAaT.

drHaHCOBUTE NacmMBM Ce OTNUCBAT, KOrato 3agbiPKEHNETO, NOCOYEHO B aoroesopa, € n3nbJIHEHO, €
OTMEHEHO UIMN CPOKbT MY € U3TEKDbJ1.

4.16.2. Knacudumkauma n nbpBoHavyanHo oueHsiBaHe Ha PMHaHCOBU aKTUBU

[MbpBOHaYanHO UHaAHCOBUTE akTMBM Ce oT4yuTaT No CcnpasegnvMeBa CTOMHOCT, KopurMpaHa c
pasxoguTe no caernkaTa, C U3KMKYEeHNe Ha (PMHaAHCOBUTE akTMBM MO CrnpaBennvBa CTOMHOCT npes
neyanbarta unu 3arybata U TbProBCKATE B3EMaHUS, KOUTO HE CbAbpXaT CbLiecTBEH (PMHAHCOB
KOMMOHEHT. [MbpBOHayanHaTa oueHka Ha (PMHAHCOBUTE aKTUBM MO CrpaBediMBa CTOMHOCT npes
neyanbarta nnu 3arybaTta He ce Kopurmpa ¢ pasxoguTte no caenkara, KOMTO Ce OTYMTaT KaTto TeKyLm
pa3xoan. MbpBoOHayanHaTa ouLeHKa Ha TbProBCKUTE B3EMaHUS, KOUTO HE CbAbpPXaT CbLUECTBEH
dMHaAHCOB KOMMOHEHT NpeacTaBsiBa LieHaTa Ha caenkarta cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HaumMHa Ha nocnefBallo OTYMTaHe, (bVIHaHCOBI/ITe aKTunBu ce Knacmcbwu,mpaT B edHa
OT cnegHuTe KaTteropuun:

e  [ObL/ITOBU MHCTPYMEHTM MO aMopTMU3npaHa CTOMHOCT;

e  (DUHAHCOBW aKTVBW MO cripaBeannBa CTOMHOCT npe3 nevanbarta unu 3arybara;

e (PMHaAHCOBM aKTVMBM MO CrpasBeanMBa CTOMHOCT MNpes3 Apyr BceobxsaTeH Aoxod ¢ unu Ges
peknacudgvkauua B nedyan6ata unu 3arybata B 3aBUCMMOCT [Oanu ca AbMArOBA UMK
KanuTanoBu UHCTPYMEHTH.
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Knacundukauusata Ha hmHaHCOBUTE akTMBU ce onpeaend Ha 6asaTa Ha crnegHuTe ABe YyCroBUSA:

e OusHec mogenbT Ha [IpyKecTBOTO 3a ynpasneHne Ha PUHAHCOBUTE aKTUBY;
®  XapaKTEpPUCTUKWUTE Ha LOrOBOPHUTE NapU4HU NOTOLUM Ha (PMHAHCOBUS aKTMB.

Bcuuky npuxoamn v pasxoau, CBbp3aHu ¢ (pMHAHCOBUTE aKTMBM, KOUTO ca Mpu3HaTK B neyantata u
3arybarta, ce BKMOYBAT BbB (PMHAHCOBW pasxodu, (UHAHCOBU NpVXoauM WM OpYrM (PUHAHCOBU
no3vuUMK C U3KIoYeHMe Ha obesleHkaTa Ha TbpProBCKUTE B3eMaHWsl, KOATO Ce MpeAcTaBs Ha pef
LAPYrv pasxoau“ B MHAMBMAYaNHNS OTYET 3a Nevyan6arta unu 3arydbaTta u Apyrus BceobxBaTeH 4oXoa.

4.16.3. MNMocnegBauwo oueHABaHe Ha (pUHAHCOBUTE aKTUBU

MpoueHTUTe Ha o4vakBaHMTE 3arybu ce OCHOBaBaT Ha MpodunuTe Ha nnawlaHuaTa 3a npoaaxoéw,
KakTO M Ha CbOTBETHUTE WCTOPUMYECKU KpeauTHU 3arybu, HacTbnunu npe3 TO3M nepuos.
VicTopnyeckute CTOMHOCTM Ha 3arybute ce kopurmpar, 3a ga oTpassBaTt Tekyliata M nporHosHaTa
WMHpopMaLns 3@ MaKPOUKOHOMUYECKUTE PaKTOPU, KOUTO BMMASAT BbPXY CNOCOBHOCTTA Ha KNNEHTUTE
Oa ypexpgaT B3emaHuaTa. [pyxectBoto e onpegenwno BBIT u paBHuweTto Ha Gespabotvua Ha
CTpaHuTe, B KOWTO MpofdaBa CBOUTE CTOKM W YCIyru, KaTo Han-BaXXHUTE (PAaKTOpM U CbOTBETHO
Kopurnpa uctopumdeckute 3arybu Bb3 OCHOBa Ha O4aKkBaHUTE NPOMEHM B TE3WN (PaKTOPMW.

PuHaAHCOBU aKTUBM NO amMopTu3npaHa CTOMHOCT

duHaHCOBUTE aKTMBU CE OLIEHSIBAT NO aMopTU3MpaHa CTOMHOCT, ako akTUBUTE U3MbIHABAT CrieaHuTe
KpUTepun M He ca OnpedeneHu 3a OueHsiBaHe MO chnpaBeasiMBa CTOMHOCT Mpe3 nedvanbtarta u
3arybara:

e [pPYXKeCTBOTO ynpaBrsiBa akTUBUTE B paMkuTe Ha OU3HEC Moaen, YvMaTo uen e Aa OAbpxu
hrHaHCOBWTE aKTUBM 1 Aa cbbupa TeXHUTE AOrOBOPHU MapUYHU NOTOLWY;
e CbINacHO [OroBOPHUTE YCMOBUS Ha (DMHAHCOBWS aKTMB Ha KOHKPETHU OaTu Bb3HUKBAT MapuyHu
NnoTOLW, KOUTO Ca eAMHCTBEHO NnallaHusl No rMaBHULA WM NMXBa BbpPXy HemnoraceHaTa cyma Ha
rmaBHuLaTa.

Tasn kaTeropusi BKMoYBa HegepuBaTUBHU (DMHAHCOBW aKTUBW KaTo 3aeMu M B3eMaHus ¢ mMKCMpaHu
WM onpefenuMu nnallaHusi, KOUTO He ce KOTMpaT Ha akTuBeH nasap. Crepn MbpBOHAYanHOTO
npu3HaBaHe Te Ce OLEeHsIBaT N0 amopTU3MpaHa CTOMHOCT C M3Mon3BaHe Ha MeToaa Ha edekTMBHaTa
nuxea. [JUCKOHTMpAHE He Ce M3BbPLUBA, KOrato edeKkTbT OT HEero € HecblLlecTBeH. [pyXecTBOTO
Knacudmumpa B Tasu kKaTeropusi napuyHUTe CPeAcTBa, TbProBCKUTE U ApYruTe B3eMaHus.

- TbproBcku B3emaHusA

T'pr'OBCKI/ITe B3€MaHuA ca CymMun, ObJIKUMU OT KIMNEHTU 3a npoaaneHn CTOKU Uin ycnyru, N3BbpLUeHU
B 0OMYanHns xod Ha cTtonaHckaTa genHocT. OBMKHOBEHO Te ce ablkaT 3a ypexnaHe B KpaTbK CPOK U
cnepgoBaTtesiHo  ca KJ'IaCVI(bVIU,I/IpaHVI KaTto TeKyLln. T'bprOBCKVITe B3eMaHunA ce npu3HaBat
NbpBOHA4YaJIHO B pa3Mep Ha 663YCJ'IOBHOTO Bb3HarpaxgeHme, oCBeH ako CbAbpXaT 3HAYUTEITHU
KOMMNOHEHTU Ha CbVIHaHCVIpaHe. ,D,py)KeCTBOTO ObpPXN TbProBCKUTE B3EMaHUA C LEI 0b6|/|paHe Ha
OOroBOpHUTE NMapu4HM noToun wn crnegosaTesiHoO M oueHdABa No amMopTu3npaHa CTOWMHOCT, KaTto
n3non3Ba mMetoga Ha ed.)eKTI/IBHaTa nnxea. ,D,I/ICKOHTI/IpaHe He Ce n3BbpLIBa, KoOrato e(*)eKT'bT OT Hero
€ HeCblLlUeCTBEeH.

PuHaHCOBM aKTUBMU NO cnpaBeAnnBa CTOMHOCT nNpe3 neyan6ara unm 3arybara

®durHaHCOBW aKTUBW, 32 KOUTO HE € NPUNOXUM BM3HEC Moaen ,AbpXKaHu 3a CbOMpaHe Ha JOroBOpPHUTE
napuyHu notouun® mnum Bu3Hec mogen ,AbpXaHu 3a cbbupaHe n npogaxba“, kakTo U PUHaAHCOBM
aKTUBW, YNMUTO LOrOBOPHM NapU4HM NOTOLM He Ca €AMHCTBEHO MMallaHWs Ha rnaBHMUa U NNXBU, ce
oTunTaT Mo crnpaBeasniMBa CTOMHOCT Npe3 nevanbarta unu 3arybarta. Becmykn aepmBatmBHu oMHaAHCOBM
WHCTPYMEHTW Ce OoTyuTaT B Ta3W KaTeropus C W3KMIYEeHWe Ha Te3u, KOUTO ca onpeferneHu u
ePeKTUBHN KaTo xemXupallim UHCTPYMEHTU M 3a KOUTO Ce mpunaraTt M3WCKBaHWATa 3a OTyYMTaHe Ha
XegKupaHeTo (BWX No-gony).

Ta3su kaTeropusa cbabp)ka CbLLUO Taka MHBECTMLMS B KanuTanoBu UHCTPYMEHTU. [pyXecTBOTO oTuuTa
Ta3n WHBECTMLUMS MO crpaBefnvuBa CTOWHOCT npe3 nevanbata wnu 3arybaTta U He e HanpaBsuna
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HeOTMEeHVM M360p da oTuuTa MHBECTULMWTE B AbLUEPHUTE OpPYXKecTBa MO cnpaseanMsa CTOMHOCT
npes apyr BceobxBaTeH JOXOA.

lNpomeHnTe B cnpaBeanueata CTOMHOCT Ha akTUBUTE B Ta3u KaTeropus ce oTpassiaT B ne4yanbata u
3arybarta. CnpaBeanveaTa CTOMHOCT Ha (PUHAHCOBUTE aKTUBM B Ta3u KaTeropus ce onpenenst upes
KOTMpPaHU LIEHN Ha aKTMBEH nasap WM 4Ypes3 M3MNoN3BaHe Ha TEXHUKU 3a OLEeHsIBaHe, B crnydan ye
HSIMa aKTUBEH nasap.

4.16.4. Obe3ueHKa Ha (hpUHAHCOBUTE aKTUBU

M3nckBaHusaATa 3a obesueHka cbrinacHo MCOO 9 wmsnonseaT MHGOpMaUUS, OPUEHTMPaHA KbM
ObaeweTo, 3a Aa NPU3HAAT OYaKBaHWUTE KpPeawWTHU 3arybm — mMoAaenbT 3a ,04aKkBaHUTE KpeauTHU
3aryou”.

VHCTpymMeHTUTE, KOUTO nonagat B obxBaTta Ha HOBUTE W3MCKBaHWS, BKMOYBAT 3aeMu U Opyru
ObNroBm UMHAHCOBM aKTMBU, OLIEHSIBaHW MO aMopTuU3MpaHa CTOMHOCT, TbProBCKM B3E€MaHWsi, akTUBU
no AOroBopwu, NpM3HaTh 1 oueHsiBaHu cbrnacHo MC®O 15, KakTo U KpeaUTHU aHTaKUMEHTU U HSIKOW
J0oroBopu 3a (pMHaHCOBa rapaHuusi (Npu eMUTeHTa), KOMTO He Ce OTYMTaT Mo crnpaBennvBa CTOMHOCT
npes nevyanbara unu 3arybara.

MpuaHaBaHeTO Ha KPeauTHU 3arybu Beye He 3aBMCU OT HACTbMNBAHETO Ha CbOUTME C KpeauTHa
3aryba. BmecTo ToBa [pyXecTBOTO pasrnexaa No-LMpoK CNekTbp OT MHopMaLMsi Npu oLeHKaTa Ha
KPEAUTHNA PUCK M OLIEHsIBaHETO Ha OYakBaHWUTE KpeauTHW 3aryou, BKIIOYMTENTHO MUHAmNM cbouTus,
TEKYLLW YCNOBUS, pa3yMHU 1 NoaabpXKally NPOrHo3u, KOMTO BIMSISIT BbPXY OYakBaHaTa cbovpaemocT
Ha 6baeLLnTe NapuyHM NOTOLM Ha UHCTPYMEHTA.

anI npunaraHeTo Ha Ta3n nogxoa, Haco4eH KbM ObaewerTo, ce npasuv pasrpaHny4eHmne mexay:

e  (VMHAHCOBM WHCTPYMEHTM, YMETO KPEOAUTHOTO KA4YeCTBO He Ce € BIOWWUNO 3HAYUTENHO
CNPSAMO MOMEHTA Ha MbPBOHAYANHOTO NPU3HaBaHe UM MMaT HUCBK KpeauTeH puck (Pasza 1)
"

e  (MHAHCOBM MHCTPYMEHTU, YMETO KPEOAUTHOTO KA4YeCTBO CE € BMOLUMIO 3HAYUTENHO CNpsSMO
MOMEHTa Ha MbPBOHAYANHOTO NPU3HaBaHEe UMM Ha KOUTO KPeaUTHUSA PUCK He € HUCHK (Pasa
2)

e ,®asza 3" ob6xBalla PUHAHCOBM aKTMBW, KOUTO MMAT OOEKTMBHM JoKa3aTencTBa 3a obesleHka
KbM OTYeTHaTa garta.

12-meceyHn O4YakBaHW KpeauTHU 3arybu ce mpu3HaBaT 3a MbpBaTa KaTeropus, JOKaTo O4YakBaHUTe
3arybu 3a uenua cpok Ha (UHAHCOBWUTE MWHCTPYMEHTM Ce Mpu3HaBaT 3a BTOpaTa KaTeropwsi.
OvakBaHUTE KpeauTHW 3arybu ce ONpedenaT KaTo pasnukata mMexay BCUYKM JOrOBOPHU MapuyHu
noToum, KOUTO ce AbiKaT Ha [JpyXecTBOTO M MapuYHUTE NOTOLM, KOUTO TS OENCTBMTENHO OYakBa Aa
nony4u (,napudeH Hegoctur®). Tasm pasnvka e QUCKOHTUPaHa No MbpBOHaYanNHNA ePekTUBEH NMXBEH
NPOUEHT (MW C KOPUTMPaHMS CNPSMO KpeanTa e(peKTUBEH NUXBEH NMPOLIEHT).

M3uncnsiBaHeTo Ha ovakBaHWUTE KpeauTHW 3arybu ce onpepens Ha GasaTa Ha BepPOATHOCTHO
npeTterneHata NnpubnuanTenHa oueHKa Ha KpeauTHUTe 3arybu npes o4akBaHWs CPOK Ha (PMHaHCoBUTE
WNHCTPYMEHTW.

T'bproacxw n gpyrun B3emMmaHus, aktTuBum no 4oroBop n BaemMaHums no JiusaMuHroeBu goroeopu

[pyXeCTBOTO 13MON3Ba ONPOCTEH MOAXOA NPU OTYMTAHETO Ha TbPrOBCKUTE M APYrY B3EMaHUSI, KaKTo
M Ha aKTUBWUTE MO [AOrOBOP W MpusHaBa 3aryba oT oGesleHka KaTo OYakBaHW KpeauTHWU 3arybu 3a
uenusa cpok. Te NpeacTaBnsiBaT OYakBaHWUSAT HEAOCTUM B JOFOBOPHWUTE MAPUYHM MOTOLM, KaTo ce uma
npenBuz Bb3MOXKHOCTTA 3@ HEU3MbMHEHWE BbB BCEKU MOMEHT OT CPOKa Ha (PUHAHCOBUSI UHCTPYMEHT.
OpyXecTBOTO M3NOM3Ba CBOS HAaTpPynaH OMWUT, BBHLUHWM NokasaTenv U MHOpMauusi B LbMAroCpOYeH
nnaH, 3a [a U34nNCnu 04aKkBaHUTE KpeauTHU 3aryou.

OpyxectBoTO 0be3LeHsiBa ¢ 50% CTOMHOCTUTE, KOUTO ca C U3TeKkbn cpok oT 180 go 365 AHM 1 cbe
100% - CTOMHOCTMTE, KOUTO Ca C U3TEKbJT CPOK NoBeye oT 365 aHu.
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4.16.5. Knacudcdukaumsa n oueHsiBaHe Ha pMHaHCOBUTE NAcUBU

®duHaHcoBNTE nacvBu Ha [pyKeCTBOTO BKIOYBAT MNOMYYEHU 3aeMM, 3aJbiDKEHUS MO FM3UHIOBU
JOroBOpPU, TbProBCKU U APYMN (PMHAHCOBU 3a4bIIKEHMS N AEPUBATUBHU (PMHAHCOBU MHCTPYMEHTMW.

®PuHaHCOBNTE NacMBM Ce OUEHsIBAaT MbpBOHAYanHO MO CrpaBefnMBa CTOMHOCT W, KbAETO e
NPUMOXNUMO, Ce KopurupaT no OTHOLLEHME Ha pas3xoauTe Mo CAenkaTa, OCBEH ako [pyKecTBOTO He e
onpenenuno aageH MHaHCOB MacuB KaTo OLEHsIBAH NO CnpaBefnvBa CTOMHOCT npes nedvanbarta u
3arybara.

®uHaHCOBMTE NacuBK Ce OLeHsBaT NocneaBaLlo No amopTusnpaHa CTOMHOCT, M3MNOoN3Bankn MeToaa
Ha edeKkTMBHAaTa NMXBa, C U3KIYEHNe Ha AepuBaTNBU N PMHAHCOBM NacvBK, KOUTO ca onpeaeneHn
3a OueHsBaHe Mo cnpaBegnvBa CTOMHOCT npe3 nevanbata wnu 3arybata (C W3KMOYeHWe Ha
AepumBatMBHM (OUHAHCOBM MHCTPYMEHTM, KOMTO ca onpegeneHu n edekTVBHU KaTo Xeaxupaly
WHCTPYMEHT).

ﬂ,py)KGCTBOTO onpegenn HAKou (bVIHaHCOBI/I nacunBun KaTto oLeHABaHW MO cnpaBeannBa CTOMHOCT npes
neyan6arta unu 3aryﬁaTa, 3a Ada Hamalnn 3HaYnTenHuTe HeCbOTBEeTCTBUA B OLEHABaHEeTO Mexay
MHBECTUUNOHHNTE UMOTU B C'be,D,VIHeHI/ITe waTtn n CBbp3aHuTe 6aHKkoBM 3aeMu B LWaTCKn gonapu c
d)VIKCMpaHM JINXBEHU TMPOLUEHTU. Tean MHBECTULUMOHHN WMMOTU Ce oueHdaBaT Nno Moaerna Ha
cnpaBepnnMBaTa CTOMHOCT, KaTo MPOMEHUTE B cnpaBeasiMBaTa CTOMHOCT ce npusHaBaTt B neyanbarta
unu 3ary6ata. CnpaBegnmeaTa CTOMHOCT Ha 3aemMuTe, U3Non3BaHn 3a pMHaHCUpaHe Ha Te3n akTUBM,
Kopenupa 3Ha4YMTENHO C OLieHKaTa Ha npuTexaBaHUTe OT [pyKECTBOTO MHBECTULMOHHU UMOTU, TbiA
KaTo M ABETE OLEHKUN Ca CUITHO 3aBUCUMMW OT NasapHUS IMXBEH MPOLEHT 3a 30-roanHnTe AbpXKaBHU
obnuraumn. Kpeoutute ce ynpaBnsiBaT UM oOueHsiBaT Ha 6Gasa cnpaBeanvMBa CTOMHOCT 4pes
TPYMeceYeH npernen OT PbKOBOACTBOTO B CPaBHEHWE C OLEHKUTE HA WHBECTULUMOHHUTE UMOTW.
CnepoBatenHo [IpyXecTBOTO onpeaens Takmea 3aemMu ¢ OUKCUPaH NIMXBEH NPOLEHT KaTo OLEHsIBaHM
no cnpaeBeanveBa CTOMHOCT npe3 nevanbara wnu 3arybaTa, ako ca obGe3neyeHn CbC cneumnduyHm
MHBECTULUMOHHN UMOTU, nputTexaBaHU OT D,py)KeCTBOTO. Tasn cyeToBoAHa MOJIMTUKA 3HAYUTEITHO
HamalnsdBa c4eToBOOAHOTO HECHOTBETCTBUE.

Bcuykn pasxoam cBbp3aHU C NUXBU U, ako € MPUIOXMMO, MPOMEHU B CripaBeAanvBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOUTO ce oTuuTaT B neyanbata wnu 3arybaTta, ce BKkNOYBaAT BbB (pMHaAHCOBUTE
pas3xoau unu hHaHCOBUTE NPUXOOMN.

4.17. [OaHbum BbpXy Aoxoaa

Pasxogute 3a gaHbuy, npu3HaTn B nevyan6arta unu 3ary6aTa, BKIIOYBAT CymMaTa Ha OTCPOYEeHUTE U
TeKywmn gaHbUK, KOUTO HE Ca NPpU3HATU B ApYyrud BceobOXxBaTeH Aoxon WUnu OVNPEKTHO B cobcTBEHMS
KanuTtar.

Tekywinte AaHbYHM aKTUBY U/ NacvBK NPEeACTaBNABaT TE3U 3a4bIDKEHNS KbM UMM B3EMaAHUSA OT
OAHBYHUTE MHCTUTYLMMW, OTHACALLM Ce 3a TEeKyLM UNn NpeaxodHn OTYETHUM Nnepuoam, KOUTO He ca
nnaTteHu KbM gaTtata Ha OUHAHCOBUS OTYET. TEKYLLMAT AaHbK € AbIMKUM Bbpxy obnaraemmus goOxoa,
KOWTO ce pasnuuyaBa OT nedvanbara unu 3arybata BbB (PMHAHCOBUTE OTYETU. M3umcnsBaHETO Ha
TEeKyLUA faHbK € Ba3mpaH Ha JaHbYHUTE CTaBKM M Ha JaHbYHUTE 3aKOHWU, KOUTO Ca B CUSla KbM Kpasi
Ha OTYETHWsI Nepuoa.

OTCpO‘-IeHVITe OaHbUn Ce us4yucndaBat no nacmMBHMA MeTOL 3a BCUYKM BPEMEHHWU Pas3fiMku mexny
OGanaHcoBaTa CTOMHOCT Ha akTUBUTE U NAacUBUTE U TsIXHATa AaHbYHA OCHOBA. OTcpoqu OaHbK HE Ce
npeasmwxna npun nbpBOHAYAlIHOTO MpPU3HaBaHE Ha akTuB WM NacumB, OCBEH aKo CbOoTBEeTHaTa
TpaH3aKuunda He 3acdra gaHb4YHaTa 1 c4eTtoBogHaTa nevyanoa.

OTcpoYeHNTe aHBbYHM aKTUBU U MacyBU He ce AUCKOHTMPAT. [pu TAXHOTO U3YMCIieHne ce U3nonasat
[JaHbYHM CTaBKM, KOUTO Ce o4yakBa da ObaaT NpUMoXUMK 3a Nepuoda Ha peanusauusTa UM, npu
yCroBMe Ye Te ca BMesnu B CUna WUNuM e CUrypHo, Ye e BriesHaT B Cuna, KbM Kpas Ha OTYeTHUS
nepvoa.

OTCpOHeHI/ITe OaHbYHW NacuBu ce NpuU3HaBaT B NbJIEH pa3Mep.

OTCcpoYeHn AaHbYHN akTUBM Ce Npu3HaBaT, CamMo ako CblLLeCTBYyBa BEPOSATHOCT Te Aa 6baaT yCBOEHU
ype3 O6baewmn obrnaraemu goxoau. OTHOCHO MpeLeHKaTa Ha PbKOBOACTBOTO 3a BEPOSITHOCTTA 3a
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Bb3HUKBaHe Ha Obaelm obnaraemm 4oxoam, Ypes KOMTO Aa Ce YCBOST OTCPOYEHM OAHBYHU aKTUBW,
BMKTE NosicHeHue 4.22.2.

OTCpOLIeHI/I OaHb4yHU aKTUBU N NacuBu cCce KOMNeHcupaTt, caMO KoraTto D,py)KeCTBOTO nMa npaBso u”
HamMmepeHne pna KOoMMeHcupa TekKywmnTe [AdaHbYHU akKTuBu WM nacuBu OT ChbllaTa [OaHb4Ha
MHCTUTYUMUA.

npOMﬂHaTa B OTCpOYEHUTE OaHb4YHUN aKTUBU UIN NMacuBn ce npun3HaBa KaTto KOMMNOHEHT OT AaHb4YHUA
npuxon nnn pasxon B neyan6ara unu 3ary6aTa, OCBEH aKoO T€ He Ca CBbp3BaHu C no3nuunmn, npnu3HatTu
B Opyrua BceobxBaTeH Ooxon Wnu OVNPEKTHO B cobcTBEHMA KkanuTan, npn KOETO CbOTBETHUAT
OTCpO4€eH AaHbK Ce Npu3Haea B Apyrusa BceobXxBaTeH Aoxoa unu B cobCcTBeHMs KanuTarn.

4.18. Tapu n napuyHu eKBUBanNeHTn

Mapute N NapuU4HUTE eKBMBASIEHTU Ce CLCTOST OT HanuM4HMTE napu B OpoW, NapuyHM cpeacTsa no
6aHKoBM CMeTKM, 6e3cpoyHM Oeno3uTn 1 Aeno3uTtn Ao 3 Meceua, KouTo ca necHo obpaliaemu B
KOHKPETHW NapuyHM CYMU U CbObpPXKaT HE3HAYUTENEH PUCK OT NPOMSIHA B CTOMHOCTTA CMU.

4.19. CobGcTBeH KanuTan, pesepBu U NnawaHua Ha AMBUOEHTU
AKUMOHEPHUAT kanuTan Ha [pyXeCcTBOTO OTpa3saBa HOMUHANHaTa CTOMHOCT Ha EMUTUPaHUTE akLuu.

MpeMUNHKAT pe3epB BKMHOYBA NMPemMuUn, NOMyyYeHU MpU MbPBOHAYANHOTO emMuTMpaHe Ha cobCcTBeH
kanutan. Bcuukn pasxoau no cpenku, CBbpP3aHW C eMUTMpaHe Ha akuuu, ca npucnagHaTu oT
BHECEHUS KanuTar, HETHO OT AaHbYHU OBNeKYeHus.

OpyrnTe pe3epBu BKNOYBAT:

e  3aKOHOBM pe3epBU, 0bLLM pe3epBY;
e [peouUeHbYeH pe3epB Ha He(WHAHCOBM akTMBM — BKIOYBA Neyandu wunu 3aryéu ot
NPEeoLIeHKN Ha He(MHAHCOBY aKTUBM.

HepasnpegeneHata nevan6a BkNtoYBa TeKywus (OUHAHCOB pe3ynTaT U HaTpynaHute neyanbu u
HenoKpWTK 3arybyn OT MWUHanM roavHW, KakTo M pe3epBa OT MPEOLEeHKN Mo nnaHoBe C AeduHUpaHu
[OX0ON — aKTioepckn neyanbu unu 3arybum OT npoMeHn B gemorpadckute wunv uHaHcoBu
NpeanonoXeHns 1 Bb3BPbLLAEMOCTTa Ha akTMBMTE NO nnaHa.

3agbmxeHusATa 3a nnallaHe Ha AVBUOEHTU Ha akUMOHepuTe ca BKMYeHU Ha pef ,3aabmKeHUs KbM
CBbp3aHN nuua” B MHAMBMAOYaANHWA OTYET 3a (PUHAHCOBOTO CbCTOSIHME, KoraTo AMBUOEHTUTE ca
onobpeHu 3a pasnpeneneHne oT obWOTO CbOpaHMe Ha akUMoHepuTe Npeau Kpas Ha OTYeTHUA
nepwvoa.

Bcuukn TpaH3akunm cbC cobcTBEHMUMTE Ha ,D,py>KeCTBOTO Cce npeacrtaBAaT OTAENIHO B HOAMBUAYanHUA
OT4HeT 3a NpoOMeHnTe B cobCTBEHMS KanuTan.

4.20. T[leHCMOHHM N KPaTKOCPOYHU Bb3HarpaxaeHuUAa Ha nepcoHana

OpyXecTBOTO OTYMTa KPATKOCPOUYHU 3a4bIPKEHUS MO KOMMNEHCMPYEMU OTMYCKWU, Bb3HMKHANM nopaau
Hen3nons3eaH nnaTeH rodulieH OTMNyCcK B CryyauTe, B KOMTO ce o4yakBa ToM ga Obaart nomns3saH B
pamkuTe Ha 12 mMeceua crnep gataTa Ha OTYETHUSI Nepuof, Npe3 KOWTO HaeTUuTe nuua ca NonoXunu
Tpyda, CBbp3aH C Te3n OTNYCKM. KpaTKOCPOUHWUTE 3a4biMKEHNs KbM MepcoHana BKIYBAT HaaHWULY,
3annaTtu 1 coumanHu OCUrypoBKM.

CwbrnacHo nsuckBaHusiTa Ha Kogekca Ha Tpyada npu npekpaTsaBaHe Ha TPy4OBOTO NPaBOOTHOLLEHME,
crnen Kato CNyxkutenaT e npugobun npaBo Ha MEHCUMS 3a OCUIYpUTENEH CTaX W Bb3pact,
[pyxecTBOTO € 3aabimKeHO Aa My u3nnatm obesweTeHne B pasmMep OO LeCT OpyTHM paboTHU
3annaTtu. [pyKecTBOTO € HauucCnuio MNpaBHO 3aA4bIDKEHME 3a M3NnawaHe Ha obesweTeHus Ha
HaeTUTe nuua Npu NEHCUOHMpPaHe B CbOTBETCTBME C M3uckBaHuaTa Ha MCC 19 ,[loxogu Ha HaeTu
nua” Ha 6asa Ha NpPOrHo3vMpaHu NnawjaHus 3a cnefBalimMte neT roAvHW, OWCKOHTUPAHU KbM
HACTOALLMSA MOMEHT C AbMrOCPOYEH NIMXBEH MPOLEHT Ha 6E3PMCKOBU LIEHHU KHUXA.

OpyxecTBOTO He e pa3paboTBarno v He npunara NnaHoBe 3a Bb3HarpaXxAeHUsl Ha CRyXuTenuTe crnes
HanyckaHe.
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HeTHuTe pa3xoau 3a NUXBK, CBbpP3aHM C NEHCUOHHUTE 3a4bIMKEHMWS, Ca BKIOYEHN B MHOMBUOYANHUS
oTyeT 3a nevanbaTta unu 3arybata n gpyrus BceobxBaTeH goxoa Ha pen ,PuHaHcoBu pasxogun’.
PasxoguTe no TpyaoBuMs CTax ca BKNoveHu B ,Pa3xoan 3a nepcoHana”.

KpaTkoCpo4YHUTE JOXOAM Ha CRYXUTEeNnuTe, BKIHOYUTENHO U NonaraeMmnte ce OTNyCKU, ca BKITOYEHU B
TekyLuTe nacusu Ha peg ,pyrv 3agbmkeHns KbM nepcoHana” no HeANCKOHTMPaHa CTOMHOCT, KOATO
[pyxecTBOTO OvakBa Aa u3nnatu.

4.21. TpoB13uK, yCIIOBHN NaCUBU U YCITIOBHU aKTUBU

lMpoBu3muTe ce npusHaeat, KOraTo MMa BEPOSATHOCT CerawiHu 3agbimKeHus B pesynTtat OT MWUHano
cbbuTne ga gosepat 4O M3XOASAL, MOTOK Ha pecypcu oT [pyxecTBOTO U Moxe Aa 6bae HanpaBeHa
HagexgHa oueHKa Ha cymaTta Ha 3agbimkeHneTo. Bb3MOXHO e cpoyHocTTa unm cymata Ha
N3XOAsALNS NapuyeH NoTok Aa e HecurypHa. CerawHo 3agbiikeHve ce nopaxga OT HanMyneTo Ha
NpaBHO WM KOHCTPYKTUBHO 3adbilXKEeHWe BCMEeACTBUE HA MUHanNM CbOWMTUS, Hanpumep rapaHumu,
npaBHW CropoBe unun obpemeHsBawmn gorosopu. [poBusannTe 3a NpecTpykTypupaHe ce npusHasat
camo aKko e paspaboTeH u npunoxeH noapobeH opmaneH nnaH 3a NPecTpykTypupaHe wunu
PBKOBOACTBOTO € 065BUNO OCHOBHUTE MOMEHTW Ha MraHa 3a MpecTpykTypupaHe npea Te3un, KouTo
Buxa 6unwn 3acerHanu. lNMpoBu3nn 3a 6GbaeLm 3arybum oT AerMHOCTTa He Ce Npu3HaBar.

CymaTa, KOATO Ce npu3HaBa KaTo npoBu3ud, ce uns4vucrndBa Ha 0asa Hal-HagexgHaTa oueHKa Ha
pas3xogute, Heobxoammu 3a ypexaaHe Ha cerallHo 3aablkeHne KbM Kpad Ha OTYETHUA nepuon, Kato
Cce B3eMaT B npeaBng pucKkoBetTe N HECUTYPHOCTTA, CBbp3aHU CbC CEralHOTO 3aabJKeHue. Korato
cbulecTByBaT peagunua nogobHN 3agbimKeHus, BepoATHaTa HeobxoQMMOCT OT M3XoAsilly MOTOK 3a
noracqaBaHe Ha 3aabJIKEHMETO Ce onpeaend, Kato ce oTveTe rpynarta Ha 3agbJDKeHUATa KaTto U4Ano.
npOBVI3l/II/ITe ce OUCKOHTUpaT, KoraTto ed)eKTbT OT BpeMeBuUTe pasyinkmn B CTOMHOCTTa Ha napute e
3Ha4YUTEIEH.

OGesLeTeHns OT TpeTu Nuua BbB Bpb3ka C AaAeHO 3aablihkeHue, 3a KouTo [py»KecTBOTO € CUrypHa,
Ye e nonyyn, ce Npu3HaBaT KaTo OTAENEH akTUB. TO3M akTUB MOXe U a He HaABULIAaBa CTOMHOCTTA
Ha cboTBETHaTa NPOBM3USI.

|_|pOBVI3I/II/ITe Ce npepasrnexanat KbM Kpad Ha BCEKM OTHEeTEeH nepuoa un CTOMHOCTTa UM ce Kopwurupa,
3a fa ce 0Tpasu Han-gobpaTta NnpnbnuanTenHa oueHka.

B cny4vyanTe, B KOUTO Ce c4HnTa, 4e € MaJiko BEPOATHO Aa Bb3HUKHE U3XOA44AL MOTOK HA MUKOHOMUYECKN
pecypcu B pe3yntaTt Ha TeKylwo 3aablPKeHune, nacne He ce npusHasa. YcnoBHUTE Nacusu crneaea na
ce oueHsaBaT nocnefeallo no no-BMcokata CTOMHOCT Mexay onncaHaTta no-rope cpaBHMMa npoBun3nsa
M MbpBOHA4YalHO Npu3HaTaTa CymMa, HaMmalieHa C HaTpynaHaTta aMmopTu3auuna.

BepOFITHI/I BXoAdALwmn noToun Ha NKOHOMNYECKM NOJ13U, KOUTO BCE OLLE HE OTroBapAT Ha KpUTepnunTe 3a
Nnpn3HaBaHe Ha aKTuB, C€ CMATAaT 3a YCJI0OBHU akKTuUBU.

4.22. 3HauyuMMM npeLeHKU Ha PbKOBOACTBOTO NpU NpunaraHe Ha cyeToBogHaTa NONUTUKA

3HaunmMmTe MpEeueHKN Ha pPbKOBOACTBOTO MpW nNpunaraHeTo Ha CYETOBOAHWUTE MOSMIUTUKM Ha
OpyxecTBOTO, KOMTO OKasBaT HaW-CbLUECTBEHO BIIMSIHUE BbpPXY (PMHAHCOBUTE OTYETMU, Ca OMUCaHU
no-gony. OCHOBHMUTE W3TOYHULM Ha HECUTYpHOCT NPU  W3MNOM3BAHETO Ha NpuMbNM3UTEnHuTe
CYETOBOHM OLIEHKM ca onucaHu B nosicHeHne 4.23.

4.22.1. BbTpellHO cb3AafeHn HemaTepuariHi akTUBM M pa3xoAau 3a HayuyHO-u3cnepoBaTericka
OenHocT

3Haynma npeueHka e Heobxoanma npun pasrpaHn4aBaHETO Ha Hay4dHO-u3criegoBsaTtesickata oT
pa3BOl7IHaTa (*)838. Pasxogute 3a pa33017|Ha OenHocT ce NPpU3HaBAaT KaTo akTuB, KOrato OTroBapAT Ha
BCUYKU KpUTEPUN, OOKATO pa3xoguTe 3a Hay4HO-n3cnengoBartesiCcka OEenHocT ce oTpas3dBaT B MOMEHTa
Ha Bb3HUKBAHETO UM.

3a pasrpaHvMyaBaHeTO Ha HayyHO-u3cnegoBaTenckata dasa Ha gadeH MPOeKT OT passonHaTa
[eNHOCT, cHeToBOAHAaTa NOMUTMKa Ha [pyXeCcTBOTO M3MCcKBa noapobHa nporHosa 3a npoaaxoute unu
HaMarnsaBaHETO Ha pasxodu, KOMTO Ce Ovyakea [a ce peanuaupar OT HemaTepuanHus akTuB.
MporHosaTa ce BkMoYBa B obllaTta 6logKeTHa NPOrHo3a, KoraTo KanutanusauusaTta Ha pasxoguTe 3a
pa3BoiiHa [EeWHOCT 3anoyHe. [0 TO3M HauMH ce rapaHTVpa, Y€ YNpPaBIeHCKOTO CYEeTOBOACTEO,
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TecToBeTe 3a obe3lLeHka U 0CYETOBOASIBAHETO HA BbTPELLUHO Cb3afeHUTe HeMaTepuanHu akTuem ce
©a3npa Ha egHn 1 CbLUM AaHHWN.

PbkoBoactBoTo Ha [pyxecTBOTO CblWo cbbnwgaBa ganu pasxoauTe 3a pasBovHa AeVHOCT
npoabrkaBaT [Aa OTroBapsAT Ha KputepuuTe 3a npu3HaBaHe. ToBa e Heobxoaumo, TbiW KaTo
ycrnellHaTa nasapHa peanusaums Ha pas3paboTBaHUSA NPOAYKT € HecUrypHa u MoXxe Aa Noanexu Ha
6baeLmn TEXHUYECKN Npobnemn cnen MOMeHTa Ha Npu3HaBaHe.

4.22.2. OTcpoyYeHN AaHbYHUN aKTUBMU

OueHkaTa Ha BepOSiITHOCTTa 3a Obaewm obnaraeMm JOXOAM 3a YCBOSIBAHETO HA OTCPOYEHN OaHBYHU
akTmBu ce 6asmpa Ha nocnegHata ogobpeHa OLmXKeTHa NPOrHo3a, KopurMpaHa OTHOCHO 3HadunMu
Heobnaraemm nNpUxoauM M pasxoau U crneuMdU4HM OrpaHMYEeHUst 3a MpPeHacsiHe Ha HeWnsnon3BaHu
OaHbYHM 3arybu nnm kpeamtn. AKoO HagexaHa nporHo3a 3a obnaraem goxopn npegnonara BEPOATHOTO
N3non3BaHe Ha OTCPOYEH JaHbYeH akTUB O0CODEHO B Crny4vau, KOraTto akTMBBbT MOXEe Aa ce ynoTpebu
6e3 BpeMEBO OrpaHu4eHWe, ToraBa OTCPOYEHUAT [OaHbYeH aKkTUB Cce npu3HaBa U3usano.
[Npu3HaBaHETO Ha OTCPOYEHM AaHbYHM aKTUBKW, KOUTO nognexaT Ha onpeaenieHn npaBHU WK
WKOHOMUYECKN OrpaHUYEHNsT UMM HECUTYPHOCT, Ce MpeLeHsBa OT PbKOBOACTBOTO 3a BCEKWU OTAEEH
cny4yan Ha 6asaTa Ha cneundundHUTE PakT 1 obcToaTencTBa.

4.23. HecurypHOCT Ha c4eTOBOAHUTE NPUGNU3UTENTHN OLIEHKMN

anI N3roTBAHETO Ha (*)I/IHaHCOBVIFI OTHET PBbKOBOACTBOTO NpaBun peanua npennosioxXeHnd, OUeHKn mn
AonyckaHnA OTHOCHO npu3HaBaHeTO U OUEeHABAHETO Ha akKTuBW, NnacuBwn, npmnxoan n pasxoau.

HencteutenHute pe3yntatm Morat Aga ce€ pasnndaBaT OT npeanosioxXeHndTta, OUEHKUTE U
AonyckaHnATa Ha pPbKOBOACTBOTO M B pedKy Cliydanm CbOTBETCTBAT HanNbJIHO Ha npeaBapUTeEsHO
OoueHeHunTe pe3ynTtaTtu.

Mpn mn3roTBAHETO Ha npeacTaBeHMs WHAMBMAYanNeH (UMHAHCOB OTYeT 3HaYMMUTE MNpPELEeHKN Ha
PBbKOBOACTBOTO NPV MpunaraHeTo Ha CYETOBOAHWUTE MNONMUTUMKM Ha [pyKeCTBOTO M OCHOBHUTE
M3TOYHMLWN HA HECUIYPHOCT Ha CYETOBOAHWUTE MPUONM3MTENHW OLEHKM He Ce pasnuyasaT OT Teaw,
OMNOBECTEHM B roguwHna hnHaHcoB oT4eT Ha [pyxecTtBoTo kbM 31 gekemepu 2019 r., C UsknoveHne
Ha npoMeHuTe B NpMbnmanTenHaTta oueHka Ha 3adbImKeHUsITa 3a pa3xoau 3a AaHbUn BbpPXy A0X0Aa.

MHdopMaLmst OTHOCHO CbLUECTBEHUTE MPEANONOKEHUS, OLEHKM U OOMYCKaHWUSl, KOUTO OKas3BaT Hal-
3HaUYUTESNTHO BRMSIHWE BbPXY NPU3HABAHETO M OLIEHSIBAHETO HA aKTMBW, NMacvBem, NPUXO4M U pasxoau e
npeacraBeHa no-gony.

4.23.1. O6e3ueHKa Ha He(hpHAHCOBU aKTUBU

3a 3aryba oT o6esLeHka ce Npu3HaBa cymaTa, C KosaTo 6anaHcoBaTa CTOMHOCT Ha AafeH akTuMB unu
eavHuUa, reHepupalla napyvyHM NoTouM, MpeBullaBa Bb3CTaHOBMMATa MM CTOWMHOCT, KOATO € ro-
BMCOKaTa OT CrpaBefnMBaTta CTOMHOCT, HaMarneHa ¢ pasxoauTe Mo npofdaxba Ha AafeH akTuB, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a pga onpegenu CTomHocTTa B ynoTpeba, pbKOBOACTBOTO Ha
[pyxecTBOTO M34MCnsBa ovakBaHWUTE ObAeluM nNapuyHU MOTOLM 3a BCSKa eauHuua, reHepupalia
napu4Hn NoToun, n onpegensd NOAXOAAWNSA OANCKOHTOB hakTop C Len KankynvpaHe Ha HacToswaTa
CTOMHOCT Ha Te3u napuyHu notoum (BX. nosicHeHune 4.14). MNpu n3uncnsasaHe Ha odakBaHUTE 6baeLum
napu4HU NOTOLM PHLKOBOACTBOTO NpaBu NPeAnosioXeHus OTHOCHO 6baewmnte 6pyTHU nevantu. Tesu
NpeanonoXeHns ca cBbp3aHu ¢ Obaelim cbbutna u obctosTencTea. [encTBUTENHUTE pe3ynTaTy
MoraT ga ce pasnuyaBaTt U [a HanoxaTt 3HauMTEeNnHW KOpeKuuM B akTuBuTe Ha [pyKecTBOTO npes
crnefBallaTa oTYeTHa roguHa.

B noseueto cnyydanm npu onpenendaHeTo Ha npunoXxnmmMmna OUCKOHTOB (*)aKTOp Cce npaBn OLUeHKa Ha
noaxogdawnTe Kopekunm BbB Bpb3Ka C NMa3apHUA pUCK U PUCKOBUTE (baKTOpI/I, KOWUTO Ca cneu,mcbquw
3a OTAEeNIHUTEe akKTuBU.

[pyxecTBOTO He e 0T4eno 3aryou oT obesleHka Ha HeTekywm aktmem npe3 2019 r. n 2018 r., 3a ga
ce Hamanu 6anaHcoBaTa CTOMHOCT Ha HETEKYLLUTE akTMBM 40 Bb3CTAaHOBMMATa MM CTOMHOCT.
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4.23.2.NNone3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

PtkoBoacTeoTo npepazrnexaga nones3Hua XuBOoT Ha aMOpTUINpyeMunTe akTuBM B Kpad Ha BCEKU
OT4eTEeH nepuoa.

Kbm 31 pekemBpu 2020 r. pbKOBOACTBOTO OMpedensd Mone3HUs XUBOT Ha aKTMBUTE, KOWTO
npeacTaBnsiBa O4akBaHWAT CPOK Ha NOM3BaHe Ha akTueuTe OoT [pyxKecTBOTO. [IpeHOCHUTE CTOMHOCTYM
Ha aKTMBWUTE Ca aHanu3MpaHu B NOsSICHEHUS 5, 6 1 8. [JeNCTBMTENHUAT MOME3€eH XMBOT MOXEe Aa ce
pasnuMyaBa OT HanpaBeHaTa OLeHKa Mnopagu TeXHWYEeCcKo M MopanHo u3xabsiBaHe, NpeauMMHO Ha
copTyepHU NPOJYKTU U KOMMIOTBPHO 06opyaBaHe.

4.23.3. NamepBaHe Ha 0OYaKBaHUTe KpeguTHU 3aryou

KpeonTHute 3arybu npeActaBnsiBaT pasnukata Mexay BCUYKM [OrOBOPHW MapuyYHW MOTOLM,
ABIDKMMUN Ha ,D,py)KeCTBOTO N BCUYKMN NapuUyHU MOTOLIN, KOWUTO D,py)KeCTBOTO O4aKkBa Oa nony4u.
OuvakBaHuTe KpeauTHW 3arybu ca BepOATHOCTHO npeTerfneHa oOueHka Ha KpeguTHuTe 3arybu, KouTo
M3nCKBaT npeueHkata Ha D,py)KeCTBOTO. OvakBaHuTe KpeanTHn 3ary6v| Cca [OWUCKOHTUpaHM C
NbpBOHAYanHusa edeKTMBEH IMXBEH MNPOLEHT (MMM C KOPUrMpaHus CrnpsMo KpeauTa edeKkTMBEH
IMXBEeH NpoueHT 3a 3aKyneHn unnm nbpBOHaA4YalHO Cb3gafdeHu Ct)I/IHaHCOBVI aKTMBM C KpeguTHa
obesueHka).

4.23.4. 3agbKeHue 3a n3nnawaHe Ha getuHMpaHu goxoau

PbKOBOACTBOTO OLEHABA BEAHBX FOAMLLIHO C MOMOLLTA Ha He3aBUCWUM akTiep 3adbiPKEeHUETO 3a
nsnnawaHe Ha gedvHupaHu goxogw. [encTBuTenHata CTOMHOCT Ha 3adbIKEHMETO MOXe da ce
pasnuyaBa OT npeABapuTenHaTa oOuUeHKa nopaauM HewHaTa HecurypHocT. OueHkaTa Ha
3a4bIPKEHMETO 3a n3nnawaHe Ha gedvH1paHn Aoxoam ce 6asmpa Ha CTaTUCTMYECKM nokasaTenu 3a
nHdNauus, pasxoam 3a 3gpaBHO O0bCcnyxBaHe 1 CMbPTHOCT. [pyr hakTop, KOMTO OKa3Ba BMMsAHUE, ca
npeasugeHutTe ot [pyxecTBOTO ObAewim yBenumyeHusa Ha 3annatute. [uckoHToBuTe daktopu ce
onpegenaT KbM Kpas Ha BCsAKa rOAMHA CHpPSMO FMXBEHUTE MPOLEHTM Ha BUCOKOKAYeCTBEHU
KoprnopaTvBHM obnurauumn, KOMTO ca AEHOMWHMPAHW BbB BanyTaTta, B KOATO We 6baat uannaiiaHu
AeduHVpaHnTe OOXOAM M KOMTO Ca C nagex, CbOoTBeTCTBaW, npubnusMTenHo Ha nagexa Ha
CbOTBETHUTE MEHCMOHHM 3agbikeHus. HecurypHocT B npubnuantenHata OueHka CblUecTByBa MO
OTHOLLEHME Ha aKTIepCKuTe OOMyCKaHus, KOATO MOXEe Aa Bapupa W Aa oKaxe 3HavuTeneH edekT
BbpXY CTOMHOCTTA Ha 3adb/KeHWsTa 3a m3nnawlaHe Ha AeduHMpaHn OOXOAM M CBbp3aHuTe C TAX
pasxoau.

4.23.5. HecurypHocT npu onpegensiHe Ha 3agbJiiXeHUsATa Ha [pyXecTBOTO 3a KopnopaTUBEH
OaHbK U HECUTYPHU YCINOBHU AaHb4YHW NacuBuU

PbkoBOACTBOTO Ha [OPYXECTBOTO € HanpaBuSio OueHKa [anv e BepoATHO AaHbYHUST opraH Aa
npueme HanpaBeHWUTe O0MYCKaHUA U HECUTYPHOCTUTE, CBbP3aHM C TAX MO OTHOLIEHWE Ha AAaHBYHOTO
TpeTupaHe. B cBoATa AEWHOCT OPYXXECTBOTO Ce € CboBpasnno ¢ AaHbyHaTa NpakTMka U BePOsATHOTO
JaHbYHO TpeTUpaHeTo, W crnegoBaTenHo oGnaraemarta ne4van6a, AaHbYHUTE OCHOBM, OaHb4yHaTa
cTaBka, CbOTBETCTBAT Ha M3MOMN3BaHOTO M OYaKBaHO TpeTupaHe, KoeTo LWie 6bae M3nonssaHo npu
[eKnapupaHe Ha AaHbLWTe BbpXY AoXoauTe.

www.sirma.bg



»Cupma Mpyn XonamHr® ALl 29
[NoAcHeHusa KbM MeXxguHeH nHansmnayaneH uHaHcoB OTYyeT
3a nepuoga 01.01.2020 r. — 31.12.2020 r.
5. moTu, MawmMHU N CbOpbKEeHUs
AxTnBM B
TpaHcnopTHU Odomc MawvHn n  KomnioTbp npouec Ha
Crpaau cpeactBa o63aBexpaaHe o6opyaBaHe Ha TexHuMka  usrpaxpgaHe [pyrm  O6uwo
XUn. Xun. XUn.
Xun. nB. Xun. nB. Xun. nB. Xun. nB. Xun. nB.
nB. nB. nB.
BpytHa 6anaHcoBa
CTOWHOCT
Canno Kim 1 143 28 126 203 483 550 46 1579
AAHyapwm 2020 r.
HosonpupoGun 27 171 163 5 3 357 5 731
aKTnBun
OTnucaHn akTem - - - - - (900) - (900)
Canao kbm 31 170 199 289 208 486 7 51 1410
nekemBpu 2020 r.
AmopTusaumsa
Canpo kbMm 1 sHyapu
2020T. (18) (22) (50) (196) (363) - (14)  (663)
AmopTusaumsa
prva @3) (11) (30) (3) (50) - (6) _ (103)
Canpgo kbm 31
AerMBpM 2020 1. (21) (33) (80) (199) (413) - (20) (766)
BanaHcoBa
CTOMHOCT KbM 31 149 166 209 9 73 7 31 644
pekempu 2020 r.
AkTuBM B
TpaHcnopTHU Odouc MawvmHn u  KomnwoTtbp npouec Ha
Crpaau cpeacTBa ob63aBexgaHe obopyaBaHe Ha TexHMka  uarpaxpgaHe [Opyrm O6wo
Xun. Xun. Xun.
Xun. nB. Xun. nB. Xun. nB. Xun. nB. Xun. nB.
nB. nB. nB.
BpytHa 6anaHcoBa
CTOWHOCT
Canao kbm 1 143 28 126 203 460 406 46 1412
AHyapu 2019 r.
HoeonpuaobuTtu ) ) ) ) 23 185 } 208
aKTnBun
OTnNcaHn akTmem - - - - - (41) - (41)
Canao kbm 31 143 28 126 203 483 550 46 1579
aekemBpu 2019 r.
AmopTusauus
Sanfo e 1aHyapt — (15) (16) (31) (190) (312) . ® (572
AmopTusauus (3) (6) (19) (6) (51) - (6) (91)
Canpgo kbm 31
AeKéqMBpM 2019 r. (18) (22) (50) (196) (363) - (14) (663)
BanaHcoBa
CTOMHOCT KbM 31 125 6 76 7 120 550 32 916

pekemBpu 2019 r.

Bcuukn pasxoam 3a amopTusauma ca BKModeHW B ,Pasxoam 3a amopTusaumns Ha HedUHaAHCOBU
aktueKn“. Kbm 31 nekemspu 2020 r. He € UMarno CbLUECTBEHU OOrOBOPHU 3a0bIMKEHUSA BbB Bpb3ka
CbC 3aKynyBaHe Ha MMOTU, MaLUMHU U CbOPBXKEHUS.
BanaHcoBaTta CTOMHOCT Ha UMOTUTE, MaLLMHUTE U CbOPBXEHUATA, 3aNoXeHn KaTo obeanedeHne no
3aemu (BX. nosicHeHue 15), e npeacTaBeHa, KakTo crieaga:

BanaHcoBa CTOMHOCT KbM

31 pekemBpu 2020

Crpagu TpaHCNoOpTHU Odbuc MawuHu u  KomniotbpHa [Opyru O6uwo
cpeactBa o63aBexpaHe ob6opyABaHe TeXHUKa

XUn. Xun. nB.. Xun. nB.. Xun. nB. Xun. nB. XUn. XUn.

ne. ne. ne.

149 166 209 9 73 31 637

125 6 76 7 120 32 366

BanaHcoBa CTOMHOCT KbM

31 nekemBpu 2019
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6. HemartepuanHu akTuBu

BanaHcoBuUTe CTOMHOCTKU 3a NPeaCTaBeHUTE OTYETHU Nepuoam moraT Aa ObaaT aHanManpaHu, KakTo

cnepnga:

BpyTHa 6anaHcoBa CTOMHOCT

Canpo kbm 1 siHyapm 2020 r.

HoBonpnaobuTtu akTMeW, BbTPELLHO pa3paboTeHn
Canpgo kbm 31 gekemspu 2020 r.

AmopTusauma n obesueHka

Cango kbm 1 aHyapu 2020 r.

AmopTun3aums

Canpo kbm 31 gekemepu 2020 r.

BanaHcoBa cToMHOCT
kbmM 31 aekemBpu 2020 r.

BpyTHa 6anaHcoBa CTOMHOCT

Canpo kbm 1 siHyapm 2019 T.

HoBonpnaobuTn akTneK, 3akyneHu
HoeonpnaobuTn akTnem, BbTPELLHO pa3paboTeHun
BbBeneHu B ekcnnoaTaums, BbTPELUHO pa3paboTeHu
Canpgo kbm 31 gekemspu 2019 .

AmopTusauus

Cango kbm 1 sHyapu 2019 .

AmopTun3aums

Canpo kbm 31 gekemspu 2019 1.

BanaHcoBa CTOMHOCT KbM

31 pekemBpm 2019 1.

MpaBa
MporpamuHu BBbpXYy B npouec Ha
npoayktn codTyepHn npupobusaHe Apyrn Obuwo
MoAaynu
57 1622 4732 4269 10680
- 1 99 - 100
57 1623 4831 4269 10780
(50) (311) - (297 (558)
(8) (347) - (214) (569)
(58) (658) - (411) (1 127)
1) 965 4831 3858 9653
MporpamHu MpaBa B npouec Ha [Opyru  O6wo
npoayKkTn BbpXy npuaobusBaHe
cocTyepHMu
MoAaynu
XUn. Xxun.
XUn. nB. XWn. ne. XWn. ne.
nB. nB.
57 540 8 864 4 9 465
- 1082 - - 1082
- - 133 4265 4 398
- - (4 265) - (4265)
57 1622 4732 4269 10680
(39) (31) - 1) (71)
(11) (280) - (196) (487)
(50) (311) - (197) (558)
7 1311 4732 4072 10122

OpyxectBoTO oTynTa B nosuvuuum ,Jdpyrn” n ,B npouec Ha npupobuBaHe” HemaTepuanHu akTuBM,
KOWUTO ca BbTpellHo pa3paboTtenun. Te BkntouBaT SIRMA CLOUD PLATFORM, koeTo npeacrasnsiea

nnatgopma 3a yrnpaereHve Ha obrnavHu cpeau:

e YnpaBneHuve Ha BUpPTyanu3auus B LeHTbpa 3a JaHHMU,;
e YnpaBneHuve Ha BUPTyanu3aumsa Ha XpaHunuia Ha aHHW (CTOpUaX);
e YnpasrieHue Ha ePeKTUBHOCTTA Ha pecypcuTe;

e YnpaBrneHue Ha pa3xoauTe Ha PeCypcuTE;

e YnpaBneHue Ha obnak gucTpmbyTmpaH B pasnumyHm reorpadpcku nokauuu.

,D,py)KeCTBOTO HAMa CbLEeCTBEHN OOrOBOPHU 3aAbJKEHUA 3a I'IpI/IJJ,OGI/IBaHe Ha HemaTepuarnHum aktneu

kbM 31 nekemBpu 2020 T.

Bcuukn pa3xogn 3a amopTusaumna ca BKMYeH B HAUBUAOYyalnHNA OTHET 3a nevyan6arta nnu 3ary6aTa

1 opyrus BceoGxBaTeH A0X0A Ha pefq ,Pasxoamn 3a amopTusaumus Ha HepMHaAHCOBU akTUBK”.

[pyXecTBOTO He € 3anoXuno HemaTepuanHu akTMBM KaTto obeaneveHns Mo CBOM 3a4bIHKEHMsI.
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7. WHBecTULMM B AbLUEPHU NpennpuaTus

[pyXeCcTBOTO MMa CriegHUTE UHBECTULMM B OAbLUEPHU NpeanpuaTus:

Ume Ha CrtpaHa Ha OcHoBHa 31.12.2020 31.12.2020 31.12.2019 31.12.2019
AbLUEpPHOTO yupeasBaHe AelHocT yyacTtue y4yacTtue
npeanpusTue M OCHOBHO
MSACTO Ha
AenHocT

Xun. nB.. % Xun. nB.. %
,Cvpma Bbnrapus Cogpryephm 39 311 82,43% 39311 82,43%
ContowsHc Al ycnyru
»OHTOTEKCT ALl Bvnrapus Co)(lic);{/ersw 17 865 90,44% 17 865 90,44%
Cvpma B AR™ s Codryeprin 7035  100,00% 7035  100,00%
EAL ycnymm
Cvpwma Tpyn VK. CALL Codpryephm 3471 76,15% 3471 76,15%
CALL ycnyrm
»EHrBIO Cucrtemc CodpTyepHu o o
Codus* All Bwnrapus yenyrm 50 72,90% 50 72,90%
,Cipma CodryepHu
Meaukbn Bvnrapus eV 66 66,00% 66 66,00%
Cuctemc* Al yeny
Cupma Cn A" o ous Codpryephm 106  80,00% 106  80,00%
Al ycnyru

67 904 67 904

[pyxecTBaTa ca oTpa3eHu BbB hrHaHCOBUSA OTYET Ha [Ipy>KeCcTBOTO N0 MeToAa Ha cebecToMHoCTTa.
AKUMWTE Ha AbLUEPHUTE OPYKECTBA He ce TbpryBaT Ha perynupaH nasap.

,D,p)/)KeCTBOTO MMa YCINOBHU 3aAblKEeHUA KaTo rapaHT no KpeauTun, npegoctaBeHM Ha ObllEepHU
npeanpuaTus, NpeacTtaBeHn B NOSCHeHue 29.

8. WHBECTMUMOHHM UMOTH

VIHBECTMLMOHHUTE UMOTM MpeAcTaBnsBaT creuwanHo ob6ocobeHn dactm OT crpagm  3a
caMoCTosATENHa ekcnroaTauus, npeaHasHavyeHu 3a OTAaBaHe ObFOCPOYHO Mo HaeM Ha OblUepHU
apyxecTtBa u Tpetu nuua. IHBECTULUMOHHMTE MMOTK ca ¢ obLa 3acTtpoeHa nnow, 3 779 KB. M. 1 ca
yacT oT 6usHec crpaga B panoH Mnagoct, Cocdus.

lMpomeHnTe B GanaHCcOBUTE CTOWHOCTW, MpeAcTaBeHW B UHAMBMAYaNHWS OT4yeT 3a (PUHAHCOBOTO
cbCcTOosiHME, MoraT ga 6baaT o0o0LLEeHN, KakTo crneasa:

MHBECTULMOHHN UMOTH

XUn. NB.
BpyTtHa 6anaHcoBa cTonHoOCT

Canpgo kbm 1 aHyapu 2020 r. 7 750
Hoeonpnaobutn aktneu: 725
- ypes nokynka -
- Ypes nocneasalum pasxoam 725
Canpo kbm 31 gekemspu 2020 r. 8475
AmopTusauus n o6esueHkKa

Canpgo kbm 1 aHyapu 2020 r. (1 223)
AmopTusauns (81)
Canpgo kbm 31 gekempu 2020 r. (1 304)
BanaHcoBa cTonHoCT kbM 31 aekemBpu 2020 r. 7171
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BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 siHyapm 2019 T.

Canpo kbm 31 gekemspu 2019 .

AmopTusauma n obesueHka
Cango kbm 1 aHyapu 2019 .
AmopTusaums

Canpgo kbm 31 nekemepu 2019 1.
BanaHcoBa cToMHoCT KbM 31 gekemBpu 2019 r.

9. OTcpoquw AaHbYHUN aKTUBU U NAaCUBU

MHBECTULIMOHHN UMOTHU
Xun. ne.

7750

7750

(1 146)
(77)

(1 223)

6 527

OTCpOLIeHI/ITe OaHbUM Bb3HUKBAT B pe3ynTtaTt Ha BpEMEHHU pa3nukn n Mmorat aa Ovaar npegcraBeHn

KaTo cnenBa:

OTcpoyeHu AaHBbYHM NacUBU (aKTUBWN)

HeTekywum aktuBu

MmoTn, malimHm n CbOpBXEeHUAa, MUHBECTULIMOHHN UMOTHN,

HemaTepuanHu akTueu
O6esLeHKa Ha UHBECTULMU
Tekywm aKkTUBU

Tbproscku 1 Apyrn B3eMaHus
HeTtekywm nacuemu

[MeHCcnoHHM 1 Opyrn 3sagbimkeHna KbM nepcoHana

Tekywm nacusu
3agbimKkeHns KbM nepcoHana

OTCpoYeHn faHBYHM aKTUBU
OTcpoyeHn AaHbYHU NacuBK
[Mpu3HaTtu KaTo:

HeTHo oTcpoyeHu AaHBbYHM NnacuBu/(akTUBK)

31 pekemspum 2019 r.

31 npexkemBpu 2020 r.

XUn. nB. Xun. nB.
88 88

(22) (22)
(151) (151)

4 4

(23) (23)
(112 (112)

88 88

(200) (200)
(112) (112)

OTcpoyeHnTe gaHbuu 3a cpaBHUTENHUS nepuog 31.12.2019 r. morat ga 6baaT 0606LueHn, KakTo

cnepgBa:

OTcpoYeHU AaHbYHM NacuBMu
(akTnBM)

HeTekywum aktuBu

MIMOTK, MaLLNHM 1 CbOPBXEHNS,
VHBECTULMOHHN UMOTMH,
HemaTepuanHu akTUBM
Ob6e3sLeHKa Ha NHBECTULK
TeKywwm akTUBMU

Tbproecku 1 Apyrn B3emaHus
HeTekyLn nacmsm

IMeHCMOHHN 1 Opyrn 3a0bIKEHNUS
KbM nepcoHana

Tekywmn nacusu

3agbimkeHus KbM nepcoHana

OTCpoYeHn AaHBYHM aKTUBU

OTcpoyeHn AaHbYHM NacuBK
MpusHaTth kaTo:

HeTHo oTcpoyeHU AaHBYHMU
nacuBwu/(akTuBMn)

Bcuyky oTCpoyeHn gaHbyHU
(PUHAHCOBOTO CLCTOSAHME.
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31 pekemBpm EdekT oT 31 pekemBpm MpusHatn B 31
2018 . MCC 8 2018 . neyanoara AeKkeMBpU
mnm 2019r.

3ary6arta

MpeunsuncneH

XUn. nB. XUn. nB. Xun. nB.. Xun. nB.. XWn. nB.
82 - 82 6 88
(22) - (22) - (22)
(142) 4) (146) (5) (151)
3) - (3) (1) 4
(20) - (20) (23) (23)
(95) 4) (99) (13) (112)
a77) (181) 88
82 82 (200)
(95) (99) 112

aKTMBU N NacuBKM Ca BKIKOYEHU B MeXOANHHUA nHameBuayarneH oTyeT 3a
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10. TbproBckn B3eMaHus

31.12.2020 31.12.2019

Xun. ne. Xun. ne.

Tbproeckn B3emaHus, 6pyTHa cyma npeau obesLeHka 73 164
3ary6u ot obe3ueHka Ha TbProBCKU B3EMaHMS (9) 9)
Tbproscku B3emaHus 64 155

Bcunukn B3emaHusa ca KPaTKOCPO4YHMN. HeTHata ©GanaHcoBa CTOMHOCT Ha TbProBCKUTE W Opyrn
B3eéMaHuaA ce npmema 3a pa3ymHa I'IpVI6J'IVI3VITeJ'IHa OLUEeHKa Ha cnpasennmeata v CTOWMHOCT.

Bcuukn TbproBckum B3emaHus Ha [pykecTBOTO ca NperfiegaHn OTHOCHO HacTbMuMM CbOUTUS Ha
Heusmb/iHeHME. 3a TAX € MPUIIOXKEH OMPOCTEH MOAXOA 3a OnpedenisHe Ha O4vYakBaHWTE KpeaWUTHM
3arybu KbM Kpasi Ha nepvopa.

AHanus Ha TbProBCKUTE B3EMaAHUS € NpeacTaBeH B NosCHeHWe 29,

Hain-3Haummmnte TbproBCcKkM B3eMaHus KbM 31 oekeMBpu ca NpeacTaBeHN, KakTo crieaBsa:

31.12.2020 31.12.2019
XUn. NnB. XUI. NB.
KoHTpareHT 1 24 120
KoHTpareHT 2 11 10
KoHTpareHT 3 10 6
45 136

11. MpeannawiaHna v Apyru akTuBu
31.12.2020 31.12.2019
XUn. NnB. XUI. NB.
Opyru B3emanus, 6pyTHa cyma npeau obesueHka 503 582
3arybu oT obe3ueHka Ha apyr1 B3emMaHus (1) (1)
[pyru BsemaHus 502 581
MpegnnateHn pasxoau 209 228
Apyru akTmBM, HedpHaHCOBM 711 809

3a BCMYKM ApyrM aKkTUBM Ha [pyKeCTBOTO € MPWMOXeH OMpOCTeH MoAXOoAd 3a onpefensiHe Ha
ovakBaHWUTe KPeaUTHU 3arybu KbM Kpasi Ha nepvoga.

12. NMapn v napu4HN eKBUBaNeHTn

I'IapvlTe N Napu4yHNTE eKBMnBarneHTn BKno4BaT crneagHnTe efieMeHTu:

31.12.2020 31.12.2019
XWn. NB. XWn. nB.

MapuyHu cpencTtea B GaHku 1 B 6poli B:
- 6bnrapcku nesa 1188 810
- eBpo 95 99
- WwaTcKn gonapwm 14 8
Mapu n napnyHn eKBMBanNeHTn 1297 917

Cymata Ha napu 1 napuyHuW eKBMBaneHTW, KOATO e BrokmpaHa 3a [pyxecTBoTo KbM 31 gekemBpu
2020 r., € 500 xmn. nB. (31.12.2019 r.: 500 xun. nB.).

[pyXeCcTBOTO € M3BBbPLUMIO OLEHKa Ha OYakBaHMTE KpeauTHU 3arybu Bbpxy napuyHu cpeacTsa v
napuvyHu ekesuBaneHtn. OueHeHata CTOMHOCT € B pasmep nopg 0.1% ot GpyTHaTta CTOMHOCT Ha
napunyHnTe cpenctea, geno3npaHn BbB CpI/IHaHCOBI/I WHCTUTYLUWNU, NOpaan KOEeTOo e onpepneryieHa Kato
HecblleCcTBeHa N He e Ha4YuClrieHa BbB qL)VIHaHCOBVITe OoT4yeTUn Ha D,py)l(GCTBOTO.
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13. CobcTBeH KanuTan
13.1. AKumoHepeH Kanutan

Pernctpupanmat kanutan Ha [pyxecTtBoTo ce cbcTtom oT 59 360 518 Ha 6Gpori HanbNHO nnaTeHu
O0OMKHOBEHM aKUMM C HOMUHAaNHa CTOMHOCT B pa3mep Ha 1 nB. 3a akumd. Becnyku akumm ca ¢ npaBo Ha
nonyyaBaHe Ha OUBWMAOEHT U NUKBUOAUUOHEH OAN U NpeacTaBnaBaT eanH rnac ot obwoTo cbbpaHue
Ha akuMoHepute Ha [pyxecTBoTO.

31.12.2020 31.12.2019
Bpon akuuun Bpon akuuu

Bpoit n3gageHy 1 HambNHO NraTeHU akumm:
B HayanoTo Ha roguHaTa 59 360 518 59 360 518
Bpon nsgageHn n HanbAHO NNaTeHn akuum 59 360 518 59 360 518
Oo6w 6pon akuuu Kbm 31 nekemBpum 59 360 518 59 360 518

CnncbKbT Ha OCHOBHUTE aKunoHepun Ha ﬂ,pY)KeCTBOTO € npeacrtaBeH, KakTo crnegBa:

AKuunoHepu Bpow akumm  Bpo# akumm  HomwuHan HomuHanHa % B HopmanuaupaHn
KbM KbM CTOMHOCT KanuTana % B KanuTana

31.12.2020 30.09.2020

eopru MNbpBaHoB MapuHoB 5269 748 5269 748 1 nB. 5269 748 nB. 8,88% 8,97%
LiBetan Bopucos Anekcnes 4 865 753 4 865 753 1 nB. 4 865 753 nB. 8,20% 8,28%
Yasaap Bennsapos OQumutpos 4 750 786 4750 786 1 nB. 4 750 786 nB. 8,00% 8,08%
BecenvH AHueB Kupos 4700 786 4700 786 1 nB. 4700 786 nB. 7,92% 8,00%
Mo lMeTtpos MNMeTpos 4 201 400 2920570 1 ne. 4 201 400 nB. 7,08% 7,15%
OrHgH MNMnameHoB YepHokoXxeB 3741620 3741 620 1 nB. 3741 620 ne. 6,30% 6,37%
AtaHnac KoctagmHoB Kupsiko 2 887 524 2 887 524 1 nB. 2 887 524 nB. 4,86% 4,91%
Kpacumunp HesennHoB BoxkoB 2534 161 2534 161 1 ne. 2 534 161 nB. 4,27% 4,31%
Brnagumnp MBaHoB Anekcues 2 177 583 2177 583 1 ne. 2 177 583 nB. 3,67% 3,70%
PoceH Bacunes BbvpbaHos 2 156 687 2 156 687 1 nB. 2 156 687 nB. 3,63% 3,67%
Emununana Unuesa Vinvesa 2 045 289 2 045 289 1 nB. 2 045 289 nB. 3,45% 3,48%
Asop Jlrogmunos [xoHeB 1392 746 1392 746 1 ne. 1392 746 ns. 2,35% 2,37%
YMNe ,OJosepue” AL 1047 678 1047 678 1 nB.. 1047 678 nB.. 1,76% 1,78%
Bark b Hio Vlopk MenbH 967 600 1083 249 1 nB. 967 600 nB.. 1,63% 1,65%
MeTbp Hukonaes KoHspos 870 665 935 665 1 nB. 870 665 ns.. 1,47% 1,48%
YHukpeaut baHk ABCTpus 868 600 868 600 1 nB. 868 600 nB.. 1,46% 1,48%
"Mangxykos" OO/ 860 000 960 000 1 nB. 860 000 n.. 1,45% 1,46%
YMNo "OCK PoguHa" AL} 747 036 747 036 1 nB. 747 036 nB. 1,26% 1,27%
a':g”?;'jc”"”“wc”ryp"'Te”e” 715 810 715 810 1 ne. 715 810 ne. 1,21% 1,22%
Opyrn 12 559 046 13 559 227 1 nB. 12 559 046 nB. 21,16% 20,37%
Oo6wo 59 360 518 59 360 518 59 360 518 nB.. 100% 100%

13.2. MpemuneH peseps

MpeMniHmMAT pesepB B pasmep Ha 5 497 xun. nNB. ce CbCTOU OT pPe3epBu OT MbpPBOHAYanHa oLeHka
anopTupaHu AbNroTpanHy akTueM B pa3mep Ha 3 619 xun. NB. 1 pes3epBn OT eMUCUSA Ha aKkumu B
pa3svep Ha 1 878 xun. n..

13.3. Opyru pesepsu

IpyrnTe pe3epBu ce CbCTOAT OT 3aKOHOBM pe3epBu, 3afdeNieHn CbrnacHo un. 246 oT Tbproeckus
3aKOH Mpes3 rogMHUTe KakTo creasa:

31.12.2020 31.12.2019

XWn. n.. XWn. n..

Canpo kbM 1 ssHyapu 852 592
3apensHe Ha pe3epsu 190 260
Canpgo Ha 31 aekemBpM 1042 852
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14. Bb3HarpaxgeHusi Ha nepcoHana
14.1. Pa3xogu 3a nepcoHana
PasxoguTe 3a Bb3HarpaxaoeHusi Ha nepcoHarna BKIYBaT:

31.12.2020 31.12.2019

Xun. ne. Xun. ne.

Pa3xoawn 3a 3annatu (1093) (1 142)
Pa3xoawn 3a coumanHn ocurypoBku, (122) (128)
Pa3xoau 3a nepcoHana (1 215) (1 270)

14.2. TIeHCUOHHM M APYTU 3aABLIMKEHUA KbM NepcoHana

[MeHCMOHHUTE 1 apyrn  3agbiikeHuda KbM nepcoHalna, npu3Hatu B uHOAMBUOYaAJNTHUA OT4YeT 3a
(bVIHaHCOBOTO CbCTOAHNE, C€ CBbCTOAT OT CNeaHnTe CyMmun:

31.12.2020 31.12.2019
Xun. nB.. XWn. nB..
HeTekywu:

O6e3sweTteHuns no Kogekca Ha Tpyaa 38 32
HeTekyLm NEHCUOHHM 1 ApYrY 3aQbMKeHNs KbM nepcoHana 38 32
Tekywu:

3aabmkeHnsa 3a 3annatm 68 205

3agbimKkeHns 3a coumarnHy OCUrypoBKM 26 27

3aabkeHns 3a HeM3nonasaH OTnycK 71 55
TeKyLM NEHCUOHHM 1 APYrN 3a4bIMKEHNs KbM nepcoHana 165 287

Tekywiata 4acT OT 3agbfXeHudATa KbM nepcoHana npeacTtaBnsasBaT 3agb/PKEHUS KbM HACTOSALUM
cnyxuTtenu Ha [pyxecTBoTo, KOUTO cnedsa Aa 6vaat ypeaeHu npes 2020 r. Opyrn KpaTtkoCpOYHU
3ag0bMMKEHUs KbM MepcoHana Bb3HWKBAT MMaBHO BbB BPb3Ka C HATPynaHW HEU3MON3BaHU OTNYCKN B
Kpas Ha oTYyeTHMSA nepuod. Tbi KaTo HATO €AMH CAYXXWUTEN HAMa NPaBo Ha NO-pPaHHO MEHCUOHMPaHE,
NMEHCMOHHUTE 3a4b/IKEHUS Ce CHMTAT 3a AbITOCPOYHN.

CvbrnacHo mnanckBaHusaATa Ha Kogekca Ha Tpyga npu npekpaTsiBaHe Ha TPYAOBOTO MPaBOOTHOLLEHWUE
no un.222, an.2 n an.3 ot Kogekca Ha Tpyaa, CNY>XUTENST uMa npaso Ha:

* obesLueTeHve, nopaau 6onecT, B pasmep Ha OPYTHOTO My TPyOOBO Bb3HarpaxaeHue 3a Cpok OT 2
Mecela, ako Ma Hall-Marnko neT roauHu TPYAOB CTax W npes nocrnegHuTe 5 roguHn TpyaoB CTax He
e nony4mn o6esLeTeHre Ha CbLLOTO OCHOBaHMeE.

*

obeslleTeHne, cnep npugobvBaHe npaBO Ha MEHCUS 3a OCUrypuTeneH CcTax M Bb3pacT,
He3aBMCMO OT OCHOBaHMETO 3a npekpaTaBaHeTo - B pasMep Ha OpyTHOTO My TpyAOBO
Bb3HarpaxaeHve 3a Cpok oT 2 Mecela, a ako e paboTun npu cblusa pabotogarten npes nocnegHuTe
10 roguHW OT TpygoBuMs My CTax — Ha obesweTeHne B pa3mep Ha OpyTHOTO My TpyAOBO
Bb3HarpaxaeHve 3a cpok oT 6 meceua.

15. Nony4yeHu 3aemu

3aemuTe BKMOYBAT cregHuTe (bl/IHaHCOBI/I nacumeu:

Tekywm HeTtekyuin
31.12.2020 31.12.2019 31.12.2020 31.12.2019
XWn. nB. XWn. nB. Xun. nB.. Xun. n..
durHaHcoBM nacusm,
OLleHsIBAaHN MO amopTM3upaHa
CTOWHOCT:
BaHkoBu 3aemu 4281 4 234 6 285 8 380
O6LwWo banaHcoBa CTOMHOCT 4281 4234 6 285 8 380

Bcunykn 3aemun ca AEeHOMWHWPaHN B 6'bJ'IFapCKI/I neBa.
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15.1. 3aemu, oueHsABaHM NO aMOpPTU3NpaHa CTOMHOCT

BaHka Tun KpeguT Banyta 06w, OcTaBaulo [arta Ha JNuxBeH Bpon Pasmep KpanHa O6e3nevyeHue

pa3mep Ha  3aAgbikKeHMe B3eMaHe NpoLeHT  ocTaBalu Ha Aara Ha
KpeauTa KBbM Ha KpeauTa BHOCKMU MeceyHa [goroBopa
31.12.2020 BHOCKa

3anor Ha B3eMaHusiTa Mo
porosop 3a buaHec UHkybaTop
NeBG161P0O003-2.2.0012-

IOpoBaHK C0001/02.02.2012 r;

%bnrapm“ All OsbpapadT BGN 4 200 000 2185 437 21.07.2016  2.50% - - 30.09.2021  [oroeopHa unoTeka Ha
HEeABWXUM MMOT, Haxopsl, ce
B Codwusi, paroH Mnagocr,
oyn. Uapurpaacko woce 135,
a MMeHHo eT. 5 oT crpagara.

PNM+1.2

,ObeanHeHa :Z)H:;ar;o_ 3aror Ha B3emaHus, 3anor Ha

B'bﬂraE)CKa MHBECTMUMNOHEH BGN 10 475 000 8 380 040 12.12.2019 ManKo oT 54 174 580 20.12.2024 TbProBCKH npeanpusaTus,

banka“ ALl 1.3% 3aror Ha UMOTK

roguLIHoO

BbanaHcoBaTa CTOMHOCT Ha GaHKOBUTE 3aeMu ce npmnemMa 3a pasdymHa I'IpI/I6J'IVI3I/ITeJ'IHa OUeHKa Ha cnpaBseanneata Um CTOWMHOCT.
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16. 3agbmKeHUs NO NIU3NHIOBU 4O0rOBOPU

31.12.2020 31.12.2019

XWn. nB. XUn. nB.

3aabmKeHUs No NIN3MHIoBM JOrOBOPU — HETEKYLLA YacT 122 -
3aabImKeHUst No NM3MHIOBM JOTOBOPY — TeKyLla YacT 19 -
3agbmKeHUsA No NU3NHIOBU [OrOBOPU 141 -

BbaewmTe MMHUMaNHM NM3MHIOBM NNalaHns kbM 31 JekeMBpU ca KakTo crieaBa:

ObmKMMU MUHUManHM IM3MHIoBY NiallaHus

Oo 1 1-2 2-3 34 4-5 060
roguHa rogvuHu roaguHu roaguHu rogvuHu u.|
x:g. Xun. n.. XUn. nB. XUn. nB. Xun. n.. Xvn. n..
31 nekemBpu 2020 r.
JInanHrosu nnawaHms 19 20 20 21 61 141
®uHaHcoBY pasxoam 4 3 3 2 1 13
HeTHa HacTosiwa cTolHOCT 23 23 23 23 62 154

31 nekemBpm 2019 r.

JInanHrosun nnawaHuns

DrHaAHCOBM pa3xoan

HeTHa HacTosilia CTOMHOCT

PasxoguTe 3a nuxBu MO JIM3WHIOBM OOrOBOPU, BKIHOYEHW BbB (PMHAHCOBUTE pasxoau 3a nepvoaa,
npuknioyBawa Ha 31 gekemspmn 2020 r. ca 1 xun. nB. (2019 r.: 6 xvn. nB.).

OBLWMAT n3xoasLLy, napuyeH NOTOK 3a NMM3MHIOBM JOrOBOPY 3a nepuoaa, Npuknoysaly Ha 31 gekemspu
2020 r. e 29 xun. nB. (2019 r.: 112 xun. nB.).

17. Tbproecku n Apyru sagbimKeHUs

31.12.2020 31.12.2019
Xun. nB. XWn. nB.
Tekywm:

Tbproecku 3agbImKeHnst 49 282
durHaHCOBU Nacueu 49 282

[daHbyHM 3agbikeHuss (C uskmodYeHue Ha O0aHbUU 8bpXY
doxoda) 314 89
Opyrv 3agbmxeHus 12 12
HeduHaHcoBM nacmem 326 101
TeKywu TbProBCKN U APYrv 3aabINKEeHUs 375 383

HetHaTa 6anaHcoBa CTOMHOCT Ha TEKYLUUTE TbProBCKM M APYrn 3aAbIDKEHUS ce npuvema 3a pasymHa
nNpubnuauTenHa oLeHka Ha cnpaBeanuBaTa UM CTOMHOCT.
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18. Mpuxoau ot npoaaxou
18.1.

ﬂpro.qw, KOUTO Ce npu3HaBaT C Te4eHune Ha BpemMeTo

,D,py)KeCTBOTO npeacrtaBd npunxoan OT NMpPexBbpJIAHETO Ha yCcnyrn ¢ TedeHnme Ha BpemMmeTo B CliegHutTe

OCHOBHU NPOAYKTOBU JIMHUN U reorpacbcm pernoHu:

Mpopax6u
TexHuyecka Opyrun
AAMWHMCTPATUBHU,CHETOBOAHMU yCryru noAApLKKa Ha npuxoan O6wo
NINLEH3N

Bvnrapus  BenukobpuTtaHus CALL Bvnrapusa Bvrrapua  Bbnrapus
31.12.2020 r. XWUnN. NB. Xun. n.. Xun. n.. XuUn. nB.. XuUn. nB.. Xun. n.. Xun. nB..
BpyTH1 npuxoau 875 10 21 36 2518 217 3677
Mpuxogu ot
[orosopu ¢ 875 10 21 36 2518 217 3677
KITMEHTHN
Bpewme Ha
npu3HaBaHe Ha
npvxopa
C meyerue Ha 875 10 21 36 2518 217 3677
8pememo

AOMUHUCTPaATUBHMN, TexHunu4ecka ::OAa)KGM O6nayHm Opyru

CYETOBOAHMU yCNnyru nopgAapbXKa nMLEH3N ycnyru npuxogm Oo6wo

Bbnrapus Benuko6putaHma Bwbnrapus Bbnrapua bBwnrapusa bBbnrapusa

31.12.2019r. XUn. nB. XUn. nB. XUn. nBe. XUn. nB. XWUn. nB. Xun. nBe. XWn. nB.
BpyTHun
npUXoaY 890 4 37 2 256 1021 117 4325
Mpuxogn ot
Aorosopn ¢ 890 4 37 2 256 1021 117 4325
KITMEHTHN
Bpewme Ha
npu3HaBaHe
Ha npuxoga
C meyeHue Ha 4325
spememo 890 4 37 2 256 1021 117

Mpuxoam Ha ctonHocT 1 328 xun. nB.. (31.12.2019 . :

MpoaykTOoBM NUHUN

Mpogax6u Ha NULLeH3n

AOMVHUCTPATUBHU U CHETOBOAHMU ycnyrm

TexHuyecka nogapbxka
O6naynHn ycnyrm

Apyrn

18.2. Mpuxogm ot Haemun

2 132 xun. nB.) ca OTYETEHU OT €4UH KINEHT.

31.12.2020 31.12.2019
Xun. ne. XWn. ne.
2518 2 256

906 894

36 37

- 1021

217 117

3677 4 325

,D,py)KeCTBOTO € peanusunparno npuxogn ot HaemMun BbB BpPpb3Ka C oTAaAeHn noa HaemM MHBECTULMOHHN

UMOTHU KaKTO crneaBa:

[Mpuxogm ot Haemm
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19. Opyrmn npuxonm

31.12.2020 31.12.2019

Xun. ne. XWn. ne.

Mpuxoam oT NnMxeun 183 232
[Mpuxogm oT cbyyacTms 146 160
Mpuxoam oT hnHaHCHMpaHUA 27 54
Opyrv npuxoam - 31
356 477

Mpuxoante OT pUHaHCUpaHUs ca BbB Bpb3ka ¢ [loroBop 3a 6e3Bb3mesgHa mHaHcoBa nomoly BU-
02-16/02.02.2012 no onepaTtuBHa nporpama ,Pa3Butrne Ha KOHKypeHTOCnocobHoCTTa Ha Gbnrapckarta
nkoHomumka“ 2007-2013. duHaHcupaHeTo € 3a 3akynyBaHe Ha ObMAroTpaviHu mMatepuarnHu akTUBK U
WHKYOMpaHe Ha HOBY CTapTMpaLLm KOMAaHWUN.

rlpl/IXOD,VITe OT JINXBU Ca CBbp3aHu C nNpeaoctaBeHn 3aeMn Ha CBbp3aHu nmua.

20. KanutanusupaHu pasxoau

KaI'IVITaJ'II/I3VIpaHI/ITe pa3xoaon Ha lD,py)l(eCTBOTO moraT ga 6bvaar npencrtaBeHn, KakTo crneasa:

31.12.2020 31.12.2019
XWn. ne. XWn. nBe.
Pasxoawn 3a Bb3HarpaxgeHus 65 59
Pa3xogu 3a amopTusaumm Ha UMOTU, MaLLVHN U CbOPBXEHUS 34 34
Pasxogu 3a BBLHLWHK ycnyrn - 40
99 133

21. Pa3xogu 3a maTepuanu
31.12.2020 31.12.2019
Xun. nB. XuUn. nBe.
MHBeHTap (21) 17)
MaTtepuanu 3a peMoHT 1 NoaapbXKka Ha oduca (12) (6)
XvUrmeHHu matepuanm (10) 9)
Odmc kKoHCYMaTUBK ()] 3)
En. eHeprus (2 3)
KomnoTbpHM KOMMOHEHTH 2 (2)
Bona (1) -
PeknamHu matepnanm (1) (2)
OTtonnexne (@) 3
Apyru 13) (23)
(66) (67)
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22. Pa3xoau 3a BLHLUHU yCnyru

31.12.2020 31.12.2019
Xun. ne. Xun. ne.
KoHcynTaHTCkn ycnyrm (268) (525)
Haem Ha codTyepeH nuiueHs (220) -
(0):7)y (39) (39)
KoMWCHOHHM 1 Takcn (36) (66)
Peknama (29) (4)
3acTpaxoBku (24) 9
ABoHaMeHTH (21) (22)
MHTepHeT (18) 17)
HoTapuanxu Takcu (12) -
Mo6unHu TenedoHn 9) (12)
Moaapbxka M peMOHT Ha oduca @) (9)
MounctBaHe (5) (5)
CodTyepHu ycnyru 4) 77)
CeMuHapu n obydveHue 4) (41)
[paxkaaHcku gorosopu (4) 4
OxpaHa 4) 4
MopapbxKa U peMOHT Ha aBToMOoGUNK 4) a7)
MapkuHr - (2)
Apyrm ©) -
(712) (852)

23. Opyrm pa3xoau
31.12.2020 31.12.2019
XWn. nB.. Xun. nBe.
Ob6e3ueHka Ha B3eMaHus (134) (54)
HeycTolkn No TbproBckx JOroBOPH (106) -
MecTHM gaHbLM 1 TakcK (79) (68)
MpeacrtaButenHu pasxoam (20) (15)
CoumarnHu pasxoau 9) (13)
KomaHaupoBku (6) (14)
OTnucaHn B3emaHus - @)
Hapenus - @)
Apyrw 3 (25)
(347) (203)
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24. ®dunHaHCOBM Npuxoau 1 pasxoau
31.12.2020 31.12.2019
Xun. ne. Xun. ne.
Pa3xoawm 3a nuxen no genosuTn (86) 32)
Pa3xoam 3a nuxem No NM3NHIOBK LOroBOPU Q) (6)
Pa3sxoawm 3a nuxsn HAI (6) -
3aemu no amopTuanpaHa CTOMHOCT (185) (245)
O6wo pa3xoau 3a NUXBU No ¢hMHAHCOBU 3aAbINKEHUsl, KOUTO He ce (278) (283)
oTyMTaT NO cCnpaBeAnuBa CTOMHOCT B neyan6aTa unu 3arybata
3arybu OT 3agbIKEHUS B Yy)KAeCTpaHHa BanyTa, OTYATaHu No crnpaseanvea 28) @7)
CTOMHOCT B nevanbara nnu 3arybara
BaHKoBM TakCK U KOMUCUOHHM (29) (85)
HeTHu pa3xoam 3a nMxsm No nnaHose ¢ AedHNpaH 4oXoaun (D) (@)
®duHaHCcOBU pa3xoam (335) (396)
31.12.2020 31.12.2019
XWUn. ne. XWn. nB.
Mpuxoam oT nuxeu BbpXy (OMHAHCOBW aKTMBW MO amMopTU3MpaHa CTOMHOCT,
(PMHaAHCOBN WHCTPYMEHTW MO CrnpaBefnuBa CTOMHOCT npe3 nevanbata wu 4 45
3arybarta
O6LWo npuxoaun oT NUXBU NO (PUHAHCOBU aKTUBU 4 45
Meyanbu OT 3agbikeHWs B YyxaecTpaHHa BanyTa no cnpaBeanvsa
CTOMHOCT B nevyanbarta unu 3arybarta 14 27
®duHaHCcOBU Npuxoau 18 45

25. Pa3xoau 3a AaHbLUM BbpPXY Aoxoaa

OvakBaHuTe pasxoou 3a AaHbuuv, 6asvpaHu Ha Mpunoxmmarta faHbyHa cTaBka 3a bvbnrapmsa B
pasmep Ha 10 % (2019 r.: 10 %), n [encTBUTENHO NPU3HATUTE AaHbYHM Pa3xoau B nevyanbdarta unu

3arybaTta moraT ga 6baaTt paBHeHU, KakTo cneaga:

Meyvan6a/ (3aryba) npegn AaHb4HO obnaraHe
[aHbyHa cTaBka

OuvakBaH pa3xof 3a AaHbLM BbPXy A0X0Aa

[aHbyeH edekT oT:

YBenuyeHnst Ha pMHAHCOBMS pe3ynTaT 3a AaHbYHU Lenu
HamaneHnusi Ha domHaHCcOBKSA pe3ynTaT 3a AaHbYHM Lenu
Tekyw (pa3xoa) 3a /npuxoa oT AaHbLLUM BbPXY AoxoAa

OTCcpoyeHn AaHbYHM (pasxoan)/Npuxoau:
Bb3HuKBaHe 1 06paTHO NPOSBIEHNE HA BPEMEHHW Pa3IUKM
Pa3xoau 3a paHbUM BbpPXY Aoxoaa

31.12.2020 31.12.2019
XWUn. nB. XWUn. nB.
1246 2087

10% 10%

(125) (209)

- (88)

5 95

(120) (202)

- 13

(120) (189)

26. Joxon Ha akums

OCHOBHUAT [O0XO4 Ha akuMs € M3YUCMEeH, KaTo 3a YUCnuUTen e usnons3BaHa HeTHaTa nedan6a,

noanexatia Ha pasnpegeneHve Mexay akuuoHepute Ha [pyKecTBoTo.

CpeaHo npeTterneHuaT 6poi akumu, M3nomnssaH 3a W3YMCNSABAHEeTO Ha OCHOBHMS [0X04 Ha aKkuus,
KaKTo U HeTHaTa nedvan6a, nognexaiia Ha pasnpegeneHve mexgay npurexarenute Ha oBMKHOBEHU

akuuu, e npencrtaBeH, KakTo criegBa:

Mevan6a, nognexatla Ha pasnpeaeneHune (B xvn. ne.)
CpepHo npeTterneH 6pow akumm (B xun.)

OcHoBeH aoxopn Ha akuusa (B NB. 3a aKkuus)

31.12.2020 31.12.2019
1126 1898

58 776 58 886
0,0192 0,0322
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27. Cpenku cbeC CBbp3aHu nuua

CBbp3aHnTe nuua Ha [pyKecTBOTO BKMOYBAT COOCTBEHMLMTE, AbLEPHM U acoumupaHu
NPeanpusTUS, KNOYOB YNPaBMeHCKN NepcoHar, U Apyru onnucaHu no-gony.

AKO He e N3PUYHO ynoMeHaTo, TpaH3akunnTe CbC CBbp3aHn Ninba He Ca U3BbpLUBaHU MNMpun cneunanHuy
yCrnoBuA N He Ca npenoctaBAHN Unm nonyy4yaBsaHn HUKakKBu rapaHuunn.

27.1. Cpenku c AbluepHU npeanpuaTusa

31.12.2020 31.12.2019
XWn. nB.. Xun. nBe.
lMokynKu Ha CTOKM 1 ycnyru
Mokynkun Ha ycnyru:
- CobTyepHu ycnyrm 4) (38)
- AboHameHTn - Q)
[MoKynkun Ha cTokw:
- Ocbuc koHcymaTmBm 3) 2)
- NiuBeHTap 1) 1)
- KOMMIOTBPHM KOMMOHEHTH 1) 2)
Mokynka Ha OMA ) -
Mpopaxba Ha cTOkM u ycnyrn
Mpopax6a Ha ycnyru:
- AOMWHUCTpPaTMBHW, CYETOBOOHMU 737 715
ycnyrm
- Haemun 476 476
-KoHcynTanTckn yenyru 47 -
- Npopaxba Ha nNuLeH3un 2518 2 256
- TexHn4yecka nogapwxka 22 22
- MapkeTuHr n peknama 72 27
Mpopaxba Ha CTokM
- KoHcymaTuem 74 77
MonyyeHn guBMAEHTU 146 160
- Mony4yeHun genosnTtn 5423 9 660
- Bb3cTaHoBeHW nonyyeHn genosnTum 3443 4 844
- MNpepocTtaBeHn 3aemun (235) (375)
- Bv3acTaHoBeHu npegocTaBeHun 3aemu 3 67
- NINXBK MO MONy4eHn 4enosntu 86 32
- NINXBW MO NpeaoCcTaBeHn 3aeMu 146 215
27.2. Cpenku c opyru cBbp3aHu nuua
31.12.2020 31.12.2019
XUn. nB. XWn. nB.
Mokynku Ha ycnyrm
- NHTepHet a7 (16)
- KoHcynTaHTcku yenyrm - (18)
- AGoHameHTH 9) (5)
Mpogaxba Ha ycnyrn
- AOMWHUCTPATUBHKW, CYETOBOAHMU 147 149
ycnymm
- Haemu 47 47
-KoHcynTaHTCKM yenyrn 3 -
- TexHuyecka nogapbxka 15 15
- MapkeTuHr n peknama - 1
Mpopax6a Ha cToku
- KoHcymaTtueum 6 6
- Monyyenn genosutun 150 670
- Bb3acTaHoBeHW nonyyeHn genosnTu (320) -
- Bb3cTaHoBeHW NpegocTaBeHn 3aemMun 20 43
- Jluxen no npegocTtaBeHu 3aeMun 37 56
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27.3. Cpenku ¢ KNOYOB yNpaBfeHCKU nepcoHan

KnioyoBMAT ynpaBneHCcKM nepcoHan Ha [OpyXecTBOTO BKYBa 4neHoBeTe Ha CbBeTa Ha
AvpekTopute. Bb3HarpaxaeHusaTa Ha KMIOYOBUSI YMPaBEHCKU MepcoHan BKMYBAT ClegHuTe

pas3xoau:
31.12.2020 31.12.2019
XWn. nB. XWn. nB.
KpaTkocpoyHu Bb3HarpaxageHus:
3annaru, BKNo4mMTenHo 60Hycu (281) (300)
Pasxogu 3a coumanHu ocurypoBkum @ (@)
O6LL0 KpaTKOCPOYHM Bb3HarpaxaeHns (288) (307)
O6Lo Bb3HarpaxaeHus (288) (307)
28. Pa3uyeTu cbC CBbp3aHU NuuUa B Kpasa Ha nepuoaa
31.12.2020 31.12.2019
Xun. ne. XWn. ne.
Tekywm
B3emaHus oT:
- AbLUEpPHUN NpeanpuUAaTUs B T.4. 6071 5370
- TbProBCKM U ApYry1 B3eMaHus 1311 1155
- 06e3LeHka Ha TbProBCKU B3EMaHWs (338) (338)
- NpefocTaBeHn 3aemu 4 886 4 467
- OMBUOEHTU 212 86
- ApYyrv cBbp3aHu nuua nop obLy KOHTPON B T.4. 237 225
- TbProBCKV U APYrX B3eMaHust 136 104
- obe3ueHka Ha TbproBCKM B3eMaHus (81) (81)
- NpefocTaBeHn 3aemMun 1224 1244
- obe3ueHka Ha NpegocTaBeHN 3aemMu (1 042) (1042)
- KIMIOYOB ynpaBrieHCKU NepcoHan 72 90
OO0 TekyLM B3eMaHNsi OT CBbp3aHu nuua 6 380 5 685
O6LWo B3eMaHUA OT CBbpP3aHu nuua 6 380 5 685
HeTtekywin
3agbmKkeHUs KbM:
- ObLUEpHU NPEeAnpuUATHS B T.u. 6179 6 315
- 0eno3ntn 6179 6 315
OO0 HeTeKyLLM 3aabIMKEHUS KbM CBbP3aHM Nnuua 6179 6 315
Tekywmn
3aabmKeHUs KbM:
- AbLUEPHU NpeanpuUaTUs B T.4. 2 266 164
- TbProBCKW N OpYru 3aQbIDKEHUA 150 164
- oenosntn 2116 -
- ApYrv cBbp3aHu nuua nop obLy KOHTPON B T.4. 538 696
- TbProBCkU 1 ApYyrn 3agbimkeHns 21 9
- 0enosnTun 514 684
- opyrn 3 3
O6LU0 TekyLUM 3aabIKEHUSI KbM CBbp3aHu nuua 2 804 860
O6LLo 3aABbIMKEeHUS KbM CBbp3aHu nuua 8 983 7175
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Kbm 31.12.2020 r. pyxeCTBOTO OTYUTa CriefHUTE NpeaoCTaBeHU 3aeMu:

- KbM TpW ObLUEpHU OpyKecTBa B pa3Mmep Ha 4 699 xun. nB. ¢ nagex 31.12.2021 r. un
- KbM YeTupu Opyrn CBbp3aHu nuua nog obLy KOHTpon B pasmep Ha 1 224 xun. nB. ¢ nagex
31.12.2021 .

JInxsenuTe npoueHTn Bapupat mexagy 1,3 %, 2,8% un 6,5 %.
Kbm 31.12.2020 r. [IpykecTBOTO MMa NONyYeHn cnegHuTe 4eno3nTu:

- OT eQHO OblUepHO ApYXKecTBO B pasmep Ha 6 179 xun. nB. ¢ nagex 31.12.2022 r. n nuxea B
pa3mep Ha 1,4%,

- OT ABe ObllepHu apyxecTBa B pa3mep Ha 2 116 xun. nB. ¢ nagex 31.12.2021 r. n nuxea B
pasmep Ha 0,1%,

- OT e4HO Apyro CBbp3aHo nuue nop obLy KOHTpon B pasmep Ha 514 xun. nB. ¢ nagex
31.12.2021 r. n nuxBeH npoueHT 0,1%.

3a BCUYKM B3eMaHuWsi OT CBbp3aHM nuvua Ha [pyXecTBOTO e MpUroXeH OMNpOCTEeH MOAXO4 3a
onpegensiHe Ha O4YaKBaHWTE KpeaWUTHM 3arybu KbM Kpast Ha nepuoaa.
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29. YcnoBHU aKTMBM 1 YCITIOBHU NacuBm

He ca Bb3HMKHaNM ycrnoBHW Nacueu 3a [Jpy)XeCcTBOTO MO OTHOLUEHME HA AbLUEPHM U acoLMMpaHn NpeanpusaTus, ¢ U3KMKYEHNe Ha rapaHLMnTe No KpeauTn Ha
OblUepHU NpeanpusaTUst onnucaHu no-gony:

,D,py)KeCTBOTO € rapaHT no KpeauTn Ha CBbp3aHu Nnnua, Kakto crnegBa:

MonyyaTten Ha kpeauTa

“Cupma ContowbHe” Al

“Cupma ContowwrbHe” ALl

“Cupma En A" EAL]

“Cupma En An” EAL]

Mpwu 6aHka

,ObeanHeHa
Bwnrapcka
baHka“ ALl

,ObeanHeHa
Bwnrapcka
Banka“ Al

,ObeanHeHa
Bwnrapcka
baHka“ ALl

,0benuHeHa
Bwnrapcka
baHka“ AL

www.sirma.bg

Tun kpegut

OBbpapadt

PEBOJ'IBI/IpaIJ.la KpeauTHa NnuHna

OBbpapadt

OBbpapadT

BanyTta

BGN

BGN

EUR

EUR

o6

pasmep Ha

KpeauTa

4025 000

4 000 000

741 000

3 000 000

OcTaBawo
3agbinkeHue
kbMm 31.12.2020

2823913

4 000 000

507 528

2841 580

[Oara Ha
B3emaHe Ha

KpeguTa

12.12.2019

28.10.2020

15.08.2019

15.08.2019

KpanHa
hara Ha
poroBopa

INuxseH
NMPOLEHT

PNM+1.2
NyHKTa, HO
He no-
Mariko oT
1.3%
roAMWHO
PNMN+1.4
NyHKTa, HO
He ro-
Mmarko ot
1.5%
roguLHoO

20.12.2020

20.09.2025

1m.
EURIBOR
+ 1.4 % (Ho
He ro-
Marnko ot
1.4%)

20.09.2021

1M
EURIBOR
+ 1.4 % (Ho
He ro-
Marsko ot
1.4%)

20.09.2021

O6e3neyeHne

3anor Ha B3emaHusi, 3anor Ha
TbProBCKM npeanpuaTud, 3anor
Ha NMOTU

3anor Ha B3eMaHusl.

Btopn no pep 3anor Ha
Tbproscko npeanpusatue
“Cupma En An” EALL; Btopu no
pen 3anor Ha npuTexasaHuTe
OT Hero akuuu; Btopu no pen
3anor Ha HacTosilmn 1 6baelm
B3eMaHns Ha obla CTOMHOCT
741 xvn. eBpo; 3anor BbpPXy
B3eMaHusiTa no BCUYKM CMETKM
Ha kpegwuTononyyaTtens B Obb
B pa3mep Ha741 xun.espo.
MbpBM no pen 3anor Ha
Tbproecko npeanpusTue
“Cvipma En A" EALL; Mbpeu no
pen 3anor Ha npuTexaBaHuTe
oT Hero akuuu; MbpBu no peq
3anor Ha HacTosilmn 1 6baelm
B3eMaHus Ha obwa cTtorHocT 3
mnH. EBpo; 3anor Bbpxy
B3eMaHusiTa Mo BCUYKM CMETKM
Ha kpeguTononyyatens B Obb
B pa3mep Ha 3 MIIH.eBpo.
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MpaBHU nckoBe

Cpeluy OpyxecTBOTO HiMa 3aBefeHMW NpPaBHU UCKOBE.

30. Kateropuun puHaHCOBM aKTUBU U NaCUBK

banaHcoBuTe CTOMHOCTM Ha Cbl/IHaHCOBVITe aKTMBM 1 nacumeBm Ha ,D,py)l(eCTBOTO mMoraT ga Obpar
npencrtaBeHn B CrneaHnTe Kateropun:

DUHAHCOBU aKTUBM 31.12.2020 31.12.2019
XUn. NB. XWn. NB.

Tbproecku u Apyrn B3eMaHus 641 736
BaemaHus oT cBbp3aHu nuua 7 382 5685
[Mapu n napuyHn ekBMBaneHTn 825 917

8 848 7 338

®PrHaHCOBU NacuBu 31.12.2020 31.12.2019
XWn. NB. XWUn. nB.

®PurHaHCOBWM NacuBKM, OTYMTAHN NO aMoOpPTM3npaHa CTOMHOCT:

3aeMn B T.u. 10 566 12 614
HeTeKyLumn 6 285 8 380
TEeKyLLM 4281 4234

3aabmKeHNst No NIM3MHIOB JOTOBOP B T.4. 141 -
HeTekyLmn 122 -
TeKyLM 19 -

TbProeckn 1 Apyrv 3aabImKeHns 282

3agbmkeHnst KbM CBbp3aHu n1ua 8 m.u. 8983 7175
HeTeKyLLn 6179 6 315
TeKyLm 2 804 860

19 690 20 071

BuxTe noscHeHve 4.16 3a uHdOpmauus OTHOCHO CYeTOBOAHAaTa MOMUTMKa 3a BCAKa KaTeropus
duHaHCoBM WMHCTPyMeHTW. OnucaHue Ha nonuMTuKata W uenuTe 3a yhnpaBneHue Ha pucka Ha
[pyXecTBOTO OTHOCHO PUHAHCOBUTE UHCTPYMEHTU € NpeacTaBeHO B NosicHeHne 29.

31. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE UHCTPYMEHTU
Llen v nonutuKa Ha pLKOBOACTBOTO MO OTHOLLUEHME yrpaBreHne Ha pucka

,D,pyM(eCTBOTO € WU3NMOXEeHO Ha pasnnyHn BUOOBE PUCKOBE MO OTHOLUEeHWEe Ha (*)I/IHaHCOBI/ITe cun
MHCTPYMEHTW. 3a noseve Mchopmau,vm OTHOCHO (bI/IHaHCOBVITe akTuBn 1M nacueun Mno Kateropmnm Ha
,D,py)KeCTBOTO BWXTE MNOACHeHue 28. Hain-sHauumute (*)I/IHaHCOBVI puckoBe, Ha KOUTO € WU3JTOXKEHO
,D,py)KeCTBOTO Ca nasapeH pUuUck, KpeanteH puck n fIMkBMaeH puck.

YnpaeneHveTo Ha pucka Ha [pyXeCTBOTO Ce OCbLUECTBSABa OT LEHTpanHaTa agMUHUCTpauus Ha
JpyxecTBOTO B CbTPYAHMYECTBO CbC CbBeTa Ha aupektopute. [pnoputeT Ha pbKOBOACTBOTO € Aa
OCUTypU KpaTKOCPOYHUTE W CPEOHOCPOYHU MapuyHW NOTOUM, KaTo HamManu wusnaraHeto cu Ha
dnHaHcoBM nasapw.

,D,py)KeCTBOTO He Ce 3aHMMaBa aKTUBHO C TbpryBaHeTo Ha CpVIHaHCOBI/I aKTMBU 3a CneKkynaTtuBHu Lenu,
HUTO NMbK n3gaBa onuun.

MeXanHHUAT  uHOovMBMAyaneH QUHAHCOB OTYEeT He BKNYBa Uanata WHopMaums OTHOCHO
YNpPaBliEHNETO Ha pUCKa M OMOBECTSABAHUATA, U3MCKBAHU NMPU U3FOTBAHETO HA rogulIHKM (OUHAHCOBU
OoT4yeTW, N crneadBa Ja ce YeTe 3aefHO C roauwHusa uHaHCOB oTyeT Ha [pyxecTBOoTO kbM 31
aekemspu 2019 r. Llenute n nonutukute Ha JpyKeCcTBOTO 3a ynpaBneHue Ha kanutana, KpeauTtHus 1
NUKBUOHUSA PUCK Ca OnucaHu B nocnegHus roauvweH ¢uHaHcoB oTyeT. He e umano npomeHu B
nonuTukaTa 3a ynpasfeHune Ha pucka OTHOCHO (OMHAHCOBM MHCTPYMEHTM Npe3 nepuoaa.
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Hali-cbluecTBeHuTe (hHaHCOBU PUCKOBE, HA KOUTO € U3noxeHo [pyecTBoTO, Ca OnucaHu No-gony.
31.1. AHanu3 Ha nasapHusi pucK

BcneactBve Ha u3non3BaHeTo Ha PUHAHCOBU MHCTPYMEHTU [IpyKeCcTBOTO € M3MOXEHO Ha nasapeH
PUCK M MO-KOHKPETHO Ha PWUCK OT MPOMEHW BbB BamnyTHUS KypC, JIMXBEH PUCK, KAKTO U PUCK OT
npoMsiHaTa Ha KOHKPETHU LIeHU, KOETO Ce ObIIKM Ha onepaTuBHaTa U MHBECTULMOHHATa OENHOCT Ha
[pyxecTtBoTO.

31.1.1. BanyTeH puck

Mo-ronsmaTta 4acT OT cAenkuTe Ha [pyXKecTBOTO Ce ocbliecTBaABaT B Obirapcku re.a.
YyxxgecTpaHHMTe TpaH3akuMu Ha [pyXecTBOTO, AEHOMUHUPAHU FMaBHO B LIATCKU gonapw, usnarat
IpyKecTBOTO Ha BanyTeH puck. 3a ga Hamanu BanyTHUS puck, OpyXecTBOTO cneau napuyHuTe
noToun, KOMTO He ca B Obnrapcku neea. Mo npuHUMN MMa OTAENHW Mpouenypy 3a yrnpaBfieHue Ha
pucka 3a KpaTkocpovHUTe (0o 6 Mecela) M ObMAroCPOYHUTE NapUYHM NOTOLM B YyXXAecTpaHHa BanyTa.
B cnyyanTte, koraTo cymuTe 3a nfawjaHe M nonyyYyaBaHe B OnpeferieHa BarlyTa Ce O4yakBa fa ce
KOMMeHcupaT B3auMHO, TO TOraBa He Ce Harnara AOMbIHUTENHO XemKupaHe.

31.1.2. JluxBeH puck

MonutrkaTa Ha [pyXeCcTBOTO € Haco4YeHa KbM MUHUMMU3UPAHE Ha FIMXBEHUS| PUCK MPU ObITOCPOYHO
hvHaHcupaHe. 3aToBa AbMTOCPOYHUTE 3aeMU ca OBUKHOBEHO C (OMKCUMPaHM NTMXBEHMU NpoLeHTU. Kbm
31 pekemBpu 2020 r. [pyKecTBOTO He € M3MOXEHO Ha PWUCK OT MPOMSIHA Ha nasapHWUTe NUXBEHU
NpoLeHTN no GaHkoBUTE CU 3aeMu. Bcuyku dpuHaHCOBM akTMBKM M nacvBu Ha [pyXecTBOTO ca C
bVKCMpPaHN NNXBEHN NPOLIEHTM.

31.2. AHanus Ha KpeaUTHUA PUCK

KpeauTHUSIT pyck npeacTaBnsiBa pUCKbT JafdeH KOHTpareHT Aa He 3annaté 3adbiPKEHWETO CU KbM
OpyxecTBoTO. [pyXECTBOTO € W3MOXEHO Ha TO3U PUCK BbB Bpb3ka C pPasnuyHM (HUHaHCOBM
WHCTPYMEHTW, KaTo Hamp. Npu NpefocTaBsHETO Ha 3aeMM, Bb3HVKBaHe Ha B3eMaHUsi OT KIMEHTMH,
[eno3vpaHe Ha cpefcTea v apyru. ManaraHeTo Ha [py>KeCTBOTO Ha KpeauTEH PUCK € OrpaHnYeHo Ao
pa3mepa Ha 6anaHcoBaTa CTOMHOCT Ha (hMHaHCOBUTE aKTUBMW, MPU3HATK B Kpasi HA OTYETHUS Nepuos,

[pyXecTBOTO pefoBHO CreaAu 3a HEeW3NbIHEHWETO Ha 3adbllKEeHUsATa Ha CBOW KNWEHTU WU ApYru
KOHTpareHTW, YCTaHOBEHN UHAMBMAOYANHO UMW Ha rpynu, U 13rorn3sa Tasn MHopMaLmsa 3a KOHTPOn
Ha KpeauTHMs puck. Korato pasxoguTe He ca npekaneHo BUCOKW, ce HabaBAT M M3nonseart AaHHu 3a
KpeAUTEH PEWTUHT OT BBLHLUHM U3TOYHUUM W/MNU (PUHAHCOBU OTYETUM Ha KIMEHTUTE W Opyrute
KOHTpareHTu. MNMonutuka Ha [OpyXecTBOTO € Aa M3BbpLUBA TPaH3aKUMM CaMO C KOHTpareHTu ¢ gobbp
KpeauTeH penTuHr. PbKoBOACTBOTO Ha [IpyXeCTBOTO CYUMTa, Ye BCUYKM ropecriomeHat prHaHCcoBU
aKkTMBW, KOUTO He ca 6unu obesLeHsiBaHW UMK Ca C HacTbNUM Nagex npes npeacTaBeHUTe OTYETHU
nepvoamn, ca oMHaHCOBK akTMBU C BUCOKa KpeauTHa OLeHKa.

[pyXecTBOTO He e npefocTaBsano (pUHaAHCOBUTE CUM aKTMBU KaTo obesneyeHwe Mo OpYru cOenku
OCBEH KaTo obe3rneyeHne Ha nonyyeHn 6aHKOBY 3aeMMu.

Mo oTHoOweHne Ha TbProBCKUTE N OPYrn B3eMaHuA ,upyM(eCTBOTO He e WU3NoXeHO Ha 3Ha4vuTerieH
KpegnTteH pPUCK KbM HUTO e€OUH OTAEeSIeH KOHTpareHT Ui KbM rpyrna OT KOHTpareHTun, KOUTo umat
CXOOHN XapaKTEePUCTUKWN. T'prOBCKl/ITe B3eMaHnA Ce CbCTOAT OT MallbK 6p017| KIMNEHTN B e€[Ha
MHOYCTPpUN " reorpachKM obnactn. Ha 6asarta Ha MCTOPUYECKN NOoKazaTesnn, pbKOBOACTBOTO CYUTAa,
Yye KpeaunTHaTa oueHKa Ha TbProBCKM B3eMaHUA, KOUTO HE Ca C U3TEKbJ1 Nadex, e ,u,o6pa.

erﬂ,VITHVIﬂT PUCK OTHOCHO napun n napuyHn eKBuBareHTU ce CYUTa 3a HEeCHLLUECTBEH, TbW KaTo
KOHTpareHTuTe ca GaHkn ¢ p,o6pa penyTauua n BUCOKa BbHLUHA OLUEHKa Ha KpeaunTHuA peﬁTMHF.

31.3. AHanu3 Ha NMKBUAHUA PUCK

JINKBMOHUST pUCK NpeacTaBnsiBa pUckbT [pyKecTBOTO Oa HE MOXe [a Moracu CBOUTE 3agbllKEHUs.
[pyXecTBOTO nocpeLla Hyxaute cv oT NMKBUOHW CpeacTBa, kaTo BHMMAaTEeNHO criean nnawaHmsaTa no
rnoracuTenHuTe MnaHoBe Ha AbNTOCPOYHMTE (DMHAHCOBU 3aAQbimKEHUSl, KaKTO U BXogswuTe U
M3XOASLUN NapuYHM NOTOLM, Bb3HMKBALLM B X04a Ha onepaTMBHaTa AeWHoCT. HyxauTe OT NUKBUOHM
cpefcTBa ce crefsT 3a pasfuyHM BPEMEBW Mepuoaun - eXEeAHEBHO U execeaMWYHO, KakTo U Ha
6asaTa Ha 30-gHEeBHM NPOrHo3un. Hyxaute oT NUKBUAHW CPeacTBa B AbIITOCPOYEH NNaH - 3a nepuoau
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ot 180 un 360 gHwn, ce onpenenaT meceyHo. Hyxamte OT mapuyHW cpeacTBa Ce CpaBHABAT CbC
3aemMuTe Ha pasnoriokeHue, 3a Aa O6baaT yCTAHOBEHU M3NUWbBLUM Unn geduuntn. To3u aHanus
onpefens ganv 3aeMuTe Ha pasnonioXeHuwe Le ca [OCTaTbyHKU, 3a [a MNOKPUAT HYXAWTe Ha
OpyxecTBoTO 3a nepmnoaa.

OpyXecTBoTO AbpXWU Napu B Gpoit, 3a Aa nocpella NUKBUAHUTE CU HYXOW 3a nepvoan Ao 30 aHuw.
CpefcTea 3a ObNrOCPOYHUTE NUKBUAHU HYXOW CEe OCUrypsiBaT yYpes 3aeMu B CbOTBETHUS pasMep U
npogax6a Ha ObNroCPOYHN (PUHAHCOBU aKTUBM.

PurHaHCOBUTE aKTUBMU KaTo cpeAacTBO 3a ynpaBJrieHne Ha NMKBNAHUA PUCK

I'Ip|/| oueHABaHeTO U ynpaBleHneTo Ha JNMKBUOHUA PUCK D,py)KeCTBOTO OT4MNTa OYakBaHUTE Napu4vHU
noToun oOT d.)VIHaHCOBI/I MHCTPYMEHTHU, Nno-cneuynanHo HalnyHuTe napuyvyHun cpenctBa U TbpProBCKU
B3emaHus. HanudHute napmyHn pecypcu Uu TbproBCkM B3eMaHUA He HaaBullaBaT 3HAYUTESTHO
TeKywnTe HyXxXan OT M3Xogdll napuyveH noTokK. CbrnacHo ckniodeHuTe AoroBopn BCUYKU NapU4HU
noToun OT TbProBCKN 1 OPYrn B3eMaHuA ca ObJKMMU B CPOK 0 WeCT MeceLla.

32. Nonutuka u npoueaypu 3a ynpaBneHue Ha Kanutana
Llenute Ha [pyXeCcTBOTO BbB Bpb3Ka C ynpaBfieHe Ha KanuTana ca:

- aa ocurypum crnocobHocTTa Ha ,D,py>KeCTBOTO Aa npoabiikmn Oa CblieCTtByBa KaTto Jencreawo
npeaonpuatTune; n

- Aa ocurypun apgexkBaTHa peHTa6l/IJ'IHOCT 3a cobcTBeEHMUMTE, KaTo onpenena ueHata Ha
NPOAYKTUTE N YCNYTUTE CU B CbOTBETCTBME C HUBOTO Ha pUCKa.

lD,py)l(eCTBOTO HabntogaBa kanuTana Ha 6asaTta Ha CbOTHOLLEHWETO Ha KanuTan KbM HETHUS ObIT.

HeTHunaT obnr BkoYBa CymMaTa Ha BCUYKM 3abIDKEeHUA, B TOBA YMUCIO 3aeMUTe, TbProBCKUTE U OPYrn
3a4bIimKeHus1, HaMmaneHa ¢ 6anaHcoBaTa CTOMHOCT Ha napute n napun4HUTE eKkBMBarieHTu.

LlenTta Ha [pyxecTBOTO € Aa Nnogabpa CbOTHOLEHMETO Ha KanuTana KbM 06LL0TO (oMHaHCUpaHe B
pasymMHU rpaHuLm.

OpyXecTBOTO ynpaBnsiBa CTPyKTypata Ha kanutana W npaBu HeobXxooMMUTE KOpeKuMu B
CbOTBETCTBUME C MNPOMEHWTE B WKOHOMMYeckaTa OOCTaHOBKA W PUCKOBUTE XapaKTEPUCTUKU Ha
CbOTBETHUTE akTMBMW. 3a Aa noaabpa UNu Kopurupa kanuranoBaTta CTpykTypa, OpyecTBOTO Moxe
Ja NPOMEHW cymaTta Ha AUBUAEHTUTE, M3NnallaHu Ha cobCTBeHWUUTE, Aa BbpHE Kanutan Ha
aKUMoHepuTe, Aa EMUTMPA HOBM akUMK UNu Aa npodage akTuBW, 3a Aa Hamanu 3aAbIKeHMsTa Cu.

,D,py)KeCTBOTO He € NPOMEHANO uenute, NoJIMTUKNTE U npouecuTe 3a ynpaslieHne Ha Kanutana, Kakto
N Ha4nHa Ha onpeaenaHe Ha Kanutana npes npeacraBeHnTe ot4eTHn nepmnoan.

33. CbuTusa cnep Kpasi Ha OTYETHUA Nepuoa

CBeTOBHa NaHAemMus U yabiikaBaHe Ha U3BbHpeaHo nonoxeHue B Penybnuka Bunrapus.

B HauanoTto Ha 2020 r., nopagn pasnpocTpaHeHueTo Ha HoB kopoHaBupyc (Covid-19) B cBeToBeH
Mawab, ce nosiBMxa 3aTpygHeHUsa B OM3Heca 1 MKOHOMUYEeCcKaTa AEVHOCT Ha peavua npeanpusaTus u
uenuM wukoHommyeckn otpacnm. Ha 11.03.2020 r. CeeToBHaTa 34paBHa oOpraHusaums obsiBu U
HanMyneTo Ha naHgemusi ot kopoHaeupyc (Covid-19). Ha 13.03.2020 r. 6bnrapckoTo NpaBUTENCTBO
005BU N3BBHPEAHO MONOXEHWE 3a Nepuos OT e4MH MeceLl, B NOCMEACTBME YABIMKEHO HSKOMKO MbTU U
BbBeAEe peauua pecTpuMKTUMBHU M 3aLUUTHU MepkM 3a OGusHeca m xoparta. [1porHosuTe 3a o4yakBaHO
pa3ButMe Ha cekTop ,MIHPOPMALMOHHU N KOMYHUKaLMOHHM TexHonormn* npe3 2020 r. n 6baewute
roouHun, ca (oyHKUMSA Ha pasBUTMETO Ha 34paBHaTa Kpusa U NpeamsBUKaHUAT OT HES! MKOHOMUYECKM
3acToMN.

PtkoBOACTBOTO € Npeanpueno Mepku 3a nogobpsiBaHe Ha edPeKTUBHOCTTa Ha paboTHUS Npouec, Npu
cnasBaHe Ha npefnucaHusiTa Ha 3gpaBHUTE opraHu, OOKycMparky ce Bbpxy LiefiTa 3a 3anasBaHe Ha
nepcoHana, koeto 6u My nogcurypuno pobpa nosvuusi Ha nasapa NpuM Bb3CTAHOBABAHETO Ha
HopMmarHa MKoHoMMYecka AerHocT. MoauwWHMAT GloaxkeT e npepasrnenaH U AeTannHo aHanuaupaH
KaTo 3a orpaHu4yaBaHe nocrieguuMTe OT BIUSHUETO Ha KOPOHaBMpyca M noadbpXkaHe Ha CTabunHu
hvHaHCOBM MnokasaTenu, ce NpeaBwkaaT U Mepku 3a ONTUMU3aLUS Ha pasxoauTe.
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Tl KaTo CcUTyaumaTa U NPeanpueTUTE MepPKU OT AbpKaBHUTE BNACTU Ca M3KMOYUTENHO AUHAMUYHN,
PBKOBOACTBOTO Ha [Ipy)XeCTBOTO HE € B CbCTOSIHNE [a OLEHU TOYHUTE KONMUYECTBEHM NapameTpu Ha
BMUSIHUETO HA KOPOHABUPYC NaHAeMusiTa BbpXy 6bAeLoTo PMHAHCOBO CbCTOSIHWE U pe3ynTaTute oT
AeliHocTTa My. PbKOBOACTBOTO € HanpaBuIio aHanvM3 Ha MNoTeHUuManHus edekT OT Kpusata u e
M3BbPLUMIO OLEHKA Ha PUCKOBETE, CBbp3aHW C Hes. lMpu aHanu3a Ha (pUMHAHCOBUTE PUCKOBE,
CBbp3aHM C npomsiHa Ha Gu3Hec cpefdaTa ca pa3paboTeHn W pasrnedaHyu pasnuyHK CLueHapum c
pasnunyHa CTeneH Ha BEPOSITHOCT 3a TAXHOTO NposiBNieHNe. Hali-HeraTMBHUAT cLueHapuii, OLLEHEH KaTo
Marnko BeposiTEH OT pbKOBOACTBOTO, OM MOrbn ga goBede A0 NOTEHUManHo HamarnsiBaHe Ha obema
Ha Oe/HoCTTa U NPUXOAMTE OT NpodaxObu Ha NpoayKTu 1 ycnyrn. ToBa OT CBOsi cTpaHa 6y morno aa
fosege [o npomsiHa B GanaHcOBWTE CTOMHOCTM Ha akTMBUTE Ha [APYXECTBOTO, KOMTO B
nHaMBUAYyanHust (pMHaHCOB OTYET ca onpefenieHn MNpyM U3BBLPLUBAHETO Ha pefuua MpeueHkn u
AOnyckaHusi OT CTpaHa Ha pbKOBOACTBOTO M OTYMTAHE Ha Hal-HagexaHaTa HanmMdHa uHdopmaums
KbM AaTtaTta Ha NpubnusnTenHUTe OLEHKN.

He ca Bb3HMKHaNu Kopurunpatwim cboOuTUA Mnu Apyrn 3Ha4YnUTESTHN HeKopurmpailliun cbouTUA mMexay
AartaTta Ha qJI/IHaHCOBVIﬂ OTHET U gaTtaTa Ha OTOPU3NpPaHETO MY 3a n3gaBaHe.
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