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1/ U3ABJIEHUE HA CbBETA HA OUPEKTOPUTE HA “CUPMA
reyn XxongmHr- AA

HacToalwmaT roamiweH caMmocTosaTeNeH Aoknag 3a genHocTta Ha Cupma Mpyn Xonaunnr AL (“CIrX”, “XonauHra”) obxsalua
nepwopa, npukntodsall Ha 31 aekemepm 2025 . M e M3roTBEH B CbOTBETCTBME C pasnopendtuTte Ha 4n.39 oT 3akoHa 3a
cyetoBoactsoTo U 4. 100 o, an. 2 n 5 o1 3akoHa 3a Nny6MYHOTO NpeanaraHe Ha ueHHM kHka (3MTLK), kaTo BktoyBa
M yCTaHOBEHMUTE CbOUTUA, HAaCTbMUMM chef Kpas Ha oTdeTHMA nepuod. CTpyKTypaTa Ha TO3M [,oKIak € B CbOTBETCTBUE C
npunoxenue 9, 10 u lMpunoxeHure 11 kbM 4n.32 a, an. 2 ot Hapenba Ne 2. CbBeTbT Ha AMPEKTOPUTE Ha XOJIAMHIa
NOTBbPXKAABA, Ye:

- He € MMano HepeAHOCTH, B KOUTO Aa Ca ydacCTBallMh PbKOBOOUTENTM UNMKN CNYXUTESIM, KOUTO MOorat Aa 6'b£l,aT
CbLWeCTBEHWM MO OTHOLWEHWE Ha CaMOCTOATEe N THUA d)l/IHaHCOB oTyeT,

- BCWUKM CbLIECTBEHM CLESIKM Ca HaOJeXHO OCUYETOBOAEHW WM Ca HaMepwiu OTpaXxeHwe B rOAWLLIHWS
camocToaTeneH duHaHcos oTyeT kbM 31 nekemepn 2025,

- He e Hanunue peasiHO WK NOoTeHUMaIHO HapyLlaBaHe Ha 3aKOHW 1 (M) ApYTrM HOPMaTUBHU pa3nopeabu, KoeTo
61 MMano CbLECTBEHO BIIMAHWE BbPXY CAMOCTOATENHUA GUHAHCOB OTYET UM 6U MOTNO fa MOC/YXKW 3a OCHOBa 3a
OTuYMTaHe Ha yCroBHa 3ary6a;

- He CblleCTByBaT NpaBHW UKW APYTrM OrpaHU4eHnd BbpXy NOTOKa Ha CpeacTBa,

- He Ca U3BeCTHUN TeHOeHUWN, NCKaHWA, aHFaXXMMEeHTH, CbOUTUA UK Cﬂyqalel/l O6CTO§IT€J’ICTBa, 3a KOUTO MMa
OCHOBaHWA fla Ce O4akBa, Ye MoraT Aa OKa)kaT BJIMAHME Ha APYy>XeCTBOTO KaTo LANO0.

To3n poknag 3a ynpaBfieHWeTO CbAbp)Ka MPOrHO3HU OT4YeTU M MHbOPMaLMsa, Bb3 OCHOBa Ha ybexxaeHWaTa HU M
NPeLANONIOXKEHMS, U3NON3BaNKM HallMYHaTa B MOMeHTa nHdopMaLmd 3a Tax. Bcakaksu TBbpaeHMA, ChAbprKally ce B TO3M
LOKJag, KOUTO He ca Uctopuyeckn $akth, ca NporHos3n. Hue cme 6a3unpanu Te3u usasneHus 3a 6bAeLleTo Ha HalmTe
HaCTOALLM OYaKBaHWS, NPEANONOXEHNS 1 MPOrHO3WN 3a ObAeLLMTE YCNOBMSA M CbOUTUA. B pe3ynTaT Ha ToBa HawuTe
MPOrHO3HN U3ABNEHUST U UHPOPMALIUA Ca M3STOXKEHW Ha HECUTYPHOCT M PUCKOBE, MHOMO OT KOWTO Ca WM3BbH Haluus
KOHTPON. AKO eHO WSIK MOoBeYe OT Te3M HEeACHOTU WSIM PUCKOBE Ce MaTepuanuaunpa, Unuv B ciydan ye 6azosuTe
AOMyCKaHWs 3a ynpaB/leHWe ce okakaT HempaBW/IHW, HaluuTe OEUCTBUTENHUTEe pesynTaTi MoraT Aa ce pasfmyaBaT
CblLLECTBEHO OT Te3M, ONMCaHM B I0K1aa. Hue onuceame Te3n puckoBe M HECUTYPHOCTM B AOKaAa B CEKLMATA Ha pUcKa.

Oymute "uen”, "npegsumxxaganHe”, "noemam”, "Bapeam”, "B 6baelle”, "61 Morno”, "pasumtame”, "cMe ysepenu”, "oueHaBame”,
"ouakBame", "[1porHosa", "opmeHTUpPOBBLYHO", "Bb3HaMepsaBame”, "MoxeM", "Moxe", "nepcnekTtunea"’, "nnan", "npoekt”,
"npenckaxe”, "TbpcK”, "Tpabea”, "ctpaTerna”, "nckame"”, "we", "6M" 1 Opyrn NogobHU M3pasK, ca NpedHasHadeHW Aa
NOEHTUOULMPAT TE3U MPOrHO3HU U3ABNEHUA. TakMBa MPOrHO3M Ca, HanpuMep, Te3n, HanpaBeHW B cekumMaTa Pesyntatu
OT [IeMHOCTTa, MO OTHOLIEHME Ha HallUTe KOJIMYECTBEHUTE U KayeCTBEeHUTE OMOBECTABaHWA 3a MNasapHUA PUCK, B
CbOTBETCTBME ¢ MexayHapoaHuTe cTaHaapTu 3a duHaHcoBo oTumnTaHe (MCQOO), a umeHHo MCPO 7 n cebp3aHuTe C
HEero oT4YeTH B HaWWMTE MOACHEHMSA KbM CAMOCTOATENHUA GUHAHCOB OTUET, HalUUTE NePCrekTUBM 3a Pa3BUTUE, KaKTO U
LApyra NporHo3Ha MHbopMaLMs, KOATO Ce MoaBABa 1 B APYrM YacTh Ha To3m goknad. OCBeH ako He Ce M3MCKBa OT 3aKOHa,
HMEe He Ce aHraxupame WM HAMaMme 3adbJKeHWe Oa akTyanusmpame nyobrnmMyHO WNM Aa npepasriexnaMe NpPorHo3Hu
M3ABIEHUA B pPe3ynTaT Ha HoBa MHMOPMAaLMA, KOATO CMe MOSyYMiM 3a YC/IOBMATE, KOWUTO Ca CbLIECTBYBaaM Mnpu
M3oaBaHeTO Ha TO3M AoKNad, 6baelin CbOUTUA, UK MO APYT HaUYMH, OCBEH akO He CMe 3aAb/IKeHW 4a ro HarnpasmM Mo
3aKoHa.

To3w goknag BKtoYBa CTaTUCTUYECKM AaHHM 3a T uHaycTpmaTa U rnobanHnTe MKOHOMUYECKW TEHAEHLMKN, KOUTO naBaT
oT MHGOpMauma, NybnmnkyBaHa OT M3TOYHMUM, BKIoUMTenHo International Data Corporation (IDC), goctaBumK Ha
nazapHa UWHOOPMaLUA U KOHCYNTAHTCKM YCIYrM 3a UHOOPMaLUOHHUTE TEeXHONOrMM, TeNeKOMYyHUKaUuunuTe u
noTpebuTenckmn nasapu Ha TexHonoruu; Gartner, EBponeinckaTta ueHTpanHa 6axka (ELLB); n MexayHapoaHua BanyTeH
dona (MBD). Tosn TMn faHHKW npeacTtaenasa camo nporHosute Ha IDC, ELLB, MB® v apyrn M3TOYHMLM 38 AaHHM 3a
CBEeTOBHaTa WMKOHOMMKA W mHaycTpumata. CUPMA He rapaHTMpa 3a KOATO W [da € cTaTMcTMyecka UHbopMaums,
npenocTtaBeHa oT nstouHunum kato IDC, Gartner, ELLB, MB®, nnu opyru nogo6HW M3TOYHULIKM, KOUTO Ce LIMTUPAT B TO3M
poknaa. B nonbnHeHMe, BbNpeKn Ye Hue BapBaMe, Ye MHGOPMaLMaTa OT TE3M U3TOYHULM KaTo LAS1o e HagexaHa, TO TO3u1
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TWN OaHHW Ca HETOYHU. Hne npepynpexigaBamMe Yntatennte a He Cb3haBaT HEHY>XXHa 3aBUCUMOCT OT Te3n JaHHW.

B Hawwa CamMocToaTeneH AoKNaA Ha PbKOBOACTBOTO, aHaMsmMpaMe HallnmTe G1M3HeC AeMHOCTU 33 OTYeTHUS GUHAHCOB
nepuon, KakTo 1 TeKyLLOTO cbcTosHMe Ha CupMa [pyn XonguHr AL Kato ce 3anoyHe OT onucaHue Ha HallaTa AeMHOCT,
MKOHOMWYECKaTa cpefia U cTpaTerus, H1me npeacTaBaMe HalwaTta GUHaHCOBa cMcTeMa 1 NoApobHO obAcHABaMe HaluTe
pes3yntaty M onepauun, Kakto M GuHaHCOBaTa HW MO3NLMA U HETHWUTE akTuBU. Hue Cblo poknagBaMe OTHOCHO
pPa3fIMYHUTE acrnekTu Ha GuHaHcoBaTa yctomumsocT Ha Cupma Mpyn XongumHr AL v Ha 04akBaHOTO pasBUTME Ha
Bb3MOXKHUTE PUCKOBE.

®uHaHcoBaTa MHbOpPMaLms, NpeacTaBeHa B Aoknada Ha Cupma pyn XonguHr AL BKtOYBa HallMg caMOCTOATENeH
dWHAHCOB OT4YeT, Hawwua aoknag Ha CbBeTa Ha AMPEKTOPUTE, KaKTO U HAKOW GUHAHCOBU M3MEPEHMS, MOJTyYeHU OT
HalaTa YynpaB/ieHCKa OTYeTHOCT. HeduHaHCOBWTE [aHHW, MNPeAcTaBeHW B [OKIa4a BK/IKOYBAT acrnekTu Ha
WMHTENEeKTyalHUTE NpaBa, YOBELUKUTE U COLIMaTHUTE U OTHOLLIEHMS, MOJIyYeHN OT HalllaTa OLEHKa 3a CbLLEeCTBEHOCT.

HawwnaT roamweH camoctoaTeneH GUHaHCOB OTYET € M3roTeBeH B cboTBeTCTBUE ¢ MCODO. BbTpellHUAT KOHTPO BbPXY
dMHaHCOBaTa OTYETHOCT rapaHTUpa HadeX4HOCTTa Ha MHGopPMaumaTa, NpeacTaBeHa B caMocToaTeNHUs GUHaHCOB
otyeT 1 Hawmat CbBeT Ha AUPEKTOpPUTE NOTBbPAM ePEKTUBHOCTTE Ha HaLLMTE BbTPELIHW NPOBEPKM Hag dMHaHcoBaTa
otyeTHOCT. OTUETHUAT Nepuol e dUHaHCOBKUSA Nepuod, npukodsall Ha 31 gekemBpu 2025 1. Joknagbt obxBalla
pevHocTtTa Ha Cupma Ipyn Xonaumdr AL

2/ OPTAHN3AUNA N HAYUH HANMPEOCTABAHE

,Cuvpma pyn XonauHr’ ALl e XONOAWHIroBa KOMMaHWe, KOATO MHBECTMPa B TEXHONOMMYHKM BU3HeCH, ynpasnasa
CTpaTermyeckm W OnepaTuMBHO, MNPefoCTaBA Ha [AbLEepHUTE CKU  KOMMaHWUWM MEHUAXKMbBbHT, agMWHUCTPATUBHM,
MapKeTUHIOBM N GUHEHCOBW YCIyru.

Mpes roanHnTe CupMa e cbadana Hag 20 KOMMNaHWKM, MHBECTMPAMKK B TAX OrpoMeH GUHAHCOB M YOBELUKM KanuTall.
HawaTa cTpaTerns e fa cb3gaBaMe BU3HECH, Aa MM MHKyBMpaMe U fa rv pa3BMBame.

FeHepMpaHeTo Ha cTabuneH pacTex, peHTa6MJ’IHOCT M KOHCUCTEHTHU OusHecC pe3yntath Ca cpen OCHOBHUTE
NMEUoOpPUTETU Ha XOoNaunHra.
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Cupma Megunkbn
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“Cupma Npyn XonguHr” AL e BNucaHO B TbproBCKUA perncTbp kbM AreHumaTa No BMUCBaHMATa Ha
25.04.2008r. ¢ EgnHen vpeHtudukaumoHeH kog (EMK): 200101236 1 e cbe cepanuile un agpec Ha
ynpasneHune: obnact Codusa (cTtonnua), obuwmHa Ctonmnudra, rp. Coous 1784, paioH p-H MnagocT, 6yr.
Uapurpaacko Loce Ne 135. HanmeHoBaHMeTO Ha ApY»XeCTBOTO ce npomeHsa Ha 23.03.2009r. ot ,EC
JOKW EVMY” ALl Ha “Cupma [pyn Xonaunr” AL

MpeaMeTbT Ha AEeMHOCT, cbrnacHo un. 4 oT YctaBa Ha dpyXecTBOTO, €: NnpuaobusaHe, yrnpasneHue,
oleHKa W npofaxba Ha yyacTnsa B 6bArapcku M UyxaecTpaHHU Apy>KecTBa, npuaobusaHe, oLeHKka U
npofaxba Ha MaTeHTW, OTCTbMBaHe Ha JIMLEH3W 3a MOon3BaHe Ha MaTeHTW Ha APYXecTBa, B KOUTO
XONAMHIOBOTO APYXXECTBO y4acTBa, GMHAHCUPaAHE Ha APYXKECTBa, B KOUMTO XONANMHIOBOTO APYXKECTBO
yyacTBa, OpraHM3npaHe Ha CYeTOBOAHOTO OTYMTaHe M CbCTaBaHe Ha GUHAHCOBM OTYETM MO pefa Ha
3akoHa 3a CYeTOBOACTBOTO. [py»KeCTBOTO MOXe [ia M3BbPLUBa U COBCTBEHA ThbProBCKa AEMHOCT, KOATO
He e 3abpaHeHa OT 3akoHa.

MpeamMeT Ha aenHocT

MpeaMeTbT Ha AenHOCT Ha py>XecTBOTO e NpuaobmBaHe, ynpasneHue, oLeHKa v npoaaxxba Ha ydactma
B 6'bJ'II'apCKl/I N Yy>XOeCTpaHHWM OpYyXeCTBa, I'IpVILI,O6l/IBaHe, OoUeHKa n npona>+<6a Ha NaTeHTH, OTCTbMNBaHe
Ha JIMLEH3WM 3a NOJI3BaHe Ha MaTeHTW Ha APY»XeCTBa, B KOUTO XOJAMHIOBOTO APYXECTBO Yy4acTBa,
dUHaHCKpaHe Ha [OPYXeCTBa, B KOWTO XONAMHIOBOTO [APYXECTBO Yy4yacTBa, OpraHusmMpaHe Ha
CYeTOBOAHOTO OTYMTaHe N CbCTaBAHE Ha d)VIHaHCOBVI OoTyeTM NO pefa Ha 3akKOoHa 3a CY4eTOBOACTBO.
OPYXeCTBOTO MOXe a M3BbpLLUBa U cobcTBeHa TbProBCKa ﬂeﬁHOCT, KOATO He e 3a6paHeHa OT 3aKOHa.

OT yupensasaHeTo Ha APY>KECTBOTO A0 AaTaTa Ha HacToalma okyMeHT “Cupma Mpyn Xonguar” AL

. He € OCbLLECTBEHO NPEeXBbPAAHE MU 3aJ10T Ha NPeaAnpPUATUETO;

. HAMa 3aBefeHM WMCKOBM MoN6W 3a OTKPMBaHE Ha MPOM3BOLACTBO MO HECbCTOATENHOCT Ha
LAPYXXeCTBOTO;

. He ca OTMNpPaBAHW TbProBW MPeANOXeHUa OT TPETU LA KbM [LpyKeCTBOTO UM OT Jpy»KeCcTBOTO

KbM APYIW OPYXKeCTBa;

KanuTtanbT Ha apyxecTBoTo e 59 360 518 nB., pasnpegeneH Ha 59 360 518 6p. NOMMEHHM 6e3HaNUYHM
aKLMKM C HOMMHaHa CTOMHOCT Ha BCAKa akuumga ot 1 11B.

. Ha 30.10.2015 r. crea ycnewHo MbPBUYHO NyONUYHO NMpeanaraHe KanutaabT € yBendeH Ha
59 360 518 nB. upes nzpaBaHe Ha 9 523 362 6p. HOBM aKL MM C HOMMHAaIHa CTOMHOCT Ha egHa akuua 1 nB.
M eMncrmoHHa ctomHocT 1,20 nB.

HenapwyHuTe BHOCKM Ca:
1. Codryep, npeacrtasnsasalua 29 (asagecet v geset) cobtyepHu moayna. CTOMHOCT: 61555 838 ns.

2. 81 960 6pod 06UKHOBEHM MOMMEHHU aKuumm OT KanuTana Ha "CUPMA TPYM"AL, OpyXecTBOTO
pervcTpupaHo B TbproBCkuA perucTep KbM AreHums no srucsaHuata ¢ EMK 040529004.
CTOMUHOCT: 11734 980 ne.

3. Hepwxumu umotun - Etax 3 ot oduc crpaga "UT - ueHtbp Oduc Ekcnpec” B rp. Codus, byn.
Llapurpagcko woce” N 135 cbe 3acTpoeHa nnouw, 796, 50kB.M., cbril. HoTapuaneH akT 3a MOKYMKo-
npogax6a Ha HegBWXKM MMOT N 126, ToMm |, per. N 4551, neno N 116 o1 23.04.2003r. 1 ETax 5 oT oduc
crpaga "UT - ueHTbp Oduc Ekcnpec” B rp. Codusa, byn. "Lapurpaacko woce" N 135 cbe 3acTpoeHa noy
281, 81 kB.M,, cbrnacHo HoTapuaneH akT 3a Mokynko-npofaxbta Ha Heasmxmnm nmoT N 86, Tom 4, per. N
10237, geno N 592 o1 23.12.2004 r. CTOMHOCT: 3 911 660 ns.

OBLUA CTOMHOCT: 77 202 478 ns.

HenapuyHuTe BHOCKM ca NoApobHO onucaHu B Uf1.7, an.3 oT YcTaBa Ha APY>KeCTBOTO.
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. Ypes nbpBMYHO NYGAMUYHO NpeanaraHe, cbriacHo peweHue Ha OCA o1 04.12.2014 1, Ha 30.10.2015
r. € BNMcaHO yBesiMyeHue Ha kanuTana Ha ,Cupma [pyn XonguHr” All, ¢ KOeTo yBenunyeHue
KanuTanbT ce yBenuyaa Ha 59 360 518 nesa.

. Mpwn ocbliecTBEHOTO NpeobpasyBaHe BMUCaHO B Tbprosckusa pernctbp Ha 23.10.2014r. kanutansT
Ha [pyxecTBoTO ce HaManasa Ha 49 837 156 ng. upes obescunsaHe Ha 23 503 662 6posa akumMu.
ToBa HaManeHwue e B pe3ynTaT Ha U34yncrieHaTa crnpasBeisinBa CTOMHOCT Ha akuuuTe Ha ,,Cupma Mpyn
XonguHr” AL oT TprMa He3aBUCUMK OLLeHUTENW. AKLLIMOHEepHaTa CTPYKTYpa Ha Jpy>XeCcTBOTO He ce
NPOMeHa B pe3ynTaT Ha OTAENAHETO [0 KOMKOTO akLUMOHEPHUTE CTPYKTYPU B MpeobpasyBalloTo ce
1 B HOBOYUYPELEHOTO APYXKECTBO Ca OrneaasHu.

. Ha 2210.2010r. B pesyntaT OT pelleHMeTO Ha pedoBHOTO TOAMWHO 06ulo cbbpaHue Ha
akLMoHepuTe Ha [pyXecTBOTO € BMMCaHO HaMalleHune Ha KanuTana Ha ,Cupma Ipyn XonamHr” AL
oT 77 252 478 nB. Ha 73 340 818 nB. upes obesdcunsaHe Ha 3 911 660 6pod akLUMKM C HOMUHaHa
CTOMHOCT OT elnH NeB Bcaka. KanutansT Ha [py>KecTBOTO € HaManieH Ha ocHoBaHue un. 200, an. 2,
BbB Bpb3ka c un. 187e,an.1, 1. 2nt T3.

. Ha 15.10.2008 r. cnep npweMaHe Ha TpW TPOWMHU OLEHUTENICKM eKCMepTM3M Ha Belln nuua,
aKUMOHepHMa kanutan 6usa yBenmnyeH ot 50 000 nB. no 77 252 478 ns. uypes HenapmyHM BHOCKM
ypes nsgasaHe Ha Hosw 77 202 478 6pos akLUuK KakTo crieaga:

1) 29 6pos codpTyepHM Moaynm Ha cTomHocT 61555 838 nB.;
2) HenapuyHa BHOCKa NpeacTasnsaBalla HeBUXMMKM MMOTK Ha cTomHocT 3 911 660 neB.a:

Odwuc-crpaga - oducy, et.3 n eT. 5 oT oduc crpaga, Haxodsaua ce B rp. Codus, 6yn. ,Llapurpaacko
woce” 135, cobetBeHocT Ha ,Cupma Mpyn” AL, ApyXXeCTBO perucTpupaHo B TbProBCKUS PErucTbp KbM
AreHumaTta no snucearmaTa EMK 040529004, cbe cepganuile n agpec Ha ynpasneHue B rp. Codus, panoH
~Mnapnoct”’, 6yn. ,Uapurpaacko woce” Ne 135, npueTto 3a akumoHep B, Ec Ixn Eny” ALl ¢ pelweHue Ha
Ob6uioTo cbbpanue Ha ,, Ec Ixun Eny” AL o1 10.07.2008 .

3) HenapuyHa BHOCKa NpeAcTaBnsBalla akummn Ha ctonHocT oT 11734 980 nesa:

AnopT Ha 81 690 6posa akumm Ha obua ctonHocT oT 11 734 980 nesa (143,6526 nB. 3a akuus) ot
KanuTana Ha ,Cupma pyn” AL Apy>XeCTBO pPernctpupaHo B TbproBCKMS permcTbp KbM AreHumaTa no
BnunceanmaTa EMK, 040529004,

MHd)OpMaLIMH 3a ycioBuATa Ha BCAKaKBU npaBa 3a I'IPMAOGMBaHe M/MHM 3aAb/DHKeHuUa 3a
ycTaBeH, HO HeeMUTUpPaH KanuTtan

,Cupma pyn XonauHr” Al HamMa nHdopMaLma 3a yCIOBUATa Ha BCAKaKBM NpaBa 3a npugobusaHe n/mnm
3a4bJKEHMA 3a YyCTaBEH, HO HEeMUTUPaH KanuTarn.
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3/ MNOPTOENN HA “CUPMA TPYN XONAUHI” A,

Mpeanpuatue CronHocTtHa [MpoueHt CronHocTHa [poueHT
MHBeCTULMATA OT MHBecTULMATa oT

KbM KanuTana KbM KanuTana

31.12.2025 KbM 31.12.2024 KbM

(e xun. ne.) 31.12.2025 (e xun. n.) 31.12.2024

,Candopt” EAL 17 865 100% 17 865 100%
Poye6 nsenbnMeHT 11368 51% 11210 51%
Cupwma Npyn UHK. 6 537 100% 6537 100%
.Cupma Tex” 1402 100% 1402 100%
LJHatukym" AL 468 59% 468 59%
"Cupma An Cu Ec" A 279 93% 279 93%
CavbHT LWnk. 256 100% 256 100%
.Cnpma Meaumkbn Cuctemc” AL 66 66% 66 66%
L,EHrBto Cuctemc” A 50 72,90% 50 72,90%
Cupma Wa LWnk. 25 55% - -
"Cupma A Ec xn" OO 4 1% 4 1%
“Cupma AB" - - 338 100%
“Cupma ©3E" - 100% - -

MHOOPMALINA 3AYYACTUATA
OcCBeH NMocoueHWTe yuyacTus Ha Lpy»eCTBOTO B T. 3 N0-rope, HAMa APYrv HErOBK y4acTus, KOWTO & BEePOATHO
[a MMaT 3HauMTeNeH epeKT 3a OLEHABAHETO Ha HeroBUTE COBCTBEHM akTUBM W 3adb/KeHUs, GUHaHCOBa

no3MumMa UK nevanbm unu sarybu.

[py>XecTBOTO HAMa K/IOHOBE.
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4/ CTPYKTYPA HA AKUMOHEPHUA KATMUTAN U OPFrAHU
HA YNPABJIEHUE

KbMm 31.12.2025 r. pasnpenenieHMeTo Ha akLnoHepHusa kanuTtan Ha “CupMa Ipyn Xonaunur” AL e kakTo
cnepga:

31.12.2025 31.12.2024
AKLMOHepeH KanuTtan (Xmnaay akumm) 59 361 59 361
Bpown akumm (HommHan 1.00 neB) 59360 518 59 360 518
O6w 6por Ha perncTprmpaHnTe akLMoHepu 1452 1160
KOpuandeckn nvua 44 43
dusmueckn nuua 1408 1117
Bpow akumm, nputexxaBaHu OT KOPUAMYECKM JMLLA 5843 665 7214 055
% Ha y4acTue Ha iopuanveckn nmua 9.84% 12,15%
Bpow akumm, nputexxasaHu oT GuUsmMyecknTe nunua 53 516 853 52146 463
% Ha y4acTme Ha dU3MYECKM NnLa 90,16% 87,85%
AKuunoHepu Bporr bBponakumm Homu- HoMuHanHa % B
aKLMU KbM KbM Han CTOMHOCT KaNnuTana
31.12.2025 31.12.2024
'eopru MNbpBaHoB MapmHOB 5461898 5461898 1nB. 5461898 ne. 9.20%
LisetaH bopucos Anekcues 5025153 5025153 1nB. 5025153 nB. 8,47%
Yaspap Benuzapos uMntpos 4 817 386 4 817 386 1nB. 4 817 386 ns. 8,12%
BecenunH AHueB Kupos 4767 386 4767 386 1nB. 4767 386 ns. 8,03%
OrHaH NnameHoB YepHokoxeB 3741620 3741620 1nB. 3741620 nB. 6,30%
Kpacumnp HesennHos boxxkos 2 534161 2534161 1nB. 2534161 n.. 4,27%
PoceH MBaHoB MapuHoB 2307900 1907900 1nB. 2307900 ns.. 3,89%
Brnagnmunp MeaHos Anekcues 2177 583 2177 583 1nB. 2177 583 nB. 3,67%
PoceH Bacunes BbpbaHos 2156 687 2156 687 1nB. 2156 687 n.. 3,63%
Emunmana Mnuesa Mnuesa 2000709 1996 209 1ne. 2000709 ns. 3,37%
Hean Hukonos HeHos 1814748 1814 748 1n8. 1814 748 ns. 3,06%
Opyru 22 555 287 22 959787 1ne. 22555287 ne. 38,00%
O6uwo 59360518 59360518 59360 518 ns. 100%

T POLEHT OT NpaBO Ha rnac npencraBlidBa y4aCTUETO B KannTalla Ha APpy>KeCTBOTO HETUPAHO OT O6paTHO
N3KyrneHuTe cobCTBEHM akLnu.

KbM 31.12.2025 1. “Cupma Npyn Xonaunur” AL nputexasa 1569 069 6p. (31.12.2024 .- 1689 236 6p.)
CcOBCTBEHM aKLMM C HOMUHaHa cToMHocT 1569 069 nB. (2,64 % OT akUMOHEPHUSA KanuTan).

AKuUMMTe, KOMUTO ca cBoboaHO Tbpryemu (free float), npeacTasnasaT akumuW, MPUTEXABAHW OT aKLIMOHEPH,
KOWTO MpuUTexXaBaT No-Manko oT 5% oT KanuTaNa u cne npucnagaHe Ha 06paTHO U3KYMNEeHUTE akLMU KbM
31.12.2025 r.ca 33 978 006 6posq, unu 57,24% o1 kanuTana.
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LloTonKoBa, AOKOJIKOTO € U3BECTHO Ha [lpy>XecTBOTO, Aa C€ MOCOUM AaNM APYXKECTBOTO
NPSAKO UJIM KOCBEHO € MPUTEXXaBaHO U KOHTPOJIMPAHO U OT KOro U Aa ce onuiue
€CTeCTBOTO Ha TO3U KOHTPOJ1 U MEPKUTE, KOUTO Ca BbBEAECHMU, 3a fia He ce
3noynoTpe6sea c noao6eH KOHTpoOn.

,Cupma Mpyn XonamHr” AL e npuTexaHwe Ha CBOMTE aKLMOHEPW, KOUTO yrNpakHABaT MbJleH KOHTPOS Hag,
ApyxecTtsoTo. OnepaTMBHMUAT KOHTPON e AenernpaH Ha CbBeTa Ha AMPEKTOPUTE M PeCMeKTUBHO Ha
MambnHuTenHns aupekTop. [pyxecTBOTO npwunara peavua BbTPEWHW [AOKYMEHTW, KOWUTO LuendaT
pernaMeHTUpaHe Ha paboTaTa M nNpepoTBpaTaBaHe Ha 3/10ynoTpebu. TakuBa ca "MIHCTPYKUMSA OTHOCHO

3a4b/KEHUATA U OTFTOBOPHOCTUTE Ha BbTPELUHM JiMLa MpUTeXKasaluy BbTpelHa nHdopmauns”, "Kogekce 3a

noBefeHWe Ha GMHaHCOBM M cYeToBOAHU AnbHOCTU", "TlpaBua 3a paboTa Ha CbBeTa Ha upekTopuTe”,
"MporpaMa 3a 4O6PO KOPMOPaTUBHO yNpaBieHue",

OnucaHue Ha BCAKaKBU JOrOBOPEHOCTH, USBECTHU Ha [lpy>KecTBOTO, AEUCTBUETO Ha
KOMTO MOXKE Ha HIKOSl cnieABallia AaTa Aa AOBeAe AO NPOMSAHA B KOHTPOsa Ha
OpyxecTtBOoTO

Ha [ py>ecTBOTO He Ca M3BECTHM KakBMTO U Aa 610 AOrOBOPEHOCTH, YMEeTO AeNCTBME a MOXe [a AoBefe
[0 NpoMsdHa B KoHTposa Ha ,,Cupma Mpyn Xononur” AL B 6bvaelle.

“Cupma Npyn XonguHr” AL e c egHoCcTeneHHa cUcTeMa Ha ynpaBneHue - CbBeT Ha ANMpeKTopUTE.

CbBeTbT Ha AnpekTopuTe kKbM 31.12.2025 r. BKNKOUBa CliegHUTe YneHose:

Yaspap Benunsapos AumMumTtpos

LisetaH Bopucos Anekcumes

ATtaHac KocTagmHos Knpskos

"eopru MNbvpBaHoB MapunHOB

l;lop;:LaH CrosHoB Hepnes

BecenuH AHues Knpos

fAsop JltoamMmnos [IxoHeB- HE3aBUCKM UneH
MapTuH BecennHos NaeB - He3aBUCKM uneH

[Mero Bacunes NonoB - HeE3aBUCUM 4YfieH

HauunH Ha onpegensaHe Ha MaHaaTbT Ha CbBeTa Ha AMPEKTOPUTE: 2 TOAMHM OT faTaTa Ha BrucBaHe.
MaHpaTtbT Ha HacToawma CheeTa Ha anpekTopuTe e 4o 05.07.2026 1.

ManbnHutenen ampekTop Ha “Cupwma pyn XonamHr” Al e LiseTan Bopucos Anekcues.

I'IpaBOMou.wm'ra Ha ynpaBUTEeJIHUTE OpPraHu

MpaBoMoOLLMATa Ha yNpaBUTETHUTE OPraHu ca B CbOTBETCTBME C M3bpoeHnTe Takmea B T3, YcTasa v 3MTMLK.
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Onuun BbpXy akLMKU Ha APY>XXeCTBOTO

KbM paTtaTa Ha TO3M AOKNaa HaMa npegocTaBeHM onumMm Ha YieHoBeTe Ha CbBeTa Ha AVNPEKTOPUTE BbPXY
Herosun akuuu.

MpaBa Ha uneHoBeTe Ha C[] aa npuao6ueaTt akuumn n o6nuraumumn Ha ApPy>XecTBoTO

MpaBaTa Ha uneHoBeTe Ha C/] Ha ApY>XeCTBOTO Aa NPMAOOUBAT akLMM OT APY>KECTBOTO Ca PerjiaMeHTUpaHm
B MpUJIOXKMMaTa HopMaTuBHa 6a3a. L pyXecTBOTO HAMa u3gaaeHu obnuraumm.

YuacTtus Ha uneHoBeTe Ha Cll Ha Cupma Mpyn Xonauur ALl B apyru apyXxectBa

YneHoete Ha CI Ha Cupma pyn XonauHr AL vmaT cnefHUTe yyacTma B Apy»KecTBa kbM 31.12.20252025
r., CbrnacHo onpepeneHnaTtaByn. 247, an.2, 7.4 o1 T3:

Feopru MbpeaHoB MapuHoB - [Npeacenaten Ha CbBeTa Ha AMPEKTOPUTE

[aHHW 3a N3BbpLLIBaHa M3BbH EMUTEHTA AENHOCT:

1. HeyyacTBa KaTo HeOrpaHMYeHO OTFOBOPEH CbAPYXKHWUK B Apy>KecTBa Npe3 2025,
2. He nputexasa noseye oT 25% OT KanuTana Ha Apyro apyxxectso npe3 2025r.
3. TlpokypucT/ynpaBnasall/ufieH e Ha ynpasuTeneH/Han3opeH opraH npes 2025

o WMambnHuteneH aupektop W [pencepaten Ha CbBeTa Ha gupektopute Ha “"EHreto
Cuctemc" AL

e [snbnHuteneH aupektop u lNpencepaten Ha CbBeTa Ha aupektopute Ha ,[MupuHa
TexHonorun” A;

Yaepap Benuzapos Aumutpos - 3am. [Npeacenaten Ha CO_

[aHHW 3a n3BbpLIBaHa M3BbH EMUTEHTA AENHOCT:

1. HeyyacTBa KaTo HeorpaHM4YeHO OTFrOBOPEH CbAPYXKHMK B Apy>KecTBa nNpe3 2025r.
2. He nputexasa noseye o1 25% oOT KanuTana Ha A4pyro apyxxectso npes 2025r.

3. TlMpokypucT/ynpaBnaBall/ufieH e Ha ynpaBuTesieH/Haa3opeH opraH Ha Apyro Apy>xecTso npes 2025
r.

e YneH Ha CbBeTa Ha aupekTopuTe Ha ,Cupma Meaukbn Cuctemc” AL

LisetaH Bopucoe Anekcues - /I3nbnHWTENEH OMPEKTOP M uneH Ha CbBeTa Ha AMpekTopuTe

[aHHuW 33 n3BbpLIBaHA M3BbH EMUTEHTA NENHOCT:

1. HeyuacTBa kaTo HEOrpPaHUYEHO OTFOBOPEH ChAPYKHWK B APY>XECTBa Npe3 nocneaHnte 5 roguHu.
2. He nputexasa noseye o1 25% OT KanuTana Ha Apyro apyxxectso npes 2025r.
3. TpokypwucT/ynpaBnsaBall/ynieH e Ha yrnpaBuTeneH/HagsopeH opraH npes 2025 r.:

e YnenwHaClHa,datnkym” AL

e YnenHaClwHa,EHreio Cucrtemc” AL;

e YneHnHa COHa,Cupma” LA, Anbarusg;

e YneH Ha C[ Ha Sirma Group Inc.
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ATtaHac KoctaguHoB KupsakoB - uneH Ha CbBeTa Ha AMpeKTopuTe
[aHHW 3a n3BbplBaHa U3BbH EMUTEHTa AeNHOCT:
1. HeyuacTtBa kaTo HEOrpaHUYEHO OTFTOBOPEH CbAPYXHWUK B APY>KECTBa.
2. He nputexasa noseye oT 25% OT KanuTana Ha Apyro apyxxectso npe3 2025r.
3. [lpokypucT/ynpasndaBall/ufieH e Ha ynpaBuTeneH/Haa3opeH opraH npes 2025
e M3mbnHuTeneH anpekTop M YneH Ha CL Ha “OHToTekcT” AL,

e YneHHa CHa "Enrsio Cuctemc" AL

Vlopp.aH CrtosiHoB HepeB - uneH Ha CbBeTa Ha AUPeKTopuUTe

[aHHW 3a M3BbpLLIBaHa M3BbH EMUTEHTA AENHOCT:

1. HeyyacTBa KaTo HeOrpaHM4YeHO OTFOBOPEH CbAPYXKHUK B Apy>KecTBa Npe3 2025,
2. [lpuTtexasa noseye oT 25% oT KanuTana Ha:

e “CyzaHaun Becko-CB”" OO/ -75 %.
3. TpokypucT/ynpaBnasall/ufieH e Ha ynpasuTeneH/Haa3opeH opraH npes 2025 .
e YneHHa YCHa KMBW ,Bywnoo”;
e HacTodaten BbB poHaaums ,AnekcaHabp”,

e UYneH Ha YC Ha CrnopTeH kny6 XaHwum CapyxxeHue

BecenuH AHueB KupoB - uneH Ha CbBeTa Ha AMpeKkTopuTe
1. He yyacTBa kaTO HeorpaHM4eHO OTFOBOPEH ChAPYXHWUK B APY>KEeCTBa Npe3 nocnegHnte 5 rognHu.
2. He nputexaBa noseye oT 25% OT KanuTana Ha gpyro apyxxectso npe3 2025r.

3. He yyacTBa B ynpasneHueTo Ha apyru FOJT.

feop JlioamMunoB [I>koHeB - He3aBMCKMM YfieH Ha CbBeTa Ha AMpPeKTopUTe
1. He y4yacTBa kaTo HeOrpaHMUYeHO OTFrOBOPEH ChAPYXXKHMK B APY>)KeCTBa Npes nocnenHute 5 roanHu.
2. Mputexasa noeeve oT 25% OT KanuTana Ha Apyro Apyxectso npes3 2025 .

e, [xoHes KoHcyntmHr’ EOO/;

3. TMpeactasnasaw, , PorHpaumsa 3a ObpasosaTenHa TpaHchopmaLuma”

MapTuH BecennHoe MaeB - He3aBUCUM uneH Ha CbBeTa Ha AUPEKTOPUTE
1. He yyacTBa kaTO HeOrpaHM4eHO OTrOBOPEH ChAPYXHWK B APYXKECTBa Npe3 nocneaHunte 5 rognHu.
2. Mputexasa noBeve oT 25% OT KanuTana Ha CNeaHUTE APY>XXeCTBa:

e COPTUCMHBECT EOCO[, EMK 148089486

e COPTUCTPYMN EOOH, EMK 203282471

e “Ananor 2009 EOO/, EMK 200847780

e  [letnute” EOCOM, EMK 121680279
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3. MNpokypucT/ynpaBndagall/uneH e Ha ynpaBuTeneH/Haa3opeH opraH npes 2025 r.:
e COPTUC MHBECT EOO[ - YnpasuTten
e COPTUCTPYM EOCO[ - Ynpasuten
e COPTUCBEHYDBPC EOO[ - YnpasuTten
e COPTUC PUBJTUCTENT EOO/ - Ynpasuten
e COPTUC.BI EOO/L - Ynpasuten
o COPTUC Xocnutanmutn OO - Ynpasuten
o bBullnEny Bonrapua 2 EOOL - YnpasuTten
e bBullnEny Bonrapua 3 EOO/L - Ynpasuten

Meno Bacunes MNMonos - He3aBmncKM UneH Ha CbBeTa Ha AMpeKTopuTe
1. He yyacTBa kaTo HeOrpaHUYeHO OTFOBOPEH ChAPYXXHUK B APY)KeCTBa npes3 nocnefHuTe 5 roamnHu.
2. He nputexasa noseye oT 25% oT kanuTana Ha 4pyro apyxxectso npes 2025r.

3. He yyacTBa B ynpasneHueTo Ha apyru FOJT1.

OpraHu kbM CbBeTa Ha AUpeKTopUTe

“Cupma Npyn XonavHr” AL cb3fnasa CnefHUTE BbTPELUHM KOMUTETH, Ha KOWUTO Ca Bb3JIOXKEHW 3
yrnpaBnaBaT CbOTBETHUTE AEWHOCTM Ha ONepaTUBHO HMBO, KaKTO M fa npepnaraT pellerns koM CbBeTa Ha
LVPEKTOPUTE Ha APYKECTBOTO:

1. KoMuTeT no MHBECTULIMM, PUCK N YCTOMYUBOCT B CHCTaB:
WopnaH Henes - npeaceaaten

CraHucnas TaHylweB - YneH

"eoprv MapuHOB - uneH

2. KoMuTeT no Bb3Harpa>xaeHusaTa B CbCTas:
"eoprn MapuHoB - Npeacenaten

MapTuH NaeB - uneH

l;lop;:LaH Hepes - uneH

3. KomMuTeT no onoeecTtABaHe Ha MH$OPMALMUSA B CbCTaB:
LiBeTaH Anekcues - npeacepaTen

CraHucnas TaHywes - 4neH

YaBpap AMMUTPOB - YneH

ATaHac KUpAakoB - uneH

4. OpuTeH KOMUTET B CbCTaB:
AHren Kpanues - npegcegaten
Anekcanabp Tonopos Kones - uneH

Becenunn AHueB Knpos - uneH

anIeTVI BbTPEWHO-HOPMaTUBHU AOKYMEHTHU

LpyxecTBOTO NpUeMa HeOOXOAMMUTE BLTRELIHM OKYMEHTM BbB BPb3Ka C paboTHMUTE 1 yrpaBieHCKm
NPOLLECH Ha APY>KECTBOTO M U3MbJIHEHWE Ha 3a4bJXKEHUATA CU KaTO NyBMUYHO APYXKECTBO:
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CucrteMma 3a
KOpnopaTUBHO
yrnpasneHue

ﬂ,VIBMD,eHTHa nonnTUKa

Mpaswna 3a paboTa Ha
CbBeTa Ha anpeKkTopuTe

[MonuTuka 3a
Bb3HarpaxaeHuaTa

VIHCTPYKUMK, 3aabrKeHns
1 OTFOBOPHOCTU Ha
BbTPELUHUTE NnLa

Mporpama 3a £o6po
KOpropaTUBHO
yrnpasnexuve

CyeTOBOOHA NONUTUKA

Kognekc 3a nosepeHue Ha
dWHaHCOBM K CHETOBOAHM
ONTBXXHOCTM

AHTU-KOPYNLUMOHHA
nonuTHKa

[MpaBuna 3a 3awumTa Ha
nMua, KOUTo noaasaT
CUrHanu 3a HapyLweHus

ETnyeH kogekc 3a
noseaeHve Ha
cnyxxuTtenute

[MonuTuka 3a NUYHUTE
OaHHK

MonuTtunka 3a yctonumsocT

[MonuTuka 3a YoBeLWKUTe
npasa

MNMonutunka 3a cHabaaBaHe
cbobpaseHa ¢
KopnopaTuBHaTa coLmasnHa
otrosopHocT (KCO)

Bcuukm nokyMeHTM ca ny6rimMyHO AOCTbAHM Ha yeb canTa Ha PY>XXeCTBOTO:!
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OnucaHue

MpuemaHe

MonuTtuka 3a pasnpepenexHue Ha
AMBUOEHTUTE Ha MyGIUYHOTO
LPY>XeCTBO

WHCTPYKLMM 1 pasacHeHus 3a
3aAbIIKEHUATa U OTFTOBOPHOCTUTE Ha
yneHoseTe Ha CbeeTa Ha
AVpeKTopUTe

[MonuTtuka 3a Bb3HarpaxxaeHuaTa Ha
yneHoseTe Ha CbBeTa Ha
avpeKTopuTe

MHCTPYKLMM 1 passicHeHus 3a
3aAbIKEHUATa U OTFOBOPHOCTUTE
npu focTbn U paboTa C BbTPellHa
nHbopmauma

Cucrtema ot npaswnna, KOATO
3alllMTaBa MHTepecuTe Ha
akKunoHepuTe n gpyrute
3anHTepecoBaHu nLa

MonuTtuka, kosTo perynupa
CYETOBOACTBOTO U KOHTPONA

Kognekce, konTo rapaHTpa Npo3paYHo
1 HapeXAHO U3roTBAHE Ha
dH1HAHCOBO CYETOBOAHUTE
LLOKYMEHTH

MonuTtrka cpeLly KOpynUUMOHHUTE
NPaKTUKK U CBbP3aHUTE C TAX
ABNEHUA

BbTpelwHu npasuna 3a nogasaHe Ha
CWrHamnu 1 3almnTa Ha nuuarta,
nofasallu CUrHaau Unu NyenmnyHo
onosecTsABalLM nHbOoPMaLme 3a
HapylweHus - “whistleblowers”

KopekcbT ycTaHOBSIBa HOPMUTE 3a
€TUYHO NOBEAEHWE Ha CIYyXUTenuTe
B Cupma

MonuTrKa No NOBEPUTENTHOCT U
3allMTa Ha IMYHUTE AaHHMU Ha
KnuneHTuTe Ha Cupma

[MonuTtuka 3a ycTonumso
dYHKLMOHMPaHe 1 pa3BuTUeE Ha
npyxectsata B CnpMa

[MonuTtuka, KosiTo onNpenens
OTHOLLUEHWETO KbM YOBELLKUTE NpaBa
B ApyxecTBaTa B CupmMa

[MonuTtuka, kosito HTerpmpa KCO B
npakTuvkaTta no cHabassaHe Ha
Cupma

29.09.2022

2015

2015

2015

2015

2015

2015

2015

04.05.2023

2020

2021

2021

2023

2023

MocnepHo
o6HoBABaHe

29.09.2022

2015

03.08.2021

2021

2023

30.06.2023

2015

2015

04.05.2023

2020

2021

30.09.2023

25.03.2024

25.03.2024

Mpunoxxumoct

crx

Bcuukm opyxectsa

Crx

Benukn apyxecTsa

Bcuukm opyxectsa

Bcuykn opyxectsa

Bcuykn opyxectsa

Bcuykn opyxectsa

Bcuykn opyxectsa

Bcuukum opyxectsa

Bcuykn opyxectsa

Bcuykn opyxectsa

Bcuykn opyxectsa

Bcuykn opyxectsa
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YvyacTtueTto Ha uneHoBeTe Ha C/l B KanuTana Ha APYXeCTBOTO €, KaKTO cfieaBa:

AkuunoHepu Bpon Bpor HomuHan CronHocT % B % ot
aKUMM KbM  aKLMU KbM KanuTajsa MpaBo Ha

31.12.2025 31.12.2024 KbM  rJlac KbM

31.12.2025 31.12.2025

'eopru MNbpBaHoB MapWHOB 5461898 5461898 1nB. 5461898 n.. 9,20% 9,45%
LiBetaH Bopucos Anekcues 5025153 5025153 1nB. 5025153 nB. 8,47% 8,70%
YaBoap Benunzapos Oumutpos 4 817386 4 817 386 1nB. 4 817 386 ns.. 8,12% 8,34%
BecenunH AHueB Kupos 4767 386 4767 386 1ne. 4767386 ns. 8,03% 8,25%
ATtaHac KocTaguHoB Kupsakos 1555287 1555287 1nB. 1555287 nB. 2,62% 2,69%
Asop Jlioamunos IxoHeB 1066 046 1068 046 1ne. 1066 046 ns. 1,80% 1,84%
MapTuH BecenuHos Naes 126 920 126 920 1nB. 126 920 ns. 0,21% 0,22%
l;lopnaH CtogaHoB Hepes 3433 3433 1nB. 3433 ns. 0,01% 0,01%
Meno Bacunes Nonos 100 100 1nB. 100 8. 0,0002% 0,0002%
O6wo 22 823 609 22825609 22 823 609 ne. 38,45% 39,49%

Mpe3 2025 r. unersvt Ha C Asop JTioamunos IxoHeB e npogan 2 000 akumm OT KanuTana Ha
LPY>XeCTBOTO.

Bb3HarpaxxaeHus Ha uneHoBeTe Ha CbBeTa Ha aupeKkTopute Ha “Cupma Mpyn Xonaunr” AL

Ha ocHoBaHue un.25, an.5 ot YcTaBa Ha Apy>KecTBOTO, UnieHoBeTe Ha CbBeTa Ha AUMPEKTOPUTE Ca MOyUYMIn
NMOCTOAHHO Bb3Harpa)kaeHme no 4OroBopu 3a ynpasfeHne n KOHTpOn B pa3Mep Ha 547 xun. ne. (31.12.2024
r.- 376 xun. ns.).

MHOPOPMALMA 3A ALOTOBOPUTE HA YWIEHOBETE HA AAMUHUCTPATUBHUTE,
YNPABUTENHUTE UJTU HAA3OPHU OPITAHU C APYXXECTBOTO, MPEAOCTABALLA
OBE3LUETEHWUA NMPU NPEKPATABAHETO HA 3AETOCTTA

B noroBopuTe Ha 4fieHOBEeTE Ha CbBeTa Ha AMPEKTOPMUTE KaKTO CbC CaMOTO [py>KeCcTBO Taka 1 C AblLLepHM
Apy>XecTBa Ha [Ipy>XeCTBOTO, KbAETO TakuMBa AOrOBOPWM C TE3W JINMLA Ca HaJIMYHW, HAMa MPeaoCTaBeHM
obesleTeHnsa Npu NpekpaTaBaHe Ha AOrOBOPUTE UM.

MHOOPMALINA 3A OANTHNUA KOMUTET HA APY>XXECTBOTO, BKJTIOYUTEJTHO UMEHATA HA
YIEHOBETE HA KOMUTETA U PE3IOME 3A MAHJATA, NO KOUTO ®YHKLUOHUPA
KOMUTETA

Ha nposeneHoTto Ha 03.06.2025 r. TopgmnwHoTo O6uwo ChbpaHue Ha AKLmnoHepuTe Ha [lpy»ecTBoTO ce B3e
peleHne MaHoatbT Ha OOMTHUSA KOMWUTET Ada ObAe Mpoab/ixeH C 3 roAMHWM WM MNpPW AOCEeralHoTo
Bb3HarpaxaeHue. OOUTHNA KOMUTET € B CbCTaB:

Anren Kpainues - npeacenaten
AnekcaHgbp Tonopos Kones - unex
BecennH AHueB Knpos - uneH

U3ABNTIEHUE 3ATOBA, AAJIN APY)XECTBOTO CINA3BA UJIN HE PEXXUMA/PEXXUMUTE 3A
KOPMNOPATUBHO YNPABJIEHUE

C orneg Ha dakTa, ye ,Cupma pyn XonguHr” AL e BnncaHo B permcTbpa no un. 30, an. 1, 1. 3 o1 3KOH,
BoaeH oT KOH, [IpyXeCcTBOTO € BbBESIO NpOrpamMa, M3aroTBeHa B CbOTBETCTBUE C MEXAYHAPOLHO MPpU3HaTUTE
CTaHpapTW 3a LO6PO KOprnopaTUBHO ynpasneHue. B cboTBeTCcTBUE C pa3nopenbaTa Ha un. 100H, an. 4, 7.3
ot 3MMUK ,Cupma Npyn XongmHr” AL e 0nbxHO M cbobpasaBa CbabpXKaHMETO Ha GUHAHCOBUTE CU OTYETH
C MporpaMa 3a npusaraHe Ha MexXnyHapoaHO MPM3HaTMTe CTaH4apTV 3a 060 KOPNOPaTMBHO yrpaBieHue
M BOAM CYETOBOAHATA CU MNOSIUTUKE CbrNacHO MexXayHapOoaHUTE CHETOBOLHM CTaHAaPTY.
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5/, CUPMATPYN XONANHI A NMPE3 2025T.

O606WweHo

Cnepn opaMaTMUHOTO Hadano Ha 2025 r. ¢ nepcnekTMBM 3a No-HaBeH pacTeX WM MOBWMLLEHW PUCKOBE,
0ByC/IOBEHW OT HECWUIypHOCTTa Ha TbProBcKaTa MOJIMTUKA, 3aTAraHeTo Ha duHaHcoBaTa MONUTUKAE U
reonosiMTMYeckaTa HecTabWIHOCT, cBeTbT HaBHO 3amoyBa Aa ce aganTupa. [JokaTo ce odyakBa yMepeH
pacTex, ocobeHO Ha pa3BMBalUMTe Ce Masapu KaTo MHAMA, pa3BuTUTE MKOHOMMUKKM Ca MU3MpaBeHW npeq
cnabo paswmpsaBaHe U CTPYKTYPHW HacpeLlHM BeTpoBe. BHMMaTenHaTa KoopaAnHaLMa Ha MOMUTUKUTE We
ObAe XXM3HEHOBaXKHa 3a CMpaBsHe C Te3M NPean3BMKaTeICTBa M HacbpYaBaHe Ha No-ycTonumBea rnobasHa
MKOHOMMYecKa TpaekTopusa cnen 2025 r. OyakBa ce HMBaTa Ha pacTex Ha ceeToBHuWsA BBI1 Bce ouwe aa
6baat Hag 3% npes3 2025 r. u cnegBawmTe roaMHK, koeto obade e panedy noa HueaTa npeam Kosua
naHaemuaTa. CekTopbT Ha MHPOPMALIMOHHUTE U KOMYHWKaLMOHHUTE TexHonoruu (MKT) oTHOBO ce oka3Ba
YyCTOMUYMB Ha rnobanHu cnagose, HO 3abaBaHe Ha pacTeXa Ha No-TPadMUMOHHUTE TEXHOMOTMM € Hanuue
LOPpK TYK M TOBa YMEpPeHO HapacTBaHe € 3aCeHYEeHO OT pa3lMpaABaHeTO Ha reHepaTUBHWUS U3KYCTBEH
WMHTENeKT — B xapayepa, cobTyepa, ycnyrmTte. MoraT fa ce HabntogasaT AOMbIHUTENIHW HEpPaBEHCTBa B
npuxoauTte oT UT mexay Mankute n cpegHn VT komMnaHum v BogewmTe ceeToBHU T ruranTu.

PaseuTHue Ha ukoHOMUKaTa B Bbvnrapus npes 2025 r. v npes 6baewnTe roauHU

MporHo3uTe 3a WMKOHOMWYECKM pacTex B bbnrapums kbMm kpas Ha 2025 r. ce nopobpuxa OOHAKbAE.
EsponenickaTa koMucusa ( ) NOBUWLLW OYakBaHWATa CuM 3a pacTex Ha BBl Ha Boarapua ot
2% B Hayanoto Ha 2025 r. Ha 3% B CBOATa HOEMBPUMCKa MPOrHo3a.

VIkoHOMUYeCKMaT pacTex aocturHa 3,4% npes 2024 r., BoAeH OT YaCTHOTO U Ny6anyHOTO noTpebneHuve.
MHBecTMuMnTE Cce yckopuxa mnpe3 nbpBata nosioBuHa Ha 2025 r, nMognoMorHaty OT yBeMYeHOTO
ycBosaBaHe Ha cpeactsa oT RRF. Oyakea ce obaye noTpebneHneTo U MHBECTULMUTE Aa HaManedaT npes
BTOpaTa nonosmHa Ha 2025 r. nopaim No-HUCKKSA MPUHOC OT MNYOUYHWA CEKTOP B OTFOBOP Ha MO-HUCKUTE
OT MJaHupaHuTe AbpXasHu npuxodu. MMpes 2026 r. n 2027 r. ce o4YakBa PacTeXbT Ha YaCTHOTO
noTtpebneHue na ce 3abaBn B CbOTBETCTBME CbC 3abaBAHETO Ha pacTeXka Ha 3anfaTuTe U coumnanHuTe
TpaHchepwn. MporHosvpa ce, Ye 4YaCcTHUTE MHBECTULMW LWe MpodbiikaT Aa MOAKPenaT pacTexa C
nonobpsasaHeTo Ha OU3HEC LOBEPUETO B KOHTEKCTa Ha MpMeMaHeTo Ha eBpoTo. OuakBa ce YCKOpsABaHeTo
Ha ycBosiBaHeTo Ha cpencTsa oT EC, koeTo 3anoyHa npe3 2025 r., ga npoabixu n npes 2027 r. M3HochT ce
CBM B Hadanoto Ha 2025 r, oTyacTv nopaaM PeMOHTHU OEMHOCTW, M3BbPLIEHW OT ABaMa OCHOBHMU
M3HOCUTENW, HO Ce OYaKBa PacTeXbT Aa Ce Bb30OHOBM Npe3 BTopaTa MNONMOBMHa Ha TOAMHaTa M Aa MPOLbIIXM
npes NpPorHo3HMsa xopu3oHT. OYyakBa ce BHOCHT CbLLO Aa Ce YBEeSINYM, BOLEH OT HapacTBalLlOTO BbTPELUHO
TbPCEHE M pasxoamTe 3a OTOpaHa, KOMTO Ce OYakBa Aa yBesinuaT BHOca B kpas Ha 2025 r. u npes 2027 r.
nopaau NiaHMpPaHoOTO OCHOBHO OTOpaHuTeHO obopyaBaHe. KaTo UANo, MPUHOCHT Ha HETHUA U3HOC KbM
BBl octaBa neko otpuuateneH go 2027 r. MNporHosunpa ce peanHuat BBl na HapacHe ¢ 2,7% npe3 2026 1.
n2,1% npe3 2027 r.

MporHo3upa ce CbOTHOLWEHUETO Ha AbpXKasHua abnr kbM BBl aa ce yBenuuun o1 23,8% npes 2024 r. o
28,5% npe3 2025 ., cnep toBa Ao 30,6% npes3 2026 1. 1 32,6% npe3 2027 r. [onaMoTo yBenunyeHme npes
2025 r.noBa oT onepaunu no peduHaHCcHpaHe Ha gbfira v niaHupaHm KanmTanoBu MHXeKLWW B Bbnrapckus
eHeprmeH xonguHr W  bBwbarapckata 6GaHka 32 pas3BuTMe. [loTeHuMasHOTO  CTaTUCTUYECKO
npeknacupuLmMpaHe Ha KannTanoBUTE MHXEKLIMW B MEPKU 3a yBeNMYaBaHe Ha fAeduumTa U NOCTOAHHOTO
yBeNMUYeHme Ha 3annatuTe M neHcumuTe B NyOIMUYHUA CEKTOP, KOMTO OCTaBaT HEKOMMEHCUMPaHM Hamb/IHO OT
MO-BMCOKMTE ObPXKAaBHM NPUXOAM, MPEeAcTaBNaBaT BaXKHU PUCKOBE 3a MpOorHosaTa 3a 6roaxxeTHWA 6anaHc.
Krnto4yoBUTE MKOHOMUYECKW ABUIATE/IM Ha TO3M OYakBaH pacTeX ca:

MoTpebnerne Ha gomakmHcTaTa: O4vakBa ce ga pacTe, HO ¢ no-6aBeH Temn, oTKoNKoTo npes 2024 r,
OorpaHnYeHo OT MHONaLUUATa 1M Npeana3HMTe CrnecTaBaHma.

MuBecTnumm: MybnmMdyHUTE MHBECTULIMK Ce OYakBa fa ce yBenudaT npes 2025 r, BoaeHu ot cpeactsa ot EC
M NpuoobusaHe Ha BOEHHO OOOpYABaHe, BbMPeKU Ye YaCcTHUTE MHBECTULMM MOXKe Ja Ce CBUAT nopaau
HEeCUrypHOCT.
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N3noc: OuakBa ce PacCTeXbT Ha M3HOCa [a 6'bﬂ,e 6aBeH UK Neko MONOXUTENEH, NOBNNAH OT no-cnaboTto
BbHLUIHO TbpCeHe U cneumcbquM 3a CeKTOpa npegn3sBmkKaTesictea.

MHbnauma v 3annatu: MiHdnaumaTa ocTaBa BMCOKa, KaTO Ce OYakBa Aa ce NoBuLn nexko 1o 3,6% npes 2025
r., npeav aa ce 3atasu Ao okono 1,8% npes 2026 r., korato bvirapus ce NpUcbeanHaBa KbM €BpO30HaTa.
PbCTbT Ha 3amnaTmuTe e CUJIeH, HO PUCKYBa Aa Noaabpyka MHGNaUMOHHNS HAaTUCK.

OWNCP ( ) noguyeptaBa HeobxooMMOCTTa OT
MakponpyaeHUMalHN MepKM 3a yrpaB/ieHMe Ha pacTexa Ha KPeAUTUpPaHeTO Ha [OMakMHCTBaTa W
npenopbyBa nopobpsBaHe Ha 6u3Hec cpepata M crnpaBsHe ¢ HedopManHaTa MKOHOMMKa, 3a fa ce
CTUMYNMPaT MHBECTULMNTE U M3MON3BaHeTO Ha paboTHaTa cuna.

PuckoBeTe 3a pa3BuTMeTo Ha 6bnrapckata MKOHOMUKa Npes 2026 1. npodbiixkaBaT Aa CbLLeCcTByBaT M ca:

e EckanupaHe Ha BOEHHWSA KOHQIIMKT B YKpaKrHa: Masika BEPOATHOCT / CUITHO OTPaXkeHue;

e OTnaraHe Ha MW3MbIHEHMETO Ha WHBECTUULMOHHMTE MPOEKTU W 3ama3BaHe Ha HULLOXHUTE
MHBECTULMM B UKOHOMUKATE OT MOCNeAHUTE 3 FOAMHW: CUTHE BEPOATHOCT / CUSTHO OTPaXeHMe ;

e [lpoabixaBaHe Ha MONMMTUYECKA HECTaBUITHOCT: CUJTHA BEPOATHOCT / CUITHO OTPaXXeHue ;

e VHdnaumsa, n HapacTBalLM JIMXBW MO KPEAUTUTE: Masika BEPOATHOCT / CPEOHO OTPaXeHue;

e Peuecusa B HAKOW OT ronemMuTe Toproseku napTHoopu (EC, MepMaHns) U HaManaBaHe Ha U3HOCa Ha
Bbnrapusa 3a Tax: cpefHa BEPOATHOCT / CUSTHO OTPaXXEHME;

e HapacTBaHe Ha LeHUTe Ha EHEPTUNHNTE HOCUTENN CpefHa BEPOATHOCT / CUITHO OTpaXKeHue;

e 3abaBeH TeMM Ha yCBOABaHEe Ha CPeACTBa N0 eBPOMNencKUTe NporpaMu CpefHa BEpOATHOCT / CUIMHO
OTpaKkeHue;

e 3abaBeHO M3Mb/HeHWe Ha HaluoHanHWA NiaH 3a Bb3CTaHOBABaHe CpefHa BepPOATHOCT / CUITHO
OTpaKkeHue;

Pa3BuTue Ha cBeTOBHaTa MKOHOMMKa npes 2025r.u npes 6baelnTe roguHU

B cBog ,[nob6aneH MKoHoMMYecKn npocrekT” ( CBeTOBHaTa
faHka 3ano4Ba ¢ 4o6pa HOBWMHa: BbMPEKM LWOK CNef WOoK, OT NaHaeMuaTa Ao BoHaTa Ha CALL ¢ MpaH,
CBETOBHaTa MKOHOMMKA OCTaBa U3HeHaABallo ycTonumsa. MuHanata roguHa (2025 r.) HaTpynBaHeTo Ha
TbPryBaHW CTOKM, CUSTHUAT aneTUT 3a PUCK U CKOKBT B pasxoauTe 3a nskycteeH uHTenekt (M) nookpenuxa
aKTMBHOCTTa, AOKaTO BEPUI1TE 3a LOCTaBKM Ce aflanTupaxa KbM HapacTBallmTe Tbproscku 6apuepu. U Bece
nak, ako HarnpaBWM PaBHOCMETKa Ha CBETOBHATa MKOHOMMKA B Pa3/IMYHUTE CTPaHW, Ce oYepTaBa rno-mMpavHa
KapTuHa: No-6bp3nAT OT O4YakBaHMA TEMM Ha pacTex CJIOXKM Kpal Ha MNeTroAulHoTo rnobasiHo
Bb3CTaHOBfABaHe oT pelecudata npes 2020 r., HecpaBHMMa OT MoOBeYe OT LWEeCT AeCeTUNeTus, HO ToBa
NPUKpPWBa PA3KO pasMmHaBaHe. [lokaTo pa3BUTUTE MKOHOMUKM Ce Bb3CTaHOBMXa CTabUIHO, KaTo 611130 90%
cera ca Haj HWBaTa Ha AOXO[ Ha rflaBa OT HaceNeHWeTo Npeau NaHaeMuaTa, moBedye OT efiHa YeTBbPT OT
pa3BMBallMTE Ce Ma3apHW M PasBMBALLUTE C& MKOHOMUKKU — OCOBEHO CTpaHMTE C HUCKM [OXOOM WU Tesu,
3acerHaTu oT HeCcTabUNHOCT M KOHDJIMKTM — BCE OLLLe MMaT AOXOA Ha rfiaBa OT HaCceNeHMeTo Nog HMBaTa OT
2019 .

Bbnpeku ToBa pasmMuHaBaHe, MB® 3ana3sa nporHosaTta cu 3a pactex Ha BBl ot oktomepu 2025 . B
nsgaHmeTo cu 3a aHyapm 2026 r. Ha ,CBETOBHM MKOHOMMYECKM NepcrnekTnsem” (

), KaTO MPOrHO3Mpa, Ye rnobanHnaT pactex e b6bae 3,3% npes 2025 1, we ce
3ana3u ctabuneH Ha HuMBa oT 3,3% npe3 2026 1.1 3,2% npes3 2027 1., KaTo pa3BUTUTE MKOHOMUKM L pacTaT
c okono 1,5%, a HOBOBB3HUWKBALLUTE Ma3apu U Pa3BMBaLLMTE CE& MKOHOMUKM - Manko Haa 4%. Bbnpekn To3u
ONTMMM3BM, MPOrHO3MPaHWUTE TEMMOBE Ha pacTeX ocTaBaT LOCTa MOL Te3u Mo BpeMe Ha rnobanHaTta
naHaemms.

MHOro OT NO-NEeCUMUCTUYHUTE NMPOTrHO3M 3a rnobaneH pacTex, HanpaseHu npes 2025 r., 6axa n3berHatu
6narofgapeHne Ha OrHuLLa Ha YCTOMUYMBOCT MO Lesg CBAT:

e ObeauHeHuUTe Haumm ( )
NPOrHO3MpPaT CUITHO 3abaBaHe Ha pacTexa - rnobaneH pbcT Ha BOB ot 2.4% npes 2025;
e MBO npeaswxaa 2,7% pbcT npes 2025 1 2026;
e MorganStanley ( ) npeasuxaat 2.9% pbueT npes 2025;
e TheOECD( ) CblLO OYaKBalle rnobaneH pbeT oT 2.9% npes
2025.
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CorenunHenu Wwatn: O4akBa ce pacTexbT Aa Hamanee ot 2,8% npes3 2024 r. no okono 2,0% npe3 2025r.n1,7%
npe3 2026 1., NOBAUSH OT ThbPrOBCKOTO HampeXeHue, No-cTpormte GUHaHCOBU YCNoBUSA U 3abaBaHeTO Ha
MHBECTULMUTE B obnacTTa Ha W3KYCTBEHWA MHTenekT. BaxHo e ga ce otbenexwu, ye 3a 2025 r, ¢
M3KJTIOYEHME Ha MHBECTMLMUTE, CBBP3aHU C M3KYCTBEHMSA MHTENEKT, KOMTO MPOABIIXKMXA Aa Ce paspacTeaT
npes roanHata, BB BcbwHocT ce e ceun ¢ O0,1%.

EBpo3oHa: MIkoHOMKWYeckmaT pacTex HagMrHa odakBaHusaTa npes 2025 r, kaTto peanHuaT pactex Ha BB
HaAMUHa MNPOrHO3MPAHOTO Mpe3 MnposieTTa rOAMIUHO HapacTBaHe. ToBa Mno-Aobpo OT 04YakBaHOTO
npencTaBgHe MbPBOHAYaIHO Ce AbJIKM Ha CKOK B M3HOCa NMpeau O4akBaHOTO yBeNndeHune Ha TapuduTe, HO
MHBECTULMUTE B OOOpPYABaHEe U HEMaTepManHW akTMBM CbLLO Ce MPeAacTaBmxa No-CUAHO OT OYaKBaHOTO -
Han-Beye B VpnaHausa, HO n B Apyru cTpanu. [1poabkasalwmMaT pacTex npes TpeToTo TpuMeceune e
[LOKa3aTesICTBO 3a YCTOMYMBOCTTA Ha €BPOMenckaTa MKOHOMMKA U CrnocOoBHOCTTa M Aa ce crpasd ¢
fe3npeLeneHTHH cbTpeceHus. MNMporHosmpa ce pacTexxsT Ha BBl B eBpo30HaTa fla ce yCKopU MOCTEMEHHO
o1 1,3% npe3 2025r.11,2% npe3 2026 r. 0,0 1,4% npe3 2027 r., T KaTO BbTPELWHOTO TbPCEHE CE 3aCUBa U
TbProBuATa Ce Bb3CTaHOBABa. YacTHOTO noTpebnerHue we 6bae NOAKPEneHo OT YCTOMYMBUTE Ma3apu Ha
TpyAa U HapacTBalmMTe peanHu 4oXoaMn. YacTHUTE MHBECTUUMM e ObaaT OrpaHUYeHn OT HECUTYPHOCTTA,
HO Lle ce Bb3Mos3BaT OT NoLOBpEeHUTe YCIOBKUA 3a GUHAHCUPaHe, AoKaTO MyOanYHUTE MHBECTULMK Le
6bOaT noakpeneHun npes 2026 r. oT ¢poHOooBeTe MO MexaHW3Ma 3a Bb3CTaHOBSBaHE W YCTOMYMBOCT.
MporHosupa ce pbCThT Ha 3anfaTuTe Aa ce 3abaBu NOCTEMNEHHO, KOETO e CMOMOrHe 3a 3aMnasBaHeTo Ha
nHbNauMaTa KaTo LANO B PaMKMUTE Ha LiesIeBUTe HUBA.

Kntan: IKOHOMWYECKMAT pacTex e ocTaHe HernpoMeHeH oT 2024 r. Ha 5% npe3 2025 . v we otcnabHe go
4,4% npes 2026 . n 4,3% npes 2027 r. MoTpebneHneTo e 6be OrpaHnMYeHO OT BUCOKUTE MpeanasHu
crnecTaBaHMA U edekTa Ha Bb3BPbLLAEMOCTTa Ha nporpaMaTa 3a TbProBUs C HEOBUWXMMU MMOTH, KOATO
JoBefe 0O npeaBapuUTesiHO 3aKyrnyBaHe Ha CTOKW C AbJiroTpanHa ynoTpeba, 3a Aa ce Bb3nonsea OT Mo-
HUCKUTE UeHU. VIHBeCTUUMMTE B HEOABMXMMW MMOTW Lile MpoAdb/KaT Aa ce CBMBAT, a UeHMTe nagaT C
M3yeprnBaHeTo Ha M3NMWHKMA kKanaumteT. OuakBa ce KaMnaHuaTa NPOTUB WMHBOJIIOLMATE, Haco4YeHa KbM
CrpaBsiHe C BUCOKaTa KOHKYPEHLIMA W UBNIULLIHMA KanauuTeT, la OKaXe HaTUCK BbPXy BU3HEC MHBECTULIMKTE,
HO MHBECTULMNTE B MHOPACTPYKTYpa 61 TpabBaio Aa ce yBenmyaT C HOBMA MeTroAMLLIEH MaH.

Pa3BMBalLKM Ce MKOHOMUKM: M3BBH A3Ma pacTexbT OTCriabBa 3HaUMTESIHO, KaTO PacTeXbT Ha pa3BMBaLLMTe
ce MKOHOMUWKM cnafa Ao okono 4%, B cpaBHeHue ¢ 6% npe3 2000-Te roguHm.

MH®NaUMOHHUAT HaTUCK oTcnabBa B CBeTOBeH Malab, HO ocTaBa HepaBHoMepeH. OblaTa MHGNaLus
ocTaBa cTabWHa B HAKOM PErnoHM, HO Ce 0YakBa Aa Ce BbpHEe KbM LiesieBuTe HnBa 40 2027 1. B MOYTU BCUUKM
roneMu MKOHOMMKK. MporHosmpa ce roauiiHaTa MHbAaUMa Ha noTpebutenckuTte LeHun B M-20 aa ce 3abasu
ot 3,4% npe3 2025 r. no 2,8% npes 2026 r. n 2,5% npes 2027 r. LleHTpanHuTe BaHkK 3anoyHaxa Aa
obnek4yaBaT JIMXBEHUTE HMBa, TbiM KAaTO MHbNaUMATa ce 3abasd. Bbnpekn 4e nporHosaTta 3a MHNaumaTa
3BYYM ONTUMUCTMYHO, T BCE OLLLE € CbMbTCTBaHa OT Pas/IMYHM PUCKOBE, KaTO Hal-aKTyaHWAT oT deBpyapu
2026 1. e eckanaumaTa Ha KOHGNUKTUTE B BIU3KMA M3TOK M MOKayBallMTeE Ce LIeHW Ha ropuBaTa.

PuckoBeTe ce yBenuuyasaTt. [1poabKuTeHaTa HECUIYPHOCT, NMO-TONEMUAT MPOTEKLUMOHM3BM, LIOKOBE B
npeanaraHeTo Ha paboTHa pbka M MHGNAUMOHHUAT HaTUCK Buxa MOrfK a HaManaT pactexxa. PuckanHuTe
YA3BUMOCTU, NOTEeHUNANTHUTE KOPEKLU UK Ha q)l/IHaHCOBI/ITe nasapn n epo3ndta Ha UHCTUTYLLUnNTE 61/|xa MOrnu
[a3acTpalaT CTabuaHoCTTa.

MepcnekTrBaTa 3@ MKOHOMMWYECKM PBCT OCTaBa Kpexka. [10-HaTaTblIHOTO MoBUMLLABaHe Ha TbProBCKUTE
Bapuepu, 0CobEHO OKOMO KPUTUUHU CYPOBUHM, 61 MOMIO Aa HaHece 3HauUTesHU LeTu Ha BepurmTe 3a
JIOCTaBKW WU CBETOBHOTO MPOM3BOACTBO. BUCOKUTE OLEHKM Ha akTMBUTE, HasnmpaHu Ha ONMTUMUCTUYHM
O4YaKBaHWA 3a KOPMopaTMBHM MNedanbu, 3agBUMXKBaHW OT M3KYCTBEH WHTENEeKT, NpedcTaBnaBaT PUCK OT
NOTEHUMAaNHO Pe3KM KOPeKUMU Ha LeHnTe. PUCKanHUTe ya3BUMOCTM MoraT Aa T/lacHaT Ab/IroCpoYHUTE
Abp>XXaBHW OBNMraLLMmM Harope, 3aTaralkm GUHaHCOBMTE YCIOBMUS M Bb3NpPenaTCcTBalkm pacTexa. M Hakpas,
BoMHaTa Ha CALL ¢ WpaH 6u Morna fa ooBede OO CKOKOBE B LieHWUTE Ha MeTpofia M cliefoBaTesHo [0
NMOBTOPHO MoaxpaHBaHe Ha MHdAauMaTa no Lesms CBaT.

PuckoseTe npeg NKOHOMUYECKOTO Pa3BUTHUE Ha CBeTa Ca 3aBULLEHN. TakuBa ca:
L4 Puck oT no-BuCOK OT ovakBaHWsa e(beKT OT MOHEeTapHWUTE pPecCTPpUKUMK npel3 rogmnHata: Mallika

BEPOATHOCT / CPefHO OTpaKeHue;
e eckanauuvs Ha BOWHaTa Ha Pycusa B YkpanHa: Masika BePOSTHOCT / CUITHO OTpaXKeHue ;
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o Bb3CTaHOBEHa 3aBuLIEeHa VIHCI)J'IaLI,l/Iﬂ M CBbp3aHaTa C TOBa HeO6XO}J,l/IMOCT OT Bb3CTAaHOBABAHE Ha
MOHETapHOTO 3aTAraHe: BUCOKa BEPOATHOCT / CUITHO OTpaXKeHue ;

e  CMyLLEHUA B MPOU3BOACTBOTO, ThProBMUATa U CHabaUTETHUTE BEPUIU: BUCOKA BEPOATHOCT / CUITHO
oTpaxeHue ;

e MO-CM/THO OT O4akBaHOTO CBMBAHE Ha KMTaWcKaTa MKOHOMWKa, 3adbnboyaBalla ce gednaumsa u
CBMBaHe Ha BbTPEWHOTO mnoTpebnerHue, npobnemMm C npofdaxbuTe Ha KUTaMCKMA mnaszap Ha
HeOBMXMMU MMOTU, KOUTO reHepunpat JIMKBUAHOCT VI/VIJ'IVI PUCK OT HEM3NDbJIHEHWME Ha 3abJ/IXEeHN],
CbyeTaHu C MPean3BMKaTesNCTBa Npes M3HOCa: BUCOKa BEPOSATHOCT / CUITHO OTPakeHwue ;

e 3aabsiboyaBaHe Ha reononuTUYeckaTa GparMeHTaLms, KOATO 3anodHa npes 2022 roguHa: BUCOKa
BEPOATHOCT / CUITHO OTPaKeHue ;

e eckanauus Ha HanpexeHneTo B Bnskma N3Tok 40 pernoHaneH KOHGINKT U/Mn orpaHnyaBaHe Ha
Tpaduka Ha ropmsa M CTOKKM mpe3 Bbnunskna M3Tok 1 OTTYK HOB MHONALMOHEH HaTUCK: BUCOKa
BEPOATHOCT / CUITHO OTPaKeHue ;

®  EKCTPEMHMW KNUMaTUYHWU CbOBUTUA: BUCOKE BEPOATHOCT / CPELHO OTpa)eHue.

OtpacenbT Ha CupmMma

KomnaHunte B ,CunpmMa pyn Xongunr® AL ca cneunanmsmpaHn B MHAYCTPUATa Ha MHDOPMALMOHHUTE
TexHonorum (UT), kaTo ce pokycupaT NpeamMMHO BbPXY KIIMEHTU OT Tuna ,6usHec kbM 6usHec” (B2B). Tosu
CEeKTOp 0BUKHOBEHO Ce Hapuya MIHbOPMaUMOHHM U KOMYHUKaUMOHHK TexHonormm (MKT), koeTo oTpasaea
CWNHaTa B3auMO3aBUCUMOCT Mexay VT 1 KOMyHUKALMOHHUA CEKTOP.

OcHoBHUTe genHocTh Ha ,CupMa Mpyn” ca cbcpengoToYeHm Bbpxy Aa ocHoBHUM VKT cermeHTa:

e UT ycnyru: BkounMTenHO CUCTEMHa MHTerpaums, uHbpacTpykTypa kato ycnyra (laaS), codryep
kaTo ycnyra (SaaS), codTyepHa NoaapPbXKKa, KOHCYNTaLMK W yNpaBnsaBaHu yCayru.

e busHec codTyep: ObxBawa pasHoobpasHM CObTYepHU MPOAYKTU U YyCAyrn, CbobpaseHu c
pasnnyHu GUsHeC BepTUKaSIM, KAKTO 1 paspaboTBaHe Ha codTyep No Nopbyka.

Cnopen Gartner, ucTopuyecku norfiefHaTo, Te3n ABa CerMeHTa ca Han-6bp30 pa3BMBaLLMUTE Ce U Hau-
yCcToMumMBKM B paMkmnTe Ha VKT, 4ecTo cumTaHu 3a ,MMyHM3MpPaHU cpeLly Kpu3n’ Ha poHa Ha rnobanHata
MKOHOMMWYecKka HecurypHocT. [MpoabnkaBallata MacoBa AUrMTanmM3aLmMa 3aBUCKU CUITHO OT UHOBATUBHUA
codtyep n UT ycnyrute, KOETO BOAM AO YCTOMUMB pacTex AOPU MPW BpeMeHa Ha MKOHOMUYecKa
HecurypHocT. B nkoHoMmueckaTa HecurypHocT npes3 2025 r. oTHoBO ce HabntoaasaT cunHu T pasxoau,
TO3M MbT HACOYEHW KbM reHepaTUBHUSA M3KYCTBEH MHTESIEKT U HEeroBuTe BU3HEC MPUNOXKEHMUS.

Feorpadcku, CupMa e HacodeHa kKbM BoaelmTe ceeToBHM VKT nasapu - CALL, BennkobputaHma n Espona,
KOUTO 3aefHo mpeacTasnasaT 98% ot npuxoauTte n (3a 2025 r.). EBpona ocTaBa Hanl-ronemMuaT nasap,
reHepupal 80,7% oT npogaxbuTe, cnenpaHa oT CeBepHa AMepuka ¢ 9,7% n Bennkobputanua cbe 7,6%.
ToBa cTabuUnHo GMHaAHCOBO M MasapHoO npeacTassaHe nosnumnoHnpa CrpMma Mpyn KaTo BOLEL, perMoHaneH
T urpay c HapacTBaulo rnobanHo NpucbCcTeMe, 1obpe NoAroTBEH [la Ce Bb3MNoJ3Ba OT NPOAb/IKABALLOTO
TbpceHe Ha VKT npes3 2025 r. v cnep ToBa.

Paseutueto Ha UKT cekTopa npes 2025 r. u 6baelunTe roamHu
Gartner npepa3srnena HAKOJIKO MbTU MPOrHO3UTE CU 3a Pa3BUTMETO Ha nasapa Ha KT npe3 2025

.OuakBa ce obwmTe pasxoom 3a UT 3a 2025 . ga 6baat 5,555 TpunnoHa gonapa, koeto e C
10% noeue B cpaBHeHue ¢ 2024 1, u Wwe HapacHaT c ole 10,8% npes cneaBallaTa roguHa, 3a ga 4OCTUrHaT

6,155 Tpununora gonapa. ToBa e MbPBUAT MbT, B KOUTO Ce o4YakBa rnobanHute pasxoam 3a MKT na npemMuHaT
rpaHuuaTa oT 6 TpUSIMOHa fonapa 3a eHa roauHa.
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Table 1. Worldwide IT Spending Forecast (Millions of U.S. Dollars)

2025 2025 Growth 2026 2026 Growth
Spending (%) Spending (%)

Data Center 496,231 48.9 653,403 31.7

Systems

Devices /88,335 91 636,417 6.1

Software 1,249,509 1.5 1,433,633 4.7

IT Services 1,717,580 6.4 1,666,856 6.7

Communications

Services 1,303,651 3.8 1,365,184 a7

Overall IT 5,555,316 10.3 6,155,493 10.8

Source: Gartner (February 2026)

Ha npbB nornen ovakBaHWATa 3a pacTexX OCTaBaT CUIHWM MNpedBuA rnobanHaTa MKOHOMUYECKa Kpu3a.
Ouaksa ce 2025 r. na poHece Bnevyatnasal, pactex oT 10%. MasapbT Ha VKT ce o4yakBa ga gocturHe 5,4
TPWUSIMOHa WaTCKM fonapa npe3 2025 r. Toaun pacTex obade e GoKycupaH BbpXy reHepaTUBHMA M3KYCTBEH
WMHTENEKT, KaTO NOBEYEeTO OT OCTaHaIMTe CerMeHTU MMaT HaMasneHu NPOrHO3M 3a pacTex.

Ouaksa ce Bcuukun KT cermeHTu aa HapacHaT npe3 2025 1. Bonpeku ToBa, pas/InuH1TE TEMMOBE Ha pacTex
OCTaBaT. O4YakBa cCe eKcrnjo3mBeH pacTtex oT 46,8% 3a ,CuctemMn 3a LEHTpOBe 3a AaHHW’, AoKaTo
KOMYHWKaLMOHHKUTE YCIyrn OTYMTaT pacTex camo oT 3,8%.

.PacTtexbT Ha MM nHbpacTpykTypaTa ocTaBa 6bp3 BbNpeku onaceHmaTa 3a 6anoH ¢ MW, kaTo pasxoauTe 3a
xapayep v cooTtyep, cebp3aHn ¢ MW, ce yBenuuasat”, kaza IxoH-ensua JTbBNOK, BULENpPEe3MaAeHT
aHanusaTop B . ,IbpCEHETO OT AOCTaBUMLIM Ha XurepMalabHu obnayHu ycnyru
npoabJiXaBa fia CTUMYJIMPa MHBECTULIMUTE B CbPBbPM, ONTUMMU3UPaHM 38 HaTOBapBaHMWA, CBbp3aHu ¢ NI

[MporHo3sunpa ce, Ye pa3xoamnTe 3a CbPBbPM e ce yckopaT npes 2026 r., HapacTBalku ¢ 36,9% Ha roguilHa
6a3a. OuakBa ce 0OLWIMTE PasxXodM 3a LEeHTPOBe 3a AaHHW Aa ce yBenudyat ¢ 31,7%, Haoxebpnanku 650
Munvapna aonapa npes 2026 r., B cpaBHeHue ¢ 61130 500 Munuapna nonapa npes npeaxofHaTa roavHa.
CnaabT Ha WwaTckuna gonap npes 2025 r. poeeae Ao noutn 2% HECbOTBETCTBME MEXY pacTexa Ha nasapa B
LLaTCKM onapu 1 noctosiHHaTa BanyTa. O4yakBa ce ToBa fa ce 3anasu U npes3 2026.

MTycnyrute” octaBaT Boaewmat cermeHT B KT cekTopa npes 2025 r. no o6eM, 0TroBOpeH 3a pa3xoau oT
1,7 TpunuoHa waTcku gonapa. PbCcTbT Ha pasxoauTe 3a codtyep 3a 2026 1. e Neko pesusmpaH Hagony Ao
14,7% 01 15,2% KaKTO 3a NPUNOXKEHMS, Taka K 3a UHOPACTPYKTYpeH codTyep. ,Bbnpekn ckpoMHaTa peBmaung,
oblwmMTe pasxodm 3a codTyep uwe ocTaHaT Hag 1,4 TpunvoHa gonapa“, kasa JlbBrok. ,[lporHosnTe 3a
pPa3xoAmTe 3a MOAeNM Ha reHepaTuBeH n3kycTeeH nHTenekT (GenAl) npes 2026 r. ocTaBaT HENMPOMEHEHM!,
KaTo ce ovakBa pactex oT 80,8%. Mopenute GenAl npoab/ikaBaT Aa oT6ena3BaT CUeH pacTex U ce
OyYaKBa OefbT MM Ha nasapa Ha codTyep Aa HapacHe ¢ 1,8% npe3 2026 ., Bbnpeku Ye nMa 6UsHec naysa rno
OTHOLLEHWEe Ha HEeTHWUTE HOBM Pa3xo4M MOopagu CKOK B rfobanHaTa HECUTYPHOCT, eheKTbT ce noema oT
TEeKYLWUTE UMHULMATMBM 33 AUrUTanu3aumsa Ha UskycTeBeHus uHTenekT u GenAl. Hanpumep, odyakBa ce
pPacTeXbT Ha pa3xoauTe KakTo 3a ,codTyep”, Taka n 3a ,UT ycnyrn” npes 2025 r. na ce 3abaBu nopaam Ta3u
.Mfaysa Ha HeCUrypHOCTTa"”, HO pa3xo4uTe 3a MHOPACTPYKTypa, CBbP3aHa C M3KYCTBEH WHTENEKT, KaTo
HanpuMep ,CUCTEMM 3a LLEHTPOBE 3a AaHHKW", Npodb/iXkaBaT Aa HapacTsaT (

).

Mo-rondmaTa 4YacT OT TO3M 3HAYMUTENIEH PaCcTeX B CEKTOpa, 0COBEHO B ,CUCTEMUTE 3a LIEHTPOBE 3a AaHHK",
ce ObJIXXKKM Ha drupMmuTe-ruraHtu goctasumum Ha VKT, a He TosikoBa Ha cpefdHuTe n Mankute KT koMnaHuu.
Ot knacauwmata Ha Gartner Ha 100-Te Han-ronemun MT komnaHuu 3a 2024 r. ctasa o4eBUAHO, Ye 10-Te Han-
ronemMuy JOCTaBYMLM OMPUHACAT 3a NMOSIOBMHATA OT MPUXOAMTE, a MbpBUTE 9 Ca OTrOBOPHM 3a NMOJSIOBUHATA
OT pacTexxa B Tasu rpyna. Bogewmte T KOMNaHWKM, KaKTO MO OTHOLLEHME Ha pacTexa, Taka 1 Mo OTHOLIEeHWe
Ha o6eMa Ha NpogaxbuTe, ca CUNHO HAaCOYEeHM KbM YCNyrW, BasmMpaHn Ha N3KYCTBEH MHTENEKT.
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ﬂperneg Ha BogeuinTe CerMeHTH

OuakBa ce BCUYKM CerMeHTU fa HapacHaT npe3 2025 r, yckopsasanky csosa pbeT (okono 10%) cnpamMo
nMporHosaTa OT npeaxoaHaTa roavHa (okono 6%). 3a mMbpBWM MbT noacermMeHTsvT ,CbpBbPU” HagMMHaBa
CTaHOapPTHWTe o4akBaHMea 3a pacTex nNpe3 2025 r. - TeHAeHUMS, KOATO Ce O4YaKBa CaMo a Ce YCKOPW npe3
2026 1., oT6enasBankm Bnevatnasalms pbeT oT 37% 1 28% CAGR po 2029 r. OuyaksaT ce pasxonm OT OKOJSO
100 Munvapaa WwaTtcku gonapa 3a CbpBbPW, NPUIOAEHW Aa OTrOBOPAT Ha HYXAWTE Ha 4OCTaBuYMUMTE Ha
reHepaTUBEH M3KYCTBEH MHTESEKT, a He TONKOBa 3a CTaHaapTHUTe busHec npeanpuaTmna. OYakBa ce Tasu
MHBECTULMA CaMo Aa ce yckopw, gocTuramkn 200 Munmapga waTtckm gonapa Ao 2029 r. FoToBHOCTTa 3a
M3KYCTBEH WHTENIeKT e [ABMXKella cufla W 3a OPYyrM CerMeHTM Kato ,YCTpOWMCTBa“, BKIOUMTENHO
NoTpebuTenckn yCTponcTBa KaTo MOBUITHK TenedbOoHM 1 NepPCOHaTHU KOMMIOTPM.

CerMeHTUTEe ,CodTyep” 1 ,UT yenyru” HapacTBaT, BbMPEKM Ye TO3M pacTex € peBusmpaH HagoJsly 4opu oT
HauvanoTto Ha 2025 r. TeMnoBeTe Ha pacTex Ha [BaTa CerMeHTa CcTpaaaTt oT ToBa, koeto Gartner Hapuya
JIay3a Ha HecurypHocTTa” (BUXTe no-goy). OuakBaHuAT cpefeH pactex 3a 2025 . e 11,9% 3a ,,Codryep”
n 6,4% 3a MT ycnyrn”, kato CAGR 2023-2029 e npnbnmsnTenHo eqHakbe. B Te3n nporHosn obade MMa
M3KPUBSABAHE, FEHEePUPaHO OT pas3xoamTe, CBbp3aHu ¢ M.

MacurBHUTE pasxoam, Haco4YeHM KbM reHepaTmaeH MW, ca cknoHHM fa u3kpmeasaT obwaTa kapTuHa B MKT
cekTopa. HereHepaTtnsHUTe cerMeHTH Ha M BCe olwe pacTaT, HO C MHOMO Mo-6aBHM TEMMOBe.

ToBa BaxW M 3a cermMeHTHO HMBo. KakTo ,UT ycnyrn”, Taka n ,CodTyep” mMmaT no eauH NoAcCerMeHT Ha
reHepaTtmeeH VMW, konto abpna uanata rpyna Harope. 3a ,WT ycnyrn” toBa e ,laaS” ¢bc 3apaBocioBeH
pacTex oT 25% 3a 2025 r,, konTto ce nosTaps npe3 2026 1., 1 CAGR po 2029 r. oTHOBO 0T 23%, KOeTO CcaMo
nogdepTaBa CUSIHKUA pacTex Ha GenAl. 3a ,CodTyep” ToBa e ,BepTmkanHo-crneunduyeH cobtyep”, KOMTO
HaMupa NpUIoXKeHa Ha reHepaTueHMa M B cneunduUyHn MHOYCTpUanHu Beptukanun. OuakBaHMAT pacTex
TaM e 0kono10%3a20251.1 2026 r.n otHoBO 10% CAGR, 06yCcnoBeH 0T CUTHOTO MOTPEBUTENCKO ThbpceHe.
To3u pacTex e 3aceH4YeH oT nogcermeHtuTe ,MHdpactpyktypeH codtyep” 1 ,CodTyep 3a KOpropaTUBHM
npunoxeHua“. Tean CUIHO NeYenMBLLM MOACErMEHTN CUITHO M3KPMBABAT NPOrHO3MPaHWA PacTexX U B 4BaTa
cermMeHTa, KOMTO e 6be MHOro Mo-CKPOMeH 6e3 Tax.

padukaTa NoO-AONY NOKasBa TEHAEHUMATa Ha HapacTBallla pasfivka Mexay nasapute Ha VKT, 6asmpaHu Ha
GenAl n He-GenAl, koaTo 3ano4dHa npes3 2025 r. u ce o4yakBa Aa HapacHe efBa npes3 2026 r. Ovyakea ce
TPAOMUMOHHUTE CerMeHTM Ha nasapa Ha WMKT pa oTbenexaT no-6aBeH pacTex, AOKAaTO BCUUKM
noncerMeHTu Ha GenAl pacTaT no-6bp3o. Ovakea ce uHBecTUumMmnTe B VKT aa 6baaTt cunHo o6Bbp3aHu ¢
npuvemaHeTo Ha NI,

CodTyepbT, ycnyrmute n xapayepbsT, cBbp3aHu ¢ GenAl, ca ToBa, KoeTo ABMXM Naszapa npes 2025 . n we
NPOABSIXM Aa ro npasu npes 2026 r. Berpeku ToBa, Tpabsa Aa ce oTbenexu, ye ovakeaHuaTa o1 GenAl
nocToaHHO HaManssaT oT 2024 r. HacaM U Lie NpoabikaT Aa HaManasaT u npe3 2026 r. Bonpeku ToBa,
nHBectuummTe B GenAl He ca ce paskosiebaBasnu, Npes Cblins NeproL.

HanpoTuB - MHBECTULMUTE MOCTOAHHO Ce yBenuuasaT. MIMeHHO npes Tesu roamHmn 6aszata Ha GenAl e
ABWxella cuna 3a pasxoauTe B KT - LeHTpOBe 3a AaHHK, CbPBBPM, Xapayep C U3KYCTBEH HTenekT, laaS u
cboTBeTeH codTyep. 2027/28 r. ca roamHunTe, B KomTo Gartner NporHosupa, Ye 3paa0CTTa Ha nasapa e
Oble LOCTUIHATa, KaTo OYakBaHWATa LWe Ce 3aMeHAT OT NpeasuanMMocT. EnBa ToraBa MoxXeM fa o4yakBame
nosBaTa Ha HAKOM TpaHChOPMaLIMOHHM Cllydan Ha ynoTpeba.

EpexTbT Ha MuTata ot aripun 2025 r. Bbpxy pasxoamte 3a KT

Gartner Hapeye BpeMeHHOTO oTnaraHe Ha WUT mHUMUMATUMBK, MPUUMHEHO OT rnobanHaTa HeCUrypHoOCT,
.Iaysata Ha HecurypHocTTa“. BTopoTto Tpumeceume Ha 2025 r. Gewe 6GendsaHo oT Tasm naysza. UT
BIOOXEeTUTE He Ca CbKpaTeHK, HO YacT OT TAX ca 3aMpaseHu. PasxogmnTe 3a MKT ce okasBaT yCTOMUMBM Ha
peLiecus, KaTo ce oYakBa pacTex 4o 2029 r., He3aBNUCUMO OT HECUTYPHOCTTa U pUcKoBeTe. Hakou cerMeHTm
obade ca no-3acerHaTu OT APyru OT rnobasHaTa HeCUrypHOCT M Mpom3TMyallaTa oT ToBa ,[lay3a Ha
HecurypHocTTa“.
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EavH Takbe cerMeHT e T yenyru”. Bonpeku ye Gartner nporHosupa 4,4% pacTex Ha cermeHTa npe3 2025
r., areHumaTa 4onycka ABa anTepHaTUBHU CLeHapud:
O MOJIOXKMUTENHMAT C KPaTbK U MIUTbK edekT OT rnobasHuTe ThProBCKM CMYyLLEHUA N BbpP30
3aBpbliaHe KbM rnobanunsmnpaHaTa CUCTEMa Ha TbProBUS U
O  OTPULATENHUAT C AbJIFO U AbNOOKO CMyllleHMe Ha riobasHaTa TbproBums, Npoab/iXKaBallo
noHe no 2029 .

CpegnHaTa CTOMHOCT 3a pacTex oT 4,4% 3a cerMeHTa e CUJTHO NMOBJIUAHA OT BeYe TPaAULMOHHO paMaTUYHMS
pacTex Ha laaS (21,7%). OcTtaHanute UT ycnyrn nMaT no-ckopo cnab pactex oT okosno 3% npes 2025 r.
KpaTKoCpoYHUAT, NIUTBK CLEHapUii MoXe la CTUMYNMpa pacTexxa A0 Masko no-gobpa cpeaHa CTOMHOCT
0T 4%. ObnrocpoyHuaT, Anbok cLeHapui obade MoxXe fa AoBefe Ao o610 CBMBaHe Ha cerMeHTa, kaTto ,UT
KOHCYNTaLMK” e noHecaT Han-ronemMus yaap.

IDC ny6sukyBa U HEeraTMBEH CLEHapui, NpW KOMTO rnobanHuTe pasxoam 3a VT we HapacHaT ¢ 5%, BMecTo
c 10%, nporHosmnpaHu B Hayanoto Ha 2025 r. IDC noHacTosaweM ( ) oyakBa 6a3zoBaTa UM
NPOorHo3a Aa ce NPUABMXU KbM AOMHWA Kpal Ha To3M Anana3oH oT 5-10% npes cnepsalunre MeceLm.
BbnHaTa OT HOBM MUTa, BbBEeAEHM OT agMuHUCTpaumaTa Ha CALL, we noBuLWK LeHUTe Ha TEXHONOTUKTE, Lile
HapyLlWW BEPUIMTE 3a OCTaBKM U e oTcnabu rnobanHuTe pasxoam 3a VT npe3 2025 . Tesn Tapudu He camo
e uMaT nNpsak nHbNaumoHeH edekT Bbpxy LeHnTe Ha TexHonorumute B CALL, HO 1 HapacTBaLwmMTe onaceHus
OTHOCHO MO-LWMPOKO 3abaBsdHe Ha MKOHOMMKaTa Lie oBesaTt A0 Mo-cflabu MHBECTUMLMM OT CTpaHa Ha
OU3Heca U noTpebuTenuTe No Lenus CBAT, LOPUW Npeam ha ce MosBAT KakBUMTO M Aa 6uno 3abasaHua B
NPUXOANTE UK MKOHOMUYECKMTE AaHHW. TOBa Bb3eMCTBME Lile ce pa3rbpHe 6bp30o npes 2025 1., Bbnpeku
CWUNHaTa NPOTMBOLENCTBALLA CUla Ha HapPacTBalLOTO TbPCEeHEe Ha U3KYCTBEH MHTENEKT U CBbP3aHW C Hero
TEXHOSOMUN.

YyBCTBUTENHOCTTa KbM LieHUTe, 06aue ce yBesinyasa, KOeTO UCTOPUATa NOKa3Ba, Ye € OCHOBHA NPUYMHa 3a
KOHKYPEHTHM cMyllleHUd. MasapbT Ha UT we npoab/ikm Aa 6bie no-ycToOMUmMB, OTKONKOTO MO BpeMe Ha
npeauLHN MUKOHOMUYECKU LIMKIW, U MO-YCTOMYUB OT MHOIO ARY MM CEKTOPU Ha MKOHOMMKKaTa. JocTaBunumTe
Ha yCNyru Lwe ce onuTtaT Aa MOAAbPXKAT arPeCcUBHUTE CU MHBECTULIMKW BbB BHeAPABaHe Ha MHPPacTpyKTypa
C U3KYCTBEH MHTENIEKT M UMaT CrnocobHOCTTa Aa ONTUMU3MPAT UIMOM3BAHETO Ha akTUBUTE B MHOrO Mo-
rongMa cTeneH, OTKONKOTO AOPW Hal-rONeMmnTe MM KOPropaTMBHKU KnneHTu. 3a 6usHeca VT go ronama
cTeneH e NpeMuHan OT MOLEN Ha KanmnTanoBW pa3xoam KbM MOAEN Ha CNepaTUBHKM pa3Xxoau, Mpu KOMTO no-
rONAM OAN OT PasxXo4uTe 3a TEXHOMOMMM € OT CbLLECTBEHO 3HadYeHue 3a BU3HeC onepaunnTe 1 e BCe no-
o6Bbp3aH C BU3HEC KuMarTa.

Bbnpeku BcMYKO TOBa, peanHOCTTa Ha 3abaBsdllaTa Ce MKOHOMMKa U HapacTBallaTa 6e3paboTuLa Lie okaxe
NpPAKo Bb3gencTBMe Bbpxy pasxoamTe 3a UT. MNoTpebutenckmute pasxoam BEepPOATHO UWie 6baaT CUITHO
3acerHaTn. BusHecbT NMbpBO Lle ce CTPeMM [da HaMaliu pasxoauTe CW 3a YCTPOWCTBa M JlokallHa
MHOPACTPYKTYpPa, TbpCerkn 6bp3uM MON3M OT pas3xoauTe, 3a Aa 3alluMTu KpalHua pesynTtaTt. Bcedako
CbKpalleHMe Ha paboTHM MecTa Le OKaxe MpPAKO Bb3AeMCTBME BbPXy HAKOW BWAOBe pasxoau 3a UT.
PasxoamnTe 3a VT ycnyru ca ya3BuUMM KbM 3abaBAHe Ha NMOLMMCBAHETO Ha HOBM LOrOBOPM, KOETO e 6bae
0BYC/IOBEHO OT MO-LIMPOK UKOHOMUYECKM Chaf npes cneapalimte 6-12 Meceua. B koMbuHauma ¢ apyru
MKOHOMMWYECKM HaCPEeLLHW BETPOBE, BKJIIOUUTENHO CbKpalleHuda Ha AbpasHuTte pasxoau B CALL, ToBa
BOOM 0O MHOTO MO-Cnabu MepCcnekTUBM 3a KPaTKOCPOYHMU MHBECTULMU B HOBM TEXHONOMMYHM MPOEKTU
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YYACTHUE B MEHUWIXKMDHTA U OCBLLECTBABAHE HA KOHTPOJ1 BbPXY OAbLWWEPHUTE
KOMNAHWHA

Mpe3 2025 r., KakTo M B NpeaxoaHu nepuoaM, BUCLWIMAT MeHUoKMbHT Ha CIX y4yacTBalle aKTMBHO B
ynpaBnieHUeTo Ha AbluepHUTe KOMNaHuW. BucokaTta ekcnepTusa U HaTpynaHua onuT Ha MEHWUIKbPUTE Ha
CI'X nognomaralue apyxxecTtsaTa npy GOPMYSIMPAHETO Ha TEXHUTE LIeSTU 1 CTPaTernm 3a pas3BnTmne, Kakto U1
Npu U3roTBAHETO Ha BU3HeC U GMHaHCOBUTE MM NnaHoBe. B pe3ynTaT Ha ToBa Npe3 U3Teknd Nepuos ce
MOCTUIHaxa M3KIIOYUTENHN YCMexyu OT KOMMaHuuTe B rpynaTa. EQHOBpeMeHHO € TOBa, y4YacTBaWku B
OpraHuTe Ha yrpaBfeHWe Ha KoMMaHuuTe oT [pynaTa, Te clleasaxa 3a CrasBaHeTo Ha obwuTe Lenu Ha
pynaTa, cTpaTermmnTe 3a HEMHOTO pasBUTME M GUHaAHCOBaTa ANCLUMINHA.

-  MAPKETUHI

B onepaTtvBeH nfaH, roguliHaTa MapkeTWHroBa cTpaTerma m 6iogxkeT Ha CIX 3a 2025 r. obesneumxa
nnaHWpaHeTo, pa3paboTBaHETO M YCMELIHOTO M3MbJIHEHWE Ha CleHUTe AeMHOCTH:

1.Cb3naBaHe, pasBuMBaHe M NoaabpXaHe Ha o6La No3HaBaeMocT Ha 6paHaa Cupma, NocpeacTBoM Habop oT
AEMHOCTM, KOMTO mMomaraT 3a ycreweH OpaHOMHT UM KOPMOpPaTWMBHW KOMYHWKaUMW - BPb3KM C
06UECTBEHOCTTa, BPB3KU C MHBECTUTOPUTE, MYyBIUYHU UHCTUTYLIMM, CIY>KUTENM Ha KOMMaHuaTa, oblla
nybnuka. Te BKJOYBaxXa WMHTEPHET MapKeTWHI, OHJlalH Ccpelly, nodrnoMaraHe Ha PbKOBOACTBOTO M
MEHUAXKbPUTE C MapKeTUHIOBM MaTepuany 3a TEeXHUTE WHBECTUUMOHHWM OOMUKOSKKM, WMHTEepBIOTa B
creunanusnpaHa npeca, TB, pagno, y4acTie B cnelmanmsmpani v BUCOKONPODUNHKM 6UsHeC CbbUTUA.

2. MarpaxxpaHe Ha cunHa paboTtofaTenicka Mapka M yTBbPX4aBaHe Ha KOMMaHUATa KaTo MpuBeKaTeHO
MACTO 3a paboTa, KapuepHO pPa3BUTUE U peann3mpaHe Ha COOCTBEHM MHOBATUMBHM WM 3a Cb3faBaHe Ha
HOBUW COPTYEepHU MPOAYKTU U peLleHns, paboTa C Hal-HanpenHanm TeXHONOr MKW, HaBn3aHe B HOBU Na3apHu
Huwwn. Cb3gane ce bnaronpusaTHa cpefa v PefOBHO Ce HacbpyaBa PasBUTMETO Ha MHOBALMOHHKAT NpoLec
B KOMMaHumTe. AKTMBHO Ce W3MOoN3BaT COoLMalHUTE Meaun 3a Mno-HepopMasiHa KOMYHMKaLMsa CbC
CNYXXUTENUTE, aHrakmpaHe CbC 3HaYMMK Kay3u, MHOOPMUPaHe 3a NPeacToaln CbbuTtua, GUupMeHn u
NPOLYKTOBU HOBUHW. MpoBefeHUAT TMMM OUNAMHT B Kpas Ha roAunHaTa, TPaAMLMOHHO belle efHO OT Hal-
YakaHWTe CbOUTUA, KOETO fafe Bb3MOXHOCT Ha XopaTa OT PasfiMyHUTE KOMMaHWK, rpagose U odbucu fa
obuyBaT B HedopMasnHa cpefa.

3. 3acuneHo npuchcTBMe Ha 6paHfda B COUMalHUTE MeAWW W yrpasfieHMe Ha KOMyHWKauudaTa npes
AVTUTaNHUTE KaHanu. KaTo YacT OT MapKeTuHra upes couuasHUTe KaHanu, ce pa3paboTu nmporpaMa 3a
MapKeTUHT Ypes CbabpkaHue. Ta uenu:

e T[lopobpeHo npefcTaBaHe B rnobanHaTa Mpexa, MNOCPEACTBOM AUMUTAIHU MHCTPYMEHTU -
CblLLECTBEHO yBeNMyaBaHe Ha Tpaduk KbM canToBeTe Ha CupMa pyn v OblepHUTE KOMMaHWK;
nooobpeHo OTKPMBaHe B Han-nonynapHUTe Tbpcaukm - SEORSEM genHocTy;

* MoBWUWaBaHe Ha MHPOPMMPAHOCTTa Ha BBHLIHUTE U BbTPELWHU ayaAuTOPUM 33 KOPNOPaTUBHUTE
MHULMATMBU 1 KINIOYOBU BU3HEC CbouTng;

*  WHbOPMUpaHe Ha ayouTopuATa 3a Cb3haBaHWMTE OT HawmTe GUPMKU HOBM MPOAYKTM U YCIyrw,
Pa3BUTUETO Ha BeYe ChLIECTBYBALLMTE NPOAYKTU 1 YCIYTW, DUPMEHU MOCTUXEHUS;

- ®UHAHCOBA AEMHOCT - ACMEKTU U YNPABJEHUE HA ®UHAHCOBUTE PECYPCU
HA XOJIANHTA UTPYNATA

[Mpe3 n3Teknus nepuog ynpasneHmeTo Ha puHaHcoBaTa AenHocT Ha CIMX ce n3BbpLuBalle, Npu ClegHuTe:
l. Llenn

KaTo cTpaTermyecka ues Ha ynpasneHuneto Ha ¢uHaHcuTe CIX npue yBenuyaBaHeTo Ha 60raTcTBOTO Ha
COBCTBEHULMTE, KOETO MOXe Aa CTaHe eOMHCTBEHO 4Ype3 MakCMMW3MpaHe nasapHaTa CTOMHOCT Ha
dupMaTa, 6aznpaHa Ha LeHaTa Ha akuuuTe.

KaTo TakTuuyecka Les Ha ¢uHaHcoBOTO ynpaBneHue CIX mnpue MakCUMMK3MpaHeTO Ha mpuxoauTe w
neuan6aTa.

Kato onepaTtuBHa LuUen Ha &uHaHcoBoTOo ynpaeneHne CIX onpegenn noggbpXaHeTo Ha
MaaTeXoCcnocobHOCTTa Ha KOMMaHuaTa, U GupMuTe OT [pynaTa KaTo Bb3MOXHOCT 3a 06CnyXBaHe Ha
BCUYKM Bb3HMKBALLWM BE3CMOPHM MNallaHms.

. MN3anbnHeHne Ha QYHKLKK.

24

Sirma.com



1.M3nbnHaBaHn GyHKUMK Ha ynpasneHneTo Ha CITX:

a) dUHaAHCOBO NNaHWpaHe - M3roTemxa ce nnaHoee Ha CIX 1 Ha BCUYKKM gpyxecTBa oT [pynaTa 3a
eQHOrOAMULLEH M CPEAHOCPOYEH Nepuog,.
6) KOOpAMHWPpaHe Ha duHaHcoBaTa aerHocT - CITX KoopAnHMpaLLe 4eMHOCTTa Ha BCUYKM APY>KECTBa

oT pynaTta 3a M3MbJIHEHWE Ha OBLIMTE LenM Ha yrnpaBfieHMeTo Ha dUHaHCOoBaTa AeMHOCT, KakTo M 3a
OCbLLECTBABaHE Ha €AMHHM MOMUTUKM B Ta3u AeUHOCT;
c) kKoHTpoN - OuHaHcoBMAT ekmn Ha CI'X npes usnata roanHa oCbLLeCTBABaLLE TEKYLL M MePUOanYeH
KOHTPOJ BbpXy GMHaHCOBaTa 4eMHOCT Ha ApYy>KeCTBaTa OT rpynarTa.
2.TMo oTHoWeHwMe Ha PuHaHcoBaTa AerHocT Ha CITX 1 abliepHUTE ApYy>KeCTBa, XONAMHIBT OCblLECTBABalUe
cnefHuTe GYyHKUMM ;
v’ duHaHCHMpaHe - CBbP3aHO C OCKMIYPABAHETO Ha GUHAEHCOBM CPedcTBa M CTPYKTYPUPAHETO Ha
KanuTanuTe, HeObXOAMMM 38 HOPMANHOTO GYHKLIMOHWPaHe Ha MpeanpuaTmeTo.
v' Tasu GyHKLMA e CBbp3aHa C nacuBa Ha 6anaHca Ha dupmaTa. TaM ca O0TpaseHM U3TOUHULUTE Ha
KanuTana, C KOUTO NMPeaAnpuaTMETO pa3nosiara 3a OCbLLEeCTBABaHE Ha CBOATa CTOMAaHCKa A4eMHOCT.
v’ uMHBeCcTMpaHe - 06xBalla OCUTYPEHWTE KanuTanuW B pPasfiMuHM aKTWMBKM C LEen peanusmMpaHe
cTpaTervyeckaTa Les Ha KoMnaHuaTa. Ta3n GyHKLUMA e CBbp3aHa C akTuBa Ha 6anaHca.
1. M3nbnHeHW 3agaun:
1. OcurypsBaHe Ha focTaTbyeH o06eM PUHAHCOBM pPecypcu B CbOTBETCTBME CbC CTpaTernsata M
3afaunTe 3a passutreTo Ha CIMX 1 abllepHUTE APY>XEeCTBa Npe3 CbOTBETHMUSA Meprnoa,
2. OcurypsasaHe Ha Han-edeKTUBHO pa3npeaeneHue 1 n3nonssaHe Ha GopMmupaHmg obem GrHaHCOBK
pecypcu B OCHOBHMTE HanpaBfieHWs Ha geMHoCTTa Ha [ pynaTa.
3. OntuMM3aumnd Ha napuyHUa obopoT - CUHXPOHM3MPaHE Mo pa3Mep W BpeMe Ha NMoCTbreHuaTa 1
nnalwaHunaTa 3a HOPManHoOTO 06Cy>KBaHe Ha 6e3CMOoPHUTE NaLlaHms.

4. OcurypsasaHe Ha MakcuMaJsiHa nevanba npu fageHo paBHULLE Ha PUCK.

5. OcurypasaHe Ha duHaHcoBO paBHoBecune Ha CIX W gbliepHUTE Opy)XecTBa B MNpoleca Ha
Pa3BUTUETO UM.

6. Tpu U3NbAHEHWETO Ha 3afayYaTa 3a GMHAHCOBOTO paBHOBECKE CU CboOpasdBaxMe CbC 3/1aTHOTO
6alaHCOBO MPaBWUIIO, KOETO M3UCKBA AbJTOCPOYHUTE aKTUBM Aa ce GUHaHCUpaT OT AbJrOCPOYHM
M3TOYHMLM Ha KamnuTaJsl, a KPaTKOCPOYHUTE aKTUBU — OT KPAaTKOCPOYHU M3TOYHULLM Ha KanuTarl.

7. OcwurypsBaHe Ha Bb3MOXHOCTM 3a ObpP30 pPerHBECTMPaHe Ha KanuTajna npu M3MeHeHue Ha
BbHLUHWTE U BbTPELLHM YCNOBMA 38 OChLLECTBABAHE Ha CTOMaHCKaTa AENHOCT.

- CHYETOBOAHO OBC/TY>XBAHE

Mpes 2025 r. ,Cupma pyn Xonauur” ALL ocbliecTBaBalle CYETOBOAHOTO OBC/yXBaHe U Ha CBOMUTE
ObliepHu apyxectsa. OCBEH PeryngpHOTO CYETOBOAHO OBCNyXBaHe, Ha MEeHUAXKMbHTa ce npeacTaBaT
pa3nunyHu Bl goknaaw, nsrpageHu kato Hoy-xay Ha MpynaTa. @CO Ha CITX MoCTUrHa exxeMeceyHo oTYnTaHe
Ha pe3ynTaTtuTe Ha WMHOMBUAYanHO U rpynoBo HWBO. OThena yrnpasfgBalle M B3aMMOOTHOWEHUATa Ha
KOMMaHuuTe ¢ duckanHata M ocuryputenHata cuctema. CBOEBPEMEHHOTO BHacaHe Ha AaHbuuTe,
nofaBaHeTo Ha CBOeBpeMeHHa MHbopMaLma U U3roTeaHeTo Ha nHdopMauma no 3MMLUK o KOH 1 BOB 6e
M3MbIHABAHO akypaTHO Mpes nepuoaa.

-  IOPUANYECKO OBCJTY)KBAHE

MpaBHuaT otaen Ha ,Cupma Mpyn XonavHr” AL ocbliecTeaBa lopUaAMYECcKOTO 0bcnyxBaHe Ha dupMuTe oT
pynaTa, KOETO BK/OYBA M3rOTBAHE Ha KOPMOPAaTUBHU LOKYMEHTH; CbAEeNCTBME NMPW NMOATOTOBKaTA U
nposexaaHeTo Ha OCA; U3roTeaHe Ha BCAKaKBM ThPrOBCKM LOKYMEHTU M LOFOBOPU; ypexxhaHe Ha
TbPrOBCKM CMOPOBE; BOAEHE Ha CbaebHU fena.

- YNPABJIEHUE HA PUCKOBETE

YnpaBneHueTo Ha puckoeeTe Ha CI'X e 3agbsikeHne Ha CbBeTa Ha upekTopuTe. B cBOATa AEMHOCT TOM Ce
nognoMara oT KoMuteTa no UHBECTULMNTE M pUCKa. XONOMHIBT NOAMNOMara M AbllepHUTE CU APYXKeCTBa 3a
yrpaBfeHue Ha pucka. B cBosTa CbLIHOCT yNpaBrieHMeTo Ha pUcKa e CnocobHOCTTa Aa ce npeaBuasT
3anflaxute 3a AeWHOCTTa Ha APYXeCTBOTO, BK/. OTASNHM MPOeKTU, U Aa C& MUHUMU3UPAT TexHuTe
HebnaronpuaTHK nocnegunum. MNpouechT e TepatmeeH. TolM 3anouBa C MOSHTUOULMPaHE Ha Bb3MOXHUTE
PUCKOBE, NpeMMHaBa Npes aHanm3 Ha PUCKOBETE U MiaHWpaHe Ha yrpaBlieHNeTo 1M, Clief KOeTO 3arnoysa
npoLec Ha HabnoaeHWe 1 peryisapHo BpbllaHe KbM MpoLeca Ha aHanus,
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B CI'X e n3rpageHa cTpoHa cucTeMa 3a ynpaBieHMeTo Ha pUCKOBETE.
YnpasneHueTo Ha puckoeeTe B CIX BKJtouBa:

° MoeHTudumumpaHe Ha puckoBeTe - ToBa e MPOABbIIXUTENEH Mpolec, B KOMTO ce OTKpuBeaT
noTeHuManHuTe 3arfaxv. 3a Aa 6boaT MOSHTUOULMPEHM OYaKBaHWTE W MPEOBMOMMMTE PUCKOBE, ce
npunaraT pPasfMyHM MeTOOAM: BbMPOCHMUM (aHKeTHU KapTu), MHTepBIOTa, brainstorming, aHanus Ha
LAOKYMEHTMU, CMIMCBK C 04aKBaHW 1 npeasuanmu puckose (checklist analysis), cbananeH Ha 6a3a Ha NpeauieH
onuT
° KayecTBeH M KonMyecTBeH aHanms Ha pucka - Cned KaTo Bb3MOXHUTE puUcKoBe ObaaT
noeHTMdULMpaHm e HeobXOAMMO Aa Ce U3BbPLUAT Ka4yeCTBEH M KOJIMYECTBEH aHann3 Ha BCEeKM OT TaAX.
OueHsABaT ce BepoOATHOCTTa 3a cbHbABaHe M Bb3AESUCTBMETO Ypes npededUHMpaHM CKanu, Hampumep
BepoaTHOCT: MHOTO Maska, Mafika, cpefiHa, rofiiMa WM MHOro ronama; BbsgencTBue: kaTacTpodasHo,
KPUTUYHO, AOMYCTMMO, HE3HAYMTESTHO.
C paHHUTe ce m3roTea Tabnuua Ha pucka. B Hea puckoBeTe ce nmodpexaaTt Mo KaTeropuu, HaHacaT ce
TAXHaTa BEPOATHOCT 3a CObAIBaHE M Bb3AENCTBMETO MM, KaKTO U MPUMEpPEH CLeHapuu, KOMTO Ce M3MbJiHABa
B Clyyal, Ye pucka ce nosasu. [ofly4eHUaT CMUChK ce copTUpa Mo Bb3AencTBUe U BeposaTHocT. Onpeaens
ce mpar, pUCKOBeTe Hag KOWTO UWe 6baaT ynpasnaBaHW. TabnuvuaTa C PUCKOBE Ce mpepasrnexia u
npeoLeHaBa perynapHo, Tbi KaTO MMa Bb3MOXHOCT PUCKOBE fa OTMafHaT, Aa ce 4o06aBaT HOBW UK Aa ce
NPOMEHAT TEXHUTE OLLEHKM.
° MnaHWpaHe Ha AeNCTBMA 3a NPEOAOABaHE Ha pUCKa
CrepfBalllaTa CTblKa B yNpaBleHWeTO Ha pUcKa € NMnaHMpaHeTo. ToBa e npoleca Ha AOKYMeHTUpaHe Ha
MEpPKUTE, KOMTO LLLEe Ce MPUIOXKaT NMPW YNpaBieHMeTo Ha BCeKU OT MASHTUDULMPaAHMTE KITIOUOBUTE PUCKOBE.
WM3nonseat ce 3 cTpaTernu 3a ynpasneHue:

- um3barBaHe Ha pUcka - CTpaTerunsa, Npm KOATO Ce HaMasigBa BEPOATHOCTTa OT c6bABaHe Ha pMUCKa;

- MUHUMU3MpaHe Ha edekTa npu cbbABaHe Ha puUCKa - CTpaTerus, NMpu KoATO ce HaManasaT

nocnencTBmATa OT CObABAHETO Ha PUCKa;
- NNaHoBe 3a M3BbHPEOHW AENCTBUA — CTpaTerus, npu KOATO opraHM3auuaTa NpuveMa pucka M e
roTOBa [la Ce CMpaBu C HEro, ako ToW ce cbbaHe;

B pesyntaTt oT niaHMpaHeToO Ha PUCKa ce Cb3faBa [1naH 3a CMek4yaBaHe, HabodeH e U yrpaBieHue Ha
puckoeTe (Risk Mitigation Monitoring and Management Plan). Ton Moxe Aa 6bae oTAeNeH AOKYMEHT niu
Habop 0T MHPOPMALMOHHM KapTH 3a BCEKM OTLESIEH PUCK, KOMTO [la Ce CbXpaHaBaT M ynpaenasaT B 6asza oT
LaHHW.

° CrnepeHe 1 KOHTPOMIMpPaHe Ha pyrcka - ToBa e nocnefHaTa AenHOCT OT yrpaBieHMeTO Ha PUCKOBETE.
To3n npouec MMa HAKONKO OCHOBHM 3a4auu:

O [anNOTBbPAM CJIyYBaHETO Ha AafeH pUcCK

O [arapaHTupa, Ye 4eMHOCTUTE NO NPeaoTBPaTABaHE UM CMpaBsAHe C PUCKOBETE Ce M3MbiHABaT

O [ayCTaHOBM CObABaAHETO Ha KOW PUCK € MPUYMHUIIO CbOTBETHUTE NPpobnemMu

O [a[AOKYyMeHTWpa MHPOPMaLMe, KOSTO la Ce M3MON3Ba Npu crnesall aHanus Ha pucka

BnusaHue Ha nsknouuTenHun pakropu

MHbopMaLmnaTa B HaCTOALIMS OTYET HE € MOBJIMAHA OT HaJlIMUYMETO Ha U3KITKOUYUTENHU GaKTopU.
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OBOBLUEHA UH®OPMALINA, OTHACHALUA CE 4O CTENEHTA, B KOATO APYXECTBOTO
3ABUCHU OT NATEHTU MU NTNULUEH3UWN, UHOYCTPUAJNTHWN, T PTOBCKU NI PUHAHCOBU
JOroBoPU NN OT HOBMU NPOUN3BOACTBEHU NPOLIECHU

OpyxectBoTo ,Cupma I'pyn XonamHr” AL no cbliMHaTa Ha CBOSITa I@MHOCT He € 3aBMCUMMO OT NaTeHTU UK
JULUEH3UW, MHAYCTPUANHKW, TbProBCKM MM GUHAHCOBM OOrOBOPW, KAKTO M OT HOBM MPOM3BOACTBEHM
npolecu.

3a paboTHWTE MeCcTa Ha BCUYKM CAYXUTENM B [ pyXKeCcTBOTO, TO pasnosiara CbC CbOTBETHUTE JINLIEH3N 33
OnepauMOHHU CUCTEMU U MPUNOXEH CODTyep 3a MepCOoHanHWM KOMMIOTPU U CbPBbPU, HEOBXOAMMM 3a
obuyalHug paboTeH npoLec.

MHOOPMALMNA, OTHACALLA CE AO 3HAYUTEJIHU ®AKTOPHU, BKIIIOUYUTEJIHO
HEOBMYAUHU WU PEOKW CbBUTUA WU HOBU PA3BUTUSA, KOUTO 3ACATAT
CBLUECTBEHO NMPUXOAUTE OT AEMHOCTTA HA IPY)KECTBOTO

HaMa 3HaumTenHn GakTopw, BKIIKOUMTENHO HEOBUYAMHU MU PEAKU CbOUTUA MM HOBW PasBUTUSA, KOUTO
3acqAraT CbLLECTBEHO NPUXOAMTE OT AeNHOCTTa Ha [py>KeCTBOTO 1 6bAeLLNTE UHBECTULLUM.

3HAYUTENHWN NPOMEHU B HETHUTE MNPOAAXBU WU NPUXOAWU, OMNOBECTEHU B
CHETOBOAHUTE OTHETHU

Mpes pasrnexgaHusa nepuop ce HabnodasaT 3HaYUTENTHU MPOMEHMU B HETHUTE MPOAaX6M MM NMPUXOAM,
OMOBECTEHUTE B CYETOBOAHUTE OTYETU Ha [pyXeCTBOTO MoApPO6HO onMcaHuM B pasaesn 6 OT HacToALIMS
Hoknap.

MHOOPMALMA, OTHACAWLA CE 4O TNPABUTENCTBEHATA, UWKOHOMMUYECKATA,
DPUCKATTHATA, NAPUYHA NOJIUTUKA U NOJIUTUYECKU KYPC UJTN ®AKTOPU, KOUTO
3HAYUTENHO CA 3ACETHANMUN UJ1TU BUXA MOTI'JTU OA 3ACETHAT 3HAYUTEJTHO, NMPAKO UJTN
KOCBEHO AEMHOCTTA HA AAIPY)KECTBOTO

Mpe3 pasrnexgaHua nepuon He e uMano GakTopu OT MPaBUTENCTBEHW, MKOHOMWYECKW, AaHbYHM,
MOHETapPHWU UMM NOJIUTUYECKM DaKTOPW, KOUTO Ca OKasajlM CbLLECTBEHO BAMAHME BbPXY LEMHOCTTa Ha
LpYXecTBOTO.

OCHOBHUTE GaKTOPU, KOUTO MOTraT Aa NOBAUAAT Ha AEMHOCTTa Ha [lpy>KeCTBOTO U Kak TO ynpasndsa pyUcka,
ca onucanu B ,Puckosu dpakTopmn” OT HAaCTOALLMSA AOKYMEHT.

OCHOBHU CbBUTUA N BU3HEC HOBUHU NPE3 2025T.

CneaHuTe CbbUTMUA OT ChLLECTBEHO 3HaYeHWe B rpynaTa ca cTaHanu 0 Kpas Ha 2025 1.

17.12.2025
OnogecTaBaHe Ha 06paTHO M3kynyBaHe Ha 25.000 akumu ot Cupma Mpyn Xonamur AL

27.11.2025
LiseTaH Anekcres, U3mbiHWTeneH anpektop u Mopaar Heaes, duHaHcoB anpekTop 6axa b8 paHkbypT,
KbOeTo nNpucbcTBaxa Ha Eigenkapitalforum 2025, opranumanpan ot Deutsche Bérse.

27.11.2025
My6rnvkyBaHe Ha MeXOWHHWTE KOHCOMMaupaHW otyetu Ha Cupma pyn XonauHr AL 3a nepwuopa
3aBbpluBall Ha 30.09.2025 v nposexaaHe Ha yebuHap 3a NpeacTaBaHe Ha pesynTaTuTe.
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25.11.2025
MokaHa 3a yebuHap 3a NpeAcTaBAHEe Ha MEXAMHHUTE KOHCoNuanpaHu otyetu Ha Cupma Mpyn XonguHr AL
kbM 30.09.2025.

21.11.2025
Cupma Npyn XonauHr AL ot6ensssa 10 rogMHu oT Ny6rmMYHOCTTa Ha ApY>KeCTBOTO.

18.11.2025
OnoBecTaBaHe Ha 06paTHO M3KynyBaHe Ha 31.606 akumm oT CupmMa Ipyn Xonaunur AL

07.11.2025
WHTepsio ¢ Ma3nbnHuTenHus aupektop Ha Sirma FZE KOnuaH MacnaHkoB 3a niaHoBeTe 3a Npofdax6m Ha
Cuvpma B OAE.

07.11.2025
OnosecTaBaHe Ha ysegomneHue oT KOH kM BAFIN n ESMA 3a HamepeHueTo Ha Cupma Mpyn XongunHr AL
3a ABOMHO NncTBaHe B bonrapua v Fepmarus.

31.10.2025
MopasaHe 1 onoBecTaBaHe Ha 3aasneHune oT CupMa pyn XonguHr ALl 3a npemecTtsaHe Ha SGH Ha cermMeHT
Eurobridge Ha BOB.

29.10.2025
My6nunkKyBaHe Ha MEXOMHHUTE MHAMBUMAYaNHW oT4eTn Ha Cupma Mpyn XonguHr AL 3a nepuoda 3aBbpLUBalLl
Ha 30.09.2025.

22.10.2025
OnoBecTaBaHe Ha perucTpauus Ha AblepHO akLMOHepHO ApyxxecTBo Sirma FZE Ha Cupwma I'pyn XonauHr
AL B dy6an.

17.10.2025
OnoBecTaBaHe Ha onobpeHue Ha NpocnekT 3a ABOMHOTO ncTeaHe Ha PpaHkdypTckata doHaoBa 6opca
Ha Cupma pyn Xonauur AL ot KOH.

14.10.2025
OnoBecTaBaHe Ha 06paTHO M3KynyBaHe Ha 15 000 akuun ot Cupma MNpyn XongmHr AL

18.09.2025

B 6usHeca e OT CbLLECTBEHO 3HauyeHue Aa ObAeM MPOaKTMBHU WM [a MHBECcTUpaMe CTPaTermuyecku B
6boeweTto Ha Al. ToBa 6elle egHO OT KJIKOYOBWUTE nocnaHWd, crnogeneHn ot LlsetaH Anekcwues,
n3nNbnHUTENeH ampektop Ha CupMa, Mo BpeMe Ha MHTepBloTO My 3a Business Start mo Bloomberg TV
Bulgaria. AnckycuaTa ce pokycmupa Bbpxy nosmunaTa Ha EBpona B HagnpeBapaTa 3a IM4epcTso B obnacTtTa
Ha M3KYCTBEHMA MHTENEKT, e4Ha roamnHa Cnes BAuaTenHua goknag Ha Mapwuo Lparu.

15.09.2025
Myck Ha 6eTa Bepcus Ha Sirma Enterprise Al - HoBa M nnatdopma, koaTo obeanHaBa KUOGEPCUTYPHOCT C

MHOBaUMK

12.09.2025
OnoBecTaBaHe Ha BHacsaHe Ha [pocnekT 3a ABOMHO NMcTBaHe 3a onobpeHune oT KOH
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11.09.2025
Cwupma, npeacTasnasaHa ot KOnunaH MacnaHkos 1 MepaunxaH MicMannos, ydacTsa B Digital Transformation
Summit B ly6an.

10.09.2025
ExknnbT Ha CupMa cneunanmnsmpatH B, Tbprosms Ha ApebHo”, npeacTasnasaH oT boromun Mnues, LisetenunHa
XpucTosa 1 Esreqmn Pywes, B3e yuyacTtue B Retail Connect B Ctokxonm.

04.09.2025
OpobpeHue Ha NpocnekT 3a ABorHo nncteaHe oT CL, Ha CI'X

28.08.2025
OnoBecTaBaHe Ha MOKyMKa Ha akLMK OT TACHO CBbp3aHo Nuue ¢ YneH Ha C[ Ha CI'X

27.08.2025
OnosecTaBaHe Ha 06paTHO M3KyNyBaHe Ha akumm oT Cupma Mpyn XonaunHr AL

27.08.2025
MybnunkyBaHe Ha MeXXAMHHUTE KoHconuanparu otyeTy Ha CIM'X kbm 30.06.2025.

26.08.2025
MoHuka WnvesBa e HasHadyeHa 3a CTaplM BULEMPE3MAEHT, KOMTO We PbKOBOAM MHOBaLWMWUTE BbB
BepTMKanaTa ,TpaHCnopT 1 norucTmka”

26.08.2025
MybnukyBaHe Ha MokaHa 3a yebuHap 3a MpeAcTaBsaHe Ha KOHCONMAMPaHWTEe pes3ynaTaTu OT MbpPBOTO
nonyrogme Ha 2025

08.08.2025
OnosecTaBaHe Ha 06paTHO M3KyNyBaHe Ha akuuu oT Cupma Mpyn XonanHr AL

01.08.2025

LiBetaH Anekcues, ManbnHuteneH anpektop Ha Cupma pyn XonpguHr AL, 8 uHTepsio 3a Digitalk 101
06ChAM KOPNopaTUBHaTa BMU3NA, MHOBATUBHMA NMOTEHUMAN W CTpaTeruaTa Ha KOMMnaHuaTa 3a NoAdbpxKaHe
Ha MeXXAyHapOLHMA pacTexX, KaKTO M MPOMEHUTE B OPraHM3aLMOHHOTO pa3BuTme Ha Cupma.

28.07.2025
Hapko BocaHuMy e HasHayeH 3a CTapliM BULEMNPE3UOEHT, KOWTO Lle PbKOBOAM WHOBALMWUTE BbB
BepTuKanaTta ,[TbTyBaHWa U XOTeNMepcTBOTO" .

28.07.2025
My6nukyBaHe Ha MeXXAMHHUTE nHAMBMAYanHKM oTdeTn Ha CIMX kbM 30.06.2025.

27.06.2025
OnoBecTaBaHe Ha 06paTHO M3KyNyBaHe Ha akumm oT Cupma Mpyn Xonaunur AL

27.06.2025
B nocnegHwsa enuson Ha noakacTa Ha ZonedTech ,TEXHuuecku nornepHato”, AnekcaHaobp CTtaHes,

ByLenpe3sngeHT ,,CDI/IHaHCOBM yCJ'IyFM” B CMpMa, criogend CeBOdATa rfiejHa TOYKa 3a POoJidTa Ha U3KYCTBEHUA
WMHTENeKT B BaHKOBMS CEKTOP! WWYyMBT OKOJTO Hero, pealJilHoCTTa n 6'b£|,el.l.l,eTO.
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23.06.2025
MybnukyBaHe Ha YcnoBus 3a nannataHe Ha amemnaeHT oT Cupma Mpyn XonaunHr AL

18.06.2025

Ha tasrogmwHaTa koHpepeHuns #Techof Tomorrow, opraHmnsmpara ot Investor Media Pro, Momunn 3apes,
rnaseH avpekTop ,Passutne” 8 CupMa, roBopu BbB BTOPU NaHes, 06ChXaamkmn BIUAHUETO Ha U3KYCTBEHMS
WMHTENeKT Bbpxy dMHaHCOBaTa MHAYCTPMS.

11.06.2025

KomucuaTa 3a dMHaHCOB Haa30p M HauMoHamHUAT KOMUTET MO KOPMOPaTMBHO yrpaBfeHue 6axa AoMakUHU
Ha cCbBMeCTHa KoHbepeHuua B xoTen Hyatt Regency -, KopnopatnsHu npuHumnnu Ha ONCP -

HaW-006pPW NPakKTUKK 3a ycTonums pacTex”. CTaHncrnas TaHywes, AMPEKTOp ,Bpb3kn ¢ MHBECTUTOPUTE M
ycTonumeocT” B C1pMa, yyacTsa B naHen, MOCBEeTEH Ha npunaraHeTo Ha [upekTuBaTa 3a KopropaTUBHO
oTuYMTaHe Ha ycTtonumsocTTa. Crpma belle OTKpOeHa KaTo eHa OT MbPBMUTE KOMMaHMK, KOUTO OBPOBOSHO
pa3kpuxa #ESG nHpopmauma upes CBOA AOKNAL 38 YCTOMUYMBOCT.

10.06.2025
OnosecTaBaHe Ha 06paTHO M3KyNyBaHe Ha akuun oT Cupma Mpyn XonanHr AL

09.06.2025
MepauxaH McMannos, BuuenpesmaeHT Ha Fintech npunoxerusa v peluerus, 6elle NpeacTaBeH B CnvcaHue
~MeHunpxbp” cbe cTaTnaTta e, PrHaHCcoOBa aBTOHOMHOCT 3a EBpona: CtpaTernyecka HeobxoammocT”,

05.06.2025
CwupMa e NpusHaTa 3a TexHonornyeH smsmnoHep ot Clico

04.06.2025
My6nukyBaHe Ha [MpOTOKOM OT PEeAOBHO rOAMLIHO 06LO cbbpaHWe Ha akuuMoHepuTe Ha Cupma [pyn
Xonguur A v YBenoomnernue 3a oMBUOEHT

03.06.2025
MpoBexaaHe Ha pefdoBHO roAMLLIHO 0610 CbbpaHMe Ha akunoHepuTe Ha Cupma Mpyn XonguHr AL

02.06.2025
OnoeecTaBaHe Ha 06paTHO M3KyNyBaHe Ha akuuu oT Cupma Mpyn XonanHr AL

30.05.2025
OnoeecTaBaHe Ha 06paTHO M3KyMNyBaHe Ha akumu oT Cupma pyn Xonamnur AL

28.05.2025
My6nukyBaHe Ha 3anuc oT yebuHap Ha Cupma pyn Xonaumur AL 3a npenctaBAHe Ha pesyntatute oOT
MbpPBOTO TPUMeceume Ha 2025 .

27.05.2025
YebuHap Ha Cupma Mpyn XonguHr AL 3a npedcTtaBaHe Ha pesynTaTnTe OT MbpPBOTO TpMMeceuume Ha 2025 1.

27.05.2025
OnoBecTaBaHe Ha MeXAWHHWUTE KOHconMampaHu oTuyeTn Ha Cupma [pyn XonguHr ALl 3a nepuopga
3aBbpluBaly Ha 31.03.2025r.

23.05.2025
My6rnmkyBaHe Ha NokaHa 3a yebuHap 3a NpeaAcTaBAHe Ha pe3ysiTaTuTe OT MbPBOTO TpuMeceuune Ha 2025 .

22.05.2025

Hawwuat konera MeenuH MNbpBaHoB ce kaun Ha cueHaTta Ha GITEX Global Europe, npucbenmHsasaikum ce KbM
NMpOBOKMpaLlla pasMUCBSl cecus, ModepupaHa oT Teogop AHToHWo [eoprues, Ha TeMma: ,OT M3KYCTBEH
WMHTENEKT 0O Bb3BPbLLAEMOCT Ha MHBeCTUUMUTE: N3KYCTBEHUAT MHTENEKT MULle KOO, HO KOW NMoaAbpKa
©u3Heca BU B ronaMm Malab?”
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16.05.2025
OnoBecTaBaHe Ha fobaBAHe Ha To4Ka B AHeBHMA pef Ha HacpoyeHoTo OCA Ha Cupma Mpyn XonguHr AL
Ha 03.06.2025

07.05.2025
OnoBecTaBaHe Ha pelweHue Ha C Ha Cupma 'pyn Xonauur AL 3a oBoHo nucTBaHe Ha PpaHkdypTckaTa
doHposa 6opca.

02.05.2025
My6nukysaHe Ha maTepuanu 3a OCA Ha Cupma Mpyn XonguHr AID Ha 03.06.2025 .

30.04.2025
OnoBecTABaHe Ha MeXIWHHWTE WHAMBUAyanHW oTyeTn Ha Cwupma [pyn XonouHr AL 3a nepwuopa
3aBbpwBal Ha 31.03.2025 .

29.04.2025
Cwvpma B3e yyacTtume B Investor Day opraHunsmpaH o1 OB

29.04.2025
OnosecTaBaHe Ha OAUTUMPAHUTE KOHCONMANPaHK oT4yeTK 3a 2024 1. Ha Cupma Mpyn XonguHr AL

23.04.2025
OTnpasHyBaHe Ha 33 roauMLIHKHa OT OCHOBaBaHeTo Ha CupMa

16.04.2025
My6nukysaHe Ha MNokaHa 3a 0610 cbbpaHue Ha akuMoHepuTe Ha Cupma Mpyn Xonaunur AL

09.04.2025
OnosecTaBaHe Ha Npogax6ba Ha 400.000 cobectBeHn akumm oT Cupma [pyn Xonaunur AL

08.04.2025
MpoBexaaHe Ha M3BbHPEeOHO 06O CbbpaHMe Ha akMoHepuTe Ha CupMa Mpyn Xonaundr AL v ny6nmnkysaHe

Ha [MpoTokona oOT CbLLOTO.

27.03.2025
OnoBecTaBaHe Ha OAUTUPaHN MHAMBMAYANHU GUHaHCOBM oTYeTU Ha CupmMa Mpyn XonavHr AL 3a 2024 .

27.03.2025
Cwupwma Mpyn XonauvHr ALl cTaBa oTopusnpaH npeactasuTen Ha Apple 3a KOpNopaTUBHM KITMEHTU.

01.03.2025
OnoBsecTaBaHe Ha MEXAMHHM KOHCONMANPaHu duHaHcosm oTyeTn Ha Cupma [pyn Xonauur AL 3a nepuoaa,
KOWTO 3aBbpLuBa Ha 31.03.2024

28.02.2025
My6nunkysaHe Ha [1okaHa 3a NpoBexaaHe Ha n3BbHpeaHo O6LWo cbbpaHue Ha akunoHepuTe Ha Cupma Mpyn
XonguHr Al Ha 08.04.2025

24.02.2025
Cwpma Npyn Xongunr Al ctaBa MHOBaTMBEH MapTHbOP Ha IBM 3a Watsonx npunoxeHus.

17.02.2025
NuTtepsto ¢ VP Boromun Mnues 3a pa3sntneTto Ha one-stop-shop, Ypes nanonssaHe Ha U,

12.02.2025
CMpMa 4 BOpl/IKa 3anodBaT NapTHbOPCTBO 3a AUrnTanmndalnd Ha JaHHUTE 3a Ha3Ha4vYeHUATa.
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07.02.2025
CGO Momuun 3apes gage vHTepsto 3a Bloomberg ¢ pekanutynauua 3a genHocTtra npes 2024 r.

30.01.2025
OnosecTsBaHe Ha MEXXAMHHM MHAMBUAYaNHW oTHeTn Ha Cupma ['pyn XonauHr 3a neproda npukioyvsall Ha
31.12.2024 .

16.01.2025
OnoBecTaBaHe Ha NpuoobreaHe Ha o6ocobeHa yacT oT npeanpuatue Jyo Codr.

10.01.2025
My6nukyeaHe Ha [MpoTokon oT n3BbHpeaHo O6LWo cbbpaHue Ha akunoHepuTe Ha Cupma Npyn XonauHr AL

10.01.2025

MpoBexxaaHe Ha n3BbHpeaHo O6Wo cbbpaHue Ha akumoHepuTe Ha CupMa Ipyn XonamHr AL
03.01.2025

OnosecTaBaHe Ha Npogax6a Ha 10 400 akumm oT Asop [IxoHeB - uneH Ha CbBeTa Ha AMPEKTOPUTE Ha
Cwupwma Mpyn XonguHr AL

OCHOBHA IKOPUOANYECKA UHPOPMALUA NMPE3 2025T.

- O6paTHO M3KynyBaHe Ha aKLMU OT APYKEeCTBOTO

Ha nposeneHoto Ha 08.04.2025 r. N3ebHpeaHo O6uwo cbbpaHune Ha akuuoHepuTe Ha ,Cupma [pyn
Xonouur” ALL 6e NpueTo pelleHne Apy>KeCcTBOTO fla U3KYNM 06paTHO COBCTBEHM akLMM.

CbBeTbT Ha AMpekTopuUTe TpabBa Aa OCbLLECTBU U3KYMYBaHETO NpW CleaHUTe YCNoBUA:

MakcnMasHUAT Bpon akLMK Nogaexalin Ha o6paTHo nskynyesaHe e 5300 000 6pos.

MuHumanHa ueHa 0,85 neBa 3a akuua 1 MakcUMarHa LeHa 4 nesa 3a akuua. MakcuManHa oblua LeHa 3a
obpaTHO U3KynyBaHe Ha akuuu-He nosede oT 21 200 000 (aBageceT M eavH MUIMOHA M ABECTa XUNaam )
nesa. [Mpn npoMaHa Ha oduumanHaTta BanyTa B Penybnuka Benrapus LeHaTa Ha akumMa e ce U3YncnsBsa B
onpefenieHata cbobpasHO MPUIOXMMOTO 3aKOHOZATENICTBO HOBa oduuManHa BajyTa KaTo ce rnpwunara
HOPMaTUBHO NPeABUASHUAT OBMEHEH KypC.

CpokbT 32 U3kynyBaHe e o0 31.12.2028 r.

HaunH Ha 06paTHO M3KyMNyBaHe - Ype3 MHBECTULMOHEH nocpenHUK. O6LWOTO ChbbpaHne Ha akuuMoHepuTe
yrnbiHoMolasa CbBeTa Ha AMPEKTOPUTE Aa M3BBPLUM BCUUYKM HEOBXOAMMMU MPaBHU U GaKTUYECKN LeNCTBUSA
3a OCblUECTBABaHe Ha 0OPaTHOTO U3KYyMyBaHe.

Ha 29.05.2025r. ,Cupma Mpyn XonamHr” AL uskynu obpatHo 9 500 cBoM akuMK Ha cpefiHa LieHa oT 1,4168
NB. 3a akuua Ha obula cTomHocT oT 13 460 nB. Akummute npepactasnasat 0,016% oT kanuTtana Ha
ApyxecTsoTo. lNokynkaTa 6e nsBbplieHa Ha bbnrapcka ¢doHaosa 6opca - Codua AL

Ha 30.05.2025r.,,Cupma Npyn Xonamur’ AL nskynu o6patHo 72 500 cBOM akumm Ha cpenHa LeHa o1 1,4456
JB. 3@ akuuda Ha obua crtomHocT oT 104 809,94 nB. Akumute npeactasngsat 0,12% oT kanuTana Ha
apyxecteoTo. [NokynkaTa 6e n3BbplueHa Ha bvnrapcka poHaosa 6opca - Codua AL

Ha 09.06.2025r.,,Cupma Mpyn Xonamur” A nskynm obpaTtHo 40 000 cBoM akumm Ha cpedHa LeHa o7 1,4916
J1B. 33 akuma Ha obLwa cTomHocT oT 59 665 nB. AkummTe npeactasaasaT 0,07% oT kanuTana Ha Apy»XeCTBOTO.
MokynkaTa 6e M3BbpleHa Ha bbnrapcka doHgosa 6opca - Codua AL,

Ha 24.06.2025 r.,,Cupma INpyn Xongunur” AL nskynum obpatHo 19 958 cBOM akuuMK Ha cpegHa ueHa o1 1,405

/B. 3@ akumg Ha obua ctomHocT oT 28 040,78 nB.. Akunnte npeactasnasaTt 0,03% oT kanuTana Ha
apyxectsoTo. [NokynkaTa 6e nsBbplueHa Ha brnrapcka poHgosa 6opca - Codua AL
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Ha 07.08.2025r.,Cupma I'pyn XonamHr” AL nzkynum obpatHo 19 709 cBOM akLiMK Ha cpefHa LeHa oT 1,3948
JIB. 3@ akuuma Ha obuwa cTomHocT oT 27 49110 nB. Akuuute npeactasnasat 0,03% oT kanuTana Ha
apyxecTsoTo. [NokynkaTa 6e nsBbpluieHa Ha bvarapcka poHaosa 6opca - Coodus AL

Ha 26.08.2025 . ,Cupma 'pyn Xonamnr” AL nakynu obpatHo 56 060 cBou akumm Ha cpefHa LeHa ot 1,40
J1B. 3@ aKLMA Ha oblla cTonmHocT oT 78 473 nB. Akunnte npeacTtaenasat 0,09% oT kanuTana Ha Apy>KeCcTBOTO.
MokyrnkaTa 6e M3BbplleHa Ha bbnrapcka doHoosa 6opca - Codua AL

Ha13.10.2025 r.,,Cupma Mpyn Xonamur” AL nskynm o6paTtHo 15 000 cBowm akumMu Ha cpeaHa LeHa oT 1,38 .
3a akuma Ha obuwa ctonHocT o1 20 700 nB. AkummTe npeactasnasat 0,025% oT kanuTana Ha ApyXecTBOTO.
MokyrnkaTa 6e M3BbpleHa Ha bbnrapcka ¢oHoosa 6opca - Codua AL

Ha 17.11.2025 r. ,Cuvpma Mpyn XonauHr” AL nakynu obpatHo 31 606 cBOM akuum Ha cpefiHa ueHa oT 1,67 nB.
3a akuma Ha obua ctorHocT oT 52 782,02 nB. AkummnTe npegctasnasat 0,05% oT kanuTana Ha APY»XeCTBOTO.
MokyrnkaTa 6e M3BbpleHa Ha bbnrapcka doHoosa 6opca - Codua AL

Ha16.12.2025 r.,,Cupma Mpyn Xonaunur” AL nskynm o6paTtHo 25 000 cBom akumu Ha cpeaHa LeHa oT 1,73 nB.
3a akuma Ha obula cTomHocT oT 43 250 nB. AkummnTe npeacTasnsasaT 0,04% oT kKanuTana Ha 4pYXXeCTBOTO.
MokyrnkaTa 6e M3BbplleHa Ha bbnrapcka doHoosa 6opca - Codua AL

- Mpopax6a Ha cO6CTBEHM aKLUU OT APYKECTBOTO

Ha 09.04.2025 ., B M3nbiiHeHWe Ha 60HycHaTa cu nonnTuka, ,CupmMa Mpyn Xonamur” AL npopane 400 000
CBOM aKuuMM Ha cpedHa ueHa oT 1,00 nB. 3a akuma Ha obula cTomHocT oT 400000 nB. Akuunute
npeactasnasaTt 0,67% OT KanuTaNa Ha ApyxecTBOTO. [lpopaxb6ata 6e M3BbplUeHa Ha Heperynupax
n3BbH60pCcoB Nasap (bvnrapua).

- Mokynka Ha MaXkopuTapeH nakeT akuuu oT Kanutana Ha ,,Cupma LLla” An6aHunsa

Ha13.06.2025 . ,CunpMa INpyn XoagmHr” AL Cktoum 4oroBop 3a NMoKynKa Ha akLUmm oT KanuTana Ha ,,CupMa
LLa” An6aHuna cbe cBoeTo AbliepHo ApyxecTso "Cupma pyn Uuk." CALL. O6uwma 6pown Ha akummTte e 550,
a obllaTa UM nNpoaaxHa ctomHocT e 25 xun. nB. (15 xun. waTcku gonapa). B pesyntat Ha coenkaTta ,CupMa
Mpyn XonamHr” AL cTaHa MaxkopuTapeH cobcTBeHUK Ha ,,Crpma La“ Anbanuns ¢ 55% oT kanuTana.

Cpeu.Ly OPYyXeCTBOTO HAMa 3aBeaeHn C'bﬂ,e6Hl/I MCKOBe 3a nepunoaa.

- MpuaobusaHe Ha o6ocobeHa uacT oT npeanpusaTtue ,Jyo Cod1t“ EOO[

Ha15.01.2025r., 6e noanucaH goroeop oT ,,Cupma Mpyn XonamHr” AL 3a npuaobusaHe Ha o6ocobeHa YacT
OT TbProBckoTo npeanpuatme ¢ dupma ,Adyo Codt’ EOO, EMK 130235197, c HanmeHoBaHWe ,CopTyepH#n
pa3paboTkm B obnacTTa Ha akaAeMWMYHOTO MpuW3HaBaHe” KaTo CaMOCTOATesNIHa CbBKYMHOCT OT Mpasa,
3aAbJOKEHNA 1 daKTUYECKM OTHOLLEHMS, Chb3AafeHM NMpPUW OCbLLECTBABaHE Ha LocerallHaTa My TbProBcka
LEeMHOCT CbrlacHO CYeTOBOAHMA GanaHc KbM MOMEHTa Ha MNpexBbpfiIaHeTO Ha obocobeHaTa YacT, cpelly
ueHa ot 287 000 (aBecTa ocemMaeceT u ceaeM xunaau) nesa. MNpuoobreaHeTo We 3acuiiv No3nUMUTE Ha
.Cupma pyn Xongmur” AL npw npepoctassHe Ha WT ycnyru n pelieHWs Ha opraHusauum, KOUMTO ce
3aHMMaBaT C NaTeHTHa 4eMHOCT.

- PasnpepeneHue Ha napuueH aueupaeHT 3a 2024 r.

CwrnacHo pelleHueTto Ha O6U0 akuuMoHepHo cbbpaHue Ha Cupma Mpyn Xonguur AL o1 03.06.2025 r,,
LPYXXeCTBOTO MPUCTbMBA KbM pasfnpeneneHneTo Ha napuyeH AMBUAEHT B pasMep Ha 6pyto 0,02 nB. Ha
akums 3a 2024 r.
Emucusa ISIN: BG1100032140
O6wa cyMa Ha AMBUAEHTA C BKJTIOUEH AaHbK AuBUAEHT: 1159 175,64 ns.
MpaBo Ha NonydYaBaHe Ha AMBUAEHT, CbrlacHO pewerHneTo Ha O6LWwoTo cChbbpaHme Ha akLuMoHepuTe, UMaT
BCMUYKM aKuMOHepn Ha Cupma [pyn Xonguur AL kbMm 17.06.2025 r. (14 gHw cnep npoBexgaHe Ha
cbbpaHmeTo, cbrnacHo un.l15s, an.3 ot 3MMLUK), Taka kKakTo ca BNucaHm B KHurata Ha akuMoHepuTe npu
LleHTpanHua genosunTtap AL
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AKuuu c npaBo Ha aMBUAEHT: 57 958 782 (npucnagHaTtn 1401736 06paTHO U3KYMNEHM akLMK).

Cyma Ha amBuaeHTa 3a egHa akuma: 6pyTo 0,02 nB. 1 HeTo 3a akunoHepu-odusmyeckm nuua 0,019 ne..
BaHkaTa, 4pes KoATO LWe ce usnnawa aMeBuaeHTa e YHukpeamnT bynbank AL

HauanHa gata Ha nznnawaHe Ha puBupeHTta e 11.08.2025 .

KpaiHa pata Ha uznnauwaHe Ha ameupaeHT ¢ 11.02.2026 1. (ecT Mecela cnef HavanHaTta aata).

OaHbum: AbIKMMUTE JaHbLM 38 AMBUAEHT Ha GU3IMYECKM NNLa We ObaT yabpXKaHu 1M BceHecn oT ,,Cupma
Mpyn XonamHr” AL npeasaputesHo;

BaHkoBu kKomucuoHu: ,Cupma pyn XonguHr” AL We moeme BCUMUKM PasHOCKM MO M3MfallaHe Ha
AUBUAEHTUTE;

HauyunH Ha n3nnalaHe:

e AKUMOHepUTe, KOUTO MMaT OTKPUTU CMETKM MNP UHBECTULMOHHM MOCPELHWLM L MOJy4YaT CBOS
AVMBUOEHT 4pe3 TAX, KaTo Crna3BaT TEXHUTE U3NCKBaHWA.

e AKUMOHepUTe, KOMTO He ce o6CnyXBaT OT WMHBECTULMOHEH MOCPEeOAHWK W YMWTO akuuum ce
CbXpaHaBaT No NMYHK cMeTKK B ,,Pernctbp A” npu LieHTpanHua genosntap AL wie nony4daT cBomTe
AVBWOEHTM Upes KIIOHOBaTa MpexXa Ha TbproBckaTta 6aHka ,YHukpeaut bynbank” AL

OueupeHTn B 6poii Hap 5 000 nB.: NMpu nonyvaBaHe Ha AMBUAEHT B 6pol, unsaTo cyma Haaxebpna 5 000 ns,,
faHKaTa U3MCKBa e4HOAHEBHO Npeau3secTme. TakoBa He e HeOBXOAMMO MPK NPEBOA MO CMeTKa.

- Mpopax6a Ha AbwepHo ApyxXecTeo ,Cupma AB” Lliseuns

Ha 08.08.2025 r. ,Cupma pyn XonavHr” AL npopane akuuute CUM OT KanuTajla Ha CBOETO AbLUEepHO
Apyxecteo ,Cupma AB” Leeuna. Obwma 6port Ha akumuTe e 5 000, a oblWaTa UM NpoaaxHa CTOMHOCT e
59 000 wBenckmn KpoHW. B pesynTaT Ha caenkaTa MaopuTapeH cobcTBeHnK Ha 100% oT kanuTana Ha
.CupmMa AB” cTtaHa opyxectso Citadellet Likvidationer AB Sweden.

- BHacaHe u ogobpenue Ha lpocnekr Ha,, Cupma pyn XonanHur” ALl ot KOH

Ha 12.09.2025 r. ,Cupma Npyn XonamHr” AL BHece 3a onobperne B KOH ceoda MpocnekT 3a fonyckaHe Ha
CblLeCTBYyBalUMTE aKkLMM Ha eMuTeHTa AO Tbprosma Ha perynupaH nasap (Regulated Market) Ha
OpaHkdypTckaTa poHaoBa bopca (Boerse Frankfurt).

Ha 16.10.2025 r. KOH opobpu mnpocnekTa 3a AOMyckaHe OO TbproBUd Ha peryavpaH nasap Ha
OpaHkdypTckata doHposa 6opca (Frankfurt Stock Exchange) ¢ enHoBpeMeHHO [onyckaHe Ao
nofcerMeHTa Ha perynmMpanunsa nasap ¢ LOMbIHUTENHM 3aabJKeHua creg fgonyckaHeto (Prime Standard) Ha
O®paHkdypTckaTa doHA0Ba Bopca, KakTo U Ha nasapa Xetra, opraHusnpaH ot OpaHkdypTckaTa poHAOBa
fopca u aonyckaHe A0 cerMeHTa EuroBridge Market Ha BvnrapckaTta doHaoBa 60pca Ha eMUCUATA aKLMK
msgagenu ot ,Cupma pyn XonamHr” ALl B pasmep Ha 59 360 518 neBa, pasnpegeneH B 59 360 518 6pos
OOUKHOBEHMW, MOUMEHHM, 6e3HaNMYHK, CBOOOAHO MPEXBbPJAEMM akUMKW C NpaBoO Ha rnac ¢ HOMMHasHa
CTOMHOCT OT 1 11B. BCAKa efHa, NPeACTaBNABaLlLM LLeNnsa PermcTpuUpaH Kanutan Ha Apy>KecTBOTO.

- YupepsBaHe Ha HOBO AbliepHO ApyXecTBoTo B lybar

Ha 2110.2025 r. ,Cupma pyn XonauHr” AL yupeau HOBO ObluepHO Opyxectso B [yban - Sirma FZE.
KanutanbT Ha HOBOTO ApYy»KecTBo e B pasmep Ha 100 000 gupxama n e 100% cobeTBeHocT Ha ,Cupma Mpyn
Xonounur” AL. Pasnenex Ha 100 6pod akumm ¢ HoMuHanHa ctonHocT 1000 amnpxaMa Bcaka. pyKecTBoTo
HsIMa 3aKOHOBO M3MCKBaHe 3a BHacsHe Ha kKanuTana Ha ,Cupma O3E” 1 cbOoTBETHO KbM Kpas Ha OTYeTHUS
nepuoa Kanutana He e BHeceH. [Mopagu Tasm NpuyMHa CTOMHOCTTa Ha uHBecTMUmaATa B ,,Cupma P3E" e B
pa3mep Ha O nB.

OauTtopcko Bb3HarpaxaeHue npes 2025 r.

OpyxectBoTo ,[paHT TopHTOH OO/, BncaHo noa Homep 032 B Ny6AMUYHMA PErMCTbP Ha OAUTOPCKUTE
ApY>XXecTBa KbM MIHCTUTYTa Ha AUNNIOMUPaHUTE eKCrepT - cyeToBoauTenn B bbnrapug, 6e 13bpaHoTO 3a
OAMTOP Ha CaMOCTOATENHUA M KOHCONMaMpPaHua roanieH duHaHcos otyeT Ha Cupma Mpyn XonguHr AL
CyMaTa Ha OAMTOPCKOTO Bb3HarpaxkaeHue 3a caMocToaTeneH otyeT 3a 2025 1. e B pasmep Ha 54 763,24 ns.

6e3 OOC u 3a koHconuauvpaH otyeT 3a 2025 r. B pasmep Ha 46 157,59 nB. 6e3 AOC. Hactoauoto
OMoOBeCTHABaHe e B U3MbJIHEHWE Ha M3UCKBaHKWATa Ha 4. 30 0T 3aKoHa 3a CYeTOBOLACTBOTO.
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Nudpopmaumsa 3a ckntoueHuTe ronemu caenkm npes 2025 r.

Mpe3 2025 r., Apy>KeCTBOTO CKIIKOUM HAKOKO FONIEMU CAENKU C KITUEHTU, KAKTO U C MOAMIMBIIHUTENN:

Mokynku: Mponax6u:
e Cpenkal3aBGN 6 658 xun. ns. e Cpenkal3aBGN7469xun. ns.
e Cpenka23aBGN 5709 xun. ns. e Cpenka23aBGN 6281 xun. ns.
e Cpenka33aBGN 5509 xun. n.. e Cpenka33aBGN 6213 xun. n..

Te3n coenku He CbAbpXaT onoBecTeHuTe B Touka Coesnku ¢ akumm 3a nepuoga 01.01.2025 . - 31.12.2025 r.

Nudopmaumsa 3a usnonssaHute puHaHCOBU MHCTPYMEHTH npes 2025r.

Mpe3 2025 r. Apy>eCTBOTO He e M3MOoA3BaN0 GUHAHCOBU MHCTPYMEHTHU.

HencTBUA B o6nacTra Ha HayuHO-U3CNeAoBaTesICKaTa U pa3sBoiHa AeMHOCT npes3 2025 .

CrpaTternarta 3a pacTtex W pasutue Ha Cupma [pyn XonguHr AL npeaswkia KOHULEHTpauusa Ha
MHTeNeKTyanHaTa cobCTBEHOCT Ha MpynaTa B XOJAMHIOBOTO APYXKECTBO. Ta3n KOHUEHTpaumMa npegnonara
M CbCpenoToYaBaHe Ha Hay4yHO-U3C/leAoBaTesickaTta U pa3BOWHa AenHocT Ha [pynata B Cupma [pyn
Xonguur A

BeposTHO 6baelLo pa3BUTUE Ha APY)KECTBOTO

[MporHosunTte 3a pa3BuTMe Ha cekTop MHOOPMaLMOHHM U KOMYHMKAUMOHHU TexHonorum npes 2026 r. u
cneaBaulnTe roamHn ca GyHKUMA Ha edeKTUTe, NMPeansBrMKaHu OT NMPOAb/XKaBallMTe BOEHHU AeNCTBUA B
YkpanHa v bnunskua Matok, aencteudata Ha HoBaTa agMuHucTpauuda Ha CALLL n cbcToaHMETO Ha ronemMuTe
€BPOMNenCcKN MKOHOMUKW.

Brnpeku, ue oMPEKTHO BNVaHWE Ha BOMHUTE B YKpanHa n banskuna Na3tok Bbpxy VKT cekTopa He ce ovaksa,
Te e 3aCuIBaT OCTaHaInTe pUCKoBe 3a rnobanHata MKOHOMKKa - UHbMNaUMA, BOATUIIHOCT Ha BallyTHUTE
KypcoBe, 3aTpyAHEeHW CHabAMTENHW Bepury, reonofntnuyecka HecurypHocT. Lo ce oTHaca fo HoBaTa
NoNMUTMKa Ha Mpe3naeHTa TpbMM, Olle e paHo 3a COMAHM U3BOAM B KakBa MOCOKa LWe pednekTnpa Bbpxy
rno6asiHaTa UKOHOMMKa W B YaCTHOCT BbPXY CEKTOPUTE, B KOWUTO onepupa Cupma. B gonbnHeHWe 3a6aBeHud
TEMM Ha YyCBOABaHe Ha CpeACcTBaTa No eBpOonencky NporpamMm 1 3a6aBeHoTO U3MbJIHEHWE Ha HauWoHanHua
nfaH 3a Bb3CTaHOBSABaHe Ce OYakBa Aa ObAaTt CbMbTCTBALLM puckose M npes3 2026 r. MIMa u cepuosHa
HEeACHOTa MO OTHOLIEeHWe Ha CTabuIHOCTTa Ha HOBOWM3OpaHO PedOBHO MpPaBWTENCTBO Ha Bbnrapusa wu
HEeroBWs KanaumnTeT Aa ce Cnpasu C MKOHOMUYECKUTE MPeAM3BUKaTEeNCTBa Cef BM3aHeTo Ha bbvnrapus B
eBpO30OHaTa.

Mpe3 2024 r. NpUKIIOYM MHTErpaLnaTa Ha LWecCT AbluepHM KoMnaHum oT pynaTta 8 ,,CurpmMa Mpyn XonguHr”
AL. Mpe3s 2026 r. oyakBaMe TOBa [a AoBeAe A0 NO-A06pa KOHKYPEHTOCMOCOBHOCT W MasapHOo
no3nUMOHMpPaHe Ha [pynata, KOUTO Aa CnocobCTBaT Cb3AaBaHETO Ha HOBWM GU3HEC Bb3MOXHOCTM,
npefocTaBsAHe Ha KIMEHTUTE Ha MOo-LUMPOKa M pasHoobpasHa ramMa oT yCnyru, npodecuoHaneH pacTex u
pa3BMUTME Ha CIYXUTENUTE HW, ONTUMM3MPaHE Ha aAMWHWUCTPATMBHMUTE MPOLLECH, CbOTBETHO Mo-fobpa
NPOAYKTUBHOCT, KOMYHUKALIMA U CbTPYAHUYECTBO MEXAY CIy>XXUTenmTe n 3geHaTta B [pynaTa.

CvpMa e B HenpekbCHaT NPoLeC Ha ThpCeHe Ha KOMMaHWK, B KOUTO Aa MHBECTMPa, C LieNl yBennJyaBaHe
CTOMHOCTTa Ha akuumuTe Ha [lpyecTBoTO.

Horosopu no un.2406 ot T3 npe3 2025r.

Mpe3 2025 r. Apy>XecTBOTO He e yBeAOMEHO 3a CKITIOYEHM CAESIKM OT YneHoseTe Ha CbBeTa Ha AMpeKTopuTe
WK CBBP3aHM C TaX fvua ¢ LpyXXeCTBOTO, KOUTO M3NKM3aT M3BbH obuuarHaTa My AEMHOCT UM KOUTO
CblLLIECTBEHO Ce OTKJIOHABAT OT Na3apHUTe yCnoBuma.
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6/ PE3YJITATU NO CETMEHTU

PbKOBOACTBOTO OMNpenens onepaTMBHMTE CerMeHTH Ha 6a3aTa Ha OCHOBHUTE MPOAYKTM U YCIYTU, KOUTO
npeanara Qpy»ecTBoTO.

OnepaTuBHUTE CErMEHTU B KOMMNaHuATa ca cnefnuTte: CucteMHa nHTerpaums, Xotenunepcteo, UT ycnyru,
®OuHaHcoBa nHAycTpma n CTpaTernyecko passmine.

O6o6LeHaTa PrHaHCOBa MHOOPMaLIMA 3a TAX 38 OTYETHUSA NMEPUOL € KaKTO cllefBa:

CucrtemHa Xotenuepctso PuHaHcoBa UT Crpaternuecko O6uwo
MHTerpauus MHAYCTpUA  ycnyru pasBuTHUe

2025 XWn. ne. XUN. NB. XWn. ne. XUnN. NB. XWn. ne. XWn. ne.
Mpuxoau Ha cerMeHTa 50 585 10 597 14 525 13117 14 931 103 755
Pa3xopu 3a matepnani u (42 225) 3) (1) (3) (544) (42776)
cebecTOMHOCT Ha NPoAaAEeHN CTOKM
Pa3xoam 3a BbHLWHM yCnyrm (2852) (3653) (2 567) (3050) (2858) (14 980)
Pa3xoawn 3a nepcoHan (1934) (6 235) (10 322) (8 474) (10 237) (37202)
AMOpTM3aLMa Ha HeDPUHAHCOBM aKTMBM (51) (524) (684) (579) (998) (2836)
Opyrn pasxoam (17) (33) (27) (53) (1676) (1806)
OnepatueHa nevan6a/(zary6a) Ha
cerMeHTa 3506 149 924 958 (1382) 4155

CerMeHT "CuUcTeMHa MHTerpaumsa”™ npeasara Ha CBOMTE KIIMEHTU CUCTEMHA MHTerpaLms, obnadHm ycnyrm
W YCIyru CBbP3aHu ¢ Knbep-curypHocTTa. LleneBmnaTt nasap e OCHOBHO 6bJIrapCku GUHAHCOBU MHCTUTY LMK,
3aCcTpaxoBaTesiHM [pYXXeCTBa, OpraHu3auuMm CBbp3aHM CbC 3[4paBeornasBaHeTo, MyNTUHALWMOHAaIHU
LApYyXecTBa c onepalunu B bvnrapus v obp>KaBHW U OOLWMHCKKM aaMUHUCTPALKM.

Mpes3 2025 r. ,Cupma pyn XongmHr” AL ycnewHo 6e cepTuoduLMpaHa No BCUYKKM Heobxoommm ISO
cTaHAapTu. Tesan cepTUdUKaTU Ca BaKHM 3a NO-rofiaMaTa 4acT OT KITMEHTUTE Ha CerMeHTa.

.CucteMHaTa nHTerpauma” e yact ot cermenta UT Yenyrn®, T Yenyrute®, oT cBOA CTpaHa, ce 3anassaT
KaTo Bogelma cermeHT B KT nHAaycTpuATa B cBeTa, C Npoaax6wm ot Hag USD 1,7 TpunmnoHa npes rogunHaTa.
O6aseHnTe mMuTa oT CALL npes anpun 2025 r. n oTBETHUTE MWUTa OT 3aCerHaTMTe AbP)KaBW 3abaBuxa
MPOrHO3MPaHUSA PbCT, YBENTUYMXa PUCKOBETE Npea UHAYCTPUATa M HECUTYPHOCTTa Npe3 roamHaTa.

Ta3n BonaTuiHOCT 6e ocobeHo noadeptaHa B CAL, kbaeto [MpesnaeHTbT nNpeanpue peduua
NPOTUBOPEUMBM MKOHOMUYECKM MepKU. Tasu HecurypHocT ce npexsbpaun o1 CALL v B EBpona, kaTo
AOMbJIHATENIHO Ce 3acuiBalle U OT BoMHaTa B YKpakHa. Pe3yntaTbT OT ToBa 6€ BNOLWEH MKOHOMUYECKHN
KIIMMaT, 3aBULLIEHM PUCKOBE 1 3abaBaHe UK OT/laraHe Ha NPOeKTUTE 3a CUCTEMHa MHTerpaLms.

HesaBMCMMO OT onucaHaTa TpydHa MasapHa KOHIOHKTYpa, NpofdaxbuTe B cermMeHTa HaaxXBbplinxa
nnaHupaHoTo 3a 2025 r. MpuxoonTe Ha cerMeHTa Npes rogHaTta Hagxebprmxa 50 MununoHa nB. CerMeHTbT
ce 3amasBa KaTo Bogell 3a CupMa ¢ nouTun nonosuHata (49%) oT npuxoguTe 3a 2025 r. Ha caMocToATe Ha
ocHoBa. [ocTurHaTaTta nedanta OT CerMeHTa 3a roamnHaTa e B pasMep Ha 3,5 MUIMoHa NB. ¢ Mapx oT 7%.

Mpe3 2025 r. 6axa CKIKOYEHM 3HAUMMM CAENKM, KaTO NnapanesiHo NPOAbIIKM U U3MbAHEHMETO Ha MPOeKTU
3ano4HaTu B kpad Ha 2024 r. ETo no-3HaumMmTe oT caenkm npes 2025r.:

- MPOeKT 3a npopaxba U UMHTErpMpaHe Ha MpPEXOBO 06OpYyLABaHe 3a efHa OT rofieMUTe TeNlekoM
KOMNaHuu B benrapus;

- MpPOEeKT 3a UHTerpmMpaHe Ha obopyaBaHe 3a KNGePCUTYPHOCT B LIeHTPOBeTe 3a faHHW B 4 Abp>KaBW Ha
ronamMa GUHTEX KOMMNaHUs;

- 5 ronemu npoekTa 3a npoaaxba u UHTerpupaHe Ha obopyaABaHe 3a KMBEPCUTYPHOCT B AbpXKaBHaTa
agMuHUCTpauma B Bvnrapus;

- [OCTaBKa Ha HaCTOJTHU KOMTMIOTPK 3a roJiaMa 6'bJ'IFapCKa 6aHKa;

- CK/ltoyeH porosop 3a oduUMasHO MPedcTaBMTENCTBO Ha Apple 3a TexHUTe OU3HEeC KIMEHTW B
Brnrapus;

- CUCTeMHa MHTerpauus 3a cpeaHa no ronemMuHa anbaHcka 6aHka;
- [ocTaBKa Ha 060pyaBaHe 1 CUcTeMHa MHTerpauma 3a H30K.
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BbnrapckuaT nasap ocTaBa AOMUHMPALLY 3a cerMeHT ,,CUcTeMHa nHTerpauma’ ¢ oan ot 94%.
LlenuTte, 3anoxeHu npep cermeHTa ,,CucteMHa nHterpauma” 3a 2025 r. 6axa npemsnbiHeHU.

MasapHWTe NMpeamsBMKaTencTBa Npen cerMeHTa, obauve, ce 3anassaT u npes 2026, OCHOBHO CBbP3aHu C
pa3pasfBallaTa Cce TbProBCka BOWHa. [MonuTuyeckaTa HecurypHocT B Bbnrapua B Hayanoto Ha 2026 .
AOMBIIHUTENHO Mpeanonara CBUTO TbpCeHe M B NyBAMYHUA CeKTOp Ha cTpaHaTa. HesaBucuMo oT ToBa,
eKMMbT Ha CErMeHTa € NOArOTBEH W YBEPEH B M3MbJIHEHMETO Ha FOAMLLHWA MaH 3a cermeHTa npe3 2026 1.

®urHaHcoBK pe3ynTat Ha CerMeHTa:

CucreMHa UHTerpauusa

2025

Xui. NB.

Mpuxoan Ha cerMeHTa 50585
Pa3xoam 3a MaTepurann 1 cebecTOMHOCT Ha MpofaaeHu CTOKM (42 225)
Pa3xoamn 3a BbHLUHM yCayrn (2852)
Pa3xoam 3a nepcoHan (1934)
AMOpTM3aLMA Ha HePUHAHCOBM aKTUBM (51)
Opyrv pasxoam (17)
OnepaTtuBHa neyan6a Ha cerMeHTa 3506

CermeHT “XoTenuepcreo” npeanara VT pelieHns, KOHCYNTaUWUK, CUCTEMHA MHTErpaLLmMa U aHanus Ha
LaHHWTE Ha CBOWMTE KIIMEHTM OT XOTeNinepcKaTta MHOyCTpus. LleneBuTte KNMeHTH Ha cerMeHTa ca
XOTENMEePCKU rpynu, Typ-onepaTopm, TYPUCTUYECKM areHLUN U TEXHONOMMYHM LOCTaBYMLM 33
xoTenmepckaTa MHAyCTpmA.

Mpe3 2025 r. cerMeHTbT reHepupa noytn 10,6 MUAMOHa NB. MPUXOAM, KOeTO e cnag crnpsamo 2024 r.
HamanaBaHeTo e [0 rofiiMa CTeneH NoBAMAHO OT CTPYKTypaTa Ha GUKCUPaHUTE HKM pasxodn. BaxxHo e fa ce
oTbeniexu, ye To3m cnam Ha MPUXOAMTE Ce AbJIXKM r1aBHO Ha BbHLIHKM NasapHM YCNOBUWE, a He Ha npobiemu
C HawuTe onepaunn. OCHOBHUTE GakTOPH, AOMPUHECU 3a TO3M cMaf, Baxa CTpaTerMyeckoTo OTApPbNBaHE
OT KJIOYOBM KNeHTU. [pe3 mbpBaTa nonoBuHa Ha 2025 r. HabntogaBaxMe OTAPDBMNBAHE OT FrOJIEMU KITMEHTH
kaTo WebBeds, Priceline n RateHawk, konTo HaManuxa UM HaMmbAHO MpeKpaTUxa aHraXXUMeHTUTe ch C
NOAV3MbIIHUTENIN KAaTO YacT OT COBCTBEHUTE CU MEPKM 3a HaMasisBaHe Ha Pasxo4mMTe U 3a yrpasJieHue Ha
reonosIMTUYECKUTE PUCKOBE, MOCIeABaHO OT OTMAHAaTa Ha NpoekTa Roomdex, kKaTo YacT oT NpuaobuBaHeTO
Ha KOMMaHWaTa. Te3n pa3BMTMa OBEAOXa A0 3abenexXmnma pasivka B MpUXoOuTe npes roguHata.

Mpe3 roamMHaTa NPUNIOXUXME AEUCTBUA U ce GOKyCMpaxMe BbPXYy CTabWUIM3MPaHeTO Ha CerMeHTa W
3anas3BaHeTo Ha AbJIrocpoYHaTa My CTOMHOCT.

Hakou oT KNo4YoBUTE AENCTBUSA BKIKOYBaXA:

o 3ana3BaHe Ha OCHOBHMUTE HW TaflaHTK U noaavp>XXaHe Ha Bb3MOXHOCTUTE HUM 3a KayYeCTBeHa pa6OTa.

e PaswupsaBaHe Ha HawwuTe YNpaBnaBaHW WHTerpauuvoHHu ycnyrm (MIS), komuTo paboTat Ha
aboHaMeHTHa OCHOBa W Mpodb/XXaBaT a ce pa3pacTeaT cTabuiiHo.

L4 YernBaHe Ha B3aUMOOTHOLWIEHNATa C KITMEHTUTE, KaTO HAKONTKO NMPpOeKTa taxa paswnpeHn n gopu
pa3wnpeHn npes3 BTopaTta NoOJIOBMHaA Ha roamHaTa.

e [loBuwaBaHe Ha BUOMMOCTTa HU Ha naszapa Ypes yyactme B ITB n HITEC cbe cneumanHm wanpose.

e l3aMecTBaHe Ha MO3MLIMOHMPAHETO HU OT MPOCTO JIMHEMHO pa3paboTBaHe Ha codTyep KbM Mo-
MalLlabupyeMmn 1 NPOAYKTOBKU NPeasioxXeHus.

Mpe3 nocnegHUTe ABE TPUMECEUMS Ha roAMHaTa 3anoYHaxMe Aa BUXKLaMe NMpu3HaLm Ha cTabunmampare 1
Bb3CTAHOBABAHE U Ce CbCPEeAOTOUMXME BbPXY Cb3aBaHETO Ha HOBaTa paMka 3a YCJyru, KOSTO BKIOYBa
TeKyLW ycnyrm B komMbuHaumsa ¢ Al nnatdopma m Al yenyrm.

KbM kpas Ha 2025 r. BHefnpuxMe pamkaTa Travel & Hospitality 360 Connect. Ta3n uHuumatmea e M3uano

HaCoO4YeHa KbM E,MBepCMq)MLI,I/IpaHe Ha HawunTte noTounm OT nNpuxoanm W HaMalidBaHe Ha pUCKa OT
KOHUeHTpauund. Hakoun kKn4oBKM A0MbIIHEHWA BKKOYBAT:
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- Integration Hub: MosTapsemMa, 6a3unpaHa Ha SLA nHTerpaunoHHa ycryra (Bbe dasa Ha nnaHupaHe).

- PaswwupeHra ynpaenaema nogapbxka: [Nogapbxka He CaMo Ha HalLMTe MHTErpaLmm, HO M Ha HacnedeH Ko,
pa3paboTeH OT APYIM EKUMN.

- PeweHuns, 6a3npaHn Ha W3KYCTBEH WHTENeKT: 3arnoyHaxMme pa3paboTBaHeTO Ha XOTEJICKM areHT C
M3KYCTBEH MHTesNekT Ha nnatdopmMata Sirma Al, dokycnpanku ce Bbpxy aBTOMaTU3aLMe, MepcoHannsaums
M onepaTMBHa ONTUMM3aLMSA 3a XOTENCKM rpynu (BbB da3a Ha paspaboTsaHe).

O6LLI.aTa uene acenpemMmHe ot YNCTO JiHeeH MoLe 1 Ha NMPpUXoan OT NMPOEeKTU KbM:

- ABOHaMEHTHM yCyru,
- MNopapbXKKa 3a NOBTapALLa ce UHTerpaums,
- MNMpepnoxeHus ¢ nobaBeHa CTOMHOCT, 6asnpaHu Ha N3KYCTBEH UHTENEKT.

Te3n NpPOMeHM e HX MOMOTHaT Aa Cb3faafeM no-MawabupyeM 1 yCTOMYMB MOLES Ha MPUXOAM.
C nornep Hanpeg, Buxgame 2025 r. kaTo roamHa Ha Npexos 1 Npeno3nuMoHnpaHe.
322026 . HaWwwWTe o4YakBaHMS BKIOYBAT:

- CtabunuavpaHe Ha NpUXoauTe M NOCTEMNEHHO Bb3CTaHOBABaHE KbM HMBaTa 0T 2024 1.

- Mo-ronam asn oT NoBTapaLMTe Ce NPUXOAM Ypes HawaTa MIS n uHTerpaumnoHeH LeHTbP.

- 3acuneHo paswunpsasaHe B 3anagHa EBpona n CeBepHa AMepuKka.

- HaBnuzaHe Ha nasapa B bamskusa natok.

- HOBM Bb3MOXHOCTM 3@ KPbCTOCAHM NPOAax6uM 1M AOMBbAHUTENHM NPoAax6bu Ypes HalluuTe NpeanoxeHus,
6a3npaHn Ha U3KYCTBEH UHTESEKT.

Cobc 3acuneHa MHGpacTpyKTypa 3a NpoaaKou 1 No-Wnpoka raMa OT YCNyri, BApBaMe, Ye CerMeHTbT € Mno-
Ao6pe No3nuUMOHMPaH 3a AMBEPCUDULIMPAH M YCTONYMB PacTeX B CpaBHEHWe C onepaumnmnTe Hu npeam 2025
r.

DUHaHCOBK pe3ynTaTh Ha cerMeHTa:

XoTenunepcreo

2025

Xuin. NB.

Mpuxoan Ha cerMeHTa 10 597

Pa3xoau 3a MaTepuranm (3)

Pa3xoam 3a BbHLHUW yCnyrm (3653)

Pa3xoam 3a nepcoHan (6 235)

AMOpTHU3aLMa Ha HeDUHAHCOBM aKTUBM (524)

Opyrn pasxogm (33)

OnepaTtuBHa neyan6a Ha cerMeHTa 149
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CermeHT “MUT ycnyru” e HacoyeH KbM KPOC-MHOYCTPWanHW KoprnopaTuBHu pewenuns - WUT ycnyru
(xopu3oHTanHa creumanmsaums Ha WT ycnyrn B pasfiiMdHM MKOHOMUYECKU CEeKTOPU) U CcobTyepHM
NpPOoAYyKTW.

MT Yenyrute” ce 3anassaT kato Bogewma cermeHT B VKT nHaoycTpmaTta B cBeTa. OuakBaHuATa ca, 4ye
CEerMeHTDbT LWe oTbenexun pbeT oT 5% Ha rnobanHua VT nasap npes 2025 r. v a ycKopW CBOETO pa3BuTue
no 7% npe32026r. . O6aseHnTe Muta o1 CALL, npes anpun 2025 r. v oTBETHUTE MUTa
OT 3acerHaTuTe AbpXKasu Lie 3a6aBAT NPOrHO3MPaHMA PbCT, LLLe YBENIMYaT PUCKOBETE Npes UHAYCTPpUATa 1
LLe YBenMyaT HECUTypHOCTTa Nnpes roguHarTa.

Tasn BonatunHocT 6e ocobeHo nopdepTtaHa B CALL, kboeto [lpe3naeHTbT npeanpue peauua
NPOTUBOPEUYMBU MKOHOMMYECKK Mepki. O4YakBa ce Ta fla Ce 3aMasu U npes CneBalloTo TpUMeceyme, KaTo
Taka ce yBeM4yaBa W pUCKa OT pellecud. Ta3m HecurypHocT ce npexsbpin o7 CALL n B EBpona, kaTo
AOMBJIHWTENIHO Ce 3acuiiBalle U OT BOMHaTa B YKkpanHa. Pe3ynTatbT oT ToBa 6€ BNOWEH MKOHOMUYECKM
KIMMaT, 3aBULLIEHM PUCKOBE 1 3abaBsaHe Ha MpoeKTUTe.

B normbiHeHWe KbM MKOHOMMYeCKaTa HecurypHocT, cermenTa T Ycnyru® e yassrMa 1 KbM BallyTHUSA PUCK,
KOWTO Mpou3Nn3a OT ApaMaTUUHMA Crad Ha Kypca Ha LaTckua gonap npes 2025 r. (6n1m3o 12%) kbM eBpoTO
M OTHOCUTEJIHO BUCOKMTE HUBa Ha Npoaaxou Ha cermeHTa B CALL (18% npe3 roanHara).

MpuxoanTe oT cerMeHTa npe3 2025 r. pocturHaxa 13,1 MunvoHa neea. CerMeHTa e ¢ 65am3o 13% oT
npuXoAMTeE Ha caMocToaTeHa OcHoBa 3a XonguHra npes 2025 r. HapacTBaHeTo Ha MPUXOANTE B CEMMEHTa
MT Yenyrn” e cbnbTCTBaHO C yBeNMYaBaHe Ha TexHWa MapX Ha nedanba oo 8%, KOMTO e Bede BoAeLL B
apyxectsoto. CerMeHTa gonpuHacs ¢ 957 xunaam neea koM nevanbaTa Ha caMOCTOATENHa OCHOBa Ha
XonawHra 3a 2025r.

Mpe3 2025 r. 6axa CKAOYEHM LOTOBOPU C HOBM KIIMEHTU, M MPOLbIXM paboTaTa Mo [OrOBOPU CKIIOYEHM B
MWHanoTo. B Hauanoto Ha 2025 r. 6axa npenoanuvcaHu agorosopu 3a UT obcnyxBaHe C BCUUKK CTapw
KITMEHTW, KaTO M CbOTBETHO paboTaTa Mo TEeXHUTE MPOeKTU Npoab/Kaga. [1pe3 MbpBOTO TpUMeceumne Ha
roonHaTa, CMpMa B3e yyacTue B YeTUPK TOBXHW MpoLeaypw B Obnrapckusa nybamnyeH cekTop, GUHaHCHMpPaHm
no HauMoHaneH nnaH 3a BbacTaHoBsABaHe 1 ycTonumsocT (HIMBY). Tpu oT Tax 6axa cneveneHu.

10% ot npuxoauTe BbB cermeHT VT Ycnyru” nponsnunsat oT AeMHOCTTa Ha noa-cerMeHTa ,Putenn”. MNoa-
CEerMeHTbT e Bofell B npoaaxouTe Ha pelleHns Ha CupMa, KOUTO ca 6asnpaHn Ha U3KYCTBEH MHTENEKT.
VIMeHHO B TbproBuaTa Ha ApebHO, KbAETO Ce reHepmpaT OFPOMHO KOJIMYECTBO LaHHW, W3KYCTBEHMWS
MHTENEKT MOXe Aa CrocobCTBa 3a M3BMYaHE OT TAX Ha MoJiesHa MHbopMaLMd, KOATO Moxe aa 6bae
npakTU4Yeckn U3non3eaHa oT Thproeeua. [loa-cermerTa ,Putenn” npennara KoHcynTauum, cobtyep v
LUrnTanHa TbProBus C W3KYCTBEH WHTeNeKkT, GOKyCcMpaH BbpXy MPOrHO3vpaHe, nepcoHanmMsmMpaHe W
aBTOMaTM3almMsa - MNpPeBpbllanku KIMEHTCKUTE [aHHM B M3MepuM pacTex (KOHBepcus, 3afbpikaHe,
edexTtusHocT). MNoa-septukanata ,Putenn” npepnara Ha cBouTe KAMeHTUM kakto WT ycnyru Taka u
cobcTBEHO-pa3paboTeHn COPTYEPHM MPOAYKTU:

e |loyax e HarpaxaaBaHa nnatdopMa 3a yrpasBfieHMe Ha NPorpamMu 3a JOSTHOCT BbB BCUYKM KaHau
3a TbproBua Ha [ApebHOo, KOATO MOo3BOSABa YHUDUUMPaHa WOEHTUYHOCT Ha KIMEeHTUTE,
aHraxmpaHocT M ePeKTUBHOCT Ha KaMMaHUuTe.

e Salexor e pelleHWe C M3KYCTBEH MHTENEKT B peasiHO BpeMe, KOeTO MOHeTU3Mpa NocellleHnaTa Ha
yebcantoBe un nofobpsasa AUrUTarHUTE NPEASIOXKEHNS Ype3 nepcoHaM3npaHe U MapKeTUHroBa
aBTOMaTK3alus, yrnpaBnaBaHu OT U3KYCTBEH MHTENEeKT.

Mo-3HauMMKUTE OT NPOEKTUTE, MO KOUTO Ce pPaboTw ca:
T Ycnyru B EBpona:
e [logaopbxKa M yCbBbpLIEHCTBaHE Ha MNMaTexHa cucTema 3a gift cards B ckaHouHaBckuTe
Lbp>KaBu
e [loaapbXKKa M YCbBbPLUEHCTBaHE Ha NiaTeXHa CUCTEMa 3a FONSM aHMIMNCKK OnepaTop
e [loanpbixKa M YCbBbPLUEHCTBaHE Ha rofiiMa CMCTeMa 3a CaMoJIeTHU pe3epBaLmm
e HoB goroeop c rongma GuMpMa 3a KIMMaTUYHKU CUCTeMM OT JIMxTeHLWwamH

NT Ycnyru B cerMeHT Tbproeua Ha gpebHo (putemnn):
e [loaapbXka M YyCbBbpLUEHCTBaHe Ha nnaTdopMa 3a JIOANHOCT B HAKOAKO FONEMW Moa Ha
BankaHuTe
o [loaapbKKa M yCbBbPLUEHCTBAHE Ha UHTEIUreHTeH OOT 3a rofiaM e-KOMepC KIUEHT
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T Yecnyru 3a nybnununHng cektop

ApanTupaHe, HadrpaxgaHe WM npoMgaHa Ha CbllecTByBawata MHOOPMaLMOHHa CUcTeMa Ha
HCLIPJII 3a nprBexxgaHeTo 1 B CbOTBETCTBME C U3MCKBaAHMATA M MNJ1aHa 3a BbBEXAaHe Ha eBpO
B bvarapus

MogepHusaumsa Ha uHbopMaumoHHa cucTeMa Ha bbnrapckoto [lateHTHO BepgomcTeo,
M3BbHrapaHLUMOHHa MoaapbXKa N OCUTypsiBaHe Ha HeMpPeKbCBaeMOCT Ha paboTHMA NpoLec U
KnbepcurypHocT

M3BbHrapaHuUMoHHO o6cnyxBaHe Ha Air Traffic License Manager

HaarpaxpgaHe Ha EgwnHHaTa mMHbOpPMauLMOHHa cuCTeMa 3a akafeMWYHO MpusHaBaHe W
pa3paboTka Ha Ny6AMYHO 4OCTbIMHa 6a3a AaHHM (B paMKUTe Ha MexayHapoaHaTta Mpexxa ENIC-
NARIC) 3a o06pa3oBaTesIHO-KBaIMOUKALIMOHHUTE CTEMEeHW 3a BWCLWe ob6pasoBaHUe U
LOKTOPCKM CTeneHu, Npuaobuti B TpeTu cTpaHmu 3a HaumoHaneH LeHTbp 3a MHbopMaums u
LOKyMeHTaLns

Hoe norosop 3a MoaepHM3aLmsa Ha MHGOPMaLMOHHaTa CUCTEMa 3a CbXpaHeHue W 0b6paboTka
Ha AaHHu ¢ AreHumsa no 3aeTocTtTa B bonrapua

CneueneH Tbpr 3a paspaboTBaHe W BHeapsasaHe Ha codTyep 3a 06paboTka Ha pesynTaTuTe oT
aHKeTHW npoyyBaHuna no denHocT 4 ot MHeectnuma CI1.15-H8 ,MogepHusnpaHe Ha AreHuus
no 3aetocTTa”, PUHaHcKMpaHa no HIMBY

CnedesieH Tbpr 3a U3rpaXkaaHe Ha CUCTeMa 3a OLleHKa Ha edbekTUBHOCTTa M ePUKACHOCTTa Ha
npepnaraHute oT AreHuus Mo 3aeTocTTa ycayru, GasvpaHa Ha [daHHUM OT CBbp3aHu
aAMUHNCTPaTMBHK perncTpun’ no JenHocT 3 oT Muesectmuma CI1.15-H8 ,MonepHunsmnpaHe Ha
AreHuua no 3aetocTra”, puHaHcupaHa no HIMBY.

UT Yenyru B CALLL:

obcnyKBaMe cTapu kneHTu Ha Crpma

leorpadckn npopaxbute npes 2025 r. 6axa HacodeHn kbM EBpona n CALL, cbec cunHu npopaxbu Ha

BankaxuTe.

I_Ipes 2026 r. oyakBaMe cuneH PBCT Ha NpuxoaunTe, BOAEH OT I'IO-38£I,'bJ'I6OLIeHOTO BHeApdABaHe Ha U3KYCTBEH
MHTENEKT U PaslunpeHnTe yCiyrm 3a aBToMaTmM3alMa B CblleCTBYBallaTa KITIMEHTCKa 6asa.

Beue HabniopaBaMe NMoOBMLWEHO TbpCeHE Ha MPOrHO3HW aHanmM3u, NepcoHanm3aLmsa U areHTM C U3KyCTBEH
WHTENEKT, KOWUTO palMoHanuanpaTt onepaummnTe, NoaobpasaT KIMEHTCKOTO M3XMBABaHE W ocuUrypsasaT
M3MepKMa Bb3BPbLAEMOCT Ha MHBECTULMUTE.

®UHaHCOBU pe3ynTaTh Ha CerMeHTa:

UT ycnyru

2025

Xuin. NB.

Mpuxoan Ha cerMeHTa 13117

Pa3xoamu 3a MaTepuranm (3)

Pa3xoam 3a BbHLHUW yCnyrm (3050)

Pa3xoau 3a nepcoHan (8 474)

AMOpTHU3aLMa Ha HeDUHAHCOBM aKTUBM (579)

Opyrn pasxogm (53)

OnepaTuBHa neuyan6a Ha CerMeHTa 958
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CerMeHT ,®PurHaHCcOBa MHAYCTpUA” npeanara nogkpena GUHaAHCOBUTE UHCTUTYLMM MO TEXHUA MbT KbM
AUrUTanuM3aumsa U BHeLApsBaHe Ha W3KYCTBEH WHTENIeKT B TexHuTe onepauuu. LlenesBmTe knuneHTW Ha
cerMeHTa ca Mafiku U cpefiHn 6aHKn n duHTex ApyxecTBa. denHocTTa Ha cermeHTa , PuHaHcoBa nHaycTpmus”
e pasfeneHa Ha 5 nogcermerTta - ®uHaHcoBu ycnyry, PuHaHcoBa koHcynTaumsa, Opakbr, TemeHoc n UT
PeweHus.

Mpen cerMeHTa NPOAbIIXKaBaT la CeAAT CEPUO3HN NPean3BUKaTENCTBa!

o OrpaHuyeHa Bb3MOXHOCT 3a MHOEKCUMpPaHe Ha LLeHWUTe Mo CbLLECTBYBaLLM OrOBOPY;

e  TpyOoHOCTM MPU HaMWpPaHe 1 3aflbp>KaHe Ha BUCOKOKBannbULMpaH nepcoHan Ha 6b/irapckus nasap,
Hapen, C BUCOKUTE pasxOoaM 3a TPYA, U YCTOMUMB PBCT Ha Bb3HarpaxaeHusaTta B VT cekTopa;

e 3acuneH LeHOBM HaTUCK U MO-KPaTKM AOTOBOPHM LKW,

e ApanTupaHe Ha Ou3Hec Mofesna U NOAXOAMTE B peann3aumns M Cb3faBaHe Ha PeLleHns C NULLEH3N 3a
KOWTO ce Mallla Ha Mecell W Ha nosnssaTers;

e ApfanTauMa Ha CbLleCTByBallMTe pelleHns B nopTPONMOTO, Taka 4Ye [a OTroBapaAT Ha HOBUTE
perynaTopHu U3NCKBaHWUA U TEHAEHLMM 3a poboTM3aLmMs Ha LMdPpoBuTe npouecn. BHeapaBaHeTo Ha
TEXHOMOMMM 33 U3KYCTBEH MHTENIEKT W MalUMHHO 3HaHUWe We ONTMMM3NPa CPOKOBETE 3a fOCTaBKa Ha
YCJIYTW, HO L& M3UCKBa BPEME 3a peasiv3alig Ha HOBK MPOEKTU.

CupMa Mpyn XonauHr npoab/ikaea fa € GokycupaHa B NpedocTaBaHeTo Ha MT 1 KOHCYNTaHTCKM yCnyrn,
KaTo npe3 roaMHaTa OCBEH aKTWMBHW AEUCTBMA 3a CTabuivanpaHe Ha HAKOJIKO TeKyLIM MPOeKTU
HabnerHaxme Ha npeafaraHeTo Ha MocnefHW BepcuuM Ha 6aHkoBaTa cucTeMum TemeHoc u FlexCube wm
OTBapsaHe Ha BCUYKM CUCTEMU KbM peLleHus, KOUTO AaBaT Bb3MOXHOCT 3a peanusaumd Ha ,Open banking”
API 6a3unpanun ycnyrun. Mpoektnte B nocoka Ha ,OTBOpeH aurntaneH 6musHec”, ynpasneHne U CbxpaHeHme
Ha 6U3HEeC JaHHWUTE U perynaTopeH PUMOPTUHT CbLLO 6dxa OCHOBEH GHOKYC 3a KOMMNaHuaTa Npes3 2025 .

B HauyanoTo Ha 2025 r. B cerMeHTa ce Noanmcaxa MHOXXEeCTBO Masiku MOPbYKM 3a adanTaumsa Ha PUNOPTUHT
cUcTeMUTE NpeaBuL MPOMEHW B 3aKOHOBaTa paMka. AKTyaslHW 6axa v Bb3naraHusa 3a NpoMeHu 1 agantauunsg
Ha CUCTEeMMU, CBbP3aHM C MPeMnHaBaHe KbM eBpO.

MpoOb/KM U3MBIIHEHWETO Ha HAKOJIKO NMPOEKTa 3a BHeApPABaHe Ha NMNaTeXHW U CaTeNIMTHU peLleHuns, cpes
kouto ,RepXpress”, “ceGate” n “UBX Suite”, DIGI Bank.

MMaxMe sceH nnaH 3a pa3BuTre, BKITKOYBALL, aKTUBHO PeK/laMupaHe 1 pasnpocTpaHaBaHe Ha HOBUTE BEPCUM
Ha:
e Open banking API hub, konTo nMnnemenTnpa BUCTPA cTaHmapTa 3a BCUYKKM ycyrk B o6xBaTa Ha
PSD2 1 oTBOpeHO BaHKMpaHe.
e RepXpress - cucteMa 3a perynatopHa oT4YeTHOCT M cobecTBeH DHW.
o ceGate - cucteMa 3a cbbMpaHe Ha KIIMEHTCKM AaHHW M OLLEHKa Ha KITUEHTMY.

[py>KecTBOTO MO3ULMOHMPA MNakKeT OT KOHCYJITAHTCKM YCIYIM 3a aHanmsa 1 JOKYMeHTalUMa Mo OTHOLWeHWe Ha
cenekumsa 1 m3bop Ha AurnTanHu peuweHus. ManonssaHata MeTogonornsa e Ha 6asa Assist Knowledge
Development n BputaHckaTta acounaums 3a busnec aHanuma.

2025-1a belle npexogHa roauHa 3a Uuanata [ pyna v HEMHOTO MNPeCcTPYKTypUpaHe, XxapakTepmusnpalla ce C:
- MOArOTOBKa 3a HOBO NincTBaHe Ha PpaHkdypTckaTa 6opca;

+ LeHTpan13aLma Ha aMUHUCTPATUBHU MPoLEecH;

« yeaHakBaBaHe Ha BbTPeLWHUTE GUHAHCOBU NMONUTUKM;

- 3aCMnBaHe Ha MexaHu3MmuTe 3a GMHaHCOBa AUCLMMIIMHAE U KOHTPOS.

Te3n npolecn goBeAOXa A0 BPeMeHHa opraHM3alnoOHHa HaTOBapeHOCT, HO Cb3[afoxa OCHOBa 3a Mo-
BMCOKa ornepaTuBHa epeKkTUBHOCT npe3 2026 T.
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CrpaTterusa u nepcnekTuea 3a passuTtue npes 2026r.

Ycnyru

DOKyCHT Ha yCIyrnTe npes roguHa Lie BKIKUYBa U Npe3eHTUpa:
* ynpasJsieHWe M agMUHUCTPaUMA Ha JaHHU,

* aBTOMaATU3NPAHN MHCTPYMEHTWM 3a TeCTBaHe,

- BM3HeC aHanu3 1 JOKyMeHTauums;

* XMOPUAHW EKCMEPTHU YCIYTU.

Hanuue e nocTteneHeH npexod oT Moaes, 6a3npaH OCHOBHO Ha NpeaoCcTaBaHe Ha PecypcHu, KbM

NPOLYKTOBO-EKCMEPTEH MOAES C MNO-BUCOKa A0BaBeHa CTOMHOCT

OCHOBHM Lenun

- Ctabunusmpare 1 ycrnelwHo NpukItoYBaHe Ha TEKYLLUTE MPOEKTU.

« IHTerpauvg Ha Al codTyepHM areHTn B OCHOBHUTE MPOLECH U CUCTEMM.
- PasenTne Ha perynaTtopHuns penopTUHT Clief NpUeMaHeTo Ha eBpOTO.

- ONTMMU3aLMA Ha BU3HEC faHHW U MHTErpaLWoOHHKW NnaTtdopMm.

- YBenuyaBaHe Ha NpuxoamnTe ¢ nnaHupaH poeT oT 15% (oo 10 MnH. eBpo).

CTpaTernyecku npuopuTeTn

®rHaHCOBa YyCTOMYMBOCT

- [ocTeneHHO NoBUMLL@BaHE Ha LLeHUTE Ha YCNYr U MPOAYKTU.
- PazwmpsBaHe Ha SaaS Mopenute n aboHaMeHTHUTE NPUXOLM.
- MopobpsBaHe Ha MapXKa Ype3 ONTUMM3aALMA Ha Pa3XoauTe.

YoBelluku KanuTtan

- MlHBecTUUMM B 0OyYeHme 1 pasBUTME Ha KoMneTeHumn B Al, ML n aBToMaTtusaums.

. I'IporpaMM 3a 3a4bpXKaHe Ha KNK4oBUM cneunanmncTu.
. HaCbpanaHe Ha BbTpelWlHa cneunanmilaunga n ekcneptmaa.

eorpadcko passutme

- 3agbpxaHe U paslnpsaBaHe Ha KNMeHTcKaTa 6asa Ha bankaHuTe.
- Pa3BuTHe Ha no3nummn B EBponenckuma cbtos.

- PaswmnpsBaHe Ha npucbeTemeTo B CeBepHa AMepuka.

B 3akntoueHune 2026 . npegnara egHoOBpPeMeHHO 3HauYnTeTHM Bb3MOXHOCTU U NMpedn3BmkKaTesicTea.

YcnexbT Ha CerMeHTa e 3aBUCK OT:

NpPaBUIHOTO MNO3NLMOHMPaHe B o6navyHaTa u Al TpaHchopMauums;
3a4bPXKaHETO Ha KIIKOUYOBM CNeLManmncTy;
onepaTMBHaTa ePeKTUBHOCT;

PUHaHCOBU pe3ynTaTh Ha CerMeHTa:

Mpuxoan Ha cermeHTa

Pasxoan 3a maTepuanm

Pa3xopan 3a BbHLHW yCnyrm

Pa3xogu 3a nepcoHan

AMOpTHU3aLME Ha HeDUHAHCOBM aKTUBM
Opyruv pasxoau

OnepaTuBHa nevyan6a Ha cerMeHTa

Sirma.com

afjantaund KbM HOBaTa peryslatopHa paMKa cnef BbBeXXOaHeTO Ha eBpOTO,
CnocobHOCTTa Oa npeBbpHe HeAOCTUra Ha KafpW B KaTallm3aTop 3a MHOBaL MW,

®PuHaHCOBa MHAYCTPUSA

2025
XWN. nB.

14 525

(1)
(2567)
(10 322)
(684)
(27)

924

42



CerMeHT “CTpaTeruuecko pasBuTUe” BK/IIOUBAE PA3JIMYHU MPEAUMHO Pa3XOLHM 3BEHa,KOUTO KOUTO He
MoraT Aa 6b4aT NPAKO CBbP3aHWM C HAKOM OT OCTaHasIMTe CerMEHTH, HO Ca BaXKHU 3a onepaumnnTe Ha
BCUYKM.

TakuBsa ca:

BusHec nHky6aTop

Cupma onoBecTaBa MHGOPMaLLMA 32 BOASLLMUTE CErMEHTH Ha crneLmanmnsauns, KomTo fonpuHacaT ¢ Hag 10%
OT MPWXOAMTE 3a CbOTBETHUA Mepuoa. Tasu MeTORONOorvMa mnpeanonara CerMeHTUTe C MO-CKPOMHMU
npofax6bu Aa 6bhaT rpynupanun B cermeHT ,CTpaTerndecko passutme’. CupMa MHBECTUPa B Te3n Nof-
CErMeHTU 1 pasBMBa TEXHWA NOTEHUMAS, C YBEPEHOCTTa B TAXHATA yCrelHa 6usHec nepcnekTmea. Hakou ot
TAX BEYe YCMelHO Ce CaMOM3AbpXKaT M Bede He ca pasxoaHw 3seHa (Hamp.. T ycayru 3a TpaHcnopT U
JIOTUCTMKA"), APy Cca BCe OLLe B MO-paHeH eTan Ha pasBuTUe U He reHepupaTt nedanta (Hanp.: VT ycnyru
3a Yosewwkun Pecypcu (HR)).

TexHonornyeH MHKy6aTop

CeupeTenu cme Ha OYpHOTO pa3BUTME Ha MHOOPMALMOHHUTE TEXHONMOTUWU WU TAXHOTO MPUIIOXKEHWE B
6usHeca. MNoaabpxaHeTo Ha KOHKypeHTocnocobHocTTa Ha CupMa e npaka QyHKLUMA OT YyCBOABaHETO Ha
BCSAIKa HOBa TEXHOJIOTUS M OCMUCIIAHETO U MPWUIIOXEHMETO M KbM BepTMKanMTe Ha creumanusaumns Ha
lpynata. CermeHTbT ,CTpaTternyecko passuime” Bkmousa M ,MHkybatop 1 nabopaTtopun”. ToBa e
OpraHu3aLMOHHOTO 3BEHO, KOETO € OTFOBOPHO 3a pa3BomHaTa gemHocT (R&D) B Cupma.

MexayHapoaHO NPOHUKBaHe

CupMa npofaBa CBOUTE NMPOAYKTU M ycnyru rnobanHo. B peaunua BaxHu 3a rpynata nasapu, Cupma nMa
M3rpadeHn MecTHM NpeacTaButencTea (Bennkobputannsg, CALLL, v ap.). CblieBpeMeHHO 3a HaB/IM3aHeTo Ha
HoBW 3a ['pynaTta na3apw, B CupMa e 060cobeHo ,3BeHO 3a MexxayHapoaHu npoaaxou” (International Sales
Unit). Pa3xoauTe 3a HerosaTa M3ApbXKa, KakTo U eBEHTYasIHW MPUXOAM OT peanunsnpaHy npoaaxbu, Cbllo
ca BKJIKOYEHM B cermeHTa ,,CTpaTernyecko passutme”.

CTpaTernyecka agMMHUCTPaLMA

OnepaTuBHUTE aOMUHUCTPATUBHM Pasxoam Ce OTHACAT KbM CbOTBETHUA CErMeHT, KOMTo obcnyxsaT. Ho
CTpaTeruyecknTe adMUHUCTPaTMBHM Pas3xoan, CBbP3aHW C pa3BMTMeTO Ha [ pynaTa ca BK/IIOUEHU B CErMeHTa
.CTpaTernyecko passutme”. Taka HanpuMmep npe3 2025 r. aAMUHUCTPaATMBHUTE PA3XOAM CBbp3aHu C
BTOPWYHOTO NincTBaHe Ha CrpMa Ha PpaHkdypTckaTa GoHLOBa 6opca e 6baT OTHACAHM TYK.

43

Sirma.com



ESG

MkoHoMMYecKkaTa ycTonumBocT Ha CupMa e mnpska QyHKLMSA OT HerHaTa YCTOMYMBOCT B €KOJIOTUYHO,
coUMaNiHO W YMNpaBfieHCKO OTHOWeHWe. KaTto ApyXecTBO, KOeTo e crneuvanunsanpaHo B UT ycnyrute,
BOZellaTa TeMa 3a HeroaTa YCTOMYMBOCT € colanHaTa — Pa3BUTUETO, AOMbIHUTEHAaTa KBanndukKaumsa 1
MOTMBaUMATa Ha cnyxxuTenuTte. PasxoguTe 3a pasnununute ESG nHuumaTtnemn B CnupMa ca CbL0 BKIOYEHN B
cermeHrTa ,CTpaTternyecko passutume”. Taka HanpuMep TyK ce OTHacAaT pa3xoauTe 3a AkagemmnsaTta Ha Crpma,
KOATO € OTroBOpHa 3a AOMbJ/IHUTENIHaTa KBaNMdUKaLMa Ha CIYyXXUTENUTE, KakTo U 3a MPUBINYaHETO M
0by4YeHMeTO Ha HOBM.

Mpes 2025 r., cermeHTsT ,CTpaterndyecko passutne” e peanusuvpan 14,39% oT obuinte mMpuxodum Ha
camocToaTeNIHO HMBO 3a CupMa, U e peanusmpan BGN 1382 xunanun 3aryba, nopaau ceoaTa creundurka
onvcaHa no-rope.

He3aBWCKMMO, Ye XxapakKTepbT Ha MOBEYETO efleMeHTU, KOUTO Ca BKJOYeHU B cermeHTa ,CTpaTermyecko
pasBMTME” e Ha PasxXOdHW LIeHTPOBE, HAKOM OT MOACErMeHTuTe reHepupaT npuxoau. Mpes 2025 .
cerMeHTbT ,CTpaTernyecko passutMe” BKKOYBaA Npopaxbu B cnegHuTe noacerMeHtu ot ,busHec
nHKybaTopa™

e Codtyep n UT ycnyru 3a 3acTpaxoBaTeTHU KOMMaHUM

o CodTtyep n T ycnyru 3a TpaHCNOPTHU WU IOMTUCTUYHM KOMMaHWM

o Codtyep un T ycnyru 3a 3apaBeonasBaHeTo

o CoodTtyep n T ycnyru 3a ynpaBneHme Ha YOBELLKUTE pecypcu
Mpe3 2025 r. Bogew, noacermeHT e T ycnyrm 3a TpaHCcnopT U noructuka” (42% ot npopaxbute Ha
,CTpaTernyecko pazsutme”). C npuxoam oT 65130 BGN 7 MUIMOHa, NOO-CErMeHTBT BeYe Ce CaMom3abpxa,
reHepupa nevanba 1 UMa Han-Onm3Ka NepcrneKkT1Ba 3a M3pacTBaHe 40 HMBO Ha CaMOCTOATENIeH CErMeHT.

leorpadckaTa Haco4YeHoCT Ha npofdaxbute Ha cermeHT ,CTpaTerMyecko passuTne” e pasHopogHa — OT
noyTn nbneH dokyc Bbpxy bvarapuna (3actpaxoeatenHute koMnarum), npes CALL (3opaBeonassaHe) [0
rnobanHo NpoHunkeaHe Ha UT ycnyruTe 3a TpaHCNOPT W NIOTUCTUKA.

LlennTe, NocTaBeHM Ha EKMMNUTE Ha Pa3fIMUYHUTE CbCTaBHM YacTu, BKoUeHM B ,CTpaTernyecko passutme”,
Ca pa3HOPOAHM, B 3aBUCUMOCT OT XapakTepa Ha TAXHaTa AeMHOCT.

B, BusHec nHKkybaTopa” LienmTe 3a BCEKM OT MoA-CerMeHTUTe ca cnegHuTe:

Passutne Ha ycnyrute

YBenuyaBaHe Ha npopaxéuTte

[locTuraHe o caMoM3pPbXKKa Ha NOACErMeHTa

FeHepupaHe Ha nevanba oT AeMHOCTTa

HapactBaHe Ha nponaxbute o Hap 10% oT obwmTe 3a pynata v npeMrMHaBaHe KbM HUMBO Ha
CaMOCTOATENEH CErMeHT

orwp s

Mpe3 2025 r. nogcermMeHT , TpaHCNOPT M IOMMCTMKA” YCMelWHO NOCTUIHA MbPBMTE YeTUpK Liesin n Gokycupa
CBOUTE YCUINA KbM HapacTBaHe Ha Npoaaxoute 0 HeOOXOAMMUTE 3a MPEBPbLLAHETO My B CaMOCTOATENeH
cermeHT. [NoacermeHTuTe ,30paseonassaHe” 1 ,3acTpaxoBaTeIHWM KOMMaHUK® Ca MOCTUIHANM MbPBUTE TPU
Lenu 1 Bede ce caMomsgbpxkaT. [ofcerMeHTsT ,YCyru 3a ynpasrneHume Ha YOBeLLKUTE pecypcn” e Bce olle
B CBOfITa HadanHa ¢asa Ha pasBMTME, KaTo TeKylM 3akoHopaTesnHWM npomeHu B bBubnrapua 3a
efeKTpoHM3aLMa Ha TpyaoBWTE AOCMeTa [aBaT OCHOBaHWe 3a OMNTMMWU3bM 3a Pa3BUTMETO Ha TO3M
NMOLCErMeHT.

HenHocTTa Ha ,MHky6aTop v nabopatopuun” fo kpad Ha 2025 we e dokycrpaHa OKOO U3rPaxa4aHeTo v
BHeapsaBaHeTo Ha “Enterprise Al Core” Ha Cupma. OcHoBHaTa 3agjada npepn ,CTpaTernuyeckata
agMuHUCTpaLna” Ha CrpMa We e M3BbPLWBAHETO Ha BCUYKM HEOBXOOMMU AENHOCTM 3a peasin3npaHeTo Ha
yCMeLwHo ABOMHO NncTeaHe Ha PpaHkdPypTckaTa ¢oHpoBa Bopca. 3BEHOTO 3a MeXAYHapOAHW Mpoaaxou
MpOoy4YBa Bb3MOXHOCTUTE 3a Npofaxou B bnunakua nstok. PasxoomnTe 3a ESG we 6b0aT OCHOBHO HAaCOYeHM
KbM MOBULIaBaHe Ha KBanudUKaLMaTa Ha CIy>XXMTenmTe B TexXHoMornm cebp3anu ¢ M (Al) v nogobpssaHe
Ha KOMyHWKaLmaATa ¢ uHBecTuTOopUTe B Crpma.
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®uHaHCcOBMU pe3ynTtatu Ha CerMeHTa:

Mpuxoan Ha cerMeHTa

Pa3xoau 3a MaTtepumanun m cebecToMHOCT Ha npoganeHn CToOKM

Pa3xoam 3a BbHLHW yCyrm

Pa3xoau 3a nepcoHan

AMOPTM3aLMA Ha HePUHAHCOBM aKTUBM
Hpyrv pasxoom

OnepaTuBHa (3ary6a) Ha cerMeHTa

CrpaTernuecko

pa3BuTUe

2025
Xwin. nB.
14 931

(544)
(2858)
(10 237)

(998)

(1676)

(1382)

7/ MHANBUAYAJTTHN DUHAHCOBU PE3YJITATU

Mpuxoaun oT Nnpoaax6wm
[Mprxoam OT Cby4acTud

HpMXO}J,VI OT HaeMWn Ha NHBeCTULUMNOHHU NMOTU

HpMXO}J,l/I OT JINXBKU

Meyvan6a oT Npofax6a Ha HETEKYLLM aKTUBMK

Mpuxopn oT drHaHCHpaHe
Opyrv npuxoau
O6uo

2025
XWin. B,
102264

310
2
23
16

1140
103755

2024 WN3meHeHue WM3MeHeHMe

xun. ne. (B Xxun. nB..) (%)
30812 71452 231,90%
1390 1159 (100%)
579 (269) (46,46%)

6 (4) (66,67%)

2 21 1050%

11 5 45,45%

310 830 267,74%
33110 70 645 213,36%

Mpes3 2025 r. npuxoauTte Ha ,Cupma [pyn XonamHr” AL HapacHaxa cbc 70 645 xun. ne. unm ¢ 213,36%

cnpamo 2024 r.

apyxecTteaTa, kouto cnep 08.10.2024 r. ce snaxa B ,,Cupma Npyn XonamHr” AL

HpVIXOE,VITe npes npeaxooHnda nepunon BKMIKOYBaT npuxoaunte OT LEeNHOCTTa Ha

HpMXOE,VITe npes3 oTveTHNd nepumom BKIK4YBaT U NPpUMXoanTe OT IMXBU U npona>K6a Ha MHBECTMLMM, TbM KaTo
LenHocTTa no I'IpVI}J,O6VIBaHM¢I Ha npenpuata M 4aCTu OT TaX, KakKTO M npefoCTaBAHEeTO Ha 3aeMu U

npreMaHeTo Ha Aerno3nT e OCHOBHa NEeMHOCT Ha XONAMHIOBOTO OPYXeCTBO.

HpMXOJ:LVITe oT I'IpO}J,a)K6VI Mo NPpOoAYKTOBU JIMHUN BKNKOYBAT!

Mpopax6a Ha T obopynsaHe
CodTyepHwu ycnyru
AboHaMeHTH

MooapbxKa

CucTeMHa nHTerpaums
JTnueHsun

AAMUHUCTPaATUBHM U CHETOBOAHM YCIyTU
XOCTUHI

ObnayHu ycnyrm

HApyrv

O6uwo

Sirma.com

2025
XWin. B,
47 227
43212
8189
1605
870
413

421

262

9

56
102264

2024 WsmeHeHue WM3MeHeHMe

XWUi. NB.
15985
10146

1211
747

2529
52

133
30812

(e xun. ne..)
31242
33066
6978
858
870
413
(2108)
210
(77)
71452

(%)
195,45%
325,90%
576,22%
114,86%
H/M

H/N
(83,35%)
403,85%
(57,89%)
231,90%
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[MoBTOPAEMM Ca CTabUITHU, MPOrHO3UPYEMU M MOCTOAHHW BbB BPEMETO MPUXOLM.
Mpe3 2025 r. [py»XecTBOTO OTYMTa MOBTOPSAEMU MPUXOAM KaKTO Criefsa:

Cyma MpoueHT
oT

(B xun. nB.)
npuxoauTte
Mopapbxka 1 obcnyXBaHe 7412 7%
MarpaxxpaHe v ynpasnenuve Ha AT cuctemu 11311 1%
ABOHaMEHTM U NIMLLEH3N 663 1%
YCnyrn no AbAroCcpoYHmn 4OroBopm 8176 8%
O6wWo NnoBTOPsIeMU NPUXOAU 27 562 27%
Opyrv npuxoau 76193 73%
O6wo npuxoam 103755 100%

MoanpbXxkKa u o6cnyxeaHe

MoanpbxkaTa M 0BCNYyXKBaHeTO OBXBallaT AEMHOCTM, CBbp3aHW C OCUTypsBaHe Ha HopMasHata M
HernpekbCHaTa paboTa Ha COPTyepHU U XapayepHHU CUCTEMU YpEe3 OTCTPaHABaHe Ha Bb3HMKHaNMW npobnemu,
npunaraHe Ha akTyanmsalum, TeXH1MYecka noMoLy 1 obLa ekcrnoaTaunmoHHa nogapbxka. HopManHo Tosa
ca AbNroroAuLLIHM U 6€3CPOYHM OrOBOPHM OTHOLIEHMS C 106PE OCTOMHOCTEHM aHTaXXMMEHTH 1 3a ABETe
CTpaHMU.

UsrpaxpaHe n ynpasneHue Ha UT cuctemun / YnpaensaBaHu ycayrm

YnpagnasaHuTe yCayru npefacTasnasaT MOAEN Ha AbJITOCPOYHO Bb3flaraHe, Mpu KOMTO APY>KeCTBOTO Noema
LASIOCTHATa OTFrOBOPHOCT 3a YNpaB/ieHWe, MOHUTOPUHT 1 OnTuMm3auna Ha VT ycnyrv unm cuctemu, ¢ uen
noBuwaBaHe Ha edeKTMBHOCTTA, CUIYPHOCTTa M ornepaTMBHaTa HagexaHocT. [Nopagu ecTecTBOTO Ha
BHUKBaHe B nMpobfieMaTikaTa Ha KJIMEeHTa, Te3M aHraXXMMEHTH Ca AbJIFOCPOYHM U NIECHO MPOrHO3MPYyEeMU
KaTo CTOMHOCT BbB BPEMETO.

A6OHaMeHTU U NINLLeH3MU

Ab6oHaMeHTUTe npeacTaBnsasaT GopMa Ha TbPrOBCKM B3aMMOOTHOLLIEHMUS, NPKU KOATO KITMEHTLT 3arialla
npeaBapuTeNHO onpefeneHa nepuoamyHa cyma (MeceyHo, TpMMeceyHo, roAMLLIHO M 4p.) 3a 4OCTbMN 4O
NPOAYKTM UK YCIYTM 3a CbOTBETHUA CPOK. Bbnpekn, e GopManHO KIMEHTUTE MMaT Bb3MOXHOCT Aa ce
OTKaXxkaT OT CbOTBETHUA MPOAYKT WKW yCJlyra, CTaTUCTMUECKW TOBa ce cflyuBa B no-manko ot 10% ot
clyYauTe, Ha roguiuHa 6asa.

Ycnyru no abnrocpoyHu AoroBopu

ToBa ca ycnyrv, NpeaocTaBsHW Ha 6asa JOroBOPHU OTHOLLIEHMWS, KOMTO BKITKOYBAT K/lay3a 3a aBTOMaTUUYHO
npoabrixxaBaHe Ha LeMCTBMETO Ha LOroBOpa Clel 1U3ThdaHe Ha MbpBOHaYasHMA CPOK, OCBEH ako efHa OT
CTpaHWTe He 3afBM XenaHwe 3a npekpaTaBaHe. B oblima ciiyyal ToBa ca [OrOBOPM 3a eKCrnepTHa
pa3paboTka Ha KIIKUYOBU CODTYEPHM CUCTEMM MPU KIMEHTa, NpW KOMTO MNoAMAHaTa Ha AOCTaBYMKa €
HEeTUMUUYHA M KpanHa MAapKa 1 Ce NpakTUKyBa CaMo Npu M3BbHPeaHW 06CToaTeNCTBa. TO3M MOAeN OCUTypaBa
YCTOMYMB MOTOK OT MPUXOAU M MPEABUAMMOCT B OTYETHUTE NEPUOLM.
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2025 2024 U3MeHeHMue

XWn. ne. Xun. ne. (B xun. ne.,%)
Pa3xoam 3a MaTepuranm (406) (206) (200)
UN3merneHne % 97.09%
Pa3xoan 3a BbHLUHM yCayrn (14 980) (3716) (11264)
UN3merneHne % 30312%
Pa3xoam 3a nepcoHana (37202) (8 541) (28 661)
VameHeHne % 335,57%
Pasxoau 3a aMopTM3aLma U o6e3leHKa Ha (2836) (1130) (1706)
HedWHaAHCOBM aKTUBMU
VameHeHue % 150,97%
CebeCTOMHOCT Ha MPOoAafeHUTE CTOKM U (42 370) (15 422) (26 948)
OPYTY TEKYLM aKTUBM
UN3merneHne % 174,74%
Opyru pasxoau (1806) (551) (1255)
NameHerHne % 227.77%
Pasxoau o6uio (99 600) (29 566) (70 034)
UN3zmeHeHue % 236,87%

Mpe3 2025 r. pasxoguTe Ha ,Cupma 'pyn Xonounnr” AL HapacHaxa cbc 70 034 xun. nB. unu ¢ 236,87%
cnpamo 2024 r. PasxoanTe npes nNpeaxodHua nepuon BKOYBAT pasxoguTe 3a [OeMHOCTTa Ha
apyxectsaTa, kouto crep 08.10.2024 r. ce Bnaxa 8 ,Cupma 'pyn Xonamnr” AL,

2025 2024 WUsMmeHeHue WUsMeHeHue

Xun. NB. Xun. nB. (B xun. n..) (%)

PUHaHCOBW Pa3xoam (1787) (151) (1636) 1083,44%
OrHaHCOBKW NpUxoamM 2550 270 2280 844,44%
®uHaHCcoBU Npuxoam |/ pa3xoam HETHO 763 119 644 541,18%

CymarTa Ha aktuBuTe Ha ,Cupma pyn Xonamnr” AL kbm kpas Ha 2025 r.e ¢ 5 515 xun. nB. (5,10%) no-ronama
OT CTOMHOCTTa UM B Kpas Ha 2024 r.

31.12.2025 31.12.2024 W3meHeHue WM3MeHeHue

Xun. B, xun.ne. (B xwun.ne.) %

Tbproecka penyTtauua 24 608 24 464 144 0,59%
VIMOTU, MalWMHW M CbOPBXKEHMS 9 540 8 447 1093 12,94%
HemaTepuanHu akTnem 11408 10710 698 6,52%
MHBECTULMM B ObLUEPHW MPeanpuaTmsa 32872 33042 (170) (0,51%)
MHBECTULMOHHU MMOTU 4146 4193 (47) (1,12%)
AbnrocpoyHm B3eMaHna OT CBbp3aHM NnLa 304 354 (50) (14,12%)
OTCpoYeHU flaHbYHU aKTUBU 791 1046 (255) (24,38%)
O6110 HeTeKyLUM aKTUBHU 83 669 82256 1413 1,72%
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MaTepuanHu 3anacu
TbproBCcKkM B3eMaHUa 1 opyru
dWHAHCOBW B3eMaHMs
[MpeannawaHng v Apyrv akTMemM
B3eMaHMa oT cBbp3aHM nMua
[MapnyHu cpencTBa

O6LWo TeKylM aKTUBHU

AKLIMOHepeH KanuTtan

N3kyrneHn cobCTBEHM akL MK
MNpemMneH peseps

Lpyrv pesepsu

HepasnpeneneHa nevanba ot M1UHanu
roovHu

Tekyw, drHaHCOB pesynTaT

O61wo cob6¢cTBEH KanuTan

31.12.2025

XWA. nB.
3383

10 329
3090
5415
7779
29 996

31.12.2025

Xun. ne.
59 361
(1569)
5836
2484

8 603
4663
79 378

31.12.2024
Xwi. NB.
1563

9 941
834
3603
9 953
25894

31.12.2024
XUn. ne.

59 361
(1689)
6016
1609

6 831
3257
75385

N3MeHeHHne
(B xun. n..)

1820

388
2256
1812
(2174)
4102

N3meHeHne
(B xun. nB.)

120
(180)
875

1772
1406
3993

N3MeHeHne
%
16,44%

3,90%
270,50%
50,29%
(21,84%)
15,84%

N3MmeHeHHne
(%)

(710%)
(2,99%)
54,38%

25,94%
43,17%
5,30%

KbM Kpas Ha 2025 r. cobCcTBEHMAT KanuTas e HapacHas ¢ 3 993 xus. nB. cnpsaMo Kpas Ha 2024 r.

Cymarta Ha nacusuTte Ha ,Cupma Mpyn Xonaunr” AL kM kpas Ha 2025 1. e ¢ 1522 xun. ne. (4,65%) no-manka

OT CTOMHOCTTa UM B Kpas Ha 2024 .

IObNrocpoyHM 3aabIKeHUs KbM
nepcoHana

dbnrocpoyHu 3aemmn

3a4biKeHMsa No TU3MHIOBM LOrOBOPU
IObNrocpoyHM 3aabIKeHUs KbM
CBbP3aHM Nnua

O6LWo HeTeKyLM NacUBU

3alb/IKEHMS KbM MepcoHana
KpaTkocpouHM 3aemMm

3aabmKeHUs No JIM3MHIOBY AOrOBOPU
TbProBCKU U APYr 3a0bIKEHNS
MacuKem no 4orosBopwm

KpaTKoCpOUHM 3a4bJIXKEHUS KbM
CBbP3aHM Nnua

MpoBu3nm

O6LWo TeKyLM NacUBU

Sirma.com

31.12.2025
XWA. nB.

729
7339
691

3517
12276

31.12.2025
XWi. nB.

4 341
1360

736
10709
4465

400

2201

31.12.2024
Xwn. ne.

627
6009
515

3699
10 850

31.12.2024
XW. NB.
4415

239

322

14178
2240

444
77

21915

N3MeHeHne
(B xun. ne.)

102
1330
176

(182)
1426

N3meHeHUe
(B xun. nB.)
(74)

1121

414

(3469)
2225

(44)
(77)
96

N3MeHeHMne
(%)

16,27%
22,13%
34,17%

(4,92%)
13,14%

N3MmeHeHMe
(%)

(1,68%)
469,04%
128,57%
(24,47%)
99,33%

(9,91%)

(100%)
0,44%
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ObNrocpoyYyHu U KPaTKOCPOUYHU 6aHKOBMU 3aeMU

Monyuvaten Ha
KpeauTta

KpeauTu, no kouto
EMuteHTa @
AJTBXXHUK

Cvpma Mpyn XonauHr
AL

Cvpma Mpyn XonauHr
AL

CupMma Mpyn XonauHr

AL

KpeauTu, no kouto

EMuTteHTa e rapaHt

Enrsio Cuctemc AL

Sirma.com

Mpu 6aHka

YHuKpeauT
Byn6ank AL

O6epuHeHa
Bbvnrapcka BaHka

AL

Ob6epuHeHa
Bbvnrapcka baHka

AL

YHuKpeouT
Byn6ank AL

Tun kpeauT

Osbpapadt

Bankos

KpeauT

Osbpapadt

OsbpapadT

Banyra

iesa

iesa

iesa

Jiesa

O6w

pa3Mep Ha

KpeauTa
(B neBa)

6000000

9400000

8 000 000

1000 000

OcrasBaluo
3aabJDKeHne
kbM 31.12.2025
(B neBa)

8 68224771

[arta Ha

B3eMaHe Ha

KpeauTta

1212.2024

09.10.2024

10.10.2024

15.12.2020

JlnxseH npoueHT

Mpunoxunmms 3a
CbOTBETEH Mepuos Ha
OoNvxeaBaHe
npomeHnus JInxseH
MHOEKC 1 HapbaBka 3a
pefoBeH Abr
MpomeHnue nuxseH
NPOLIEHT B pa3Mep Ha
KpaTKOCPOYeH NMXBEH
npoueHT Ha OBbb
/KJIM/ 3a nepunopa Ha
nencTeme Ha
[orosopa nkc
HapbaBKa roguLLHO
MpomeHnue nuxseH
NPOLIEeHT B pa3Mep Ha
KpaTKOCPOYeH NTMXBEH
npoueHT Ha OBbb
/KJIM/ 3a nepuopa Ha
nencTeme Ha
[orosopa nkc
HapbaBKa roguLLHO

Mpunoxunmus 3a
CbOTBETEH Nepuos,
NPOMEHNMB NINXBEH

MHAEKC +2 MYHKTa, HO He

no-manko ot 2.08%

Kpa#nHa pata Ha
fporosopa

1212.2027

09.10.2032

10.10.2026

15.12.2026

O6e3neyeHue

3anor Ha B3eMaHug

3anor Ha B3eMaHus,
32101 Ha TbProOBCKM
npeanpuaT1s, 3anor

Ha UMOTH

3anor Ha B3eMaHua

3anor Ha B3eMaHus
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Opyru 3aemu 1 geno3uTtu Ha ,,Cupma Fpyn XonauHr” ALl u HeroeuTe AbLLEPHU ApPYXKecTBa:

MpeaocTaBun

,Candopt” EAL
,Candopt” EAL

,Candopt” EAL

,Cvpma I'pyn Xonguur” AL,

,Cuvpma Npyn Xonaunnr” AL,
,Cupma pyn Xonaunnr” AL,

,EHrBio Cucremc” Al
,Cupma A Cu Ec” AL

,Cvpma pyn Xongunr” AL

Sirma.com

Monyunn

“Cupma Mepukbn Cuctemc”

Al
,Cupma Npyn Xonaunnr” AL,

Candopt Napaen

LJvpuHa TexHonormn” AL

*®Pusnvecko nuue CC

*®Pusnvecko nuue CC

EnrBio Cuctemc M'M6X
,Cuvpma I'pyn Xongunr” AL

Cupma O3E

EUK

204054855

200101236

175149906

200101236

XapakTtep Ha
B3aUMOOTHO-
WeHuATa

OpyxecTBO
nog obuy,
KOHTpON
OpyxecTBO
Malka
HpyxecTBO
nop obuy,
KOHTpON
HpyxecTBO
nop obuy,
KOHTpON

Hecebp3aHo
nvue
Hecebp3aHo
nvue

ObuiepHo
APYXXecTBo
HpyxecTBO
Malka
ObuiepHo
APYXXecTBo

Bua

3aem
Henoaut

3aem

3aem
3aem

3aem

3aem

Henoaut

3aem

Banyrta

JeBa

JleBa

Lekenu

JleBa

JleBa

JleBa

Espo
JleBa

LLlaTckm
nonapw

OcraBalo
3aAbNIKeHUe
KbM
31.12.2025
(B xun. nB.)

2133

3267

26

295

150

133

104
250

Dara Ha
CKJIlOYBaHe Ha
porosopa/ flata
Ha nocneaHo
BOMbIHUTENTHO
crnopasyMeHue

20.12.2022

18.07.2023

21.02.2024

10.01.2022

27.06.2017,
20.09.2017

31.05.2022

05.12.2022
04.2.2025

09.12.2025

JluxeeH
npoueHT
%

2.80

0.10

25

0.10

2.50

KpaviHa
AaTa Ha
Aorosopa

31.12.2027

31.12.2027

31.12.2026

31.12.2025
31.12.2025

31.12.2025

31.12.2028
04.02.2027

09.12.2028

O6e3neyeHue

Heobe3neyeH

Heobe3neyeH

Heobe3neyeH

Heobe3neyeH

Heobe3neyeH

Heobe3neyeH

Heobe3neyeH

Heobe3neyeH

Heobe3neyeH
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Apyru saemu u genosntu, nonyueHu ot Cupma Npyn Xonamur AL v HeroBuTe AbLLEPHU APYXKeCTBa:

Monyuun MpenocraBsun EUK XapakTep Bua Banyta OcraBawo Aata HacknlouBaHe  JluxseH KpanHa O6e3neyeHue
Ha 3aAbNKeHue Ha poroBsopa/ NpPOoLeHT paTa Ha
B3aUMOOT- KbM [Hata Ha nocneaHo % porosopa
HoOleHuATa 31.12.2025 AOMBJIHUTESTHO
(B xun. nB.) crnopasyMeHue
OpyxecTBO
nop o6y,
“Cupma Mepukbn Cuctemc” AL, Candopt” EAL 200356710 KOHTpON 3aem JNesa 2133 20.12.2022 2.80 3112.2027 Heobe3neyeH
"YbpPKNOMKMK YyxpoecTpaHHa HecBbpaaH LLlaTcku
"Cupma Npyn MHK" KaHaga" KOMMaHus o nuue 3aem nonapw 79 31.07.2017 0.01 31.12.2026 Heobe3neyeH
ObwepHo
,Cupma INpyn Xonaunnr” AL, ,Candopt” EAL 200356710 LPY>KeCTBO Henoaut JleBa 3267 18.07.2023 0.10 31.12.2027 Heobe3neyeH
,Cupma pyn Xonamur” AL A%MpMa A Cn Ee 203940550 g’;ﬁepcizo Henosut  Jlesa 250 04.02.2025 0.10 04.02.2027 HeobesneyeH
Cupma B3E ,Cvpwa lpyn Apyxecteo 5, Warckn g 09.12.2025 250 09122028  weoBesneven
XonguHr” AL Malka nonapw
*EMUTEHTBT € ONOBECTU/T CaMo MHULMaNNTE Ha ¢M3MH€CKMT€ nnua, Ha KoOUTo ToMe npenoctTaBul 3aeMu, crasBankum pa3r|ope£L6MTe Ha 3akoHa 3a
3alUMTa Ha TMYHKTE faHHW n OBLWKWAT pernamMeHT OTHOCHO 3alumTaTta Ha gaHHuTe (PernamenT (EC) 2016/679, GDPR
p
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HeTeH NapuyeH NOTOK OT onepaTnBHa
OenHoCT

HeTeH napuyeH NoTOK OT MHBECTULMOHHA
OEVNHOCT

HeTeH napnyeH NoToK OT PUHaHCOBaA
OenHoCT

HeTHa npoMsaHa B NapuYHUTE CpeacTBa
MapuyHM NOTOLM OT MOSTOKUTENHN U
oTpULATENHWN KYPCOBW Pa3INKK
MapuyHK cpeacTsa, NpUACGUTM OT
6u3HeckoMbuHaums

MapWyHK CpeacTBa B Ha4aloTo Ha
rogmHaTa

MapunyHK cpeacTBa B Kpasd Ha nepuoaa

2025
XW. nB.

3949
(6138)

203
(1986)

(188)

9953
7779

2024
XWi. ne.

6713
(6922)

6095
5886

30
2906

1131
9953

N3MeHeHUe
(B xun. nB..)

(2764)
784

(5892)
(7872)

(218)
(2 906)

8822
(2174)

Jpy»XecTBOTO HAMa NIMKBUAHM NPOBAEMU 1 onepupa C HalMUYHUTE PeCYpPCH.

N3MeHeHHne

(%)

(4117%)

(11,33%)

(96,67%)

H/m
H/m

H/M

780,02%
(21,84%)

I_Ipe3 N3TEKNNA C])MHaHCOB nepumon KoMnaHudTa pealmi3npa cnegHuTe C])VIHaHCOBM pe3yntatn.

MokazaTenu B xun. ne..

[Mpwuxodm oT ornepaTMBHa AEMHOCT

O6LL0 onepaTMBHM pPasxoau

Meyvan6a oT onepaTWBHaTa AEMHOCT
PrHaHCOBU NpUXxoAM

PrHaHCOBK pa3xoam

Meyan6a Npean pasxo4m 3a AaHblm

Pa3xoau 3a gaHbLm

HeTHa neyvanba

OuBupoeHT

[MapunyHu cpencTBa

KpaTkoTpanHm akTmem

O6bla cyMa Ha aKTMBUTE

CpenHo apuTMeTnYHa oblLila CTOMHOCT Ha
akTmeuTe 3a 5 TpuMeceumnd

KpaTKOCpOYHM 3aabIIXKEeHNS

Obnr

MacuBn (MpuBAEYEHM CPeaCcTBa)

CobcTBeH KanuTan

CobCcTBeH KanuTan CpeaHo apUTMEeTUYHO 5
TpuMeceuuns

ObopoTeH kanuTan

Bpon akumm KbM Kpas Ha nepuoda (xun. 6pos)
PrHAHCOB pa3xo Mo onepaLmm C LLEHHU KHUXa
Pasxoaum 3a nuxeu

CpenHo npeTerneHa UeHa oT nocfiefHa 6opcoBa
cecus

MocnegHa ueHa Ha akuMg oT nocnegHa bopcosa
cecus

Sirma.com

2025

103755
(99 600)
4155
2550
(1787)
4917
(255)
4663
(1160)
7779
29 996
113 665

107760
22 01
10126
34 287
79 378

76 498
7985
59 361
(579)
(253)

1,880

1,889

2024 N3meHeHue
CTOMHOCT (%)
33010 70745 214,31%
(29 566) (70 034) 236,87%
3444 VAl 20,64%
270 2280 844,44%
(151) (1636) 1083,44%
3563 1354 38,00%
(306) 51 (16,67%)
3257 1406 4317%
(1154) (6) 0,52%
9953 (2174) (21,84%)
25894 4102 15,84%
108 150 5515 510%
94 220 13 540 14,37%
21915 96 0,44%
7085 3041 42,92%
32765 1522 4,65%
75385 3993 5,30%
73 667 2 831 3,84%
3979 4006 100,68%
59 361 - -
- (579) H/M
(62) (191)  308,06%
0,953 0,927 97,33%
0,945 0,944 99,93%
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MokazaTtenu

EBITDA

DEPRECIATION

EBIT

FIN/INVEST NET

EBT

ROA

ROA(B®B)

Debt/EBITDA Ratio

Quick Ratio

ROE (B®B)

ROE

Debt/Equity Ratio (B®B)
KoeduumeHTH 32 peHTabuHOCT
HopMma Ha nevan6ata oT onepaTuBHa AEMHOCT
Hop™ma Ha HeTHaTa nevanba
KoedunumeHTH 32 aKTUBU U IMKBUAHOCT
O6palllaeMocCT Ha aKTuBuTe
O6pallaeMocT Ha akTusmTe (BPB)
Ob6pallaeMocT Ha 060POTHMUSA KanuTan
TekyLa nukenaHocT (BDB)

Brp3a nukeuaHoCT

Ab6contoTHa (HesabaBHa) IMKBUOHOCT
KoedunumeHTH 3a egHa akumsa
LleHa/Mpuxoam ot Mpopax6u P/S (BEPB)
Llena/MNeyan6a P/E (BE®B)
Llena/CyeToBopHa ctonHocT P/B (BDB)
KoeduumeHT Ha MNponax6u 3a eaHa akuma
KoeduuneHT Ha lNMeyanba 3a eqHa akuma
KoedwuneHT Ha BanaHcoBa CTOMHOCT 3a efHa
aKums

KoedunumeHTn 3a paseutume

TeMn Ha NpupacT Ha Npoaaxxbute

TeMn Ha NpupacT Ha HeTHaTa nevanba
TeMn Ha NpUPacT Ha aKTUBUTE
KoeduumeHTn 3a nuBbpmnpx
KoeduumeHT Obnr / O6110 akT1BM
Koedunument Obnr / Kanwntan
KoedwnumeHT Obnr / CobcTBeH KanuTan
KoedunumeHT O6wWwo aktmem / CobecTBeH
KanmTan

MasapHa KanuTanmsalMg Ha KOMNaHUaTa

Sirma.com

2025
8586
(2836)
5750
763
4918
0,0461
0,0486
11768
1,3628
0,0685
0,0610
0,4319

0,0400
0,0449

0,9865
0,9628
12,9937
1,3628
1,3628
0,3534

1,0753
23,9271
1,4056
17479
0,0786

1,2887

21431
0,4317
0,0510

0,0940
0,1169
0,1324

1,4087
112153

2024
4755
(1130)
3625
19
3563
0,0301
0,0346
1,4900
11816
0,0442
0,0442
0,4346

0,1043
0,0987

0,3532
0,3504
8,2961
1,1816
1,1816
0,4542

1,7129
17,3599
0,7500

0,5561
0,0549

1,2410

5,3141
11584
0,2006

0,0752
0,0877
0,0962

1,2790
56 096

N3meHeHue

CrouHoCT
3831
(1706)
2125

644

1355
0,01600
0,01408
(0,30857)
0,1812
0,0243
0,0167
(0,0027)

(0,0643)
(0,0537)

0,6333
0,6125
4,6977
0,1812
0,1812
{0,1007)

(0,6375
6,5672)
0,6555

11918
0,0237

0,0477

(31709)
(0,7267)
(0,1496)

0,0188
0,0292
0,0362

0,1297
56 056

(%)
80,57%
150,97%
58,62%
541,18%
38,03%
53,14%
40,72%
(20,77%)
15,34%
54,99%
37,87%
(0,62%)

(61,62%)
(54,45%)

179,29%
174,82%
56,63%
15,34%
15,34%
(22,18%)

(37,22%)
37,83%
87,40%
214,31%

43,17%

3,84%

(59,67%)
(62,73%)
(74,58%)

24,96%
33,23%
37,63%

10,14%
99,93%
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CBpraHI/ITe nnda Ha ,D,py)KeCTBOTO BKAOYBaT CO6CTBeHVILLI/1Te, OblWepHUM N acounmpaHn npeanpudaTugd,

KJIKOUOB YrMpaB/IeHCKM NepCoHarn, U APYrv onucaHun no-Aony.

AKo He e N3PUYHO YNOMEHAaTO, TpaH3akKuMnTe CbC CBbP3aHM LA He Ca U3BbPLUBaHWM NpK crneunanHu
YCNoBUA M HE Ca NpefoCTaBAHU UK NMoJTyHaBaHW HUKaKBUM rapaHuunn.

Caenku ¢ gbliepHU NpeanpusaTus

MOKYMKKM Ha CTOKMW U yCRyru
MoKyMKK1 Ha ycnyru
- CodTyepHu ycnyru
- MIHTepHeT
- KoHcynTaHTCcKuM ycnymm
- ABoHaMeHTH
- XOCTUHT
- [NocpeaHunyeckn ycnyrm
- HaeM Ha codTyepeH nuueHs
- OdunC KOHCYMaTMBU
Mokynka Ha AMA

Mpopaxx6a Ha CTOKWU U yCnyru
Mpopaxba Ha ycnyru
- ALMUHUCTPaTUBHM, CYETOBOAHU YCYTU
- Haemu
- KoHcyntaHTCKuM yenyrum
- CodTyepHM ycnyrm
- TexHnuyecka NoaapbKKa

- AGOHaMeHTH
Mpopax6ta Ha CTOKM

- KoHcyMaTumsm

- KOMMIOTbPHW KOMMOHEHTH
MpWXoAM OT AUBMAEHTH

MonyYeHun AMBUAEHTU

- MonyyeHu 0enosmnTm

- BbacTaHOBEHM MOMIYYEHN 4EN03UTH
- [MpenocTaBeHu 3aemMu

- Bp3cTaHoBeHM NpeaocTaBeHW 3aeMu

- JIMXBW MO NOJIyMeHU 3aeMuU
- JIUXBW MO NpefoCTaBEeHN 3aeMU

CaenKku ¢ apyrv cBbp3aHu nMua

Mpopax6a Ha ycnyru
- AODMWUHUCTPaTUBHU, CYETOBOAHM YCIYTM
- Haemun
- CodTyepHu ycnyrm
Mpopfax6ta Ha CTOKM
- KoHcyMaTumBm
- KoMMOTbPpHW KOMMOHEHTH

Caenkum c KnouoB ynpaBJieHCKM nNepcoHan

428
157

3947

18

228
2549

1116
250
(432)
(68)
84

—
0=
~—— |

2525
433

765

71
37
1390

1390
3297
(590)
(660)

649

(13)

2024
XWi. n..

—_

KnouoBMAT ynpasnieHCcKW nepcoHan Ha Jpy>kecTBoTo BKtOUBa YneHoBeTe Ha CbBeTa Ha AMPeKTopUTeE.

Bb3Hana)K£I,eHVIF|Ta Ha KJTIOYOBWA yNpaBJ/1IeHCKKM MepCOHal BKIOYBAT ClieHUTe pa3xoau:

Sirma.com
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31.12.2025 31.12.2024

XUn. nB. Xun. nB.
3annaTu, BKIIOUYMTENHO BOHYCH (547) (376)
Pa3xoaw no nnauaHmsa Ha 6a3a akumm (550) -
Pasxogm 3a coumranHm oCUrypoBkm (7) (6)
O6wo Bb3HarpaXkaeHus (1104) (382)

Lpy>XecTBOTO € M3MNaTuiIo AMBUOESHTU Ha KITIOYOB yrpaBfieHcku nepcoHan npes 2025 r. B pasMep Ha
434 xun. ne. (2024 r.: 655 xun. nB.)

8/ NEPCOHAN N EKOJTOINA

.Cupma Mpyn XonouHr® AL oTcTosBa M CMa3Ba aHra>XMMEeHTUTE CU B CbOTBETCTBME C HalLMOHaNHOTO
3akoHodaTencTBo B ob6nacTTa Ha OnasBaHe Ha OKOsHaTa cpepa. KoMnaHusaTa mpunara Mepku 3a
pa3feniHo cbbupaHe Ha oTnafabLUTe, MUHUMU3MPAHE, OMNON30TBOPABaHE M peLmnKkipaHe Ha butoBuTe
oTnambun. KoMnaHuATa cripa M3nosi3BaHeTO Ha MNacTMacOoBM YallM, KaTo Te OdAxa 3aMecTeHu C
NOpPLIeNaHOBK U CTbKIIEHW.

ﬂ,py)KeCTBOTO CUYNTa, Ye HeroBunTe Cnyxmtesim UrpadaT Kno4voBa pond B pa3BUTUETO Ha Heroeua 6usHec
M NOCTUraHeTO Ha O6LLI,MTe KoprnopaTneHU Lenn 1 cnegoBaTteslHO oTaend cneunaniHo BHUMaHWE Ha
Pa3BUTNEeTO Ha O6LI.La CTpaTterma n noJIMTUKKM no OTHOLWEeHWMe Ha yrnpaBsieHMeTO Ha YoBelWKUTe peCypcu.

Monutnkute Ha ,Curpma pyn Xongnur” ALl B ToBa OTHOLUEHME Ca HAaCOYEeHM KbM CTMMYySMpaHe Ha
OTFrOBOPHOCTTa M MOTUBMPAHOCTTa Ha MepcoHana 3a U3Mb/IHEHWMETO Ha Bb3NTOXKEHUTE My 3a4a4M U LLenu.

[pyxecTBOTO W NpednpuaTUATa B rpynaTa npunarat onpeaeneHn Kputepum 3a nogbop Ha nepcoHana
W cyuTaT, Ye pasnonarat C aMBbULMO3EH ekun OT MpodecuoHanmncTH, crnocobeH fda npecriesnsa
nocTaBeHUTe cTpaTernyecku n onepatnsHu Lenn. ,Cupma pyn XonauHr” AL nHBeCTUpPa B pas3finyHm
nporpamu 3a obydyeHue Ha CBOUTE CYXUTENU U NMPELOCTaBa Ha CIYXUTEIUTE CU Bb3MOXHOCTU 3a
npodecmoHanHo passmtume.

CTpykTypaTa Ha nepcoHana Ha ,Cupma Npyn XonauHr” AL uMa cneaHaTta AvHaMuKa:

31.12.2025 31.12.2025

Cupwma Npyn Xonguur ALL Bpon Bpon
CnyXuTtenu Cnyxutenu

Ta 439 432
OYK 9 9
OBLLO 448 441

OMNMUCAHUE HA BCAKAKBU AOTOBOPEHOCTU 3AYYACTUETO HA
CNYXWUTEJIUTE B KAMUTAJTIA HA APY)XECTBOTO.

He CbLeCTByBaT AOTOBOPEHOCTU 3a yHaCTMe Ha CITY>XUTENN B KalrnnTana Ha ,D,py)KeCTBOTO.
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9/ PUCKOBU ®AKTOPU

Ob6uwmnTe pUCKoBE NPOM3TUYAT OT Bb3MOXHM MPOMEHM B LASIOCTHaTa MKOHOMUYECKa CMCTeMa U Mo-
KOHKPETHO, MpOMAHa Ha YCNoBUATa Ha dMHaHCOBUTe Masapu. Te He MoraT Aa ce AnBepcubuumpaTt, Tbit
KaTO Ha TAX Ca U3TOXKEHW BCUYKM CTOMAHCKM CyBeKTH, onepupallm Ha AaaeHns nasap.

B3anMoaencTBnMeTo Mexxay MKOHOMUYECKMSA pacTeX M BbHLIHATa 3aAJ1b>XHANOCT Ha CTpaHaTa OKasBaT
NpPAKO BNMSAHWME Bbpxy GOPMUPAHETO M U3MEHEHMETO Ha MnasapHuTe YCNOBUA W MHBECTULMOHHWUSA
knumat. OduumanHnuTe CTaTUCTUYECKM AaHHK MoKa3BaT peasneH pactex Ha BBl v Ha BBl Ha rnasa ot
HaceneHWeTo Npe3 MOCNedHUTEe TOAMHM, KOEeTO OTroBaps M Ha nporpamaTa 3a pa3BUTUE Ha
npasutenctsoto. CvrnacHo nybnukysaHa nHdopMauma o HCW, crep sbBexaaHeTo Ha cucTeMaTa Ha
BanyTeH 6opa npes 1997 r., bb/rapma NocTMra MakpoOMKOHOMKUYECKa CTabUMHOCT U A06pK NoKasaTenu
33 UKOHOMUYECKO pa3sBuTHe.

3ab6aBeHNAT MKOHOMUYECKM pacTex, He camMo B bbnrapua, HO UM B OCTaHanuTe AbpXKaBW, KbAaeTo
[pyxXecTBOTO peanusmpa CBOATa MPOAYKLMA, O3HayaBa HaMajieHa aKTMBHOCT OT CTpaHa Ha
MKOHOMMYECKUTE CYOEeKTH OT KbAeTO M HaMasleHO HMBO Ha MHBECTULIMMTE KaTO LiASIo M B YacTHOCT B UT
M codTyepHW pelleHnsa. B Tasn Bpb3Kka, MO-HUCHK MKOHOMWYECKM pacTex Biausae HebnaronpuaTHo Ha
AenHocTTa Ha [pyXecTBOTO M OM MOmnpeunsn Ha peanusaums Ha ObfeliMTe nfaHoBe CbrNacHo
npenBapuTESTHO 3a/10KEHWN NapaMeTpu.

MNonutnueckmaT PUCK € BePOdTHOCTTa OT CMdAHa Ha ﬂpaBMTeJ'ICTBOTO, MM OT BHe3anHa npomMmdHa B
HeroBata MOJINTWMKa, OT Bb3HWKBaAHE Ha BbTPELWHOMNOIUTUYECKU CbTpeceHUd U He6ﬂaI'OI'IpVIFITHVI
NPOMEHW B €BPOMENCKOTO M/WUN HaLMOHaNHOTO 3aKOHOAATENCTBO, B pe3y/iTaT Ha KOeTo cpedata, B
KOATO OMepupaTt MecTHWUTE CTOMaHCKM Cy6eKkTW Aa ce MPOMEHW HeraTMBHO, a MHBECTUTOpUTE Oa
noHecart 3arybu.

MonuTuYecknTe PUCKOBe 3a bbnrapus B MeXAyHapodeH MnaH ca CBbp3aHW KakTo C noeTuTe
aHraXXMMeHTUTE 33 OCbLLECTBABAHE Ha CEPUO3HM CTPYKTYPHM pedopMu B CTpaHaTa B Ka4eCTBOTO 1 Ha
paBHOMpaBeH uneH Ha EC, noBullaBaHe Ha coumanHaTa cCTabuUIHOCT OrpaHuyaBaHe Ha HeedeKTUBHUTE
pa3xoaM, OT eAHa CTpaHa, Taka U CbC CUJHaTa AecTabunusaums Ha CTpaHuTe OT Bav3kua U3Tok,
3a4ecTaBalLMTe 3ar1axm OT TEPOPUCTUYHKM aTeHTaTn B EBpona, 6exXaHCKM BbIHW M HEeCTabMIHOCT Ha
KJIIOUYOBM CTPaHUW B HenocpeacTeeHa 6aunsocT 4o boarapus.

Bbnrapus, kakto v apyrute abpxaeu - uneHkn Ha EC oT pervoHa, npodb/ikasa fa 6bae CeprosHo
3acerHaTa OT OOLLO eBPONenNCcKMa NpobieM C MHTEH3UBHMA BEXAHCKM MOTOK OT BAn3KMA M3TOK.

ﬂ,pyFM q)aKTOpM, KONTO CbUO BJIMAAT Ha TO3UM PUCK, Ca eBeHTyaJIlHUTe 3aKOHOA4aTe/IHU MPOMEHU U B
YaCTHOCT Te3Un, KOMTO KaCadT CTOMaHCKNA U MHBECTULMOHHWA KNTMMAT B CTpaHaTa.

KpeauTHWAaT pUCK NMpPeAcTaBndBa PUCKbLT AafeH KOHTPareHT [Aa He 3anfaTh 3aAbJ/KEHUMETO CU KbM
OpyxecTtBoTo. [JpYy>KECcTBOTO €& M3NOXKEHO Ha TO3M PUCK BbB Bpb3Ka C pPasnMyHM GUHaAHCOBM
WMHCTPYMEHTHK, KaTo Hamp. Npy npegocTaBaAHETO Ha 3aeMy, Bb3HWKBaHe Ha B3eMaHua OT KIIMEHTH,
AenosupaHe Ha cpefcTsa v Apyru. ManaraHeto Ha [pyXecTBOTO Ha KpeaUTEH PUCK € OrpaHuyeHo A0
pa3Mepa Ha GanaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBY, MPU3HATKM B Kpasd Ha OTYETHUA NMepuof,
KaKTO & MOCOYEHO No-A0Y:

®PuHaHcoBU aKTUBU 2025 2024
XWn. B, XWA. nB.
TbproBCKK M Apyrv B3eMaHua 9 567 9 941
B3eMaHusa oT cBbp3aHM NnLa 5719 3957
[Mapw 1 NapUYHK eKBUBANEHTU 7779 9953
23 065 23 851
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HpyXecTBOTO pPefoBHO Crean 3a HEeM3MbIHEHWMETO Ha 3adb/iKeHuaTa Ha CBOU KIIMEHTU U OpyrK
KOHTPareHTu, yCTaHOBEHW MHAMBUAYANHO MW Ha FPYMK, U U3MO3Ba Ta3n MHGOPMaLMa 3a KOHTPOI Ha
KPeAUTHUA puUcK. Korato pa3xoauTte He ca MpekaneHo BUMCOKM, ce HabaBsaT WM M3Non3saTt AaHHM 3a
KpeOUTEeH PEUTUHT OT BbHLUHM MU3TOYHULM W/MAn GUHAHCOBM OTYETU Ha KIMEHTUTe W Apyrute
KOHTpareHTW. Monntuka Ha JpyXecTBOTO € Aa M3BbPLUIBA TPaH3aKLMK CaMO C KOHTpareHTu ¢ gobbp
KPeAUTEH PEUTUHI. PbKOBOACTBOTO Ha [pyKeCcTBOTO CumMTa, Ye BCUYKM ropecnoMeHatn GuUHaHCOBM
aKTUBM, KOUTO He ca Ounmn obesleHsABaHW WK Ca C HaCTbMWA Nagex npes NpeacTaBeHnTe OTYETHU
nepuoau, ca GMHaHCOBM aKTUBM C BUCOKa KpeAMTHa OLeHKa.

Jpy>ecTBOTO He € NPefoCTaBANo PUHAHCOBUTE CU aKTUBM KaTo obesneyeHre No Apyry CLENKM OCBEH
KaTO ob6e3neyeHre Ha MonydYeHn GaHKOBM 3aeMU.

erﬂ,l/lTHl/lFlT PUCK OTHOCHO MapX KM MnapuyvHAW eKBMBalleHTU Ce CHMTa 3a HeCbleCTBEeH, TbM KaTo
KOHTpareHTuTe Ca BaHKK cn,o6pa penyTaunsd n BUCOKa BbHLWHa OLUEeHKa Ha KpeauTHNA pelle/IHl'.

Jpy>XeCTBOTO M3M0J13Ba KOPEKTUBHA CMETKa 3a NPMU3HaTUTE OYakBaHW KpeauTHU 3arybu no BMaoBe
B3eMaHue, KaTo PaBHEHWETO Ha ABuxeHuneTo 3a 2025 1.1 2024 1. e NnpedcTaBeHO B Tabnuuarta no-aony:

Toproecku BzemaHus ot O6wo

M apyru CBbp3aHKu

B3eMaHus nuvua
XWA. NB, XU, nB. XUN. nB.
Canpo kbM 1 aHyapn 2025, (573) (936) (1509)
Mpwu3HaTK 3arybum npes nepuona (1) (506) (617)
OTnucaHu cyMu (Hecbbupaemm) 37 417 454
BbacTaHoBABaHe Ha 3aryba oT obesleHKa 19 892 o1
Canpo kbvM 31 gpekemBpu 2025 . (628) (133) (761)

BanaHcoBWUTE CTOMHOCTW OMUCaHW Mo-rope, NPeacTaBnaBaT MakCMMalIHO Bb3MOXHOTO M3faraHe Ha
KpeoMTeH pUcK Ha py>KeCcTBOTO NO OTHOLLEHWE Ha Te3n GUHAHCOBU MHCTPYMEHTM!.

Mo-ronamata 4acT OT caesikmTe Ha Jpy»KeCTBOTO Ce OChLLECTBABAT B 6bIrapcku nesa. YyxnectpaHHUTe
TpaH3akuum Ha [pyXecTBOTO, AEHOMUHMPAHW TNaBHO B LATCKW Aonapu, uanarat OpyxecTBOTO Ha
BaJlyTeH pUCK. 3a Aa HaManu BaflyTHUSA pUCK, [py>XecTBOTO Clieau MapuUyHUTE MOTOLM, KOMTO He ca B
6bSrapcku neea. Mo NpUHUMN MMa OTAEHM MPOLEAYpPHM 3a YNpaBlieHMe Ha PUCKa 3a KPaTKOCPOYHUTE
(no 6 Mecella) M ABNFOCPOYHUTE MAPUYHM MOTOLM B Yy)KAeCTPaHHa BanyTa. Korato cymuTe 3a niallaHe
M noJlyyaBaHe B ONpefesieHa BaslyTa ce oYakBa fa Ce KOMMeHcMpaT B3aMMHO, TO ToraBa He ce Hanara
LOMbITHUTENTHO Xed)XXMpaHe, KakBUTO OBMKHOBEHO ca ciyyanTe B py>KecTBOTO.

M3naraHe Ha KpaTKOCpOUYeH/AbArocpoUeH pUCK

WaTcku gonapu BpuTtaHcku nupm
XwJ. nB. Xwn. nB.
31 pekeMepn 2025T.
PrHaHCOBM aKTUBM 5468 -
®duHaHCcOBKW NacKBum - (22)
O61o nznaraHe Ha pyUck 5468 (22)
MznaraHe Ha KpaTKOCPOUY€H PUCK
LLlaTcku aonapu
Xwn. nB.
31 pekemBpn 2024 r.
PrHaHCOBM aKTUBM 6728
DrHaHcoBKW NacuBm (455)
O6w0 uznaraHe Ha puck 6273

MpeacTaBeHUTe NoO-A0MYy TabnMUM MOKasBaT YyBCTBUTENHOCTTa Ha TOAMLIHWA HeTeH (GUHaHCOB
pe3ynTaT clef AaHbUWM U Ha CODCTBEHUA KarnuTaj KbM BEPOATHa NMPOMaHa Ha BaJlyTHUTE KypCOBe Ha
ObIrapckmna N1eB CNPAMO CefHUTE Yy>KOeCTPaHHU BalyTu:
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31aekemBpn 2025r.

MoeuwieHne Ha Kypca Ha
6bNnrapckus nes
HeteH

MoHuXXeHue Ha Kypca Ha
6bNrapckus nes
HeteH

CobcTBeH CobcTBeH
¢uHaHcoB ¢uHaHcoB
KanuTan KanuTan
pesynrtaT pesynTar
XWN. nB. XWN. ne. XWN. ne. XWN. nB.
LWaTtckm ponapw (+/- 7.7%) (378) (378) 378 378

BputaHcku nupwm (+/- 4.2%)

1 1

(1) (1)

31 pekemepu 2024 r. MoBuweHUe Ha Kypca Ha MoHuXeHMe Ha Kypca Ha
6vnrapckus nee 6bnrapckus nee
Heren CobcTBeH Heren CobctBeH
¢uHaHcoB ¢uHaHcoB
KanuTan KanuTan
pesynTtar pesynTtar
XUn. nB, XUN. nB. XUN. nB. XWN. nB.
WaTckn nonapu (+/-2.6 %) (149) (149) 149 149

JINXBEHUAT PUCK NpeacTaB/igBa ONacHOCTTa OT NOBMLIABaHe Ha JIMXBUTE MO MPUBEYEHU CPeaCcTBa U
KpeauTy, B CPaBHEHWEe C OPUrMHa/IHO AOrOBOPEHUTE TakmBa. 1OBa € Bb3MOXHO CaMo Mnpu
KPEeLWTW/OOrOBOPU C MPOMEHNNB NIMXBEH MpoLeHT. ofntukaTa Ha [pyXecTBOTO € HacoyeHa KbM
MWHUMU3NPAHE Ha NIUXBEHWSA PUCK MPW ABATOCPOYHO GUHAHCKMpPaHe.

KbMm 2025 r. [Ipy»KecTBOTO He € U3NTOXKEHO Ha CbLEeCTBEH PUCK OT NMPOMSAHA Ha Ma3apHUTe JIUXBEHM
MPOLEHTM MO AOroBOpa 3a UHBECTULIMOHEH 33eM TbM KaTo JIMXBEHUAT NPOLIEHT HAMa NMpPOMdAHa rnpes
roamHaTa. Bcuukn gpyrn duHaHCOBKM akTMBKM M NacuBW Ha LpyKecTBOTO Ca C PUKCUMPaHW NIMXBEHM
MPOLEHTMY.

MpencTaBeHaTa No-A0Ny Tabnuvia NoKasBa YyBCTBUTEIHOCTTA Ha FOAMLLHMA HeTeH GUHAHCOB pe3ynTaT
chnen AaHblM U Ha COBCTBEHMS KanuTa KbM BePOATHa MPOMSAHa Ha JIMXBEHUTE MPOLEHTH Mo 3aeMuTe ¢
nfasaly IMXBeH nNpoueHT, 6a3npaH Ha EURIBOR, B pasMep Ha +/- 2.3 %. Te3n npoMeHun ce onpenenaTt
KaTo BEPOATHM Bb3 OCHOBa Ha HabMoLEeHWA Ha HacToAlMTe nasapHuTe ycroeua. M3uncnernuaTa ce
fasmMpaT Ha NpoMAHaTa Ha CpPedHWs MasapeH JIMXBEH MPOUEHT M Ha PUHAHCOBUTE WHCTPYMEHTH,
ObpXXaHW oT [lpy»KeCcTBOTO KbM Kpas Ha OTYETHUA MepUoL, KOUTO Ca YyBCTBUTENTHU CMIPAMO NMPOMEHU Ha
JIMXBEHMA MPOoLLEeHT. Bcuykn opyru mapaMeTpu ca MpmMeTu 3a KOHCTaHTHM.

31pekemBpn 2025r. HeTteH ¢puHaHCcOB pesynTtaTt Cob6cTBeH Kanutan
yBenlMyeHue HaManeHue Ha yBenuueHue HaManeHue
Ha IMXBeHUs NMxBeHus Ha JINXBEHUA  Ha IMXBEHUS
npoueHT npoueHT npoueHT NpPoLeHT
3aemu (EURIBOR 2.3 %) (180) 180 (180) 180

31 pekemMBpn 2024 r. HeTteH ¢puHaHcOB pesynTtaTt Cob6cTBeH KanuTan
yBeNlMyeHne  HaManeHue Ha yBenuueHue HaManeHue
Ha JIMXBeHUs NNXBeHUs Ha JIMXBEHUA  Ha JIMXBEHUs
npoueHT npoueHT npoueHT npoLueHT
3aemn (EURIBOR 2.3 %) (129) 129 (129) 129

JTMKBUAOHWAT PUCK NpeAcTaBaaBa pUCKbT JpyKecTBOTO Aa He MOXe Oa Morack CBOUTE 3a4b/IKEeHMUS.
Hpy>XecTBOTO NMocpella HyXAMTe CK OT JIMKBUAHU CPeacTBa, KaTO BHMMATENHO Cleaum nnawlaHmara no
noracuTesHMTe NJaHOBe Ha AbNIFOCPOYHUTE GUHAHCOBM 3a0b/IKEHUS, KAKTO U BXOAAWMTE U U3XOASALLM
napuvyYHM NOTOUM, Bb3HWKBALLM B XO4a Ha onepaTuBHaTa AeMHOCT. HyxxauTe oT NUKBMAHW CpefcTBa ce
CNeaAT 3a PasINYHN BPEMEBW MNEPUOLN - EXXEOHEBHO M €XKeCeAMUYHO, KakTo 1 Ha 6aszaTta Ha 30-gHeBHM
NporHo3n. Hyxxonte oT NMKBUOHW CPEAcTBa B AbJIrOCPOYEH MnaH - 3a nepunoam ot 180 n 360 aHu, ce
onpenenaT MecedyHo. HyxxamnTe oT mapuyHK CpefcTBa Ce CPaBHSABAT CbC 3aeMUTE Ha Pa3nofioXeHue, 3a
Ja ©ObdaT yCTaHOBEHM M3NUWbBUM UM Aedpuumtu. Tosm aHanms onpenens [ajuM 3aeMuTe Ha
Pa3noJsioXKeHue Lie ca A0CTaTbUHM, 3a 4a NOKPUAT HY>KAMUTE Ha Lpy»XeCcTBOTO 3a nepuroaa.

OpyXecTBOTO AbpXM Napu B 6poK, 3a ga Nocpella MKBUAHUTE CU Hy>Kau 3a nepuoam go 30 gHu.
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CpencTBa 3a AbJITOCPOYHUTE NIMKBUAHW HYXXOW Ce OCUrypsiBaT Ypes3 3aeMn B CbOTBETHMS pa3Mep U
npopax6a Ha AbIrOCPOYHU GUHAHCOBU aKTUBMU.

KoM 31 pekemepu 2025 r. nagexute Ha LOrOBOPHWUTE 3afdbiixeHus Ha [pyecTBOTO (CbabpiKalim
JIUXBEHW NNaLlaHus, KbAETO € MPUNOKMMO) ca 0606LLEHH, KAKTO CrnefBa:

Tekywm HeTekywu
31 pekemBpn 2025r. Ho 6 meceua Mexay 6 n 12 OT1180 5 roavHm
Meceua
XUN. NB. XUN. NB. XWa. nB.
3aab/KeHWsa no 3aemMu 673 672 7339
3aabrKeHnsa No GUHAHCOB IN3UHT 378 377 712
TbpProBCKM M APy 3a4bJXKeHNs 10100 - -
3a4b/KEHUA KbM CBbP3aHM NinLa 400 - 3517
O6uwo 11 551 1049 11568

B npeaxoOHus oTyeTeH nepuond MajexuTe Ha OOrOBOPHMTE 3ambiKeHus Ha [pyXecTBoTo ca
0606LeHM, KaKTO creaBa:

Tekywm HeTtekywu
31 pekemBpn 2024 r. ho 6 meceua Mexay 6 n 12 OT1180 5 roavHm
Meceua
XUnN. ne. XUnN. ne. XW. nB.
3aab/KeHMs Nno 3aemMu 120 19 6009
3aabrKeHnsa No GUHAHCOB IM3UHT 167 167 528
TbpProBCKM W APYTM 3a4bIIKEHWS 13367 - -
3aab/KeHWsa KbM CBbP3aHM vLa 444 - 3699
O6wo 14 098 286 10 236

CTOMHOCTUTE, OMOBECTEHWM B TO3W aHalM3 Ha MafexuTe Ha 3adb/KEeHUdATa, npeacrtasngaBsat
HEOANCKOHTUPaHUTE NapU4dHKM NOTOLKM MO AOTOBOPUTE, KOUTO MOraT Aa ce pas/sinyaBaT OT HanaHcosuTe
CTOMHOCTM Ha 3afb/I)KeHMATa KbM OTYeTHaTa aaTa.

MHbNaumMoHHMAT puck mpeacTaBfigBa BCeOOUO MOBMWABAHE Ha LEHUTe, MNpu KOeTo napute ce
06e3UeHAT, Bb3HarpaXaeHuaTa Ha Cnyxutenute Tpabea Aa ce yBenu4yasaT, 0KaTo GUPMUTE HAMaT
Bb3MOXHOCT [a KOMMeHCUpaT TOoBa YyBeNMYeHWe C yBenM4yaBaHe LeHUTe Ha npodaBaHW yCnyru u
NpoLyKTU. MIHGMAUMOHHWAT PUCK MOTEHLUMAaNHO MOXe Aa MPWYMHM CBMBaHe Ha nedanbute unu
noHacdaHe Ha 3arybu ot [dpyxectBoTo. [Mpe3 oTyeTHaTa roamMHa cTpaHaTa HM MWHa nMpes npouec Ha
YCKOPEHO YyBeNMYeHWe Ha UeHOBUTE paBHWLA, HO KbM MOMEHTa TO3M rMpouec e OBfaagH.
CblLEBPEMEHHO reonoOMTUYECKOTO HaMnpeXeH e, 3aTOpPMOo3ABaHe Ha rnobanHu CHabaUTENHN BEPUTH
M BOEHHW KOHOMMKTW, MMaT MOTeHUMan ha AOBedaT [O MOBMIABaHe Ha LEHWTe Ha CYypOBUHMUTE U
ropuBaTta u oTTaM MHdNaUMOHEH HaTUCK. 10 Te3n NPUUNHU MHOIALUMOHHUSA PUCK OCTaBa OTHOCUTENTHO
BUCOK.

JaHbunTe, NnallaHy oT 6birapckmMTe ThProBCKM CyBeKTH, BKIOUYBAT AaHBLM MPU U3TOYHMKAE, MECTHU
JaHblM U TaKCK, AaHbK BbPXY KOpnopaTueHaTa nedanba, aHbk Ao6aBeHa CTOMHOCT, akL 3K, U3HOCHU U
BHOCHM MUWTa U UMOTHM daHbuun. CUCcTeMaTa Ha gaHbyHO obnaraHe B bbnrapua Bce ole ce pa3BumBa, B
pe3ynTaT Ha KOeTO MOXE [a Bb3HMKHE MPOTMBOPEYMBa AaHbYHA MPaKTMKa KakTo Ha AbPXKaBHO, Taka U
Ha MECTHO HUBO.

MHBecTUTOpUTE TPA6Ba ChLLO Taka fa B3eMaT Mo BHUMaHMe, Ye CTOMHOCTTa Ha MHBECTULIMATA B akLuK
MoXe da 6bae HebnaronpuaTHO 3acerHaTa OT MPOMEHU B AeMCTBAWOTO AaHbYHO 3aKOHOAATENCTBO,
BKJTIOUMUTENTHO B HEMOBOTO ThIIKyBaHe M npuiaraHe. B oonbaHeHWe, 4aHbYHOTO 3aKOHOAATESNICTBO He e
eO0MHCTBEHOTO, KOETO MOXe [a MpeTbPrnM MpOoMAHa, KaTo Ta3u MpoMaHa fa 3acerHe HeraTWMBHO
AelHocTTa Ha pyecTBoTo. Bbnpeku ye no-ronamaTa 4acT OT 6b/rapCckoTO 3aKOHOAATENCTBO BeYe
XapMOHM3MpPaHO CbC 3akoHodatenctsoto Ha EC, mpunaraHeTo Ha 3akoHa e O6eKT Ha KpuTuKa OT
eBponenckuTe napTtHbopu Ha bbnrapua. CvaebHaTa UM aAMUHUCTPaTMBHa MpakTWKa ocTasaT
npobaeMaTnYHu: ObNrapcKUTe ChbAMULA He Ca B CbCTOAHME ePEeKTUBHO Aa pellaBaT CMopOBe BbB
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BPb3Ka C MpaBa BbpXy COOCTBEHOCT, HapyleHWa Ha 3aKOHOBW W JOrOBOPHM 3a4b/DKEHUA U APYTY, B
pe3ynTaT Ha KOETO CUCTEMAaTUUYHUAT HOPMATUBEH PUCK € OTHOCUTESTHO BUCOK.

HebnaronpuaTHM NpOMeHW B AaHbYHUTE W APYrM 3akoHW Guxa AOBenu [0 BfolaBaHe Ha obluTe
YCNOBUS, B KOUTO [lpy>XeCcTBOTO Onepumpa, OT KbAETO M A0 BOLaBaHe Ha HeroBuTe 6baeLumn pesyntaTw.
Mo cneunanHo, yBenmyeHneTo Ha AaHbka BbpXy KopropaTusHaTa nevanba v Apyrv AaHbuUM U TakcK 6u
HaManuno KparHWa pasnonaraem pesynTaT 3a HOBM MHBECTULMU U/UNU 3a pa3faBaHe Ha AMBUAEHTU Ha
CBOWUTE aKLMOHEpMU.

DopcMaKopHW CbbUTUA KaTO MPUPOAHM 6efcTBUe, caboTaxkun, 3byxBaHe Ha BOMHU U TEPOPUCTUYHM
aKTOBe, KaKTO W ApYyru, MoraT fAa AosedaT 40 HenmpeaBuAMMa NPOMAHa B MHBECTUTOPCKOTO OTHOLWEHWe
M MHTepec BbB BPb3Ka C Nasapa Ha BCAKaKBU aKLMK, KaKTO W NMO-KOHKPeTHO akummTe Ha Cupma pyn
XonouHr AL Hsakou ¢GopcMaKopHM CbOUTUA He NpedBMKAAT Bb3MOXHOCTTa 33 3aCTpaxoBKa.
PopcMaopHUTE CbHUTUSA BUXa MOMIM CEPUO3HO Aa NOBAUAAT Ha pe3ynTaTuTe Ha [py>KeCcTBOTO KaTo
HaMaNaT HEeroBMTE Bb3MOXHOCTM 3a NPOBeXAaHe Ha HOpManHa 6U3HeC AEMHOCT U gafaT OTpaxeHue B
MOCOKa yBE/IMYEHME Ha Pa3XO4HMTE nepa.

HecucteMaTMuHUTE pUCKOBe Ce CBbP3BaT C 06LMA MHBECTULMOHEH PUCK, crneuMdbuyeH 3a camaTa
dvpMa n oTpacbna. HecucreMaTuuHuTe pUckoBe MoraT Aa 6bfaT pasfenieHu Ha [Ba BUOa: OTpacioB
PUCK, Kacaell, HECUIYPHOCTTa B Pa3BMTHETO Ha OTpachsla KaTo LAo v 06WodUpMeH PUCK, MPOMU3TUYaLL
OT CNeuUnPUKMTE Ha KOHKPETHOTO APY>KECTBO.

JenHocTTa Ha [pyXecTBOTO M Ha KOMMaHuMMTe OT [pynaTa e M3oXeHa Ha pasfiMiyHuM PUCKOBE,
BKITIOUMTENHO: 1) pUCKOBE, TUMMYHM 3a OTpacksa Ha MHPOPMALIMOHHWU U KOMYHUKALMOHHW TEXHONOM MM
(MKT); n 2) n puckose, crneundundHn 3a camoTo pyxecTtso. MNpuxoamte n nevanbata Ha pyxecTBOTO
MoraT fa 6baaT HebnaronpUATHO 3acerHaT OT MHOXEeCTBO GakKTOpPM: KOHIOHKTYpPa Ha GUHAHCOBUS
nasap W Ha Mnasapa Ha WMHOOPMAaLMOHHM WM KOMYHMKALMOHHW TEXHOJIOTMKW, CMOCOBOHOCTUTE Ha
Jpy»XecTBOTO fla ocurypu e eKTUBHO ynpas/ieHMe, OLLeHKa Ha PasfIMYHUTE PUCKOBE M MKOHOMKWYECKaTa
LenecbobpasHOCT Ha OTAENIHUTE CAENKU, MKOHOMUYECKMA KNMMaT B CTpaHaTa v Apyru.

cDMpMeHMﬂT PUCK e CBbp3aH C eCTeCTBOTO Ha LenHoCTTa Ha ﬂ,py)KeCTBOTO, KaTO 3a BCAKa C]DI/IpMa € BaXXHO
Bb3BPbLAEMOCTTa OT MHBECTUMPaHUTE CcpedcCTBa W pPecypCn Aa CbOTBETCTBa Ha PUCKa, CBbP3aH C
MHBECTULUMNATA.

OcHoBHUAT dupMeH puck 3a CupmMa pyn XonamHr AL e cBbp3aH C Bb3MOXHOCTTa 3a HaMalsBaHe Ha
MAaTEeX0CNOCOBHOTO ThpCeHEe Ha MPOAYKTUTE U yCayruTe, NpeanaraHu ot ['pynaTta, KakTo U B MPOMAHa
Ha ycnoBusaTa 3a Npofax6ta Ha Te3n NpoayKTu Uycnyrn. PUPMEeHUAT PUCK MOXE la OKaXke OTpULLaTeNHO
BNIMAHUE BbBPXY pPbCTa Ha LOrOBOPWUTE 3a YCNyrM Mo paspaboTBaHe W NMpefocTaBsAHe Ha CobTyepHU
pelweHusa. HecurypHocTTa MoXe Aa Oble MsMepeHa Ypes NpoOMeHIUBOCTTa Ha MoyyYaBaHMTe MpUXoam
B TeUueHue Ha BpeMeTo. ToBa 03HayYaBa, Ye KOSKOTO MO-MPOMEHIMBU U MO-HEMOCTOSHHW Ca MPUXOAUTE
Ha [afeHo [pYXecCTBO, TOJIKOBa MO-TOMIAMa € HEeCUTrypHOCTTa [PYXeCTBOTO Aa peanusmpa
nosioxuTeneH GUHaHCOB Pe3ynTaT, T.e. PUCKBT 38 UHBECTUTOPUTE, PECMIEKTUBHO KPEAUTOPUTE e 6bae
MO-BMWCOK.

OnepaunoHHNTE PUCKOBE Ca CBbP3aHW C YMNpPaBieHUeTO Ha APYXECTBOTO M MOraT 4a Ce M3pa3AaT B
CNeaHoTo:

» B3MMaHe Ha rpelHn pelleHnd 3a TeKylwoTO ynpasneHWe Ha UMHBeCTUUMNMNTEe U JIMKBUAHOCTTa Ha
OOYXeCTBOTO OT MEHUOXKDBPCKNA CbCTaBb,

«  HEeBb3MOXHOCTTa Ha MEHWIXKbPCKWUA CbCTaB la CTapTUPa pPeanunsaumnaTa Ha MnaHupaHu NpoeKTM Uan
Nvnca Ha noaxoaallm Kaapu 3a TOBa;

*« HanyCKaHe Ha KINK4YOoBU CNYXXUTEJIM M HEBB3MOXXHOCT 3a Ha3HaYaBaHe Ha HOBW;

«  PUWCK OT MPEeKOMEepHO HapacTBaHe Ha pa3xoamTe 3a yrnpasneHue W adMUHUCTpaLMd, BoAdell [0
HaMansBaHe Ha obllaTa PpeHTabuUIHOCT Ha KOMMaHuaTa.

3a onTMMU3NpaHe U ynpaBieHWe Ha pUCKa e Ce U3NoN3BaT pa3nndyHn MexXaHM3Mn, KOUTO BKItOWBAT
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cneoHUTe OCHOBHM HarpaBlieHUA!
¢ pPa3yMHa MHBeCTUUWMOHHa NOJINTUKa,
e ONTUMUBNPaHE CTPYKTYpaTa, Ka4eCTBOTO M Bb3BPbLLIaeMOCTTa Ha akKTUBUTE Ha E,py)KeCTBOTO,'
e 3allnTa oT He6J'IaI'OI'Ipl/1F|THVI 4 Heﬂ,O6pO)KeJ'IaTeJ'IHVI BbHLUHW (baKTOpl/l MaTakn 1 T.H.

OnasBaHeTO M 3allMTaTa Ha MHTeNeKTyanHa cobCcTBeHOCT Ha pynaTta e OT peluaBallo 3HayeHue 3a
HeMHus ycnex. Ta W3NOoM3Ba HaW-pasfiMYHWM CPeacTBa, 3a [Aa UAeHTUdUUMPa W KOHTPOnMpa
noTeHUMaNHUTe PUCKOBE W [a 3allUTX HeMHaTa MHTeNekTyaliHa cobCcTBeHOCT. Te3n Mepku BKtoYBaT
KaHOMOaTCTBaHe 3a MaTeHTW, TBPrOBCKM MapKu U perucTpupaHe Ha 4pYyr Mapkun 1 aBTOPCKM NpaBa, 3a
Ja Ce NMpefoTBpaT HapylleHne Ha aBTOPCKOTO MpaBO M TbProBCkMTe Mapku. Bbnpekn Tesum ycunums,
pynaTta MoxXe [a He e B CbCTOAHWE Aa NMPefoTBpaTh TPeTu CTPaHW Aa M3Mon3BsaT uav npofasaTt 6e3
pa3peLlleHne ToBa, KOETO T CUUTa 3a cobCTBEHa TexHoNornsa. Bcuukmn Tesn Mepku npefocTaBaT caMo
orpaHuMyeHa 3almTa U HemHUTe Npasa B1xa MOrau ga 6bhaT OCMOPEHWU WK MO APYT HAYMH 3acerHaTw.
Bcaka MHTenekTyanHa cCobCcTBEHOCT MOXe fla 6be yA3BMMa OT paskpuBaHe unu 3noyrnotpeba oT cTpaHa
Ha CIYXWTeNW, NapTHbOPU WU TPEeTU CTpaHW. TpeTuTe CTpaHW MoraT [a pa3BMAT HEe3aBUCUMMO
TEXHOMOMMM, KOUTO MO ChLLECTBO Ca eKBMBANEHTHU UK NO-L06pKM OT TeXHoNorumnTe Ha [pyxecTBoTo.
OcBeH TOBa, TpeTa CTpaHa MOXe [a HanpaBu PenHXEHEPWHT UK Mo APYr HauuH fa Nofydn M Aa
M3MON3Ba TEXHONOrMU 1 MHPOPMaLMea, koaTo ['pynaTa cumTa 3a cBoq. B Tasm Bpb3ka, dpyxecTBOTO MOXe
[la He ycree [a 3alluTV NpaBaTa CM Ha COBCTBEHOCT Cpellly HEOTOPU3MPAHO KOMMPaHe UM M3Mon3BaHe
OT TpeTa CTpaHa, KoeTo 61 Moo Aa uMa HebnaronpuateH ebekT BbpXy KOHKYPEHTHO W GUHAHCOBO
NoSIOXKeHWe 1 fa AoBefe A0 chnaf B npofdaxbute. B LombiHeHWe, 3aKOHUTE U CbaMnMLLaTa Ha HAKOM
CTpaHu MOXe Aa He npepnarat epeKTVMBHO CPeAcCTBO 3a 3allMTa Ha MpaBaTa BbPXy MHTENeKTyasHa
cobCTBEHOCT.

Lpy>XXecTBOTO € 4acT OT MKOHOMUYecKa rpyna. PUCKBT OT U3BbpLUBaHE Ha CAENKW C NpeanpuaTuaTa ot
lpynaTa, YMMUTO YCNIOBKMA La Ce passiMyaBaT OT Ma3apHWTe KbM MOMEHTa Ha CaefikaTta ce eflMMUHUpa
LOTONKOBa, LOKOMKOTO [pyXecTBOTO ce CTpeMM La MophbpiKa mpo3payHa MonmuTuKa BbB Bpb3ka C
OTHOLUEHWATa CU U TpPeTUPaHeTO Ha CBbp3aHuTe ApyxecTBa. JLOKONKOTO CblLUIECTBYBaT CAESNKM B
MKOHOMMYECKaTa rpyna, Te ce CKJIoUBaT Npu CTaHAapPTHUTE Na3apHW YCIIOBUA B AafeHUsS MOMEHT U He
obnarofeTencTsaTt HMKOS OT CTPaHUTe.

PuckbT oT obesleHKa Ha aKTMBUTE Ce CBbP3Ba C Bb3MOXHOCTTa 3a HamandBaHe Ha 6aflaHcoBaTa
CTOMHOCT Ha akT1BUTE Ha [py>ecTBOTO. EBeHTyanHa o6e3lieHKa Ha AbNroTpanHuTe MaTepuanHm u/munm
HemaTepuanHu akTuBM 6M foBena 4O HeobXOAMMOCTTa OT OCYeTOBOASBaHe Ha 3aryba OT Tasu
obeslueHka. ToBa OT CBOY CTpaHa MOXe [a Biowu 6baelmte GUHAHCOBKM pe3ynTath Ha [ pyKecTBoTo
KakKTO U Aa AoBefe A0 peanusmpaHe Ha KpaeH oTpuuaTteneH GUHaHCOB pe3ynTaT 3a AafeH roguileH
nepwop. ToBa OT CBOA CTpaHa BOAM OO PUCK OT HEBB3MOXHOCT 3a pa3npefensgHe Ha OMBUAOEHT 3a
CbLUECTBYBALLUTE aKLMOHEPU KbM TO3M Obell MOMEHT, KaKTO M Bb3MOXHO HaMarneHue Ha nasapHaTa
LleHa Ha akumsa Ha [lpy>kecTBOTO Nopaam BNoweHnTe GUHaHCOBM NokasaTenu.

PUCKbBT NpM MHBECTUPAHETO B LIEHHU KHMXKa Ce CBbP3Ba C HECUTYPHOCTTa U HEBB3MOXKHOCTTa 3@ TOYHO
npedpuXaaHe Ha Obdelln edekTn U BIAUAHME BbPXY OYakBaHaTa Bb3BPbLLAEMOCT OT HampaseHaTa
MHBECTULMA.

OCHOBHUAT PUCK M HECUTYPHOCT 3a akumnoHepute Ha Cupma Mpyn Xongunr ALl e BepoaTHOCTTa TAXHaTa
MHBECTULMSA B aKLUMKM Ha APYXeCTBOTO da He 3amnasn CBOSiTa CTOMHOCT, KakTO U da He reHepupa
OYaKBaHaTa OT TAX Bb3BPbHLLIAEMOCT NMOpPaAn NMOHMXKEHME Ha LieHaTa Ha akuuMuTe UaW Iunca Ha Apyru
noxoav (AMBUAEHTU) OT TAX.

Cupma Mpyn XonguHr A nHbopMMpa NoTeHUManHUTe MHBECTUTOPU, Ye MHBECTUPAHETO B aKLMK e
CBbp3aHO C onpegeneHu puckose. VIHBecTUTOpUTe TpsabBa BHMMATENHO Aa MpoyeTaT U OCMUCHAT
PUCKOBETE, CBbpP3aHM C MWHBECTMpPaHETO B akuuWM OT HacTodlaTa eMWUcus npeau fda B3emat
WMHBECTULMOHHO peLleHue.

Cupma Mpyn Xonamur AL ce cTpeMu fa nogabpKa HUCHK PUCKOB MPodu Ypes NOALbPKAHETO Ha HUCKM
HWBa Ha GMHaHCOB M OMepPaTUBEH NTMBbPUAXK, BUCOKO HMBO Ha OrnepaTnBHa eDeKTUBHOCT, BbBEXLAHETO
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Ha CTPWKTHU MpaBufia U npoueaypy npu yrnpasieHWeTo Ha AeNHOCTTa M CTPOr KOHTPOJ 38 TAXHOTO
cnasBaHe, aMBepcrdULMpPaHe Ha KNneHTCKaTa 6as3a 1 Ha LoCTaBuMLMTE.

N36poeHOTO NpaBu Apy>XXeCTBOTO YCTOMYMBO Ha BbHLLUHM HEFaTUBHM LLOKOBE, HO BbMPEKM TOBa B CBOATA
LEeVHOCT cpella 3HauYnTeNHU PUCKOBE, KOUTO MoraT Aa MOBAMAAT OTpuUaTeNIHO Ha pesynTaTuTe Ha
LPY>XeCTBOTO.

lMpoMeHUTe B LeHaTa Ha akummnTe Ha Cupma [pyn Xongumur AL MoraT ga 6baaT nopoaeHu, Kakto oT
dyHOAMEHTANIHOTO CbCTOAHME Ha [py>XeCTBOTO - HacTOAWM U OYaKBaHW pesysiTaTh OT AeNHOCTTa U
dUHAHCOBW pe3ynTaTy, Taka U OT MKOHOMUYECKUTE W NMasapHK yCnoBus B Bbnrapua 1 oT nasapHute v
MKOHOMWYECKW YCIIOBUA B CBETOBHaTa UKOHOMMKA.

AKUMOHEpUTe cliefBa fa MMaT NpeaBui, Ye € Bb3MOXHO Ja HacTbMaT CbOUTUA, KOUTO Ja MPUUYMHAT
pe3ku KosiebaHna B NasapHUTE LeHM Ha akLMKUTE, KaKBUTO U NMpean ca ce nNpoasasanm Ha 6barapckus
KanuTasioB Masap WM Ha MeXayHapodHwuTe OWHAHCOBKM Masapwu, KakTo M 4e noaobHu konebaHusa e
BEPOATHO Aa 3acerHaT B HeblaronpuaTHa nocoka akummnTe Ha Cupma Ipyn Xonauar AL

MasapHaTa CTOMHOCT Ha akLMKTE Le ce onpenens Ha 6asaTa Ha TbPCEHeTO M NpeafiaraHeTo, U LeHaTa
Ha akUMUTe MOXe [a HapacTBa WK Aa HaMmanasa. Te3un konebaHns” Ha LueHWTe MoraT Aa AoBedaT Ao
TOBa fjafleHa LieHHa KHWUra ja CTpyBa B A4afleH MOMEHT MHOIO NO-Maslko, OTKOJIKOTO CTOMHOCTTa, Ha KOATO
e 3aKyrneHa. Ta3u AMHaMuKa Ha LeHUTe e 0COBeHO xapakTepHa 3a nasapa Ha O6UMKHOBEHMW aKLMK, YNUTO
60pCoBK LleHM MoraT aa 6bAaT npenMeT Ha pe3kun KosebaHua B pesynTaTt Ha nybinyHO ornoBecTeHa
nHbopMaLma 3a GUHaHCOBUTE pe3ynTaTu Ha [pyXeCcTBOTO, MPOMEHM B 3aKOHOAATENICTBOTO M APYIU
CblLIECTBEHM CbOUTMA.

3HauMTeneH 6pon Npodaxou Ha akummTe Ha Cupma Mpyn XonauHr ALl 3a onpedeneH nepunog oT Bpeme
MOXKe [a OKaxke HebaronpuaTHO BAMSHME BbPXY NOAABPKAHETO Ha LOCTUIHATOTO HMBO Ha LleHaTa UM.
TakoBa cbbUTHE 6K 6UNO B pe3ynTaT Ha 3HAYUTENHO NPEBULLIEHWE Ha MPOAABAYNTE Ha TE3W akLMU Hag,
KyrnyBauuTe B TO3M nepuod. KbM HacToAWMA MOMEHT, EMUTEHTBT UK TPeTo NMLE He Ce aHraxupar C
NOAAbPXXAHETO Ha KOHKPETHO LIeHOBO HMBO U 3HauuTeneH 6pon mpodakbu MoraT ga hosefdaT Ao
HaManeHWeTo Ha TOBa HUBO.

Lpy>XeCcTBOTO He rapaHT1pa Ha MHBECTUTOPUTE, Ye LieHaTa Ha HeroBUTe akL MK LiLe Ce 3ara3Ba cTabuiiHa
W/Mnu We noBuLlaBa CBOATa CTOMHOCT B 6baelle. KbM MOMEHTa Ha M3roTBAHE Ha HaCTOALMA JOKYMEHT
Cupma Mpyn XonauHr AL vnun, LOKONKOTO € M3BECTHO Ha APY)XeCTBOTO, APYrM NnLa He Bb3HaMepsaBaT
[a OCbLUEeCTBABAT M3KyrnyBaHe Ha akuuu Ha [pyXecTBOTO C Len 3ana3BaHe W/WUiaM noBuLIEHME Ha
nasapHaTa LieHa Ha akuuuTe Ha [py»ecTBOTO C/le[l OCbLUECTBABAHETO Ha YBETMUYEHMETO Ha KanuTaa.

JIVKBMOHWMAT PUCK € MPSIKO CBbP3aH C JIMKBUMAHOCTTa Ha CaMusa nasap Ha LieHHW KHWXa W 13passiBa
noTeHLUMaNHaTa Bb3MOXHOCT 3a MOKyMKa UK npofdax6a B KpaTKM CPOKOBE UM OBMYalHK 0HeMu Ha
JafeHUTe LEeHHU KHMXa Ha BTOPWYHMA naszap. JIMKBMOHOCTTa Ha emucudata 3aBucu OT 6pos
WMHBECTUTOPMW, KOMTO LLe MPOSIBAT MHTEPEC KbM MHBECTUPaHeTo B eMucuarta. JIMKBUOHWUAT pUCK Ha
aKUMMTE e 3aBUCU M OT Pa3BUTMETO Ha Masapa Ha AANOBU LEHHU KHUXKa MO OTHOLIEHWe Ha obeMa U
pa3HoObpa3mMeTo Ha npepflaraHnTe UWHCTPYMEHTH, GUHaHCOBOTO CbhCTOAHME Ha  eMUTEHTa,
CNoCcO6HOCTTa Ha MECTHMA KannTasos nasap Aa NpusanMya HOBM MHBECTUTOPU U Ap.

NHBecTuTOpUTE CneaBa aa vMat npensud, Ye BOB e 3HaunTenHo no-Manka v no-cnabo NnkeuaHa ot
na3apuTe Ha LleHHW KHWXXa B MOBEYETO CTPaHM C pa3BuUTa NasapHa MKOHOMMKa. Taka, 3a akLMOoHepuTe Ha
Cupma Tpyn XonguHr AL HAMa rapaHumg, Y4e KOTUMpaHeTo Ha akumnte Ha Opyxectsoto Ha BOB we
rapaHTMpa akTMBHaTa UM TbProBma U 0CTaTb4Ha TMKBUOHOCT. Mapka, npeanpueTta oT Apy>KecTBOTO, B
MOCOKa Ha HaManfaBaHeTO Ha JIMKBUOHWA PUCK 6axa npeanpueTnte yCUmMa 3a ABOVHOTO IMCTBaHE Ha
akummTe Ha pyXecTBOTO, KakTo Ha 6birapckusa nasap, Taka U Ha @paHkdypTckaTa doHZoBa 6opca.

MposaBneHneTo Ha MHGIALUMOHHUAT PUCK 3a akumoHepuTe Ha Cupma Mpyn XonguHr A 61 HacTbnuio B
clnyyamTe, KOraTto 4oxogmte oT akuumTe (MOBULLEHWE B LieHaTa U/MNM NonyyYyeHn OMBUOEHTH) ca MNo-
Manku oT MHbMaLUMaTa 3a Nepuofa Ha MHBecTUpaHe. MHdnaumoHHMTE Npouecu BOAAT A0 HaManeHue Ha
peanHaTa LOXOAHOCT, KOATO MoJlydaBaT MHBECTUTOPUTE.

Bbrnpekn 4ye B ObNrocpoyeH nnaH AOXo4HOCTTa OT akuuMM OBMYaMHO M3npesBapBa WMHONALMOHHUTE
npouecn B bbnrapus v B OpyrM CTpaHu C pa3BuTa MasapHa WMKOHOMWKAE, HAMa rapaHumu 3a
MHBeCTUTOPMUTE B akLMK Ha CupMa ["pyn XonamHr ALL, 4e TaxHaTa MHBECTULMA B akLMK Ha [ py»KeCcTBOTO
e NpeAcTaBnaBa peaHa 3aluTa cpeLly nHdnaumnarta.
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CrvrnacHo YcTaBa Ha [lpy>XKeCTBOTO He ca NpeaBnaeHu orpaHn4eHnss OTHOCHO MakCUMalHKUa pasMep Ha
6baeLln eMucum oT aklmn. [Nopadn Tasn NpuYmMHa pasMepbT Ha y4acTUETO Ha akLMOHepHUTe MoXe fa
6bae HaManeH B pe3ynTaT Ha NybnnMYHo NpeaaraHe, ako Te He YNpaXxKHAT CBOUTE NpaBa M He 3anuiiat
nponopuMoHaneH Asa OT HOBUTE akuuu. B cnyuan, e Bcnenctsume Ha 6baelno nybnmMyHo npeanaraxe,
6poaT Ha m3dadeHUTe akuMK Ha [pyXecTBOTO ce yBeNnuyaBa C no-Obp3n TeMroBe OT pa3Mepa Ha
aKTMBMTE Ha CbLLOTO, Bb3MOXKHO € fla Ce CTUIHe A0 HaMasisiBaHe Ha CTOMHOCTTa Ha akTMBUTE Ha akLuMs Ha
OpyxecTBOTO.

HacTtoduiata emMucus e geHoMuHWUpaHa B JieBa. BanyTeH puWcK OT MHBECTMUMATa CblleCTBYBa 3a
MHBECTUTOPMW, YMMTO CPECTBa Ca B LLAaTCKW AONapu WV Apyra BasyTa, pasfiMyHa OT IeBa U eBPO Nnopaau
MOCTOAHHUTE ABWXXEHUS Ha BajlyTHUTEe KypcoBe. VIHBECTUTOpPW, KOWUTO MnoemaT BajlyTeH PUCK npu
nokynkata Ha HacTodllata eMucua buxa yBeNMuYuIuM Unu Hamanuam edekTMBHaTa AOXOAHOCT OT
MHBECTULMATA CM B CleAcTBMe Ha 3acuiiBaHe MM oTcflabBaHe Ha KypCa Ha feBa/eBpoTOo CrpaMo
BaJlyTaTa, B KOATO Ca AeHOMUHUpPaHW CpeAcTBaTa Ha MHBecTuTopa. CTabunHoOCTTa M BUCOKOTO A0BEpUE
B HaZleXHOCTTa Ha BanyTHWUA GOPA B CTpaHaTa, KakTo U CPaBHUTEIHO CTabUIHUTE NO3MLMKM Ha €BPOTO
Ha MeXAyHapOAHWTE BallyTHW Maszapu, CBeXxaaT HalM4uMeTO Ha BaslyTeH PUCK A0 MUHMMAaNHM HMBa.
MpucbeonHasaHeTo Ha bbnrapmsa kbM eBpos3oHaTa oT 01.01.2026 we poseae 40 AEHOMUMHMPaHE Ha
aKkLMUTe Ha APY>XeCTBOTO B €BPO M CbOTBETHO HaMasifaBaHe Ha BanyTHUS PUCK.

PUHAHCOBMAT pe3ynTaT Ha LPY>KECTBOTO 3aBUCKU OT MHOXECTBO aKTOpW, Cpel KOUTO YMEHWMETO U
npodecruoHanamMa Ha MEHUIXKbPCKUS €KUM, Pa3BUTMETO Ha MNasapa, B KOUTO ornepupa Apy»XecTBOTO,
MKOHOMMYECKOTO Pa3BMTME Ha CTpaHaTa U PerMoHa u T.H. 3a MHBECTUTOPUTE CbLLECTBYBa PUCK MOpaam
JvrncaTa Ha rapaHums 3a usnnallaHe Ha roauwHn AMBUAEHTY.

PUCKbT OT NpoMAHa Ha faHbYHOTO o6araHe Ha MHBECTULMUTE B LLEHHM KHIXKa Ce CBbP3Ba C NpoMaHaTa
Ha TeKyLL 1A DEXMM Ha obnaraHe Ha To3M pof MHCTPYMeHTU. ChLUMAT MOXe fia ce cueTe 3a 61aronpuaTeH
B CMWCBJ1 Ha HanuuuMeTo Ha ocBobodeHa OT AaHbuyHa TEXecCT KamuTanosa nedanba. [pomaHa KbM
obnaraHe Ha KanuTanoBaTa Nevanba, KakTo 1 APYrv NOTEHUMaNnHM NPOMEHM B AaHbYHOTO obaraHe Ha
MHBECTMLMMTE B LEHHM KHMXKa MOraT [a OKa)aT HeraTMBHO BIIMAHWE Ha KParHWS peanmsmpaH HeTeH
pe3ynTaTt oT fafleH UHBEeCTUTOP.

CneundUrUHMTE PUCKOBE, CBbP3aHKM C OCHOBHaTa AenHocT Ha Cupma Mpyn XonguHr AL KakTo v obLinte
PUCKOBE, KOMTO MOraT [la UMaT OTpaXeHWe BbpXy AEMHOCTTa My, ca NOoAPOOHO OMMUCaHW Ha CTPaHULM B
PerucTtpaumoHHma nokymeHT, Pasgen Puckosu dpaktopu.

10/ MUHOPOPMALMNA 3A CbBUTUA U NMOKA3ATE/IN C
HEOBUYAEH 3A APYXECTBOTO XAPAKTEP, UMALLU
CbLLECTBEHO BJIMSSHUE BBbPXY AEUHOCTTA MY, U
PEAJIUSUPAHUTE OT HEIFro nPUxoam M Nn3asbPLUEHU
PA3XO4AN; OLEHKA HA BJIMAHUETO UM BDPXY
PE3YNITATUTE NPE3 TEKYLWUA NMEPUOL.

Hama cbbuUTUA M MoKaszaTenu ¢ HeobuuyaeH 3a APY>XeCTBOTO XapakTep, UMallM CbLUeCTBEHO BAMAHME
BbPXY AEMHOCTTa My, N peanmsnpaHmnTe OT HEro MPUXOOM U M3BbPLIEHW PasXOAM; OLEHKa Ha BIUAHMETO
MM BbPXY pe3ynTaTuTe npes TekyliaTa roguHa.
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11/ MHOOPMALUA 3A CAOENKMWU, BOAEHU
U3BbHBAJIAHCOBO - XAPAKTEP U BW3HEC LEJ,
MOCOYBAHE ®UHAHCOBOTO BbB3AEUCTBUE HA
COENKUTE BBbPXY JAEUHOCTTA, AKO PUCKBLT U
NMON3UTE OT TE3U CAEJIKMW CA CbLUECTBEHU 3A
APY)XECTBOTO U AKO PA3KPUBAHETO HA TA3U
MHOOPMAUUA E CBLUECTBEHO 3A OLEHKATA HA
PUHAHCOBOTO CbCTOAHUE HA APY)XXECTBOTO.

Hama caenku, BogeHu M3BbHOaNaHCcoBo.

12/ AHAJIN3 N OLEHKA HA NMNOJIMTUKATA OTHOCHO
YNPABNEHUETO HA ®UHAHCOBUTE PECYPCU C
NMNOCOYBAHE HA Bb3MOXHOCTUTE 3A OBCJTY)KBAHE
HA 3AO0bJDKEHUATA, EBEHTYAJIHUTE 3AINMJIAXU WU
MEPKHU, KOUTO AOPYXECTBOTO E MPEAMPUEN UU
NMPEACTOU OA NPEANPUEME C Ornea
OTCTPAHABAHETO UM.

YnpaBneHneto Ha OWHAHCOBUTE pecypcU € MOAUYMHEHO Ha W3WCKBAHEeTO 3a AOCTUraHeTo Ha
MakcuMaliHa eeKTUBHOCT C eHOBPEMEHHOTO ChbtofaBaHe Ha CPOKOBETE 3a rnJalllaHe LOroBOpeHM
KaKTO C AOCTaBYMLMK, Taka U C KNMEeHTW. ToBa O3HadaBa NpeunMyLLecTBEeHO U3Mo3BaHe Ha COBCTBEHM
CpefcTBa, KOeTO BOAM L0 NO-MaflkM GUHAHCOBKM pasxodm 1 pasxoamnTe 3a nmxen. OT gpyra cTpaHa, no
TO3WM HaYMH Ce 3aMasBa 1 3HaYMM Pe3epB OT HEYCBOEHU KPEAUTH, C KOUTO MoraT Aa 6baaT 0b6Cy»KBaHM
KaKTO TeKyLM, Taka M UMHBECTUUMOHHW Pa3sxOAM C, KOETO Ce MOAAbpXa BUCOKa JIMKBUAHOCT Ha
nnawaHuaTa.

Bb3MOXHOCTTa Ha OPY>XXeCTBOTO 3a OOCNy)XBaHe Ha 3agb/KEeHWATa ce M3passdsa C MokasaTesuTe 3a
NIMKBUOHOCT B OMWCaHWETO Ha JIMKBUAHMA PUCK B HacTodAwMa Aoknad. BuaHo oT cTomMHOCTMTe Ha
nokasaTtenute 3a nukeuaHocT, Cupma pyn XonauHr A Hema npobnemu npu nocpellaHe Ha
3a0bJKEHUATA CU, KAKTO B CPEAHOCPOYEH, Taka 1 B AbJITOCPOYEH acnekT. [ py>KeCcTBOTO MMa perynapHu
NOCTBMNEHUA OT Npoaaxba, ChlLLEeBPEMEHHO NoM3Ba M 6aHKOBKW OBbPAPADTH, KOETO My MO3BOJABA Aa
obcnyKBa 3adbilKeHUATa CW, KaTo YCMeLWHo yrnpasndsa GUHAHCOBUTE CU PECYPCHM U HOPMAaHO WM
CBOEBPEMEHHO fa 06C/y>)KBa 3aab/IKEeHUATa CH.

13/ OUEHKA HA Bb3MOXXHOCTUTE 3A PEAJIU3ALUNA HA
MHBECTULUUWOHHUTE HAMEPEHNA C MOCOYBAHE HA
PABMEPA HA PA3NOJIATAEMUTE CPEACTBA WU
OTPA3ABAHE HA Bb3MOXHUTE NPOMEHU B
CTPYKTYPATA HA ®PUHAHCUPAHE HA TA3U AEMHOCT.

PbKOBOACTBOTO OLIEHSABA, Y€ € Bb3MOXHa peasn3aumara Ha MHBECTULIMOHHUTE HaMepeHus, a MMEHHO
KyrnyBaHe Ha MaopuTapeH AAS OT KOMMaHWKW, KOUTO OTrOBapAT Ha HawuTe GUHAHCOBM M BUusHec
TbpCeHMs, C Len no-6bp3o focTuraHe Ha ' pynaTa 4O HOBM Nasapu, KIMEHTH, TEXHONIOTMMK, C KOETO Aa ce
MOCTUIHe yBeSInYaBaHe Ha KOHCOIMAMPaHUTE NPUXOAN M Nedanba.
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14/ AHOOPMALNA 3A HACTBIMUIN NMPOMEHW MNPE3
OTYHETHMUA NEPUOA B OCHOBHWUTE NMPUHUUIMU 3A
YNPABJIEHUE HA APY)XXECTBOTO U HA HEIOBATA
MKOHOMWUYECKATPYTA.

Hama HacTbnunwm NPOMeHn npes3 TeKylWlaTa roaMHa B OCHOBHUTE MPUHLUWMNKM 3a YyrnpaBlieHWe Ha
OPYXeCTBOTO M Ha Heroeata MKOHOMKMYECKa rpyna.

15/ UHOOPMALIUA 3A OCHOBHUTE XAPAKTEPUCTUKU
HA NMPUNTATAHUTE OT APY)XXECTBOTO B NPOLIECA HA
N3rotBAHE HA ®UHAHCOBUTE OTYETU CUCTEMA 3A
BbTPELLEH KOHTPOJ1 U CUCTEMA 3A YINPABJIEHUE HA
PUCKOBE.

Cnopen 6bnrapckoTo 3aKOHOAATENICTBO PbKOBOACTBOTO ClefBa Aa M3roTBA MeXAWHEH AOKSad 3a
OEeNHOCTTa, KakTo M GUHAHCOB OTYET 3a BCAKa TPUMECEYEH nepuoa, KOUTO Aa faBa BAPHa U YeCTHa
npeacTaBa 3a GMHAHCOBOTO CbCTOAHME Ha Lpy)XeCcTBOTO KbM Kpas Ha rogumHaTa, 3a duHaHCOBUTE
pe3ynTaTh OT AeMHOCTTa M 3a MapUYHUTE NMOTOLM B CbOTBETCTBUE C MPUNOXKMMaTa CYETOBOAHA paMKa.
OTroBOpHOCTTa Ha PbKOBOACTBOTO BKJIKOYBA M MpuflaraHe Ha CUCTEMa 3a BbTpeleH KOHTPOJ 3a
NPeAoTBPaTABaHe, pa3kpuBaHe U U3NpaBaHe Ha FPELLKU U HEBEPHMW U3NTOXKEH WA, IOMYCHaTW B pe3ynTaT
Ha OeMCcTBMS Ha cuyeToBOAHAaTa cucTeMa. B Tasm Bpb3ka pbKOBOACTBOTO Crassa cliefHUTe OCHOBHM
MPUHLUMMAM B CBOSTA AEMNHOCT:

- npuabpXaHe KbM OnpefefieHa YrpaBfIeHCKa WM CYETOBOLHa MOJIMTMKA, OMOBECTABaHa BbB
OUHaHCOBUTE OTYETH;

- M3BbpLUBaHe Ha BCUYKM OrnepaLmm B CbOTBETCTBME CbC 3aKOHOBUTE M MOL3aKOHOBM HOPMaTUBHM
aKTOBe, OTpasfdBaHe Ha BCUYKM CbOUTUS U oMepaLmn CBOEBPEMEHHO, C TOUYEH pasMep Ha CyMuTe B
noaxoaswmTe

- CMETKM M 33 CbOTBETHMA OTYETEH Mepuos, Taka 4Ye Aa Mo3BONABaT M3roTBAHETO Ha PpUHAHCOBUTE
OTYETU B CbOTBETCTBME C KOHKPETHO 3afafeHaTa CYEeTOBOAHA PaMKa;

- CnasBaHe Ha MpuWHUKMNa Ha NpeanasnMBoCcTTa MpuW oLeHKaTa Ha akKTUBMUTE, MacuBMUTE, NMpUxoauTe
W pa3xoauTe;

- yCTaHOBABaHE W NpeKpaTaBaHe Ha M3MaMU U TPELLKMY;

- MbJIHOTA M NPaABUITHOCT Ha cyeToBOAHaTa MHboOpMaUMs;

- M3roTBAHE Ha HagexaHa PUHaHCcoBa WMHPOpPMaLW;

- MpUObPXKaHe KbM MeXAyHapOAHUTE CTaHdapTX 3a GUMHaHCOBa OTYETHOCT W CMa3BaHe Ha NpPUHLMNa
Ha AeMCTBalLo NpeanpuaTme.

CaMoCTOATENHNAT PMHAHCOB OTYeT € CbCTaBeH MPW CrasBaHe Ha MpuHUKMNa Ha OencTBallo
npeanpuaATHe KaTo ca B3eTWM MPeABMA Bb3IMOXHMTE OT mopogusiata ce reonosiMtmyecka cutyaums m
CbMbTCTBALLMTE AEMHOCTTA Ha APY>XXECTBOTO APYrv PUCKOBE.

[Mpe3 oTYeTHUA MepPUOL, He Ca HaCTbMUIIN MPOMEHU B OCHOBHUTE MPUHUMMK Ha yrpasieHune Ha “Cupma
Mpyn XonguHr” AL

16/ UHOOPMALUMUA 3A NMTPOMEHUTE B YNTPABUTEJIHUTE
N HAA3OPHUTE OPIrAHU NPE3 OTYETHNUA PUHAHCOB
NMEPNOA.

Hama npoMAHa B ynpaBUTENTHUTE M HAO30PHUTE OPraHn Ha E,py)KeCTBOTO npes3 oT4yeTHUAa nepmnoa.
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17/ UHOOPMALUUA 3A N3NOJIBBAHETO HA CPEACTBATA
OT U3BbPLLUEHA HOBA EMNCUA LEHHU KHUXXA MNMPE3
OTHETHUA NEPUOA.

|_|p63 OTHEeTHNA Nepno He Ca 1U3MNoJi3BaHKM cpecTBa OT HOBa eMUCUA.

18/ DAHHU 3A AUPEKTOPA 3ABPBb3KU CUHBECTUTOPA,
BKJTIOMUTEJTHO TEJIE®POH " AAPEC 3A
KOPECINMOHAEHUUA.

CraHucnas TaHyLwwes

Byn. ,Uapurpaacko woce”135, e1. 3
Codua 1784

ir@sirma.com

TenedoH 3a Bpb3ka: +359 2 976 8310
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19/ NMPOMEHU B LEHATA HA AKUMUTE HA APYXXECTBOTO
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20/ CbbUTUA CJTIEQ KPAA HA OTYHETHUA NEPUOA

O6paTHO U3KynyBaHe Ha aKuMM OT APYXKeCTBOTO

Ha 08.01.2026 r.,,Cupwma I'pyn Xonaumnr® AL uskynu obpatHo 15 729 cBou akumu Ha cpegHa ueHa ot 1,96 nesa 3a akuma
Ha obla ctonHocT oT 30 855,49 nesa. Akunnte npeactasnasaT 0,03% oT kanuTana Ha apy)ecTBoTo. [MokyrkaTa 6e
n3BbplleHa Ha bvrnrapcka poHposa 6opca - Codus AL

Ha18.02.2026r.,Cupma Npyn Xonamur” AL nskynu o6paTHo 118 459 cBom akumm Ha cpeaHa LeHa oT 1,26 eBpo 3a akums
Ha obwa cTomHocT oT 149 258,34 eBpo. AkumuTte npeactasnasaT 0,2% oOT KanuTana Ha ApyxecTBoTo. MNokynkaTa 6e
n3BbplleHa Ha bvnrapcka poHposa 6opca - Codusa AL

Ha 27.02.2026 r.,,Cupma Npyn Xonauur” AL nakynm obpatHo 17 570 cBom akuun Ha cpefHa LeHa oT 1,17 eBpo 3a akums
Ha obwwa ctomnHocT oT 20 526,90 eBpo. Akuununte npenctasnasaTt 0,03% oT kanuTana Ha apy>xecTBoTo. [okynkaTta 6e
n3BbplleHa Ha bbrnrapcka doHposa 6opca - Codusa AL

Ha 02.03.2026.,Cupma Npyn Xonamur” AL nskynm obpatHo 45 000 cBou akLMK Ha cpefHa LieHa oT 1,14 eBpo 3a akumg
Ha obula cTonHocT oT 51 329,62 eBpo. AkummnTte npeacTtasnsasaTt 0,076% oT KanuTana Ha Apy»XecTBoTo. [1okynkaTta 6e
n3BbplleHa Ha bbrnrapcka dpoHposa 6opca - Codusa AL

Mpoaax6a Ha akunu Ha ,,Cupma Fpyn Xonauur” AL ot uneH Ha CL}

Ha 02.03.2026 . B oduca Ha ,Cupma Npyn XonamHr” AL e nonydeHo yBegomseHue ot Asop [xxoHeBs - uneH Ha CbBeTa
Ha anpekTopuTe Ha ,CupMa Ipyn Xonaunur”® ALl, B koeTo ce nocousa, Ye e npogan 17 474 akuum oT kanuTana Ha ,,CupMma
Mpyn XonauwHr” AL ypes caenku, ocbliecTBeHn Ha bbnrapckaTa donposa 6opca - Codua Ha 25, 26 1 27 despyapu 2026
r.Npuv cpenHa ueHa ot 1,27 eBpO 3a akums.

HAonyckaHe ao Tvprosus Ha, Cupma pyn XonanHr” Al Ha @paHkeypTckaTa poHRoBa 60pca

B pesyntaT oT 3asBnenue, nogageHo ot ,,Cupma Mpyn XonauHr” AL no ®paHkodypTckata dpoHaosBa 6opca, CYMTaHO OT
20.02.2026 1., akumute Ha apyxecteoTo ¢ ISIN kog BG1100032140, ca nonycHaTy A0 Tbprosumsa Ha nofa Ha bopcaTta ¢
pernctpauns SIRM.

QPopManHaTa LepeMoHUsA 3a Hayasllo Ha TbProsBuATa Ce MpoBede Mpu OTKpuMBaHeTO Ha OopcosaTa cecusd Ha
POpaHkdypTckaTa doHpoBa 6opca Ha 24.02.2026 r. C ToBa MpoLEchT NoO ABOMHOTO NUCTBaHe Ha akummTe Ha ,CupMma
Mpyn Xonamur” AL Ha BvnrapckaTa doHaoBa 6opca n Ha PpaHkdypTckaTa GoHAOBa 60pca NPUKITKOUM YCMELIHO.

BbBeXxgaHe Ha eBpoTo B Penybnuka Bvarapus

CbrnacHo 3akoH 3a BbBe)aaHe Ha eBpoTo B Penybnuvka bonrapua, cumtano ot 1 aHyapu 2026 r., oduumanHaTa napmnyHa
eOMHMLA M 3aKOHHO MJ1aTexHo cpencTeo B Penybnuvka Bonrapusa e eBpoTo. PukcupaHmat obMeHeH kypc e 1,95583 nesa
3a 1 eBpo. BbBexaaHeTo Ha eBpPOTO KaTo oduumanHa BanyTa B Penybnuka Bbnrapus npeactasngea NpoMaHa BbB
dYHKLMOHaNHaTa BaflyTa, KOATO Lie 6be oTyeTeHa NPOCMeKTUBHO U He MpeAcTaBidBa KOPUrMpallo cbbutue cnep
faTtaTa Ha GMHAHCOBMKA OTYeT.

BoeHHu gevicTBua B Banzkma nsatok

BoeHHWTe nencTaug, 3anoyHanu Ha 28 despyapu 2026 1. B Binskus U3Tok, NpeamnsBrKkaxa WMPoK MexayHapoaeH OT3BYK
M 3acerHaxa B pas3nnMyHuM acnekTu cTpaHute B EBpona. lNokaysaHe Ha MOKYMHUTE LLleHW Ha CTOKUTE U YCIyruTe, MOPOAEHO
Hal-Beye OT MOBMLUABaHETO Ha LieHWUTe Ha NeTpoHMTE NPOAYKTH, Ce OYaKBa da AOBede 4O HaMansaBaHe Ha JoxoanTe,
CBMBaHe Ha MOTPEBUTENCKOTO TbPCEHE U OrpaHuMyaBaHe pacTexa Ha MKOHOMWKaTa B Bbnrapusa. CtpaTeruata Ha
[pyxecTBOTO e cbobpaseHa C NnasapHUTe TeHOEHUMU U MKOHOMUYECKUTE YCIIOBKUA B CTpaHaTa W Ha MeXayHapoaHUTe
nasapu, KaTo € TbPCEHO OMTUMaIHO CbOTHOLWEHWE MEXAy BUCOKO KadeCTBO M MpUeMaMBa LieHa C Len Han-MbJiHO
YOOBETBOPSABaHE Ha M3UCKBaHWATa Ha NOTpebutennte. Bonpekn ycnnuaTa Ha pbKOBOACTBOTO 3a MAEHTUDMLIMPaHE Ha
OYaKBaHUTE MPeKU N Hempekn ePeKTn OT BOEHHUTE AENCTBMS BbPXy AeMHOCTTa Ha [pyXeCTBOTO M CbOTBETHOTO MM
afpecupaHe, AMHaMUYHOTO pa3BUTME Ha MakpOMKOHOMUYEcKaTa M MonuTudecka obCcTaHOBKa 3aTpyanHABaT TaxHaTa
HapexxaHa oleHka. KoM 31 gekemspun 2025 r. [Ipy>XeCTBOTO HAMa 3HaUMMK KMeHTH oT Mapaen n Cayantcka Apabua u
LPYrv CTpaHu oT Bamskug nstok, 3aToBa Ha To3M eTan [ py>KecTBOTO CUnNTa, Ye TO3M PUCK He BM Ce OTpa3nsl CbLLECTBEHO
Ha bUHaHCOBM pe3ynTaTh U BU3HeC NPOrHO3W 3a cnefpallata GUHaAHCOBa rOAWHa.

He ca Bb3HWKHanmM Kopurmpaliun CbOUTMA UK APYyrn 3HaYNTENHU HeKOopUurmpallin cbobUTHA MeXay nfaTtaTta Ha
CaMOoCTOodaTeJIHNA CI)I/IHaHCOB OTHeT M JaTaTa Ha OTOPU3NPaHETO MY 3a U3aBaHe.
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