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[MosiCHEHNSA KbM MEXOUHEH KOHCONMMAnpaH (OUHAHCOB OTYeT
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[NossCHEHMSA KbM MEeXONHEH KOHCOIMnagunpaH (bI/IHaHCOB oTyeT

1. MpeameT Ha genHoOCT

OpyxectBoTO Mavika ,Cupma Npyn“ Al uma 3a oCHOBHa AeNHOCT NpoekTupaHe, An3anH, paspaboTeaHe,
TecTBaHe, BHeApsiBaHe, WHTerpauusi, nogapbXKa, akTyanu3auusi, MapkeTuHr 1 npogaxba Ha
cobTyepHU NPOAYKTU, MOBUITHW NPUNOXeHWs, yebcanToBe, AurmTanHdy nnatgopmMmm u MHPOPMaLMOHHN
cucTeMu, BKIoUnTENHo obnavdn, GIS/GPS cuctemu, cuctemum 3a ynpaBrieHUE Ha YCIyri U peLleHus,
6a3npaHn Ha TEXHOMNOIMMN C U3KYCTBEH MHTENEKT; yNpaBfeHNe Ha XXU3HEHUS UUKbI1, pUcka, CUrypHocTTa
N CbOTBETCTBMETO HA CUCTEMW C M3KYCTBEH WHTENeKT , obpaboTka M aHanu3 Ha AaHHW, OawT,
MOHWTOPWVIHT U 3alLMTa Ha Modenu C U3KYCTBEH UHTENEKT, aHHM U MHPpacTpyKTypa, npeocTaBsaHe Ha
uanoctHn UT pelweHns, BKNUUTENHO npopaxba, AncTpubyums, MHCTanuMpaHe W nogapbXka Ha
xapayepHo obopyaBaHe u COopTyepHM NuLEH3MW; ynpasneHune Ha codptyepHn n UT npoektn, GusHec
aHanm3, ocurypsiBaHe Ha KayeCTBO W KIMEHTCKO 0OCryXBaHe; KOHCYNTaHTCKU ycryru, obydeHue u
CbMbTCTBAWM ycnyrm B obnactta Ha WHPOPMAUMOHHUTE W  KOMYHMKALMOHHWUTE TEXHOMOMW;
npuoobusaHe, ynpaeneHue, oLeHka 1 npogaxba Ha y4acTusi B 6bnrapcky 1 YyxaecTpaHHU 4PYKeCTBa;
npuoobuBaHe, oueHKka 1 npodaxba Ha NaTeHTM U OpYrv NpaBa BbpXy MHTENeKTyanHa cobCTBEHOCT;
opraHma3upaHe Ha CH4EeTOBOAHOTO OTYMTaHe N CbCTaBsiHe Ha (PMHAHCOBM OTHETU MO pefa Ha 3akoHa 3a
CYETOBOACTBOTO, KaKTO M BCSAKA Apyra TbProBcka AEVHOCT, KOATO He e 3abpaHeHa OT 3akoHa.

,Cupma lpyn” ALl e perMctpuMpaHo Kato akuuoHepHo apyxecTBo B Bbnrapus Ha 25.04.2008 r.
LpyxecTtBoTO € permctpmpaHo B Tbprosckus permctbp ¢ EMK 200101236.

Cepanviweto U agpechbT Ha ynpasneHue Ha [OpyxectBoto e Bbnrapus, obnact Codus (ctonuua),
obuwmHa CtonnyHa, rp. Codoms, 1784, panoH p-H Mnagoct, 6yn. Llapurpagcko woce, No 135.

AkumnTe, nsgageHu ot JpyXecTBOTO ca perncTpupanu Ha Bbnrapckarta gpoHgoBa 6opca.

AKUMOHepHUAT KanuTan Ha OpyxecTtBoTo kbM 30.06.2026 r., KAKTO U KbM gataTta Ha M3roTBsiHE Ha
HacToAWMA PMHAHCOB OT4YeT € B pa3mep Ha 30 273 864 eBpo, pasnpegeneH B 59 360 518 6Gpos
6e3HannM4yHM NOMMEHHM akumnM ¢ HomuHanHa ctonHocT 0,51 eBpo.

KanutanbT Ha OpyXeCTBOTO € U3LSAMO BHECEH.
HenapuyHuTe BHOCKM B kKanuTana Ha [py>xeCTBOTO ca, KakTo criegga:

e Codptyep, Nnpeacrasnasaly 29 (ABageceT U AeBeT) copTyepHU Moayna B pasmep Ha 31 473
000 espo.

e 81960 6posi 0OMKHOBEHWN NMOMMEHHW akLMKn OT kanuTana Ha "Cupma pyn" ALl, Opy>ecTBOTO
permctpmpaHo B TbproBckus pernctbp kbM AreHumsa no BnucBaHuata ¢ EMK 040529004 B
pasmep Ha 6 000 000 eBpo.

e Hepwmxmmu nmotu - Etax 3 ot ocpuc crpaga "UT - ueHtbp Odomc Ekcnpec” B rp. Cocoms, 6yn.
Llapurpagcko woce" N 135 cbe 3actpoeHa nnowy 796, 50kB.M., cbrn. HoTapuaneH akT 3a
nokynko-npogax6a Ha HeaBwkum nmoT N 126, Tom |, per. N 4551, neno N 116 ot 23.04.2003r.
n Etax 5 ot ocuc crpaga "UT - ueHtbp Ochmc Ekcnpec” B rp. Codcusa, 6yn. "Llapurpagcko
woce" N 135 cbc 3acTtpoeHa nnow 281,81 kB.M., cbrmacHo HoTapmaneH akT 3a MOKYMKo-
npogaxba Ha Heaswxkum umot N 86, Tom 4, per. N 10237, geno N 592 ot 23.12.2004 r. o6wo
B pa3mep Ha 2 000 000 eBpo.
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[MoAcHeHNs KbM MeXOMHEH KOHCconunanpaH (*)MHaHCOB oT4yeT

3a nepuoga 01.01.2026 r. — 30.06.2026 r

1.1.

Pa3npeAeneHue Ha akKUMOHepHuda Kanutan

Kbm 30.06.2026 r. pasnpeaeneHMeTo Ha akuMoHepHUs kanutan Ha “Cupma Mpyn ” ALl e, kakTo crneaBa:

AKLMOHepeH Kanutan (Xun. eepo)
Bpoit akumm (HomuHan 0.51 eBpo)

OO0, 6powt Ha perMcTpupaHUTe akLMOHEPU

KOpuamnyecku nuua
dusnyeckn nuua

Bpon akumm, nputexxasaHu OT topuanYeckn nuua
% Ha y4acTve Ha opuandeckn nuua
Bpon akumm, nputexasaHu oT uanyeckute nuua
% Ha yyacTune Ha chusmyeckn nuua

Pa3npe,qeneHV|eTo Ha Kanutana no akunoHepu,

(HopmanuaupaH % ydyacTue B kKanvTana) e, KakTo criefBa:

AKunoHepu

"eopru MNbpBaHoB MapuHoB
LisetaH BopucoB Anekcues
Yasaap Benusapos Qumntpos
BecenvH AHueB Kupos

OrHgH MNMnameHoB YepHokoXxeB
Kpacumnp HeeennHoB Boxkos
PoceH ViBaHoB MapwuHoB
Brnagumunp MBaHoB Anekcues
PoceH Bacunes BbvpbaHos
Emununana nuesa Vinvesa
M3KyneHn cobCcTBeHM akumm
HesH Hukonos HeHoB

Opyrn

O6uwo

30.06.2026 31.03.2026
30 274 30 274
59 360 518 59 360 518
1684 1679
47 43
1637 1636
6 373077 6 208 786
10,74% 10,46%
52 987 441 53151 732
89,26% 89,54%
BKI1. npepa3npegerieHneTto Ha y4yacTueto
Bpon Bpon Homunan HomuHanHa %B % ot
aKuMM KbM  aKLuM KbM (eBpo) CTOMHOCT KanmuTana npaBo Ha
30.06.2026  31.03.2026 (eBpO) rnac*
5463 898 5461 898 0,51 2786 588 9,20% 9,50%
5025 153 5025 153 0,51 2562 828 8,47% 8,74%
4818 586 4817 386 0,51 2457 479 8,12% 8,38%
4767 386 4767 386 0,51 2431 367 8,03% 8,29%
3741620 3741620 0,51 1908 226 6,30% 6,50%
2534161 2534161 0,51 1292 422 4,27% 4,41%
2307 900 2307 900 0,51 1177029 3,89% 4,01%
2177 583 2177 583 0,51 1110567 3,67% 3,79%
2 156 687 2 156 687 0,51 1099 910 3,63% 3,75%
2000 709 2 000 709 0,51 1020 362 3,37% 3,48%
1834 304 1765 827 0,51 935 495 3,09% 0,00%
1764748 1804 748 0,51 900 021 2,97% 3,07%
20767 783 20 799 460 0,51 10 591 569 34,99% 36,10%
59 360 518 59 360 518 30273 863 100% 100%

*HpoueHm om KariumaJsioeume ripasa npedcmasnﬂea ydyacmuemo 8 Karnumarsia Ha Opy)Kecmeomo
HemupaHo om o6pamHo uskKyrieHume cobcmeeHu akuyuu.

1.2.

OpraHu Ha ynpaBrieHue

,Cupma N'pyn “ Al e c egHoCTeNneHHa cucTema Ha ynpasrneHue - CbBET Ha OupeKTopuTe.

CbBeTbT Ha anpektopute kbM 30.06.2026 r. BKIHOYBA CriegHUTE YSleHOBE:

- Yaspap Benusapos Jumutpos

- LiBetaH Bopucos Anekcues

- Atanac KoctagnHoB Kupsikos
- Tleoprn NMbpBaHoB MapuHoB
- BecenuH AHyeB Knpos

- WMoppaaH CtosHoBs Hepnes

- Asop Jllogmunos [>xoHeEB — HE3AaBMCUM YNEH
- MapTuH BecenuHos NaeB — He3aBUCUM YneH

- Meno Bacunes lNonoB — He3aBUCUM YreH

MangatsT Ha CbBeTa Ha anpekTopuTte ce onpeaend B 2 roavHn oT gaTtaTta Ha BnNucBaHe.

MaHngatbT Ha HacTosawms CbBeT Ha gupekTopuTe € 4o 18.06.2028 .

ﬂ,py)KeCTBOTO Cce npeacrasnaBa OT U3NbJTHUTENEeHUA ANPEeKTop - LlBeTaH EOPMCOB Anekcunes.
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[MosiICHEHNS1 KbM MEXOUHEH KOHCONUAMpaH UHaHCOB OTYET
3a nepuoga 01.01.2026 r. — 30.06.2026 r

Kbtm CbBeTa Ha aMpekTopuTe ca uarpageHu cnegHute Komutetu:

- KomuteT no uHBeCTMUMU, PUCK U YCTONYNBOCT;
- KomwuteT no Bb3HarpaxgeHnsTa — BbTPELLEH OpraH, KOWTo He e nsdbupaH ot OCA;

- KomunteT no onosecTsBaHe Ha VIH(bOpMaU,VIFITa;

- OauTeH KoMUTeT.

YyacTneTo Ha YrnieHoBeTe Ha C,D, B Kanutana Ha OpyXecCTBOTO €, KaKTO cregBa:

AKumoHepu

[eopru MbpBaHoB MapuHoB
LisetaH Bopucos Anekcres
Yaspap Benusapos [umutpos
BecenuH AHueB Knpos
ATtaHac KoctagmnHoB Kupsakos
Asop Jrogmunos [>koHeB
MapTnH BecenunHos lNaeB
Moppaax CtosiHoB Hepnes
Merio Bacunes lNonos

Oo6wo

Bpow akuumn Bpon Homunan HomuHanHa % B kanutana % OT npaBo Ha
KbM aKUUM KbM (eBpoO) CTOMHOCT KbM rnac Kbm
30.06.2026 31.03.2026 (eBpO) 30.06.2026 30.06.2026
5463 898 5461 898 0,51 2 786 588 9,20% 9,50%
5025 153 5025 153 0,51 2 562 828 8,47% 8,74%

4 818 586 4 817 386 0,51 2 457 479 8,12% 8,38%

4 767 386 4767 386 0,51 2 431 367 8,03% 8,29%
1567 256 1 555 287 0,51 799 301 2,64% 2,72%
1048 572 1048572 0,51 534 772 1,77% 1,82%
126 920 126 920 0,51 64 729 0,21% 0,22%
10933 3433 0,51 5576 0,02% 0,02%

100 100 0,51 51 0,0002% 0,0002%

22 828 804 22 806 135 11 642 691 38,46% 39,68%

I'Ipe3 nepmnoga ca n3BbpLUeHu cneagHnTe caesikm ¢ akuun Ha ,D,py)KeCTBOTO N 4YrieHOBETE Ha C,D,

- ArtaHac KoctagmnHor KupsikoB e npngobun 11 969 akuuu,

- l7lop,u,aH CtosHoB Heges e npugobun 7 500 akumu,

- Teopru MNbpBaHoB MapuHoB e npuaodun 2 000 akuun,

- Yaepap Benusapos Oumuntpor e npugobun 1 200 akuyuu;
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[MosiICHEHNS1 KbM MEXOUHEH KOHCONUAMpaH UHaHCOB OTYET
3a nepmoga 01.01.2026 r. — 30.06.2026 r

OpraHusaumnoHHa CTPyKTypa Ha rpynata Cupma

CtpyktypaTta Ha 'pynaTta Cupma BkntouBa ,Cupma N'pyn “ ALl kaTo OpPY>KECTBO — Maiika U NOCOYEHUTE
no-4ony ApYXecTBa, KakTo creaga:

EHzBlo Cucmemc
<

CupmMa Megukba
Cucmemc

EHzBlo Cucmemc
AamuHcka AMepuka

EnzBlo Cucmemc ErzBlo Cucmemc

lepMaHus

EneBlo

ConlowrsHe Kopn.

Calidopm Amag.

g

Cupma pyn UHk.

CupMa I'pyn Cupma Al Cu Ec

Aamukym

Cupma Tex

CalbHm LUTMK.

Poye6

AUBEABNMEHM AatHaMukcPM

Cupma Wa

Cupma O3E

Bbpoat Ha nepcoHana Ha ['pynaTa kbM 30 toHM 2026 1. e 656 cnyxuTenu Ha TpyaoB AOroBop.

WHopmaLuusi OTHOCHO HauMeHOBaHWETO, CTpaHaTa Ha yupeasiBaHe, ASNOBOTO y4yacTve M NpaBoTo Ha
rrac 3a BCAKO AbLLEPHO APYKECTBO, BKIIOYEHO B KOHCONUAaLMsATA, € NpefocTaBeHa B NosicHeHve 5.1.
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[MosiICHEHNS1 KbM MEXOUHEH KOHCONUAMpaH UHaHCOB OTYET
3a nepuoga 01.01.2026 r. — 30.06.2026 r

2. OcHoBa 3a U3roTBsiHe Ha MeXXAWHHUA KOHcoNuAupaH PUHaHCOB OT4YeT

MeXOUHHMAT KoHconuaupaH UHAHCOB OT4YeT Ha [pynata e CbCTaBeH B CbOTBETCTBUE C
MexagyHapoaHuTe cTaHgapTy 3a PUHaHCOBO OTYMTaHe, pa3paboTeHu n nybnukyBaHn ot CbBeTa no
MeXxayHapoaHu cvetoBoaHu ctaHgapt (CMCC) u npuetn ot EBponerickus cbiod (MCPO, npmetn ot
EC). Mo cmucbna Ha naparpad 1, Touka 8 ot [donbnHuTenHuTe pasnopeabu Ha 3akoHa 3a
CYETOBOACTBOTO, Mpunoxmm B bBbnrapus, tepmmHbTt ,MCPO, npuetn ot EC" npeacrtaBnsiBaT
MexgyHapogHute cdetoBogHu ctaHgaptu (MCC), npuetn B cbotBeTcTBue ¢ PermameHTt (EO)
1609/2002 Ha EBponenckus napnaMmeHT 1 Ha CbBeTa.

CvrnacHo 3akoH 3a BbBexaaHe Ha eBpoTo B Penybnuka bvnrapus (3BEPE), cumntano ot 1 aHyapwu
2026 r., othmumanHaTa napMyHa eauHuLa 1 3aKOHHO NnaTeXxHo cpenctso B Penybnuka bbunrapus e
eBpoTOo. PukcmpaHuat obmeHeH kypc e 1,95583 nesa 3a 1 eBpo.

B Ta3m Bpb3ka OoT Hayanoto Ha 2026 r. yHKUMOHaNHaTa BanyTa M Banytata Ha npeacraBdHe Ha
uHaHcoBuTe oTyeTn Ha [pynaTa e eBpo (EUR). Hactoswuar mexanHeH koHconuanpaH (oMHaHCOB
OTYET € N3rOTBEH B XMISiAN €BPO, OCBEH aKo Ha CbOTBETHOTO MSICTO He € yka3aHo Apyro. [JoxoabT Ha
akums ce npeacTass B €BpO.

[laHHWTe B eneMeHTuTE Ha KOHconnanpaHua (*)VIHaHCOB OT4YeT U DenexknTe KbM Hero ca npencraBeHn
B Xnnaam eBpo, 0OCBEH ako HE € ONoBeCTeHO N3PUYHO OpYro.

PbKkoBOACTBOTO HOCU OTroBOPHOCT 3a CbCTaBAHETO U OOCTOBEPHOTO NpeacrtaBAHe Ha MHd)OpMaU,VIﬂTa
B HacToALMA MexXanHeH KoHconmnanpaH (*)VIHaHCOB OT4HeT.

MexanHHnaT KOHConungupaH OT4eT € CbCTaBeH MNpu cna3BaHe Ha npuHuuna Ha nencTeaLlo
npeaonpuAaTue KaTto ca B3eTu npeasng eCpeKTI/ITe Ha aKkTyanHata MakpOUKOHOMUYeCKa obcTaHoBKa U
Bb3MOXHUTE Bb3OENCTBUSA B KpaTKOCPOYeEH nnaH.

PbkOBOACTBOTO € M3BBHPLUMIO aHanus3 1 npeLeHka Ha cnocobHocTTa Ha [pynaTa ga npoabiku ceoaTa
OENHOCT KaTo AEeWCTBaLLo npeanpusatve Ha 6asa Ha HanuyHaTa mHgopmauus 3a nNpeaBvaMMoTo
obaeule.

KbM gataTa Ha U3roTBAHE Ha HaCTOSALMNA MeXOUHEH KOHCONMAMPaH (pUHaHCOB OTYET PbKOBOACTBOTO
€ HanpaBuIo NpeLieHKa Ha cnocoBHOCTTa Ha MpynaTta Aa NpoAbIkK CBOATa AEWHOCT KaTo AeicTBalllo
npeanpusaTue Ha 6asa Ha HanMyHaTa UHgopmaLlms 3a NPeaBUaMMOoTo Gbaellle.

Cnep n3BbpLUeHUs nperneq Ha AelHocTTa Ha MpynaTa, CbBeTbT Ha AMPEKTOPUTE OYakBa, Ye MpynaTa
“MMa JoctaTbyHO (DMHAHCOBW PecypcH, 3a Aa NPOAbITIKM onepaTuBHaTa ¢y AeAHOCT B 6nn3ko 6baelle
N NpoAabiKaBa Aa npunara npuHuMna 3a AencTBallo NpegnpusitTue npy U3roTBAHETO Ha MEXAMHHUSA
KOHconuanpaHust UHaHCOB OTYET.

3. MpomeHu B cyeTOBOAHATa NOMUTUKA
3.1 HoBu cTtanpgapTu, Bnesnu B cuna ot 1 siHyapu 2026 r.

[py>xecTBOTO € NpuMerno crnegHnTe HOBU CTaHOapTU, U3MEHEHMS U passicHeHus kbM MCOO, nsgagexHu
oT CbBeTa N0 MeXayHapoaHN CHETOBOAHM CTaHAapTK u ogobpeHn ot EC, KOUTo ca yMeCTHM 1 B cuna
3a (puHaHcoBUTE OTYEeTU Ha [ApyXecTBOTO 3a roguHuA nepuop, 3anoysaly Ha 1 aHyapu 2026 r., HO
HSIMaT 3Ha4YUTENTHO BNUSAHME BbPXY (PMHAHCOBUTE pe3ynTaTty Unv no3uumm Ha OpyKecTBoTo:

- lognwHu nopobpenus, B cuna ot 1 saHyapu 2026 r., npuetn ot EC;

- WNameHeHwns Ha knacudukaumsata n oueHkata Ha PUHAHCOBUTE UHCTPYMEHTU (M3MEHEHUS Ha
MC®O 9 n MC®O 7), B cuna ot 1 aHyapu 2026 r., npuetn ot EC;

- WNameHeHunss Ha MCOO 9 n MCPO 7 [JoroBopu, OTHACALLM Ce A0 eNeKTpoeHeprug, 3aBsmcmva
OT npupogarta, B cuna ot 1 aHyapu 2026 r., npuetn ot EC.

3.2. CTaHAapTh, U3MEHEHUs1 U pa3siCHeHUsi, KOUTO BCe Olle He ca Bre3nu B CUNa U He ce
npunaraT oT no-paHHa aara ot lpynaTa

Kbm pgaTtaTta Ha o,u,o6peHMe Ha TO3n MeXAWHEeH (bI/IHaHCOB OT4YEeT Cca ny6nwaBaH|/| HOBU CTaHOapTW,
M3MEHEeHNA N pa3daCHEHNA KbM CblLUeCTBYyBalllM Be4e CTaHO4apTn, HO He Ca BJie3fin B CuUia unn He ca
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npuetun oT EC 3a pnHaHcoBaTa rogmnHa, 3anoysatla Ha 1 sHyapu 2026 r., 1 He ca 6Gunu NpUNoXeHu ot
no-paHHa gata ot [pynata. He ce o4akBa Te ga mmaT CbLUECTBEHO BMNMsIHME BbPXY (hrHaHcoOBUTE
oT4yeTu Ha [pyxecTBOTO. PHKOBOACTBOTO O4YakBa BCUYKM CTaHOAPTM U N3MeHeHusa aa 6baat npuetum B
cyeTOBOAHATa NOMMTUKA Ha [py>keCTBOTO Npe3 NbpBUsi NEPMOA, 3anoyBaly cnef gataTa Ha BrM3aHeTo
um B cuna. No-gony e gageH CnMchK C NPOMEHUTE B CTaHAapTUTE:

- MC®O 18 lNpencTtaBsiHe 1 onoBecTsiBaHe BbB (OMHAHCOBUTE OTYETM B cuna oT 1 saHyapwu 2027
r., npuet o1 EC;

- MC®O 19 ObwepHn gpyxectBa 0e3 nybnuyHa otdyeTHocT: OnoBecTsBaHus, B cuna ot 1
sHyapu 2027 r., Bce oule He e npueT oT EC;

- WN3ameHeHns B MCOO 19 [ObliepHu gpyxectsa 6e3 nybnuyHa oTYETHOCT: ONOBECTSBaHE Ha
nHcpopmaums®, B cuna ot 1 aHyapu 2027 r., Bce oLle HenpueTn ot EC;

- WNameHeHns B MCC 21 MNMpeunsuncneHuve B xmnepuHdnaumoHHa BanyTta Ha npeacTaBsiHe, B cuna
ot 1 aHyapwu 2027 r., Bce oule HenpueTn ot EC.

4, CyeTOoBOAHA NONMUTUKA
4.1. O6wu nonoxeHuns

Hain-saHaummnte cyeToBOOHM MONUTUKN, npunaraHn npun U3rotBAHETO Ha TO3NW MeXOANHEH
KoHconunanpaH d)VIHaHCOB OT4HEeT, Ca npeacraBeHn nNo-gony.

MexanHHnaT KoHconunaunpaH CbVIHaHCOB OTHET € N3roTBEH NpWu Cna3BaHe Ha NpuHUUNnTe 3a oueHABaHe
Ha oTAaenHuTe BnaoBe aktuBu, nacmeu, Nnpnxoanm n pas3xoaun, CbrinacHo MC®O. basuTe 3a oueHKa ca
onoBecTeHun FIOD,pOGHO no-gony.

CnepnBa ga ce otbenexu, Ye Npu U3roTBSIHETO Ha NPEACTaBEHMST MEXAMHEH KOHCOoNManpaH hnHaHCcoB
OTYeT ca M3MOM3BaHM CYETOBOOHW OLEHKM W [JonyckaHus. Bbnpeku 4ye Te ca 0GasupaHu Ha
nHcpopmaums, npegocTtaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha M3rOTBSIHE HA KOHCONMWAMpaHWS
hvHaHCOB OT4YeT, peanHuTe pes3ynTatM MoraT ga ce pasfnuyaBaT OT HanpaBeHUTE OLUEHKU U
OOnyCKaHus.

4.2. MpencraBsiHe HA MEXAUHHUAT KOHCONMUAMPaH (hpuHAHCOB OTYeT

MeXOnHHUAT KoHconuamMpaH MHaHCOB OTYeT e NpeacTaseH B cboTBeTcTBUe ¢ MCC 1 ,MpeacrassaHe
Ha douHaHcoBK oTyeTW”. Fpynarta npue aa NnpeacTaBs MeXAUHHUAT KOHCONUAMPAaH OT4YeT 3a NnevyanbaTa
unu sary6ata v gpyrusi BceobxsaTeH LOXOA B €AMHEH OTYeT.

B MeXaUHHMAT KOHCONUAUpaH OTYeT 3a (PUHAHCOBOTO CLCTOSIHWE Ce MPEACTaBAT ABa CpaBHUTENHU
nepuopa, korato [pynata npunara CYeTOBOAHA MONMWTUKA PETPOCMNEKTUBHO, MPen3yucnsBa
PETPOCNEKTUBHO MO3MLMUM B KOHCOMMAMPAHUS (PUHAHCOB OTYET UMW npeknacuduumpa nosvuun B
KOHCONMMAMpaHUs UHAHCOB OTYET M TOBa MMa CblUeCTBEH edeKkT BbpXy WHdopmauusata B
KOHCONMMAUpaHnsa oTYeT 3a (PUHAHCOBOTO CbCTOSHUE KbM Ha4aroTo Ha NpeaxoaHus Nepuoa.

4.3. Basa 3a kOoHconuaauus

B mMexauMHHUA domHaHcoB oTYyeT Ha [pynarta ca KoHconuaupaHn MexauHHUTE (OMHaAHCOBU OTYETU Ha
npeanpuaATUETO Manka 1 BCUYKN ObluepHU npeanpmatusa kbM 30 toHu 2026 r. [bliepHy npeanpusatms
ca BCUYKM NPeanpUsaTUs, KOUTO Ce HaMupar nof KOHTpona Ha koMnaHuaTa Marnka. Hanvue e koHTpon,
KoraTo KOMMaHusiTa Marika € U3rnoxeHa Ha, U nma npasa BbpXy, NPOMEHNMBAaTa Bb3BPbLLAEMOCT OT
CBOETO y4yacTue B NPeanpuATUETO, B KOETO € UHBECTUPAHO, N MMa Bb3MOXHOCT [1a OKaXe Bb3JencTene
BbPXY Ta3n Bb3BPbLLAEMOCT MOCPEACTBOM CBOUTE NPAaBOMOLLMA BLPXY MpeanpuaTueTo, B KOeTo e
NHBECTUPaHoO.

Bcruky BbTpELLHOrpYNoBM CAENKA M canaa ce enMMUHUPAT, BKIIOYMTENHO HepeanusnmpaHuTe nevantm
M 3aryby OT TpaH3akuuum mexay apyxectsa B [pynata. KoraTo HepeanuaupaHute 3aryGum oT
BbTPELUHOrpynoBu npodaxbu Ha akTMBM Ce enMMUHMpAaT, CbOTBETHUTE aKTUBM ce TecTBaT 3a
obeslieHKka OT rrmedHa Todka Ha [pynaTta. Cymute, npeactaBeHW BbB (PMHAHCOBUTE OTYETU Ha
AbLUEpHUTE NPpeanpuaThs ca KopurupaHu, KbaeTo e HeobxoauMo, 3a ja ce OCUrypy CbOTBETCTBUE CbC
cyeToBOAHATa MONUTVKa, NpunaraHa ot Mpynara.
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Mevan6a nnu 3aryba n gpyr BceobxBaTeH JOXOA Ha AbLUEPHN NPeanpusaTms, KOMTO ca NpuaoduT unu
npoaadeHu npes nepuoaa, ce npusHasar OT JaTata Ha npuaobunBaHeTo, UM CbOTBETHO A0 AaTaTta Ha
npogaxbata um.

HekoHTponMpalloTo y4acTue KaTo YacT OT coOBCTBEHUS KanuTan npeacTasnsaBa AenbT OT nevyantarta
unu sarybaTta u HeTHUTe aKTUBU Ha AbLUEPHOTO NPeanpusaTMe, KOUTO He ce NpuTexasaT oT pynarta.
O6LMAT BceobxBaTeH AoX0a UNK 3aryba Ha ObLUEepHOTO NpeanpusaTie ce oTHAcCA KbM COGCTBEHULIUTE
Ha NpeanpuUATUETO Malka U HEeKOHTPONUpaLluUTe y4acTusl Ha 6asata Ha TeXHUs OTHOCUTEmNeH Oan B
CcOoBCTBEHMS KanuTan Ha OblUepHOTO NpeanpusaThe.

Ako pynata 3arybu KOHTPON Hah AbLUEePHOTO MpeanpusiTue, BCsKakBa WMHBECTULMS, 3agbpaHa B
OMBLUETO ObLLEPHO NpeanpuaTne, ce NpusHaea No crnpaBeanMBa CTOMHOCT KbM AaTtaTa Ha 3arybaTta
Ha KOHTpOn, KaTto npomsHaTa B 6anaHcoBaTa CTOMHOCT ce OTpa3sBa B nevyanbarta unu 3arybaTta.
CnpaBegnuvBaTta CTOMHOCT Ha BCSKa MHBECTULMS, 3aabpKaHa B OMBLUETO AbLUEPHO NpeanpusiTe Kbm
Jartarta Ha 3aryba Ha KOHTPOI ce cyMTa 3a crnpaseinvBa CTOMHOCT NPU MbPBOHaYanHo Npu3HaBaHe Ha
puHaHcoB akTuB B cboTBeTcTBME ¢ MCPO 9 ,dUHAHCOBUN MHCTPYMEHTU® UMK, KbAETO € YMECTHO, 3a
cebecTOMHOCT Mpu MbpBOHAYanHO MpuU3HaBaHe Ha MHBECTMUUSA B acOLMUPaHO WM CbBMECTHO
KOHTpOnupaHo npeanpusTue. B gombnHeHMe BCUYKM CymMK, NPU3HaATU B Apyr BCeEOOXBaTeH JoXon Mo
OTHOLLEHME Ha TOBa ObLUEPHO NpeanpusaTme, ce OTYMTaT Ha cblyaTta 6asa, kakto 6u 6uno Heobxoanmo,
ako [pynata gupekTHo ce e Ouna ocBoboguna OT CbOTBETHUTE aKTUBM WAM MacusBu (Hamp.
peknacudvumpaHm B nevanbara unum 3arybarta unm oTHeCEHN QUPEKTHO B Hepa3npeaerneHarta nevanba
CbIMacHO U3NCKBaHMATA Ha CbOTBETHUSE MCPO).

Meyanbata nnu 3arybata oT OTNUCBAHETO Ha MHBECTMLMA B ObLUEPHO NpeanpusTue npeacrasnssa
pasnukata Mexagy i) cymaTta OT cnpaBeanuMBaTa CTOMHOCT Ha MOMYYEHOTO Bb3HarpaxaeHue wu
cnpasegnuBaTa CTOMHOCT Ha BCsKa 3agbpXaHa UHBeCTUUMs B BMBLLETO AbLUEepHO npeanpuatve U ii)
HanaHcoBaTa Cyma Ha akTMBWTE (BKIMIOYUTENHO penyTauus) u nacMBnTe Ha AbLUEPHOTO NpeanpuaTie
N BCSKaKBO HEKOHTPONMPALLO y4acTue.

4.4, Bu3Hec kKoMOUHaUNKM

Bcuukn GusHec komMGMHaLMM ce OT4yMTaT CYETOBOAHO MO MeToda Ha nokynkarta. MpexBbpreHoTo
Bb3HarpaxaeHve B b1M3Hec koMGuHaUMs ce oLeHsIBa No crpaBeanvBa CTOMHOCT, KOSITO ce U34ucnsiBa
kaTo cymara OT crpaBeasiMBUTE CTOMHOCTU KbM AaTaTa Ha npuaobuBaHe Ha akTMBUTE, NPeXBbpIieHn
OoT npuaobuBalLMs, NoeTuTe OT NpuaodbuBalMA 3adbiKEHUs KbM OMBLUMTE COGCTBEHWUM Ha
NpuaobrBaHOTO NpeAnpusTe U KanuTanoBuTe y4acTusl, eMuTupaHu oT pynata. MpexBbprieHoTo
Bb3HarpaxaeHve BKMioYsa cnpaBeanmBaTa CTOMHOCT Ha akTMBM UMW NacvBK, Bb3HUKHANW B pe3ynTaT
Ha Bb3HarpaxgeHua nogd ycrnosue. Pasxogute no npugobuBaHeTo ce oTumTaT B nevan6arta wunu
3arybarta B nepuoaa Ha Bb3HUKBAHETO UM.

MeToobT Ha noKynkata BKMOYBa MPU3HaBaHe Ha pasrpaHNyYMMUTE akTMBM W NacuMBW  Ha
nNpmaobusaHOTO NPeanpuUATUE, BKITIOYUTENHO YCIIOBHUTE 3a4bIPKEHNS, HE3aBUCUMO Aanu Te ca bunu
Np13HaTH BbB PMHAHCOBUTE OTYETM Ha NpuaobmBaHOTO NpeanpuaTne npeam GusHec kKombnHauuaTa.
Mpu NbpBOHAYaNHOTO NpU3HaBaHe aKTUBMTE M MacuBMTE Ha NPUAOOWUTOTO ObLUEPHO NpeanpusaThe ca
BKITIOYEHWN B KOHCONUAMPaHWS OTYET 3a PMHAHCOBOTO CbCTOAHME NO TAXHATa cripaBeAninBa CTOMHOCT,
KOATO cnyu kaTto 6asa 3a nocneaBallo OLeHsiBaHe B CbOTBETCTBME CbC CHeTOBOAHATa NonmTrka Ha
pynarta.

3a Bcska busHec kombuHauus pynaTta oueHsiIBa BCSKO HEKOHTPONMPALLO yYacTue B npuaobmeaHoTo
npeanpusiTue, KOETO NPeACTaBnsABa AN 0T COOCTBEHMSA My KanvuTan v aBa NpaBo Ha NUKBUAALMOHEH
SN, Uny nNo cnpaeeanvnBa CTOMHOCT UMM NO NPOMOPLIMOHANEH AAN Ha HEKOHTPONMMPALLOTO yyYacTue B
pasrpaHNYMMUTE HETHU aKTUBM Ha NpuaobrBaHOTO Npeanpusitue. [pyrute BUAOBE HEKOHTPONUPALLO
y4acTue ce oLieHsiBaT Mo cnpaBeanvBa CTOWHOCT NN, ako € NpUoXumo, Ha 6asa, onpeaeneHa B Apyr
MCa®O.

PeI'IyTaLLI/IﬂTa Cce npu3Haea cnepa onpegendaHe Ha BCUYKU pa3rpaHUdInMMm HemaTtepuanHu aktmeu. Ta
npencrasndBa npesulleHMETO Ha cymMmaTta oT a) cnpasegnmBata CTOMHOCT Ha NnpexBbpJIeHOTO
Bb3HarpaxgeHmne KbM gartarta Ha ﬂpI/ILI,OGVIBaHe n 6) pasmMmepa Ha BCAKO HEKOHTpoOINMpalwlo ydactne B
I'IpI/ILI,O6I/IBaHOTO npeanpuaTtne m B) B Ou3Hec koMbWHaUWs, NocTUrHata Ha eTtanmu, cnpaseanneaTta
CTOMHOCT KbM dartaTta Ha ﬂpMﬂ,O6I/IBaHe Ha ObpXaHOTO npean KanmtanoBo y4vacTue Ha prnaTa B
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npuaobuBaHOTO NpeanpuaTUe, Haa cripaBennMBaTa CTOMHOCT Ha pasrpaHUYMMUTE HETHM akTUBM Ha
NprMaobuBaHOTO OPYXKECTBO KbM daTtaTa Ha npugobueaHe. Bcsiko npeBuweHue Ha cnpaBegnvBaTta
CTOMHOCT Ha pasrpaHNYMMNTE HETHM aKTUBW Ha U34MCieHaTa no-rope cyma ce npusHasa B neyanbarta
unu 3arybata HenocpeacTBEHO crieq npuaobuBaHeTo.

Mpu 6nsHec koMBUHaLMSA, NOCTUTHaTa Ha eTanu, [pynaTa npeoleHsiBa AbpXKaHOTO Npeaun Kanutanoso
yyacTue B npuaobrneaHoTo NpeanpusaTue no crpaBeannsa CTOMHOCT KbM AaTaTa Ha npugobueate (T.e.
KbM gataTta Ha npugobueaHe Ha KOHTPOI) M NpU3HaBa npousTuyallaTa nevyan6arta unu 3arybaTa, ako
Uma TakuBa, B nevanbaTa unu 3arybata. CymuTe, Npu3HaTu B ApYyrus BceobxBaTeH 4oxXon OT ASNOBO
y4yactume B I'IpI/ILI,O6VIBaHOTO npegnpuaTne npean gatata Ha I'IpI/I,EI,OGVIBaHe Ha KOHTpOI, ce npu3HasaT
Ha cbllaTa 6as3a, kakTo ako [pynaTta ce e ocBoboanna AMPEKTHO OT AbPXKAHOTO NMpeaun KanuTanoBo
yyacTue.

Ako NMbpBOHA4YaNHOTO CH4ETOBOAHO OTYUTAHE Ha OusHec koMbUHaumaTa He e NPUKIIOYEeHO A0 Kpad Ha
OT4ETHNA nepuoa, B KOWTO Cce ocbllecTBABa KoOmMOMHauuaTa, prnaTa OTHMUTa NPOBU3OPHN CyMU 3a
cTatunTe, 3a KOMTO OTYUTAHETO HE € NPUKITHYMNO. I'Ipes nepunoga Ha oueHsABaHe, KOMTO HE MOXe aa
HaaBuuwaBa €4Ha rogmHa OT AaTtarta Ha I'IpVID,OGVIBaHe, I'pyrlaTa Kopurmpa CbC 3agHa gata Te3n
NPOBUN3OPHUN CyMU UM NpU3HaBa AOMbJITHUTENTHN aKTUBU WX NacuBKn, 3a a oTpa3n HoBaTa nosy4yeHa
VIHCbOpMaU,VIﬂ 3a (*)aKTI/ITe n obcToaTencTeara, KouTo ca CbLleCTByBalin KbM gatata Ha r|p|/|,qo6|/|BaHe
N, ako ca Omnn N3BECTHM, LLsIXa Aa MNOBNUSIAT Ha OLeHKaTa Ha cymuTe, Nnpnu3Hat KbM Ta3n gara.

Bcsko Bb3HarpaxaeHve nog ycrosue, AbHKMMO OT npuaobuBawims, ce npuaHasa no crnpaBeanvea
CTOMHOCT KbM AartaTa Ha npugobvBaHe 1 ce BKII0YBa KaTo YacT OT MPEXBbPEHOTO Bb3HarpaxieHue
B 3aMsiHa Ha nNpugobusaHoTO npeanpusaTue. lNocneasallm NPoOMeHn B cnpaBeanvBaTta CTOMHOCT Ha
Bb3HarpaxgeHnmeTo nog ycrnoBsue, KOeTo e KnacuduumpaHo kaTo akTMB UNu nacue, Ce npusHaBaT B
CbOTBETCTBUE C U3ncksaHnsta Ha MCPO 9, dnHaHCOBN HCTPYMeHTU® nnu B nevanbaTa unm 3arybara
unu KaTo npomsiHa B ApyrMs BceobxBaTeH goxod. AKO Bb3HarpaXxaeHmeTto nog ycriosue e
KnacuduumpaHo kaTo COBCTBEH kanuTan, TO He Ce MpeoueHsiBa A0 OKOHYaTEeNHOTO MYy ypexaaHe B
cobcTBeHnsa kanutan. MNpomeHn B cnpaBegnuBata CTOMHOCT HAa Bb3HarpaX4eHWeTo Mnopf YCroBue,
KOUTO NpeAcTaBnsBaT NPOBU30PHM CYyMM Npe3 Nepuoga Ha oLeHsABaHe, ce 0TpassBaT PeTPOCNEKTUBHO
3a CMeTKa Ha penytauusra.

4.5. Caenku c HEKOHTPONUpALLM y4acTus

MpomeHn B Aena Ha pynata B cOOCTBEHMSI KanuTan Ha AblUEPHUTE APYXECTBA, KOUTO He BOASAT 40
3aryba Ha KOHTpOS, Ce TpeTupaT KaTo TpaH3akuMmM cbC cobcTBeHMuM Ha [pynata. OTyeTHUTE
CTOMHOCTM Ha fena Ha pynaTta n Ha HEKOHTPONMpaLLMTE y4acTusi ce KopurmpaT ¢ Len oTpas3siBaHeTo
Ha npoMsiHaTa Ha OTHOCUTENHWSA UM AN B KanuTana Ha AbLUepHOTO ApYXKecTBO. Besika pasnuka mexay
cymaTa, C KOSITO ca MNPOMEHEHW HEKOHTPONMVpaLUMTe y4yacTusi, U crpaBegnmMBata CTOMHOCT Ha
MONy4YeHOTO UMM NNaTeHO Bb3HarpaXaeHue, ce npu3HaBa AMPEKTHO B COOCTBEHMS kanuTan u ce
OTHacs kbM coBCTBEHMLMTE HA NPeANnPUATUETO-MalKa.

4.6. NHBecTMUMN B CbBMeCTHa AeNHOCT

CbBMeCTHO npeanpuAatTne e OoroBopHO cnopasymMeHue, no curnarta Ha KOeTo ,D,p)/)KeCTBOTO n apyrm
He3aBUCMMN CTpaHWU Ce 3aemMaT CbC CTOMNaHCKa OENHOCT, KOATO NOAMEeXU Ha CbBMECTEH KOHTpON “
CTpaHuTe nputeasaw CbBMECTEH KOHTPOJ1 BbPXY NpeanpuaTmeTo nMat npaBo Ha HETHUTE akKTUBU
Ha npeanpuaTnueTo.

MHBeCTULMNTE B CbBMECTHMU npeanpuaTna ce otdymTart no cebecToMHOCT.

Kbm 30 toHm 2026 r. 'pynaTta uma ganoso ydactune ot 40% B KoHcopumym ,CmapT - Cupma“ n 50% B
KoHcopuuym ,MOO-C*. PbKOBOACTBOTO € aHanu3nparno ydactuara cu 1M M e knacuduyupano kato
,CbBMecTHa aenHocT” cbrnacHo MC®O 11 ,CbBMECTHU aHraKUMeHTH".

4.7. Caenku B YyXaecTpaHHa BanyTa

Cpenknite B uJyxaecTpaHHa Banyta ce OoTuuTaT BbB (PYHKUMOHArHaTa BasjlyTa Ha CbOTBETHOTO
ApyxecTBo oT ['pynata no oguumanHis obMeHeH Kypc kbM AaTaTta Ha caenkaTta (06sBeHUs (OUKCUHT
Ha Bbnrapcka HapogHa 6aHka). Meyan6ute un 3arybute OT KypCOBM Pa3nuKK, KOUTO Bb3HWKBAT Npu
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ypeXxXgaHeTo Ha Te3n CAENKN 1 NPEeOLEHsIBAHETO HA MAapUYHUTE NO3MLMKN B Yy)XOEeCTpaHHa BanyTa KbM
Kpasi Ha OTYETHMS Nepuoa, ce Nnpu3HaeaT B nevanbarta unu sarybaTa.

HerlapVI‘-IHVITe no3nuun, oueHAaBaHn No UCTOpuUYeCKa LUeHa B YyXaecTpaHHa BanyTa, ce OoT4uTaTt no
0OMeHHMs KYpC KbM ataTta Ha caerikaTta (He ca npeou,eHeHM). Hel'lapVNHI/ITe no3nuyunn, oueHdaBaHu no
cnpaseagnnBa CTOWHOCT B vyyxXgecrtpaHHa BanyTta, ce ot4yiTar no 0OMeHHMS KypC KbM gataTta, Ha KOATO
€ onpeaerieHa cnpaseannearta CTOMHOCT.

(DyHKLI,VIOHaJ'IHaTa Banyta Ha oTaesiHuTe ApyxecrtBa OT prnaTa HE € NpOMeHdAHa B paMKUTE Ha
OTHETHUA nepuoa.

Mpn kOHCONMAALNS BCUYKN aKTMBU U NacuBK Ce NPensyncrnsasaT B €BpO MO 3aKMNioUMTENHUSA KypC KbM
jaTtaTa Ha KoHconuaupaHmsa duHaHcoB oOT4veT. [lpmxoauTe u pasxogute ca NPen3yvuclieHn BbB
BanyTata Ha npeacTtaBsHe Ha [pynata no cpegHus Kypc 3a OT4eTHMs nepuog. BanyTtHuTe Kypcosu
pasnuki BOAAT OO0 YBENuYEeHWe Unu HamarneHue Ha gpyrusi BceobxsaTteH oxon M ce npu3HaBsaT B
pesepBa OT npensyncrneHns B cobcteeHns kanutan. Npu ocBoboxgaBaHeTo OT HETHA MHBECTUUNS B
YyXaecTpaHHa OeNHOCT HaTpynaHWTe BanyTHU pasnuvku OT NPen3yYncneHunsl, npusHaTtn B cobctBeHms
KanuTarn, ce peknacuduumpart B neyandarta unu 3arybaTta n ce npuaHaBaT KaTo 4acT OT nevanbaTa
unu 3arybata oT npogaxbarta. Penytaumsata wn KopekuuuTe, CBbp3aHM C OMpedensiHeTo Ha
crnpaBedIMBM CTOMHOCTM KbM gaTaTa Ha npuaobuBaHe, ce TpeTupaT KaTo akTMBM U MacuBu Ha
YY>KOECTPaHHOTO NPEeAnpUATUE N Ce NPEN3UNCIIABAT B €BPO MO 3aKMOYMTENHNS KypC.

4.8. OTYMTaHe NoO cerMeHTn

PbkoBOACTBOTO onpenens onepaTMBHUTE CErMeHTU Ha GasaTa Ha OCHOBHWUTE NPOAYKTU W YCNyru,
kouTo npeanara pynata.

OnepatuBHuTEe CerMeHTM B KOMNaHuaTa ca crnegHute obnactu: CucteMHa  uMHTerpauums,
Xotenuepctso, UT ycnyru, duHaHcoBa nHayctpus, lNponssoacteo n CtpaTternyecko passutume.

CermeHT "CuctemHa wHTerpaums” npegnara Ha CBOUTE KIMEHTUM CUCTEMHa MHTerpaumsi, obnadxm
YCIyr 1 yCnyru cBbp3aHu ¢ knbep-curypHocTtTa. LleneBuar nasap € OCHOBHO Gbrapckm oMHaHCOBM
WHCTUTYLMK, 3acTpaxoBaTenHuW [ApyXKecTBa, OpraHusauuyM CBbp3aHW CbC 3[ApaBeonasBaHeTo,
MyNTUHaUMOHanNHW ApyXecTea ¢ onepauuv B bbnrapmsa n gbp>kaBHW 1 OBLUMHCKM agMUHUCTpaLmK.

CermeHT “XoTenunepctBo® npeanara UT pelleHunsi, KOHCYNTaumMm, CUCTEMHA MHTErpauust U aHanms Ha
OaHHUTE Ha CBOMTE KIMEHTU OT XOoTenuepckata uHAycTpus. LleneBute KNWeHTW Ha cermMeHTa ca
XOTENUEPCKN Tpynu, Typ-onepaTtopu, TYPUCTUYECKM areHuMM W TEexXHOMOrM4HWM [OCTaByuuM 3a
XoTenuepckaTa MHOYCTpusl.

CermeHT “UT ycnyrn“ e Haco4YeH KbM KPOC-MHOYCTPUanHu ycnyru, KpbCTocaHu npogaxbu n ycnyrv 3a
ny6nunyHmns cekTop.

CermeHT ,®uHaHcoBa MHAYCTpUS“ npegnara nogkpena 3a PUHAHCOBUTE MHCTUTYLUW NO TEXHWUS MbT
KbM AMrutanusaums U BHegpsiBaHe Ha U3KYCTBEH MHTENEKT B TexHUTe onepauun. Lienesute knneHTn
Ha cermeHTa ca Manku un cpegHu 6aHku 1 puHTex apyxectea. [lenHocTTa Ha cermeHTa ,drHaHcoBa
nHaycTpusa“ e pasgeneHa Ha 5 noacermeHTa — ®uHaHcosu yenyru, PuHaHcoBa koHcynTaums, Opakbi,
TemeHoc n UT PelueHus.

CermeHT ,lMponsBoacTBo® paspaboTBa MpodykTu, kouTo ca 6asvmpaHu Ha cobcTBeHa MHOBaTUBHA
TexHonorus 3a BapuwauuoHeH u napameTpudeH CAD/CAM, npefHasHayeHu 3a aBToMaTtm3aumsa wu
ONTMMK3aUUsl Ha NPOM3BOACTBEHUTE MPOLLECH, CBBP3aHN OCHOBHO C OMAaKOBKW OT pasfnunyHy JIMCTOBU
matepuanu. B cermeHTbT 'pynata paspaboTBa NpogyKTu, NpeaHa3HayeHn 3a KOHTPOI Ha Ka4ecTBOTO
npu CepuiHA NPOWM3BOACTBA B pPasfMYHU WMHOYCTPMM, OCHOBHO CBbP3aHM C MAaLLUMHOCTPOEHETO,
MeXxaHuKa, NPON3BOACTBO Ha anyMVHMEBW M MacTMacoBu geTannu u ap. B Tasmn obnact, opy>kecTBoTO
pa3paboTBa KakTO M3UANO COOCTBEHM Mas3apHW pELUEHUs, Taka M TEXHOMOIMYHWU peLLEHMs,
npeaHasHayYeHn 3a KOHKPETHN N3MepPBATENTHU MALLUMHMW.

CermeHT “CTpaTternyecko passuTtme” BKMOYBaA pasnnyHM NPpeaMMHO pasxodHu 3BeHa, KOUTO He MoraT
Oa 6baaT Npsiko CBbP3aHM C HAKOM OT OCTaHanMTe CErMEHTM, HO Ca BaXKHW 3a OnepauumnTe Ha BCUYKM.

WWW.Sirma.com




,Cupma Npyn“ Al
[MosiICHEHNS1 KbM MEXOUHEH KOHCONUAMpaH UHaHCOB OTYET
3a nepuoga 01.01.2026 r. — 30.06.2026 r

Bcekun oT Tesn onepaTtuBHMU CErMeHTU ce ynpasndaBa OTAENHO, Tbi KaTo 3a BCska npoayKToBa NMMHUA
Ce Mn3nons3eart pas3syiMvyHn TEeXHOIorun, pecypcu un MapkeTtuHroem nogxonwu. Bcnukn coenkn mexny
CerMeHTunTe ce oCbLlecCTBABaT No LEeHN Ha CbOTBETCTBALLM COEJTIKN MeXay He3aBUCUMK CTPaHW.

Mpwn oTumTaHeTo no cermeHTn cnopeg MCPO 8 ,OnepaTtnBHM cermeHTU” pynarta npunara nonutuka
Ha ouUeHsIBaHe, CbOTBETCTBALlAa Ha MONUTMKaTa Ha OLEHsABaHe, M3Mon3BaHa B KOHCONMMAMPaHMWS
hMHaAHCOB OTYET C U3KIIOYEHNE Ha:

. pa3xoaunte 3a NeHCNOHHN Bb3HAarpa>KaeHu4;
. pa3xoauTe 3a Hay4yHO-n3cnengoBarTericka [EeNHOCT OTHOCHO HOBWM CTOMAHCKN OEMHOCTHU; 1
KOUTO HE Ce BKIKo4YBaT Nnpu onpegendaHeTo Ha onepaTtnBHaTa nevan6a Ha onepaTtnBHNTE CErMeHTU.

OcBeH TOBa, aKkTMBUTE Ha prnaTa, KOUTO He Ce OTHacCAT AUPEKTHO KbM OenHOCTTa Ha HSAKOW OT
CermMeHTuTe, He ce pa3npenendr no CerMmeHTwn.

MHCpOpMaU,VIFITa OTHOCHO pe3yntatute Ha OTAENIHUTEe CerMeHTUn, KOATO Ce npernexaa perynapHo ot
muaTta, OTroBOpHM 3a B3eMaHe Ha onepaTtuBHWU pelleHunA, He BKITHo4YBa e(beKTVITe OT €OWNHUYHU
HenoBTopdemMun cbbuTusa. PuHaHcoBUTE npuxogon n pas3xoanm He Cce BKIKYBaT B pe3yntatute Ha
onepatnBHUTe CE€rMeHTn, KOUTO peaoBHO cCe npernexaart OT Jnuata, OTrOBOPHM 3a B3eMaHe Ha
onepaTtnBHU peLlueHnA.

He ca HacTbnNunM NpomMeHn B METOAMTE 3a OLiEHKa, M3MNoM3BaHu 3a onpeaernsHe Ha nedyanbarta wunu
3arybata Ha cerMeHTUTE B nNpeaxodHW OT4YeTHW nepuoan. He ce npunara acumeTpuyHO
pasnpegeneHne Mexay cerMmeHTuTe.

4.9. Mpuxoaun

OcHoBHMTE Npuxoaum, KouTo [pynaTta reHepupa ca CBbp3aHW C OT MPOoAaxOu Ha yCryrm um CTOKMW,
NMPUXOAMN OT FIMXBU, MPUXOAN OT Cby4acTusl, NPUXoam OT hMHaHCUpaHe 1 Apyru Npuxoau.

3a pga onpenendar ganun n Kak ga npu3HadaT npuxogun, apyxecresarta ot prnaTa n3rnonssear cregHute 5
CTBbMNKU:

1) WaeHTndpmumnpaHe Ha goroBopa C KIMEeHT

2) \peHTudmumpaHe Ha 3agbiPKeHMATa 3a U3NbIHEHNE

3) OnpenensiHe Ha ueHaTa Ha caenkarta

4) PasnpegeneHuve Ha LUeHaTa Ha caenkarta KbM 3aablihKeHMATa 3a U3MbJIHEHNE

5) MNMpu3HaBaHe Ha NpMxoanTe, KoraTto ca yaoBNETBOPEHUN 3aA4bIMKEHUSTA 3a U3MbITHEHUE.

I'Ipmxop,mTe ce npusHaeaTt unm B gageH MOMEHT Ul C TedyeHune Ha BpemMeTOo, Korato unum gokarto
prnaTa yOoBNeTBOPU 3aAblKeHnATa 3a U3nbJiHEHUE, I'IpeXB'pr'IFlVIKVI obellaHnTe CTOKMN Unn ycnyru
Ha CBOUTE KIMMEHTMW.

OueHsiBaHe
Mpuxoaoute ce M3amMepBaT Bb3 OCHOBA Ha OnpeaeneHaTa 3a BCeku A0roBop LieHa Ha caenkaTa.

I'Ipm onpepgendHe Ha LUeHaTa Ha caenkaTta prnaTa B3eMa npeasun ycnosudAta Ha [orosopa u
obunyanHnTe cn TbProBCKU NPaKTUKA.

LleHaTa Ha cgenkaTta e pasMepbT Ha Bb3HarpaxaeHueTo, Ha koeTo [pynata ovakea Aa vma npaso B
3aMsiHa Ha NPexXBbPNSHETO Ha KNMeHTa Ha obeLLaHnTe CTOKM UK YCNYru, C U3KINIOYEHNE Ha CyMuTe,
CcbOpaHu OT MMETO Ha TpPeTU CTpaHu (Hanpumep AaHbK BbpXy AobaBeHaTa cToMHOCT). ObelaHoTo B
AOroBopa C KnueHTa Bb3HarpakgeHve moxe ga BkroyBa dukcnpann cymn. Korato (unm kato) 6buae
YAOBETBOPEHO 3aAbIPKEHVE 3a U3NbIHEHWe, [TpynaTa npusHaBa KaTo Npuxog CTOMHOCTTA Ha LieHaTa
Ha caenkaTta, KOSATO € OTHeCeHa KbM TOBa 3a4bJKEHME 33 U3MbITHEHME.

MpynaTa pasrnexaa Aanv B 4OroBopa ChLLUeCTBYBaT ApYrv obeLlaHns, KOMTO ca OTAENHN 3a4bIDKeHUs
3a U3nNbrHeHWe, 3a KouTo TpsAGea fa Gbae pasnpefeneHa YacT OT LieHaTa Ha caenkara.

prrlaTa Nnpu3HaBa KaTo 3adbJDKeHUA No AO0roBOp Bb3HaArpaxaeHue, noflyd4eHo no OTHOLWeEeHue Ha
HeyaooBIeTBOPEHN 3aAdbJKEeHUA 3a U3NbJIHeHWe U W npeacrtaBA KaTto Apyrn 3adbiDKeHUA B
CaMOCTOATENTHNA OT4EeT 3a (*)MHaHCOBOTO cbCTosiHME. [lo CblMA HauuH, ako ﬂpy)KeCTBOTO
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yOoOBNETBOPU 3agbJDKeHUe 3a U3Nbl/IHEHUE, npean ga nosydn Bb3HarpaxaeHueto, TO Npu3Haesa B
CaMOCTOATENMHNA OTYeT 3a CbI/IHaHCOBOTO CbCTOAHNE UNUN aKTUB MO [Jorosopa, wUnn B3eMaHe, B
3aBMCMMOCT OT TOBa fdaljin ce M3nCKBa Helwo Opyro OCBEeH onpenefieHo BpemMe 3a noJjiydaBaHe Ha
Bb3HarpaXgeHmeTo.

4.9.1.Mpuxoau, KOUTO ce NpPU3HaBaT C Te4eHMe Ha BpeMeTo
MpepocTaBsiHe Ha ycnyru

Ycnyrute, npegoctaBsHi oT pynaTta, BKMOYBAT COMTYEPHU YCryru, noadpbxka U aboHameHT 3a
codTYEePHU NPUIOXKEHUS U NTULIEH3VNOHHM YCIyTU.

Mpuxooute OT COMTYEpPHM YCryrM Cce Mpu3HaBaTt, KoraTo KOHTPOMbLT BbPXY MNon3ute ot
npegocTaBeHUTE yCnyruTe e NpexBbprieH BbpXy nonseatens Ha ycnyrute. [puxoq ce npusHaea C
TeYeHne Ha BpemMeTo Ha 6a3a us3nbiiHeHNE Ha OTAENHUTE 3a4bIMKEHMS 3@ UMbITHEHUE.

Mpun Npr3HaBaHe Ha NpuMxoauTe OT NPeAOCTaBeHATa ycnyra, APYXeCTBOTO npunara MeTog, oT4ntaiim
BINOXEHUTE PECYPCU.

3a camocTosiTENHN Npoaaxbun Ha xapayep v / unu cogTyep, KOUTO He ca HATO NepPCoHanM3upaHn ot
lpynaTta, HWTO nognexaT Ha 3HAYUTENTHW WHTETPaLMOHHM YCIYrU, KOHTPOMbLbT CE MNPEXBLPMS B
MOMEHTA, B KOWTO KIIMEHTBLT NpUEMa HEOCMOPUMO AocTaBkaTa Ha cTokuTe. KoraTo TakvBa npogykTy ca
NepcoHanuanpaHu UNvM npoafeHn 3aefHO CbC 3HAYMTENHW MHTETPaLMOHHU YCMYrW, CTOKUTE W
ycnyrute npeactaBnaBaT €4HO KOMBUHMPAHO 3afgbiKeHVE 3a U3MbIIHEHWE, 32 KOETO Ce CuuTa, 4Ye
KOHTPOMbT Ce NPEXBBLPIS C TEYEHWE Ha BpemeTo. ToBa € Taka, 3alloTO KOMOMHMPAHUAT NPOAYKT €
YHVKaneH 3a BCEKW KIMEHT (HsMa anTepHaTuBHa ynotpeba) u pynata vma u3nbrHUMMO NpaBo Ha
nrawiaHe 3a u3BbplLUEHaTa 40 MOMeHTa paboTa. MpuxoanTte OT Te3M 3aQbIKEHNS 3@ U3MbIHEHVE ce
npu3HaBaT C TEYEHNE HA BPEMETO, KOraTo Ce U3BbPLLBA NEPCOHANMU3NPAHETO UMM MHTErpauUmMsiTa, KaTo
3a OLleHKa Ha Hanpeabka ce M3Non3Ba MeTo4a, OTUMTALL BrOXEHUTe pecypcu. Tbi kaTto pasxoauTe
OOVMKHOBEHO Ce W3BbPLIBAT pPaBHOMEPHO C HanmpeABaHeTo Ha paboTata M ce cuuTat 3a
nponopuuoHanHn Ha pesyntatute Ha [pynata, MeToabT, OTYMTALL BIIOXKEHUTE Pecypcu, oTpassisa
Hal-TOYHO NPEXBLPIISAHETO Ha CTOKM U YCIYrM Ha KIUeHTa.

3a npopax6u Ha codTyep, KOMTO HE Ca HUTO MepcoHanuaupaHu oT [pynarta, HATO Moanexart Ha
3HAYMTENHM MHTErpaLuuoHHM YCIyrM, CPOKbT Ha NWLUEH3a 3ano4yBa OT MOMEHTa Ha gocTaBkaTa. 3a
npogaxbu Ha codTyep, CBbP3aHN CbC 3HAYUTENHU YCIyrM 3a NepcoHanuManpaHe Unv MHTerpauus,
CPOKbT Ha NLeH3a 3arnoyBa OT Ha4yanoTo Ha CBbP3aHUTE C HEero YCryru.

Ycnyrm 3a nogapbxka (cnegnpoaax6eHun ycnyru)

MpynaTa cknioyBa JOroBOpy 3a NOAAPBXKKA HA (PMKCMpaHa LieHa CbC CBOMTE KITMEHTU 3a CPOK OT eaHa
00 Tpu rognHu. KnunenTturte 3annauwart ycnyrata Ha Mmece4YyH BHOCKU CbIflaCHO CbOTBETHUTE CPOKOBE
Nnoco4YeHn BbB BCEKN eUH O0roBop.

KoHcynTtauuu n UT ycnyrm

pynata npenoctaBA KOHCYNTAHTCKA YCryrn, CBbP3aHW C npoektupaHeTo Ha WT codTyepHu
npunoxexus. MNpuxognTte OT Te3un ycnyru ce npusHasaT Ha 6as3a Bpeme 1 matepuanu, KoraTto ycnyrure
ce npepocTaBaT. PakTyprpaHuaTa KbM KIMEHTUTE Ce U3BBbPLUBAT eXemMeceyHo Ha 6a3a Hanpeabka Ha
paboTtaTa. Bcuuky cymu, KOMTO OCTaBaT HEKOPUTMPaHU B Kpasi Ha OTYETHUS Nepuop, ce NPeacTaBsaT B
oT4yeTa 3a PUHAHCOBOTO CHbCTOSIHME KaTO B3eMaHWs, Tbil KaTo Ce M3NCKBA CaMO U3TUYaHe Ha Bpeme
npeav nnawaHeTo Ha Te3un cymu aa 6bae AbIHKMMO.

M3rpaxpaHe Ha copTyepHU NPUNoXeHus

lpynata cknioyBa [OOroBOPWM 3a MNpOeKkTUpaHe, paspaboTBaHe W MHCTanupaHe Ha codTyepHM
NPUINOXEHUsA cpellly (OUKCUpaHa Takca W Npu3HaBa CBbpP3aHUTe MPUXOAM C TeYeHWe Ha BpemeTo.
Mopaaw BUcokaTa CTeNeH Ha B3avMO3aBUCMMOCT MeXay pasfIUYHUTE eNIEMEHTM Ha Te3n NPOoeKTU Te
ce oTYMTaT KaTo edHo 3agbilkeHue 3a U3nblHeHne. KoraTo gageH AoroBop BKIoYBa U obellaHnsa 3a
M3BbpLUBaHe Ha ycnyru cnen npogaxbaTa, oblwaTta LUeHa Ha caernkata ce pasnpegens 3a BCAKO OT
OTAENHUTE 3aabIDKEHUS 3a U3MbIHEHMEe, KOMTO MoraTt Aa 6baaTt MaeHTUPULMPaHU No A0roBopa Bb3
OCHOBa Ha TAXHaTa OTHOCUTEITHO CaMOCTOsATENHa NpoAaXxHa LeHa.
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3a aa npencraBu Hanpeabka, ¢ KoWTo [pynaTta NpexBbpns KOHTPOMa BbPXY CUCTEMUTE Ha KINEHTa, U
Ja yCTaHOBM Kora W [0 KakBa CTeneH npuxogute MmoraT ga GbaaT npuaHaTu, [pynata uamepsa
Hanpegbka CUM KbM MbIHO YAOBMETBOPSIBAHE Ha 3a4bIPKEHMETO 3a U3MbIHEHWE, KaTo cpaBHsBa
peanHuTe BrOXeHUTE YacoBe A0 MOMEHTa C obLmMTe oYakBaHW/MNaHupaH1 Yacose, Heobxoanmm 3a
npoekTupaHe, paspaboTBaHe W WHCTanMpaHe Ha Bcska cuctemMa. MeToabT, oTuuTally BrOXEHUTE
paboTHWU YacoBe, NpeaAcTaBs Hal-BSPHO MPEXBBLPASHETO HA CTOKU U YCNYIM HA BCEKW KIMWEHT nopaam
cnocobHocTTa/HanMuHUTE pecypcu Ha FpynaTa aa npaev HagexXaHU OueHKM 3a obust 6poii Yacose,
HeobXoAMMM 33 M3MbIHEHWE, MPOU3TUYALLM OT HEroBUsi 3HAYUTENEH WCTOPUYECKM OMUT B
N3rpaxxgaHeTo Ha NoAoGHN CUCTEMM.

XocTuHr ycnyru

XocTuHr ycnyrute Ha [pynaTta ca cBbp3aHU C NOAApBXKKaTa Ha copTyepHa cucTema 3a ynpasreHue
Ha notapuu, obnayHu ycnyru, KakTo U CBbp3aHUTE C TAX CbMbTCTBALLM YCNYrM B T.4. U TEXHMYECKA
noaapbXka. XOCTUHT yCcnyruTe ce NpefocTaBAaT LEHTbP 3a AaHHM U KONoKauusi, pasnonoXeH B rp.
Cocpusa, konto ce. pynata ckmnouBa [OroBOPM 3a XOCTUHI YCIMyrM CbC CBOWUTE KIMEHTW, 3a Aa
M3BbpPLUBA PeOoBHO MMaHMpaHu ycryrm Ha dumkcupaHa MeceyHa ueHa. [puxoguTe ce npusHaeaT C
TEeYeHne Ha BpemMeTo B CbOTBETCTBME C MOZESNA U HAYyMHaA Ha NPEXBBbPISHE HA NOM3nTe Ha KNMeHTa.
Mpuxogute ce NpusHaBaT Ha 6a3a NMHENHUS METOA 3a CPpoKa Ha BCEKU JOroBop. Tbi kaTto pa3amMepbT
Ha paboTaTa, KOSITO ce M3UCKBa 3a U3NMbIIHEHUE HAa TEe3n JOrOBOPW, HE Ce pa3nuyaBa CbLUECTBEHO
BCEKWN MeceLl, MMHENHMAT MeTo OTpa3siBa BAPHO NPEXBBbPMSAHETO HA CTOKMN UMK YCIYIW.

OueHsaBaHe

MpuxoanTe ce namepsaT Bb3 OCHOBA Ha onpefeneHarta 3a BCEKW AOroBop LeHa Ha caenkaTta. [pu
onpegensiHe Ha LeHaTa Ha caenkata [pynata B3ema npeasug ycrioBusTa Ha Jorosopa u obnyanHuTe
CV TbProBCKWN MPaKTUKK.

LleHaTa Ha caenkaTta e pasMepbT Ha Bb3HarpaxaeHueTo, Ha koeTo pynata ovakea Aa vma npaso B
3aMsiHa Ha NPexBbLPIISHETO Ha KNMeHTa Ha obeLLaHnTe CTOKU UMK YCIyrn, C U3KIMOYEHEe Ha CymuTe,
cbbpaHu OT MMETO Ha TpeTu CTpaHu (HanpuMmep AaHbK Bbpxy AobaBeHaTa cTtonHOocT). ObelaHoTo B
[OOroBopa C KNMeHTa Bb3HarpaxaeHvwe Moxe Aa BKNoYBa puKcMpaHi cymMmun, NPOMEHUBU CYMU, UK U
asete.

Korato (I/IJ'IVI KaTO) obaoe yAOBJNIETBOPEHO 3ablKeHWe 3a U3nbJiHeHne, prnaTa npu3HaBa KaTo npuxon
CTOMHOCTTa Ha UeHaTa Ha caenkarta (KOGTO N3Kno4Ba I'IpVI6ﬂVI3VITeJ'IHVI OLUEHKM Ha MNMpOMEHJTMBOTO
Bb3HarpaxgeHume, cbAabpxKawo Ol'paHl/I‘-IeHVIFI), KOATO € OTHeCceHa KbM TOBa 3adblJiKeHue 3a
n3nbJIHEHNE.

pynaTa pasrnexga Aanv B JOrOBopa CbLUecTBYBaT ApYrk 06eLlaHunsi, KOMTo ca OTAENHN 3a0bimKeHUs
3a M3NbJIHEHNE, 3a KOUTO TpsibBa Aa Obae pa3npeneneHa YacT OT LeHaTa Ha caenkara.

Mpu onpedensiHe Ha UeHaTa Ha cAenkata ce B3ema NpeaBu BIUSIHMETO Ha MPOMEHSMBO
Bb3HarpaxaeHue, HanuMuneTo Ha 3HaYMTEeNHW KOMMOHEHTU Ha (UMHAHCUPaAHEeTO, HemnapuyHOTO
Bb3HarpaxaeHue 1 Bb3HarpaXxaeHNeTo, ObMMKMMM Ha KNMeHTa (ako MMa TakuBa).

4.9.2. Tpuxoan, KOUTO ce NPU3HaABaT KbM onpeAeneH MOMEHT
Mpopax6a Ha CTOKK

MpopaxGaTta Ha CTOKMU BKMioYBa NpoAaxba Ha CTOKM B 06racTTa Ha KOMMIOTbpHAaTa TeXHWKa, oduc
o6opyaeaHe 1 codTyep. MNpuxof ce npuaHaea, koraTto [pynaTta e npexeBbpruna Ha KynyBaya KoHTpona
BbpXY NpegocTaBeHuTe CTOKU. CunTa ce, Ye KOHTPOITbT Ce NMPEXBbLPIIA Ha KyryBaya, Korato KIneHTbT
e npven cToknTe 6e3 Bb3paxeHue.

Mpuxogute oT npopgaxba Ha CTOKM B obOnacTtra Ha KOMMKTbpHATa TexHuka, odunc obopyaBaHe u
codpTyep, KoUTo He ca 06Bbp3aHM C AoroBop 3a Obaella cepBu3Ha NOAAPBKKA, C€ MPU3HABaT KbM
MOMEHTa Ha pfocTaBkaTa. Korato cTokuTe M3MCKBAT MPUCMOCOOSBAHE KbM HYXXOWUTE Ha KIMEHTa,
MoaMduKaumst unu BHegpsieaHe, [py>keCcTBOTO Npunara MeTo 3a M3MepBaHe Ha BITIOXXEHUTE PECYpCHU.
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4.9.3. [puxogn ot otAaBaHe Mo HaeM Ha UHBECTULMOHHU UMOTHU

HaeMHusaT goxon oT 4OroBopu 3a onepaTMBEH NMU3NHE ce NpuU3HaBa KaTo AOXOA4 NO NMHENHUS MeTof
3a cpoka Ha NM3WHIOBWSI OOroBOp, OCBEH B Cry4yauTe, B KOMTO PbKOBOACTBOTO Ha OPYKECTBOTO
npeueHu, Ye apyra cuctemHa 6asa oTpassiBa NO-TOYHO BpeMeBusi MoAen, Npu YMeTo M3non3BaHe e
HamareHa n3BreJyeHarta nornsa oT HaeTus akTuB.

4.9.4. [Mpuxoau ot NINXBU U AUBUOEHTU

anIXOﬂ,VITe OT IMXBU Ca CBbp3aHu C npenocrtaBeHn Oeno3nTn U 3aemu. Te ce oTtuuTar TEeKyLlo no
MeToda Ha eCDEKTVIBHaTa nnxea.

Mpuxooute OT AMBUOEHTM Ce NMpM3HaBaT B MOMEHTA Ha Bb3HWKBAHE Ha NPaBOTO 3a Morly4aBaHe Ha
nnawaHeTo.

4.9.5. [Mpuxoan ot chuHaHCUpaHe

[MbpBOHaYanHoO puMHaHCMpaHuATa ce oTuMTaT KaTo npuxoam 3a b6baelwim nepuoan (puHaHcupaHe),
KoraTo MMa 3HauuTenHa curypHocT, Yye ['pynaTta e nonyyn uHaHCUpaHETO U LLiEe U3MbIIHU YCIOBUATA,
npu KOUTo TO e oTnycHato. duHaHcHpaHe, uenawo aa obeswetn pynaTta 3a TeKywO Bb3HUKHAMNM
pasxo4u ce npusHaBa KaTo Npuxod B CbLUs Nepuog, B KOWTO Ca Bb3HWMKHANM pasxopuTe.
®uHaHcupaHe, Lenswo ga koMmneHcupa pynaTta 3a HanpaBeHW pa3xoam no npugobrsaHe Ha akTUBM,
ce Mpu3HaBa KaTto npuxop OT dMHaHCUpaHe NPOMOPUMOHANHO Ha HavucneHata 3a nepuoja
amopTu3aunsi Ha akTBUTE, NPUACOBUTY C MONYYEHOTO PUHAHCKpPaHE.

4.9.6. [MMacuBK NO [OrOBOPU C KITMEHTU

pynata npusHaBa nacuBu MO [OroBOp, KOraTto e€f4Ha OT CTpaHUTe Mo [OoroBopa € W3MbhHWna
3adblIKEeHNATa CU B 3aBUCUMOCT OT Bpb3KaTa Mexay ﬂeﬁHOCTTa Ha npeanpuAaTneTo n nnawaHeTo oT
knueHTa. MpynaTa npeactaBs OTAENHO BCAKO 6e3yCrnoBHO NpaBo Ha Bb3HarpaxaeHue KaTo B3emaHe.
B3emaHe e 6e3ycnoBHOTO NpaBo Ha NpeanpuATUETO Aa Nonyyn Bb3HarpakgeHve.

MacuBm No AOroBop ce NpuU3HaBaT B KOHCONMUAMPAHUA OTYET 3a (PUHAHCOBOTO CbCTOSIHME, aKO KIUEHT
3annalia Bb3HarpaxaeHue unu Fpynarta uma npaBo Ha Bb3HarpaxaneHue, koeto e 6e3ycrnosHo, npeau
[a e NpexBbprieH KOHTPOora BbpXy CTOKaTa UMK ycnyrara.

prnaTa npu3HaBa akTUBKU NO O0roBop, KOrato 3aabliKeHNATa 3a U3nbJiIHEHNE Ca yOOBNEeTBOPEHU U
nnawaHeTo He € AbJDKMMO OT CTpaHa Ha KInneHTa. AKTMB no OOroeBop € npaBoTO Ha NpeanpuAaTneTo
0a nony4un Bb3HarpaxageHme B 3aMdaHa Ha CTOKUTE UM ycnyrute, KOUTo npeanpuaTtmeTo e
NPEeXBbPIINIIO Ha KIMTUEHT.

MocnepBawo Mpynata onpegens pasmepa Ha obe3ueHkaTa 3a akTUB NO JOroBopa B CbOTBETCTBUE C
MC®O 9 ,drMHaHCOBU NHCTPYMEHTN”.

4.10. OnepaTuBHM pa3xoamn

OnepaTtuBHUTE pa3xoau ce nNpusHaeaT B nevanbarta unu 3arybarta npu nonssaHeTo Ha ycnyrute unu
Ha gataTa Ha Bb3HMKBAHETO UM.

lpynata otumMTa ABa BMAa pasxodu, CBbP3aHW C M3MbIHEHMETO Ha JOroBOpMTE 3a [OCTaBKa Ha
YCIyrn/CTOKW/C KNMEHTUN: pa3xoam 3a CkroyBaHe/ NOCTUraHe Ha SOroBopa U pasxoaun 3a M3NbIIHEHUe
Ha goroBopa. KoraTo pa3xoauTe He OTroBapsiT Ha YCIOBMATa 3a pa3CcpoyBaHe CbIacHO M3UCKBaHUSATA
Ha MC®O 15, cbLumMTe ce NpM3HaBaT KaTo TeKYLLUM B MOMEHTa Ha Bb3HUKBaHETO UM KaTo Hanpumep He
ce ovakBa ga 6baaT Bb3CTaHOBEHW UNK NEPUOABLT Ha Ppa3CpPOYBAHETO MM € A0 edHa roauHa.

CnegHuTe onepaTMBHM pasxoAu BMHarM ce OTpasdABaT KaTo Tekyll pasxod B MOMeHTa Ha
Bb3HUKBAHETO UM:
—  O6WM 1 agMUHUCTPATUBHU pa3xoam (OCBEH ako He ca 3a CMEeTKa Ha KNneHTa);
— Pasxogu 3a 6pak Ha MaTepuarnHu sanacu;
— Pasxogu, CBbp3aHu C U3NbIHEHUE Ha 3a0bIKEHNETO;
— Pasxogu, 3a KOWTO MPeanpuATUETO He MOXe [a onpedeny, Aanu ca CBbp3aHu ¢
YOOBMNETBOPEHO UMW HEYAOBNETBOPEHO 3a4bIHKEHNE 3a U3MbIIHEHME.
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Pasxogute 3a rapaHuuy ce npu3HaBaT U ce Mpucnagat OT CBbpP3aHUTE C TAX MPOBU3UM MNpU
npu3HaBaHeTO Ha CbOTBETHUS NpUXo[,.

4.11. Pa3xoau 3a NnMXBU U pa3xonu no 3aemu
Pa3xoguTe 3a Nnuxeu ce oTymTaT TEKYLLO NO MeToda Ha edpeKkTMBHATa NMxea.

Pa3xoguTe no 3aemm OCHOBHO MpeAcTaBnsiBaT NIMXBKU MO 3aemnTe Ha [pynaTta. Benukm pasxogun no
3aeMu, KOUTO OUPEKTHO MoraT ga 6baaT OTHECEeHW KbM 3aKynyBaHETO, CTPOUTENCTBOTO UMK
Npon3BOACTBOTO HA €AMH OTroBapsilly, Ha YCroBMsSiTa akTUB, Ce KanuTanuampaT npes nepuoga, B KOWTO
Ce OYaKBa aKTMBbLT ga ObJe 3aBbplUEH M NPUBEAEH B rOTOBHOCT 3a M3MoN3BaHe Wnuv npogaxba.
OctaHanuTte pasxoau No 3aemu ce NpuaHaBaT KaTto pas3xod 3a nepuona, B KOMTO ca Bb3HMKHANMU, B
KoHCONuamupaHusi oTyeT 3a nedanbarta wunu 3arybata M Opyrus BceoOXBaTHUSA [OXO4 Ha pen
~PUHaAHCOBM pa3xoaun”.

4.12. OaHbum BBLPXY Aoxoaa

PasxoguTe 3a gaHbuu, npusHat B nedvanbarta unu 3arybarta, BKMOYBAT CymaTa Ha OTCPOYEHUTE U
TeKyLLM JaHbLKM, KOMTO HE ca Npu3HaTK B Apyrus BceoOxBaTeH 4OXOA UMW OUPEKTHO B COBCTBEHMS
KanuTan.

TeKyu.l,I/ITe OaHbYHU aKTMBU U/MNn Nacusm npeacrtaBnaBaTt T€3n 3abJDKEHUA KbM UM B3EMaHUA OT
AOaHbYHUTE MHCTUTYLUUWN, OTHaACALLKM Ce 3a TEeKyLn Uin npeaxogHn oT4eTHU nepmogn, KOUMTo He ca
nnateHn KbM gatata Ha KOoHconnanpaHuda (bVIHaHCOB OT4eT. TeKyLLI,VIFlT OaHbK € ObJDKUM BbpPXY
obnaraemust goxon, KOWTO ce pasnnyaBa OT nevyan6ara nnm 3ary6aTa B KOHCOJmMaOnpaHuA (bVIHaHCOB
oTyeT. N3uncnasaHeTo Ha TEKYLNA JaHDBK € GaswpaH Ha JaHb4HUTE CTaBKM U HA JaHBbYHUTE 3aKOHMU,
KOUTO Ca B CuJia KbM Kpasda Ha OTHEeTHUA nepunoa.

OTCpOLIeHI/ITe OaHbUM Cce m34ynucndaeat no nacmMBHUA MeTOo[ 3a BCUYKM BPEMEHHU pasfinkn mexay
©anaHcoBaTa CTOMHOCT Ha aKTUBUTE U NacMBUTE N TAXHATa AaHbYyHa OCHOBaA. OTchqu JaHbK HE ce
npegsmxaa npun NnbpBoHa4arHOTO NpuU3HaBaHe Ha penyTauna nnu npun NnbpeBoHa4YanHOTO Npu3HaBaHe
Ha akKTuB WU nacue, OCBEH akKo CbOTBETHATa TpaH3akuuAa He € OunsHec koMbBbuHauMa nnu 3acsara
JaHbyHaTa Unmn cyeToBoaHaTa nevanba. OTCpO‘-IeHVI AaHbLn 3a BpEMEHHU PA3JINKK, CBbP3aHn C akunn
B AbLEPHN N CbBMECTHU NnpeanpuAatTna He ce npenBmxaaTt, ako 06paTHOT0 npoaB/ieHNne Ha Te3n
BpPEMEHHU pa3Jinkmn ce KOHTposnunpa ot prnaTa N € BepOoATHO TO Aa He HaCTbln B 6nmsko 6baeLle.

OTCpO‘-IeHl/ITe AOaHbYHW aKTUBU N NacBU HE Ce ANCKOHTUpAT. I'IpM TAXHOTO U3YUCINEHNE Ce N3nosn3BaTt
OaHbYHM CTaBKW, KOUTO Ce ovakBa da OGbaaT NpuNoXnMn 3a nepmoga Ha peann3aundata um, npu
ycnosue 4e Te Ca BJie3nin B Cuia unm € CUrypHo, 4e Lie Ble3Hat B ChJ1a KbM Kpad Ha OTHETHUA nepunoa.

OTCpO‘-IeHVITe AdaHb4YHU NacuBu ce Npu3HaBaT B MbJiIEH pa3Mep.

OTCcpoYeHn AaHbYHU akTUBM Ce NpuU3HaBaT, CamMo ako CblLLecTByBa BEPOSITHOCT Te Aa 6baaT yCBOEHM
ypes 6baeLm obnaraemu gOxXoau.

OTCpoYeHn AaHbYHM aKTUBU 1 MACUBU Ce KOMMEHCUpaT, caMmo koraTo ['pynata uma npaBo U HaMepeHne
[Aa KOMMeHcupa TekyLwmTe JaHbYHU aKTUBM UM NacuBM OT CbLyaTa AaHbyHa UHCTUTYLMS.

npOMﬂHaTa B OTCpOYeHUTe OAaHBbYHU aKTUBU 1IN NacuBu ce npm3HaBa KaTto KOMMOHEHT OT AaHBbYHUA
npuxon nnn pasxon B nevyan6ara unu 3ary6aTa, OCBEH aKoO Te€ He Ca CBbp3BaHM C No3nuun, Nnpnu3HaTu
B Opyruna BceobxBaTeH goxon unm AOVPEKTHO B cobcTBEHMSA KanuTarn, NpPpn KOETO CbOTBETHUAT OTCPOYEH
0aHbK Ce Npu3HaBa B Opyrud BceobxBaTeH Aoxoa unu B cobcTBeHMs kanuTtarn.

4.13. Penyrtauusa

Bu3Hec komMOuHaLMK, KOUTO Ce OCbLIEeCTBABAT MeXAy MnpeanpuaTvs nop obLy KOHTPOM ca M3BbH
obxeata Ha MC®O 3 BusHeckombuHaumu. Bbnpeku TOBa, mopagun nuncara Ha OpYyrn U3pUYHK
nsnckBaHud, lpynata e u3bpana ga npunara nNo aHanorMss Metoga Ha MOKynkata CbriacHo
pasnopeabute Ha MC®O 3 3a BCnykM cBoM BrusHec koMOuHaumm. Benukn pasrpaHmyavMmn npugobutn
aKkTMBM M NacuBM Ce NPU3HaBaT Mo crnpaBednvea CTOMHOCT. [MpexBbpreHoTo Bb3HarpaxageHue (ako
uma TakoBa B Om3Hec koMOMHauums nog o6l KOHTPOJN) Ce OueHsiBa MO crnpaBeffiMBa CTOMHOCT.
[MpexBbpnEeHOTO Bb3HArpaXkgeHue BKYBa CchpaBefnMBata CTOMHOCT Ha akTMBW WNW NacuBw,
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Bb3HUKHaNM B pe3ynraT Ha Bb3HarpaxaeHus nog ycnosue. Pasxogurte no npugobusaHeTo ce otuutar
B ne4yan6ata nnu 3arybarta B nepvoaa Ha Bb3HUKBAHETO UM.

Penytauusita ce npusHaBa cnepg onpenensHe Ha BCUYKM pasrpaHUYMMK HemaTepuanHu aktueu. T
npeacTtaensiea MpPeBULUEHMETO Ha cymaTta OT a) cnpaBeanMBaTa CTOMHOCT Ha MpPexBbpPeHOTo
Bb3HarpaxaeHue KbM gaTtata Ha npugobueaHe u 6) pasmepa Ha BCAKO HEKOHTPONMPALLO yyacTue B
npuaobuBaHoTO NpeanpusTMe n B) B BusHec koMOuHauWs, NMoCTMrHaTa Ha eTanu, cnpaseanuBaTa
CTOMHOCT KbM gataTta Ha npugobuBaHe Ha ObpXKaHOTO Mpeau KanuTanoBo yvacTve Ha [pynaTa B
npvaobuBaHoOTO NpeanpusTUe, Hag cripaBeAnvBaTa CTOMHOCT Ha pasrpaHUYMMUTE HETHM aKTUBM Ha
npnaobnBaHOTO APYKECTBO KbM faTaTta Ha npuaobueaHe. Bcako npeBuvwleHne Ha cnpaBeanueaTa
CTOMHOCT Ha pasrpaHNYMMNTE HETHM aKTUBU HaZ U34ncneHaTa no-rope cyma ce npusHaea B nevyanbara
unu 3arybaTta HenocpeacTBEHO cnea npuaobumBaHeTo.

Penytauuara npeacraenssa 6baeliMte MKOHOMWYECKM MOM3KW, NPOM3TMYALLUM OT APYrn aKkTuBM,
npngobutn B GusHec KOMOMHAUUA, KOUTO HEe Ca CaMOCTOATENHO WAEHTUMUMPaAHU U MpU3HATU
OTAENHO.

BwxTe nosicHeHue 7 3a MHGOPMaUMs OTHOCHO MbpBOHAYariHOTO onpeaensiHe Ha penyTauusTa. 3a
LenuTe Ha TecTa 3a obesLeHKka penyTaumsTa ce pasnpegesns KbM BCsika edHa eguHuLa, reHepvpalla
napuyHu notoum, Ha Mpynata (Mnu rpyna oT eAUHULM, TeHepUpaLLy NapuyHM NOTOLM), KOSITO Ce O4YakBa
Aa uMma nonsu ot 6usHec koMGUHaUMsATa, HE3aBUCKMMO OT TOBa Oanu ApPYr akTUBWU WU MacuBu Ha
NpuaobMTOTO APYKECTBO ca pasnpeneneHn KbM Tean eguHnLmM. Penytaumsita ce oueHsiBa No CTOMHOCT
Ha npuaobuBaHe, HamarieHa C HaTpynaHuTe 3arybu oT obesueHka. BukTe nosicHeHue 4.17 3a
MHcpopMaLMs OTHOCHO TecToBeTe 3a obe3LeHkKa.

anI oTnncBaHe Ha eauHuua, reHepupalla napmyHn notoun, CboTBeTHaTa 4acT OT penytauudarta ce
BKIno4Ba B ornpegenaHeTo Ha nevyan6aTa unm 3ary6aTa OT OTNNUCBAHETO.

4.14. HemaTtepuanHu akTUBMU

HemaTepuanHute akTUBKM BKIOYBAT NPOAYKTVM OT pa3BoiHA AEWHOCT, MpPorpamMH/ NpoayKTw, npaea
BbpXy COTYepHU Moaynu, pasxodu 3a npugobuBaHe Ha HemaTtepuanHu akTeu v gpyru. Te ce
oTYMTaT Mo LUeHa Ha npugobuBaHe, BKIOYBALLA BCUYKM MNATEHN MUTa, HEBb3CTaHOBMMWU AAHbLM U
HanpaBeHWTE MPeKM pPasxodu BbB Bpb3ka C MOArOTOBKA Ha aKTUBa 3a eKcnroaTauus, Npu KoeTo
KanuTanuanpaHuTe pasxoam ce amopTM3npaT Bb3 OCHOBA Ha NIMHEWHNA METOZ NPe3 OLEHEHUS CPOK Ha
nosie3eH XMBOT Ha akTUBUTE, TbW KaTo Ce cuuTa, Ye Tol e orpaHuyeH. MNpu npuaobueaHe Ha
HemaTepuaneH akTMB B pe3ynTaT Ha OusHec komOuMHauus ceGecToHOCTTa My € paBHa Ha
crnpaBeanuBaTta CTOMHOCT B AeHsi Ha NpuaobrBaHeTo.

MocnenBalloTo OLeHsiBaHE Ce M3BbPLUBA MO LieHa Ha npuaobuBaHe, HamaneHa C HaTpynaHute
amopTu3aumm u 3arybm ot obesueHka. HanpaBeHuTe obesueHKkn ce OTyMTaT KaTo pasxod u ce
npusHaBaT B KOHCONWAMPAHUsSI OTYET 3a nevanbaTta wunu 3arybata n Apyrus BceobxsaTeH Aoxon 3a
CbOTBETHUA nepuoa.

MNocnepBawuTe pa3xogn, KOUTO BB3HUMKBAT BbBB BPb3Ka C Apyrute HematepuarHu aktueu cnen
NbPBOHAYaIHOTO UMM Npu3HaBaHe, Ce MNpu3HaBaT B KOHCONMMAMPaAHUA OTYeT 3a neyan6ara wunu
3ary6aTa n apyrus BceobOXBaTeH [OX0OA4 B nepmnoaa Ha TAXHOTO Bb3HMKBAHE, OCBEH @Ko 6narop,apeHme
Ha TAX aKTUBBT MOXeE Aa reHepupa noseye ot nbpBOHa4YallHO npeaBngeHnTe ObaeLwm MKOHOMUYECKU
non3n n Te3n pa3xoan Mmorat HagexagHo aa 6baaT OLEeHEeHN N OTHECEHM KbM akTuBa. AKO Te3un ycnosuA
Ca n3nbJiHEHUW, pa3xoaunTte ce nobaBsT KbM cebecToMHOCTTa Ha aKkTUBa.

OctatbyHaTa CTOMHOCT U MONE3HUAT XUBOT Ha APYrUTe HemaTepuanHu akTUBM Ce MpeLeHsBaT oT
PBKOBOACTBOTO Ha pynaTa KbM BCska OTYEeTHa Aata.

AmMopTu3aumndaTa ce N34mcnsaBa, KaTto ce U3nonssa JIMHEMHUAT MeTO BbpXy OLEHEeHUs Mone3eH CpokK
Ha rogHOCT Ha OTAENHUTE akTUBW, KaKTo crega:

e coTyep 5-20 roguHu

° apyrm 2-20 rognHun

Pa3xogute 3a amopTu3aLuMs ca BKMHOYEHW B KOHCONMAMPAHUS OTYeT 3a nevanbarta unu 3arybarta u
Apyrus BceobxBaTeH AoxoAd Ha pef ,Pasxoam 3a amopTusaumst Ha HedpMHaHCOBMW aKTMBK.
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Pa3xogun 3a Hay4YHO-M3cnegoBaTerncka AevHOCT (Unn B Hay4YHO-M3cnegoBarerncka gasa no BbTpeLLeH
NPOEKT) Ce NpM3HaBaT KaTo pa3xoany B MOMEHTa Ha Bb3HUKBAHETO UM.

Pa3sxoguTte, kouto Morat ga 6bgar OTHEeceHwu AVPEKTHO KbM q)asaTa Ha paapa60TBaHe Ha
HemMaTtepuaneH aktmB, ce Kanutanmanmpart, ako OTroBapAT Ha ClegHUTe KpUutepun:

e  3aBbpLIBAHETO Ha HeEMaTepuanHus akTMB € TEXHUYECKM M3MbIHUMO, Taka Ye Ton Aa 6bae Ha
pasnornoXeHWe 3a NonsBaHe Unu npodaxoa;

e [pynaTta Bb3HamepsiBa Aa 3aBbpLUM HEMaTepUariH1sa akTUB U Aa ro U3non3ea unu npoaaae;
prnaTa MMa Bb3MOXHOCT Aa U3nos3Bsa unn ga npoaane HemartepunanHua aktuBs,
HemaTtepuanHusaT akTuB e reHepupa BeEPOSiTHU Obaelinm nkoHommuyeckn nonau. OceBeH ToBa
CblUecTByBa Masap 3a MPOAYKUMATA Ha HeEMaTEpUanHWs akTUB WM 3a caMusi HemaTepuaneH
aKTUB MMM aKko TOW LLie ce n3non3ea B AelHOCTTa Ha [pynaTa, Wwe reHepmpa UKOHOMUYECKM NON3K;

e HanuuHm ca agekBaTHM TEXHUYECKM, (OMHAHCOBM M APYrM Pecypcu 3a MpUKMYBaHe Ha
pasBorHaTa AEeNHOCT 1 3a NON3BaHETO unu npogaxbaTa Ha HemaTepuanHus akTuBs,

e  PasxoguTe, oTHacsLWM Ce 4O HeMaTepuanHusi akTUB MO BPEME Ha HErOBOTO pa3paboTBaHe, moraTt
Aa 6baaT HaJeXaHO OLEHEHM.

Pasxogute no pa3pa60TBaHeTo Ha HeMaTepuariHn aktuBu, KOUTO HE OTroBapAT Ha Te3n KpUtepun 3a
Kanntann3npaHe, ce npmn3HaBat B MOMEHTa Ha Bb3HUKBAHETO UM.

PasxoguTe, AMPEKTHO OTHECEHUN KbM ha3aTa Ha pa3BolHa AEWHOCT, BKIHOYBAT pa3xoan 3a 3ansnaTtu u
coumanHu OCUTypOBKW, pPasxOAuW 3a BBHLIHW YCryrM M pasxoguM 3a amopTusaumu. BbTpewHo
Ccb3fajeHnUTe HemaTepuarnHu akTuBM Ce OLUEeHABAaT MOocledBallo KaKTO 3aKyrneHuTe HematepuanHu
aktmeu. MNpean 3aBbpLUBAHETO HA NPOEKTa NO pa3BoViHa AEMHOCT akTUBMUTE ce TecTBaT 3a 0b6e3LeHka,
KaKTO € onmcaHo B nosicHeHue 4.17.

Mevyan6aTa unu 3arybata ot npogaxbaTta Ha HeEMaTepmarHu akTUBM Ce onpeaens KaTo pasnvka Mexay
nocTbhnneHusiTa ot npogaxbarta u GanaHcoBaTa CTOMHOCT Ha aKTUBUTE U ce oTpassiBa B
KOHCONMMAupaHua oT4yeT 3a nedvanbata wnu 3arybata u Apyrus BceoOxBaTeH [OXO4 Ha pea
.[ledantba/(3aryba) ot npogaxba Ha HETEKYLLN aKTnBK.

MN36paHuaT npar Ha CbLUEeCTBEHOCT 3a ApyruTe HemaTepuanHu akTvem Ha [pynata e B pa3mep Ha 358
€Bpo.

4.15. WmMoOTU, MALLMHU N CLOPDBKEHUA

MMoTUTE, MalLMHUTE M CbOPBXEHUSTA Ce OLeHsIBaT MbpBOHaYanHo no cebecToMHOCT, BKHOYBaLLA
LeHaTa Ha npuaobvBaHe, KakTo M BCUMYKM NPEKM pasxogu 3a NpuBexaaHeTo Ha akTMea B paboTHO
CbCTOdAHMeE.

lMocnegBawoTo oueHsiIBaHe Ha MMOTUTE, MalUUHWTE U CbOPBXEHUSTa Ce U3BbpLUBa MO LeHa Ha
npugobusaHe, HamaneHa C HaTpynaHuTe amopTu3aumMm u 3arybu ot obesueHka. HanpaseHuTe
obesueHKkn ce oTynTaT KaTo Pa3xOd U Ce Mpu3HaBaT B KOHCONMWAMpaHus oTyeT 3a neyanbata wvnu
3arybata u gpyrus BceobxBaTeH 40OX0[4 3a CbOTBETHUSA nepuos.

MNocnegpaiwmTte pa3xogun, cBbp3aHu C onpeaeneH aktme OT UMOTU, MalWMHU N CbOpPbXEeHUdA, ce
I'IpVI6aBFIT KbM OanaHcoBaTa CymMa Ha aKTuBa, Korato € BepOATHO prnaTa oa nMMa UKOHOMUYECKU
nons3un, Hagsuwasalin NbpBOHA4YaJIHO OUEeHeHaTa e(beKTI/IBHOCT Ha CbllEeCTBYyBaLUUA aKTUB. Becnukmn
Opyru nocneapalim pasxogu ce npmnsHaeaTt 3a pa3xof 3a nepuona, B KONTO ca HanpaBeHu.

OctaTb4HaTa CTOMHOCT M MOME3HUAT XMBOT HA MMOTW, MaLUMHK U CbOPBXEHUA Ce npeueHAaBaT OT
PBKOBOACTBOTO KbM BCAKa OTHETHa AaTa.

NMOTK, MaLLMHM 1 CbOPBXEHUS, NPUACGUTU NPU YCNOBMSTa Ha AOrOBOPU 3a NU3UHT, ce aMopTu3upaT
Ha 6a3a Ha oYakBaHWUSA MoONe3eH CPOK Ha roAHOCT Ha NoAo6BHU cCOBCTBEHN akTVMBM Ha [pynaTa, Unu Ha
6asa Ha NTM3NHIOBUS AOTOBOP, aKO HETOBUSIT CPOK € MO-KpaTbK.
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AMOpTI/I3aLI,I/IF|Ta Ha UMOTU, MAaLLUMHN N CbOPBXKEHUA Ce N3HUCTABA, KaTO Ce N3Nnosn3Ba NNHENHUAT MeTo[,
BBbPXY OLEHEHUA NONe3eH XNBOT Ha OTAENTHUTE rpynn akTUBU, KaKTo crneaBa:

. crpaam 50 rognHn
° MaLlVHK 3-8 roanHmn
e  TpaHCMNOPTHW cpeacTea 4 roamHn

. CTOMAHCKN UHBEHTAp 7,5 rognHn
. KOMMIOTPU 2-5 roauHmn
e Opyru 7,5 rognHn

PasxoauTte 3a amopTusauusa ca BKMOYEHW B KOHCONMMAOMpaHUa oT4yeT 3a nevyanbaTa wnu 3arybaTta u
Apyrus BceobxsaTeH Aoxoa Ha pef ,Pasxoan 3a amopTusauus Ha HedbMHaHCOBU aKTUBK.

Mevanbata unu 3arybarta oT npogaxba Ha akTMB OT MMOTU, MaLUMHU U CbOPBXXEHWUS CE ONpeaens KaTo
pasnuka Mexay NocTbnieHnaTa oT npoaaxobaTa n 6anaHcoBaTa CTOMHOCT Ha akTBa U Ce Npu3HaBa B
KOHCONMMAaupaHusa oTYeT 3a Nneyanbata unu 3arybata u gpyrus BceobxsaTeH aoxon Ha peg ,[lNeyan6a/
(3aryba) ot npogaxba Ha HeTekyLW aKkTnBu”.

M36paHuaT npar Ha CbLUECTBEHOCT 32 MMOTUW, MaLlUUHU N CbOPBXEHUA Ha ['pynaTta e B pa3mep Ha 358
eBpo.

4.16. JNuswnHr
MpynaTta kaTo nu3nHronony4varten

3a HoBwuTe gorosopw MpynaTa npeueHsBa ganu AafgeH A0roBop € UMK CbabpXKa NU3UHT. JIN3UHIBT ce
onpenens kaTo ,J0roBOP WM YacT OT AOroBop, KOMTO NpeaocTaBs NPaBoOTO Aa Ce M3Mon3Ba akTuB
(GasoBuAT akTVB) 3a onpedenieH nepuoa OT BpeMe B 3aMsiHa Ha Bb3HarpaxkaeHue. 3a ga npumioxu
TOBa onpeaeneHve, lpynaTta nsBbpLUBa TPU OCHOBHU NPeLeHKU:

. Aanu OoroBopbT CbAbpXKa VID,eHTI/I(*)I/ILI,VIpaH aKTMB, KONTO unu e M3pN4HO NOCOYEH B Aoroeopa,
Unm e Noco4eH no nop,pa36mpaHe B MOMEHTa, KoraTto akTuBbT Obae npenoctaBeH 3a nonsBaHe

L] prnaTa MMa npaBoTO Aa nony4yasa No CbWeCTBO BCUYKN UKOHOMUYECKU NON3N OT U3Non3BaHEeTo
Ha aKTuBa npes uenua nepmno Ha nons3eaHe, B paMKUTe Ha onpeneneHunsa obxBaT Ha npaBoTo MYy
4a n3nonssa akTuBa CbrnacHo gorosopa

L] prnaTa MMa npaBo a PbKOBOAW N3NOJI3BAHETO Ha VI,D,GHTI/I(*)I/ILI,I/IpaHI/Iﬂ aKTuB npes uenua nepuon
Ha noJidBaHe.

prnaTa oueHABa ganun nva npaBoTo Aa pbKoBOAU ,KaK U C KaKBa uen“ we ce n3nonssa akTMBbT npes
uenna nepumo Ha norfi3BaHe.

OueHsiBaHe U NpU3HaBaHe Ha NU3KHr oT pynaTa KaTo nuaMHronony4aren

Ha HavanHaTa gaTta Ha NU3NHIroBUs Oorosop prnaTa npun3HaBa aKTuBa C NpaBo Ha nofi3saHe 1 nacuea
no NU3nHra B KOHCONMMAOMpPaHUA OT4HeT 3a CbI/IHaHCOBOTO CbCTOSAAHUE. AKTUBDBT C npaBo Ha nosn3BaHe ce
oueHaBa Nno LeHa Ha I'IpI/IJJ,O6VIBaHe, KOATO Ce CbCTOM OT pa3Mepa Ha NbpBOHa4YalnHaTa OuUueHKa Ha
nacumea no Nnn3nHra, NbpBoHa4YaHNUTE Npekn pasxoaun, N3BbpLUeHn oT prnaTa, OUeHKa Ha pa3xoauTte,
KOUTO Nn3nHronony4yaTtenar we Hanpasu 3a 4eMOHTaX U npeMeCcTBaHe Ha OCHOBHUA aKTUB B Kpad Ha
JIN3NHIOBUA O0OroBOp U BCAKAKBU JNIM3UHIOBU MilallaHnda, HanpaBeHu npean gatata Ha 3arno4dBaHe Ha
JIN3NHIoBNUA O0Orosop (MI/IHyC nony4eHnTe CtTumyrnum no J'IVI3I/|HI'a).

prnaTa aMopTu3npa aktmBa C NpaBoO Ha Nnosri3esaHe no NMHEeNHUA MeTon OT AaTaTa Ha 3ano4yBaHe Ha
JIN3NHra o no-paHHaTta OoT ABeTe AaTu: Kpas Ha NoJie3HNA XXUBOT Ha aKTuBa C NpaBO Ha noJji3BaHe Uin
n3tTn4aHe Ha cpoka Ha JIM3NHIroBuA O0roBop. prnaTa CbLO TakKa npernexaa aktmeute C npaBo Ha
nonseaHe 3a obe3LeHKa, KoraTo TakmMBa MHOUWKaTOpU CbhblleCcTByBaT.

Ha HavanHaTa Aata Ha JIM3NHIoBuAa OoroBop prnaTa oueHaBa nacumBa Nno JIM3nHra no HacrtoduwaTta
CTOMHOCT Ha NU3MHroBUTE nnawaHunda, KoOUTo He ca usnniateHn KbM Ta3n gata, AUCKOHTUPaHWU C
NMXBEHWS MPOLEHT, 3anoXeH B IM3UHIOBUS [OroBOP, ako TO3M MNpoueHT moxe pfa 6bae
HernocpeacTBEHO onpeaeneH unn gudepeHumanHma MxXseH nNpoueHT Ha [pynara.
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3a pa onpegenu gudepeHUManHus NMXBEH MNPOLEHT, [pynata msnonssa MNpUNOXUMNUS JIMXBEH
MPOLIEHT OT NocneaHoTo oMHaAHCUpaHe OT TPETU CTPaHU, KOpUrMpaH c LUen Aa oTpasu NpoMeHuTe B
ycnoBusita 3a oMHaHCKMpaHe, KOUTO ca HacTbNMIK crief ToBa NocnegHo oMHaHCKMpaHe.

JIn3nHroBuTEe nNnNallaHus, BKMIOYEHW B OLeHKaTa Ha JIM3MHIOBOTO 3aAbliDKeHMe, Ce CbCTOAT OT
dmKcMpaHu nnawaHus (BKIMYMTENHO MO CbLLECTBO PUKCMpaHM), NPOMEHNUBYM NallaHns Bb3 OCHOBA
Ha MHOEKC WUNWU MPOLIEHT, CYMWU, KOMTO Ce o4yakBa Aa ObaaT ObIMKMMU OT NM3uHrononyyaTens no
rapaHuumTe 3a ocTaTbyHa CTOMHOCT U NNaLLaHus, MPON3TUYaLLM OT ONLMM, aKO € OCTaTbYHO CUTYPHO,
ye [pynara e ynpaxHu Te3n onuun.

Cnep HayanHaTta gata nacuBbT NO NU3UHIa ce Hamansea ¢ pa3mMepa Ha n3BbpLUEHNTE NiaLlaHna n ce
yBenn4yaBa C pa3Mepa Ha nuxearta. MacuBbT NO NM3nHra ce npeoueHsBa, 3a ga oTpas3un npeoueHKnTe
Nnn N3aMeHeHmndaTa Ha NM3NHIoBUA OOroBop UM Aa oTpas3n KopurnpaHute d.)VIKCI/IpaHVI no CbllecTBoO
JIN3NHIOBU NNaLlaHna.

Korato 3agbimKeHMeTO 3a NIN3UHT ce npeoueHdBa, CbOoTBE€THaATa KOpeKunAa ce oTpa3dBa B akKTMBa C
npaBo Ha noJji3BaHe unn ce npu3Haesa B nevyandara unu 3ary6aTa, ako OanaHcoBaTa CTOWMHOCT Ha
akTuBa C NpaBO Ha nosfi3aBaHe Be4ye € HamMmalieHa 00 Hyna.

lpynaTta e usbpana ga oTynMTa KPaTKOCPOYHUTE JIM3MHIOBM JOFOBOPU U NWU3MHIA Ha akTWBK C HUCKA
CTOWMHOCT, KaTo M3MNon3Ba NpakTuieckuTe obrnekyeHvs, NpeaBuaeHN B cTaHaapTa. Bmecto npusHaBaHe
Ha aKTUBW C NPaBO Ha NoM3BaHe U 3adbIDKEHUS MO JNIM3MHIOBM AOTOBOPM, MnallaHusaTa BbB Bpb3ka C
TAX Ce Mpu3HaeaT kaTo pasxod B nedvan6ata wunu sarybata no NUHERHWS MeTod 3a cpoka Ha
NU3UHIOBUS LOrOBOP.

B KoHCONMAMpaHWs oTYeT 3a (PUHAHCOBOTO CbCTOSIHME, aKTUBMTE C MPaBO Ha NoN3BaHe ca BKITHYEHM
B VMOTW, MallVHW U CHOPBXEHMS, a 3aQbJDKEHUATA NO JIM3VMHIOBM JOrOBOPU ca NpenacTaBeHu Ha
oTAeneH peq.

Onuuute 3a yaobiKaBaHe U npekpaTtdaBaHe Cca BKIMHYeHu B peanua HaeMmm Ha MUMOTU U 060pyp,BaHe B
prnaTa. Te ce wusnonseaTt 3a yBe€nn4aBaHe Ha onepaTtunBHaTta bBKABOCT MO OTHOLWIEHME Ha
ynpasJieHNETO Ha akKTUBUTE, N3NO0J1I3BaHN B onepaunnTe Ha I'pyrlaTa. [NoBeueTo npuTeXxXasaHn onunn
3a yaAbJnKaBaHe U NpeKkpaTtdBaHe ce ynpaxHAasaTt camMo OT prnaTa, a He OT CbOTBETHUA NMU3NHIrogaTern.

I'pyn daTa KaTo nu3anHropgarten

CueTtoBogHaTta nonutuka Ha ['pynaTta, cernacHo MC®O 16, He ce e npomMeHuna CnpsiMo CpaBHUTENHUS
nepuog.

KaTto nuauHrogaten pynaTta knacuduumpa CBOWUTE NU3NHIOBW [OrOBOPWU Kato ornepaTuBeH unm
(PUHAHCOB NU3UHT.

JNn3nHroBmAT OOroBOp ce knacuduumnpa kaTto 4OroBop 3a hMHAHCOB NU3UHT, aKo C HEro ce NPexBbPNAT
MO CbLUECTBO BCUYKM PUCKOBE W M3roau OoT cOBCTBEHOCTTA BbPXY OCHOBHUS akTUB, U KaTo JOrOBOP 3a
onepaTVMBEH NWU3WHI, @Ko C HEro He ce MPEeXBBbPMAT MO CbLIECTBO BCUMYKM PUCKOBE U U3rogn ot
cobCTBEHOCTTa BbPXY OCHOBHUS aKTUB.

4.17. TectoBe 3a obe3UeHKa Ha penyTtauud, HeMaTepuanHu akKtTuByu 1 UMOTU, MALUNHU U
CbOpPBXKEeHNA

Mpu n3uncnaBaHe Ha pa3mepa Ha obesueHkaTta [(pynata gedvHupa Hali-mankaTa pasrpaHmdmma rpyna
aKTMBM, 3a KOATO MoraT ga ObpaT onpefeneHn CamOCTOSITENHU MapuyHW noTouu (eguHuua,
reHepvpalia napwyHu notoum). B pesdynTat Ha TOBa HAKOM OT akTMBUTE noanexaTr Ha TecT 3a
obesleHka Ha nHanemayanHa 6asa, a gpyru - Ha 6a3a Ha eguHMLA, reHepupalla NnapuMyHM NOTOLM.
Penytaunara e oTHeceHa KbM eguHUUUTE, reHepupaliy napudHu noTouW, KOUTO BEPOSATHO LWe
M3BANYaT NOM3N OT CbOTBEeTHaTa OusHec KOM6I/IHaLLVIF| N KOUTO npeacrtasnaBaTt Han-HUCKOTO HUBO B
pynaTta, Ha KOeTo pbKOBOACTBOTO Habnwaasa penyrauuara.

EovHuumMTe, reHepupally napuyHM MoTouM, KbM KOMTO € OTHeceHa penyTauusaTa, ce TecTsaT 3a
obesueHKa MOHe BEAHBX rOAMIWHO. BCUYKM ApYrv OTAESHW akTUBM WU eOMHWUU, reHepupaium
napuyHM MNoTouM, ce TecTBaT 3a obeslieHKa, Korato CbOUTUMSA UMM NpoMsHa B oBCToATencTBaTa
WHOUKMPAT, Ye TAXHaTa GanaHcoBa CTOMHOCT He MoXe Aa 6bJe Bb3CcTaHOBeHa.
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3a 3aryba ot obe3sLeHKa ce npusHaBa cymara, ¢ KosiTo 6anaHcoBaTa CTOMHOCT Ha AajeH akTuB unu
euHUUa, reHepupalla napuyHM noTouu, npesvllaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € no-
BMCOKaTa OT crpaBefnmBaTta CTOMHOCT, HamarneHa ¢ pasxogute no npofaxba Ha gafeH akTvB, U
HeroBaTa CTOMHOCT B ynoTtpeba. 3a fa onpegenv ctonHocTTa B ynoTpeba, pbKkoBoACTBOTO Ha [pynaTa
n34yncnsBa oyakBaHuMTe ObaeLLm NapudHu NOTOUM 3a BCAKa eQnHMLa, reHeprpalla napuyHm notoum, n
onpegens nogxogswmsa OUCKOHTOB (hakTop C Len KanKkynMpaHe Ha HacTosilaTta CTOMHOCT Ha Tesu
napuyHu notouu. aHHuTe, n3nonssaHn Npu TecTBaHeTO 3a obesleHka, ce ba3upaT Ha nocnegHus
opobpeH GogxeT Ha [pynaTta, KopurmpaH npu HeOGXOAMMOCT C Uen enMMUHMpaHe Ha edekta oT
ObOeLLm peopraHmsauum 1 3Ha4YUTENHU NogobpeHns Ha akTueun. [InckoHToBUTE (hakTopm ce onpeaenaT
3a BCsIka OTAEernHa eauHuua, reHepupalla napyvyHu notouu, M oTpassiBaT CbOTBETHUS UM PUCKOB
npodwun, oLueHeH OT pbKOBOACTBOTO Ha [pynarta.

3arybute oT obesLeHKa Ha eauHMLA, reHepupalla NapyuyHn NoTouu, ce pa3npeaensar B HamaneHe Ha
GanaHcoBaTa CTOMHOCT MbPBO Ha penyTauusTa, OTHacslWa ce KbM Tasu eauMHuua, U crnep ToBa Ha
OCTaHanuTe akTMBKM OT eauHuuaTa, NpornopunoHanHo Ha 6anaHcoBata MM CTOMHOCT. C U3KNOYEeHne
Ha penyTauusTa 3a BCUYKM APYrY akTMBK Ha [pynaTta pbkoBOACTBOTO NpeLeHsBa NOCreABaLlo Aanu
CbLUecTByBaT UHAMKaUMK 3a TOBa, Ye 3arybarta oT obe3ueHka, Npu3HaTa B NPEAXOOHM FOAMHU, MOXe
BeYe Oa He cbllecTByBa unu aa e HamaneHa. ObesueHka, npusHata B NpeaxoneH nepuog, ce
Bb3CTAHOBSIBA, aKko Bb3CTaHOBMMAaTa CTOMHOCT Ha efuHuuaTa, reHepupalla napuyHuM NoTouw,
HaaBuvLwaBa HellHaTa 6anaHcoBa CTOMHOCT.

4.18. ®UHAHCOBU UHCTPYMEHTU
4.18.1. NMpn3HaBaHe U oTNUCBaHe

duHaHcoBUTE akTuBM M (PMHAHCOBWUTE MNacuMBU cCe Npu3HaBaT, Korato [pynaTta cTaHe cTpaHa no
OOroBOPHUTE YCNOBUSA Ha (PUHAHCOBUSI MHCTPYMEHT.

®uHaHCcOBNTE aKTMBWM Ce OTNWCBAT, KOrato [OrOBOPHWTE MpaBa BbpPXy MNapuyHWTE MOTOUM OT
hMHaHCOBMSA aKTUB U3TUYAT UK KOraTo (PMHAHCOBUSAT aKTMB U MO CbLLECTBO BCUYKN PUCKOBE U N3roau
ce NpexBbpnsT.

drHaHCOBUTE NacuBM Ce OTNUCBAT, KOrato 3aabiHKEHUETO, MOCOYEHO B goroeopa, € n3nbJiHeHo, e
OTMEHEHO UINN CPOKBbT MY € U3TEKDII.

4.18.2. Knacudpukauma n nbpBoHayanHo oueHssBaHe Ha PMHAHCOBU aKTUBU

MbpBOHaYanHo UHAHCOBUTE aKTUBM CE OTYMTAT MO CpaBeAnBa CTOMHOCT, KopUrupaHa ¢ pasxoaute
no caenkara, C U3KINoYeHne Ha hMHaHCOBUTE akTUBW MO cnpaBeafivBa CTOWHOCT npe3 nevanbaTa unu
3arybaTa M TbpProBCKUTE B3eMaHWSl, KOUTO HE CbAbpPXaT CbLIECTBEH (OUHAHCOB KOMMOHEHT.
MbpBOHaYanHaTa oueHka Ha (PUHAHCOBWUTE aKTMBM MO CripaBeanMBa CTOMHOCT npe3 nevanbaTta wunu
3arybata He ce kopurMpa C pasxoguTe MO cAenkata, KOMTO Ce OT4uTaT KaTo TEeKyluM pasxogu.
MbpBOHaYanHaTa oueHka Ha TbProBCKUTE B3EMaHWs, KOUTO HE CbAbPXAT CbLUECTBEH (PMHAHCOB
KOMMOHEHT NpeacTaBnsBa LeHaTta Ha caenkata cbrnacHo MCoO 15.

B 3aBMCMMOCT OT HauMHa Ha nocnegeallo oTYnTaHe, (*)I/IHaHCOBI/ITe aKTunBu ce Knacmcpmu,mpaT B eaHa
OT CnegHuTe KaTteropmmu:

e  [ObNroBM MHCTPYMEHTU MO aMOPTU3MpPaHa CTOMHOCT;
hvHaHCOBM aKTVBW NO cripaBeAnvBa CTOMHOCT npe3 nevanbaTa unu 3arybara;
hvHaHCOBM aKkTMBKM MO cnpaBednvMBa CTOMHOCT npe3 Apyr BceobxsBaTeH goxod ¢ unun 6es
peKJ'IaCI/ICbI/IKaLI,I/IFl B neyan6ara unu 3aryGaTa B 3aBMCUMMOCT Janum ca AbJiroBn Ui Kanntanosu
WHCTPYMEHTM.

KﬂaCM(bI/IKaLlVIﬂTa Ha (bI/IHaHCOBI/ITe aKTUBU ce onpegena Ha 6asaTa Ha crnegHuTe OBe ycnosua:

e OW3Hec MoaenbT Ha prnaTa 3a ynpaslieHune Ha Cbl/IHaHCOBI/ITe aAKTUBMH;
®  XapaKTepuUCTukmntTe Ha AOoroBopHUTE napun4HM notoun Ha (*)I/IHaHCOBMFl aKTUuB.

Bcuukn npuxogu u pasxoau, CBbp3aHn C PMHAHCOBUTE akTMBU, KOMTO ca MpM3HaTW B nevanbata u
3arybarta, ce BKNOYBAT BbB (PMHAHCOBM pasxodu, (PMHAHCOBU MPUXOAM UMM Apyrn (OUHAHCOBMU
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no3unumMmn ¢ N3KNYeHne Ha obesleHkaTa Ha TbProBCKNUTE B3EMaHUA, KOATO Ce NpeacTaBd Ha pea ,El,pyrvl
pas3xoan B KOHCONMMAnpaHna oTyeT 3a nevan6ara unm 3ary63Ta n opyruna BceoOxBaTeH goxoa.

4.18.3. NMocneaBallo oueHsABaHe HA PMHAHCOBUTE aKTUBU

MpoueHTMTe Ha oYakBaHUTe 3arybu ce OCHoBaBaT Ha NpodunnTe Ha NiallaHusTa 3a Npoaaxou, KakTo
M Ha CbOTBETHUTE WUCTOPUYECKM KPEAUTHWU 3arybu, HacTbnuiM npes To3u nepuog. Victopuueckute
CTOMHOCTM Ha 3arybuTte ce Kopurupar, 3a ga oTpassiBaT TekyliaTa W MporHo3HaTa MHGopMauusa 3a
MaKpOMKOHOMUYECKUTE (PaKTOPU, KOUTO BRUSIAT BbPXY CMNOCOGHOCTTa Ha KNWEHTUTE Aa ypexaaT
B3eMaHusita. pynaTta e onpegenuna BBl v paBHUWweTo Ha Ge3paboTuua Ha CTpaHuTe, B KOUTO
npogaBa CBOUTE CTOKM W YCryru, KaTo Hal-BaXkHUTe hakTopu U CbOTBETHO KOpUIMpa UCTOPUYECKUTE
3arybv Bb3 OCHOBa Ha O4aKBaHUTE NMPOMEHM B Te3un hakTopu.

®dUHaAHCOBM aKTMBU NO aMOPTU3MpPaHa CTOMHOCT

drnHaHCOBUTE aKTUBU ce oueHaBaT No aMmopTu3npaHa CTOVIHOCT, aKoO akKTnBuUTe U3nbvlHABAT cliegHuTe
KpuUTEpUn 1 He ca onpeeneHn 3a oueHsaBaHe No cnpaseanMBa CTOMHOCT npe3 nevanbaTa u 3arybara:

e [pynaTa ynpaBnsiBa akTMBATE B paMKiTe Ha OU3HEC Mopen, YMsATO uen e [a ObpXu
HaHCOBMTE aKTUBU U Aa CbOUpa TEXHUTE JOFOBOPHU NapuUYHU NOTOLN;

e CbIMacHO [OroBOPHUTE YCMOBUS Ha (PMHAHCOBUS aKTUB Ha KOHKPETHW OaTu Bb3HUKBAT
napu4HM NOTOLM, KOMTO Ca EAMHCTBEHO NMaLLlaHus No rmaBHULA U NNXBA BbpPXY HenoraceHarta
cyma Ha rnaeHuuaTa.

Tasun KaTteropusa Bkro4YBa HegepuBaTuUBHA (*)I/IHaHCOBVI akKTuUBKM KaTo 3aeMun N B3eMaHund C (*)I/IKCI/IpaHVI
mnun onpegenuvn nnawaHuAa, KOMTo He Ce KOTMpaT Ha akTUBEeH Mna3ap. Cneg NMbpPBOHAYarIHOTO
npmnsHaBaHe Te ce oueHABaT No aMopTU3npaHa CTOMHOCT C U3MNon3BaHe Ha MeToda Ha e(*)eKTI/IBHaTa
JnXBa. lD,VICKOHTI/I[Z)aHe HE Ceé M3BbpLllBa, Korato e(beKT'bT OT HEero € HeCblleCTBEH. ,D,py)KeCTBOTO
Knacmcbmu,mpa B Ta3n Kateropua napun4yHnuTe cpencrtea, TbProBCKUTE U APYrmte B3eMaHus.

. T'bprOBCKM B3emMaHunAa u npegocraBeHn 3aemMu

THproBckuTe B3eMaH1s ca CyMu, ObIMKUMU OT KITMEHTU 3@ NPOAaZAEHM CTOKM UMK YCIYrn, N3BBbPLUEHU
B 0OMyanHms xo Ha cTtonaHckaTa genHocT. OBGMKHOBEHO Te ce ObiKaT 3a ypexaaHe B KpaTbK CPOK U
cnefoBaTenHo ca  knacuduumMpaHuM  kaTo  TeKywn. TbpProBCKMTE B3EMaHUA ce npusHaeaT
MbpBOHAYaNHoO B pa3mMep Ha 06e3yCroBHOTO Bb3HarpaXgeHue, OCBEH ako CbAbpXaT 3HAYUTENHU
KOMMOHEHTU Ha duMHaHcupaHe. [pynata ObpXW TbProBCKATE B3EMaHWsA C Len cbbupaHe Ha
OOrOBOPHUTE MapW4YHM MOTOLM W CredoBaTENiHO M OUEHsIBA MO amMopTu3MpaHa CTOWHOCT, KaTo
n3non3ea MeToga Ha edekTMBHaTa nuxea. [JUCKOHTUPaAHE He ce U3BBLPLLBA, KOrato ePeKTbT OT HEro
€ HECbLLECTBEH.

PuHaAHCOBU aKTUBM NO cnpaBegnuBa CTOMHOCT npes3 nevyan6ara unu 3ary6aTa

durHaHCOBW aKTUBW, 3@ KOUTO HE € NPUNOXUM BM3HEC MOAen ,AbpXKaHU 3a CbOMpaHe Ha JOroBOPHUTE
napuyHu notouun® mnm BGu3Hec mogen ,AbpXaHu 3a cbbupaHe n npogaxba“, kakto n UHaHCOBU
aKTMBW, YNUTO OOrOBOPHU Mapu4HU NOTOUM He Ca eAMHCTBEHO MNaljaHus Ha rmaBHMua U NUXBW, ce
oTunTaT Mo crnpaseasnMBa CTOMHOCT npe3 nevanbarta nnu 3arybarta. Bcuykn gepnBatuBHN hnHaAHCOBU
WHCTPYMEHTW Ce OTYMTaT B Ta3mn KaTeropms ¢ U3KrnioyYeHne Ha Tesun, KoMTo ca onpeaeneHn n edpekTuBHU
KaToO XemKMpalum MHCTPYMEHTU U 33 KOUTO Ce mpunarat U3UCKBaHUSTa 3a OTYMTaHe Ha XedkupaHeTo
(BW>X no-gony).

Tasu kaTeropusi CbAbpKa CbLUO Taka MHBECTULMS B KanuTanoBu MHCTPYMEHTU. [IpyecTBOTO oTumTa
Tasn WHBECTUUMA MO chpaBenfiMBa CTOWHOCT Mpe3 nevyanbata unv 3arybata v He e Hanpasuna
HeoTMeHUM 136op Aa 0TYMTa UHBECTULMMTE B ObLUEPHUTE APYKECTBA NO CNpaBeanvBa CTOMHOCT Npe3
Apyr BceobxBaTeH 40X0A.

npOMeHI/ITe B CnpaBegnmBata CTOMHOCT Ha aKkTuBUTE B Tasun KaTeropua ce otTpasdBaTt B neyan6ara u
3ary6aTa. CnpaBe,u,nMBaTa CTOWHOCT Ha (*)I/IHaHCOBVITe akTUBKM B Ta3n KaTeropuma ce onpegena 4vpes
KOTUPaHU LEeHN Ha aKTUBEH NMa3ap unn 4pes3 n3nosi3aBaHe Ha TEXHUKN 3a oLleHABaHe, B cnyqa|7| 4ye HAMa
akKTUBEH nasap.
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4.18.4. O6e3ueHKa Ha hbMHAHCOBUTE aKTUBMU

M3nckBaHusaTa 3a obesueHka cbrimacHo MC®O 9 wmsnonssat uWHGOpMaUMs, OpUEHTMPaHa KbM
ObaeweTo, 3a Aa MPU3HAAT OYaKBaHWTE KpeauTHM 3arybu — mMoAenbT 3a ,04aKkBaHUTE KpeauTHM
3aryou”.

MHCprMEHTVITe, KouUTO nonagat B obxeaTa Ha HOBUTE M3NCKBaHUS, BKIOYBAT 3aEMU U apyrn obnrosun
(bVIHaHCOBVI akKTuBK, OuUeHABaHW NO aMopTU3npaHa CTOWMHOCT, TbProBCKM B3€MaHud, akKTtmBu IO
Aorosopu, npn3HaTn n oueHAaBaHM Cbl1aCcHO MC®O 15, kakTo 1 KpeaunTHN aHraXXnMeHTu.

MpusHaBaHeTO Ha KpeaMTHM 3arybu Beve He 3aBUCU OT HACTBLMNBAHETO Ha CbOUTUE C KpeauTHa 3aryba.
BmecTo ToBa pynarta pasrnexga no-wWMpoK CNekTbp OT MHGOPMaLMa Npy oueHKaTa Ha KpeguTHUS
PUCK N OLEHSIBAHETO Ha O4YaKBaHWUTE KPeauTHW 3arybu, BKMUUTENHO MUHANM CbOUTUS, TeKyLun
YCINOBUSl, pasyMHU U MOAAbPXKALLM MPOTrHO3M, KOUTO BIMSISIT BbPXY O4YakBaHaTa CbbOMpaeMocT Ha
6baeLmnTe NapuyHM NOTOLM HA MHCTPYMEHTA.

T'bprOBCKVI U gpyrn B3emaHusa, akTuBm no 4oroBop n B3emMaHums no JiuaMHroeu goroeopu

pynaTa nsnonasa onpocTeH NOAXO4 Npu OTYMTAHETO HA OYaKBaHa KpeauTHa 3aryba 3a TbproBckuTe
N Opyrn UHAHCOBM B3eMaHUsl, KaKTO U Ha akTMBWUTE NO OOroBOp W npusHaea 3aryba oT obesleHka
KaTo o4yakBaHW KpPeaMTHW 3arybu 3a Lenus cpok. Te npeacTaBnsiBaT OYaKBaHUAT HeOoCTUr B
[JOrOBOPHUTE MapU4YHKU MOTOLM, KaTo Ce MMa npeaBua Bb3MOXHOCTTA 3a HEU3MbIIHEHNE BbB BCEKU
MOMEHT OT CpoKa Ha (PMHAHCOBMS MHCTPYMEHT. pynata M3nons3Ba CBOS HaTpynaH OMUT, BbHLLUHM
rnokasaTenu n MHpopmMaLus B ObMrocpoYeH Nnax, 3a Aa U3YNCNN 0YaKBaHUTE KpeauTHW 3aryou.

pynaTta obe3ueHsiBa ¢ 50% CTOMHOCTUTE, KOMTO ca C M3TEKbIT cpok oT 1 Ao 2 roamHu n cbe 100% -
CTOMHOCTUTE, KOUTO Ca C U3TeKbs1 CPOK NoBeYe OT 2 rOAMHM.

4.18.5. Knacudmkaumsa n oueHsBaHe Ha (puHaHCOBUTE NacuUBMU

®uHaHcoBWTE NacuBmM Ha pynaTa BKMOYBAT NOMYYEHU 3aeMU, 3a4bIBKEHUS MO NIN3UHIOBM JOrOBOPY,
TbProBCKM U ApYyr1n (OMHAHCOBY 3a4bIMKEHWUSI U AepUBATUBHU (PUHAHCOBU MHCTPYMEHTU.

®duHaHCOBMTE NacMBM Ce OLEHsIBAaT MbpBOHAYanHO MO ChpaBefnMBa CTOMHOCT W, KbAETO e
MPUNOXMMO, Ce KopurpaTt Mo OTHOLUEHWE Ha pasxoauTe Mo chenkaTa, ocBeH ako [pynaTta He e
onpenenuno aageH MHaHCOB MacuB KaTo OLEHsIBAH NO CnpaBeAnMBa CTOMHOCT npes nevanbtarta u
3arybara.

®uHaHCcOBMTE NacuBK Ce OLeHsBaT NocrneaBallo No amopTu3npaHa CTOMHOCT, M3MNOoN3Bankn MeToaa
Ha edeKTMBHAaTa NMXBa, C U3KIOYEHNe Ha AepMBaTUBU U PMHAHCOBM NACKBU, KOUTO Ca OMpeaerieHu
3a OueHsiBaHe MO cnpaBegnvBa CTOMHOCT npe3 nevanbata wnu 3arybata (C W3KMOYeHWe Ha
AepuBatMBHM (OUHAHCOBM MHCTPYMEHTU, KOMTO Ca onpedeneHn u edekTMBHWM KaTo Xemxupaly
WHCTPYMEHT).

Bcuykn pasxoam CBbp3aHM C NUXBU U, ako € NPUIOXMMO, NMPOMEHU B CripaBeAnvMBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOUTO ce oTumuTaT B nevanbaTa unu 3arybaTa, ce BKMOYBAT BbB (DMHAHCOBUTE pa3xoam
unmn ouHaHCOBUTE NPUXOAMN.

4.19. MartepwuanHu 3anacu

MaTepuanHuTe 3anacu BKMOYMBAT —MaTepuanu, HesaBbplleHO MPOM3BOACTBO M CTOKA. B
ceBecToNHOCTTa Ha MaTepuanH1Te 3anacy ce BKIoYBaT OUPEKTHUTE pasxoau Mo 3aKyrnyBaHeTo Uu
NpPoV3BOACTBOTO MM, NpepaboTkaTa 1 APYrv NPeKkn pasxoau, CBbP3aHn ¢ AoCTaBKaTta UM, KakTo 1 4acT
oT o6wWuWTe NPOM3BOACTBEHM pasxodu, onpedeneHa Ha 6GasaTta Ha HOpMarneH MPOU3BOACTBEH
kanaumteT. ®UHAHCOBWTE Pa3XOAM HE Ce BKMIOYBAT B CTOMHOCTTA Ha MaTepuanHuTe sanacu. KbM kpast
Ha BCEKM OTYETEH Nepuoa MaTepuanHuTe 3anacu ce OLeHsBaT Mo no-HuckaTta oT cebecToMHocTTa UM
¥ TAXHaTa HeTHa peanuayema ctonmHocT. Cymarta Ha Bcsika obesueHka Ha mMaTepuanHuTe 3anacu 4o
HeTHaTa UM peanusyema CTOMHOCT Ce Mpu3HaBa KaTo pa3xoj 3a nepuoda Ha obesleHkara.

HeTHaTa peanusyema CTOWHOCT MpeAcCTaBfisiBa OYaKkBaHaTa NPOAAXHAa LeHa Ha mMatepuanHute
3anacy, HamarneHa C oyakBaHWTe pasxoau no npodax6arta. B cnydyai Yye maTtepuanHuTe 3anacu ca
6unu Beye obesLieHeHN OO0 HeTHaTa UM peanvayema CTOWHOCT M B Nocresall oTYeTeH nepuop ce
oKaxke, Ye ycroBusTa AoBenm Ao obeslieHKaTa He ca Beye HanuLe, TO ce BbanpuemMa HoBaTta UM HeTHa
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peanu3yema cTtonHocT. CymaTa Ha Bb3CTaHOBSIBaHETO MOxe Aa Obae camo [0 pasmepa Ha
GanaHcoBaTa CTOMHOCT Ha MaTtepuanHuTe 3anacu npeam obesueHkata. Cymata Ha ob6paTHo
Bb3CTaHOBSIBAHE HA CTOMHOCTTA Ha MaTepuanHuTe 3anacu ce oT4yMTa KaTo HaManeHue Ha pasxoauTe
3a maTepuanu 3a nepmoaa, B KOMTO Bb3HUKBA Bb3CTaHOBSABAHETO.

pynata onpegens pasxoguTe 3a mMaTepuarnHu 3anacu, kato M3nonsBa MeToga cpegHonpeTerrieHa
CTOMHOCT.

Hpm npop,a>|<6a Ha matepuarniHmTe 3anacu TaxHarta ©anaHcoBa CTOMHOCT ce npu3HaBa KaTto pa3xon B
nepuoaa, B KOWTO € NPpU3HaT CbOTBETHUAT Npuxoa.

4.20. MapnyHm cpeacTBa

MapuyHuTE cpeacTBa ce CbCTOAT OT HanNWYHW Napu B 6pow, napuyHn cpeactasa no 6GaHKOBU CMETKU U
Oenos3nTn, KOMTO ca fecHo obpaliaemMu B nMapy U CbAbpXaT He3HaduTeneH puck OT MpoMsaHa B
CTOMHOCTTA CMW.

4.21. CobcTBeH KanuTan u pesepeu

AKUMOHEPHUAT KanuTan oTpas3sBa HOMUHAaNHaTa CTOMHOCT HA EMUTUPAHUTE akUMK Ha NPeanpuaTUETO
Marika.

M3kyneHnTe cobcTBEHN akuum Ha [pynaTta npeactaensiBaT CTOMHOCTTA Ha 06paTHO U3KyMNeHUTe akumm
Ha Cupma Fpyn Al oT camoTo apyxecTBo. [pynaTta e Bb3npuena CTOMHOCTTa Ha 06paTHO U3KyNeHuTe
akuMmn Oa ce NpefcTaBs Ha OTAENEeH pef B KOHCONUAMPaHUS OTYeT 3a (PMHaHCOBOTO CbCTOSIHME.

PesepBMTe BKIMHOYBAT:

- TMpeMuiiHn pesepsu, popMmpaHn KaTo pasnunka Mexay eMUCMOHHA M HOMMHarHa CTOMHOCT
npy eMUCKs Ha akLUMK, NOMyYeHW Npu MbPBOHAYANHOTO EMUTMPAHE Ha akLMOHepeH KanuTarn.
Bcuukn pasxoam no caenku, CBbp3aHu ¢ eMUTUpaHe Ha akuuu, ca npucnagHaTti oT BHeCeHUs
KanuTan, HeTHO OT AaHbYHK 0BnekYeHus.

- 3akoHOBW pe3epBu, KOUTO Ce OTYMUCNABAT OT HATpynaHu neyanbu No pega Ha AENCTBALLOTO
TbProBCKO 3aKOHOAATENCTBO,

- PesepB oT npeoueHkn No nnaHoee ¢ AedvHMpPaH JOXOAMN U
- PesepB OT NnpensyncnieHne Ha YyxaecTpaHHN 4eNHOCTW.

- PesepB 3a Bb3HarpaxgeHus nog copMata Ha akuuM W/Mnu onuuM 3a akuuu, KouTo ce
copmupat B cboTBeTCTBME C [NonuTuKaTa 3a Bb3HarpaxaeHus Ha OdpyxectBoTo. Tean cymu
BB3HMKBAT Crej kaTo e B3eTo peLleHne ot ObLoTo cbbpaHue 3a npefocTaBsHe Ha YneHoBeTe
Ha yrnpaBWUTEMHUTE U KOHTPOSHWTE OpraHu Ha Bb3HarpaxaeHusi nop copMarta Ha akumu Ha
APYXeCTBOTO, OfMuuM BbPXY akuMum unu Apyrn npasa 3a npugobusaHe Ha akumn uwnu
Bb3HarpaxzaeHus, OCHOBaBaLLy ce Ha NPOMEHNTE B LieHaTa Ha akuuMmTe Ha ApYyXecTBoTo, Npe3
nepuoga oT AartaTa Ha B3emaHe Ha pelleHune A0 AaTata Ha eeKTUBHO NpefocTaBsiHe Ha
cobCTBEHOCTTA BbPXY akUUMTE, CyMUTE Ce OTYMTaT KaTo enemMeHT Ha cobCcTBeHUs kanuTtan, B
Opyru pe3sepsu. Korato nybnuyHuTe apyxecrtsa npeoCcTaBaT NPOMEHNNBU Bb3HarpaxaeHus
nog copmaTta Ha akuuu, MPExXBbPMSHETO Ha akuunte B COBCTBEHOCT Ha YNEeHOBETE Ha
yNpaBUTENHUSI U KOHTPOIIHUSI OpraH Ce W3BbpLUBA HaW-paHO TpW FOAMHU crej AaTtata Ha
B3eMaHe Ha peLleHue 3a npegocTaBsHeTo M. OnuunTe BbPXY akuuM U BCUYKW ApYrv nNpasa
3a npugobuBaHe Ha akuuMM UNM 3a nonydyaBaHe Ha Bb3HArpaXaeHwe Bb3 OCHOBAa Ha
M3MEHEHUATA Ha LEHUTE Ha akuuu He morat Ja 6baaTt ynpaxHsiBaHU NOHe TpW roAuHW cneg
TSXHOTO NpefoCTaBsiHe.

HepasnpegeneHata nedanba BkntouBa TeKywms UHAHCOB pe3ynTaT M HaTpynaHutTe nedantu wm
HEeNnoOKpUTn 3ary6|/| OT MUHanNn roanHun.

3agbmkeHnsTa 3a nnawaHe Ha OMBUOEHTU Ha akUMOHEpPUTE ca BKITHOYEHW Ha pe[, ,3aAbiMKEHUST KbM
CBbp3aHu J'II/ILI,a” B KOHCONMAMpaHUA OT4eT 3a CbI/IHaHCOBOTO CbCTOdAHME, KOorato AmMBUAOEHTUTEe Ca
opgobpeHun 3a pasnpegerneHne ot 06LWoTo cbbpaHue akunoHepuTe Npeam Kpas Ha OTYEeTHUS nepuoa.
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Bcnuku TpaH3aKunn CbC cobcTBEHMUMTE Ha npeagnpuaTneTo Marnka ce npegcrtaBAaT oTAesriHoO B
KOHCONMMnanpaHu4a oT4yeT 3a cobCcTBEHMS KanuTarn.

4.22. TNMeHCUOHHU N KPaTKOCPOUYHU Bb3HarpaxaeHusi Ha Cryxutenure

prnaTa OT4YUTa KPaTKOCPOYHU 3adbJiKEeHUA Nno KOMMEeHCUpyeMU OTNYyCKW, Bb3HUKHaANM nopaaun
Hen3nosmn3eaH nnateH roguvweH oTnyck B CliydauTte, B KOUTO Ce€ O4aKBa Toh Oa ObaaT nonseaH B
paMK1UTE Ha 12 meceua cneq gataTta Ha OTYETHUA nepuon, npes KOMNTO HaeTuTe nmua ca NnosiIoXnn
TpyAa, CBbp3aH C Te3n OTNYCKW. KpaTKOCpO‘-IHVITe 3aabiPKEeHNA KbM nepcoHana BKw4yBaT HagHUUW,
3annaTtu n coumnanHm oCUrypoBKu.

CwbrnacHo nsuckBaHusita Ha Kogekca Ha Tpyaa npu npekpaTaBaHe Ha TpyJoBOTO NPaBOOTHOLLEHME,
cnepf kaTo CrnyxkutensaTt e npuaobun npaBo Ha NeHcus 3a OCUrypuTeneH CTax u Bb3pacT, [pynata e
3a0bIDKEHO Aa My u3nnaTtu obesweteHne B pa3mep OO wecT 6pyTHM paboTHu 3annatu. [pynata e
HaudmMcnmna NpaBHO 3aabliKEHME 3a U3nnawaHe Ha 06e3LeTeHns Ha HaeTUuTe nuua Npy NEHCUOHMpaHe
B CbOTBETCTBME C m3nckeBaHuaTa Ha MCC 19 ,[doxoam Ha HaeTu nuua” Ha 6asa Ha NPOrHo3upaHu
nnawaHua 3a cnegsawuTte neT roguHu, OUCKOHTUPAHU KbM HACTOALWMS MOMEHT C AbIrocpoyeH
NNXBEH NPOLEHT Ha 6E3pNUCKOBUN LIEHHN KHUXKA.

prnaTa HE € pa3pa60TBano N HEe npunara niaHoBe 3a Bb3HArpaXaeHua Ha ChnyXutenute cnen
HanycKaHe.

HeTHuTe pasxoaun 3a NUXBKU, CBbP3aHU C NEHCMOHHUTE 3adbl/HKEHWs], Ca BKIOYEHN B MHOMBUAOYANMHUS
oT4yeT 3a nevanbaTta unu 3arybata n gpyrus BceobxBaTeH goxod Ha pep ,PuHaHcoBu pasxogwn”.
PasxoguTe no TpyaoBus CTax ca BKoveHn B ,Pasxoau 3a nepcoHana’.

KpaTKOCpO‘-IHI/ITe [oxoau Ha cnyxutenute, BKIMIOYNTENHO 1 nonaraeMnuTe ce OTnyCcKn, ca BKIMKOYEHU B
TeKywmTe nacvuen Ha peg ,Jpyr1 3agbimkeHns KbM nepcoHana” no HeAMCKOHTMPaHa CTOMHOCT, KOATO
[pyxecTBOTO OvaKkBa ga u3nnartu.

4.23. Bb3HarpaxageHue Ha nepcoHarna Ha 6asarta Ha akuum

"Cupma pyn " Al moxe ga mannawia Ha 4neHoBeTe Ha CbBeTa Ha OMPEKTOPUTE Ha APY>KECTBOTO
KaKTo MOCTOSIHHO (cbukcMpaHo), Taka U MPOMEHNMBO Bb3HarpaxgeHue nog dopmara Ha npemuu,
GoHycu, obnary CBbpP3aHU C MEHCUOHWpaHe, U Apyrn matepuanHi CTUMYNW, KOUTO ce AaBaT Bb3
OCHOBa Ha KpUTEpMM 3a OLEHKa Ha M3MbJIHEHWETO Ha AeNHOCTTa. [TpOMEeHNMBOTO Bb3HarpaxgeHue
MOXe Aa 6bAe KpaTKOCPOUYHO U ABArOCPOYHO. KpaTKOCPOYHOTO Bb3HarpaxaeHve ce usnnaiia B napw,
a AbNroCPOYHOTO - Mof hopMaTta Ha akumm OT KanuTana Ha ApyecTBoTo. T.e. [JpyxecTBOTO npunara
nnaHoBe 3a nnawaHe Ha 6asata Ha akuum KaTo Bb3HarpaxaeHve Ha nepcoHana.

MpexBbPRSAHETO Ha akUUK U NPABOTO Ha yNpaXHsABaHe Ha OMNuMK BbPXY akLuuy Unu Ha Apyr BuA npasa
3a npuaobrBaHe Ha akuuy Unu 3a NonyYyaBaHe Ha Bb3HArpaxaeHve B 3aBUCUMOCT OT U3MEHEHUATA Ha
LueHuTe Ha akuum Tpsbea ga 3aBUCKM OT NpeABapUTENHO ONpeaenieHn U M3MEPUMU KpuTepuu 3a
nocTUrHaTn pesyntaTu.

Korato r|y6nv|qu|Te apyxectBa npenoctaBAT NPOMEHNNBU Bb3HaArpaXgeHua noa cbopmaTa Ha aKuunu,
npexBbplaAHEeTO Ha akununTe B COBCTBEHOCT Ha YrieHoBeTe Ha ynpaBuUTenHUA U KOHTPOJTHNUA OpraH ce
M3BbpLUBa Ha|7|-paHo TP rognHn cnen gartarta Ha B3eMaHe Ha pelleHune 3a npeaoctaBAHETO UM.
Onuunte BbpPXYy akumMnm n BCUYKM OPyru npasa 3a anp,o6|/|BaHe Ha akuuMm nnn 3a noiniy4aBaHe Ha
Bb3HarpaxxgeHme b3 OCHOBa Ha U3SMEeHEHNATa Ha UEeHUTEe Ha akunn He Morat aa 6boaT ynpaxHdaBaHU
NOHE TPpU roanHu crnepn TAXHOTO npeaocTtaBAHE.

Korato cnyxutenute nony4asaT Bb3HarpaxaeHve nog dopmaTa Ha nnawaHe Ha 6as3arta Ha akuum,
cripaBeanNUBUTE CTOMHOCTU HA TEXHWUTE YCNyrn ce onpeaensaT KOCBEHO No cnpaseanuBaTa CTOMHOCT
Ha PMHaHCOBUSA UHCTPYMEHT, KOMTO UM € NpefocTaBeH. Tasun crpaBeanmBa CTOMHOCT Ce OLeHsBa Ha
JartaTta Ha npegocTaBsaHeTo Ha (DUHAHCOBUS MHCTPYMEHT U He B3MMa MOof BHUMaHWE BIUSHUETO Ha
HenasapHu ycnosus 3a npugobrsaHe Ha npasaTa no TAX (Hanp. ueny Kato JoCTUraHe Ha onpegeneHo
HMBO Ha PEHTAOWMHOCT M pacTex Ha npogaxouTe).

Bcuuky HauncneHus 3a Bb3HarpaxaeHus Ha 6asarta Ha akuum ce NpusHaBaT KaTo pasxop B nevantara
unu 3aryGata u kaTo yBenuyeHve Ha peseps 3a nnalyaHe Ha 6asa akuuu.
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AKo e onpepferneH n3BecTeH nepuop 3a npuaobreBaHe Ha NPaBOTO Ha M3MON3BaHe MNu crieaBa aa ce
U3NBbIHAT APYrM YCNOBUS, pasxoauTe ce pasnpenenaT npes 1o3u nepuof Ha 6asarta Ha Han-gobpata
Bb3MOXHa OLiEHKa Ha Bposi onummn 3a akuuu, 3a KOUTO ce oyaksa ga 6bae npuaobuTo NPaBoTO Ha
nonseaHe. HenasapHuTe yCnoBusi ca BKIMOYEHN B AONYyCKaHUATa 3a 6posi Ha onuMUTe, KOUTO Ce oYakBa
ha 6baaT ynpaxkHeHu. BrnocrneacTBue oueHKWTE ce NpoBepsiBaT 3a TOBa, ganv CbluecTByBaT
NHAMKauum, Ye BposT Ha onumMuTe 3a akumK, 3a KOMTO Ce oYakBa Aa 6baaTt M3NbIHEHW YCroBUATa, Ce
pasnuyaBa OT HanpaBeHWTE NPUONU3NTENHU OLEHKU. Bcuukm Kopekuun npegu M3TUYaHETO Ha
YCINOBHUS NEPUOA UM U3MbIHEHMETO Ha APYrK YCIIOBUSI MO CNOPa3yMEHNETO ce Npu3HaBaT B TEKYLLMUS
nepwuoa. He ce M3BLPLLUBAT KOpEKUUN Ha pa3xoau, Nnpu3Hatu B MUHANM nepmogn, ako Bnocnegcteune
ynpaxHeHuTe onuun 3a akumm ce pasnunyaBaTt OT HanpaBeHaTa OUueHKa KbM MOMEHTa Ha U3TU4aHe Ha
YCNOBHUA nepuoa.

4.24. TpoBU3UK, yCNOBHW NacUBU U YCNOBHMU aKTUBU

MpoBK3nuTE ce MpusHaBaT, KoraTo MMa BEPOATHOCT CerallHu 3aQbibDKeHUs B pe3ynTtar OT MUHano
cb6uTMe Oa JoBeaart Ao M3XOAsL NMOTOK Ha pecypcu oT [pynaTta u cymaTta Ha 3aQbiMKeHNeTo MoXe Aa
Obae HagexaHo oueHeHa. Bb3MoXHO e Ja cbliecTByBa HECUIYPHOCT OTHOCHO CPOYHOCTTA UMK cymaTa
Ha M3xoasawms napuyeH notok. CerawHo 3agbiDKeHWE ce Mnopaxda OT HaNMYMETO Ha MPaBHO WUIK
KOHCTPYKTMBHO 3a4b/DKEHUE BCNEACTBME HAa MUHAMM CbOWUTUSA, HaNnpUMep rapaHUMn, NpaBHK ClopoBe
UM obpemeHsiBaluM goroBopu. poBM3MUTE 3a MPEcTpyKTypupaHe ce MnpusHaBaT camMoO ako e
pa3paboTeH U NpunoxeH noapobeH dopmaneH nnaH 3a NpPecTpykTypupaHe WUnn pbKOBOACTBOTO €
0651BMINO OCHOBHWUTE MOMEHTM Ha NnaHa 3a NPecTpyKTypupaHe npepn 3acerHatnTte nuua. Nposmanm 3a
Gbaewy 3arybu ot AelMHoCTTa He ce Npu3HaBear.

CymaTa, KoATO ce npusHaBa KaTo MpPOBM3US, Ce M3YMcnsaBa Ha 6asa Haii-HagexaHaTa oueHka Ha
pasxoauTe, HeoGxoanMK 3a ypexaaHe Ha CerallHo 3adbIHKeHUe KbM Kpasi Ha OTYETHUSI Nepuog, KaTo
ce B3emaT B MNPEABWO PUCKOBETE W HECUTYPHOCTTa, BKITHOYMTENTHO CBbP3aHM CbC CEeralHoTO
3agbmkeHne. KoraTo cbluecTByBaT peauua NogobHM 3agbrihkeHusl, BeposiTHaTa HeobXoaMmocT OT
nsxodsll MOTOK 3a MnoracsBaHe Ha 3adbIDKEHVMETO ce onpefdens, Kato ce oTdyeTe rpynaTta Ha
3aabIKeHUsaTa Kato uano. NpoBusnnTe ce OUCKOHTMPAT, Korato edekTbT OT BpeMeBUTE pasnuki B
CTOMHOCTTa Ha napuTe e 3Ha4YuTerneH.

O6esweTeHns ot TpeTn nnua BbB BPb3Ka C AadeHO 3aabJiKeHne, KOUTo prnaTa CbC CUTYPHOCT Lie
nony4yu, ce Nnpnu3HaBaT KaTto OTAEJIEH aKTUB. B1b3MOXHO € TO3M aKTUB Aa He HaABuMLaBa CTOMHOCTTA Ha
CbOTBETHATa NpoBU3NA.

MpoBuaunTe ce nNpepasrnexaar B kKpasd Ha BCEKM OTYETEH Nepuog 1 CTOMHOCTTa UM Ce Kopurmpa, 3a
Oa ce oTpasu Han-gobparta npubnmanTenHa oLeHka.

B cnyyawnTe, B KOMTO ce cyuTa, Y€ € Marko BepPOsiTHO Aa Bb3HUKHE U3XOASLL, MOTOK HA UKOHOMUYECKU
pecypcu B pe3ynTtaT Ha TeKyLLO 3aAbIPKeHne, Nacus He ce Npu3HaBa, OCBEH ako He CTaBa BbMPOC 3a
B6usHec kombuHaums (BX. nosicHeHue 4.4). lNMpu 6usHec KOMOMHAUWS YCMOBHMUTE 3aOblilKEHUs ce
npu3HaBeaT Npw pasnpegensHeTo Ha LeHaTta Ha NnpuaobuBaHe KbM akTMBUTE M NacusuTe, NpuaodbuTn B
6usHec koMOMHaLUMsATa. YCNoBHWUTE NacveBu criedBa da Cce oueHsiBaT nocregsallo Mo no-Bucokata
CTOMHOCT MeXay onucaHaTa Mno-rope cpaBHVMMa MpoBU3MA WM MbpBOHAyanHO Mpu3HataTa cyma,
HamaneHa c HaTpynaHaTa amopTusauus.

BepOFITHI/I BXoAdALwmn noToun Ha NKOHOMNUYECKM NOJ13U, KOUTO BCE OLLE HE OTroBapAT Ha KpUTepnunte 3a
Nnpn3HaBaHe Ha aKTuB, C€ CMATAT 3a YCJI0OBHU akKTUBU.

4.25. 3HaYuMM NpeLeHKM Ha pPbKOBOACTBOTO MpPM MNpuiiaraHe Ha cyeToBoAHaTa MONUTUKA.
HecurypHocT Ha c4eTOBOAHUTE NPUOBNN3UTENTHO OLIEHKM.

MpKn n3roTBAAHETO Ha (PMHAHCOBUS OTYET PHbKOBOACTBOTO MpaBu peauua NpeanroriokeHnsl, OLEeHKN U
OOMyCKaHWsi OTHOCHO MpU3HaBaHETO M OLEHsIBAHETO Ha aKkTUBM, MNacuMBWU, NpUXoan U pasxodw.
HelicTBUTENHUTE pes3ynTaTM MoraT fga ce pasnuMyaBaT oOT MNPeAnoSioXKeHMsATa, OLEHKUTe U
JonyckaHusTa Ha pPbKOBOACTBOTO M B pedku criydau CbOTBETCTBAT HAMbIIHO HA MnpeaBapuUTENHO
OLEHEHWTE pe3ynTaTy.

I'Ipw N3roTBAHETO Ha nNpeactaBeHUnA KOHconunaunpaH (bI/IHaHCOB OT4HET 3HaYMMuUTEe npeueHKn Ha
PBKOBOACTBOTO Npwu npunaraHeTo Ha c4eToBOAHUTE MOJIUTUKN Ha prnaTa N OCHOBHUTE N3TOYHULN Ha
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HECUTYPHOCT Ha CYETOBOAHWUTE NPUBNU3NTENHU OLIEHKM He ce pasnuyaBaT OT Te3u, ONOBECTeHU B
roguLLIHMA KoHcoNuAaupaHust uHaHcoB oT4eT Ha [pyxecTBoTo KbM 31 aekemBpu 2025 r.

l/Ichopmau.Mﬂ OTHOCHO CblleCTBeHUTe npeanosyioXKeHunA, oueHKNn U OonyCKaHuA, KOUTO OKa3BaT Han-
3Ha4YNTEITHO BJITUAHNE BBPXY NPpU3HaBaHETO N OLUEHABAHETO Ha akKTuBU, NacusBu, Nnpunxoan n pa3xoaun e
npencrtaBeHa no-gony.

3HaunmuTe npeueHKn Ha pbKoBOACTBOTO Npu npwuiaraHeTo Ha CH4eToOBOOAHUTE MOJINTUKN Ha I'pyrlaTa,
KOUTO OKa3BaT Hal-CbLLECTBEHO BNUSHNE BbpPXYy Cbl/IHaHCOBVITe OT4eTHn, Ca onncaHun no-gony.

4.25.1. BbTpelwHo cb3fgaAeHn HeMaTepuanHu akTUBU U pa3xoau 3a HayvyHo-u3cnepoBaTericka
AOenHocCT

PbKOBOACTBOTO KOHTPONMPA BLTPELUHUTE NPOEKTU 3a Hay4YHO-M3CnegoBaTesicka U pa3BoiiHa AeVHOCT,
M3Non3Bankym cuctemMa 3a ynpaBreHue Ha npoekTu. 3Haumma npeleHka e Heobxoamma npwm
pasrpaHM4YaBaHeTO Ha Hay4yHO-M3crnegoBaTterickata OT pasBoMHaTa pasa. Pasxoagute 3a pasBoKHa
OEVHOCT ce npu3HaBaT KaTo aKkTMB, KOraTo OTFrOBAapsT Ha BCUMYKW KPpUTEPUM, OOKATO pasxoauTte 3a
Hay4HO-u3cnegoBaTericka JENHOCT ce OTpassiBaT B MOMEHTA Ha Bb3HUKBAHETO UM.

3a pasrpaHM4yaBaHeTO Ha HaydyHo-u3crnedoBaTernckata @asa Ha [dageH NPOeKT OT pasBoiHaTa
JelHOCT, cyeToBoAHATa NonuTuka Ha [pynata manckea noAapobHa NporHosa 3a npodaxoute unu
HamMansBaHeTO Ha pas3xodu, KOUTO Ce o4YakBa Aa ce peanusmpaTt oT HemaTepuanHus akTuB.
MporHosaTta ce BKNioYBa B obluaTa GlomkeTHa NPoOrHosa, KoraTo KanutanusauusaTa Ha pasxogute 3a
pasBoiiHa AelHOCT 3arnoyHe. Mo TO3M Ha4YuH ce rapaHTMpa, 4Ye YnpaBreHCKOTO CYeTOBOACTBO,
TecToBeTe 3a obeslieHKa U 0CYETOBOAABAHETO Ha BbTPELLHO Cb3dadeHUTe HemaTepuanHu akTUBK ce
6asvpa Ha eagHU U CbLLUY OaHHW.

PvkoBoacTBoTO Ha pynaTa cbwo chbniogasa ganu pasxoguTe 3a pasBoviHa AEMHOCT Npogbrxasat
Aa OTroBapsT Ha KpuTepuuTe 3a npu3HaBaHe. ToBa € HeOBXOAMMO, TbW KaTo ycnewHaTa nasapHa
peanusaunsi Ha pa3paboTBaHWs NPOOYKT € HECUTYpHa U MOXEe Aa Noanexu Ha 6baelum TeXHUYECKN
npo6neM|/| cnea MOMeHTa Ha npu3HaBaHe.

4.25.2. O6e3ueHKa Ha He(PpMHAHCOBM aKTMBMU U penyTauus

3a 3aryba ot obesLeHka ce npu3HaBa cymMaTa, C KOsTo BanaHcoBaTa CTOMHOCT Ha JAaOeH aKTMB MIn
eouHMLa, reHepupaila napuyHu notouu, npesBulaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOATO € Mo-
BMCOKaTa OT CrpaBeffMBaTta CTOMHOCT, HaMarneHa ¢ pas3xoaute no npojaxba Ha AafeH akTvB, U
HeroBaTa CTOMHOCT B ynoTtpeba. 3a fa onpegeny CToMHOCTTa B ynotpeba, pbkoBoACTBOTO Ha [pynaTa
n34ncnsaBa oyakBaHMTe ObAeLLM NAapUYHK NOTOLM 3a BCAKA eAnHuLa, reHepupalla napuyHn noToum, n
onpegens noaxoasawms AUCKOHTOB (DakTop C LeNn KankynMpaHe Ha HacToslwaTta CTOMHOCT Ha Te3u
napuyHM noTouu (BX. nosicHeHue 4.17). Npu n3uncnsiBaHe Ha oyakBaHMTe ObAeLLM NApUYHU NOTOLUM
PBKOBOACTBOTO MpaBu NPeAnonoXeHUs OTHOCHO ObaewwmTe 6pyTHU nevanbu. Te3n npegnonoxeHus
ca CBbp3aHM C Obaewmn cvbutua n obctoaTencrea. [encTBuTenHUTE pesyntaty moraT ga ce
pasnuyaBaTt M Ja HanoXaT 3Ha4YMTENHM KOPeKUMM B akTUBMTE Ha [pynaTa npea3 cnegpaliata oTyeTHa
roguHa.

B noseueto cnyydan npu onpenendaHeTo Ha npunoxXmnMmma OAUCKOHTOB CbaKTOp Cce npaBun OLUeHKa Ha
noaxogdawnTe Kopekunnm BbB Bpb3Ka C NMa3apHuUa pucK U puckoBute CbaKTOpI/I, KOUTO Ca CI'IeLJ,VI(bl/I‘-IHVI
3a OTAEJTHUTE aKTuBU.

4.25.3. [None3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

PbtkoBoacTeoTo npepazsrnexaga none3Hua XuBoT Ha aMOpTU3NpyeMunTe akTuBu B Kpad Ha BCEKU
OT4YEeTEH nepuoa.

Kbm 30 toHu 2026 r. pbKOBOACTBOTO Onpedens NonesHns XXMBOT Ha akTUBUTE, KOWTO npeacTasnsiBsa
OYaKBaHUAT CPOK Ha nonseBaHe Ha akTueute OT [pynaTta. [NpeHocHUTe CTOMHOCTW Ha akTuBuTe ca
aHanmsnpaHu B nodcHeHue 8 n nosicHeHne 9. [JeMCTBUTENHUAT NOME3EH XNBOT MOXe Aa ce pasnuyasa
OT HanpaBeHaTa OuUEeHKa Mopaau TEXHWYECKO M MoparnHo m3xabsBaHe, NpeaMMHO Ha COTyepHu
NpoAYKTW 1 KOMMTbPHO obopyaBaHe.
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4.25.4. MartepuanHu 3anacu

MaTeleaJ'IHI/ITe 3anacu ce OUeHsiBaT MO No-HUCKaTa CTOMHOCT OT LieHaTa Ha npmp,o6|/|BaHe N HETHaTa
peannsyema CTOWMHOCT. I'Ile onpegendaHe Ha HeTHaTa peanumlyemMa CTOWHOCT PBKOBOACTBOTO B3eMa
npenosung Han-HagexgHaTa HanuyHa VIHqJOpMaLI,VIFI KbM [daTaTta Ha ﬂpVI6J'IVI3VITeJ'IHaTa OLEeHKa.
OcHoBHaTa OefHOCT Ha prnaTa € N3N10XKeHa Ha TEXHOJI0TM4YHU NpOMEeHn, KOUTO MoraT Aa goseaart o
pPEe3Kn NSMeHEHNA B NpogaKHUTE LeHN.

4.25.5. W3mepBaHe Ha ovYakKBaHUTe KpeAUTHU 3aryou

KpeanTtHute 3arybu npegcraensBaT pa3nukata Mexay BCUYKM JOTOBOPHM NapuUy4HM NOTOLM, ObIDKUMMU
Ha [pynaTta n BCMYKM napuyHM notouu, kouto [pynata oyakBa ga nonydn. OyakBaHUTE KPeaUTHU
3arybu ca BepOSITHOCTHO NpeTerfieHa oueHKa Ha KpeauTHUTe 3arybu, KoMTo M3MCKBaT NpeLieHkaTa Ha
Mpynata. OuakBaHWTE KpeauTHW 3arybu ca OUCKOHTMPaHW C MbpBOHAyanHus eMeKTUBEH IUXBEH
NPOLEHT (NN C KOopuUrmpaHusi CnpsiMo kpeauta edekTMBEH NUXBEH MPOLEHT 3a 3akyneHu unu
MbpBOHAYanHoO cb3gageHn PMHaHCOBU akTMBU C KpeanTHa obesueHka).
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5. bBba3sa 3a koHconugauus

5.1. AHBecTMUMM B ObLUEPHU NpeanpuAaTUs

ObluiepHuTe NpeanpusaTus, BKNIOYEHU B KOHCONMAAUMSTA ca KakTo cneaga:

Nme Ha
npeanpusite

AbLEPHOTO

~Candopt* EAL
CavicpopT Jl1a.

Poye6 AusensbnmeHT CA
HOannamnkcPM

Cupwma Mpyn UHk.

Cwupma UWa
Cupma Tex

Latukym" Al
"Cupma Ain Cu Ec" A}

CanbHT Wnk.

,Cnpma Meguken Cuctemc" Al

LEHrBo Cucremc” Al

ExrBio Cuctemc Nepmanus

EnrBio Cuctemc CALL

EnrBto JlatuHcka Amepuka
ExrBio ContowbHe Kopn.

"Cupma Ain Ec xn" OO

Cuvpma ®3E

CtpaHa Ha
yypeasiBaHe 1
OCHOBHO MSICTO
Ha AenHocCT
Bvnrapusa
WN3paen
PymMbHusA

PyMbHMA

CALL

Anb6aHusi
BenunkobputaHus

Bvnrapusa
Bwnrapus

Anbanuns

Bwnrapus

Bvnrapusa

epmaHus

CALY

Bpasunus
KaHaga

Bwnrapus

OAE

OcHoBHa
AerHoCcT

CodtyepHu
ycnyrm
CodtyepHu
ycnyru
CodryepHu
ycnyrm
CodtyepHu
ycnyrm
CodtyepHu
ycnyrm

CodtyepHu
ycnyrm
CodryepHu
ycnyrm
CodtyepHu
ycnyrm
CodryepHu
ycnyrm
CodryepHu
ycnyrm

CodryepHu
ycnymm
CodtyepHu
ycnymm
PaspaboTtBaHe
Ha codTyepHu
nakeTu
PaspaboTtBaHe
Ha codTyepHu
nakeTtu
PaspaboTtBaHe
Ha codTyepHu
nakeTtu
PaspaboTtBaHe
Ha codTyepHu
nakeTtu
CodryepHu
ycnyrm
CodryepHu
ycnyrmm

CermeHT

CucteMHa nHterpaums
CucteMHa nHTerpaums
T ycnyrm
T ycnyrm

T ycnyru,
CrtpaTternyecko
passuTue

T ycnyrm

®PuHaHCcoBa MHAYCTPUSA
CucteMHa nHTerpaums

CrtpaTternyecko
pasBuTme
XoTennepcrso,
CrtpaTternyecko
pasButme
CrtpaTternyecko
passutue
[MpounsBoacTeo

MponssoacTeo

MponssoacTeo

MponssoacTeo

MponssoacTeo

CrtpaTternyecko
pas3BuTme
CrtpaTternyecko
passutue

30.06.2026

100%
70%
51%
51%

100%

55%
100%
59%
93%

100%

66%
72,90%

72,90%

72,90%

69,26%

69,26%

71%

100%

31.12.2025

100%
70%
51%
51%

100%

55%
100%
59%
93%

100%

66%
72,90%

72,90%

72,90%

69,26%

69,26%

71%

100%

lMpes3 nbpBOTO Nnonyroave Ha 2026 r. ca m3nnaTteHu AMBUOEHTN Ha HEKOHTPONMPAaLLOoTO yvacTue B
pa3mMep Ha 439 xun. eBpo (Mbpeo nonyroame Ha 2025 r. — 294 xun.espo).
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Mo-gpony e npegctaBeHa ob6obuweHa ¢uHaHcoBa uwHGopmauna 3a “Cupma pyn” A npegu
BbTpEeLHOrpynosu ennMnHaunn:

30.06.2025/
30.06.2026 31.12.2025
XWn. eBpo XWn. eBpo
HeTtekywin aktusm 52 977 52 465
Tekywm aktmsm 28 637 24 971
O6wo aKTMBYU 81 614 77 436
HeTtekywn nacueun 10 292 8114
Tekywmn nacmsu 18 649 16 263
O6wo nacuemn 28 941 24 377
CO?CTBeH KanuTan, oTHacsil, ce A0 COGCTBEHUUUTE HA NpeaAnpuUATUETO 52 673 53 059
Manka
HekoHTponupawm yyactusa 1577 1822
Mpuxoaun 37 392 32073
Meuanba 3a nepuoga, oTHacsWwa ce A0 cobCTBEHUUMUTE Ha NpeanpusTUETO
MaWka 1097 850
Meyan6a 3a nepuoaa, oTHacsLWa ce O HEKOHTPONUPALLOTO yYacTue 521 299
Meyan6a 3a nepnopa 1618 1149
HeTHW napuyHmn noToum OT onepaTnBHA A4eNHOCT (521) (1 425)
HeTHW napuyHn noToum OT MHBECTULIMOHHA OEWHOCT (2 086) (1573)
HeTHun napnyHn notoum ot huHaHcoBa AeNHOCT 1953 (245)
HeTeH napuyeH noTok (654) (3 243)

6. OTuMTaHe NO CermMeHTH

PbtkoBoacTeoTo onpepgena KbM HacTtodwWMA MOMEHT cneaHuTe npoayKToBU JIMHUK Ha prnaTa KaTo
onepaTuMBHN CErMEHTU, KaKTO € OnmMcaHo B nNosicHeHue 4.8. Tesn onepaTtnBHU CErMeHTn ce Habniogaeat
OT PBbKOBOACTBOTO, KOETO B3eMa CTpaTern4eckmn pelueHnsa Ha b6asaTa Ha KOpuUrnpaHmnTe onepatmnBHU
pe3yntatun Ha CermMeHTuTe.

WHdopMaLmsiTa 3a OTAenHUTE cerMeHTn Moxe aa 6bhe aHanuavMpaHa 3a NpefcTaBeHUTE OTYETHU
nepuoam, KakTo crieqga:

Ctpareru-
CucremHa Xotenuep ®PuHaHcoBa uT n 06
MHTerpauus -CTBO nHAYCTpUA ycnyru POM3BOACTBO Hecko o
pasBuTHne
30.06.2026 Xun. eBpo Xun. eBpo Xun. eBpo XUn. eBpo Xun. eBpo XWUN. eBpO  XWUJl. eBpPO
Mpuxoau Ha cermeHTa 13772 2 382 4 605 8 455 1338 3140 33692
Pasxogn 3a  wmatepuanm u
cebecToMHOCT Ha  MpodafeHu (10 794) 3) (2) (133) @) (157) (11 095)
CTOKM
Pa3xoau 3a BbHLUHM ycryru (1 393) (599) (1 208) (1 750) (140) (570) (5 660)
Pasxogu 3a nepcoHan (860) (1 750) (2 910) (4 969) (594) (2 933) (14 016)
’;‘mﬁ;"'“”""' Ha  HeQuHaHCoBM (160) (139) (181) (222) (254) (313) (1 269)
Opyrv pa3xoam (20) (7 (69) (59) (27) (306) (488)
Onepatveha  nevan6al(sary6a) 545 (116) 236 1322 316 (1 139) 1164

Ha cerMeHTa
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c Crpareru-
UCTEMHA Xotenuep ®PuHaHcoBa uT
UHTEerpauuns -CTBO nHAaycTpus cnyrun npOM3BOACTBO Hecko OGI.LIO
pay pycTp ycny paasuTHe
30.06.2025 Xun. eBpo Xun. eBpo Xun. eBpo XWUn. eBpo Xun. eBpo XWUN. eBpO  XWUI. eBPO
Mpuxoau Ha cermeHTa 11553 2 608 4317 6 267 1109 3653 29 507
Pasxogn 3a  wmatepywanm u
cebecToiHOCT Ha  npopafeHu (8 926) 2 (94) (20) (35) (78) (9 155)
CTOKM
Pa3sxoam 3a BbHLUHM ycnyru (929) (517) (859) (1 518) (153) (447) (4 423)
Pasxoaw 3a nepcoHan (575) (1 981) (2 863) (4 149) (544) (3 254) (13 366)
;\mg‘”aau“” Ha  HeguHaHcosm (168) (134) (168) (157) (230) (233) (1 090)
Opyru pasxoam (14) (10) (43) (67) (30) (293) (457)
OnepatMBHa nevan6al/(sary6a) 941 (36) 290 356 117 (652) 1016
Ha cerMeHTa
MpuxoauTe Ha pynaTa OT BBLHLUHW KNWEHTU ca pasnpegeneHu no cnegHute reorpadcku obnactu:
30.06.2026 30.06.2025 WU3meHeHue U3meHeHue
XUI. eBpO XWn. eBpo XWn. eBpo %
Bwvnrapus (ceganuwie Ha Mpynara) 19 739 15 896 3843 24,18%
CALL 2648 3094 (446) (14,41%)
BenukobputaHus 2 387 2 280 107 4,69%
Opyrv obpxasu 8918 8 237 681 8,27%
Oo6wo 33692 29 507 4185 14,18%
7. Penytauusa
30.06.2026 31.12.2025
XUI. eBpO XUn. eBpo
BpyTtHa 6anaHcoBa cToMHOCT
Canpo kbM 1 sHyapu 20 339 20 185
MpugobuTa penytaums B pesynTat Ha GusHeckomGuHaumnm 347 233
8 pe3ynmam Ha rpudobusaHe 347 233
O6e3ueHka Ha penyTauusi - (79)
Canpo kbM 30 toHK/31 gekemBpu 20 686 20 339
BanaHcoBa cTorHOCT kbM 30 OHWU/31 AekeMBpU 20 686 20 339
7.1. PenyTtaums, Bb3HUKHana B pe3ynTtaT Ha BnMBaHe
30.06.2026 31.12.2025
XUJ. eBpO XWn. eBpo
BpyTtHa 6anaHcoBa CTOMHOCT
Canpgo kbm 1 aHyapu 12 508 12 508
BanaHcoBa cTtomHOCT KbM 30 OHU/31 AekemBpU 12 508 12 508
7.2. PenyTtauus, Bb3HMKHana B pe3yntaTt Ha npugobusaHe
30.06.2026 31.12.2025
XUI. eBpoO XUI. eBpO
WT ycnyru (Poye6 PymbHusA) 5136 5136
CuctemHa nHTerpauus (Candgopt EAL) 1514 1514
Crtpaternyecko passutue (Cupma Mpyn UHK.) 953 953
T ycnyru (JaHamukcPM) 347 -
T ycnyru (dyo Codpt EOO[) 153 153
ObesueHka Ha penymauyus Ha yo Cogpm EOO/L (79) (79)
duHaHcoBa uHayctpus (Cupma Tex) 84 84
T ycnyru (CanbHT LWnk.) 63 63
MpounssoacTeo (EHrBro CALLL) 7 7
PasnpepeneHue Ha penytauusTta kbM 30 OHU/31 aekeMBpU 8178 7 831
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Ha 05.06.2026 r. gbwepHoTo ApyxectBo Poyeb npugobu 100% ot akummte Ha [JdanHamukcPM
(DYNAMIXRM S.R.L.), apyxectBo pernctpupaHo B PymbHusa. Obwata ueHa Ha npugobusaHe ce
dopmmpa OT pasnMyHM KOMMOHEHTU, KOUTO KbM MOMEHTa Ha npuaobusaHe ca Ha ctomHocT 380
XWI.eBpo.

MnawaHeTo Ha NpuaobuTnTe akunm € Ha ABa TpaHwa. [NbpBuAT, Ha cTOMHOCT 198 xun.eBpo. e nnaTeH
Ha gaTtata Ha npugobueare 23.10.2024. BTopoTo nnaljaHe e NpeacTaBeHOo KaTo TEKYLUM 3a4bIDKeHUs
B HaCTOALWMA OTYET Ha cTorMHoCT 182 xmn.eBpo.

anISHaTaTa penyTauna Ha KOHconnanpaHo HMBO € cpopMleaHa KaKTO cnensa:

HOannamumkcPM XWn. eBpo
OG6LLa cTOMHOCT Ha uHBecTUUMSTa B anHamukcPM 380
CnpaBeanuea CTOMHOCT Ha NpuaobuTuTe pasrpaHNYMMmn HETHU akTUBU 1 NacuBm (33)
PenyTtauus 347

Bb3cTaHoBMMaTa CTOMHOCT Ha eavHMUUTE, reHepupaLum napyuyHy notoum, e onpegeneHa Ha b6asarta
Ha wm34yucneHata CTOMHOCT B ynotpeba, KOATO BKMYBA AeTannHa b5-rogvwiHa nporHosa u
eKkcTpanonaumsi Ha OYaKkBaHWTE MapuU4HM MOTOLM 3a OCTaBaLUMA MOME3eH XMBOT Ha eauHuuuTe,
reHepvpalin napuvyHM MOTOLM, KaTO ca W3Non3BaHW TEMMOBETE Ha pacTex, onpegeneHn ot
PBbKOBOACTBOTO.

TemnoBeTe Ha pacTex oTpassBaT ObNTOCPOYHUTE CPedHU TEMMNOBE Ha pacTexa 3a oTpacbna Ha
eavHUUMTE, reHepvpaLy napuyHy noToum. [IMCKOHTOBUTE (hakToOpm OTpassBaT KOpeKUUnTe, CBbp3aHu
C NasapHUsi pUCK 1 cneLmguyHN PUCKOBM PaKTOPU Ha BCEKN CETMEHT.

KnioyoBuTe nNpeanonoXeHns Ha pbKOBOACTBOTO MPU U3roTBAHETO Ha TecTa 3a obeslieHka oTpasasaT
HeroBsuTe NPOrHO3n U HamMmepeHUs OTHOCHO ObAeLUTEe MKOHOMUYECKU usroan, kouto MpynaTta ovyaksa
Ja nonyyyu 4pe3 M3MonseBaHe Ha TbProBCKUS OMUT, BbTPELLHO-Cb3fdadeHUTe TbProBCKU MapkKu,
no3anLMUTe Ha BbNrapckUTe 1 YyXAUTe nasapu U B KpalHO cMeTKa GasmMpaHuTe Ha TaX o4akBaHus 3a
Gbaellm Npoaax6u Ha eaAMHULMTE, reHepupaLLy NapuUYHN NOTOLIN.

OcBeH Te3n NpeanonoXeHnsiTa Ha PbKOBOACTBOTO HE Ca M3BECTHU KbM HACTOSILLMS MOMEHT ApPYrn
Bb3MOXHM NPOMEHU, KOUTO B1xa AOBENM 4O KOPEKUUM B HEFOBUTE KIMHOYOBU OLIEHKW. HesaBucumo ot
TOBa, OLleHKaTa Ha Bb3CTaHOBUMATa CTOMHOCT Ha €AMHULMTE, reHepvpaLLyn napyMyH1 NoToLmM Bapupa
B 3aBMCMMOCT OT OMCKOHTOBMS (DaKTOp, HO CUMynauumMTe NnokaseaT, 4Ye ocTaBa Hapg GanaHcoBaTta
CTOMHOCT Ha penyTauusaTa npu pasymMmHa npomsiHa B KIMHOYOBUTE NPEaNONoXeHNs.

PbkoBOACTBOTO € HanmpaBWio aHanu3 Ha Bb3CTAHOBMMMUTE CTOMHOCTU Ha edVMHUUUTE TreHepupalum
napuyHM NoToLM KaTo e B3esio NoJ BHMMaHWe 1 BoHaTta mexay Pycusa u YkpaiiHa BbpXy AeiHocTTa
Ha eQUHULMTE/OpYXeCcTBa U 04aKBaHOTO Bb3AeCTBME BbpXY TAX B Obaelle. Bcukm nHBecTMumm ca B
ApYyXXecTBa pasBvBalUM AelHOCT B cdhepaTta Ha MHPOPMALMOHHM U KOMYHWKALMOHHM TEXHOIOMMK,
KOSITO € eAuH OT oTpacnuTe cnabo 3acerHatute oT BoiiHaTta B YkpaiHa v WpaH. Mpu HanpaBeHaTa
OLIEHKa 33 M3roTBSIHETO Ha KOSITO € NPVBIEYEH U HE3aBUCUM NULEH3NPAH OLLeHUTEN, He ca YCTaHOBEHHU
UHOMKALUMM 32 HanuyMe Ha HeoBGXOAUMOCT OT OTYUTaHe Ha pa3Xxoau 3a obeaLieHka.
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8. MmoTn, MalwmHun u cbopbXKEeHUsA

MmoTuTe, MallMHUTE 1 CbopbXeHuaTa Ha [pynarta BKnoYBaT crpaau, TPaHCNOpPTHWM cpeacTBa, opuc ob3asexaaHe, MallMHU U obopyaBaHe, KOMNIOTbPHA
TexXHuKa, akTMBW B NPOLEC Ha usrpaxgaHe, akTmeuM € NpaBo Ha nonasaHe v Apyrn banaHcoBaTta CTOMHOCT MOXe Aa 6bae aHanuanpaHa, KakTto cnejga:

Crpaau CbopbXeHus TpaHcnopTHU Odpuc MawuHu n KomnioTbpHa AkTMBM B AKTUBM C NpaBo Opyru Oo6uo
cpeacTBa o63aBexpaHe o6opyaBaHe TexHuKa npouec Ha Ha non3BaHe
nusrpaxgaHe
Xun. eBpo XUI. eBpo XUI. eBpo Xun. eBpo XUI. eBpo XUI. eBpoO Xun. eBpo XuUn. eBpo XUI. eBPO  XUI. €BPO
BpyTHa 6anaHcoBa CTOMHOCT
Canpgo kbM 1 siHyapu 2026 1. 6511 159 419 327 1093 3060 50 1243 275 13137
HoBonpnao6utn akTmemn - 1 27 - 6 53 10 - 15 112
MponaneHu aktmem - - (38) - - (20) - - - (58)
OTnucaHun akTmem - - - - - 477) 9) - (486)
Cango kbm 30 toHn 2026 T. 6511 160 408 327 1099 2616 51 1243 290 12 705
AmopTusauusa
Canpo kbMm 1 sHyapu 2026 1. (691) (6) (223) (213) (884) (2673) - (508) (83) (5 281)
AMopTusauus (35) 1) (19) (23) 17) (110) - (202) (19) (426)
OTnucaHun akTuBm - - 32 - - 497 - - - 529
Canpo kbm 30 toHn 2026 T. (726) @) (210) (236) (901) (2 286) - (710) (102) (5178)
zsg;;’r'_“"a CTOMHOCT KM 30 loHK 5785 153 198 91 198 330 51 533 188 7527
Crpagm CbopbxeHusa TpaHcnopTHU Odhmc MawuHu n KomnioTbpHa AkTMBM B AKTUBM C npaBo Opyrn o6uwo
cpeacTBa ob3aBexpaHe obopyaBaHe TexHuKa npouec Ha Ha nonsBaHe
u3rpaxagaHe
XUn. eBpo Xun. eBpo Xun. eBpo XUn. eBpo XUn. eBpo XUn. eBpo XUI. eBpo Xun. eBpo XWUn. eBpO  XUI. eBpO
BpyTtHa 6anaHcoBa cToHOCT
Canpo kbM 1 sHyapu 2025 T. 6 301 159 361 430 1313 3041 6 701 626 12 938
HoBonpuaobuTn aktnem 210 - 145 12 115 176 66 608 19 1351
TpaHcdep Ha akTUBK - - - - - 6 - - - 6
MpopaneHn akTmem - - 87) 1) 4) (49) - - - (141)
OTnncaHn akTnem - - - (114) (331) (114) (22) (66) (370) (1017)
Canpo kbm 31 gekemBpu 2025 . 6511 159 419 327 1093 3060 50 1243 275 13 137
AmopTtusauus
Canpo kbM 1 sHyapu 2025 T. (627) 4) (242) (288) (1171) (2 550) - (255) (410) (5547)
AmopTusauus (64) ) (50) (40) (48) (328) - (311) (41) (884)
OTnucaHun akTnBK - - 69 115 335 205 - 58 368 1150
Canpo kbM 31 gekemspu 2025 1. (691) (6) (223) (213) (884) (2 673) - (508) (83) (5 281)
Banancosa cToitHoCT k1M 31 5820 153 196 114 209 387 50 735 192 7 856

AekemBpu 2025 r.

Bcuukn pasxoamn 3a amopTr3aums 1 ca BKoYeHu B ,, Pasxoam 3a amopTtm3aums Ha HedpMHaAHCOBUM akTUBK®.

pynata HAMa JOroBOPHO 3a4bIKEHUe 3a 3aKynyBaHe Ha akTMBM npes MbpBOTO nonyroane Ha 2026 r. n 2025 .
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9. HemartepuanHu aKkTuBu

HemartepuvanHute aktmBm Ha [pynata BkMYBaAT NpOAYKTU OT pa3BoOWHaA [EWMHOCT, MpOrpamHu
NPOAYKTW, NpaBa BbPXy COMTYEepHU Moaynu, pasxogum 3a npuagodbmeBaHe Ha HMIOA w gpyruw.
BanaHcoBWTe CTOMHOCTM 3a NpeAcTaBeHWTe OTYETHW Nepvoamn MoraT Aa 6bAaT aHanu3npaHu, KakTo

cnenBa:

BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 aHyapu 2026 .
Hosonpupobutn aktnem
OTnucaHun akTuem

TpaHcdep Ha akTusm

Canpo kbm 30 toHn 2026 T.
AmopTusauus

Cango kbm 1 siHyapu 2026 .
AmopTusauus

OTnucaHun akTuem

Canpo kbm 30 toHn 2026 T.
BanaHcoBa cToMHOCT kbM 30 tOHM 2026 r.

BpyTtHa 6anaHcoBa CTOWHOCT
Cango kbm 1 siHyapu 2025 r.
KanutanuanpaHu pasxoau 3a BbTPELLHO
pa3paboTeHn HemaTepuanHi akTuBKn
HoBonpupobutun aktnem

OTnucaHun akTuBm

TpaHcdep Ha akTuBm

Canpo kbm 31 gekemBpm 2025 1.
AmopTusauus

Canpo kbM 1 siHyapu 2025 1.
AmopTusauus

OTnucaHun akTuBmM

Canpo kbm 31 gekemBpm 2025 1.

BanaHcoBa cToMHOCT kbM 31 aekemBpu 2025 r.

npOD,yKTVITe oT pa33017|Ha [OENHOCT BKMOYBAT CnegHUTE akTUBK:

BbTpeluHo - Mporpamum MpaBsa BbTpeluHo - Opyrn Oo6uwo
cb3paneHu NPOAYKTH BbpXy cb3faneHu
nporpamHu codbTyepHuU aKTMBK B
NPOAYKTH Moaynu npouec Ha
paspaboTtka

XWn. eBpo XWn. eBpo Xun. eBpo Xun. eBpo XWn. eBpo  Xun. eBpo

15194 1285 4707 910 3934 26 030

- - - 1180 - 1180

(1 039) (678) (33) - - (1 750)

221 (133) 136 (224) - -

14 376 474 4810 1 866 3934 25 460

(9 254) (795) (3191) - (1431) (14 671)

(568) (23) (219) - (33) (843)

1035 648 65 - - 1748

(8 787) (170) (3 345) - (1 464) (13 766)

5 589 304 1465 1866 2470 11 694

BbTpeLHo - Mporpamum MpaBa BbTpeluHo - Opyrun O6uo
cb3ganeHu NpPoOAYKTH BBbPXY cb3aafeHn
nporpamHu codTyepHU aKTMBMK B
NpoAyKTH Moaynu npouec Ha
pa3spaboTka

XUn. eBpo XUn. eBpo XUn. eBpo XUn. eBpo XUn. eBpO  XWI. eBPO

13 422 1413 6 493 2941 3960 28 229

- - - 1526 - 1526

- 104 273 - - 377

(1 785) (232) (2 059) - (26) (4 102)

3557 - - (3557) - -

15194 1285 4707 910 3934 26 030

(9 781) (995) (4 859) - (1 441) (17 076)

(1 095) (32) (391) - (16) (1 534)

1622 232 2 056 - 26 3939

(9 254) (795) (3191) - (1431) (14 671)

5940 490 1516 910 2503 11 359

Customer Intelligence Platform (CIP)

LleHTpanuampaHeTo Ha TpaH3akuuoHHUTe npouecu ot CIP B 6a3a gaHHM KakTo U M3MNon3BaHeTo Ha
CEMaHTMYHN TEXHONOIMU B U3BNNYAHETO aHanu3a n UHTeprnpeTauusaTa Ha AaHHU OT BCUYKM U3TOYHULM
nossonaea 360° u3rneg v pasnMyHM aHanuan KOUTO YrecHsiBaT MHAOMBUOYaANHOTO MOBELEHYECKO

TapreTupaHe;

M3BnnyaHe Ha aonblHUTESTHa CTOMHOCT OT OaHHUTe - BrpageHuTte WHTENTUreHTHU anropnuTtMmu
aHaNUTUYHN UHCTPYMEHTU KaKTO U BB3MOXHOCTTA 3a nepcoHanun3npaHu pelleHud 0bo6paseHm C
WHAMBUAYaNHUTE HYXXAW Ha TbProBeLua ocurypsiBaT LLEHHN NPOo3peHns 1 nHpopmaums. PoKyCcbT BbPXY
OaHHUTE ObNOOKOTO pa3bupaHe Ha KNMMEHTCKOTO NOBeAEHNE U MOTMBaLUUA 3aefHO ¢ 6e3npobnemMHoTo
ynpaBrieHne Ha OCTaBKUTE KbM KpalHUTE KNMEHTU LLie MOMOrHaT Ha TbproBUMTE Aa nepcoHanuMaupat
KOMYHMKaLUMsATa NoJoGpsiT NOTPeOMTENCKOTO MpexuBsiBaHe M ynpaBnsiBaT fosIHOCTTa Ha CBOMTE

KIMNEHTN.
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Packaging Suite e komnnekceH npoaykT. B ocHoBaTa My ca pa3paboTeHn OYHKUUMOHANHOCTN KOUTO
ca 4acT oT MHorodpyHkumnoHanHa codptyepHa CAD cuctema 3a onakoBbyHaTa UHAYCTpUS. YacTt oT Tesu
hYHKLMOHANMHOCTN Ce MPefdoCTaBAT M KaTo OHMaWH ycnyru 4pe3 crneumanHo paspaboteHo API
(application programing interface) koeTo no3BossiBa Ha pasfMYHN OHMAMH CUCTEMU da BU3yanuanpar
n3yucnaesaT M mogenuvpaT AaHHU WUnM yYepTexu. PasnuuHu mHTerpauum mnm odopMmsiHe Ha HOBWU
npoaoyktn 4pe3 obocobeHn Beye B KOMMOHEHT TakuBa (PYHKLMOHANHOCTU MpeaoCTaBAT HOBM
Bb3MOXXHOCTU 3a pa3paboTKM Ha pasnu4yHM OHMaWH NPOAYKTU MnaTdopmMu unu noptanu. TakbB e
NpMMepBbT C BrpadeHn OCHOBHU doyHKUMoHanHocTn Ha CAD cuctemara HenHu BMbnvoTekn n mogenu
B crneuunanuaupaHa nnatdopma 3a ycnyru B ccpeparta Ha onakoBkuTe v neyata B Kutan.

OvnrorognwHo paspaborBaHata CAD cuctema kosaATO obxBalla HSKONKO OCHOBHM eTana oT
noaroToBkaTa 3a CepUHO NPOM3BOACTBO Ha OMAKOBKM OT NUCTOBM MaTepuanu (kapToH Bennane v ap.)
ce npeanara Kato OCHOBEH MHCTPYMEHT B NPOU3BOACTBEHUTE OTAENN HA KOMMaHUN NPON3BOAUTESKU
Ha onakoBku. ETanute ca cnegHute:

1/ NpoekTupaHe Ha eaMHMYHATa pa3rbBKa Ha CTPYKTypaTa Ha OnakoBKaTa;
2/ I'padpmnyHo ochbopmneHne Ha 6asa nHTerpauus c rpacgpuyHata cuctema Adobe lllustrator
3/ Bepudmkaums n ogobpeHne nocpeCTBOM TPUU3MEPHO MOOENMPaHE;

4/ MpoekTupaHe Ha cneunanuampaHi  MHCTPYMEHTU  3a ONTUMU3MPaHO CEPUIHO MPOU3BOACTBO U
yrnpaBrieHne Ha creuvanvanpaHi MalnH 3a TAXHOTO NPOV3BOACTBO.

MpoayKTbT KONTO MOXe [a ce MHCTanMpa AUPEKTHO B MPOU3BOACTBEHUTE OTAeNM kakto Ha Windows
Taka n Ha MAC OC e opraHuavpaH Ha MoayrneH NpyHUMN 3a Aa 6bAe No- MBKaBO OPUEHTUPAH KbM
pasnMyHUTE TUNOBE KpalrHW KNMeHTU. CbCToM ce OT creaHUTe OCHOBHU MOAYIIN:

BrnbnnoTeka c rotoBu AnsanHu Ha onakoBkW. BkmnouBa mMexgyHapoaHO CTaHAapTU3MpPaHu CTPYKTYpH
Ha OMakoBKW OT OCHOBHMTE M3MOM3BaHW matepuanu (KapToH W Bennane) Kakto v AOMbIHUTENHO
pa3paboTBaHN HECTaHAAPTHU OMAKOBKMU.

BrnbnnoTeka c rotoBu CTPYKTYpW Ha gucnnew.

Drafting with Parametric Components. Moayn 3a CTpykTypeH Au3anH Ha pasrbBka Ha onakoBka. B
TO3n Moayn ce aeduHnpa CTpyKTypaTta Ha >kenaHaTa onakoBka. ToBa MOXe [a CTaHe unn kaTo ce
n3bepe nogxoasila rotoBa CTpykTypa OoT 6ubnmoTeka Ha KoATO ce 3adafaT XXenaHnTe pasMepu; unm
KaTo ce u3nonsea 6oratuat Habop ot CAD MHCTPYMEHTU M TrOTOBU NapamMeTpU4HU KOMMOHEHTU C
NMoMOLLTa Ha KOUTO NOTPEOUTENST Cb3aBa M3LUsANo HOBa CTPYKTYpa.

Parametric Drafting (Synergy) — ToBa € MoOyn OpWEHTUpaH KbM [U3aUHEpPUTE Ha OpPUrMHamNHU
CTPYKTYpM Ha onakoBku. C momMoliTa Ha YHMKanHa cOOCTBEHA TEXHOMNOrMsi 3a BapuauMOHEH U
napametpudeH CAD moxe Aa ce cb3gage O6bp30 U MecHO HOB napameTpusvpaH cTaHgapT —
YHUKaNHa CTPYKTypa Ha KOATO fecHo fa 6baart 3agaBaHy pasnuyHM CTOMHOCTM Ha OCHOBHUTE
napameTpu Npu KOETo TA MPOMEHS pa3MepuTe Cu KaTo 3anasBa CBOSATa LASOCT.

Integration with Adobe Illustrator — mogyn 3a uHTerpauuss ¢ NpogykT 3a rpaduyveH Av3aiH.
lMo3BonsBa MHTerpMpaHeTo Ha pa3paboTeHaTa HOBa CTPYKTypa Ha OMnakoBkaTa CbC CbOTBETHUS
rpacpmyeH OusanH cb3gafleH B HaW-pasnpocTpaHeHust NpoaykT 3a rpadudeH ausanH Adobe
lllustrator.

3D Presenter — mMogyn 3a TpMU3MepHa BM3yanusaums Ha ausaiiHa. ToBa e Moayn Ha Bepudukaums
Ha AusaiiHa Npeau Aa ce NPOAbIKM KbM peariHo NpousBoacTBO. B To3n Moayn Moxe fa ce reHepupa
30 unsobpaxeHue Ha u3bpaHaTa CTPYKTypa CbBMECTHO C AOMbIHWUTENHO pa3paboTeH rpaduyeH
ansaiH. MoTpebutenaTt Moxe Oa BUAM HaMbIHO PeanucTUYHO Kak 61 M3rnexaano KpanHoTo usgenuve
KaKTO W [1a OTKPWE eBEeHTYarHu rpeLlky B AnsanHa npeam cepuinHoTO Npov3BOACTBO.

Layout Optimizer. Mogyn 3a onTMManHo pasnonaraHe Ha CTpykTypaTa Bbpxy nucT. [oTpebutensT
MOXe Oa u3bepe Mexay HanMyHuTe matepuanu C pasnuMyHuM pasmepu K cybcTpaT KakTto u
Ccbobpa3eHo C HanM4yHMTE MalUUHK 332 CEPUMHO LLAHLOBaHe U Aa Hanpasu ONTMMAarHoO pasnonaraHe
Ha CTpyKTypaTa C uen MakcMmMarneH 6por onakoBk/M U MUHMMAarneH oTrnagbk.
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Display Nesting — onTumanHo pasnonaraHe Ha KOMMOHEHTW OT CTpyKTypaTta Ha Aucnnen c uen
MUHMMU3UPAHE Ha OTNaabka.

Master Canvas HoB mMoayn 3a Cb3daBaHE Ha OTAeslHM 4acCTu Ha gucnneda Ha €4HO MACTO U 3a
onTMMn3npaHe Ha Cb3gaBaHETO Ha MHa4e CIOXXHUA N BpeMeeMbK npouec.

One sheet nesting — HoBa (YHKUMOHANHOCT 3a ONTUMMU3MPaHEe Ha NuUcTa Mo 3aJafeHuTe
rpadoukn(apTMKBLIIM) @ HE camo MO CTPYKTypa.

CAM — mogayn 3a ynpasneHue Ha mawmuHu ¢ LIMY. C To3n moayn ce reHepupa crnieumdundeH dann
Ha 6a3aTa Ha KOWTO Ce ynpaBnsiBaT PasfiMYyHM MaLLMHW CBbP3aHU C NMPOM3BOACTBEHUSI NpoLec —
MakeTupaLly NIoTepy MaLIVHKN 32 OMbBaHE Ha HOXOBE MaLLMHM 3a psidaHe Ha LwaHu-dopMn ap.

Dieboard Design. Moayn 3a reHepupaHe Ha waHu-cgopmu. LLaHu-dopmata € MHCTPYMEHT KOMTO ce
n3nonssa OT MallMHWUTE 3a CEpPUIAHO MPOM3BOACTBO Ha OnakoBkW. Bcsika wiaHua TpsioBa aa 6bae
cbobpaseHa C M3MCKBaAHUSITA Ha HanuyHaTa LWaHuoBayHa malwuHa. B To3n mopyn notpebutensat
pasnonara ¢ 6orat MHCTPYMEHTapMyM Aa Cb3gage NOoAxoaswia waHy dopma u Aa s noaroTeu 3a
Npou3BoACTRO.

KbM npoueca Ha cepuinHOTO NPOM3BOACTBO Ha OMaKOBKM CNadaT M HAKOMKO cneunanuampaHdi mogyna
3a cneumdnyHN 4ENHOCTM CBbP3aHM C BUCOKOMPOM3BOAUTENTHO M BUCOKOKAYECTBEHO LLAHLIOBAHE -
Stripping Die Design Counterplate Design Vamish Blanket Design

Project Organizer Cost Estimator. ToBa ca mogynu obGcnyxsalliyM oOpraHusaumsita Ha OusHec
npouecute CBbp3aHu C NPOM3BOACTBOTO Ha onakoBku. C TsixHa MOMOLY (OUPMWUTE aHraxXupaHu B
NMPOU3BOACTBO Ha OMNAKOBKU W/MNW WWaHy ¢opMu opraHuMaupart paboTtata CbC CBOUTE KITMEHTM
NMopbYKM M CBbp3aHM ansioBe KaKTO M reHeprvpaHe Ha aBTOMaTM3UpaHo M3YUCnsBaHE Ha
OYyakBaHaTa CTOMHOCT Ha npoaykTa Ha 6a3aTta uHdopmauusaTta ot rpacdpmyHua dann.

Packaging Suite e cocTyep opmeHTupaH kbM rnobanHata Huwa Ha NPoON3BOAMTENUTE HA OMAKOBKU U
avcnnen. NoTeHunanHu KNMeHTU 3a pasnmyHM KOHUrypaumm ot Mogynum Ha npogykra ca peknamHm
areHUMn nevyaTHMUM OUPMK 32 ONaKoBKM (PMPMK 3a NPOM3BOACTBO Ha waHun. MpogykTbT nogabpxa
noTpeduTenckm MHTepdenc Ha BCUYKM OCHOBHM CBETOBHM €3ULM U MMa NPaKTUYECKN HEOrpaHWYeH
nasapeH obxeat. C paspaboteHoTo cu AP1 npefoctaBs Bb3MOXHOCTM Ha BCUYKW Te3W rpynu
noTpebutenn na Brpadsit B CBOMTE CalMTOBE MNKN NNaTtgopMu 3a Bpb3ka C KPaWHWUTE CU KITUEHTM
€N1eMEHTM OT NPOM3BOACTBEHMTE (PYHKLMOHANHOCTYN Ypes KOMTO Aa NogobpaT KakTo Bpb3kaTa KIMEHT-
Npou3BOAUTEN Taka M Aa noBuwaT egeKTUBHOCTTa Ha npegocTaBsHaTta ycryra M LSNOCTHOTO
NMpPOV3BOACTBO.

C nomouyta Ha paspaboteHoTo APl 1 pa3BMTUS KOMMOHEHT 3a OHNaWH YCrnyrn ce peluaBaT HAKOMKO
OCHOBHW BU3Hec np06neM M Ha npoun3BoanTennTe Ha ONnakoBKU:

Mmat pgoctbn 4o napameTpmyHmn CcTtaHOoapTu C KOeTo ce eNiMMUHMPpAaT rpellkn B Ou3anHa Ha
CTPYKTYypaTa,

Mpegnaranata 3[ Bu3yanu3auns nomara Ha KpamHuUTe KIMEHTU da ce opveHTupaT fobpe KakBso Lie
nopbYan u Kak e u3rnexaa nopbykara cnep nponssoacTsBoTo;

OI'ITI/IMI/I3I/Ipa Cce 1 Npon3BoACTBOTO Ha 0a3a KakBoO KrMeHTa e nopw4arn.

LleﬂeBVIFlT nasap Ha TO3N KOMMOHEHT € rnobaneH. KnueHtn morat ga 6baat NPON3BOJTHU d)I/IpMI/I 3a
ONnakoBKW MO CBeTa KaTo TeHAeHUUnTe KbM aurntanunsauna Ha npomn3BoacTBOTO U MU3NOJ1I3BaHE Ha
aunrntTanHyu neyvyatHn MalnHU KakTo U KOM6I/IHI/IpaHI/I MalWnHK 3a aurntTaneH nedatr u CepMVIHO
npon3BoACTBO Ha ONakKOBKKM npeanonarat Obaewo paswnpaBaHe Ha na3apHaTta Hulla 3a Hero.

Measurement Suite e codTyep B KOWTO Ca BIOXEHW ObNrOroguHU pas3paboTku M onuT B Taswu
MHAOYCTPUA KaTO Ca reHepupaHn HAKOJIKO NPUNOXeHnA C 06u.|,a TexHonormda n Kkoa.

TexHonorusita no3sonsBa copTyepbT Aa paboTh C pasnuyHu YCTPONCTBA 3a N3MepBaHe NpoBepka Ha
kayecTBOTO 06paboTka Ha CkaHMpaHO M3obpaxkeHe KOeTO MOXe Aa € Npodun Ban Uiy gpyr eneMeHT
3Ha4YMM 3a Ka4yeCTBOTO Ha LISINTOCTHOTO NPON3BOACTBO.
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PaspaboTteHa e cneumanuampaHa (pyHKLUMOHAMHOCT 3a CbBMECTHO paboTelum NHTepHeT n MobunHo
6asupaHn npunoxeHusa kakto n PC. Ha 6a3a aBTomaTusnpaHe u ONTUMU3MPAHE HSKOW KOHKPETHU
AeriHocTv no KoHTpon Ha ka4yecTBOTO Ha cepuiHa NPOAYKUUS NPpU N3MepBaHUS C PbYHU MHCTPYMEHTM
KaTo wybnepu MUKpoOMETpY BUCOTOMEPU U Ap. ce 0ob6XxBalla NpouechbT Ha n3MepBaHe npegasBaHe Ha
OaHHUTE OT U3MEpBaHUS U TSAXHOTO CbXpaHeHMe U nocrnedBaiia obpaboTtka. ObxBawlaT ce KakTo
TPaAVUMOHHNTE HAYMHM 3a NpedaBaHe Ha AaHHW NPU PbYHUTE M3MEpPBATENHU MHCTPYMEHTU (PBYHO
BbBEX[aHEe Ha AaHHWTE npeJaBaHe NocpeacTBOM kaben) Taka U Halk-CbBpEMEHHUTE TEXHOMNOrMn —
BnyTyT Bpb3ka mexay uamepBaTenHus yped M MOOUITHO YCTPOWCTBO. TexHonmorusita Moxe fa ce
npeanara kato obnayvHo 6a3npaHa ycrnyra Ha aboHaMeHTEH NPUHLNUM UMK KaTo peLleHne MHCTanmpaHo
Ha CbpBBLPY Ha KIMEHTA.

BknitouBat ce cnegHuTe etanm npun namepsaHe C pb4eH ypeq n npeHoc Ha AaHHU B obnaka:

M3mepBaHua ot Onepatop. OnepaTopbT pasnonara ¢ MOBUMHO YCTPONCTBO Ha KOETO € MHCTannpaHo
NPUNOXeHNeTOo. Cnep, JI0rMH B NPpUNOoXeHneTo nonyvyaBa AOCTbN OO onbnmnoTteka ot n3mMepBaTtesiHu
nnaHoee pasnpegeneHn 3a Hero. MamepBaTenHuTe nnaHoBe ca BU3yanuanpaHu KaTo YepTexu Ha
Jetannute Kouto cnegea ga 6baart namepeHu. OnepatopbT M3bUpa NnaH U BKOA YepTexa CbC
BCUYKM pasMepu KOUTO crnedBa da ObAaT U3MEPEHU W TEXHUTE HOMWHanHK cTowHocTu [lpwm
CTapTMpaHe Ha M3mepBaTerHus NinaH 3anoyBa eAvH Npouec B KOWTO CTbMKa No CTbhka TpAbBa aa
ObOaT M3MEpeHU BCUMYKM MNpedBWOEHM pasMepu KaTo 3a BCsika CTbMKA UMa yKa3aHUs KaKbB
MHCTPYMEHT TpsbBa Aa ce uanonasa. OnepaTopbT crieABa onpeAeneHns pej Ha MepeHe 1 BbBexaa
CbOTBETHMWTE aKTyalTHNU U3MEPEHN CTOMHOCTM Npean Aa NpeMuHe Hanpen. AKO MUHCTPYMEHTBT C KOWTO
Mepu pasnonara ¢ 6nyTyT npefaBaHe Ha OaHHU TO U3MEPEHUTE CTOMHOCTM Ce Bu3yanuampaT
aBTOMaTU4YHO Ha eKpaHa Ha MOBUMNHOTO yCTpOIZCTBO CbOTBETHO C 4YepBeH UM 3eneH UBAT B
3aBMCUMOCT OT TOBa galim ca B U U3BBLH TOoNepaHca CnpAaMo HOMUHanNnHaTta CTOMHOCT.

Mpn 3aBbpwBaHe Ha npoueca OT CTbMKUW MO CbOTBETHUS MNNaH AaHHWTE OT u3MepBaHuATa ce
nsnpawaTt keM WHTepHeT/0bnayHOTO npunoxeHue KbaeTo Moxe Aa 6baat AOCTLMHU cropes
3ajafeHVTe NpaBa C TAX MOXe Aa Ce reHepupaTt CrnpaBku 1 OTYeTV U ApYrn BUAOBE AOKYMeHTauus
Ja ce nposepsBaT W npocriegssaT pesynTatu OT paboTata Ha onepaTopu W3NPaBHOCT Ha
WHCTPYMEHTW Ja ce reHepupaT rpadvky Kakto u gpyrm cnocobu ga ce criegum KavecTBOTO Ha
npodykuusi. B uWHTepHeT/06nayHOTO npunoxeHve MoOXe p[a ce cb3gaBaT Oubnmotekm oOT
n3MepBaTenHu NnaHoBe MHBEHTAp Ha MHCTPYMEHTW Aa ce agMUHUCTpUpaT notpebuTenu 1 npasa Ha
[OCTBN.

Desktop npunoxeHneTo oT CBOS CTpaHa e nNpegHa3HavyeHo 3a Cb34aBaHeTo Ha HOBU U3MepBaTesHN
nnaHoee kouTo Aa O6baatr gobaBaHM KbM OubnmoTekata B VHTepHeT npunoxeHuweto. ToBa e
ctaHgaptHo PC npunoxeHue B KOETO MOXe fa ce ummnoptupart rpaduyHu dannose oT Ham-
pa3npocTpaHeHMTe B MalMHOCTpPoeHeTo dopmaTth M Ha TaxHa Gasa ga ce cb3gage npouec Ha
nocrnegoBaTenHoO n3MepBaHe Ha KOHKPETHN AUMEHCUUN TEXHUTE HOMUHAMNHW CTOMHOCTM U TOnepaHcu
KpaTKM OMUCaHUS U KOHKPETHWN MHCTPYKUMM KbM OrnepaTopa Ha BCcsika eHa OT CTbIKUTE.

Marko no-crioXXHo € MPUIoXKEHNETO Ha TEeXHONOrMsiTa Mo OTHOLLUEHME Ha M3MepBaHWsA Ha BanoBu
erieMeHTU Npu KOMTO ce Mon3BaT Beye creuuanuanpaHn mawmHu. Ha cneunaneH cTeHa ce MOHTUpa
MalLMHeH Basn KOMTO ce 3aBbpTa U U3crneaBa OT peaumLa onTUYECKU U CeH30pHM AaTtunuu. MonyyeHata
MHcbopMaums ce U3npalla kbM codTyepa 3a Aa 6bae aHanuaupaHa v 6baaT onpeaeneHn pasmepute
N TAXHOTO CbOTBETCTBUE KbM 3aafdeH ToNepaHcu.

3a cneumanuanpaHu MaLlluHM KOUTO ca pasnorioKeHN B yCroBusita Ha paboTta B MHAgycTpuanHa cpega
KaTo ONTUYHM u3mepBaTenHu cuctemmn 6asmpaHm Ha cTaHgapTeH ckeHep ce nonaea PC u ceH3opeH
MOHUTOP KakTO M cneuuwanuaupaHuss codptyep Measurement Suite 3a aHanM3 Ha CKaHMPaHOTO
M306pa>+<eHv|e reHepmpaHe Ha OT4eTU U OOKyMeHTauua KakKTo U CbXpaHeHue U ynpaslieHne Ha
WHpopmaumsiTa oT namepBaHuaTa.

OcHoBHY noOTpebuTenu ca GUPMUTE MNPOU3BEXOALUM Ype3 eKCTPy3Us U3henus OT anyMUHWA
nnactMmacu u gp. matepuanu. OcHoBeH eTan B NPOM3BOACTBEHUS LUMKBLI NpU Te3n NpousBoacTBa e
NOTOYHOTO clefleHe Ha KayecTBOTO Ha npoaykuusaTa. 3a LenTa ce B3emaT OTps3bLUU OT NPOU3BOSTHU
MecTa OT eKCTpyaupaHuTe nsgenus (Npounm) u ce MepsaT NPeLUsHO cnopes onpeaeneHn KpuTepuu.
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CkaHupaHoTO n3obpaxeHne Ha oTpsA3bka OT npocdun ce obpaboTea OoT codpTyepa 1 B paMKuTe Ha
CeKyHOM pOaBa Nbl/ieH OT4eT 3a CbOTBETCTBMETO Ha ,qua|7|na KbM WM3NCKBaAHUATA U OoNyCKute
onpeaeneHn B cuctemara. MpoaykTbT NO3BOMSABA U PbYHO CPaBHSIBAHE Ha M306pakeHMeTo CrpsiMO
naeaneH YepTex U OTKPUBaHE Ha OTKITOHEHUS.

Lisanata nHdopmaums oT BCUMYKM U3MeEpPBaHNA ce cbxpaHsiBa B mogyna MDC — Measurement Data
Center — KbAETO MO BCSAKO BpemMe, MOXe [a Ce HamnpaBu ChpaBka Mo pesynTtaTu orepatopu
n3MepBaTenHy MaluHU U T.H. Bb3MoXHa e 1 uHTerpaums Kbm ApyrM NonynsipHU creuuanvanpaxm
copTyepHU nNpoaykTn 3a obpaboTka Ha MHGOpPMaUMa OT M3MEepBaHWS M3MON3BaHW B UHAYCTPUATA
(SPC) unu kbm ctaHgapTHu ERP cuctemun u ap.

Sirma.Al Enterprise (Sirma Al) npeacrtasnsBa gopassutue Ha cbluectsyBawata SIRMA CLOUD
PLATFORM B Al nnatcdopma, ¢ Luen Aa OTroBOpu Ha HapacTBaluTe U3NCKBaAHUA 3a aBToMaTmn3aums,
WHTENUreHTHa obpaboTka Ha JaHHM U BHeOPSBaHE HA CbBPEMEHHWN TEXHOMNOrMM, Heobxoammm 3a
KOHKYPEHTOCMOCOBHOCT 1 MHOBaLUWM B AUHaMuU4HaTa gurMtanHa cpeaa.

Sirma Al e aBaHrapgHa kopnopatmsHa Al nnatdopmMa OT HOBO NOKOSEHNE, KOSTO MO3BOISIBa Ha
opraHusaumuTe Aa u3rpaxgart, BHegpssaTt U Mawabuvpat nHTenureHTHu Al areHTn, ekunu oT areHTu un
areHTHu paboTHu npouecu. MNnatdopmaTa cbyeTaBa MHOBaATUBHU Al TEXHOMNOMMK C KOpNopaTnBHA
CUIYPHOCT M MBKaBun Bb3MOXHOCTW 3a BHeapsBaHe, Nnpeanarankn kakto obnayvHu (SaaS), Taka u
noKarnHu peLleHns, KOMTO rapaHTUMpaT MbheH KOHTPON BbpXy AaHHWUTE u Al onepauumute Ha
opraHusauusaTa.

Sirma Al pesoniounoHn3npa HadvHa, No KOWTO npeanpusaTuaTa B3anmogencteat ¢ Al TexHonorunte,
npegocTaBaAnKM yHUKanHa KoMbuHauns ot nepcoHanuampanm Al areHtu, myntumoganHo obpaborsaHe
Ha JaHHW U MHTENUreHTHU paboTHu npouecu. NnatdopmaTta e paspaboTteHa ¢ apxuTekTypa 6asmpaHa
Ha MWKpOCepBMCK, OcurypsiBalla fnecHo MawabupaHe, WHTEerpypaHe Ha BbHLIHWM CUCTEMU U
aganTUMBHOCT KbM NPOMEHSALLMTE Ce BU3HEC HyXaw.

OcHoBHaTa Len Ha nnaTgopmaTa e Aa AeMokpaTuaupa AocTbha Ao HanpeaHanu Al Bb3MOXHOCTY,
KaTo MO3BONsIBA Ha opraHunsauunTe 6e3 3HauyMTeneH TEXHUYECKM ONUT B 0GnacTTa Ha M3KYCTBEHUS
WHTENeKT Aa cb3aaBaT U BHeApsiBaT criokHW Al pelueHusi. Upes MHTYMTUBEH BU3yarieH uHtepdeic u
npeaBapuTenHO  KOHQUrypupaHu WabnoHn, noTpebutenute wmoraT 6bp3o fga  usrpagsaT
cneuuanuaupaHun Al areHTu, aganTpaHu KbM TEXHUTE KOHKPEeTHU GU3HeC npouecu U MHOYCTpUanHu
U3NCKBaHMSI.

B nnatdopmara ca 06ocobeHn cnegHUTE OCHOBHM COPTYEPHU MOLYINN/KOMMOHEHTH:

Al AreHTn n Exuvnun ot AreHTn, AreHtHm PabotHu lMpouecu , CTpykTypupaHo MN3BnudaHe Ha [aHHu,
YcwBbpuweHctBaHo RAG wn YnpasneHue Ha 3HaHud, [nacos Al, Paswwupsaema ApxuTekTypa,
YnpasneHue Ha [NoTtpebutenu n CurypHoct, CuctemHa AgMuHucTpauus u MOHUTOPWHT;

prma MEeHUAXMDBHT PEenopTUHr BKIHOYBaA Mpouecu cpeacrtea M TexXHOJormm Heobxogumun 3a
npeBpbLWaHETO Ha JaHHUTE B I/IH(bOpMaLI,VIFI a Mchopmau,vaa B 3HaHUA U Ni1laHOBE KOUTO npeanonarat
6'bp3V| n ereKTVIBHI/I Ou3Hec AencTBus 1 nognomarar npoueca Ha B3eMaHe Ha peLlueHUA.

MMeHHO Ype3 paspaboTeHaTa PUMOPTUHI CMCTEMA OpyXecTBaTa MoslydaBaT CUrypHa KOHCUCTEHTHa
pasbupaema necHa 3a obpaboTka M HaBpeMeHHa WHopMauns KOATO Cb3gaBa MPeanoCcTaBky 3a
MHPOPMUPAHO peLLeHune.

Nnu:

e [lognomara B3emaHeToO Ha ePEKTUBHN N NHAOPMUPAHU PELLEHUS;

e [lpeBpblua orpomMHUTE 06EMM OT AaHHU B LEHHWN M3BOAM 3a OM3Heca;

e [lo3BonsiBa gocTbn crnogensHe obpaboTka U aHanM3 Ha AaHHWM OT TOYHUTE XOpa B TOYHOTO
BpeMe 1 Mo npeanoynTaHns OT TAX HaYuH;
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e [lpenoctaBs equHHA BEpCUst HA UCTUHATA;
e 3anasBa 3HaHWETO B KOMMNAHUATA;
e CnecTtsBa BpeEME M YCUMMS Ha KMNo4YoBM purypu B KoMnaHumTe.

Cmpma MEeHNIXMDBHT pPEeEnoOpPTUHI NO3BOJ1IABa Ha opraHun3auunTe aa c1>6|/|paT AOaHHU OT BbTPELLUHUN U
BBbHLUHU N3TOYHULM Oa T NOAroTBAT 3a aHa1In3n Aa ce Cb3aaBaT U usnpawlaTt 3adBKU KbM Te3N JaHHU
1 ga ce cb3gasaT penopTy nHopmMaumoHHy Tabna (aawbopau) u Bu3yanusaumsa Ha aHHW.

PSD2/2FA - 2FA e codTyepHO pelleHne cb3gadeHo B pe3ynTaT OT eBPOMNencko peryrnaTtopHo
nanckeaHe no, PEFMAMEHT (EC) No 910/2014 3a enekTpoHHa naeHT1drkaumnsa n yaocToBepuTenHmTe
yCryru npu enekTpoHHU TpaH3akuun 3a HamansBaHe Ha M3MamuTe no-rofnsiMa CUrypHOCT Ha OHNawH
nnawiaHuaTa n 3awmTa Ha WAEeHTUYHOCTTA.

CodbTyepHO pelleHne 3a yaoCcToBepsiBaHe NpW KOETO Ha NOTPeOUTEN Ha eNeKTPOHHO YCTPOMCTBO UK
nporpama ce npedocTaBs OOCTbI CaMO cried YCMelWwHo NpeAcTaBsHE Ha [BE WU NoBede
[oKasaTericTBa C KOUTO ce yAOCTOBepsiBa KaTo:

- 3HaHue — Helo koeTo knuneHTta 3Hae (Mapona MNMH TanHKM oTroBopw);
- [MpuTexaHune — HewWwo KOeTo KNueHTa nputexana (JoHrbn TenedoH xapayep);
- [epcoHanHocT — Helwlo koeTo knmeHTa e (OTnevatbk nuue oun rmac AHK).

PSD2 e codTyepHO pelleHne cb3gadeHo B pe3ynTaT oT paswupeHaTa dupektuBa Ha EBponelickus
Cblo3 OTHOCHO nnaTexHu ycnyrn PSD2 Directive (EU) 2015/2366 1 ,3akoHa 3a nnaTexXHUTe ycnyru u
nnartexuHute cuctemu. Ocurypsiea:

* PSD2 listener back end server - Bpb3kaTa C BbHLIHMSA 3a GaHKkaTa CBAT M UMMNEMeHTMpa
nauckeaHuatTa Ha BUCTPA (baHkoBn UHTepdpencu 3a CraHgapTuavpanu Pasnnawaxus).
Ycnyrute Ha cbpBbpa ca HannyHu 24x7.

*+ PSD2 module for consent management - Mmogyn 3a peructpaums Ha KIMEHTCKU CMeTKU 3a
pabota c ycnyrute no, PSD2 n pecnektnsHo BUCTPA konto e unterpmpan ¢ ObBC (OcHoBHa
BbaHkoBa Cuctema).

+ PSD2 module for transactions processing - mogyn 3a obpaboTka Ha TpaH3akumm no PSD2 u
pecnektnsHo BUCTPA konto e nHterpupaH ¢ ObC (OcHoBHa baHkoBa Cuctema).

Diabetes:M e MobunHo npunoXeHue 3a npocriegaBaHe Ha CbCTOAHMETO Ha XOpa CTpaaalln OT BCUYHKKN
TMnNoBe gnabeT unm npep,p,wa6eTHo CbCTOAHKE. ‘—Ipe3 3HA4YNTEJTHO pa3BUTUE Ha camoHabntogeHneTo u
CaMOKOHTpPOJ1 Ha nauuneHTa ToO HamMmalrdBa pUCKoBeTe OT YCIOXHEHNA CBbpP3aHN CbC 3abonsBaHeTo n
Nno3BOJIkABa Ha NeKyBawuTe cneunanncTtn ga s3emar 6'bp3l/l n MH(*)OpMI/IpaHVI peweHna 3a TepanundaTa
Ha nauuneHTa.

Diabetes:M nma Bepcun Ha 6bnrapckun esmk 3a mobunHu yctporctea ¢ iOS Android kakto n 3a yeb
Opay3bp.

MpunoxeHWeTo faBa Bb3MOXHOCT Ha NOTPebUTeNuUTe 3a crieasT BCEKM acnekT 0T CBOeTo 3abonssaHe.
ToBa UM no3BonsiBa Aa B3uMMaT Mo-400pU pelleHnst B eXegHEeBMeTO CUM KOeTo BoAM A0 No-Ao6bp
KOHTPOI Ha HMBaTa Ha KPbBHA 3axap M 3HAYUTENHO HaMansBa onacHOCTTa OT KPUTUYHW CUTYaLIMM.

Diabetes:M npencraensasa nogpo6eH enekTpoHeH AHEBHUK B KOWTO NOTpebuTenmTe BbBEXaaT BCUYKU
JaHHU BaXKHU 3a NpocneaaBaHeTo Ha MOMEHTHOTO UM CbCTOSIHUE — NPOBEPKU Ha KpbBHA 3axap npueTu
MeANKaMEHTUN 03U MHCYNUH XpaHa (PU3NYECKUN YNPaXKHEHWS TEMO KPbBHO HansaraHe u pesynTtatu oT
nabopaTtopHu uscnensaHus. Mpu NPOABLIMKUTENHO U3MNOM3BaHe CbOpaHUTE AaHHWM ce aHanuaupaT U
nokassaT NoApPoBHO CbCTOSAHNETO U Bb3MOXHUTE NPOBGNEMHM NepuUoamn B exxeqHEBNETO Ha NaumeHTa.

JdonbnHutenHute QYHKUMM KaTo W3Mon3BaHe Ha W3KYCTBEH WHTENeKT 3a MnpocrnedsiBaHe Ha
exegHeBMeTo Ha notpebutens M MolHaTa cucteMa 3a HarnoMHsAHEe 3HauYMTenHo crnomarart 3a
n3barsaHeTo Ha NPobneMHM cuTyauum MOpodeHM OT pasceriBaHe w/unu 3abpaBsiHe Ha Mpuem Ha
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MHCYINMNMH N1 MeaukKaMeHTU. Tesn cpeaocrtea uMMat  UBKMKOYUTETTHO 6HaFOI'IpVIF|TeH e(beKT 3a
no,u,06p;|BaHe Ha ancuunnnHaTta npu cna3BaHETO Ha npeanncaHaTta Tepanua.

MpunoxeHneTo Nogabpka MHOXeCTBO Bluetooth cBbp3aHu ycTpoiicTBa KaTo FMHOKOMEpPU CEH30pU U
Ap. KaTo npeanara nmbiHa UNK YacTMYHa aBToMaTu3auus Npy 3anMcBaHeTo Ha AaHHW.

Bpb3kaTta c nekyBallmMTe CneumanucTyi € OT XXU3HEHO BaXKHO 3HAYEHUE 3a YCMELHOTO YrnpaBneHne Ha
CbCTOSIHMETO Ha GonHuTe OoT Amabet. Diabetes:M e npoekTupaHo Taka Ye Aa AaBa Ha fekyBaluTe
cneumanicTy Bb3MOXHO Hal-go6pe 0606LweH Habop oT AaHHM cbbpaHu noa chopmaTa Ha goknag 3a
n3bpaH nepuog.

JonbnHuTenHo e paspaboTteH yeb-6a3upaH moayn (Diabetes:M Monitor) konTo no3sonsisa Ha nekapu
CECTPW 1 Opyr ekcrnepTeH nepcoHan Aa crnefm CbCTOSIHUETO HA MHOXECTBO NauMeHTU B MbIeH AeTann
B pearnHo Bpeme 6e3 Hyxxaa OT crneunanuavpaH xapayep.

Medrec: M e nHTerpupaHa nnatgopmMa 3a ynpasneHve Ha 30paBeTo npeaHasHavyeHa aa OTroBopy Ha
creluHaTa Hy)xga OT AOCTaBYMLM Ha 34paBHO 0GCNy)XBaHe OT HOBO MOKONEHNe B CbBPEMEHHUS CBAT.

Medrec: M npegnara yHukanHa KOMOWHAUMSI OT OPUEHTUpPaHU KbM MOTPebuTenss MOGUIHU
NpUNoXeHUs1 3a camoHabniofeHVe KakTo 3a OCHOBHO MpocriedsiBaHe Ha 30paBeTo Taka U 3a
yrnpaBrieHNe Ha XPOHNYHU CbCTOSIHUA (AnabeT n cbpaeyHn 3ab0nsiBaHUsA) CBbpP3aHN ¢ MeauLMHcKaTa
nnatdopma Medrec: M. Taka NpuNOXeHMETO MoMara Ha NauMeHTUM U KIMHUKW 33 AUCTaHLMOHHO
HabnoaeHne 1 KOMyHUKaLWS MO eVHEH YHUULMPaH HaumH.

Medrec: M 3a kKnUHUKK

Medrec: M e 6a3npaHa B 0bnak nnatcopma 3a ynpasneHue Ha 34paBeTo KOATO nomara Ha KnuHUKuTe
N nekapute ga ce CBbp3BaT C HOBU NMauneHTn U Aa KOMYHUKUPpAT CbC CbLueCTByBalWUTEe 4Ype3 edHa
MHTEerpmnpaHa cucrtema M3non3Bamnkm n3dvepnartesnHu (*)yHKLI,VIOHaJ'IHOCTI/I 3a TeneMeguunHa Kato 4vat u
BMOEO KaKTO M Bb3MOXHOCT 3a A0CTbMN A0 CNoAesieHn AaHHU OT NauyueHTu.

Medrec: M MmobunHo npunoxeHune

Medrec: M e 6e3nnatHo MOOWIHO npunoXxeHmne KoaeTto n0Tpe6|/|Ten|/|Te 3anuceart 3gpaBHU OaHHU
Cb3aaBaTt niiaHoBe 3a Nnpuem Ha JiekapctBa CbXpaHABaT AOKYMEHTU npocnegdaBat CUMIOTOMUTE CU U
mMoraTt aa n3nonssart Ha60p OT Jiekapu 1 KINNMHWKKN 3a Oa pe3epBunpart Yac 3a otaariedeHn KOHcyntTauum
M aa nonyvyaBart 3paBHU CbBETU N HOBUHN.

Cardiiac: M MmobunHo npunoxexHune

MpunoxeHnMeTo Nomara Ha xopa CbC CbpAeyHN 3abonsaBaHWa NNy Opyr CbpaevyHO-CbA0BM Npobremm
0a crnefsiT KpbBHOTO CU HansiraHe NPUEM Ha NlekapcTBa U Apyra XM3HEeHOBaXHa MHAOpMaLms.
Cupma ICS Platform

Mnatcopmata MMa OTBOpEHa apXUTEKTypa M MOAYINHa CTPYKTypa KOETO MO3BOMISiIBA MbBKABO W
afjanTuBHO ynpaBreHue Ha npoaykta. lNnartcgopmaTa n3nonsea 3awmra Ypes SSL cepTudpmkaTt ¢ uen
3alMTa HENPUKOCHOBEHOCTTA Ha JAHHUTE Ha KIIMEHTUTE.

1. KanKynvlpaHe N n3gaBaHe Ha nonuun B peariHo Bpeme (qpes I/IHTeraLI,I/IFI) C NnoTBbpAEHN OT
3acTpaxoBaTtesiHaTta KoMnaHusa OTCTbMKW/3aBULLEHUS.

v' paxpaHcka OTrOBOPHOCT Ha aBToMoGunucTuTe” — MHTerpaumsa ¢ 9 komnaHum
v ,Kacko“ — UHTerpauus ¢ 1 komnanus (Mpynama)

v MmywecTtBo” — NHTerpauus ¢ 3 komnanum (Annany 3AL Bvnrapus Mpynama).
v

,[lomoL npy nbTyBaHe" — NHTerpaums ¢ 4 komnaHum (YHuka XXneot Mpynama 43U
n 3A0 Bwnrapus).

3actpaxoBku 3nononyka (Typuctuyecka) kbm 3AL Bbnrapus.

\
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e Peructpauusi Ha BCMYKM OCTaHanM BUOOBE NONMum

e PeructpupaHe Ha BCUYKM BUOOBE aHEKCU

e ABTOMATMYHO MOAHOBSIBAHE Ha MONMULM KaKTO MNpe3 WMHTerpauusl Taka M 3a pPbYHO
perncTpupaHm nonuum

RISK SCORE TOOLBOX (RSTBOX)

,Cupma busHec KoncyntumHr® ALl cb3gaBa CBOe MHOBaTUBHO peELUEHWE 3a noanomaraHe Ha pucK
3BeHaTa B baHkuTe kaTo MM OCUrypy MHCTPYMEHT C KOWTO Aa MorarT Aa ynpaBnsiBaTt u ga Habnwogaear:
KMNM (kpegut noptdonuo mopen) OuakBaHo HewusnbrnHeHue (PD) LGD (3aryba B crnydanm Ha
HensnbrHeHne) EAD (Pasmep Ha Ekcnosvmuusta B cryyan Ha HeusnbiiHeHue) naeHTudukaTop Ha
KOHTpareHTa 3a BCsika TpaH3aKuusl.

CEGATE pelieHue

CEGATE e nHTerpupaHo codTyepHo peLlueHue ¢ web 6asnpaH nHtepdeinc 3a ynpasneHue un goctaska
Ha KNWEHTCKa MHGOPMaUMsa OT Pas3nuyHM Ny6nuYHO M perynnpaHo AOCTbMHU AbPXKaBHU U3TOYHULN
KOUTO NpeaocTaBaAT cneumnanunsnpaHa nHopmaums Ha dusndeckn nuua nnn oupmu. 3TodHnumTte Ha
AaHHW He ca numutnpanm go: HOM BHB HAI TP RegiX n gp. CuctemaTta e paspaboTteHa Ha 6asa
TpUCNoMHa apxuTekTypa W MpefocTaBd Ha KpalHUTE MOTpeduTenn BB3MOXHOCT 3a MbIHO
PYHKUMOHAMNHO yMnpaBfeHne Ha [aHHU 3a KNWeHTU Ha uHaHcoBaTa WHCTUTYUus. PelleHueTo
UMNeMEHTNPa BCUYKM JOOPW MpaKTUKM Npu ynpasneHve n obpaboTka Ha NMUYHM OaHHWU U TsxXHaTa
3awmTa. B ponbnHeHne npepocTtaBs Bb3MOXHOCTM 3a REST koMyHuKauus v MMMnemMeHTauus Ha
BCUYKM cbobweHns. CEGATE e moaynHo 6asvnpaHo pelueHne v npegocTaBs Bb3MOXHOCT OCBEH 3a
pabota npe3 notpebutenckn mHTepdenc u 3a peanusauns Ha KOMYHWKaUMS M U3MNbIHEHME Ha
ornepaunn 3asiBKM U TpaH3akumn npes3 APIs.

DiGiBANK pelueHue

DiGiBANK e uHTerpupaHo codTyepHO pelueHve ¢ web 6asunpaH MHTepdenc 3a ynpaeneHue Ha
pas3HOpOoAHM GaHKOBM yCNyrn M onepauun oT AuctaHuus 1 Ha 6asa rmobanHata MHTEPHET cpena
(www). Cuctemarta paspaboTeHa Ha 6asa TpucnovHa apxuTekTypa M MpPefocTaBs Ha KpawmHuTe
KnueHTn (single page) wHTepdeinc. PelleHMeTo MMMNEeMeHTMpa BCUMYKM O0Opy MNpakTuku npu
peanusaumsi Ha npouecute 3a pabota Ha KpaHuM NOTpeduTenu OT pasCToaAHME KaToO Nnoacurypsiea
MbAHOTO HMBO Ha CUIYPHOCT M yOOCTOBEPSIBAHE HA ABTEHTMYHOCT Ha KpawHWTE Mon3BaTernu.
cb3daBaHe M JoknagBaHe Ha otyeTHu ¢opmu. DIGIBANK e mogynHo 6GasvpaHoO pelueHne u
npegocTaBs Bb3MOXHOCT OCBeH 3a paboTa npe3 noTpebutencku uHtepdenc n 3a peanusaums Ha
KOMYHUKaUNA N N3NbrHEHWEe Ha onepalmm 3asiBKU 1 TpaH3akuyum npes APIs.

REPXPRESS peweHue

REPXPRESS e uHTerpnpaHo coTyepHO pelleHne ¢ web 6asvpaH uHTepdeiic 3a ynpaerneHme Ha
baHkoBu 3akoHoBM oT4eTM kbM BHBE u ELIBE. Cuctemata paspaboTeHa Ha ©0asa TpucrionHa
apxXuTeKTypa n UMNIeMeHT1pa BCUYKM Jo6py NpakTukL Npu peanu3aums Ha npouecuTe 3a cb3gaBaHe
W goknagBaHe Ha OTveTHWM copmu. lNpyu oBbmeHHa Ha oTyeTMTe, ce Non3sBaT BCUYKM Hacokm u
AencTtealim HopmatMeu BanuaHW 3a (PUHAHCOBUTE MWHCTUTYUMM B eBponencku cbio3d un Ph.
REPXPRESS e moagynHo 6a3upaHa n npegoctass MbiiHa MHOpMaLms 1 oT4eTHU hopmu no wndpm
M NPUCBLUN PEKBU3UTM UNu atpubyTn KOUTO ca yCTaHOBEHMW perynartopa B yTBbpAeHuTe oopmatu u
NnepuoaNYHOCT.
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SCARDS pelweHue

SCARDS e nHTerpupaHo codhTyepHo peLueHue ¢ web 6a3sunpaH nHtepdgeinc 3a ynpasneHue Ha baHkosu
kapTn. Cuctemata peanuanpaH Ha 6asa TpucrorHa apxuTekTypa M UMNNeMeHTUpa BCUYKM Jo6pwu
NpakTVK1 NpW peanusauus Ha npouecuTe B XUBOTa Ha 6aHKoBaTa kapTa KaTo MnaTeXeH MHCTPYMEHT
N cBbp3aHuTe ¢ ToBa (hMHaHCOBU TpaHcdepwn (TpaH3akumm). MNpyn obMeHHa Ha TpaH3aKuMK ce nonsea
ISO 8583.

UBXPAYMENTS pelueHue

UBXPAYMENTS e HTerpmpaHo copTyepHO pelleHne ¢ web 6asmpaH nHtepdenc 3a ynpasreHme Ha
6aHKkoBM NnawaHusa ycnyru n onepauuun. Cucremarta paspaboTteHa Ha 6a3a TpucnonHa apxmTekTypa u
npefocTaBa Ha KpamHUTe MNOoTpedbuTenun Bb3MOXHOCT 3a MbMHO (YHKUMOHAMNHO YynpasneHue Ha
nnatexHuss npouec. PeweHveTto wumnnemeHTupa BCUYKM J06pWM NpakTUKM MNpu  ynpasreHue wu
0bpaboTka Ha NnaTexHU MHCTPYKUMM Ha Gasa ¢annoB 0O6MeH Ha CbobLLEeHNs B pa3nuyHu bopmatu:
MTMXXML [1SO20022. B ponbrnHeHue npegoctaBs Bb3MOXHOCTM 3a REST komyHukaums w
UMNIeMeHTaUus Ha BCUYKM CbOBLLeHNS.

sHRedy

sHRedy npeacrtaensBa MHOPMaLNOHHA CUCTEMA 3a Cb30ABAHETO M CbXPaHSABAHETO HA €NEKTPOHHM
OOKYMEHTU B TPYAOBOTO AOCWE Ha pabOTHWKA UNKN CNYXWUTensi OTroBapsila Ha W3NCKBaHUSATA Ha
HBWCCEOTAOPC. Cnen 3aBbpwBaHeTo M WHOpMauMoHHaTa cuUcTema LWe ce npeagrnara kato
aboHamMeHTeH codTyepeH NpPoAyKT Ha OCUIYpPUTENN KOUTO XenasaT Aa BoaaT TPyAoBUTE LOCMETA Ha

cBOUTE CnyXXutenu nog cbopmaTa Ha eNneKTpOoHHW TpyaoBU AocueTa.

Upes nHopmaumoHHaTa cuctemMa e morat ga 6baaT cb3gaBaHu NoanNncBaHu C eNeKTPOHEH noanuc
pasMeHsHM Mexay CTpaHuTe MO TPyAOBOTO MNPAaBOOTHOLWIEHME U CbXPaHsiBaHUW BCUYKM BUOOBE
€NeKTPOHHM JoKyMeHTM no yn. 6 an. 1 ot HBUCCEOTAPC.

MHdopmaLMoHHaTa cnuctema e AaBa Bb3MOXHOCT B Hest Aa 6baaTt kauBaHm (upload) u cbxpaHsaBaHu
OOKYMEHTU MOAafdeHM Ha XapTUeH HOCUTEN 4Ype3 CHeMaHe Ha eneKTpoOHeH obpa3 OT TAX CbC
CKaHMpalLLo YCTPONCTBO BLB BMUA U MO HAYMH NO3BOJISIBALLM pa3vyMTaHETO N CbXPaHEHNETO UM CbINacHO
un. 11 an. 2 ot HBUCCELOTOPC. Tasn Bb3MOXHOCT We ObAe HanuMyHa 3a BCUYKM KaTeropuu
JokymeHTV no un. 6 an. 1 ot HBUCCEOTAPC cobliecTByBalln Ha XapTUeH HOCUTEeN a He caMo 3a
TakvBa KOUTO ca ,nogageHn” oT paboTHUKa/CryxmuTens.

MHdpopmaumoHHaTa cuctema Beve faBa Bb3MOXHOCT [a ce Mon3sa U 4Ype3 pa3paboTeHOTo MOBMIHO
NpunoXeHue; No3BonsiBa M3non3saHeTo Ha paspaboteHus BrpageH ChatBot korato nma HessCHOTU B
AencTeusiTa kouto TpsAbea Aa 6baat npeanpuety ot paboTHuka/6baewwms cnyxuTten/paboTogarens.

Sirma InSuite

Sirma InSuite npeacTtaensgBa USAMOCTHO pelleHne 3a ynpasneHne Ha BusHeca B 3acTpaxoBaTenHaTa
cthepa BasupaHo Ha nnaTtgopmara ,6e3 kog‘Ha rnobanHata TEXHOMOIMYHUSA KOMMaHus 3a low-
code/no-code CRM cuctemu 1 ynpaBneHne Ha 6usHec npouecu Creatio. To nonssa ctaHgapTHUTE
anpekTHO uHterpnpanHn CRM dyHKUMoHanHocTu Ha Creatio cBbp3aHu ¢ 06CNyXBaHETO Ha KITMEHTUTE
MapkeTuHra u npogaxbuTte kaTto rv Hagarpaxga c AOMbIHUTENHO pa3paboTeHU TakMBa CBLP3aHM C
aOMUHUCTPUPAHETO U YNpaBreHNeTo Ha OCHOBHM 3acTpaxoBaTeSHN NPOLIECH.

ToBa € nNbpBUSAT CaMOCTOATENHO pa3paboTBaH MNPOAYKT Ha KOMMaHWsiTa KOWUTO WHTerpupa
npodecnoHanHarta ekcneptu3a Ha ekuna Ha Cupma MHWYypTeX No OTHOLLEHWE Ha Cb3JaBaHETO U
MMniemMeHTUpaHeTo Ha CbBpeEMEHHN TEXHOJITONMYHN KOPNOopaTUBHU pelleHna n AbnirorogniHna onnt
BbB (prHaHcoBaTa HebaHkoBa cdpepa Han-Bede 3acTpaxoBaTENTHUS CEKTOP.

MpooykTbT MMa 3a Len Ha NoMOrHe Ha 3acTpaxoBaTeNnHWTe KOMMaHuW NnecHo Aa uHterpupat CRM
peLLeHNe CbC CbLLECTBYBALLWUTE 3acTpaxoBaTENHU CUCTEMM, KOETO LLe A0BeAe 40 aBTOMaTu3auust Ha
YacT oT BusHec npouecuTe M LWe NoBuWK edEKTUBHOCTTA KaTo €4HOBPEeMEHHO C ToBa nogobpu
KKITMEHCKOTO NPEXMBSIBaHe M NOBULLIM YOOBIETBOPEHOCTTa UM.
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CodtyepHa nnatdopma CIM - Customer Intelligence and Monetization (B2B un B2C)

OcHoBHUTe dyHKumoHanHoctn Ha CIM ca 6asmpaHu Ha KOrHUTMBHA codpTyepHa nnatgopma, KoaTo
BkntouBa B2B n B2C npopaxOu; Bb3MOXHOCT 3a Cb3gaBaHe Ha OHMalH marasvHu, MOOWMHM
NpunoXxeHns 3a oHnanH TbproBus (Mobile commerce); uHTenureHTeH 4at 60T, obyyeH KakTo 3a
obcnyXBaHe Ha KNMeHTU, Taka u 3a yBenuyaBaHe Ha npogaxoute (Chatbot commerce); MOHUTOPUHT B
peariHo BpeMe Ha HePErMcTpupaHuTe NOCETUTENM Ha caiTa U MapKETUHIOBU MHCTPYMEHTH, Ype3 KOUTO
Ja ce npuBnuMyaT KNMeHTM Ha MomeHTa Sales Force Speed (SFS);kakto M pelweHus 3a
camoobcnyxBaHe (Kiosk commerce).

Loyax

CucremaTta Loyax ce cbCTOM OT pasnmyHM MOAYynU, YHKLUN U KOMIOHEHTMU.

CuctemaTta paboTu B MHTErpupaHa MHpPacTpykTypa, KOSiTO BKIOYBA OCHOBHA cMCTEMA, KOSITO XOCTBa
yebcaiTa Loyax, cuctema 3a ynpaBrieHWe Ha NOSiTHOCTTa M MWHM CUCTeMa 3a ynpaBreHue Ha
B3aUMOOTHOLLEHUSITA C KIMUEHTUTE.

Loyax e Haco4yeH KbM GM3HEC KIIMEHTU KaTO MSICTO 3a HacTpoWBaHe Ha nporpamMu 3a NOSINIHOCT U
peknammpaHe, Kakto 1 KbM p13nYeckn N1ua KaTo MSICTO 3a TbpCeHe Ha BU3HeC MecTONONOXEHUS UK
aboHupaHe 3a U3BECTUS 3a CbOMTUSA.A

pynata HsMa CbLLECTBEHN OOrOBOPHM 3a4bIKeHMs 3a NpuaobrBaHe Ha HeMaTepuanHn akTUBU KbM
30 toHm 2026 1. unun 31 gekemspu 2025 .

Bcunykm pasxogm 3a amopTm3aLnms ce BKITIOYEHN B KOHCONMAMPaHUA oTYeT 3a nevanbarta unu 3arybaTa
n opyrus BceobxeaTeH goxoa Ha pea ,Pasxoam 3a amopTunsaumsi Ha HecpMHaHCOBU akTMBK.

pynaTa He e 3anoxuna aApyru HematepuarnHu akTuBM KaTto obesneyeHns No CBoM 3agbimKeHUs.
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10. OTCpoOU4YeHM AaHBYHU aKTUBU N NAaCUBU

OTCpOLIeHI/ITe O0aHbUM Bb3HUKBAT B pe3ynTtaTt Ha BpeMeHHU pa3iiukn 1 Hena3non3saHn AaHb4YHA 3ary614
n morat ga 6bvaar npeacrtaBeHn KaTto cneaBa:

OTcpo4eHn AaHbYHU NacuBwm | (aKTUBMK) 1 sAHyapu MpusHatn B 30 toHHM
2026 r. neyan6ara unu 2026 r.
3arybaTa
XWn. eBpo XUn. eBpo XWn. eBpo
HeTtekyuwin aktuem
OMA n HemaTepuanHu akTmemn 182 - 182
Obe3ueHka Ha MHBECTULIMK (68) - (68)
TeKywm akTmBmu
MatepuanHu 3anacu ?3) - 3)
Tbproeckn n apyrn B3eMaHus (43) - (43)
HeTtekywin nacuemu
3aabkeHns KbM nepcoHana (43) - (43)
Tekywm nacuem
3aabmkeHnst KbM NepcoHana (121) - (121)
3agbmKkeHns No NIM3MHIOBM JOrOBOPH - - -
HeunanonseaHu gaHbuHM 3aryom (63) - (63)
Jlnxeu ot cnaba kanuTanusauus 3 - 3
(162) - (162)
OTCpoYEHM JaHBYHM (aKTUBK) (344) (344)
OTCcpoYeHn JaHbYHM NacuBm 182 182

OTcpoyeHnTe gaHbuu 3a cpaBHUTENHUS nepuog 31.12.2025 r. morat ga 6baaT 06o6LueHn, KakTo
cnegga:

OTCcpoyeHn AaHbYHM NacuBu | (aKTUBM) 1 aAHyapu MpusHatn B 31 pekemBpm
2025r. neyan6arta unu 2025r.
3arybaTa
Xun. eBpo XWUn. eBpo XWn. eBpo
HeTekywin aktmem
OMA n HemaTepuanHu akTueu 167 15 182
Ob6e3ueHka Ha MHBECTULIMK (68) - (68)
TekywWwm akTMBMU
MaTepwanHu 3anacu 2) (1) 3)
Tbproeckv 1 Apyru B3eMaHus (39) (4) (43)
HeTtekywin nacueu
3agbimkeHns KbM nepcoHana (37) (6) (43)
Tekywm nacuem
3aabmkeHns KbM nepcoHana (104) a7) (121)
3aabmKkeHns No NN3MHIOBM JOrOBOPH 2) 2 -
HensnonseaHun gaHb4HM 3arybu (164) 101 (63)
Jlnxeum ot cnaba kanuTanu3auus 3 - 3
(252) 90 (162)
OTCpOYEHUN AaHBYHM (AKTUBMK) (419) (344)
OTCpoYeHN JaHbYHM NacuBsm 167 182

Bcuukn OTCpOY€eHM JaHbYHU aKTUBU N NACUBU Ca BKITKOYEHU B KOHCONMMAOMPAHUA OTHET 3a qI)VIHaHCOBOTO
CbCTOAHUE.
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11. MaTepmanHu 3anacu

MaTepVIaJ'IHI/ITe 3anacu, npu3HaTn B KoOHcoNMManpaHna OoT4veT 3a CbI/IHaHCOBOTO CbCTOAHME, MOraT Aa
obaar aHannanpaHun, Kakto cnegBa.

30.06.2026 31.12.2025
XUI. eBpo XWUn. eBpo
KomntoTpm - nantonu 2680 1582
KomMoTbpHM KOMMOHEHTH 17 184
MaTepwnanu, KOHCyMaTuBM U pe3epBHU YacTun 74 27
MaTepuanHu 3anacu 2771 1793

MatepuanHute 3anacu kbMm 30 toHK 2026 r. He ca NpeaoCcTaBsaAHM KaTo obe3neveHre Ha 3aabIKEHNS.

12. TbproBcku u gpyru B3emaHus

30.06.2026 31.12.2025

XWn. eBpo Xun. eBpo
Tbproecku B3emaHns 6pyTHO 14 157 11 305
3arybu oT obesLeHka Ha TbProBCKU B3eMaHus (237) (237)
THbproBcku BaemaHusi, HeTHO 13 920 11 068
B3emaHusa no genosntu - 390
Opyrn douHaHCOBK B3eMaHuWs 144 144
3arybu ot obesueHka Ha gpyrm pMHaHCOBM B3eMaHUs (144) (144)
Opyrn onHaHCOBM aKTUBU, HETHO - 390
Tbproscku n gpyrn dMHaHCOBMU B3eMaHus 13 920 11 458

Bcnyku B3emaHus ca KPaTKOCPO4YHMW. HeTHaTta 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U ApYyrn B3eMaHund
ce npmema 3a pasymHa I'IpVI6J'IVI3VITeJ'IHa OUEeHKa Ha cnpaseanneata UM CTOWMHOCT.

Becnyku TbProBCKMN U Opyrn (bVIHaHCOBVI B3eMaHunA Ha prnaTa Ca npernegaHn OTHOCHO HacTbnuin
CbOMTUS Ha HEU3MbIIHEHWE, A 33 BCUYKU TbProBCKM B3EMaHUA € NnpurioXxeH onpocTteH nogxoad 3a
onpepgendaHe Ha o4akBaHUTE KpeauTHU 3ary6M KbM Kpasa Ha nepuoaa.

MN3ameHeHneTo B pasmepa Ha KopeKkTMBa 3a OYakBaHUTE KpeaUTHU 3ary6|/| Ha TbProBCKUTE B3eMaHUA
Moxe ga 6bae npeacrtaBeHo No cneaHna Ha4vuH:

30.06.2026 31.12.2025

XWUn. eBpo XWn. eBpo

Canpgo kbm 1 sHyapum (381) (361)

3aryba oT o6e3LeHka - (57)

OTnucann cymu (Hecbbupaemn) - 24

Bb3cTaHoBsIBaHe Ha 3aryba oT obesLeHka - 13

Canpo kbm 30 oHU/31 AekemBpu (381) (381)
13. MpeannawaHnsa 1 Apyru akTuBu

30.06.2026 31.12.2025

XWn. eBpo XWn. eBpo

MpeannaTeHn cymMmmn KbM NOAM3MBIIHUTENN 986 1027

[aHbuun 3a Bb3CTaHOBsIBaHe 343 22

MpegnnaTtenn pasxogun 341 344

ABaHCU 3a JoCTaBKa Ha CTOKU U YCNyru 302 391

B3emaHusa no genosntu 41 41

Opyru B3emaHus 64 14

HedmHaHcoBM akTMBM 2077 1839
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14. MapunyHu cpeacTBa

rlapI/ILIHI/ITe cpeacTBa BKIOYBAT crneaHUTe enemMeHTn:

30.06.2026 31.12.2025
XUI. eBpO XUI. eBpO
MapunyHu cpeacTtsa B 6aHku 1 B Gpo 6 210 6 809
MapuyHu cpencTBa 6 210 6 809

pynaTta e u3BbpLUMIIA OLEHKA Ha OYakBaHWTE KPeauTHW 3arybu Bbpxy napuyHUMTE CpeacTea.
OueHeHaTa cToiHocT e B pasvmep nog 0.1% oT GpyTHata CTOMHOCT Ha Mapu4HUTE CpeacTBa,
Aeno3vpaHn BbB (PMHAHCOBM MHCTUTYLMM, NMOPaaMN KOETo e onpeaerieHa KaTo HeCbLLEeCTBEHA U He e
HauucrieHa B KOHcONUaMpaHuTe pMHaHCOBM OTYeTH Ha [pynaTa.

15. CobcTBeH Kanutan
15.1. AKuMOHepeH KanuTan

Pernctpupanmat kanutan Ha Cupma Mpyn A cbetom o1 59 360 518 Ha Opor HambfHO MnaTeHu
0BMKHOBEHM aKumMy ¢ HOMUHanNHa CTOMHOCT B pa3mep Ha 0,51 eBpo 3a akuus. Becuykn akumm ca ¢ npaso
Ha nonyyaBaHe Ha AVBUAEHT M NNKBMAALMOHEH AAN 1 NpeacTaBnsaBat eavH rnac ot obwoTo cbbpaHue
Ha akumoHepuTe Ha [lpyxecTBOTO.

30.06.2026 31.12.2025
Bpon akuuun Bpown akuuun

Bpoii usgageHn 1 HanbHO NNAaTEHN aKLUK:
B HayanoTo Ha roguHaTa 59 360 518 59 360 518
bpon nsgageHn n HambAHO NAAaTeHN akuun 59 360 518 59 360 518
06w Gpoi akuumn 59 360 518 59 360 518

MoppobeH cnuchk Ha akuMoHepuTe e npeactaBeH B [losicHeHme 1.
15.2. WU3KyneHu co6CTBEHM aKuum

Kbm 30.06.2026 r. “Cupma pyn” AL nputexasa 1 834 304 ©p. (31.03.2026 r. — 1 765 827 6p.)
cOoBCTBEHM aKLMKM ¢ HOMUHanHa ctonHocT 935 495 eBpo (3,09 % OT akUMOHepHUS kanuTan).

15.3. Pe3sepBu

3akoHoBu [MpemueH PesepB 3a PesepB oT Oo6wo

pe3epBu pe3epB nnawaHus Ha npensyncneHue

6a3a akuumn Ha

yyxaecTpaHHa

AenHOCT
XWn. eBpO  XWI. €eBPO XWUn. eBpo XWN. eBpPO  XWN. eBpO
Canpo kbMm 1 sHyapm 2026 r. 1802 3220 281 (445) 4 858
dopmupaHe Ha pesepsu 239 - (186) 67 120
Canpo kbM 30 toHu 2026 T. 2041 3220 95 (378) 4978
Canpo kbMm 1 AsHyapm 2025 . 1636 3312 - (42) 4 906
dopmupaHe Ha pesepsu 166 (92) 281 (403) (48)
Canpo kbm 31 aekemBpy 1802 3220 281 (445) 4858

2025r.
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16. Bb3HarpaxgeHusi Ha nepcoHana
16.1. Pasxogu 3a nepcoHana
Pa3xoauTe 3a Bb3HarpaXgeHus Ha nepcoHarna BKIHOYBaT:
30.06.2026 30.06.2025

XWUn.eBpo XUn.espo
Pasxogu 3a 3annatu (13 702) (12 594)
Pasxogu 3a coumanHu ocuryposkm (1 325) (1 289)
Pa3xoaun 3a nepcoHan, kanutanusupaHu B pasBoiiHaTa [eMHOCT 3a BbTPELUHO- 1011 517
pa3paboTeHu HemaTepuanHu akTMBeu

Pa3xoau 3a nepcoHana (14 016) (13 366)

16.2. leHCMOHHU M ApYrX 3aA4bIMKEHUA KbM NepcoHana

[MeHCMOHHMTE 1 aopyrn 3agbJiXeHunA KbM nepcoHamna, Npu3HaTth B KOHCONMMAMpaHMA OTHeT 3a
CbVIHaHCOBOTO CbCTOAHUNE, Ce CbCTOAT OT CriegHNTe CyMu:

30.06.2026 31.12.2025

XUI. eBpO XUI. eBpPO
HeTtekywn:

O6esweTenus no Kogekca Ha Tpyaa 437 437
HeTeKkywn neHCUOHHU N APYrU 3a4bIMKEHMA KbM NepcoHana 437 437
Tekywm:

3agbmKeHns No NPoBU3MPaHN AONBIHUTENHW Bb3HarpaKaeHus 18 28

3agbrmkeHns 3a 3annaTtu 1240 1297

3agbmKxeHns 3a coumanHi OCUrypoBKu 429 454

3aabmkeHnst 3a HeM3non3eaH OTnycK 894 894
TeKyLluM NeHCUOHHU U APYrU 3aA4bIMKEHUs KbM NepcoHana 2581 2673

Tekywiata 4acT OT 3adblKeHUsiTa KbM MnepcoHana npeacraBnsaBaT 3aAbiHKEHUS KbM HacTOSALM
cnyxutenu Ha [pynaTa, kouto cneasa ga 6baat ypeaenn npes 2027 r. KpaTkoCcpouHUTE 3a4bimKeHns
KbM NnepcoHana Bb3HWKBAT MaBHO BbB Bpb3ka C M HATpynaHW HEM3non3BaHu OTMYCKU B Kpas Ha
OTYETHUS NEPUOA U Pa3NMYHN MEHCUOHHM NNawaHus. Tbin KaTO HUTO eauH CAYXMTEN HAMa NpaBo Ha
NO-paHHO NEHCMOHMPAHE NEHCUOHHUTE 3a4bIIKEHNS Ce CUMTaT 3a AbIITOCPOYHN.

CwrnacHo nanckeaHuaTa Ha Kogekca Ha Tpyda npuy npekpaTsiBaHe Ha TPYAOBOTO NPaBOOTHOLLEHME MO
un.222 an.2 n an.3 ot Kogekca Ha Tpyaa, CNyXuTendart nva npaso Ha:

* obesLleTeHne, nopagu 6onect, B pasmep Ha BpyTHOTO My TPYAOBO Bb3HArpaxaeHue 3a Cpok OT 2
mMeceua, ako nma Han-manko net roonHn TpyaoB CTax U npes3 nocnegHute 5 roguHu TpyaoB CTaX He e
nony4mn obesLeTeHNe Ha CbLLOTO OCHOBAHNME.

* obesleTeHune, cneq npugobreaHe NpaBo Ha MEHCUSA 3a OCUrypuTeneH CTax 1 Bb3pacT, HE3aBUCUMO
OT OCHOBaHUWETO 3a NPeKpaTsiBaHETO - B pa3Mep Ha OpPYTHOTO My TPYAOBO Bb3HarpaXaeHue 3a Cpok oT
2 meceua, a ako e pabotun npu colms pabotogaten npes nocnegHute 10 roguHu oT TPygoBUS My
CcTax — Ha obesLLeTeHne B pasMmep Ha GpyTHOTO My TPYAOBO Bb3HArpaxaeHue 3a Cpok oT 6 meceua.

17. NMony4eHu 3aemun

3aemuTe BKMOYBAT cregHuTe (bl/IHaHCOBI/I nacumeu:

Tekywm HeTekywu
30.06.2026 31.12.2025 30.06.2026 31.12.2025
XWUJ. eBpO XUJ. eBpO XWUJ. eBpO  XWJ1. eBPO
dUHAHCOBM  MacuBM  OLEHSIBAHM MO
amopTmnsmMpaHa CTOMHOCT:
BaHkoBu 3aemu 712 710 6 230 3752
Jlnxsn no 6aHKOBKN 3aemu - 8 - -
O6Lo 6anaHcoBa CTOMHOCT 712 718 6 230 3752
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[MosiICHEHNS1 KbM MEXOUHEH KOHCONUAMpaH UHaHCOB OTYET
3a nepuoga 01.01.2026 r. — 30.06.2026 r

Bcuukn 3aemn ca aeHomuHMpaHu B eBpo. banaHcoBaTa CTOMHOCT Ha GaHKOBMTE 3aeMu ce npuemMa 3a
pa3yMHa npubnuanTenHa oLeHka Ha cnpaBeanuearta MM CTOWHOCT.

Kbm 30.06.2026 r. Cupma INpyn MHK. oTYMTa 3agbimKeHNs NO KpeanTHU KapTn B pasmep 23 Xun. eBpo,
a ,EHrBio Cuctemc” ALl otunta 3agbImKeHMs MO KpeaUTHN KapTu B pasMmep 3 Xus. eBpo.
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3a nepuoga 01.01.2026 r. — 30.06.2026 r

BaHka Tun kpeauT BanyTa O6w, pasmep Ha OcraBawo HOata Ha JIuxBeH npoueHT KpaitHa O6e3neyeHune
KpeauTa (eBpo) 3agbImKkeHne B3eMaHe pata Ha

KbM Ha porosopa

30.06.2026 r. KpeauTa

(eBpo)
YHuKpeaut OBbpapadT eBpo 5112919 2820 756 11.11.2025 Tllpunoxumus 3a CbOTBETEH nepuvod Ha onuxeBsiBaHe  14.11.2030  3anor Ha B3eMaHusi
Byn6ank Al npomeHnuB JlnxeeH HAEKC 1 HaabaBka 3a pefoBeH AbMT
ObeaunHeHa BaHkoB eBpo 4 806 144 4 095 866 09.10.2024  TlpoMEHNMB NUXBEH NPOLIEHT B pa3mep Ha kpaTkocpodeH 09.10.2032  3anor Ha B3eMaHusi, 3anor Ha
Bbnrapcka KpeauT nuxeeH npoueHT Ha OBB /KJM/ 3a nepuopa Ha aencTeue Ha TbProBCcKn npeanpuaTus,
Banka Al [Aorosopa nnoc HagbasKka roguLLIHO 3anor Ha MMoTH
ObeavnHeHa OBbpapadT eBpo 4090 335 698 167 10.10.2024 lpomMeHnMB nNUXBEH MNPOLEHT B pa3mMep Ha kpaTkocpoyeH  10.10.2026  3anor Ha B3emaHus
Bwnrapcka nuxseH npoueHT Ha OBB /KIMM/ 3a nepnopa Ha gencTeue Ha
Banka Al fAorosopa nntoc Hagbaska roguLLIHO
YHuKkpeaut OBbpapadT neea 1 000 000 - 15.12.2020  TpuNoXxumMms 3a CbOTBETEH NepuoA NPOMEHNVB NMXBEH nHaekc  15.12.2026  3anor Ha B3eMaHus
Byn6axk A} +2 nyHKTa, HO He no-manko oT 2.08%
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18. 3agbmKeHuUs NO NIU3NHIOBU 4OrOBOPU

30.06.2026 31.12.2025
XUn. eBpo XWUn. eBpo
3agbmKeHns No IM3NMHIOBK JOrOBOPU — HETeKyLLa YacT 296 414
3agbmKeHns No NIM3NHIOBK JOroBOpU — TekyLla vacT 341 406
3aabmKeHUs No NM3NHIOBU AOrOBOPMU 637 820

pynaTa Haema crpaam n npeBo3Hu cpeactea. C U3KMYEHNE Ha KPAaTKOCPOYHUTE AOrOBOPM 3a JIN3UHT
N NN3MHFa Ha akTMBU C HWUCKA CTOMHOCT, BCEKW NM3UHI Ce OTpa3siBa B KOHCONMWAMPaHWUsSi OT4YeT 3a
(hMHAHCOBOTO CBHCTOSIHME KaTO aKTMB C NPaBO Ha MOM3BaHE U 3abIMKEHWE MO NU3NHT. [pomeHnmBuTe
NMU3VHIOBU MallaHuns, KOUTO He 3aBUCAT OT WMHAEKC UMM NMPOMEHNMBU NMPOLEHTU Ce U3KM4YBaT OT
MbpBOHAYaNHOTO OLEHsIBAHE Ha NMacvBa M akTUBa Mo nuauHra. pynaTta knacuduumpa akTMBUTE CU C
npaBo Ha Mofi3BaHe NO MOCMeAOoBaTENEH HAYMH B CBOMTE MMOTWU, MALUMHW U CbOPBXKEHUS (BWKTE
NnosicHeHue 8).

Bcekn nusnHr o6MKHOBEHO Harara orpaHuMYeHue, Ye akTUBUTE C NPaBO Ha Non3BaHe morat ga 6baat
nsnonssaHyn camo oT [pynaTa, ocBeH ako [pynaTa Mma JOroBOpHO MpaBo Aa NpeoTaaBa NoA Haem
akTuBa Ha TpeTo nuue. JIsMHroBMUTE AOroBOPY UNN He Morat Aa 6baaTt OTMEHeHU, Unu moraT Aa 6baat
OTMEHEHM caMo MpU 3anmallaHe Ha 3HaYUTENHU CaHKUMM 3a NPeacpoYHO npekpaTtsBaHe. 3abpaHeHo
e Ha [pynata ga npogaBa vnu 3anara HaeTUTe akTUBU KaTo obeanedeHne. CbrnacHo Aoroeopa 3a
MM3MHT Ha odnC crpadarta v NPoM3BOACTBEHMTE NomelleHus, FpynaTta Tpsabsa Aa nogabpxa HaeTuTte
MMOTM B JOGPO CbCTOSIHME U [la BbpHE MMOTUTE B MbPBOHAYarHOTO MM CbCTOSIHUE crief U3TuyaHe Ha
nn3nHroBus gorosop. Mpynarta e AnbXHa Aa 3acTpaxoBa HaeTUTe MMOTW, MaLUUHU U CbOPbXKEeHVS U Aa
3ansnalla Takcu 3a NoaapbKka B CbOTBETCTBME C JOTOBOPUTE 3a JIN3VUHT.

AKTMBUTE C NpaBo Ha NnonaeaHe mMorat Aa 6baaT usnonasaHu camo ot [pynarta. JlIuamHrosute gorosopu
He MoraT Aa 6baaT OTMEHeHW unu morat Aa 6baat OTMEeHeHW camo Mpu 3annallaHe Ha 3HauYuTenHu
CaHKLMW 3a NpeJCpOYHO NpekpaTsiBaHe. [pynarta HAMa Npaeo Aa NpoJaBa Unu 3anara HaeTuTe akTUBK
kaTo obesneueHne. CbrrnacHo JoroBopa 3a NU3uHr Ha oduc crpagata pynarta Tpsbsa ga nogabpxa
HaeTnTe NMOTU B ﬂ06p0 CbCTOAHME N Ja BbpPHE MMOTUTE B NbpPBOHA4YariHOTO MM CbCTOAHUE.

BbaelmnTe MMHMManHu Nnn3nHrosn nnawanunsa kbm 30 toHW 2026 r. ca KakTo cneaga:

n‘bn)KVIMI/I MWHUMAJTHU JTIU3UHITOBU NawaHnsa

Do 1 1-2 2-3 34 4-5 o6wo
roguHa roguMHM TrOAWHUM TOOWHM TrOAVHU
XWUI. NB. XUN. NB. XWN. NIB. XWUI. NB. Xun. NnB. XuUn. nB..
30 roHu 2026 T.

JIM3nHrosun nnawlaHms 348 169 77 35 22 651
durHaHcoBM pas3xoamn (7 (4) (2) (1) - (14)
HeTHa HacTosLa CTOWHOCT 341 165 75 34 22 637
31 pekemBpu 2025 r.

JIM3nHrosun nnawlaHms 417 226 123 36 40 842
durHaHcoBM pasxoam (11) (6) 3) (2) - (22)
HeTHa HacTosLa CTOWHOCT 406 220 120 34 40 820

PasxoauTte 3a nuxeu No NMM3UHIOBWM OOrOBOPW BKMOYEHM BbB (PUHAHCOBUTE pa3xogu 3a roguHata
npukntoyBawa Ha 30 toHn 2026 1. ca 1 xun. eBpo (30.06.2025 r.: 1 xun. eBpo).

OBWMAT n3xoasLL NapuyeH NoToK 3a NM3NHIOBM JOrOBOPM 3a rogmHaTta npuknoysaa Ha 30 toHn 2026
r. € 210 xvn. eBpo (30.06.2025 r.: 121 xun. eBpo).

JInanHroBun nnawaHns, KOUTO He ce npu3HaBaT KaTo nacuB

prnaTa e |/|36pana 0a He npu3Haea 3aablikeHne no NM3nHroBy oroBopu, ako Te ca KPaTKOCPO4HMU
(J'II/I3VIHFI/I C O4YaKkBaH CpOK OT 12 meceua unm ﬂO-MaJ'IKO) UM ako Te 3a HaeM Ha akTuBuU C HUCKa
CcTonHoCT. [MnawaHus HanpaBeHn no Te3n JM3NHIOBU O0roBopu Ce npu3HaBaT KaTo pas3xon no
nNMHenHua metog. B gonbrHeHue, HAKoM NPOMEHNNBU NMU3UHIOBU MNNalaHna He Morat aa oboaT
NpnU3HaBaHM KaTo JIMSNHIOBU NMacuBu 1 ce nNpmu3HaBaT KaTo pa3xoa B MOMEHTa Ha Bb3HMKBAHETO UM.
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19. TbproBcKn U ApYru 3agbIKeHUs

30.06.2026 31.12.2025

XUI. eBpO XUn. eBpo

THProBCcKM 3aabimKeHNs 4 236 5562
®PuHaHCOBU NacuBeu 4 236 5 562
[aHbyHKM 3a0bIKEHUSN 458 535
Opyrv 3agbrmkeHus 203 15
HedunHaHcoBM nacuBu 661 550
TeKyLWmn n HeTEeKYLWMN TbProBCKU U APYrY 3aAbIKeHUsA 4 897 6112

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEeKYWUTE TbProBCKN U OPYyrn 3aablDKeHUa ce npnema 3a pasyMmHa
I'IpVI6J'IVI3VITeJ'IHa OUEeHKa Ha crnpaseanneata Um CTOWMHOCT.

20. MacuBKu no poroBopu

30.06.2026 31.12.2025
XWUn. eBpo XWn. eBpo
[MacmBm No goroBopu — NonyyYeHn aBaHcu 3a gocraeska Ha UT yenyrm 4173 2338
O6Lwo nacmMBM No Jorosop 4173 2 338
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3a nepuoga 01.01.2026 r. — 30.06.2026 r

21. Mpnxoan oT 4OroBOPU C KITMEHTHU

prnaTa npencrtaBd Npuxoan OoT NpexBbpJIAHETO Ha CTOKU U YCITYT B MOMEHT OT BpEMETO U C TeHeHNE Ha BpEeMETO B ClieHUTEe OCHOBHU NPOAYKTOBU JIMHUN

1 reorpaddCKkn pervoHu:

30.06.2026 .

Mpvxoam oT AOrOBOPU C KINEHTM
BpeMe Ha npu3HaBaHe Ha
npuxoaa

B onpedeneH momeHm
C meyeHue Ha epememo

30.06.2025 .

[Mpuxoam oT 4OroBopM C KMMEHTH
Bpeme Ha npu3HaBaHe Ha
npuxoaa

B onpedeneH momeHm
C meyeHue Ha spememo
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Mpuxoamn ot npogax6a Ha UT o6opyaBaHe

MNpuxoau oT NnpeaocTaBsiHe Ha ycnyru

Opyrv Opyru O6wo
Bbnrapus EBpona CALY cTpanm Bbnrapus Espona CALY CTpaHm
XUn. eBpo XUn. eBpo Xun. eBpo XWUN. eBpO  XWUM. €BPO XWIN. €BPO  XWJl. eBPO  XWI. €BPO  XWUJl. €BPO
12 538 269 - 44 7178 9922 2523 978 33452
12 538 269 - 44 - - - - 12 851
- - - - 7178 9922 2523 978 20 601
Mpuxoaun ot npogax6a Ha UT o6opyaBaHe Mpuxoau oT NnpefgocTaBAHe Ha ycnyru
Opyrn Opyrm O6wo
Bbvnrapusa EBpona CALL cTpanu Bbnrapus EBpona CALL cTpanm
Xun. eBpo XUNn. eBpO  XWUJl. eBPO XUNn. eBpO  XWIl. EBPO  XWUJl. €EBPO XWN. eBPO  XWIN. €BPO  XWUIl. €BPO
8 987 245 628 200 6 797 9110 2 465 859 29 291
8987 245 628 200 - - - - 10 060
- - - - 6 797 9110 2 465 859 19 231
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[MoAcHeHNs KbM MeXOMHEH KOHCconunanpaH ¢)MHaHCOB oT4yeT

3a nepuoga 01.01.2026 r. — 30.06.2026 r

MpoaykToBU NUHUN

CodTyepHu ycnyru
Mpopaxba Ha UT obopyasaHe
ABOHaMeHTH

JlnueHsn

O6nayHn ycnyru

Mopapbxka

CncTtemMHa nHTerpauns

Apyru

22. Opyrv npuxoaun

OpyrnTe npuxoau Ha pynaTa BkOYBaAT:

Mpuxoam ot mHaHCcKMpaHus
Opyrv npuxoam

23. Mevan6a oT npogax6a Ha HETEKYLUM aKTUBU

Mpuxogm oT npogaxba
BanaHcoBa CTOMHOCT Ha NpoAaAeHUTe HETEKYLLM aKTUBU
Mevyan6a oT npogax6a Ha HETEKYLLU aKTUBU

24. Pa3xoagu 3a matepmanu

PasxoguTe 3a maTtepuanu Bkno4sar:

En. eHeprusa

CwnctemMHa nHTerpauusi
PeknamHu matepuanu

Odmc koHCYMaTUBK

MHBeHTap

OtonneHve

["oprBo 32 aBTOMOGUNU
KomMoTbpHM KOMMOHEHTH

YacTn 3a peMOHT Ha aBToMoGMnn
XUrneHHu matepuanu
MaTepuanu 3a nogapbXKka U PEMOHT Ha odmca
Bopa

BrioxxeHn matepuanu B cuctemu
Opyru

WWW.Sirma.com

30.06.2026 30.06.2025
Xun. eepo Xun. eBpo
16 058 14 955
12 851 10 060
2298 2198
978 630
473 487
348 446
22 -
424 515
33 452 29 291
30.06.2026 30.06.2025
Xun. eBpo Xun. eBpo
7 13
227 192
234 205
30.06.2026 30.06.2025
Xun. eBpo Xun. eBpo
13 12
) (1)
6 11
30.06.2026 30.06.2025
Xun. eBpo Xun. eBpo
(147) (137)
(103) -
(14) (6)
(12) (12)
(10) 17)
(8) (9)
(8) (7)
(6) (4)
(6) (1)
(5) (6)
(3) (1)
(2) (1)
(1) (1)
(14) (26)
(339) (228)
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25. Pa3xoau 3a BbHLWHM YCIyru

PasxoguTe 3a BbHLUHMK yCcnyru BKno4Bar:

30.06.2026 30.06.2025
XUn. eBpo XWn. eBpo
KoHcynTaHTCkn ycnyrm (1 629) (1357)
ABoHaMeHTH (1 523) (273)
CodptyepHun ycnyru (831) (1 376)
Ycnyrm Ha Noan3nbiHUTENN MO NPOEKTU (562) (437)
Peknama 1 MapKeTuUHr (201) (228)
KoMWCHOHHM 1 Takcn (167) (28)
XocTuHr (102) (77)
3acTpaxoBku (84) (56)
Mo6wunHu TenedonHn (74) (63)
Haemn (57) (139)
OxpaHa (53) (46)
Mopopbxka M peMOHT Ha oduca (52) (29)
Haem Ha codTyepeH nmueHs (43) (50)
MouncTtBaHe (35) (30)
CemuHapu n oby4veHune (35) (24)
Kypuepcku, TpaHCnopTHH (27) (40)
Cebp3aHocT (20) (20)
MocpeaHuyeckn ycnyrm (19) (16)
HabupaHe Ha nepcoHan @a7) (13)
Opaut (16) (19)
MHTepHeT (16) (13)
MapkuHr (10) (8)
AOMUHUCTpPaTMBHO OBCnyXBaHe (3) (28)
Mopapwbxka M pEMOHT Ha aBToMobMNn 3 (6)
Hotapuanuu Takcm - Q)
Apyrw (150) (60)
Pa3xogu 3a BBHWHW YyCryrv, KanuTanu3upaHu B pasBoMHaTa 69 14

[OENHOCT 3a BbTPELLHO-pa3paboTeHn HemaTepranHi akTuBK
(5 660) (4 423)

26. Opyrv pasxoau
Opyrute pasxoam Ha ['pynaTa BKMoYBarT:

30.06.2026 30.06.2025
XUn. eBpo XUn. eBpo
KomaHnaupoBku (174) (146)
CouwmanHu pasxoau (134) (149)
MpeacrasutenHu pasxoam (62) (62)
MecTHM gaHbumM 1 Takeu (44) (56)
Pa3xoau 6e3 AOKyMEHTU 1 HECBBbP3aHU C AerHOoCTTa (29) 2)
Hapenus 1) Q)
Apyrw (44) (41)
(488) (457)
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27. ®uHaHCOBM NpUXoau U pa3xoau

durHaHcoBUTE pa3xogun 3a npeacraBeHUTe OT4eTHUM nepuoam morat ga oboar aHanm3npaHu, Kakto
cnenBa:

30.06.2026 30.06.2025
XUn. eBpo XUn. eBpo
Pasxogu 3a nnxeu no 3aemu (61) (43)
Pasxoau 3a nuxsun no ouHaHCOB NN3NHT 5) (5)
Pa3xogu no BanyTHu onepauun - (347)
Opyrn douHaHcoBu pa3xoam (9) (8)
O6wwo pa3xoam 3a NUXBU NO PMHAHCOBU 3aAbIMKEHUS, KOUTO
He ce oTyMTaT NO cnpaBeAnvMBa CTOMHOCT B nevan6arta unu (75) (403)
3arybaTa
BaHKkoBM Takcu 1 KOMUCUOHHM (29) (28)
®duHaHCcOBU pa3xoau (104) (431)

duHaHcoBUTE npuxogun 3a npeacrtaBeHnTe OT4EeTHU nepunogu morat ga oboaT aHanm3npaHu, KakTto
cnepgBa:

30.06.2026 30.06.2025
XWUn. eBpo XUn. eBpo
Meyan6bu oT BanyTHa npeoueHka 151 -
Mpuxoam ot nuxsun 11 3
[Mpuxoam ot onepaummn ¢ UHaHCOBK akTMBMK - 2
PuHaHcoBM npuxoam 162 5

28. Mevyan6a Ha akuuA

OcHoBHaTa nevanba Ha akuuMsi € M34NCIeHa KaTo 3a YMCNUTEN € W3MOoN3BaHa HeTHaTa 3ary6a,
noanexatia Ha pasnpegeneHmne mexay akunoHepuTe Ha npeanpunaTtneTo Mauka.

CpefHo npeTerneHunsT 6pon akuum M3non3eaH 3a M34YUCNSABAHETO Ha OCHOBHAaTa nevyanba Ha akuwus,
KaKkTo W HeTHaTa nevanba, nognexalia Ha pasnpeaeneHve mMexay npurexaTtenute Ha 06UKHOBEHM
aKkuum e NpefCcTaBeH KakTo crneBa:

30.06.2026 30.06.2025
Mevan6a, nognexatla Ha pasnpeaeneHune (B xvn. eBpo) 577 217
CpepHo npeTerneH 6pow akumm (xun.) 57 625 57 835
OcHoBeH aoxoAa Ha akuus ( B eBpO 3a akuus) 0,0100 0,0038

29. Cpenku cbec cBbp3aHu nuua
Cebp3annTe nuua Ha pynarta BkMYBaT HENMHWUTE COBCTBEHMUM, acounnpaHn NPeanpusaTus, opyru
OpyxXecTBa nop, obLL KOHTPOI U KIMHOYOBUS YNPaBIiEHCKM NepcoHarn.

Ako He e M3PUYHO yNOMeHaTo, TpaH3aKuMnTe CbC CBbp3aHn Nnuua He ca U3BbpLUBaHM Npu cneynanHu
ycrnoBua N He Ca npenoctaBAaHU UMK NonyvYaBaHW HUKAKBU rapaHunn. PasyeTHute cymMmun oburkHOBEHO
ce usnnawart B 6pon.

Cpoenku ¢ Apyrv cBbLp3aHu nuua
30.06.2026 30.06.2025

XWn. eBpo XWn. eBpo
Mpopax6mu:
- ycnyrm 21 24
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CAaenku ¢ Kno4oB ynpaBfieHCKU nepcoHarn

KntouoBuaT ynpaBieHCK/ nepcoHan Ha D,py)KeCTBOTO BKNtoYBa YneHoBeTe Ha CbBeTa Ha anpekTopuTte.
B'b3Hana)K,EI,eHI/IF|Ta Ha KIo4oBUA ynpaBlieHCKM nepcoHall BKIK4BaT cnegHnTe pas3xogu:

30.06.2026 30.06.2025
XWUJ. eBpPO XWUJ. eBpO
KpaTKoCpoYHM Bb3HarpaxxaeHus:
3annaTu 214 196
Pa3xoawm 3a coumanHn ocurypoBku 4 4
O6LWo Bb3HarpaxaeHus 218 200

30. Pa34yeTn cbC cBBLpP3aHM NULa B Kpasi Ha nepuoaa
30.06.2026 31.12.2025

XUn. eBpo XWs. eBpo
Tekywimn B3eMaHUA OT:

- Apyrv cBbp3aHu nuua nog o6 KOHTPOn

- 3aemu 151 151

- obesueHka Ha npedocmaseHu 3aemu (63) (63)

- MBbpP206CKU 83eMaHUs 46 51

- obe3uyeHKa Ha MbP20B8CKU 83eMaHUsI (14) (14)

- KIIOYOB ynpaBfieHCKU nepcoHan

- 3aemu 59 42
O6LLo TeKylM B3eMaHUA OT CBbp3aHu nuua 179 167
O6LWo B3eMaHUA OT CBbpP3aHu nuua 179 167
HeTekyuwin 3agbmkeHUs KbM:

- ApYyrv cBbp3aHu nuua nop obLy KOHTpOon

- 3a0b/PKeHus], C8bp3aHU C HaMarieHue Ha Karnumarna 42 84
O6L0 HeTeKYLM 3aABIMKEHUA KbM CBbpP3aHu nuua 42 84
TeKywu 3agbmKeHUsA KbM:

- ApYyrv cBbp3aHu nuua noA o6y KOHTpon

- MBbP20B8CKU U Opyau 3a0bIDKEHUS 10 9

- KIIOYOB yrnpaBrieHCKU nepcoHarn

- Opyeu 3ad0brmKeHuUs 4 3

- OusudeHmu 2073 935

- 3a0b/PKeHus], C8bp3aHU C HaMarleHue Ha Karnumarna 42 42

- 3aem 40 40
O6LWo TeKywWM 3aAbIMKEeHUsS KbM CBbp3aHu nuua 2 169 1029
O6LLo 3aABbIMKEeHUS KbM CBbp3aHu nuua 2211 1113

MN3meHeHneTo B pa3Mepa Ha KOpeKTuBa 3a O4YakBaHUTE KpeaUTHU 3ary6|/| Ha B3eMaHuda OT CBbP3aHu Nnua Moxe
na 6bae NnpeacTaBeHO NoO CNeaHUS HAYUH:

30.06.2026 31.12.2025
XWUN. eBpO  XWI. €BpO

Cango kbM 1 siHyapu (78) (27)
3ary6u ot obesueHkn - (51)
Canpo kbm 30 oHu/ 31 pekemBpU (78) (78)

31. Be3Hanu4yHU caenku

Mpe3 nepnoaa HsiMa OCbLLECTBEHN BE3HANMYHN COENTKN.
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32. YCnoBHM aKTMBM 1 YCITOBHM NacuBm
Mpes nepvoaa HAMa npeasiBeHV rapaHUMOHHU 1 NPaBHU NCKoBe KbM [pynarta.
He ca Bb3HMKHaNM ycrnoBHM nacuem 3a ['pynata no OTHOLEHWE Ha AbLUEPHU K acoLmMnpaHn NpeanpusaTus.

npenl’lleFlTVIGTO Malka e rapaHT No KpeanTu Ha CBbp3aHu nnua, KakTto cregBa.

Mony4aTten Ha kKpeauTa Mpu 6aHka Tun kpeauT Banyta O6w YcBoeHa Oata Ha JluxBeH NpoueHT KpaiHa
pasmep Ha cyma KbM B3emaHe parta Ha
KpeauTa 30.06.2026 Ha Aorosopa
Kpeauta
“EHrsio Cuctemc” Al “Yuukpegut  ObpapadT eBpo 511292 - 15.12.2020 [punoxumusa 3a CbOTBETEH Nepuos 15.12.2026
Byn6ank NPOMEHNMUB  NMXBEH WHOEKC +2
“ALQ NyHKTa, HO He no-marsko ot 2.08%
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MpaBHK nckose
Cpeuy NpynaTa HAMa 3aBedeHM NpaBHM UCKOBE.

33. Kateropuu cpHaHCOBM aKTUBU U NacUBMU

BanaHcoBuTe CTOMHOCTY Ha Cbl/IHaHCOBVITe akKTuBu 1 nacmeBu Ha I'pynaTa moraT ga 6bvaar npencraBeHn
B ClnneaHunTe Kateropumn:

®DuUHaAHCOBU aKTUBU MosicHenne 30.06.2026 31.12.2025
XWUN. eBPO  XWUJ1. eBpO
drHaHCOBM aKTMBU NO CNpaBeannBa CTOMHOCT Npe3 nevanbarta

n 3arybara:

Tobproscku n apyrn onHaHCOBY B3eMaHuWs 12 13 920 11 068

B3semaHusa oT cBbp3aHu nuua 30 179 167

MapwnyHu cpeacTea 14 6 210 6 809
20 309 18 044

®duHaHCOBM NacuBu MosicHenmne 30.06.2026 31.12.2025

Xun. eBpo Xun. eBpo

DrHAHCOBM NacMBM OTYUTAHM NO aMOPTU3NpPaHa CTONHOCT:

3aemn B T.u.:

HeTeKyLUn 17 6 230 3752
TeKyLmn 17 712 718
3aabmkeHnst No NU3MHIOBM JOTOBOPY B T.4.:

HeTekyLm 18 296 414
TEeKyLmn 18 341 406
THproBCKM 1 ApYyrn 3aabimkKeHns 19 4 897 5562
3agbmKeHnsa KbM CBbp3aHu nNvua B T.4.:

HeTeKyLLmn 30 42 84
TeKyLm 30 2169 1029

14 687 11 965

BwxTe nosicHeHve 4.18 3a nHdoOpMaLMs OTHOCHO CYeTOBOAHAaTa MONUTUKa 3a BCsKa KaTteropus
rHaHCcoBM MHCTPYMeHTU. OnucaHne Ha nonuTukaTa u uenute 3a ynpasneHue Ha pucka Ha [pynaTta
OTHOCHO (PMHAHCOBUTE UHCTPYMEHTU € NpeacTaBeHO B NosiCHeHne 34,

34, PuckoBe, cCBbp3aHu ¢ (pMHAaHCOBUTE MHCTPYMEHTHU

Llenu n nonutuka Ha PBKOBOACTBOTO NO OTHOLWEHUe yrnpaBrieHne Ha pUucka

pynaTa e nsnoxeHa Ha pasnuyHyY BUOOBE PUCKOBE MO OTHOLLEHWE Ha PUHAHCOBUTE CU MHCTPYMEHTM.
3a noseve MHMoOpMaLns OTHOCHO PUHAHCOBUTE aKkTUBU W MacuBK Mo KaTeropumn Ha [pynarta BuXTe
nosicHeHne 33. Han-sHaummmnte hMHaAHCOBU PUCKOBE, HA KOUTO e n3noxeHa [pynaTa ca nasapeH puck,
KpeaouTeH PUCK U NUKBUOEH PUCK.

YnpaBneHneTo Ha pvcka Ha [pynaTa ce OcblUecTBsIBa OT LieHTpanHaTa agMuHucTpauus Ha pynaTa B
CbTPYAHMYECTBO CbC CbBeTa Ha aupektopute. [MpuopuTeT Ha PbLKOBOACTBOTO € [a Ocurypu
KPaTKOCPOYHWUTE U CPEOHOCPOYHM MapuyHU MOTOUM, KATO Hamanu u3naraHeTo CUM Ha (PUHAHCOBU
nasapu.

prnaTa He Ce 3aHMMaBa akKTUBHO C TbPryBaHeTO Ha (bl/lHaHCOBI/I aKTUBU 3a CneKkynaTtuBHU Uernn, HUTO
NbK n3gaBsa onunn.

Hai-cbluecTBeHnTe pHaHCOBU PUCKOBE, Ha KOUTO e u3noxeHa [(pynara, ca onnucaHun no-gony.
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34.1. AHanu3 Ha nasapHus pUCK

Bcrnepgctere Ha usnona3saHeTo Ha (hMHAHCOBW MHCTPYMEHTU pynaTa e n3noxeHa Ha nasapeH pucK U
MO-KOHKPETHO Ha PUCK OT MPOMEHW BBbB BanyTHUS KYpC, JIMXBEH PUCK, KAKTO U PUCK OT NpoMsiHaTa Ha
KOHKPETHMW LieHW, KOETO Ce AbIIKM Ha onepaTuUBHaTa U MHBECTULMOHHATA AelHOCT Ha pynaTa.

C pasrpbliaHeTO Ha WKOHOMWYECKWTE Mocrneguun OT BOWMHWTE B YkpavHa un MpaH ce nopoam
WHIAUMOHEH HATUCK M roguwiHata uHdgnaums B bbnrapua 3a toHm 2026 r. cnpsmo toHu 2025,
N3MepeHa C XxapMOHU3NpaHUst MHOEKC Ha noTpebuTenckuTe uenn (XUML) e 5,2 %.

34.1.1. BanyTeH puck

Mo-ronsiMaTa YacTt OT caenkuTe Ha pynaTa ce ocblUecTBsIBaT B €BpO. YyxaecTpaHHUTE TpaH3aKuum
Ha Mpynata AeHOMUHMpPaHW rMaBHO B LATCKV Aonapu 1 GputaHcky nupwv usnarat 'pynata Ha BanyTeH
PVCK.

3a ga Hamanu BanyTHUS puck ['pynarta cnegu napmyHuTe NoToUM KOUTO He ca B eBpo. o npuHumn
umMa OTAEeNHW npouenypu 3a ynpaBfeHMe Ha pucka 3a KpaTkocpouHuTe (4O 6 Meceua) w
ObITTOCPOYHNTE NapuvYHKM NOTOUM B HyXXOEeCTpaHHa BanyTa. B cnyyauTe KoraTto cymute 3a nnawlaHe un
nony4aBaHe B onpezerieHa BanyTa ce O4akBa [a ce KOMMeHcMpaT B3aMMHO TO ToraBa He ce Hanara
OONBJIHUTENHO XeOXXnpaHe.

Bbnpeku Heronemusi pasmep Ha (oMHAHCOBU MHCTPYMEHTM B YyKaa BanyTa Bb3[eMCTBUETO Ha obLiaTta
MKOHOMMYecka OOCTaHOBKa M OMHAMMKaTa Ha MexayHapoaHuTe nasapu Ouxa MOrnu Ja okaxkar
BMUsIHME KOETO Aa [oBede A0 Heo4yakBaHWM M3MEHEeHWsl Ha LaTcKus Jonap M ToBa ga noenusie
¢hmHaHcoBMTe pe3ynTat Ha [pynaTa B GbaeLle.

34.1.2. JluxBeH puck

Monutukata Ha [pynata € HacoyeHa KbM MUHUMM3MPAHE Ha NUXBEHUS PUCK MPU AbArOCPOYHO
dmHaHcupaHe.

Mpe3 nbpBoTO nonyroane Ha 2026 r. pynata He e U3MNoXeHa Ha CbLUECTBEH PUCK OT NPOMSIHA Ha
nasapHuTe NUXBEHW NPOLIEHTU MO AOroBopa 3a WMHBECTULMOHEH 3aeM Tbih KaTO JIMXBEHUST NPOLEHT
HAMa npomsiHa npes3 roguHata. Bcuykm gpyrn dmHaHcoBu akTuBM M nacueBu Ha [pynaTta ca ¢
dUKCMpaHW NTIMXBEHW NPOLEHTN.

34.2. AHanus3 Ha KpegauTHUSA PUCK

KpeOuUTHUSIT puck NpeAcTaBnsBa pUCKbT AadeH KOHTpareHT Aa He 3annati 3agbiPKEHUeTO CU KbM
Ipynata. MpynaTta e nsnoxeHa Ha TO3U PUCK BbB BPb3Ka C pasnnyHn dMHAHCOBU UHCTPYMEHTM, KaTo
Hanp. NPy NPeaoCTaBAHETO Ha 3aeMU, Bb3HUKBAHe Ha B3eMaHusa OT KMUMEeHTU U apyru. ManaraHeTo Ha
lpynaTa Ha KpeauTeH PUCK e orpaHnYeHo 40 pa3Mepa Ha GanaHcoBaTa CTOMHOCT Ha PUHAHCOBUTE
aKTVUBM, NPU3HATK B Kpas Ha OTYETHUS Nepuomd, KakTo e NocoYeHo No-aony:

PUHAHCOBU aKTUBM MosicHenne 30.06.2026 31.12.2025
Xun. eBpo Xun. eBpo
PurHaHCOBW aKTUBU NO CNpaBeAnMBa CTOVMHOCT nNpes nevanbaTa

u 3arybara:

Tbproscku 1 gpyrn UHAHCOBU B3eMaHNs 12 13 920 11 068
BaemaHusa oT cBbp3aHu nuua 30 179 167
MapunyHu cpeacTtea 14 6210 6 809

20 309 18 044

prnaTa penoBHO crnean 3a Heus3nbJIHEHMETO Ha 3aAdbJDKeHUATa Ha CBOU KIIMEHTU WU Opyru
KOHTpareHTn, yCtTaHoOBEeHU nHansuayanHo Uunn Ha rpynu, n n3nonsea tas3mn VIH(bOpMaLI,VIﬂ 3a KOHTPOJ1 Ha
KpeaAnTHUA PUCK. Korato pa3xoguTte He ca npekarneHo BUCOKU, ce HabaBAT U M3Non3BaT AaHHU 3a
KpeanTeH peIZTl/IHF OT BBHLIHN U3TOYHMUM W/NNn (bI/IHaHCOBM OTHETU Ha KIMMEeHTUuTe n Opyrute
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KoHTpareHTn. MNonutuka Ha pynata e ga u3BbpLlUBa TpaH3aKUUM CaMO C KOHTpareHTn ¢ obbp
KpeauTeH pentuHr. PbkoBoacTBOTO Ha ['pynaTta cumnta, Ye BCUYKM ropecnomeHaT UHaAHCOBW aKTUBM,
KOMTO He ca bunm obesLeHsaBaHN UM ca C HaCcTbNUN Nagex npes NpeacTaBeHUTe OTYETHU Nepuoau,
ca hMHaHCOBM aKTUBM C BNCOKA KpeamnTHa OLeHKa.

PbkoBoactBoTo Ha [pynaTa e M3BbPLUMIO aHanM3 Ha pas3yeTUTe C KOHTPareHTUTe CU KaKTo U
noTeHUManHna emeKkT BbPXY KPEAUTHOTO UM KayecTBO B T.4. OT rfieHa To4yka Ha dhopMupaHe Ha
060CHOBaH pasMep Ha oYakBaHWUTe KpeaMTHW 3arybu cbrnacHo Bb3npueTus Moden 3a onpeaensHeTo
uM B cboTBeTcTBME ¢ MCOO 9. Ha 6asa M3BbpLUeHNs aHanu3 U Npu oT4nTaHe Ha cbOupaemocTTa Ha
B3EMaHMSITa CU PHKOBOACTBOTO CYUMTA, Ye B KPaTKOCPOYEH MMaH He ca HalvyHW MHOMKauuu 3a
BriollaBaHe Ha KPeAMTHOTO KaYeCTBO Ha KOHTPAreHTUTE KaKTO U Ye KbM HACTOSILLUMS MOMEHT He ca
Hanuue OCHOBaHMsl 3a MpOMsiHA Ha MoAerna 3a KasKynMpaHe Ha O4YakBaHW KpeawTHU 3aryou
BKIIOYMTESIHO M Mopaay nuncaTta Ha AOCTaTbyHO HaAeXOHW AaHHW. ObnrocpoyHUTE NEPCNeKTUBY U
noTeHUManHn edekTn BbpXy CbOMpaemMocTTa U KpeaWTHOTO KayecTBO Ha pasyeTnTe ca OGekT Ha
MOCTOSIHEH MOHWUTOPWHT 1 aKTyanusaumsi oT cTpaHa Ha pbKOBOACTBOTO.

prnaTa HEe e npeaocrtassana (bVIHaHCOBVITe CW aKTUBM KaTo obesneyeHne no caernku.

Mo oTHOLWIEHWE Ha THProOBCKUTE U ApYyrn B3eMaHus [pynata He € U3noXxeHa Ha 3HauYUTENeH KpeanTeH
PUCK KbM HWUTO €dWMH OTAENEH KOHTPareHT UMM KbM rpyna OT KOHTPareHTW, KOUTO MMaT CXOAOHM
XapaKkTepucTuku. TbproBCKUTE B3EMaHNsS Ce CbCTOAT OT ronsiM 6povi KMMEHTU B PasnmyHn MHOYCTPUK
n reorpadpcku obnactu. Ha 6aszata Ha uCTOpUYECKM MNoKasaTenu, PbKOBOACTBOTO cyuUTa, 4e
KpeauTHaTa OLeHKa Ha TbProBCKM B3EMaHUs, KOUTO He ca C U3TeKbI nagex, e gobpa.

er,El,I/ITHI/IFlT PUCK OTHOCHO nNapu U napuyHn ekBuBaneHTn ce CHUTa 3a HECHLLIECTBEH, Tbi KaTo
KOHTpareHTuTe ca OaHku ¢ /J,o6pa penyTauna n BUCOKa BbHLLIHA OUEeHKa Ha KpeaUTHUA peVITI/IHF.

34.3. AHanu3 Ha NUKBUOHUA PUCK

NukBMAHUAT pyCKk NpeAcTaBnsBa puUckbLT pynaTa Aa He MOoXe Aa noracy cBouTe 3aabikeHus. [pynara
nocpella HyXauTe CuM OT NWKBMAHW CpeacTBa, KaTo BHMMAaTenHo crnegu nnawadHuara  no
noracuTenHUTe MnaHoBe Ha AbMAroCPoYHMTE (PUHAHCOBU 3aAbIDKEHWS, KaKTO W BXOAAWMUTE U
N3Xo4sLLM NapuyHM NOTOLM, Bb3HMKBALLM B XOA4a Ha onepaTuBHaTa AeNHOCT. HyxauTe oT NUKBUAHM
cpencTBa ce criegdr 3a pa3nuyHu BpemMeBu Nepuoam -exxeqHEeBHO N eXXeCeMUNYHO, KakTo 1 Ha basaTta
Ha 30-gHeBHU NpPOrHO3u. HyxxgmTe oT NMKBUAHW CPeACTBa B AbArOCPOYEH MraH - 3a nepmnoam ot 180 un
360 gHW, ce onpenenat meceyHo. Hyxaute OT mapuyHU cpencTsa Ce CpaBHSABAT CbC 3aeMuUTE Ha
pasnonoxeHue, 3a ga 6bAaT yCcTaHOBEHU usanuwbUm unu gecuumntn. To3m aHanus onpeaens ganu
3aemMuTe Ha pas3nonoXeHwue Le ca 4OCTaTbyHM, 3a Aa NOKpUAT HyXauTe Ha [pynaTa 3a nepuoga.
pynata abpxu napu B 6povi M NyGnMYHO TbPryBaHM LeHHU KHWXa, 3a Aa nocpelua NUKBUOHWUTE CU
Hyxaun 3a nepvoan Ao 30 gHu. CpeacTBa 3a AbNTOCPOYHUTE NUKBUOHW HYXXOW Ce ocurypsiBaT upes
3aeMu B CbOTBETHMA pa3Mep 1 npogaxba Ha ObnrocpovHN OHAHCOBU aKTUBM.

Kbm 30 toHM 2026 r. nagexute Ha OOroBOPHWUTE 3aAbrkeHus Ha [pynaTa (CbabpXawy FUXBEHU
nnawaHus, Kb4eTo e Npunoxmnmo) ca obobLieHun, kKakTo cneasa:

Tekywm HeTtekywu

30 oHu 2026 T. 0o 6 meceua Mexay 6 n OT1p005
12 meceua roavHu

Xun. eBpo Xun. eBpo Xun. eBpo

3aemu 356 356 6 230
3aabImKeHUs Mo NIM3MHIOBM JOTOBOPU 170 171 296
TBbpProecku 1 Apyrn 3abImKeHUs 4 897 - -
3aabmKeHnsa KbM CBbpP3aHu nuua 2169 - 42
O6wo 7 592 527 6 568
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B npeaxogHusa oTyeTeH nepuoa NagexuTe Ha AOroBOPHUTE 3agbimkeHus Ha [pynaTta ca 060o6LieHn,
KaKTo creaBa:

Tekywm HeTekywu

31 pekemBpu 2025 r. 0o 6 meceua Mexay 6 n OtT1p05
12 meceua roauHMU

XUI. eBpo XUI. eBpO XUI. eBpO

3aemu 359 359 3752
3aabImKeHUs No NN3MHIOBM JOTOBOPYU 209 209 425
THProBCKM 1 ApYrn 3a0bIMKEHNS 5562 - -
3aabmKeHnsa KbM CBbP3aHu nuua 1029 - 84
Oo6uwo 7 159 568 4261

CToMHOCTUTE, OMOBECTEHW B TO3W aHanNu3 Ha nagexuTe Ha 3adbiDkeHusiTa, npeacTaBnssaT
HEeJUCKOHTMPaHUTE Napu4HKU NOTOLM MO AOroBOpUTE, KOUTO MoraT [a ce pasnuyasBaTt oT banaHcoBuTe
CTOMHOCTM Ha 3aAblMKeHUsATa KbM OTYeTHaTa aaTa.

PuHaHCOBUTE aKTUBU KaTo cpeAacTBO 3a ynpaBrieHne Ha NMKBUOHUA PUCK

anI OUeHABaHETO M ynpaBJfieHNETO Ha JIMKBUOHUA PUCK prnaTa OT4YMUTA OYakKBaHUTE NapuU4HU NOTOLUN
oT d)l/IHaHCOBI/I MHCTPYMEHTH, no-cneunanHo Halmm4HnTe napuyvHun cpeancrtea M TbProBCKM B3€MaHUA.
HanuyHute NnapnyHn pecypcun N TbproBCKN B3eMaHNUA HE HaaBullaBaT 3HAYUTEJTHO TEKYLLUTE HYXON
OT U3Xogdul napun4veH noTokK. CbrnacHo ckno4yeHnTe O0roBopun BCUYKM NapnUyHU NOTOUN OT TbProBCKU
n apyrn B3emMaHua ca obImKMMn B CPOK 40 WecCT meceua.

35. MonuTuka n npouegypu 3a ynpaeneHue Ha kanuTana

LlenuTe Ha NpynaTa BbB Bpb3ka C yNpaBneHWeTo Ha kanuTtana ca:
e [Jda ocurypu crnocobHocTta Ha [pynata da npoabmky fda CblecTByBa KaTo [eNcTBallo
npeanpusTue; n
e [aocurypu ageksaTHa peHTabWIHOCT 3a aKkUMOHEPUTE, KaTo ONpeAEns LieHaTa Ha NpoaykTuTe
W yCryruTe CU B CbOTBETCTBME C HABOTO Ha pucKa.

pynaTa HabnogaBa kanutana Ha 6asaTa Ha CbOTHOLLUEHMETO Ha KOPUrMpPaHUs KanuTan KbM HETHUS
ObIr.

HeTHMAT gbnr BkNOYBA cymaTa Ha BCUYKU 3adbIPKeHWsi, HamaneHa ¢ 6anaHcoBaTa CTOMHOCT Ha
napuTe U NapuyHMTE eKBMBANEHTU.

KanutansT 3a npencraBeHnTe OTY4ETHU nepmnognm Moxe aa obae aHanninpaH, KakTto creasa:

30.06.2026 31.12.2025

XUn. eBpo XWn. eBpo
Cob6cTBeH kanuTan 43110 43 249
O6LLO 3aabimKeHNns 22 373 18 455
- Mapu n napnyHn ekBMBaNeHTU (6 210) (6 809)
HeteH obnr 16 163 11 646
CBbOTHOLIEHUEe HAa KOPUrupaH KanuTan KbM HeTeH ObAr 2.67:1 3.74:1

MpynaTa ynpaBnsBa CTpyKTypaTa Ha KanuTana v npaBu HeoGXoaMMUTe KOpPeKLMU B CbOTBETCTBUE C
NpoOMeHUTe B MKOHOMMYecKaTa 06CTaHOBKa M PUCKOBUTE XapaKTEPUCTUKN Ha CbOTBETHUTE akTuBK. 3a
Ja noadbpXa WMW Kopurvpa kanuTanoBaTta CTpykTypa, [pynaTta moxe Oa MNpoMeHM cymarta Ha
OVBUAEHTUTE, U3NNallaHn Ha COBCTBEHMUUTE, Aa BbpHE KanuTtan Ha akuuoHepuTte/ cobCeTBEeHULNUTE,
Ja eMUTUpa HOBU akuuKn/ AANOBe UNK Aa npoAaje akTUBY, 3a Aa HaManu 3aabIbKeHusaTa Ci.

pynata He e npoMeHsina uenute, NoMNMTUKUTE M MpoLecuTe 3a ynpaBneHue Ha Kanutana, KakTo U
HayMHa Ha onpeaensHe Ha KanuTana npes npeacTaBeHUTe OTYETHU Nepuoau.
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36. CbouTUA, HacCTLNUNK crneg gaTtaTta Ha MeXAUHHNUA KOHconuaupaH (pouHaHCOB OoT4YeT
O6pamHo u3KynyeaHe Ha aKyuu om Opy)xecmeomo

B cboTBeTCTBME C MpueTaTa nporpamarta 3a o6paTHO M3KynyBaHe KbM npe3 nepuoga 02.07.2026 r. -
31.07.2026 r. 6s1xa n3kyneHu owe 40 201 cobcTBEHHM akumm Ha cTtorHocT 30 880,20 eBpo.

O6wo no npuetata nporpamaTta 3a obpaTHO M3KynyBaHe APYXECTBOTO M3Kynn obpaTHo 3a nepuoaa
18.06.2026 r. — 31.07.2026 r. 64 452 cob6TBEHHM aKkuumn Ha cTorHocT 51 013,38 eBpo.

lModnuceaHe Ha cnopa3ymMeHus 3a npudobusaHe Ha MaxopumapeH 9sn1 e Jucari Global Pty Ltd

Ha 13 asryct 2026 r. Cupma pyn A (BSE, FSE: SIRM; ,Cupma“ nnu ,[pyxectBoTo®) noanuca
HoroBop 3a nokynko-npogaxba Ha akuwmm (Share Purchase Agreement) n CnopasymeHue mexay
akunoHepute (Shareholders’ Agreement) 3a npugobusaHe Ha 51% OT akUMOHEpHUSA kanuTan Ha Jucari
Global Pty Ltd (ABN 50 628 172 896) — aBcTpanuicka KOMNaHus, cneumanmampaHa B TEXHONMOMMYHU
peLleHns 1 YCryrn 3a CeKTopa Ha Bepurute 3a [OCTaBKM W MoructukaTa, cbC cepanuile B MbprT,
3anagHa AscTtpanus. Crnieg npukntouBaHe Ha caenkata Cupma we nputexasa 51% OT akunoHepHus
kanutan Ha Jucari Global.

Jucari Global e cneunanucT B TexHonorumTe 3a Bepuru 3a goctaeku 1 nornctuka n e WiseTech Global
Platinum Service Partner n Business Partner, ¢ gbntoka ekcneptnsa B nnatdopmata CargoWise.
KomnaHusTa obcnyxBa KIMEHTM Ha MexayHapooHuTe nasapu 4pe3 ycnyrm B obnactra Ha
TEXHOMOorMmMTe, KOHCYNTUPAHETO, BHEAPSBAHETO, MHTErpauusitTa u onepaTtmBHaTa TpaHcopmMaums.

MnaHvpaHoTo npugobuBaHe e kMW4oBa CTbNka B cTpatervata Ha Cupma 3a yKkpensaHe U
paswupsBaHe Ha rnobanHusa n 6usHec B obnacTTa Ha Bepurnte 3a 4oCTaBkum 1 nornctukarta. Caenkara
e cbyeTae otpacnosarta n CargoWise ekcnepTtusa Ha Jucari Global ¢ Bb3amoxHocTuTe Ha Cupma B
obractTa Ha KOprnopaTUBHWUTE TEXHOMOMMK, COPTYEPHOTO WMHXEHEpPCTBO, AaHHWUTE W W3KYCTBEHWS
WHTENEKT.

Cpenkarta Hagrpaxaa CbLLEeCTBYBALLOTO CTpaTernyecko napTHbopcTeo mexay Cupma u Jucari Global,
BKITIOYUTENHO CbBMECTHOTO pa3paboTBaHe Ha TEXHONOMMYHWU PELUEeHUs U pelleHnsi, GasmpaHu Ha
N3KYCTBEH MHTENEKT, 3a CEKTOPA Ha BEPUrMTE 3a JOCTaBKU W NlormMcTmkaTa. TS CblLUo Taka Le 3acum
npucbcTBMeTo Ha Cupma B A3MaTCKO-TUXOOKEAHCKUSI PErMOH W Le MNOAKPenu no-wmpokata
MeXayHapoaHa cTpaTervsi 3a pacTtex Ha [pynara.

Cpoenkata octaBa oOycrnoBeHa OT M3MbIHEHWETO Ha [OrOBOPEHUTE NpeaBapuUTENHU YCrOBUS
(conditions precedent). JlonbnHuTeNHa MHgOpPMaLUsa OTHOCHOMPUKMOYBAHETOHA caenkartawebbae
OnoBeCcTEHa B HaAMeXeH CpPOK, B CbOTBETCTBUE C MPUMOXMMUTE 3a4bIDKEHMS Ha [pyXecTBOTO 3a
paskpuBaHe Ha MHdopmauus.
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