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Tsvetan Alexiev Yordan Nedev
CEO CFO
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Sirma’s Story

Adding
Technology
to Life
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Our global footprint
Sirma’s Story
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34 Years of Evolution 
Sirma’s Story

Founded as Sirma AI

Built on the belief that artificial 
intelligence would transform the 
way businesses operate.

Established Sirma Group Holding

Reorganized into a holding 
structure, bringing together 
specialized businesses under one 
strategic vision.

1992 2015

Listed on the Bulgarian Stock 
Exchange

A major milestone supporting 
long-term growth and 
transparency.

2024

New business structure 
introduced

Key knowledge verticals 
established to deepen industry 
expertise and accelerate growth.

2026

Dual-listed on the Frankfurt Stock 
Exchange 

Broadening access to international 
investors and supporting the 
company's next phase of growth.

From an AI pioneer to a diversified European technology group.
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Throughout every stage of our evolution, one thing has remained constant:
Our focus on building innovative technology that delivers long-term value for clients and shareholders alike.

2009
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Expanding Through Strategic Acquisitions

ITT

Strategic acquisitions strengthening expertise, technology and international reach.

S&G 
Technology

2022

Sciant

Roweb
Development

2024

Duosoft

2025

Sirma’s Story

Empiriu

TBI Info

Jucari Global

DynamiXRM

ISG

2011 20262008 2014 2023



ж

si
rm

a.
co

m
si

rm
a.

co
m

H
am

b
u

rg
 In

ve
st

o
r 

D
ay

s
7

Where We Create Value 
Our industry-led approach enables us to build long-term partnerships, transfer innovation across sectors and deliver 
measurable business outcomes.
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AI & Data Science

Sirma.AI Enterprise

IT Consulting

Enterprise Solutions

Software Development Industry Solutions

Cloud Migration & Support

System Integrations

Cyber Security

Sirma’s Story
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RepXpressEngView Package &
Display Designer

Diabetes:M

Top 3 ranked mobile App for 
diabetes management and 
monitoring

The second-largest market 
share in packaging and display 
design software

Trusted reporting software used 
by leading European banking 
groups

Loyax Salexor Medrec:M Scanfit & Measure 

mCaliper ALEX Open Banking Suite CeGate

UBX Suite Vela FreightGo OpsIQ UnifiedTalent sHRedy

Sirma’s Story

A Portfolio of Innovation



ж

si
rm

a.
co

m
si

rm
a.

co
m

H
am

b
u

rg
 In

ve
st

o
r 

D
ay

s
9

Deep vertical expertise + 
proprietary AI

Working in AI since 1992

Building expert systems and early neural 
networks long before the current boom Now unified in a single platform sirma.ai

30+ years experience

Building mission-critical software for regulated 
industries

EU Data Sovereignty

EU AI Act and GDPR compliance, sensitive data 
and infrastructure stay in EU jurisdiction

Flexible Deployment

Cloud, on-premise, hybrid or fully
air-gapped options

500+ AI Models

Model-agnostic orchestration across open and 
commercial LLMs

Ready to use AI solutions for
Transportation & Logistics, FinTech, Travel & Hospitality, Healthcare, Public sector

Sirma’s Story

The AI Platform for Enterprise Transformation
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Next Generation AI Business Intelligence
Sirma’s Story

Your Enterprise Data Sirma.AI Enterprise

AI + ML + Intelligent Agents
Working across your enterprise data

All your data.
All your systems.

One connected foundation.

Connect

Analyze

Understand

Predict

Generate

Faster Answers On-Demand Insight

From days to minutes

What Business Leaders Get

Ask new questions as 
they arise

Self-Service 
Intelligence

Less dependence on 
specialists and queues

Better Decisions
Understand performance 
and predict what comes 

next

Why it matters for 
your business

From days to minutes

Shorter path from source to 
actionable insight

From enterprise data to intelligence generated on demand

Fewer handoffs

Less translation, queueing and 
rework

Always current

New data refreshes 
automatically

One source of truth

Governed data, trusted insight, 
no spreadsheet risk

Ask a business question. Get the analysis, insight and visualization you need, on demand.



ж

si
rm

a.
co

m
si

rm
a.

co
m

H
am

b
u

rg
 In

ve
st

o
r 

D
ay

s

Customers

Europe Others

many more

North America

11
Sirma’s Story
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The Next Chapter

Africa + Middle East

Sirma’s Story

Asia + Pacific

EuropeNorth America

South America
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Financial Performance

Ten Years of Performance
Since the BSE IPO in November 2015 · capital returns to 31 July 2026

Revenue CAGR 2015–2025

14.3 %
Compound annual growth

€17.4 M   →   €66 M +279%

Employees 2015 → 2025

105 %
Headcount growth

360   →   737

Revenue per Employee 2015 → 2025

85 %
Productivity growth

€48 K   →   €90 K

Shareholders 2015 → 2025

206 %
Registered shareholders

474   →   1,452

Dividends Declared 2015 – Jul 2026

4.526 EUR million

Gross, declared to shareholders

incl. FY2025 €0.863 M

Share Buyback Gross, to 31 Jul 2026

8.5M shares

Own shares repurchased, group-wide

8,542,187 gross 1.88 M held in stock (3.16%)

Source: audited consolidated annual reports 2015–2025; Investor Fact Sheet Q1 2026; Central Depository share-transfer register to 31 Jul 2026. CAGR over ten compounding periods. Shareholders per Central Depository at 31 Dec 2025. Dividends: gross declared, incl. FY2025 dividend of 
€863,164 payable from 20 Jul 2026. Buyback: gross market purchases of SIRM shares by Sirma Group Holding AD and subsidiaries, 26 Oct 2015 – 31 Jul 2026; 1,876,453 shares (3.16%) held in treasury at 31 Jul 2026.
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Financial Performance

T O P  3  R e g i o n s R E V E N U E  B Y  R E G I O N

Share of revenue

1H2026

Million EUR

1H2026

Europe

North America

UK

T O T A L  C O N S O L I D A T E D  R E V E N U E 1H2026

Total
Revenue

Revenue from Bulgaria

Revenue from foreign markets

2.927.6 %EUR
Million

2.4
27.6

0.3

0.2

0.004
0.3

82

34 EUR
Million

20 EUR
Million

14 EUR
Million

%59
%41

Europe

Asia
UK

North America

South America

Africa

Australia

2.9 %EUR
Million

9

2.4 %EUR
Million 7

Sales Distribution 1H 2026
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Financial Performance

Results 1H 2026

34 EUR
million 2.6 EUR

million

1.1EUR
million

0.795 EUR 30 EUR
million

863 EUR
thousand

14 % 48 %

18 %17%

Consolidated financial results for the period ending on June 30, 2026

Revenue Y/Y EBITDA Y/Y Net Profit

Sales in Europe + UKClosing Price at 30.06.2026 of SIRM Y/Y Y/Y Dividends FY2025
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Revenue by Segment 1H 2026
Financial Performance

Segments

7%

41%

14%

25%

4%

9%

System Integration

Hospitality

BFSI

IT Services

Manufacturing

Strategic Development 

13.8 M EUR

2.4 M EUR

4.6 M EUR

8.4 M EUR

1.3 M EUR

3.1 M EUR
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Recurring Revenue 1H 2026
Financial Performance

Recurring revenue – 11.7 M EUR

Recurring Type of
Recurring

Other revenue – 22 M EUR

Maintenance and Service –
1.6 M EUR

Development and management 
of IT systems – 7.8 M EUR

Subscription and Licenses –
1.3 M EUR

Services on Long-term Contracts 
– 1 M EUR

65%

35%

9%

11%

14%

66%
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Customer Concentration 1H 2026
Financial Performance

Top 1 Customer 9.37

Top 5 Customers 26.60%

Top 10 Customers 36.29

Top

10
Custom

e r s

64%

9%

27%

36%

Remaining C ustom ers
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Cash Flows
Financial Performance

6 809 

(530)

(1 937)

1 868 

(599)

6 210 

7 771 

(1 644) (1 363)

(367)

(3,374)

4 397 

Cash, beginning of period Operating Activities Investing Activities Financing Activities Net Change in Cash Cash, end of Period

2026 2025

For the period ending 30/06/2026 compared to the period ending 30/06/2025 in ‘000 EUR
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The Investment Case 

34 years of innovation

A proven technology group with deep enterprise 

and AI expertise.

Diversified & resilient

Multiple industries, international markets and a 

growing recurring-revenue base.

AI-driven growth

Embedding AI across products, services and 

customer operations.

Global expansion

Growing organically and through strategic 

acquisitions across key markets.

Disciplined execution

Strong governance, prudent capital allocation and 

long-term shareholder focus.

Positioned for the future

Clear strategy, expanding global footprint and a long 

runway for growth.

Financial Performance
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We welcome your questions. 

Thank you
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Sirma’s Story

Who we are

Founded in 1992, Sirma Group (Sirma) is a European technology group 

delivering enterprise software solutions, with a strong and growing 

emphasis on artificial intelligence as a key enabler of business 

transformation, and extensive expertise across banking, insurance, 

healthcare, travel and hospitality, transportation, logistics, retail, and the 

public sector. 

With over 34 years of experience and more than 800 experts, the company 

combines deep industry knowledge with proprietary platforms, complex 

enterprise systems, and advanced artificial intelligence, delivered through 

the Sirma.AI Enterprise platform, to support organizations in their digital, 

data, and process transformations.

Headquartered in Sofia, Bulgaria and double-listed on the Bulgarian and 

Frankfurt Stock Exchanges [SIRM], Sirma operates globally through offices in 

the USA, UK, Germany, Albania, Romania, Brazil, and the UAE.

23
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European Headquarters

135 Tsarigradsko Shosse, fl 3

1784, Sofia, Bulgaria

Tel: +359 887 920 899

sales@sirma.com

UK Office

Maple Works

73 Maple Road, Surbiton,

Greater London KT6 4AG

United Kingdom

Cell: +44 7810801826

USA Office

9620 S Las Vegas Blvd, 

Las Vegas, NV 89123

sales.us@sirma.com

Romania Office

Fratii Golesti No 132

Pitesti, Arges

110174, Romania

sales.ro@sirma.com

24

Germany Office

Leopoldstraße 244, 80807

München, Germany

Cell: +49 21136870070

Middle East Office

Dubai World Trade Centre, 

Sheikh Rashid Tower, fl 4

Dubai 

Get in touch
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https://www.linkedin.com/company/sirma-group/
https://www.facebook.com/SirmaGroupHolding
https://www.youtube.com/channel/UCXDbX1Z7w5hBEP5tmaDYrmw
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