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Country Snapshot

Social innovation: "the processes and outcomes of developing novel approaches
to address societal challenges facing people and planet” 1

This snapshot represents a descriptive, non-exhaustive overview of key highlights from Faroe Islands’s social innovation ecosystem.

Q Direct focus on social innovation @ Connected but indirect focus on social innovation Q No focus on social innovation

INSTITUTIONAL FRAMEWORK

Official Definition of Social Innovation &

Public evidence of a standalone, official definition of “social innovation” in the Faroe Islands was not
identified.

Relevant adjacent framing appears through research, development and innovation (RDI) policy, where
public support aims to strengthen RDI and create societal value. 2

Government Body for Social Innovation &

Responsibility appears distributed across ministries rather than concentrated in a dedicated unit.

Relevant bodies include:
@ * Government ministries with cross-cutting mandates (e.g. Social Affairs and Health; Children and
Education). 2
* RDI governance structure, including the national RDI Council advising government and industry. 24
* Faroese Health Authority (est. 2023), contributing to data and analysis for public-sector innovation. 2

Government Strategy for Social Innovation (V)

While no standalone strategy exists, related priorities appear in:
* SDG baseline reporting used for national planning and monitoring.
* Digitalisation programme “Talgildu Feroyar 2.0”. 1
« Association to Horizon Europe supporting research and innovation cooperation. &

Policies, Laws & Regulations % &

Key enabling frameworks include:

* RDI law establishing advisory and support mechanisms.
I.?fj * Business innovation funding law (Vinnuframagrunnur).
* Public procurement frameworks and tendering laws. 121112

* National business register (Virkisskrain).12
* No identified legal framework for social enterprises specific to the Faroe Islands. 14

Official Statistics @

Statistics Faroe Islands provides relevant datasets, including:
* Institutional sectors and NPISH data. 1%
* Innovation and R&D statistics. 1¢ 17
* Electoral and governance statistics. 1
* No official statistics explicitly labelled “social innovation” were identified.



https://logir.fo/Logtingslog/89-fra-07-06-2020-um-radgeving-og-studul-til-gransking-menning-og-nyskapan
https://research-and-innovation.ec.europa.eu/strategy/strategy-research-and-innovation/europe-world/international-cooperation/association-horizon-europe/faroe-islands_en
https://www.government.fo/en/foreign-relations/relations-with-the-eu/european-research-cooperation
https://logir.fo/Logtingslog/81-fra-08-05-2001-um-Vinnuframagrunn
https://www.government.fo/en/news/news/new-government-structure-enters-into-force
https://www.government.fo/en/news/news/new-government-structure-enters-into-force
https://logir.fo/Logtingslog/89-fra-07-06-2020-um-radgeving-og-studul-til-gransking-menning-og-nyskapan
https://www.bumr.fo/fo/kunning/tidindi/soknast-eftir-uppskotum-um-limir-til-radid-fyri-gransking-menning-og-nyskapan
https://www.ahr.fo/en/what-we-do/the-faroese-health-authority
https://www.onefamilyfoundation.nl/_files/ugd/c33aed_afb117b2ea574fe5ad51471962eae6c5.pdf
https://logir.fo/Logtingslog/89-fra-07-06-2020-um-radgeving-og-studul-til-gransking-menning-og-nyskapan
https://www.logir.fo/Logtingslog/106-fra-15-11-1984-um-utbjoding-vm--om-licitation-mv
https://www.logir.fo/Logtingslog/52-fra-06-05-2016-um-broyting-i-logtingslog-um-utbjoding-vm
https://logir.fo/Rundskriv/9003-fra-01-07-2019-um-keyp-av-vorum-og-taenastum
https://www.logir.fo/Logtingslog/70-fra-09-05-2019-um-Virkisskra
https://www.retsinformation.dk/eli/lta/2014/711
https://hagstova.fo/en/economy/national-accounts/institutional-sectors
https://hagstova.fo/en/society/elections/elections-faroese-parliament
https://hagstova.fo/en/news/faroese-rd-expenditure-relative-gdp-15
https://vinnuframi.fo/hamork-og-lagmork
https://vinnuframi.fo/annan-studul
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Government Programs Q @
H @ Relevant programmes include:
w * Vinnuframi grants supporting innovation and diversification. 12
« Digitalisation programme “Talgildu Fgroyar 2.0”.1
* Global Humanitarian Assistance funding for international development projects. 2

ECOSYSTEM

Stakeholders 0 @

Key actors include:
* Iverksetarahusid (entrepreneurship support hub). 2l
* Hugskotid (free advisory services for entrepreneurs). 22
» FARBAN (angel investment network). 22
* Research Council Faroe Islands (EU programme coordination). 24
* University of the Faroe Islands (research and education). 2

Support Initiatives @ @

Support is primarily entrepreneurship-oriented:
* Mentorship programmes through Iverksetarahisid and Hugskotid. 28
» Advisory support via Vinnuframi schemes.

Collaboration Q @

Collaboration occurs mainly through events and ecosystem activities:
* National entrepreneurship event (“Arsins Iverksetaradagur”). 28
* Innovation events such as TONIK. 2

FINANCE

-
Financing Schemes & &
Main channels include:
* Vinnuframi innovation grants. 32
* Public investment in digitalisation programmes.
* Access to Horizon Europe funding. 22
* Angel investment via FARBAN. 22
J
N\
Financing Inclusivity
Inclusivity is supported indirectly through open-access services:
* Free counselling services (Hugskotid; iverksetarahusid). 2L 22
No targeted funding schemes for specific underrepresented groups were identified.
J
N

Public Awareness of Social Innovation

’E Awareness is primarily embedded within broader sustainability and innovation discourse:
< * SDG reporting and national policy framing. &
* Nordic regional policy context linked to Agenda 2030. 42



https://iverksetan.fo/mentorskipan-fyri-iverksetarar/
https://iverksetan.fo/um-tiltoek/
https://tonik.fo/pages/event-info/
https://www.wipo.int/gii-ranking/en/denmark
https://www.worldbank.org/en/news/statement/2021/09/16/world-bank-group-to-discontinue-doing-business-report
https://www.government.fo/en/foreign-relations/global-humanitarian-assistance/guidelines
https://www.government.fo/en/foreign-relations/relations-with-the-eu/european-research-cooperation
https://hugskotid.fo/um-okkum/
https://www.worldbank.org/en/businessready
https://iverksetan.fo/um-iverksetarahusid/
https://statbank.hagstova.fo/pxweb/en/H2/H2__UO__UO03/
https://data.worldbank.org/indicator/EN.GHG.ALL.LU.MT.CE.AR5?locations=FO
https://epi.yale.edu/country/2024/DNK
https://www.government.fo/en/foreign-relations/relations-with-the-eu/european-research-cooperation
https://www.worldbank.org/en/news/statement/2021/09/16/world-bank-group-to-discontinue-doing-business-report
https://tonik.fo/pages/event-info/
https://iverksetan.fo/mentorskipan-fyri-iverksetarar/
https://iverksetan.fo/um-tiltoek/
https://research-and-innovation.ec.europa.eu/strategy/strategy-research-and-innovation/europe-world/international-cooperation/association-horizon-europe/faroe-islands_en
https://pub.nordregio.org/pb-2026-1-nordic-views-on-2030-agenda/2030-agenda.pdf

Research Q @

Research is supported through:
* National R&D statistics and benchmarking. 1
* Participation in Horizon Europe. 2%

J
7\
Education & Human Capital Q6
Human capital development includes:
* Entrepreneurship training and mentoring. 2L 2¢
* Events and informal learning through innovation hubs.
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This snapshot was developed, with the use of Al, for the Government Council for Social

Innovation by One Family Foundation. Updated April 2026.

Learn more about the Global State of Social Innovation here:



https://vinnuframi.fo/hamork-og-lagmork
https://www.worldbank.org/en/news/statement/2021/09/16/world-bank-group-to-discontinue-doing-business-report
https://www.gemconsortium.org/data/sets?id=aps
https://iverksetan.fo/mentorskipan-fyri-iverksetarar/
https://www.worldbank.org/en/businessready
https://vinnuframi.fo/hamork-og-lagmork
https://epi.yale.edu/country/2024/DNK
https://data.worldbank.org/country/faroe-islands
https://vinnuframi.fo/annan-studul
https://governmentcouncil.org/gcsi-members
https://www.wipo.int/gii-ranking/en/denmark

