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INDEPENDENT AUDITOR’S REPORT

To,

The Members

HAQ STEELS PRIVATE LIMITED
(CIN: U28999GJ2013PTC073571)

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of HAQ STEELS PRIVATE LIMITED which comprise the Balance sheet as
at March 31, 2023, and the statement of Profit and Loss, and statement of cash flows for the year then ended, and

notes to the financial statements, including a summary of significant accounting policies and other explanatory
information,

In our opinion and to the best of our information and according tc the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2023, and loss and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other Information

The Company’s Board of Directors is responsible for the other information. The otherinformation comprisesthe
information included in the Director’s report, but does not include thefinancial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information; we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stzted in section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the prepar "'C:diﬂj,qig‘j'{ancial statements that give a true and fair view of the
financial position, financial performanc t\g.a@la'{\ IS 0( the Company in accordance with the accounting
principles generally accepted in India, i “ {0 ér;&g ting Standards specified under section 133 of the Act.
This responsibility also includes maintenai @df equat e’-éc_'gfp}mting records in accordance with the provisions of
the Act for safeguarding of the assets@i%; _%leyffnd for preventing and detecting frauds and other
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irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness >f the accounting records, relevant to
the preparation and presentation of the financial statements that give a t-ue and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concerr. and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so. The Board of Director is also responsible for overseeing the company financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financizl statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee ttat an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional jadgment and maintain professional
scepticism throughout the audit, We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. Tte risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the ovarride of internal control,

¢ Obtain an understanding of internal control relevant to the audit in oeder to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of th: Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going coacern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a 3oing concern. If we conclude that a
material uncertainty exists, we are required to draw attention in sur auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the inancial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, ameag other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of -he Companies Act, 2013, we give in

the “Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable. @



(A) As required by Section 143(3) of the Act, we report that:

a)

b)

c)

d)

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on March 31, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31,2023 from being
appointed as a director in terms of Section 164 (2) of the Act.

Internal financial controls over financial reporting of the Company and the operating effectiveness of
such controls is not applicable to the company for the period under review.

(B) With respect to the other matters to be included in the Auditor’s Report in accordance with Rulel1 of

the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

a. The Company does have pending litigations which would impact its financial position as
mentioned in Point vii (c) of Companies (Auditor’s Report) Order, 2020 as per Annexure A,

b. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses.

c. There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

i. The management has represented that, to the best of its knowledge and belief that, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

ii.  The management has represented, that, to the best of its knowledge and belief that, no funds
have been received by the company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries; and @



iii. Based on such audit procedures that have been considered reasonable and appropriate in the
Circumstances, nothing has come to their notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above,
contain any material mis-statement.

iv. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
accounts using accounting software which has a feature of recording audit trail (edit log)
facility is applicable with effect from April 1, 2023 to the Company and its subsidiaries, which
are companies incorporated in India, and accordingly, reporting under Rule 11(g) of Companies
(Audit and Auditors) Rules, 2014 is not applicable for the financial year ended March 31, 2023.

e. The Company has not declared or paid dividend during the year, hence compliance with section
123 of the Companies Act, 2013 is not applicable.

(C) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended, we report that section 197 is not applicable to a
private company. Hence, reporting as per section 197(16) is not required.

For: KPS] & ASSOCIATES LLP

(Chartered Accountants)

(FRN: 124845W/W10020
A L«%)

& o

KEDAR RAM LADDHA
(Partner)

(Membership No. 101886)
UDIN: 23101886BGUUTP4374
Place: Ahmedabad

Date: September 05, 2023
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ndepe itor's Report (Contd.

(Referred to paragraph under ‘Report on other legal and regulatory requirements’ section of the
Independent Auditors’ Report of even date to the members of Haq Steels Private Limited on the AS

financial statements for the year enced Mzarch 31, 2023)

Based on the audit procedures perfcrmed for the purpose of rzporting a true and fair view on the financial
statements of the Company and taking into cansideraticn he information and explanations given to us and
the books of account and other records examined bv us in the 1orma course of audit, and to the best of our
knowledge and belief, we report thaz

In respect of the Company’s Froperty. Plant & Equipment and Intangible assets:

(a)

(A) The company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Planit and Ecuipment and relevant details of right-of-use.

(B)The company has no intar.gible assets present for th= pericd under review;

(b) The company has a regular programme for phzsice! verif cation of Property, Plant & Equipment
in a phased periodic manner, which, in our cpinicn, is reasoaable having regards to the size of the
company and the nature of its assets. No material discrepancies were noticed on such verifications.

(c) According to information and explanations given by the management, the title deeds/lease deeds
of immovable Properties ircludec in Property, Plart and equipment are held in the name of
company.

(d)According to the information and explanations give 1 to us and on the basis of our examination of
the records of the Company, the Company has not revalusd its Property, plant and equipment
(including Right-of-use assets) duriag the yeer.

(e)According to the information and explanations 3ive : to us and on the basis of our examination of
the records of the Company, there are no procezdings initiatzd or pending against the Company for
holding any benami property under the Prokibiticn of benani Property Transactions Act, 1988 and
rules made there under.

il

(a) There were no inventories present in the company Zuring the year under review.
(b) During any point of time of the year, the zompany 1as no- been sanctioned working capital limits
in excess of Five Crore rupees, in agzregate, from kanks or financial institutions;

iii.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Compzny has nct mace in/estments, or granted loans or advances in the
nature of loans, secured or unsecured, to the contpan es, firms, limited liability partnerships or any
other parties during the year. However, the company has provided Corporate Guarantee / security to
the One of Company i.e. German TMX Privat2 Lim ted during the year under review for the financial
assistance availed by said company

(a)

A. Based on the audit procedures carried or. 2y us and as per the information and explanations given
to us, the Company does not have any subsidiaries, joint ver tures and associates. Hence, this clause
is not applicable. 5

B. Based on the audit procedures carried on oy us-and as per the information and explanations given
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to us, the Company has not made investments, or granted loans or advances in the nature of loans,
secured or unsecured, to the companies, firms, limited liability partnerships or any other parties
during the year. However, the company has provided Corporate Guarantee / security amounting to
Rs. 45,50,00,000/- to One of the Company i.e. German TMX Private Limited during the year under
review for the financial assistance availed by said company.

(b) According to the information and explanations given to us and based on the audit procedures
conducted by us, we are of the opinion that the terms and conditions of the Guarantee / Security
given by the company are, prima-facie, not prejudicial to the interest of the Company.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the company has not granted loans or advances in the nature of loans, secured
or unsecured, to the companies, firms, limited liability partnerships or any other parties during the year.
Hence, clause (c) to (f) is not applicable to the company.

iv. | In our opinion and according to information and explanation given to us, in respect of loans,
investments, guarantees and security, the Company has complied with the provisions of sections 185
and section 186 of the Companies Act, 2013.

v. | In our opinion and according to the information and explanations given to us, the company has not
accepted any deposits and accordingly paragraph 3 (v) of the order is not applicable.

vi. | The provisions under sub-section (1) of section 148 of the Companies Act, 2013 is not applicable to
the company for the period under review and accordingly paragraph 3 (vi) of the order is not
applicable,

vii. | Inrespect of statutory dues:

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including provident fund, employees’ state
insurance, income-tax, sales- tax, service tax, goods and service tax, duty of customs, duty of
excise, value added tax, cess and other material statutory dues have been generally regularly
deposited during the year by the company with the appropriate authorities,

(b) According to the information and explanations given to us, no undisputed amounts payable
in respect of provident fund, employees’ state insurance, income-tax, sales- tax, service tax,
goods and service tax, duty of customs, duty of excise, value added tax, cess and other
material statutory dues were in arrears as at March 31, 2023 for a period of more than six
months from the date they became payable,

(c) According to the information and explanations given to us and the records of the company
examined by us, there are no dues of income-tax, sales- tax, service tax, goods and service tax,
duty of customs, duty of excise and vaiue added tax which have not been deposited on
account of any dispute except followings:

Statute Nature of dues Amount Period to Forum where
in Lakhs which the the dispute is
amount pending
relates
Goods and Service GST (Inclusive of 457.92 2019-20 Commissioner
Tax Act Penalty and Appeals
Interest)
Goods and Service GST (Inclusive of 566.03 2018-19 Commissioner
Tax Act Penalty and Appeals
Interest)




viil

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not surrendered or disclosed any transactions, previously

unrecorded as income in the books of account, in the tax assessments under the Income-tax Act,
1961 as income during the year.

ix.

According to information and explanation given to us,

(a) The company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

(b) The company has not been declared wilful defaulter by any bank or financial institution or other
lender;

(c) The company has not accepted term loans for the period under review.

(d) The company has not raised funds on short term basis which have been utilized for long term
purposes.

(e) The company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates or joint ventures.

(f) The company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies.

(a) The company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clause 3(x)(a) of the order
is not applicable.

(b) The company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year and hence
reporting under clause 3(x)(b) of the order is not applicable.

xi.

(a) According to the information available with us, no fraud by the company and no fraud on the
company has been noticed or reported during the year.

(b) According to the information available with us, no report under sub-section (12) of section 143 of
the Companies Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government; during the year and up to
the date of this report.

(c) As represented to us by the management, there were no whistle-blower complaints received
during the year and hence reporting under clause 3(xi)(c) of the order is not applicable.

Xii.

The Company is not a Nidhi Company has complied and hence reporting under clause (xii) of the
order is not applicable.

xiii.

In our opinion and according to the information and explanations given to us, the transactions with
related parties are in compliance withSections 177 and 188 of the Companies Act, 2013, where
applicable, and the details of the related party transactions have been disclosed in the financial
statements as required by the applicable Indian Accounting Standards.

Xiv.

(a) Based on information and explanations provided to us and our audit procedures, in our opinion,
the Company has an internal audit system commensurate with the size and nature of its business;

(b) We have considered the internal audit reports of the Company issued till date for the period
under audit.

Xv.

According to the information given to us, the company has not entered into any non-cash
transactions with directors or persons connected with him Hence, the provisions of section 192 of
Companies Act are not applicable to the company.

(a) According to the information given to us, the company is not required to be registered under
section 45-1A of the Reserve Bank of india Act, 1934 (2 of 1934). Hence reporting under this clause
not applicable to the company.

(b) According to the informa;tiohjgivén_tﬂ us, the company has not conducted any Non-Banking
Financial or Housing Finance activities without a valid Certificate of Registration (CoR) from the |
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Reserve Bank of India as per the Reserve Bank of India Act, 1934. Hence reporting under this clause
not applicable to the company.

(¢) According to the information given to us, the company is nota Core Investment Company (CIC) as
defined in the regulations made by the Reserve Bank of India. Hence reporting under this clause not
applicable to the company.

(d) According to the information given to us, there is no Core Investment Company (CIC) within the
Group (as defined in the core investment companies (Reserve Bank of India) Directions, 2016) and
accordingly reporting under this clause not applicable to the company.

XVii.

According to the information given to us, the Company has not incurred cash losses during the
financial year covered by our audit and the immediately preceding financial year.

xviii.

There has been no resignation of the statutory auditors during the year.

Xix.

On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the board of directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention which causes us to believe
that any material uncertainty exists as on the date of the audit report that indicating that company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however state that our reporting is
based on the facts up to the date of audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date, will
get discharged by the company as and when they fall due.

In our opinion and according to the information and explanations given to us, there is no unspent
amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to any project.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

The company is not required to prepare Consolidate financial statement hence this clause is not
applicable.

For: KPS] & ASSOCIATES LLP
(Chartered Accountants)

(FRN: 1ww1uq@

KEDAR RAM LADDHA @ |

(Partner)
(Membership No. 101886)
UDIN:23101886BGUUTP4374 DAL

Place: Ahmedabad
Date: September 05, 2023




HAQ STEELS PRIVATE LIMITED
(CIN : U28999GJ2013PTC073571)
BALANCE SHEET AS AT 31ST MARCH, 2023

Particulars Nh:);e As at 31st March 2023 As at 31st March 2022
L. EQUITY AND LIABILITIES
1)8 der’ s
(a) Share Capital 2 1,545.00 1,545.00
(b) Reserves and Surplus 3 1,690.00 1,851.90
3,235.00 3,396.90
Share ication Pending Allotme -
(3) Non Current Liabilities
(a) Long Term Borrowings 4 421.83 366.49
(b) Deferred Tax Liability 120.50 179.21
(c) Other Non-Current Liabilities = -
542.33 545.70
(4] Current Liabilities
(a) Short Term Borrowings 5 18.61 20.12
(b) Trade Payables 6 197.86 381.09
(c) Other Current Liabilities 7 120.60 158.52
(d) Short Term Provisions 8 3.50 2.50
340.57 562.23
Total Equity & Liabilities 4,117.90 4,504.83
ILASSETS
(1) Non-Current Assets
(a) Tangible Assets 9
(i) Gross Block 1,954.71 2,309.81
(ii) Depreciation 484.51 545.42
(iii) Net Block 1,470.20 1,764.39
(iv) Capital Work in progress 2 -
(b) Investment 10 2,000.00 2,002.83
3,470.20 3,767.22
(2) Current Assets
(a) Trade receivables 11 249.64 353.03
(b) Cash and cash equivalents 12 95.57 22.90
(c) Short Terms Loans & Advances 13 302.05 340.96
(d) Other Current Assets 14 0.44 20.72
647.70 737.61
Total Assets 4,117.90 4,504.83
See accompanying notes to the financial statements %

The accompanying notes are an integral part of the financial statements

As per our report of even date

FOR, KPS] & ASSOCIATESLLP
CHARTERED ACCOUNTANTS
Firm Reg. No.: 124845W / W100209

[KEDAR RAM LADDHA ]
PARTNER

Mem. No. 101886

UDIN: 23101886BGUUTP4374

Date: 05/09,/2023
Place: Ahmedabad

Date: 05/09/2023

For & Onbehalf of Board of Directors,

IBRARULHAQ IRAKI
(DIRECTOR)
DIN: 07121237

(o

TARANG CHAUHAN
COMPANY SECRETAR
ACS: 57241

Place: Ahmedabad

Glrron Jealk @

ZIYAULHAQ IRAKI
(DIRECTOR)
DIN: 07121250




HAQ STEELS PRIVATE LIMITED
(CIN : U28999GJ2013PTC073571)
STATEMENT OF PROFIT & LOSS FOR THE YEAR ENDED 31ST MARCH, 2023

s.No. Pt Note No. For the year ended 31st | For the year ended 31st
March, 2023 March, 2022
I Income:
Revenue from Operations = 38,154.26
Less : GST = 6,174.20
Net Revenue from Operation 15 - 24,635.86
11 Other Income 16 93.49 71.53
Il [Total Income 93.49 24,707.39
IV |Expenses:
Cost Of Material Consumed 17 - 20,858.47
Changes in Inventories 18 = 2,587.17
Employee Benefit Expense 19 5.67 488.88
Finance Cost 20 3.81 188.82
Depreciation / Amortization 9 7092 248.83
Other Expenses 21 233.70 965.13
V  |Total Expenses 314.10 25,337.30
VI |Profit before exceptional and extraordinary items and tax (Hi-v) (220.61) (629.91)
VI |Exceptional/Extraordinary Items B
VIII | Profit Before Tax After Extra Ordinary Items (VI-VII) (220.61) (629.91)
IX |Tax expense
Current tax i =
Deferred tax (58.7) (219.8)
Earlier year tax < 7.24
Mat Credit =
X |Profit(Loss) from the perid from continuing operations (VIII-IX) (161.90) (417.39)
Xl |Profit/(Loss) from discontinuing operations =
XIl  |Tax expense of discounting operations - -
Xl |Profit/(Loss) from Discontinuing operations (XII - XIII) =
XIV  |Profit/(Loss) for the period (XI + XIV) (161.90) (417.39)
XV |Earning per equity share:
i) Basic Earning Per Share (1.05) (2.70)
ii) Diluted Earning Per Share - -
See accompanying notes to the financial statements 1

The accompanying notes are integral part of financial statements

As per our report of even date

FOR, KPS] & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
Firm Reg. No.:124845W /W100209

d
W/ 7/,//
/
[KEDAR RAM LADDHA ]
PARTNER

Mem. No. : 101886
UDIN: 23101886BGUUTP4374

e

Date: 05/09/2023
Place: Ahmedabad

For & Onbehalf of Board of Directors,

RISYSOR/W

IBRARULHAQ IRAKI
(DIRECTOR)
DIN: 07121237

A

ACS: 57241
Date: 05/09/2023
Place: Ahmedabad

ZIYAUTHAQ IRAKI
(DIRECTOR)
DIN: 07121250




HAQ STEEL PRIVATE LIMITED
(CIN : U28999G)J2013PTC073571)
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2023

sr.No. PARTICULARS For the year ended 31st | For the year ended 31st
March, 2023 March, 2022
A |Cash Flow From Operting Activities

Net Profit Before Tax & Extra-Ordinary Items (220.61) (629.92)

Adjustments for :- .
Depreciation 70.92 248.83
Loss on Sale of Assets 166.12 595.00
Finance Costs 3.81 188.82

Changes in Working Capital
Trade Payables (183.23) (1,182.36)
Other Current Liabilities (37.91) (883.89)
Short term Provision 1.00 (17.67)
Inventories - 3.814.46
Trade Receivables 103.38 2,546.53
Other Current Assets 20.28 544.16
Short Term Loans & Advances 38.91 251.14

Net Changes in Working Capital (57.58) 507237

Taxes Paid - (390.08)

Cash Generated From Operations (A) (37.34) 5,085.03

B |Cash Flow From Investing Activities

Purchase of Tangible Assets 5 (2.36)

Sale of Tangible Assets 57.16 1,191.77

Sale of Investment in Equity Shares of BVPL 2.83

Investment in Preference Shares (2,000.00)
NET CASH FROM INVESTING ACTIVITIES (B) 59.99 (810.59)

C |Cash Flow From Financing Activities

Long Term Borrowings 55.34 (2.070.08)

Short Term Borrowings (1.51) (2,485.31)

Other Non Current Liabilities - (26.97)

Finance Costs (3.81) (188.82)
NET CASH FROM FINANCING ACTIVITIES (C) 50.01 (4,771.16)
Net Increase (Decrease) In Cash & Cash Equivalents. (A+B+C) 72.67 (496.72)
Cash & Cash Equivalents As At 1st April (Opening Balance) 22.90 519.62
Cash & Cash Equivalents As At 31st March (Closing Balance) 95.57 2290

(a) The Cash Flow Statement has been prepared under the ‘Indirect Method’ set out in Accounting Standard 3 'Cash Flow
Statement’ prescribed under Companies (Accounting Standard) Rules, 2006.

As per our report of even date

FOR, KPS] & ASSOCIATES LLP For & Onbehalf of Board of Directors,
CHARTERED ACCOUNTANTS
Firm Reg. No.:124845W / W100209

@“% AK W, _ Tsosut ok

e =g IBRARULHAQ IRAKI ZIVAULHAQ IRAKI
[KEDAR RAM LADDHA | ( (DIRECTOR) (DIRECTOR)
PARTNER @ DIN: 07121237 DIN: 07121250
Mem. No. : 101886
UDIN: 23101886BGUUTP4374 N 7
: TARANG CHAUHAN

COMPANY SECRETARY

ACS: 57241
Date: 05/09/2023 Date: 05/09,2023

Place : Ahmedabad Place : Ahmedabad




HAQ STEELS PRIVATE LIMITED

CIN: U28999GJ2013PTC073571
Notes to Financial Statements for the year ended 31st March, 2023

NOTE: 1
CORPORATE INFORMATION:

HAQ STEELS PRIVATE LIMITED ("the company”) is a private limited company incorporated as on February
15, 2013 under the companies’ act, 2013 mainly engaged in the business of manufacturing, selling, purchase,
import, export and generally deal in all kinds of goods from iron, steel and other metals and alloys.

1. SIGNIFICANT ACCOUNTING POLICIES

A) Basis of Preparation:
The financial statements are prepared on accrual basis, under the historical cost convention, in

accordance with the generally accepted accounting principles in India, and the provisions of the
Companies Act, 2013.

The financial statements are presented in Indian National Rupees (INR), unless otherwise
indicated.

B) Use of Estimates & Judgements
The preparation of financial statements requires management to make estimates and assumptions
that affect the reported balances of assets and liabilities, the disclosure of contingent liabilities as
at the date of financial statement and reported amounts of income and expenses during the period.
Differences between the actual results and estimates are recognized in the period in which the
results are known / materialized.

C) Fixed Assets:
a) Valuation
Fixed assets are stated at their original cost of acquisition including freight, taxes, duties and other
incidental expenses related to acquisition and any other attributable cost of bringing the asset to
its working conditions for its intended use.

b) Depreciation:
Depreciation on fixed assets has been provided for triple shift on Straight - line method under the
useful life prescribed in schedule 11, of the Companies Act, 2013.

c) Impairment of Assets
Assets are treated as impaired when the carrying cost of the assets exceeds its recoverable value.
An impairment loss is charged to statement of profit & loss account |
identified as impaired. The Impairmént loss recognized in prior a
there has been a change in estimate. =/ C\D/

r in which assets is
=Nod is reversed if




HAQ STEELS PRIVATE LIMITED

CIN: U28999GJ2013PTC073571
Notes to Financial Statements for the year ended 31st March, 2023

D) Inventories :
The Quantitative information and valuation of Inventories are taken as certified by the
management. As informed to us, Inventories are valued as under:

Raw Material : At lower of cost or Net realizable value on FIFO basis
Stores & Spares : Atlower of cost or Net realizable value on FIFO basis
Finished Goods : Atlower of cost or Net realizable value on FIFQ basis
Consumables . Atlower of cost or Net realizable value on FIFO basis

E) Revenue Recognition :
a) Sale of goods is recognized when significant risk and rewards is transferred, amount can be
reliably measured and it is reasonable to expect ultimate collection.
b) Interest Income is recognized on time proportion basis taking into consideration the amount
outstanding and rate applicable.
c) Incomes & Expenditure is recognized on accrual basis, as they are earned or incurred.
d) Discounts are recognized as and when crystalized.

F) Provision for Current Taxes & Deferred Tax
Provision for current tax is made after taking into consideration benefits admissible under the
provisions of the Income Tax, 1961.

Deferred tax resulting from ‘timing difference’ between taxable and accounting is accounted
using the tax rates and laws that are enacted or substantively enacted as on balance sheet date
Deferred tax asset is recognized and carried forward only to the extent that there is virtual
certainty that the asset will be realized in future.

G) Provisions, Contingent Liabilities and Contingent Assets
Provisions are recognized when the company has present obligation as a result of past events, for
which it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made for the amount of the obligation.

a) Contingent liabilities are disclosed by way cf notes to accounts.

H) Earnings per Share
Earning per shares is calculated as per AS- 20.

I) Foreign Exchange Transaction:
a) Transactions denominated in foreign currencies are recorded at the exchange rate
prevailing on the date of transactions.




HAQ STEELS PRIVATE LIMITED

CIN: U28999G]J2013PTC073571
Notes to Financial Statements for the year ended 31st March, 2023

b) Monetary items denominated in foreign currencies restated using the exchange rates
prevailing at the reporting date.

¢) Any Income or expense on account of exchange difference either on settlement or on
translation is recognized in the profit and loss account except for fixed assets.

J) Employee Benefits
Company’s contribution to provident fund & Employee state insurance are charged to statement of

profit & loss.

NOTES TO FINANCIAL STATEMENTS

1. Schedule "2"to "22" form an integral part of Balance Sheet and Profit & Loss Account and
are duly authenticated.

B As required by Accounting Standard - 18 “Related Party Disclosures” notified under the
Companies (Accounting Standard) Rules, 2006 , the details are as follows :

(a) LIST OF RELATED PARTIES WITH WHOM TRANSACTIONS WERE CARRIED OUT:

Inamulhagq [raki
Ziyaulhaq Iraki
Shadab Ahmed Iraki
Ibrarulhaq Iraki
2 Key Managerial Personnel Tarang Darshanbhai Chauhan
3 Relative of Directors Shamsulhaq Iraki
Tahera Khatoon Iraki
Abdulhaq Iraki
Mahelaka Khatoon Iraki
Afsa Traki
Heena Iraki
Asadulhaq Iraki
Mizabaulhag Iraki
4 Entity owned or significantly AIT Hotels Private Limited
influenced by Directors or their Hagq Steel and Metaliks Limited
relative 250042 [raki Enterprise Limited

F as W
/

b PN 7, Viramgam Rerolling Mills Private Limited
el 2 . StapBrterprise Private Limited
x|\ @ _derman Private Limited

SY*- o
s

Y x

1 Directors

Q.




HAQ STEELS PRIVATE LIMITED

CIN: U28999GJ2013PTC073571
Notes to Financial Statements for the year ended 31st March, 2023

(b) TRANSACTION WITH RELATED PARTIES (AMOUNT IN LAKHS)

1 | Purchase of Goods

Entity owned or significantly influenced by Directors or their

relatives

Hagq Steels and Metaliks Limited < 5425.63

[raki Enterprise Limited - 1462.65
Total - 6888.28

2 | Remuneration -

Directors

Inamulhaq Iraki - 7.00

Ziyaulhaq Iraki - 7.00

Shadab Iraki - 7.00

Ibrarhulhagq Iraki - 7.00

Key Managerial Personnel

Tarang Darshanbhai Chauhan 2.64 2.42
Total 2.64 30.42

3 | Unsecured Loans taken

Directors

Inamulhag iraki 0.32 21.00

Shadab Iraki 2 11.66

Ibrarhulhaq Iraki 330.00 100.00

Relative of Directors

Mahelakhatoon Iraki = 11.50

Afsa Iraki ¢ 10.50

Mizabaulhaq Iraki - 45.00

Entity owned or significantly influenced by Directors or their
relatives

Viramgam Rerolling Mills Private Limited 10.00 193.00

Total | 340.32 392.66

4 | Unsecured Loans Repaid

Directors n ~ NG SLE

Inamulhagq iraki ISE[ 7D el »] /o7 ~EN 083 618.06

Shadab Iraki AN/ 7 Y APETR T2 T 26.64
%, i



HAQ STEELS PRIVATE LIMITED

CIN: U28999GJ2013PTC073571
Notes to Financial Statements for the year ended 31st March, 2023

Ziyahulhaq Iraki E 140.97

Ibrarhulhaq Iraki 338.00 113.08

Relative of Directors

Shamsulhag Iraki - 96.58
Tahera Khatoon Iraki = 61.58
Abdulhag S Iraki - 325.84
Mahelakhatoon Iraki - 89.15
Afsa Iraki - 46.34
Asadulhaq Iraki & 106.90
Mizabaulhag Iraki 5 209.20

Total | 338.83 1834.34

5 | Interest Expense Towards Loans Taken
Relative of Directors

Asadulhag Iraki 6.07 6.07
Mizabaulhag Iraki 8.72 8.72
Total 14.79 14.79

6 | Rent Expenses
Entity owned or significantly influenced by Directors or their

relatives
Iraki Enterprise Limited = 9.44
Viramgam Rerolling Mills Private Limited 5 2.00

Total - 11.44

7 | sale of Goods
Entity owned or significantly influenced by Directors or their

relative
Haq Steel and Metaliks Limited = 1927.08
Iraki Enterprise Liinited L . 187.04

Total - 2114.12

8 | Sale of Fixed Assets

Entity owned or significantly influenced by Directors or their

relative

German TMX Private Limited 223.28 263.61
Total 223.28 263.61

9 | Preference Share Investment

Entity owned or significantly inflaenced by Directors or their I

relative AN ey (%]
A




HAQ STEELS PRIVATE LIMITED

CIN: U28999GJ2013PTC073571
Notes to Financial Statements for the year ended 31st March, 2023

Haq Steel and Metaliks Limited 2000.00 0.00

Total | 2000.00 0.00

10 | Rent Income

Entity owned or significantly influenced by Directors or their
relative

German TMX Private Limited 39.00 *

Total 39.00 0.00

*All the Related Parties transactions have been identified by the management and relied upon by
the auditors.

(c) CLOSING BALANCES (AMOUNT IN LAKHS)

1 Towards Loans taken
Directors

Ibrarulhaq Iraki 92.00 100.00

Entity owned or significantly influenced by
Directors or their relative

Viramgam Rerolling Mills Private Limited 203.00 193.00
Total 295.00 293.00

2 Towards Preference Shares Investment

Entity owned or significantly influenced by

Directors or their relatives

Haq Steel and Metaliks Limited 2000.00 5
Total 2000.00 -

3. The Company does not have any earning in the foreign exchange nor did it incur any
expenditure in foreign currency during the period under review.

4, Contingent Liabilities outstanding as at 31st March, 2023 includes Bank Guarantee Rs.
9373.95/- Lakhs (P.Y. Rs. 457.92 Lakhs)

5. Balances of Loans & Advances, Trade Payables & Trade Receivables, and Advances from
Customers & Advances to Suppliers are subject to confirmation, reconciliations and
adjustment, if any.

6. The officials of Inconle-Tay_{"Department had visited
Manufacturing sites in connection War_ch under Sechi




HAQ STEELS PRIVATE LIMITED

CIN: U28999GJ2013PTC073571

Notes to Financial Statements for the year ended 31st March, 2023

10.

11.

12.

13

14.

January 16, 2023 and search was concluded thereafter. The Company had extended full
cooperation to the officials during the search and provided all the information sought. The
Company has not received any official communication, letter or notice from Income tax
department for any tax demand in this regard so far.

Cash Balance is taken & certified by the Management.

In the opinion of Board of Directors the current asset and loans & advances are
approximately of the value stated, if realized in the ordinary course of business and all
known liabilities have been fully provided in the books of accounts.

GST Payable and Receivable booked on the basis of CGST, SGST and IGST act and all working
done as per respective act and also follow the requirement of the act. GST Balance is Subject
to the reconcilation of Annual GST Return.

The management has identified micro and small enterprises as defined under Micro, Small
and medium Enterprises Development Act, 2006 (MSMED) on the basis of information
made availableby the supplier or vendors of the company. Based on the information
available with the Company, as at the year end, there are no dues to micro and small
Enterprises that are reportable under MSMED Act, 2006. Auditor has relied upon the same.

During the period under review, Corporate Social Responsibility (CSR) amount required to
be spent for FY 2022-23 as per Section 135 of the Companies Act, 2013 read with Schedule
VII thereof by the company during the year is Rs. 11.60 Lakhs. The Company has spent Rs.
11.63 Lakhs for CSR Expenditure in accordance with Section 135 of the Companies Act,
2013. There was no amount unspent for the year ended March 31, 2023

The Company has not traded or invested in Crypto Currency or Virtual Currency during the
financial year and comparative period.

The Company has not entered into any transactions with companies struck off under
Section 248 of the Companies Act, 2013 cr Section 560 of Companies Act, 1956.

As at the reporting dates, nene of the satisfaction of charge is yet to be registered with ROC
beyond the statutory time limit. However, the company has provided corporate guarantee
to German TMX Private Limited {An Entity owned or significantly influenced by Directors
and their relatjves) for'various credit facilities availed, for which Charge on the assets of the
company is yettobe registered with ROC beyond the statutory time limit mentioned under
provisions of tfi-é'l'Coh]pén'in_e‘_stAét, 2013.




HAQ STEELS PRIVATE LIMITED

CIN: U28999G]J2013PTC073571

Notes to Financial Statements for the year ended 31st March, 2023

15. The provisions relating to number of layers prescribed under clause (87) of Section 2 of the
Companies Act. 2013 read with Companies (Restriction on number of layers) Rules, 2017
are not applicable to the company.

16. The company does not have any scheme of Arrangements approved by the competent
Authority in terms of Section 230 to 237 of Companies Act, 2013.

17.  The Company does not hold any Benami Properties. No proceedings have been initiated or
are pending against the company for holding any benami property under the Benami
Transactions (Prohibitions) Act, 1988 and the rules made thereunder.

18. There are no transactions that has not been recorded in the books of accounts and has been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961.

19. Previous year figures have been regrouped and rearranged wherever necessary.

As per our report of even date, Signature to all Schedules “1” to “22”
For, KPS] & ASSOCIATES LLP For & On behalf of Board of Directors,

Chartered Accountants

FRN: 124845W / W100209 /. - C!4; '
LA L i) Jorond Jrok %

[KEDAR RAM LADDHA] NP > IBRARULHAQ IRAKI  ZIYAULHAQ IRAKI
PARTNER oLl (DIRECTOR) (DIRECTOR)
M.NO. 101886 [DIN: 07121237] [DIN: 07121250]
UDIN : 23101886BGUUTP4374
({@%
TARANG CHAUHAN
(COMPANY SECRETARY)
Place : Ahmedabad Place : Ahmedabad
Date : 05/09/2023 Date : 05/09/2023



HAQ STEELS PRIVATE LIMITED
(CIN : U28999G)2013PTC073571)
NOTES TO FINANCIAL STATEMENTS AS AT 31ST MARCH, 2023

LNGU!‘.‘ 2 Share Capital

Sr.No Particulars As at 31st March, 2023 As at 315t March, 2022
1 AUTHORIZED CAPITAL
1.60,00.000 Equity shares of 10 each (Previous Year 1,60,00,000) L&00.00 LE0000
1.600.00 1.600.00
- ey
2 ISSUED, SUBSCRIBED & PAID UP
Shares at the beginning of the Year 1.545.00 1.545.00
1.54.50,000 Equity Shares of Rs 10 Each Issued At Par (Previous Year
1.54,50,000 )

ADD: Shares Issued during the year * =
Nil Equity Shares of Rs 10 Ench [ssued At Par [Previous Year NIL)

Shares at the end of the Year 154500 1,545.00
1,54,50,000 Equity Shares of Rs 10 Each Issued At Par (Previous Year
154,50,000)

l<51_5-,llll 1.545.00

A Terms/Rights attached to Shares :
1. The comipany has only one class of equity shares having o par value of Rs. 10 per share. Each holder of equity shares is entitled to one vote per
share,

2. In the event of liquidation of the company, the holders of equity shares will be entitled to receive remainaing assets of the company, after
|distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders,

As at 31-March-2023 As at 31-March-2022
Sr. Mo, Name of Shareholder Number of Shares % Holding of Shares Number of Shares % Holding of Shares
1 Inamulbag riki 36,329,500 2356 36,39,500 .
2 Abdulhag 5. Iraki 57,90.000 37.48 31,90.000
3 |Hog Steels and Metaliks Limited = - 26,020,000
4 ___|Shamsulhag M Iraki B.15,500 5.28 615,500
5 hera Khatoon Iraki 13.38.000 Bob 13,358,000
(4] EAJT Hotel [P) Ltd 20.00.000 12.94 20.00,000
As at 31-March-2023
Sr. No. Promoter Name No. of Sharés o of Total Shares %Q:ang:l::rlng the
1 36,39.500 23.56% =
2 10.000 0.06%, -]
3 Shi 57.90,000 37.48% 16.837%
4 Afshia Abdulhig |raki 6,03,000 3.900 -
5 |AIT Hotels (F) Lid 20,00,000 12940 ]
& 2,00.000 1.29% =
L [ 0.00%] ~1683% ]
8 1.74,000 L13% -
9 Mnhelaka ]nam.uih:g Iraki 7.46,000 4H3% -
10 |Shadab Ahmed 53.000 0.34% -
11 [Shamsulhag M Iraki 8,15.500 5.28% -
12 [Taherakhatoon S, Iraki 13,308,000 B.66% -
13 [Zi!auhagﬂbduﬂmg Lraki 81,000 052% -
TOTAL 1,54.50,000 100.00% 0.00%]
As at 31-March-2022
i1 h during the
ade ¥ampio Namn Na. of Shares % of Total Shares folcou il o
1 Inamuthag Shamshulhag Ikl 36,39.500 231.56% -
2 Rushabl P. shah 10000 0.06% -
3 Ahdulh.ng Shamshulhag |raki 31.90,000 20,65% -|
4 Afshi Adulhag [raki 6.03.000 3.90% =]
5 AIT Hotels (] Ltd 20.00.000 12.94% =
6 |lraki Enterprises Limited 2,00,000 L29% -
7 Hag Steels and Metaliks Limited 26.00,000 16.83% -
a8 Ibrarulhag Inamulhag Iraki 1.74.000 1.13% -
] Mahelaka Inamuthag braki 746,000 4.83% -
10 Shadab Albmed 53,000 0.34% -
11 | Shamsulhag M Iraki 815500 5.28%
12 [TaheraKhatoon S lraki 13.38,000 B.66% -
13 |Eiyauhag Abdulhag [raki Dﬂl 0.52% -
TOTAL 1,54.50,000 100.00% 0.00%
Asat 31-March-2023 Asat 31-March-2022
Particulars
Numher of Shares Amount Number of Shares Amount
Shares outstanding ak the beginning of the year 1,54.50,000 1.545.00 1.54,50,000 1.545.00
Shares issued during the year n 0.00 [ 0.00
Shares bought back during the year | n.oo o 0.00!
Shares outstanding at the end of the year 1.54.50,000 154500 154.50.000 1545.00
In the preceding five years:
(a) The company had not issued shares far consideration other than cash
(b] The Company had not alletted fully paid up shares by way of bonus issue by capitilisation of Free Reserves.
|€} The campany had not beught hack shares, “\ N
Note: 3 Reserve & Surplus
Sr.No Varticulars Asai 315t March, 2023 | _Asat 31t March, 2027 ] g
L2 No
1 Surplus [Profit & Loss Account) 2
Opening Balance 15190 i
Ackd 2 Profit for the period [161.90) L4li,':|9]
Less ; Appropriations . (147.82)
TOTAL| i.&‘]&ﬂﬂ 1,851.90




HAQ STEELS PRIVATE LIMITED
(CIN : U28999G]2013PTC073 571)
NOTES TO FINANCIAL STATEMENTS AS AT 31ST MARCH, 2023
Note: 4 %Tm Borrowings
Sr.No FParticulars As at 31st March, 2023 Asat 31st March, 2022
1 |Secored Loans
HDFC Truck loan ZL.E% 37.00
[Secured by Truck of the comy Ivis Repayable in Instal ulfs
155100 each )
2185 37.00
z
From Directors 2200 100.00
3
Othurs - Corperates 27198 193.49
4 |Security Deposit
Others 3600 36.00
TOTAL; 36649
|Note: 5 Short Term Borrowings _
Sr.No Particulars As at 31st March, 2623 Asat31st March, 2022
1 (Current Maturities of Long term debt
HDFC Bank Car Laan = 4012
HDFC Truck loan 18.61 .
TOTAL| 18.61 20.12
==
Note: 6 Trade Payables
Sr.No Particulars s at 31st March, 2023 As at 315t March, 2022
1 Trade Payables - In Local Currency
For Expenses 2205 Ta87
For Goods 4737 164.98
For Imported goods a7.98 57.98
For Plant and machinery 5122 5L22
For Stores and spares 052 1130
For Transport. 1873 1873
TOTAL 197.H6 381.09
NOTE: 6.1
As at 3158 March 2023
thoula
Farcoalaes ~Luss than 1 year 1-2 years 2.3 years More than 3 years Toml
(1] MSME - - = -
(if) Others ENL] 19409 - 197.65 |
{iii] Disputed dues - MSME 2 : -
(iv] Disputed dues - Others = = -
Total Billed and Due (A 1.78 194.09 15788
Unbilled Dues( B - - = =
Total Trade Payables{A + B) .78 194.09 - 197.85
e
&Nol.c: 6.2
As al 315t March 2022
ki i Less than 1 yiear 1-2 years 2.3 vears Maore than 3 years Total
(1] MSME = = - -
ii) Others 381,09 * 38L09
{iii) Disputed dues - MSME - - - -
iv] Disputed dues - Dthers - - =
Totsd Billed and Due (A 3gLos = - 38109
Unbilled Ducs(B ] = =
Total Trade Payables(A + B) 38105 = - 381.09
Note: 7 Other Current Liabilities =
sr.No | Particulars Asat 315t March. 2023 A5 a1 315t March, 2022_|
1 Other Payables
Statutory Dues LX) .50
Salary Payables 021 073
Advance from Debtors 114.91 155.86
Giratuity Payable 142 1.42
TOTAL 120.60 158.52
Note: B Short Term Provisions
Sr.Nao Partlculars fis At 315t March, 2023 As al 31st March, 2022
! Others
Pravision for Audit Fee 250 2.50
TOTAL 3.50 .50




Note: 9 Tangible Asset (Amount in Lakhs)

HAQ STEELS PRIVATE LIMITED
(CIN : U28999G)J2013PTC073571)
Notes Forming Integral Part of the Balance Sheet as at 31st March, 2023

Gross Block Depreciaton Net Block
:r. Particulars As at 1/04/2022 Additions / Deduction As at As at Addition during| Deduction / Asat Asat Asat
o Adjustments | during the year | 31/03/2023 | 01/04/2022 the year Adjustments | 31/03/2023 | 31/03/2023 | 31/03/2022

A |Tangible Assets
LAND 264.85 - = 264.85 - - - - 264.85 264,85
ERECTION FOUNDATION & SHED - = - - - - - - -
Factory Building 573.26 - - 573.26 129.35 18.17 - 147.52 42574 44391
Other Building 314.67 - - 314.67 42,74 6.6Y - 449,44 265,45 211494
PLANT & MACHINERIES 355,11 = 355.11 # 131863 - 131.83 - - 223.28
POWER STATION 531.83 - E 531.83 103.83 14.36 - 118.19 413.63 427.99
OFFICE EQUIPMENTS 145 - - 1.45 - (.39 - 0.39 Lo6 145
MOTOR VEHICLES (including heavy vehicle) 26B.65 - - 268.65 137.67 31.32 - 168.99 99.66 13097

Sub Total (A) 2,309.81 * 355.11 1,954.71 545.42 70.92 131.83 484.51 1,470.19 1,764.40 |
TOTAL 2,309.81 - 355.11 1,954.71 545.42 70.92 131.83 484.51 1,470.19 1,764.40

Previous Year 5,350.52 2.36 3,043.07 2,309.81 1,552.89 248.83 - 545.42 1,764.40 3,797.63




HAQ STEELS PRIVATE LIMITED
(CIN : U28999GJ2013PTC073571)

NOTES TO FINANCIAL STATEMENTS AS AT 31ST MARCH, 2023

|Note: 10 Investment
" As at31st March, | As at31st March
Sr. No P . "
— 2023 2022
1 |Haq Steels and Metaliks Limited 2,000,00 -
(2.00,00,000, 0.01% Redeemable, Non-Canvertible, Non-Cumulative, Non-Participating Preference
Shares for Hs 10 per share)
2 Bhadreshwar Vidyut Private Limited
(Previously Known as OPGS Power Gujarat Private Limited) - 2.83
(14,590,000 Equity shares for Rs 0,19 per share)
3 |Hag Steels and Metaliks Ltd [ Share Application Money | . 2,000.00
TOTAL 2,000.00 2,002.83
==
Note: 11 Trade Receivables
[Unsecured, Considered good Unless Stated Otherwise)
i As at31st March, | As at 31st March,
] P: ;
Sr, No articulars 2023 2022
1 |UNSECURED
C ed Good 249,64 353.03
Considered Doubtful
Less: Provisian for Doubtful Trade Receivables
249.64 351.03
Others [Considered Good)
‘TOTAL UNSECURED (A) 249.64 353.03
2 |SECUHED
Considered Good
Considered Doubtful
Less: Provision for Doubtful Trage Receivables
Others (Considered Good)
TOTAL SECURED (B) : =
TOTAL TRADE RECEIVABLES (A + B) 249.64 353.03
it
Note: 11.1
As at 31st March, 2023
Pavtitutars Less than 6 months 6 months - 1 year 1-2 years 2-3 years Mo;:::" i Total
(i) Undisputed Trade receivables - considered good - 249.64 ¥ = 249.54
(i) Undisputed Trade Recelvables - considered doubtful - . 5
(lii) Disputed Trade Receivables considered good - 5 -

iv) Disputed Trade Receivables considered doubtful E . . .
Total Billed and Due (A) - - 249.64 - - 249.64
Unbilled Dues (B) - i - g :
Tatal Trade Receivables (A + B) - - 249.64 - - 249.64
| Note: 11.2

[ As at 31st March, 2022
FARTICULARS Less than 6 menths 6 months - 1 year 1-2 years 2-3 years Mn;;::n 3 Total
(1) Undisputed Trade receivables - considered good 17L28 18175 - 353.03
(8] Undisputed Trade Receivables - congidered doubtful - - - . -
Disputed Trade Roczivables considered good H 4 :
[kv] Disputed Trade R bles ¢ jered doubtful - - = = .
Total Billed and Due (A} 171.28 18175 = - 353.03
Unbilled Dues (B) - - - - s L
Total Trade Receivables [A + R) 171.28 181.75 - - - 353.03
Note: 12 Cash & Bank Balances
Asat31st March, | Asat31st March, |
Sr. No Particulars 2024 2022
1 |Cash-on-Hand 6.12 6.53
2 |Balance with Banks (In current Account and Fixed Deposits) B9.45 10,37
I TOTAL 9-5,57 Zﬂ
Note: 13 Short Term Loans & Advances
Unsecured - Considered goo
N Asat31stMarch, | As at31st March,
Sr.No Particulars 2023 2022
1 |Balance with Government Authorities 190.02 10416
Advanee to Sundry Creditors 9947 125:25
Others Advance for Business Purpose 12.06 1156 | 2
TOTAL 302.05 340.96 A
F I \ = .
Note: 14 Other Current Asset e ! ~ e
Asat31st March, | As at31st March, ) =
Sr. No Particulars 2023 2022 %
1 |Prepaid Expenses 044 7072 :
TOTAL 044 20.72 = -




HAQ STEELS PRIVATE LIMITED
(CIN : U28999G]2013PTC073571)
Notes to Financial Statements for the year ended 31st March, 2023

Note: 15 Net Revenue from Operations

Sr. Particulars For the year ended | For the year ended
No 31st March, 2023 31st March, 2022
1 |Revenue from Operations A 29,303.38
Less :GST - 4,667.53
Net Revenue from Operation 24,635.86
TOTAL + 24,635.86
Note: 16 Other Income
Sr. Particulars For the year ended For the year ended
No 31stMarch, 2023 31st March, 2022
1 |Rental Income 63.00 -
2 |Balances written off 30.43 6492
3 |Miscellaneous Income 0.06 6.60
TOTAL 93.49 71.53
Note: 17 Cost of Material Consumed
Sr. Particulars For the year ended For the year ended
No 31st March, 2023 31st March, 2022
1 |Inventories at the beginning of the year
Raw Material 956.85
Stores & Spares 27044
1,227.30
2 |Add: Purchases - 1722653
3 |Add: Direct Cost 2.404.65
4 |Less: Inventories at the end of the year
Raw Material -
Stores,Spares and Consumables .
TOTAL - 20,858.47
=
Note: 18 Changes in Inventories
Sr. For the year ended For the year ended
Parti
No articulars 31st March, 2023 31st March, 2022
1 |Inventories at the Beginning of the year :
Finished goods 2.587.17
2 |Inventories at the end of the year:
Finished goods
TOTAL - 2,587.17
Note: 19 Employee Benefit Expense
Sr. For the year ended Far the year ended
No Faviicalars 3istMarch, 2023 | 31st March, 2022
1 |Salary, Wages & Bonus 5.00 489.35
2 |Labour Welfare Expenses 0.00 8.56
3 |Employer Contribution to ESIC 0.06 4.05
4 |Employer Contribution to EPF 061 1297
5 |Gratuity - {26.04)
TOTAL 5.67 48B.88
Nate: 20 Finance Cost
Sr. 7 For the year ended For the year ended
No Particatars 31stMarch, 2023 | 31st March, 2022
1 |Interest Expense on
- Borrowings from Banks & Financial Institutions - B2.80
2 |Other Borrowing Cost 381 106,02
TOTAL 3.81 188.82
—
Note: 21 Other Expenses
Sr. For the year ended For the year ended
No Faxticnfary 31st March, 2023 | 31st March, 2022
1 |Repair & Maintenance 4.01 27.81
2 |Legal & Professional Fees 1.64 . 9.58
3 |Other Expenses 4931 31242
4 |interest on Delayed Payment of Statutory Dues 0.00 1.82
5 |LossonAssetssald o .o 7 166.12 595.00
6 |Payment to Auditar§ | 1.00 3.50
7 _|CSR Expenses J 11.63 15.00
7.0 /iy N TOTAL 233.70 965.13




Note: 22 Ratio Analysis

Sr. No, Ratio Numerator Denominator 31-03-2023] 3i-03-2022] % Variance Reason for variance
1 Current ratio Current Assets Current Liabilities 190 1.31 44,96|As the Company is notin operation, there is significant reduction in current liabilities due
to trade payables written off.
7 Debt equity ratio Total Debt Sharehoider's Equity 0.14 0.11 -19.62|Not Applicable
3 Debt service coverage ratio |Net Profit before taxes + Non-cash operating  |Interest & Lease Payments + (0.40) (0.07) -478.18|The debt-service coverage ratio (DSCR] is a measure of the cash flow available to pay
expenses like depreciation and other Principal Repayments current debt obligations, The decrease in DSCR is due to Net opeerating Income as the
amortzanons + Interest + other adjustments business is Shutting Down
liice loss on sale of Fixed assets etc
i Reetuini we Byuily el Piulils afte taacs = Proforence Dividend  JAverage Shavchalder’s Equity (4.0m) [7.76) (37.00) ) Retuin Ul ety shuws cotnpauy's proficiency L geoeiale pulits o s shdaelolde's
(ifany) investments, The decrease in ROl ratio is due to decrease in PAT in greater proportion as
compared to shareholders Equity which is unfavourable,
5 Net nrofit ratio Net Profit Net Sales NA (169} NA |Not Applicable
3 Return on capital employed |Earning before interest and taxes Capital Employed [Tangible (5.93) (11.72) [49.42)| This ratio can help to understand how well a company is generating profits from its capital
Net Worth + Total Debt + asitis put to use, Since the company is Shutting Down , therefore Company is not able to
Deferred Tax Liability) generate any profit.
7 Return on investment Return Investment NA NA NA |Not Applicable




