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INDEPENDENT AUDITOR'S REPORT

To the members of HAQ STEELS PRIVATE LIMITED

R the Audit of Fi ial Stat
Opinion

We have audited the financial statements of Haq Steels Private Limited, which comprise the Ralance
Sheet as at 3151 March 2025, the Statement of Profit and Loss, and the Statement of Cash Flows for

the year then ended, and notes o financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinicn and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act 2013 in the
manner $0 required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 315t March 2025, and profit
and its cash Mows for the year ended on that date.

Basiz for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Acl, 2013, Our responsibilities under those Standards are further
described in the “Auditor’s Responsibilities for the Audit of the Financial Statements™ section of our
report, We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our awdit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our ather ethical responsibilities in accordance with these
requirements and the Code of Fthics. We believe that the audil evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Cither Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the director’s report but does not include the financial
statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility & to read the other
information and, in doing so, consider whether the other information is materially inconsistent with

the financial statements or our knowledge oblained in the audit or otherwise appears o be materially
misstated.
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Responsibilicy of Management and Those Charged with Goverrnance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
company in accordance with the accoumting principles generally accepted in India, including the
Accounting Standards specified under Section |33 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions ol the Act for
safeguarding of the Assets of the company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies: making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a wrue and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible forassessing the Company's ability
to continuc as a going concemn, disclosing, as applicable, matters related 1o going concern and using
the going concern basis of accounting unless management cither intends to liguidate the Company
OF {0 Cease operations, or has no realistic altemative but 10 do 0.

The Board of Directors is also responsible for overseeing the company’s financial reporting process.

Avditor's Responsibilities for the Audit of Fingncial Swatements

Our objectives are o obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and 10 igsue an auditor’s repoit
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

& |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform eudit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting & material misstatement resulting from fraud is higher than for one
resulting from error, as frawd may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

# Obtain an understanding of internal control relevant to the audit in order o design audit
procedures that are appropriate in the circumstances. Under section 143(3)i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate intemal financial controls svstem in place and the operating
effectiveness of such controls.

¢ Evaluate the appropristeness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by managemest

¢ Conclude on the appropriateness of management's usc 41
aecounting and, based on the audit evidence obtained, whe
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related (0 events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concem. |fwe conclude that a material uncertainty exists, we are required
o draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures sre inadequate, 1o modify our opimion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company 10 ccdse 1o continue as a going concem.

¢ Evaluate the overall presentation, struciure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achicves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identifv during our audit.

We alse provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence. and to communicate with them all
relationships and other matiers that may reasonzsbly be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significence in the audit of the financial
statements of the current period and are therefore the key audit matters. We describe these matiers
m our auditor’s report unless law or regulation precludes public disclosure about the matier or when,
in extremely rare circumstances, we determine that a matier should not be communicated in our
report because the adverse consequences of doing s0 would reasonably be expected to outweigh the
public interest benefits of such communication.

r al snd lato nirements
. Asrequired by Section 143(3) of the Act, we report that:

a} We have sought and obtained all the information and explanations, which to the best of our
knowledge and beliel were necessary for the purposes of our audit;

b} In our opinion, proper books of account as required by law have been kept by the Company
50 far as it appears from our examination of those books;

¢} The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by thus
Report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 4 of the Companies (Accounting
Standards) Rules 2021;

¢} On the basis of writien representations received from the directors, as on 315t March 2025
taken on record by the Boand of Directors, none of the directors is disqualified as on 31st
March 2025 from being appointed as a director in terms of Section |64(2) of the Act;

f)  According to Rule 10A of Companies {Audit and Auditors) Rules 2014, Clause (i) of Sub-
section 3 of Section 143 with respect 1o the adequacy of the imtemal financial controls over
financial reporting of the Company and the operating effectiveness of such controls, is not
applicable on the company during year under audit.

g With respect to the n::tlwr matters lo be |rtv.:h.l|:|t:d in the Audm.'rr 5 R-Epurt in necordance with
T e I (R ERm LR I

i. The Company has disclosed the impact of pending litig :"
in its standalone financial statements. Refer point 1 undy
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i, The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

{a) The management has represented that, to the best of its knowledee and belief;
other than as disclosed in the notes 1o the accounts, no funds have been sdvanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person{s) or
entity(es), ncluding foreign entities (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalfof the company (*“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries:

(b} The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received
by the company from any person(s) or entity(ies), including foreign entitics
("Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest

: in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guaraniee,
security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures as considered reasonable and appropriste in the
circumstances, nothing has come W our notice that has caused us to believe that
the representations under sub-clause (ivia) and (iv)(b) contain any maierial
misstalement.

v. The company has not declared or paid any dividend during the year in contravention
of the provisions of section 123 of the Companies Act, 2013.

vi. Based on our examination which included test checks the company has used
accounting software for maintaining its books of account for the financial year ended
315t March 2025 which has a feature of recording audit trail facility and the same as
operated throughout the year for all relevant transactions recorded in the software.
Further during the course of our audit we did not come across any instance of the
audit trail feature being tempered with,

vil. With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197{16) of the Act, as amended, we report that
section 197 iz not applicable on private company. Hence reporiing as per section
197{16) is not required.
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hy As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™). issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure A™ a statement on the matters specified in paragraphs
3 and 4 of the Order, to the extent applicable.

For S AMA S & ASSOCIATES
Chartered Accountants

Regn. No. |£544w

Mayur Mchta
Partner ;
M. No. 404202 .
UDIN: 25404202BMLAXRISIT

Signed at Ahmedabad, on this 5% September 2025
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT (referred to in paragraph
“1(h)" of our report of even date)

i a) | The Company has generally maintained proper records showing full particulars
including quantitative details and situation of Property, Plant and Equipment and
Intangible Assets.

b) | The Company has a phased program of physical verification of Property, Plant and
Equipment which, in our opinion, is reasonable having regard to the size of the
Company and nature of its assets. In accordance with this program, the management
has wverified Property, Plant and Equipment during the year and no serious
discrepancics have been noticed on such verification.

¢) | The title deeds of immovable properties are held in the name of company and are
presently in the custody of Financial Institution from which the company has availed
gsecured loans.

d) | The Company has not revalued any of its property, plant and equipment (including
Right of Use assets) during the year. The Company does not have any intangible
assels,

¢) | There are no proceedings initiated or pending against the company for holding any
Benami property under the “Benami Transactions (Prohibition) Act, 988" and Rules

{ made thereunder.
i There is no inventory hence clauses (a) and (b) are not applicable.
pik. a) | According to information and explanations given 1o us during the vear the company

has provided loans or advances in the nature of loans, stood guarantee, or provided
security during the year details of which are given in Note 24, point no. 1.1, The
amounts reported arc at gross amounts, without considering provisions made.

b) | The investments made. guarantees provided, security given and the terms and
conditions of the grant of all loans and advances in the nature of loans and guarantees
provided are not prejudicial to the company’s interest,

¢} | In respect of loans and advances in the nature of loans the schedule of repayment of
principal and payment of interest has not been stipulated. However, the repayments
or receipis are generally regular.

d) | There is no overdue amount hence this clause is not applicable.

¢) | Mo loan or advance which has fallen due during the year, has been renewed or
extended or fresh loans granted to settle the overdues of existing loans given to the
sSAme parties,

f) | According to information and explanations given 1o us and based on the audit
1 procedures performed, the Company has granted loans or advances in the nature of
loans either repayable on demand or without specifying any terms or period of
repayment during the vear. '

Barrawer Amount Given | Percent of total | Terms of repayment
Abdulhag 5 Iraki 30,449 98,7 L toltinitg. 0 iod
Inamulhag S. lraki 0.51 £ 1 A s
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iv.

In our opinion and according to the information and explanation given to us in respect
of loans, investments, guarantees, and sccurity, provisions of sections 185 & 186 of
the Companies Act. 2013 have been complied with.

In our opinion and according to the information and explanation given to us the
company has eccepted deposits within the limit of sections 73 to 76 of the companies
Act, 2013,

Vi,

In our opinion and according to information and explanations given to us, the rules
made by the Central Govemment for maintenance of cost records under sub-section
{1 of section 148 of the Companies Act 2013, related to the manufacturing activities,
arc not reguired 0 be made and mainmined by the company as it has not
manufacturing activities during the year,

wvil.

a)

The Company is generally regular in depositing with appropriate authorities
undisputed statutory duwes including Goods and Service Tax, provident fund,
employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax, cess and any other statutory dues applicable 1o it. There
are no such material outstanding statutory dues accrued in accounts as of the last date
of the financial year concemed for a period of more than six months from the date
they became pavahle.

bi

According to the information and explanations given 1o us, the disputed statulory dues
are as under:

it Jich i i
COST Act & | Wrongfiel Availment of Input 43172 | FY X008- | Assistami commissioner
BGST Act Tax Credit 19 of State tax, Ghatak 19,
Ahmedabad
COSTAa & | Difference [mbility under Mk o b FY 2030 | Assistani eommissioner
SGST At GETR-9 & GSTR-3B, wrong 21 of State wx, Ghatak 19,
avizilment of input tax credit, Abmedabad
Block credit & [TC Availed
but mot reversed due fo Bon-
ns pav oent of supplicrs
COST Act & | Wronghul Availment of Input 194,23 | FY 2017 | Stase Tax Officer-3,
SG5T Act Tax Credit I8 Enforcement-1,
Abmedabad
COST Act & | Wrongfial Availment of Input 45630 | FY 2008- Seate Tax OMTicer-3,
SGST Ad Tax Credst 19 Enforcement-1,
Abmidabad
Excess claim of ITC&ITC 434 | o, oo | Assistant commissioner
St k& | claimed from cancel dealers T ' | of State tax. Ghatak 19,
. & non genuin dealers Ahmedabad
COST Act & | Wromgfil Availment of Input 30| ey agpp | SimeTax Offieer3,
SGSTAat | Tax Crodit 18 Enforcement-1,
Ahmedabad
Reconcilistion of E-way hill 154,55
Tumovier & GSTR-Y, 1'TC o :
CGST Act& | be reversed noa business FY 2018« ;;ﬁﬁ“&ﬂ“:ﬁ
SGST A transaction & cxempt supply, e E
Inligitshe ITC, ITC <laimed
frism eancelled denlers
COST A & | Wrongfol Aviulment of Input P
SOGST A Tax Credit
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Drifferentinl tac Hability on 21613
BIB Outward supply as per
Chatward Supply E-way bill
data snd GSTHR=1, Excess ITC
availed’ wiilised on Imiport of -
Cioinids, Exoess ITC pvailed : Assigtan! comm S0 mer
SOt aa | utitised on BIB supplies, oy 2009 | orState tax, Ghatak 19,
short reversal of ITC under Ahmedabad
Section [T (2} read with Rule
42, Excess claim of ineligible
ITC ws FTEE) Scautiny of
Imterest due to late pavment of
iH
Imeligible ITC as per section 41573
s 16{2) claimed from cancelled . Assizipnt commissiones
;555;,‘:‘: 4 taxpayers, rongenuine and EI;I Hi of State tax, Ghatak 19,
not-exisient Taxpavers and = Almedabacd
retwrn’ fax defoulters
Ineligible ITC a3 per section 40,37
COST Ac & | 1B(2)claimed from cncelled Fy 2077 | Assisant commissioner
SGET Act taxpayers, pongenuine and 18 ol State tax, Ghatak 19,
nom-exisient Taxpayvers and Ahmedabad
reluimmn/ tax defimlters
OGST Act & | Wrongful Availment of Input 65.33 | FY JULY- | Deputy
S0G5T A Tax Credit 17 T Commissioneriprev],
MARCH- | CGST Ahmedabad
' 2 South
COST Act & | Under declaration of outpu 2843 | FY 2019 | Stake Tax Officer,
3G5T A tax, Excess claim of [TC 0 Ghatak 19, Ahmedabad
COST Act & | Ineligible ITC as per section 41735 | FY 2009- | Staee Tax Officer,
SGST Ace P62 claimed from cancelled 20 Cihatak- 19,
tanpayers, nongenuine and Abmedabad
- iabeil Taxpayers und
redierr b defanlters
COST Act & | Excess claim of ITC 4993 | FY 217 | Asistont commissioner
SOGST Act 18 of Simte tux, Ghatak 19,
Ahmedabad
COST Act & | ‘Wrongful Availment of [nput 1307 | FY 2017 | Deputy Commissioner,
SOAT Act Tax Credit 180 CGST Act,

B a2 i-22 Ahmedahad South
COST Act & | Wrongful Avmilment of Tnput [29.60 | FY 2020- | State Tax Officer-3,
SGST Act Tax Credit - ! . -2 Ahmiedabad
COST Act & | Bhattad industries limited 530927 | FY 2017- | Joint Commissaner of
SGST Act { Seanned Copies Nod 1%, 2008- | CGST &CX, Thamns

Available on Portal) 1%
COST Act& | 1TC TB Corporate Guarmnise 1732 | FY 2021~ | State Tax Officer-2,
SGET Act 22 (Ghatak-19,
Ahmedabad
COST Act & | RCM Corporals Guarantee 1657 | FY 2022- Stme Tax Officer-2,
1| SGET Act 3 Gihatak-19,
Ahmednbad
Income Tax Demand under section 143(3) 098 | AY 2015- | Commissioner of :
Act, 1961 |13 [noome-tax [ Appeals)
Income Tax Demand under secfion 143(3) | 428083 | AY MiX2- | Commissioner of
AcL 1961 23 Imvcome=tacs [ Appeals)
il To the best of our knowledge and E{Lnrdlng to the information and :xplanal::ﬂn& given ‘
1o us, there are no unrecorded income in the current year or po-ypregacded income of |
| previous yvears disclosed in income tax assessments,
' In our opinion and according 1o the informationg
1x a) _ :
management, the Company has not defaulted in rep) o 10 8
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financial institution, bank govemnment or debenture holders, as applicable 1o the

COMpPANY.

b) The company is not a declared wilful defaulter by any bank or financial institution or

other lender.

& | ITIikr: term loans availed by the company are wtilized for the purpose for which it was
En.

d) According 1o our information and explanations given to us, funds raised on short term

basis have not been utilized for long term purposes.

The company has not taken any funds from any entity or person on account of or o

meel the obligations of its subsidiaries, associates or joint ventures.

f) In our opinion and sccording to the information and explanations given by the

| management, the Company has neither any subsidiary nor associates or joinl ventures

and therefore clauses 1X (f) is not applicable,

a) The Company has not raised moneys by way of initial public offer or follow-on public

fo#{iﬁch.hﬂlttg debt instruments) and hence reporting under clause 3 (x) of the Order

15 not applicable to the Company.

p) | During the year, the Company has not made any preferential allotment or private

placement of shares or fully or partly paid convertible debentures and hence reporting

under clause 3 (x) of the Order is not applicable to the Company.

To the best of our knowledge and according to the information and explanations given

to us, no fraud by the Company or no material fraud on the Company by its officers

or emplovees has been noticed or reported during the year.

b) During the vear no report under sub-section (12) of section 143 of the Companies Act

has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of

Companies (Audit and Auditors) Rules, 2014 with the Central Government.

<) As auditors, we did not receive any whistle-blower complaimis during the year.

The Company is not a Nidhi Company and hence reporling under clause 3 (xii) of the
Order is not applicable to the Company. |
In our opinion and according to the information and explanations given o us, the |
Company is in compliance with Section 177 and 188 of the Companies Act, 2013
where applicable, for all transactions with the related parties and the details of related
1 party transactions have been disclosed in the standalone financial statements as
required by the applicable sccounting standands. 2
a) In cur opinion the company has en adequate internal audit system commensurate with
the size and the nature of its business.
b) We have considered, the internal audit reports issued to the Company after the balance
sheet date covering the period 1™ April 2024 to 31 March 2025 for the period under
audit.
In our opinion and according (o the information and explanations given to us, during
the year the Company has not entered into any non-cash transactions with its Directors
or persons connected to its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.
The Company is not required to be registered under section 45-1A of the Reserve Bank
of India Act, 1934, The Company has not conducied any Non-Banking Financial or
Housing Finance activities without a valid Certificate of Registration (COR ) from the
Reserve Bank of India as per the Reserve Bank of India Act 1934,

xiii.

Xiv,

X,

Xvl.

Regulations by the Reserve Bank of India. ;
The Company has neither incurred cash losses durif
immediately preceding financial vear.

AVl
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xviit There has been no resignation of the statutory auditors during the vear.

1 On the basis of the financial ratios aging and expected dates of realization of financial
assets and payvment of financial liabilities, other information accompanying the
financial statements and our knowledee of the board of directors and management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our sttention which causes us to believe that material unceriainty
exists as on the date of the sudit report indicating that company is not capable of
meeting its |inbilities existing at the date of balance sheet as and when they fall due
within a period of ong year from the balance sheet date. We however state that our
reporting is based on the facts up o the date of audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date will get discharged by the company as and when they fall
due.
In accordance with section 135 of the Companies Act, 2013 CSR provisions are not
applicable to the company.

The Company is not required to prepare consolidated financial statements. Hence this
clause is not applicable,

XIX,

KX,

ForSAMAS & ASSDCTATES
Chartered Accountants

Regn. No. | igﬂd—ﬂiw

Mayur Mehia
Partner
M. Mo, 404202

Signed at Ahmedabad, on this 5% September 2025




HAQ STEELS PRIVATE LIMITED
CIN: UZE999GA20 1P TCO73ST)
Halance Sheet as at 351 Miarch 2015

Pariicalars
FEIUITY & LIARILITIES
SHIAREHOLRERS FLNIDS

Share Capital

RBnurves unid Surplus

Mary Revcived Agonst Share Warrants

SIIARE  AFPLICATION MONEY PESDING
.UMTMEEHT i
NON CURRENT LIABILITIES
Lamygstarme Famowingis
I'rads Payalbies
{a) Crnstanding o amall & inler enlerprines
(il Onaeanding 1o ethersy
Defemroed Tax Linbifities (Meth
Chiher |.omg-lerm |inbiliics
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CURRENT LIABILITIES
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ASSETS
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(1 rroperty, Mt oed Equipment
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{iv) Imangilils Asscts under Devebopmom
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Dlefemrail Tane .Qn.:l,l [Nt
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CUHHRENT ASKETS
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Chisr-ienn Loans and Advances
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TEYEAL
Saimisary of Slgnificent Acoumnting Policic
S 16 Agoomit
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Im pertml of o riepont vl even idate
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Churtered Accosntants HAQSTEELS PR
Hege o, 1115_!4“" ; -Fiy s,

- TR

il 280,015
IEI5.12

I 150815

26,490
1.51

FEZAY A6T.EH
IRTH 1

Abasnr M
Partngr
Sf M, il 203

Sch Sememner 2UES
Mhiveslabind

l]irtﬂl-ur
EiNE 0TI 37 DIR-O7 21250

Sth Scptember 2025
Ahmcdabad




HAQ STEELS PRIVATE LIMITED
CIN: LR aGII0 3P TCO7TISTI
Statement of Frofit snd Loss for (e year ended 30st March 2025
Aoy dn £ foes

Particalars Notes  Figures for the Figures For the
' current reportiag previous reporting
period period
1. Mevenue Iram Crpcralions - -
11 Db Income 18: L.!_% 65,74
1. Tl Ineonse (1-+11) 13148 6574

IV, Expenses;

Cast of Malerials Consurmed =
Puirchise of Treded Goods - .
Increase) ¢ Drocrcase m Inveniony of Finished Goods, Work-im-; -

ProErcss and Traded Croods

=

Employee Benelit Expenscs 19, A 187
Finpnee Closts 30 .57 .50
Pigprecintion and Amomizutios i1 "ﬁ,lﬂﬂ il GE
Dhber Expenses 21 Y&% £33
Pl Eapensesy :-E! = 12787
W ol before exceptinnol and extrmordinary items ond s (1117 -.I..l-.':ﬁ & 13
VI, Exceptional Iems &= -
VIL Prosfin beFore extrseedinary iens and wx (V-5 1) A3TH 58,11
WHL simsidinen [ems / =3 £
1N PeastTi beloee s O -V 1) _ﬂpﬂ S50 13
X Tox expenses: . _'
Current Tax .-j..'ll: =
Earlier ¥ ear Thx =10k :
I Xefermed Tax i .44
Fotal Tox L | 5%
N1 Prafit ! (Loss) o the perlod from continuing aperations x 4R «falk. 7]
[I%=%
AL Profin 7 less) fran discomipuing opemation - .
ML Toax expense of disconinng openstion
5N Prafanf (hess) Toosm discortinuing operations | afier ) - -
=11
SV Profil (onsd lor the poricd {51051 4199 il T1
XV Transler 1o General Heserve g > 4 :
XA Profit (Loss ) carried 1o Balance Sheet | 41949 et |
ML barmings Ber guidy' Maare (Fadg Yalag £ 1= "er Chare) P b 10
{ 1) Basic AL (3%
{23 Philubed i LR (0.3%)
Sumymary of Ranifleant Agcounting Policies 13 ) d
Miotes to Acconnts 24,
Soe aceaimpunytitg nates to the (inancial siademonts.
Ly s o f or cpan ol even doig
Fors A M ARE& ASSOCIATES For aned on behalf of the Baoard
Chanered Aecounianis WAG STEELS FREYATE LINMITEDR

Regn. No, 1 30844W |2

Jlrosod T ade

'rlr.l:rur Miehin Ibraralhag Iraki |II|.'| ruki
Partner _ Diroctor [Nrector
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I t:mmmz
Statement of Cash Flinws G tbe year ended 350 Mareh 2024
Awwnrets i £ ke
Yearended 31 March 20724

A CASH FLOW FROM OFERATING ACTIVITIES
N Prolil before tox, perinr periad and cxinardinary o
Adjustrments for

= Firunes {osls

= Iepreiating

o | maw v Sale oF aziees

=50
.

482
TR

Uhpermbng Prafin hefore Working Cipital Changes
Adpustments for:

= Dheblrs.

- Loans sl Advances and Moo Curreni Assers

« Other Curmnt Assets

= LN

= Luovg Tarm rovision

- Shirt ‘Tdrm Provision

= Uiihes {ljerreinn Lisbabiies

« Trade Pavable

Cash Uieoermted Friom Operabiona

Uirect Tusees Paid (Mot of to rofimd snd interest thendon))
Cazhi Fliew baefion Prior Pood sl Exiraordinary hens
Net Uash Flow [rem Operatng Activities "A”

2.4

-120.37

17754

.4z

-4.41

SL
325 264
2104

2104
2104

B CASH FLOW FROM INVESTING ACTIVITIES
Acdiditiom of Flued Agaeng

Adifition of CWIP

[isprsiil off Fixid Asseis

Adidition of Investments

Saly of lvvestment of Equily of BYPL

Lanin et siile ol Fxed ool

limerest Bnganii

Mgl Cash F‘hw from [nvesting Aotivities "B

el kL

E.i'_'-ll-ll'ill FLOW FROM FINARUING ACTIVITIES
{Repuyment) / Fresh Long Tenn Bormwangs
{Bepmemend ) | Fresh Skom Temm Bormvsioges

| e i il

et Casl Fhaw feoan Firnneimg Aciovkises 0! ]
Net Ingrease [ (Decresse) in Cush and Cash Equivalenis
(A WA ' '
SﬂmﬂlﬂiEﬂi‘irﬂu‘hul Lt April 2024 (Opening
Malanes) |

Cuah ancd Cash Equivalons s uf Tha Aarch 2035 [{losing
Dalanice

% wieal

2 BiELLl L ~
v glzleat i .,

i1

1. The whove Cash Flow Statement ias been preparcd under the Tndiron Mabisd' & st out in the Accoming Standard-3 os
Cush Flow Salemeets sned mder Companies { Accrmast Rules 2014,
L Figures in parentheses indivaie cush outMow | deducian,
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HAQ STEELS PRIVATE LIMITED

Note-13
Significant Accounting Policics

Corparaie Information

Incorporated on Februry 15, 2013, Hag Stects Private limited is 2 private company based in
Ahmedabad, Gujarat, It operates with an authorized share capital of INR 16 crore (INR Crore as
on 3151 March 2025) and o paid-up capital of INR 1545 crore. The company specializes in
manulacturing, selling, purchasing, importing, exporting, and generally dealing in 2l kinds of
goonds from iron, s1eel, and other metats and alloys. Company s operations are currently on halt,

L, Accounting Conventions

1.

In aceordance with the Companics Actofl 2013 and Indian GAAP, the financial stalements have
been meticulously prepared using the acerual method and the historical cost comvention, This
approach ensures that revenves and expenses ore recorded whén they are earmed or ingurred, wnd
that assets and liabilities are recorded at their original purchase cost, respectively.

Unless otherwise specificd, these financial statements are presented in Indian National Rupecs
(INE) This proctice ensures consistency and sccuracy in financial reporting, facilitating
compiribility acros periods and entities and aiding stakeholders in making informed decisions.
Presenting financinl siements in INR elso aligns with regulutory  requirements,  therehy
enhancing the ehrity and relishility of the finsneial information provided.

Use of Extimates

I'oy prepare. fingncial stofements in compliance with Indian GAAF, management must make
various decissons, estimates, and assumptions that significantly affect the reported amounts of
revenoe, expongcs, psdcts, and labilitics, as well as the disclosure of contingent fabilitics at the
end of the reporting period, These estimates wre based on mapagement's best undemstanding of
carrent events and expected future actions. However, there 15 an inherent uncertaimnty in thesg
extimates, meanmg that actoal results could differ from these assumplions.

Covsmequently, the camylng values of asscts and Tabilitics reported in the financial statemonis
might need substantial adjustmesms in e periods if the actuad outcomes differ from the ininal
estimates. Fhis wderseones the imporiance of using Informed judgmentswnd regalarly rovicwing
and updating these esfimates 1o reflect new information and changing Circumstances, ensuring
i finascial stalements femain sccurale and relinhle over fime

4. Corrent & non-current classilications

According 10 the compuny’s regular operations and additional standards outlined in Schedule
11 of the Companies Act of 2013, gll of the assets and Habilified have béen classed i current
or non-current. The company determined its operating evele to be 12 months for the purpose
ol elassifying asscts and fiabilnics a5 cument or nop-current based on the type of operitions
and the duration between the activities completed and their subsequent realization i cash or
cash equivalents

' hssificstion of cwrronl and non-corrent lems

A as=el is redted as current assel when -
It is expected 1o be realived or intended 1o be sold or consumed.
It s held primarily forthe purpose of trading.
It is expected oy be realized within |2 months afier the reporting period,
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All other asséts are clnssified 85 nop-current Bssely.

A tmbility §s coreent when -

1115 cxpected 1o be seftled i pormal opemting eyele.
It is held primarily for the purpose of rading
It is due 1o be seitled within twelve months afler the reporting period.

here is no uncond itional rght 10 defer the settlement of the lisbility for at keast twelve
manths after the reporting period.

Cash and cash equivilents (For purposes of cish Mow statements)

Cash comprises cash on hand and demand deposit with banks, Cash equivalents are short-1erm
balances (with an original matority of three months or less from the date acquisition) and highly
licpoid frvestmaents that are reality convertible into known amaunts of cash subject to insignificant
rizk ol changes in value,

Cash Mow statement

Cash Nows ane reported using indirect method. Whereby profit{loss) before extraordinary items
and tax 14 adjusted Tor the effects of transaction of non-cash nofure and any deferrals of future
gash receipt or payments, The cash Mow from oporating, investing and financing activitics of the
company ard sepreaiated based on the available information.

fry Property Pland & Equipment

Property, Plant and Bgquipment, including capital work i progress, ane stated at cost of
acquisition or construction less sceumulated depreciation and impairment losses & net off
lmxcs wherever applicable.

All direet costl aftribatable 10 respéctive asscis are capitalized o the asscis, Oiher indirect
expenses ane capitalized to assets in proporion of the value of the assets, borrowing cost
relating 1o scquisition / construction of property, plant and equipment which ke
substantinl period of time o got ready Tor its intended use are also included to the exient
they relate 1o the peried till such asscts are ready o be put to use.

Subsequent expenditure related to an item of property, plant and equipment iz added 1o its
book value enly iF il inereases the future economic benefits from the existing ascets bevend
its proviously nssessed standard of performance, All other expenses on existing propery,
plant and equipment including day-to-day repair and mamienanee expenditure and of
replacing parts, ore charged b the profit and loss for the period daring which such expenses
are incumed.

An item of property, plant and equipment is derccognized upon disposal or when no futere
cconomic benelits are expected 1o orise from continued use of the assets. Any gam or loss
ariging on the disposal or retirement of property, plant and cquipment s determined as the
differcnee between the sales procecds and carrving aomound of the assets and 15 recognizcd
i profit o Tows.

[Te costof PIE nob pot 10 use belore the yeor end and capitil inveniory, nre discinscd under
capital work-in-progress.

e pnin/loss on account of (Tuctantion in exchanpe mies pertmining o foreign cormency

maonetary Hems 1o the extent it s rebted (o scquisiion of depreciable assets is adjusicd (o
the cost ol the meseis,
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Intanmgilile Assels

Costs incurred on intingible assets, resulting in fsture cconomic benefits are capitalised as
miangihle asscls amd amonized on writien down value method beginning from the date ol
capitalizntion.

. Impairment

L

When an =sset’s gurrying cost exceeds s recoverable value, the asset is considered impaired. The
mmpairment loss, which is the difference between the carmyving cost and the recoverable value, i
recorded in the profit and loss statement for the year in which the Impairment is identificd. This
ensunes thut ithe financial siaiements reflect the actual diminished value of the asset.

It cases where there is a subscquent change in the cstimates used to determine the recoverable
value, the proviowsly recorded impairment loss can be reversed, This reviersal s done 1o the exient
thiat the asset's sarrving amount does nol exeeed what it would have been, net of deprecintion ar
amortization, had the impairment not been recopnized, This process helps in restoring the assel’s
value 1o 15 pre-impairmant level, thereby preserving the accoracy and integrity of the financial
Slatements,

By accuratcly reflecting both impairments and subseqoent reversals, the financial statcments
provide @ truthful representation of the company's-financial position, ensuring stekeholdors hove
reliable information for decision-making,

Investmenis

Current investments are dofined ag those that ean be casily renlized and are meant 1o be held for 5
maximurm of ooe venr from the date of the investment. The rembining  investments are sl
emtegorized as long-term ones, All investments are valued at cost at the tme of initial recognition
The purchage price and directly nssocinted nequisition costs, such is brokerage, fees; and duties,
are ineluded in the cost, The fair value of the isseed securifics is the sequisition cost in the event
that an imvestment is obtained, in whole or in part, by the issusnce of shares or other sceuritics.

Currenl invesiments are curied o the lnancial statements &l lower of cost and fair value
determined on an individual investment basis, Long-term invistments eome with a price. To
idenily u loss i the value of the investments that 15 nol temporary: payments for diminution in
vitlue is made. The difference botween un investment’s carrving amounit and nel disposal revenues
15 gither eredited or chaged to the profit and loss statement wpon sale of the investment.

Il Tnveniories

1021 Raw moadterial, work: in progeess and Nnished goods are valued at cost or net realisable valwe

whichever is lower, Cost 35 determined on absorption costing method. The valoe of inventorics
imcludes excise duty amnd rovalty (wherever applicable).

102 Ieveniory of storcs and spare parts is vilued at weighted average cost or net realisable vilope

whachever is lower. Provisions are made for obsolete and non-moving inventorics.

103 Unseivicenlsle items, when determined, sre vilved at estimated net realizable vale

L Bevenue Becosniiing

111 Kale of Gools: When substuntial risk ond reward. are teans{erred, the sum can be determined

with sceurncy, ond it 5 reasonable 1o anticipate final collechion, a sale of soods is

aeknow ledesd
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112 Interest Incomae: Interest income 1% recopnized proportionately over lime, accounting for both
the outstunciing amoeunt and the relevint interest rate. The statement of profit and loss ineludes
interest income under the heading "other mcome."

113 Diseountz: As and when they ervstallize, discounts are acknowledged,

1.4 Diavidend: Recognised on reccipt basis

12, Bepreciation
In secordnnce with Schedule 11 of the Companics Act. 2013, the company had adopted SLM
method of depreciation. The cstimated useful lives of the assets are as follows:

Rr;fd_?_h ! I_I:ml Uselul Lile in Yrs a8 per Sch, 11
o B Tand. = <
2 DBuildings R
1 Power Station 35
A4 Wehicles 1o 10
- L'.!_ﬂ_':rf.: |'|;.!|;|i'|!||r'|t.!'ul 5

13, Fareign Exchange Transactions

L1 Trensactions denominated in forcign currencies are recorded at the exchenge e prevailing on
the date of the tramsaction. This means that when & transaction involving a foreign cumency
oeenrs, thee smoont s convered o Tndian Notional Rupees (INE) usmp the exchanpe raic on
that specilic date. This ensures that the value of the transaction is accurmtely reflected in the
linancial siptements based on the exchange rate at the time of the transsetion.

13,2 Monetary itcms denominated in foreign currencies are restated using the exchange rotes
prevailing ot (he reporting date, Monctary ilems include assets and Habilities such as
reccivables; pavables, and loans tht are denominated 1n forcizn currencies, At the end of cach
reporting period, these items are revalucd using the current exchange rate, This process cnsures
that the financial staiements refleet the most up=to-dite vidue of these lems in INRL considering
wny Nuctiniions in exchange rtes.

(33 Any income or éxpense arising from exchange difforences, whether on - settlement o
transiation, 5 reeopnized in the profit and loss account, except for diflerences related 10 fixed
sty Pxchange differences occur when there is o change in the exchange rate between the
transaction date and the settlement date or the reporting date, These differences are recorded
s either income o expense in the profit and koss account, impacting the company's
profitability. However, exchunge difforences related 1o (ixed assets dre trented differemtly and
are nod recognized in the profit and loss account to maintain the integrity of the asset’s value in
the fimancial statemonis, This treatment ensures that the Neancial performance sccurately
reflecis The it of exchinee rafe movements on ithe company's monetary  flems while
providing a consistont viluation approach for Mved assels.

4. Emplovee Benelils

LD ANl shori-term emplovee benefits wre recognized al their undiscounted amount i the
accounting period in whichthey ane naummed.

142 Employee benofit under defined contiibution plinm comprising provident fund is recognised
based onthe widiscoumied obligations of the Company o contribule to the plin.

4.3 Emplovee benefis onder, defined benefil plaps. comprising of . grajuity, leave encashment,
compensated dbsences, post-relirement medical benefits and other wrminal benefis are
recoginieed hased on the present valie of defined benefit oblipations, which is computed on the
basis of setunril valuatiion wsing the Progeeted Unit Credit Methaod
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Provision for graluity as per actuarial valuation s mot lusded with a separate trust.

15 lnsurance Clwims

151

153

The Company secounts Tor insurence ¢laims as under:

In case of fotal loss of assct by transferning, either the carrving cost of the relevant assct or
insurance value (subject o dedoctibles), whichever is lower under the head “Claims
Recovernhle — Insurance™ on intimation W Insurer, In case insurance cluim is less than carrying
ot the difTerence 15 charged to Prof and 1.oss Account,

In case of partiol or other losses, expenditure incurred / payments made 1o put such assets hack
inte use, toomeel third party o other Labilities (less policy deductibles) if any, ane sccounted
for as “Claims Recoverable — Insurance™. Insuranee Palicy deductibles are expensed in the year
the corresponding expenditure is incurned.

As and when claims are Fnally received from Insurer, the difference, if any, between Claims
Recoverable = isummes and ¢lvm reseived s adjusted 1o Profit and Loss Account.

ih. Taxes on Inpome

iT.

| LU

20,

P'rovision for surrent tax is made as per the provisions of the Ingome Tax Act, 1961, Delorred
Tax |iabilivy ¢ Assce resulting from timing difference” besween book and faxable profit is
sccounted Tor considering the tx rate and laws that have béen cnacted or substantively enacted
s on the Buelnnce Sheet dote. Deferred e Asset 15 recognized ond carried forward only 1o the
extont that there s virtual ¢ertainty 1hat the asset will be realized in future.

Borrowing Costs
Barrowing cost specifically identilied to the scquisition or construction of qualifying agscts is
cupitalizod ot part of such assets, A qualifving asset is ono that necessarily tokes substantial
period of time 1o get ready for its intended use. All other bormowing costs are charged to Frofi
and Loss Account,

Earmings Per Shiare

Earmings per shire is calculsted by dividing the net profit or loss for the period attributable (o
copuity: sharcholders by the weighicd average mumber of cquity, shares outstanding during the
poricd in hme with AS =20

Acgpis amil Liabilities

In the opinion of the Bonrd of Prirectors the current assals, loans & advances arc-approximately
of the vinlue a1 which these sre stuted in the Balance Shoet il realized in the ordinary course of
business,

Provizions, Contingent Liabilitics and Contingent Assels;

Provisions involving substntial degree of cstimation in measurement are recognized when there
s # present obligation a5 o result of past events and B is probable that there will be s outflow
of resources. Contingent Assets are neither recognized nor disclosed in the Toancinl slatemants.
Contingem liahilites, it material, are disclosed by way of noles o sceounts,
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LsHARE CAPITAL Awronnis in o facx
As a1 313t Mareh 2025 As ot 3151 March 2024

Authorised: 15 ==
L) Fagaity, - Shares of 210~ each L T D00 )
(previous vear L0 Bgiaity Shares of i
L= each)

160050 ST
lzsiged and Sebscribed;
LEL SO0 Equity  Shares of 2105 esch L 545000 154500
{previoes vear | 5450000 Fgueity Shares of
¥ -cach)y

I544.060 154500
aid up: )
134,500,000 Equilty Sheres of 4105 el folly IS4, | 500

paid up (previenus year 15450000 Touity
Shares of 210/= gach Nk sl wpd

[EFTAL I S45.1H) [ 54500

a) List of Equity sharcholders holding more than 3% shares

Mame of the shareholder Mumherafsharesheld Valiein ¥ lies  Percestage
Woear cndded s Mareh 2n2s
Iramulhag Shamsalhag [eaki 13.22,M10 (3220 & 56%
Ahdullng Shamsulhig Traki AT 147 .40 9.5
Shamswlsg M. [eaki 15,500 B1.55 £ 784
Faherak hatoon lrakl QREERLR 133 50 60"
ATT Hotels {P) Limited 20,040,004 20000 12.94%
Aivaullae Abdulhng Iraki 12500041 - 12500 B09%
Asachulb Abdulhac ki 205000 12500 B00%
Sl [ A bdulha Traki F250,000 125 00 B00%;
Mubhelka Inamulhag Iraki _E.':.H,.‘i-ﬂﬂ_ 13185 83
Ibrarulbay Inamulbag Treki 17.1 9,000 171 94 1.03%
Afsha Abdulhag Troki l:l.s-n-.-uw [25.00 £ 000,
K 151870 UK 1%
Year enideel 315 Mareh 3134
Inamiuilhag Shamsielhng Irnki 13,2200 [32.20 & SR
Abdulhng Slamsulheg braki -E-!.'Hil-l'.l_ﬂﬂ 147 20 0.54%
Slhamsuthig M, Ink -'EJ 8, 50) B155 5 2R
Tahemk hatoon Irgki i 'IIJ..!-!.:“[IW 13380 RALGY
AT Hotebs {BV) 1imied 20,000,000 b 1oa
Aivaulbog Abduthog Froki _-lT.',._H..iiﬂ 135,00 R.0095
Aspdulfhng Abdulhng Traki !I.._ﬁ:ﬂ.,ll'ﬂ 12500 Hio99;
Mizhaulhag Abdulhog fraki CELE0,080 125 040 B0
Mahicbka lonsrmulhagy [raks () 151 85 RIS
Ibraralhag eamuliag Traki 17, 1% 060 171 S 1T.13%
Misha Abdulhag Imki (13,58,000 1250 R 0095

LSLAT.000 151870 TERS




HAQ STEELS PRIVATE LIMITED
£ Privmigiers’ holding

Name ef the promoter Number of shares held 8 of total 4 Change

¥ P ] shares during the year
WYeur eoded 3ot Mareh 2023 . .
Inamnilting Shimshulhag laki |'l:$,l=.m B.i6% 1.0 %
Rushnbh 1*, Shsh 1e00 LR O i1, (1 e
Abdulbma Shamshulbag §roki L Tk 9. 54% 0,00%
Afshu Abdulhog Traki 12, 54K, B0 B.09% .00
AT Hetichs (1) Litd e T 12.54% 0.00%
Imnki Emtcrprises Limited 2Tk Ol B 0,0
Iberulhig Inamulhag Imki SEALAT 11.13% 0.00%
Mahelakn Inamulhag Iraki 15, 18,500 3.83% 0, 0%
Shadab Akhlogee Ahmad Tkl £3,0400 0.34% 0, i
Shamsulhag M lroki 8,158,500 £ 389 0,00
| pherakaloan Shomshulbag ekl 133804040 B.h6% 0, 0=s
Aivaulhang Abdilhag leaki 1250, 0041 B09% 0,00%
Mizhaulhsg Abdulling Trmki 12,5000 20945 0,00
Asudulhdg Abdulhug Treaki 12504000 2009 0000

_M 1 0101 K105 (LD

Y ear ended 3ist March 2024 1
Premast Ty Shamstinilieg Traki “1322080 5% H368%
Rashahh P, Shah 1o.u0n 0.06% LT bl
Ahdullag Shamshalbag lraki TGN 0.54% <14, 34%,
wisha Abdulhag [raki 1250000 B0 L0730
AET Hootels € 1) L 20,600,000 1294% 000
Ireki Enterprises Limited 20000 L29% LR bt
Ibramillsin Inomeilbna Traki 1719000 11.13% BR7.9
hahelaka [namulhag ki I.'!.]H_,:..!II. 9.81% 103.55%%
Shadab Akhlague Aloosl 1mki 3000 0.34% LHE Y bt
Shamsulhng & Fraki B.5.500 32BN L
I aherakbmtoon Shamshulhag fraki 1328400 BA6% Rk R
Aivanlhogy Abdolhsa Iraki 12, 50,000 3.0 1443, 21%
Mixboulbag A bdiulhog Traki 12,500 LA LT F
Aosidulhan Abdulhng Iraki 250,000 R L

I_.&:!ﬂ,ﬂﬂﬂ lDﬂl’Hﬁ '-'EM.F]. i
i) Beconriliation of shures mistunding at the beginning and af the end of the reporting period

Particulars Eguity Shares- Preference Shares

Mo of Shares A sk N, of Shares Sumiound
Yeor coled ¥a March 2625 T o
Shpres puistimding af the beginning 134, 30000 FA43. 00 - -
I Eamtyey du fo Priow Period Forors - - - =
Add! Frosh Issug of Mhares - - . a
Less Huy Pick - - - -
Shnres cuitsinncling b the ond 184 50 000 &40 - -
Yoear emied ¥st March 2024 :
Shuones vulstendiimg a e beginning IH:&,‘WHI 58,06 - -
Chanes doe o Prior Perlod Ermoes ' - - - -
wilsk: Fresh Issae ol Sharcs = - -

[iesa: Bluy Dack

Shaires cutsnding sl the enad 154 50000 242 04 - -
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uj Ferms | rights attached o equity shares

Ihe company has only one class of equity shores having a par valie of T10 per share. Esch holder of equity shares is

enbiiled to one vele per shorg,

i the eveat of [kuidotion of the company, the holders of cguliy shares will be cotlibad W receive reminliing &sses of
the compamy, afier distribution of all preferential amoums, The distiibation will e iy praportion 1o the aumber of

cyguity shamss hekl by the shurcholders
In ihe jreceding five vears:

kg e compriny hacd pod issued shares (o considerntion other than eash.

(B The commpany hed not bouphl back shares,

L RESERYVES AND SURPLUS

Awrawnis in 4 s

Asad 31w March 2004

Retained Foarmings

i) Upening Ralonce

bi {hanges in accounting policy oF prsar
ponod crrory

¢) Restats! halance a1 the heginning

dh Tetad Comprehensive lvcan

¢ Leas, Moves Shares Cogitalistion

Babnce al the end

TErrAL

L LONG TERM BORROWINGS

1629.28

Az nl Mst Muarch 2025

161918

e

1612.07

167227

[{:89.5949
1689549
=G0, 71
162,28
16228

Amvannm e o laey

A at Mt Mareh 2025

A nd 31s1 March 2024

Honds | ebentures
lerm Loans:
i A ) Froi 1Ranks
(13 From Ciher Partles
Peferrod pavimont lisbilitics
Dty Corpoime [eposils
Loans and advanpces (rom related pamics
EHher Lomng s Advemocs

Lsa:  Chareni
barrawings

Mutwritles of loag ilermn

Refor ol IA Tor Additional Information

B4

49

230,48

Z4R.01

Rd

——97

2484
2484

b 40
203,00

27833
17.04

261.29
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4. DEFERRED TAX (ASSETS) / LIABILITIES

ALraomuriy i § lacs

Particutars As ot 35t March 2025 As at 3151 March 2024

i) Linbifitics

Nee o Dhaffercece o Doprectation as  per l"...'__';‘,l.'?-'- 122.04

[ncoame-fnx Al nnd na et P hoska !

Fotal £13 '11'1:._!7" 2208

(i Assers

e o Cary Forward of Rusmess Loss - .

KMl g - -

DEFERKRED TAX (ASSETS) / 12187 BT

LIARELITEES iNET) f3-ii)

EOTHER LONG TERM LIAKILITIES Amounix in { faee
A5 a Msi Murch 2025 Acs-ak 3 1st March 2024

[Deoposiis Aa.00 i

e AL b0k a0

i LAV G TERM PROVISIHO NS

Aoy in f facx

A 3t st March 2025

A ot 315t Maorch 2034

Provishon for Craulty |42 | 42
T T AL .42 142
T ﬁflﬂﬂ'r'rﬁ“ M OEOHBOWINDGS .!ﬂwum'rirl £l

s i 380 Mnreh 2025 Acs ab 3Tsl March 2004
Livins Hepaycabde on Elemand = .
140 P Blnks
(1] Seciaree] = =
(il 8 st = -
1) Fronnm Oher Partics
(1] Socured - =
(i) Uisesgured - -
Lisaore nnd advances from Beleied Marties X =
Pepositls - -
Curren Muburities of Long-term boprowings .04 |74
TOFF AL <R i
Hefer Mote 3 & 34 for Additiona] Infoermation
N OTHALE PFAYABLES Amparenty o € Sy
As g Nst March 2025 As a3 51 March 2024

Sandry Creditors for Goods : 96,45 104,70

L oreulstisrs Cor |:~;p-.'|1=.¢p IIJH 77 35

Sansdry Creditoes. [or Services 19.25 1928

Crpditons for Plant & Machinery L 123

PEYTAlL 18501 I"H-.E-!I_

Helor Male BA Be Addicionsl s formation

WOTHER CURREST LIARILITIES A mracsiidn iev o bewcx

As ut 3st March 2025 Ax 3 31t March 2024
Salvapes Trom U usiomsers 67,56 G730

Biatulary Dhuiss 4, 7% A0

Sularies Payable A% og

135 Posinble LIn (h ]

(RAN YR o (.
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HAQ STEELS PRIVATE LIMITED

T, SIHCOHT TERM FROVISIONS

Airearaiics drr & hacs

Ax an 3l March 2034

Provision For Awdit Fees
Provision for Employee benefits
Prowvicion Tor Tax

vl Al

L2 A0 CURRENT INVESTMENTS

As 08 331 Mareh 2025

."’.

278

LAn

S0

&0

As ol Slst Mareh 2025

Aol Blet AMarch 2024

T 001%  Hodeemmble, Woa-
Comveriible, Petn={umulative, SEHae
Faripcipating Preiorence Shares af 10 cach in
Cacrmon Cireem Suech and Poweer Limdbed
IFIAL

13 LONG TERM LOANS & ADYVANCES

00000

2000010

20H0.00

200000

Amrauniy in § lier

A at 305t Mareh 2025

A5 ot 315t Marck 2024

() Capiml Advances

if Biecuned

i) Linsecured

i1 Dowhd il
Lgws: Adloavmnee for 'bad and doubeful Sebis
b baans and advances to relited partics

b Secumed

W Unsecured

i) Powlstlul
less: Allowince forbail and doubiful debis
6 CHlrer | aoans g sdvances

i Aoyl

111 Viasecured

1ek ) Bl
Less: Allpwapce for bad ond deabuful delas
(d} Loans smd sdvinoes doc oy directos  or
any wiligr oflicer or otlwr companics where thy
dirgcion |s partner, director or member

TI¥IAL

L OTIHER SON CURRENT ASSETS

0.

20.91

Amrimnis fr 3 doox

As i Mst March 2025

{ap Lang Terns Trade Redebelles

i Secnred

0 Lo aned

i) Bogbilul
sz Allewancs for bad and doubilul debis
(Bl Secority Depasil
(&) CEhers
(dy Debie doe By ol 5 ATy T ollicor
or ot companies whore the  dirdchor (8
parnct, direcior oF membes
Aaddvance o Supglicrs

TOTAL

An ot 350 Morgh 3024




HAQ STEELS PRIVATE LIMITED

15 THADE BRECEIYABLES

Aancrasis dri § feiix

As ot 315t Morch 2025

As af 3150 March 2034

Dutsiunding ferwpetiod exceeding sox monthy
= Securdd Considered CGoed
= Linsecyrgd Comsidered Good
= Comsidered Doabilul
Chilser digbis
=Spoured Consadercd Good
| Fogeanired Considerod Geaal
- Conzifered Pivahiful

Less: Pmiwision for Loubiill Debis
TO¥T Al

Beler Mabe 154 for Addltional [pformation

i CASH AND CASH EOQUIVALENTS

21463

67,51

=.

182.14

2HL14

246,54

206 5%

24699

Ammeniy i 4 fercy

As ai 31t March 2025

Ak gt 31 st March 20234

(o} Bulomce with Rarks
(1) Cudrent Aceounts
iii ) Fimed [2eposits with Mabunky More Than
12 Manths
L) P Imed Bepasis with Matsmty Lipla12
A anths
ib) Chiegues, dealts o [land
(e} Cash on hund
() Vambarked soncg with banks
(e} Badopce with banks g0 the cxicnmt mergin
ey he'ld

TOTAL

I OTHER CURRENT ASSETS

| I.ll.
1148

81T

2 1726

.74
1.74

- KO

151

Airwraty (4 4 lercx

dvimc fa Supplicn
Rakanee with Gevernment Authorities
PPropasd [xpense

IirEAL

TS OTHER INCOME

As at 35t March 2025 As af 315t March 2024
162,02 112,49
108 :
16411 11249

Amaapniy in < laet

For the vear eaded 3180 March

ms

For thee year ended 3151 March
ki

Eont Tnenang
Interest o Imcome Tax Rofind
Prior peerioed Incomee (FY 2324

SHI L lnsurmnee Maturity Cinim
Imswrance Clakm

Davademi Irgome
FiFLE Al

L300

11246
5537
)
i

A3 LAN

T 3= [H}
571




HAQ STEELS PRIVATE LIMITED

1%: EMPLOYEE BESNEFIT EAPENSES

Aoy in © fcs

Fur the verr ended 315t March
et T

Far the year ended: 3158 March
L HEL |

Salaries and Wages
Eontribation to Provident Fund
Contritaation 1o ESIC

TIFIAL

A EENASCECUSTS

ik

08

Anicraraisdn & foce

For the year ended 3151 March

For the vear ended 3 st March

M 2024
Imierest an Truck §Loan 1.87 104
e e P

L OITHER EXPENSES

ABARORE £ & [ohed

For the year l:lli-lld Jist March
i L

Fosr ther wear encled 3 18t March
224

Auditors Remuneration

Mad Iobts

Hank Clusrges

Malamce Written (4T
Computer & Irtemes Bxp,
{'l.1|||r.|.'|n:. .‘“‘u:n:r'r:ulry Eemuneration
Elecineiy FEap

Lem b LK PEIISES

lrwsurinicg Esp

Iderest an TIDS

L agnl & Prolessional 'ecs

Lo wmn Salle ol Assgis
hembershap Foes

Mpbile & Telepbone cxponso
{*rior penocd expenscs
Fralessional Tax Exps
Hepairing & Muinlennnce Expemics
Fooomd (VT

B 1w

Vit Expenes

Shorl Provision of Incomo-tax

T AL

IM

-.I}I
A%

a2
1513
.
Al
25

*
A i
51
P

WH
124

J

1.0
8
o

1797
B}

24

AT

ZIG3
L5

o 1

F 5L
1B
BE

-




HAQ STEELS PRIVATE LIMITED

L EARNINGS PER ROUITY SHAKRE Alorourta fir & dacs
For the year enied 31si March Por the year ended 315 Morch
02s 2024
Ay Nt Profit afler Tax 2,99 60.7)
I.res:

I} Extracirdinary |ems - -

] Tax [mpact on Eikrasmdinary Noms = =
2 Met Prefit belore Extmaordinary ems (nat 4299 671
ol g

10 Weiglied Averape Number of Shares - 1,54, 50,0000 15450 000
Haske

P Wakshied Averspe Mumber of Shares - 1,54, 50,000 154,50 000
3l

Amcarats fn &
Basic Earmings per Equily Share

« Pelore extraordinany ifemis: (net of tax) - (.28 {034}
'.h’ |

= & Mer extraopdinary fems - [AE) 018 (0394
Mhluted Earmings per Eguity Share J;

- elaid extrnordinary iMems - (oot of tox) - ﬂ-_ﬂ £ A6}
BN |

- A fer gxirsordinary e - (A B34 {035}




HAQ STEELS PRIVATE LIMITED

Made-24
hiher Noles 1o Aceounis

. Constingent Liahilitv: -

1.1 The company has previded Corporde Guarnniee to 1C1CT Bank amoanting to 294,75 Crore for
the financial assistance availed by German TMT Private Limited,

§2 Ihe company is contesting consolidated demands off 282,24 Crore towards GET department
and consolidaicd demands af 24283 Crone owards Income Tox Department raised by the
muthoritics for the various finaneial years and 0015 pending on varioos forams, Based on legal
v ke, ihe company belioves that it has 2 strong case and no provision is required at this stage,

r: Information as per Accounting Standard (AS)-18 on Helated Party Disclosares is given
Irelow:
20 s of Divectors” RV and RHelated pariices

;:: Helationship MName
I irectors / KMP Inamulhog Shamshulhag Iraki
Aivaulhag Abdulhag Iraki
Ibrarulhag Inamulhag Iraki

Shiree Ram Shormg
Tarang Durshanbhai Chavhan (C5)
M fshn Abclulhog laki
Mahelka Inarmnlhag lmki
Abdulliag 5 Iraki

2 Relative of [rectons Misbaulhng Abdulhag Iraki
Asaduliag Abdulhng Iniki
Shamsulhag M, Imki

Taherakhotoon Ieaki
3 Eninty owned or significantly AT Flotels Private Limited
inflecnced by Directors and Germun Green Steels & Power Limited
thelr relatives Irski Enterprise Limited

Virampgom Eerolling Mills Private Limited
Cicrman THWT Private 1imited

Tarun Enterprise Co

Shree Ranisati Ingots Private Limited
Sumstar Enterprises Private Limited

AT Hatels LLP

3 Transactions with rebitod parties:

Amoun! in Tlaes
S NWo. Particnlars 2012425 J023-14

1 Hemunverilion
Key Manppeerial Personnel
Tarang Dxarshanbhag Chaokuen




HAQ STEELS PRIVATE LIMITED

Un=sccured Loans Taken

Direchors:-
[brarulhuog Inamulbsg Traki B61.9% 16560

Enterpriscs owned or signilicantly influenced by key
managenal personsel or their relafives: -

Cierman Cireen Stee] and Poswer |imiled 2 0 22500
Crerman TMT Privote Limited 500 .
Tl T 2250

Umstcn [.oans Hepuiid

Iirectors:-
[hrarulhmg Tnamnibsg Taki - | &H1_00i

Enterprises owned or signilicantly infloenced by key
managerial personacl or their relafives: -

Crerman Cirgen Sfeel and Power [aimited 206 2250
Crerman W Privite Limited S.00
Tuntal T Ay 1250

Unsecnred Loans fiven

I¥irectors:-
Tl Ersiaiheg fraki L R 2R

Enterprises owned or sipnificantly inlloenced by key
munuagerisl personnel or their relatives: -
Clerman Crreen Stecland Power Limiled S 8 e[ R 1Y

Loy Bepavimen| Heceived
Directors:-
Foeraru Buagy Togemullag Traki 4,40

Enterprises owned or significantly influenced by key
munuperisl personnel or their relatives: -

Cierman Green Steel and Power Limited = |1 4Hd. o0

Hent Ineomne

Associate Company: -
Crerman 1HT Privare Limiicd 6300 3. 10k




Tk

HAQ STEELS PRIVATE LIMITED

Closing Halannee:

Towurds Loans Taken

Iireciors: -

Ihsrarulisng Diaumalineg | ek 36,48

Enterprises owned or signifcantly  inflluenced by key
munggerial pecsonnel or their relatives; -

Vimmpam. Ro-rollling Mills Private [imated 205080 20500

Teowards Laoan Geiven

Directors: -
[ g Shamsulbsg Traki - 151
Irarulbngg Inamalboeg Traka - 200

Total = 291

Disclosures reguired by Accounting Stundard (A5)-29 “Provisions, Contingent Liahilities
ang Contingent Asseis™; Movement in Provisions - (ihers

Armouni in Flocs

=

Particulary L2428 w23
Cipenmg Balange  |: e LE 492
Add: Proviaion made during the peniod RN (.50
Lean: Mrovision written back / reclassified / reduction during the l.ml 3.50
period 1}
Closing Balance _. I_-E:'_. 192
5 Information in respect of Micro, Smull and Mediom Fnterprises Develspment Act, 2006
Company had sought confimmation from the vendors whether they tall in the category of Migio
{Small § Mediom Enterprises. The company reecived information from some of the vendors,
e compuny has however oot provided for interest in terms of Section 16 of Micro, Small and
Medium Enterprises Development Act, 2006, The amount ol interest payable in the opinion of
the company i pol guantifable.
B There were no imports by company in 2024-25 and 2023-24,
! The company docs o hivve any cormmng i foreign exchangt nor did it incur any expenditure in
loreign currency during the period under review
H

There were no raw materinl and components consumed during the current year and provious
WIIT,




HAQ STEELS PRIVATE LIMITED

§ Pavments o Aonditors

L)
Ll

c)

.

Amount in €lacs

Particulars Lom2eEs | 20m
| As Stmutony Asditors | B L 100
| Foe Cither Services -
| For Rembursement ol Expenses e -
Ttz 1.00 .00

There wre various tux related litigations poing on with government depariments, The Company
believes the outcome shall be in company s Tavour: Even if il is against company, the impact on
|1-|'v:r|_|1 shall be immaterul, Therciore, ao ]‘Jru'l.-'Fjil.rn for the |i1-lj:':uli|:|nﬁ. i_s dncmn:-n:l DO CHSTY,

The provisions relating 1o number of lavers presenibed under clause (87) of Section 2 of the
Companies Act. 2003 read with Companies (Restriction on number of liyers) Rules, 2007 are
nol applicable o the company.

I'he company does not have any scheme of Armangements approved by the competent Authority
i ferms of Scetiom 230 w0 237 of Cormpanies Act, 2013,

Phe Company docs nol hold any Benami Properties, No procecdings have been initiated or are
pending apninst the company for holding any benami property under the Benami Transactions
{(Proahibitions | Act, 1988 and the miles made thercunder.

Pherd dne no iennsactions that have not been recorded in the books of accounts and:have been
spmrendered or disclosed &8 income during the vear in the lax sssessiments under the Income Tax
Ml 1.

Preveous year Figures have been reprouped / reclassified wherever necessary 10 conform 1o
current yveor's ¢lissification

In terms of our repaort of even date

ForS AMAS & ASSOCIATES For and on behalf of the Boanid
Chartercd Aceountunts HAQ STEELS PRIVATE LIMITED

Regn. Mo, [30544W

VA Jrosud Juak:

Mayur Mehi Thrarulhaig Braki

I"armir Dircctor Dyirecton

B o, ADdanz L DA 1237 [ 0T 121250
Y Seplember 2025 . 5% September 2025

Almiedabasd

Mhmedabad




HAQ STEELS PRIVATE LIMITED
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HAQ STEELS PRIVATE LIMITED
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HAD STEELS PRIVATE LIMITED
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