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INDEPENDENT AUDITOR'S REPORT 

To the members ofHAQ STEELS PRIVATE LIMITED 

Report on the Audit of Financial Statements 

Opinion 

We have audited the financial statements of Haq Steels Private Limited, which comprise the Balance 
Sheet as at 3 1st March 2025, the Statement of Profit and Loss, and the Statement of Cash Flows for 
the year then ended, and notes to financial statements, including a summary of s ignificant accounting 
policies and other explanatory information. 

In our opinidn and to the best of our information and according to the explanations given to us, the 
aforesaid financial statements give the information required by the Companies Act 2013 in t~e 
manner so required and give a true and fa ir view in conformity with the accounting principles 
generally accepted in India, of the state of affairs o f the Company as at 3 1st March 2025, and profit 
and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143( 10) of the Companies Act, 20 13. Our responsibilities under those Standards are further 
described in the " Auditor's Responsibilities for the Audit of the Financial Statements" section of our 
report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the financial statements under the provisions of the Companies Act, 201 3 and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Other Information 

The Company's Board of Directors is responsible for the other information. The other information 
comprises the information included in the director's report but does not include the financial 
statements and our auditor's report thereon. 

Our opinion on the financial statements does not cover the other information and we do not express 
any form o f assurance conclusion thereon. 

ln connection with our audit of the financial statements, our responsibility is to read the other 
information and, in doing so, consider whether the other information is materially inconsistent with 
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially 
misstated . 
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Responsibility of Management and Those Charged with Governance for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that 
give a true and fair view of the financial position, financial performance and cash flows of the 
company in accordance with the accounting principles generally accepted in India, including the 
Accounting Standards specified under Section 133 of the Act. This responsibi lity also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the Assets of the company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation ofthe financial 
statements that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate the Company 
or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the company's financial reporting process. 

Auditor 's Responsibilities for the Audit of Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whoie 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statements, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 
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related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

+ Evaluate the overall presentation, structure and content of the financial statements, including 
the disclosures, and whether the financial statements represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied wi~h 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. From the matters communicated with those charged with 
governance, we determine those matters that were of most significance in the audit of the financial 
statements of the current period and are therefore the key audit matters. We describe these matters 
in our auditor's report unless law or regulation precludes public disclosure about the matter or when, 
in extremely rare circumstances, we determine that a matter should not be communicated in our 
report because the adverse consequences of doing so would reasonably be expected to outweigh the 
public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

I. As required by Section 143(3) of the Act, we report that: 

a) We have sought and obtained all the information and explanations, which to the best of our 
knowledge and belief were necessary for the purposes of our audit; 

b) In our opinion, proper books of account as required by law have been kept by the Company 
so far as it appears from our examination of those books; 

c) The Balance Sheet, Statement of Profit and Loss and Cash Flow Statement dealt with by this 
Report are in agreement with the books of account; 

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with Rule 4 of the Companies (Accounting 
Standards) Rules 2021 ; 

e) On the basis of written representations received from the directors, as on 31st March 2025 
taken on record by the Board of Directors, none of the directors is disqualified as on 31st 
March 2025 from being appointed as a director in terms of Section 164(2) of the Act; 

f) According to Rule 1 OA of Companies (Audit and Auditors) Rules 2014, Clause (i) of Sub­
section 3 of Section 143 with respect to the adequacy of the internal financial controls over 
financial reporting of the Company and the operating effectiveness of such controls, is not 
applicable on the company during year under audit. 

g) With respect to the other matters to be included in the Auditor's Report in accordance with 
Rule 11 ofthe Companies (Audit and Auditors) Rules, 2014, in our · best 
of our information and according to the explanations given to us· "\t. ~ lA!~ 

i. The Company has disclosed the impact of pending Jitig i~ oJ;..3n»Lwat po iti 
in its standalone financial statements. Refer point 1 un ~· i~. ~-. 
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ii. The Company did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor 
Education and Protection Fund by the Company. 

IV. 

(a) The management has represented that, to the best of its knowledge and belief, 
other than as disclosed in the notes to the accounts, no funds have been advanced 
or loaned or invested (either from borrowed funds or share premium or any other 
sources or kind of funds) by the company to or in any other person(s) or 
entity(ies), including foreign entities (" Intermediaries"), with the understanding, 
whether recorded in writing or otherwise, that the Intermediary shall, whether, 
directly or indirectly lend or invest in other persons or entities identified in any 
manner whatsoever by or on behalf of the company ("Ultimate Beneficiaries") or 
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; 

(b) The management has represented, that, to the best of its knowledge and belief, 
other than as disclosed in the notes to the accounts, no funds have been received 
by the company from any person(s) or entity(ies), including foreign entities 
("Funding Parties"), with the understanding, whether recorded in writing or 
otherwise, that the company shall, whether, directly or indirectly, lend or invest 
in other persons or entities identified in any manner whatsoever by or on behalf 
of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, 
security or the like on behalf of the Ultimate Beneficiaries; and 

(c) Based on such audit procedures as considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that 
the representations under sub-clause (iv)(a) and (iv)(b) contain any material 
misstatement. 

v. The company has not declared or paid any dividend during the year in contravention 
of the provisions of section 123 of the Companies Act, 2013. 

vi. Based on our examination which included test checks the company has used 
accounting software for maintaining its books of account for the financial year ended 
31st March 2025 which has a feature of recording audit trail facility and the same as 
operated throughout the year for all relevant transactions recorded in the software. 
Further during the course of our audit we did not come across any instance of the 
audit trail feature being tempered with. 

vii. With respect to the other matters to be included in the Auditor's Report in accordance 
with the requirements of section 197( 16) of the Act, as amended, we report that 
section I 97 is not applicable on private company. Hence reporting as per section 
197(16) is not required. 
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h) As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the 
Central Government of Ind ia in terms of sub-section (II) of section 143 of the Companies 
Act, 20 13, we give in the "Annexure A" a statement on the matters specified in paragraphs 
3 and 4 of the Order, to the extent applicable. 

For S AM A S & ASSOCIATES 

Chartered Accountants 

~44W 

Mayur Mebta 

Partner 

M. No. 404202 

UDIN: 25404202BMLAXR1517 

Signed at Ahmedabad, on this 51h September 2025 
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ANNEXURE A TO THE INDEPENDENT AUDITOR'S REPORT (referred to in paragraph 
"l (h)" of our report of even date) 

i. a) The Company has generally maintained proper records showing full particulars 
including quantitative details and situation of Property, Plant and Equipment and 
Intangible Assets. 

b) The Company has a phased program of physical verification of Property, Plant and 
Equipment which, in our opinion, is reasonable having regard to the size of the 
Company and nature of its assets. In accordance with this program, the management 
has verified Property, Plant and Equipment during the year and no serious 
discrepancies have been noticed on such verification. 

c) The title deeds of immovable properties are held in the name of company and are 
presently in the custody of Financial Institution from which the company has availed 
secured loans. 

d) The Company has not revalued any of its property, plant and equipment (including 
Right of Use assets) during the year. The Company does not have any intangible 
assets. 

e) There are no proceedings initiated or pending against the company for holding any 
Benami property under the "Benami Transactions (Prohibition) Act, 1988" and Rules 
made thereunder. 

11. There is no inventory hence clauses (a) and (b) are not applicable. 

Ill . a) According to information and explanations given to us during the year the company 
has provided loans or advances in the nature of loans, stood guarantee, or provided 
security during the year details of which are given in Note 24, point no. I . 1. The 
amounts reported are at gross amounts, without considering provisions made. 

b) The investments made, guarantees provided, security g iven and the terms and 
conditions of the grant of all loans and advances in the nature of loans and guarantees 
provided are not prejudicial to the company's interest. 

c) In respect of loans and advances in the nature o f loans the schedule of repayment of 
principal and payment of interest has not been stipulated. However, the repayments 
or receipts are generally regular. 

d) There is no overdue amount hence this c lause is not applicable. 

e) No loan or advance which has fallen due during the year, has been renewed or 
extended or fresh loans granted to settle the overdues of existing loans given to the 
same parties. 

f) According to information and explanations given to us and based on the audit 
procedures performed, the Company has granted loans or advances in the nature of 
loans either repayable on demand or without specifying any terms or period of 
repayment during the year. · 

Borrower Amount Given Percent of total Terms of repayment 
Abdulhaq S lraki 39.49 98.71° -"'- · .neriod 
Inamulhaq S. Iraki 0.5 1 
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IV. In our opinion and according to the information and explanation given to us in respect 
of loans, investments, guarantees, and security, provisions of sections 185 & 186 of 
the Companies Act, 20 13 have been complied with. 

V. ln our opinion and according to the information and explanation given to us the 
company has accepted deposits within the limit of sections 73 to 76 of the companies 
Act, 2013. 

vi. In our opinion and according to information and explanations given to us, the rules 
made by the Central Government for maintenance of cost records under sub-section 
(1) of section 148 of the Companies Act 2013, related to the manufacturing activities, 
are not required to be made and maintained by the company as it has not 
manufacturing activities during the year. 

vii . a) The Company is generally regular in depositing with appropriate authorities 
undisputed statutory dues including Goods and Service Tax, provident fund, 
employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty 
of excise, value added tax, cess and any other statutory dues applicable to it. There 
are no such material outstanding statutory dues accrued in accounts as of the last date 
of the financial year concerned for a period of more than six months from the date 
they became payable. 

b) According to the information and explanations given to us, the disputed statutory dues 
are as under: 

Nameofthe Nature of the dues Amount Period to Forum where disgute is 
statute in~ lacs which it gending 

relates 
CGST Act& Wrongful Availment of Input 451.72 FY 2018- Assistant commissioner 
SGST Act Tax Credit 19 of State tax, Ghatak 19, 

Ahmedabad 
CGST Act& Difference liability under 102.19 FY 2020- Assistant commissioner 
SGST Act GSTR-9 & GSTR-38, wrong 21 ofState tax, Ghatak 19, 

availment of input tax credit, Ahmedabad 
Block credit & lTC Availed 
but not reversed due to non-
payment of suppliers 

CGST Act& Wrongful Availment of Input 194.23 FY 2017- State Tax Officer-3, 
SGST Act Tax Credit 18 Enforcement-!, 

Ahmedabad 
CGST Act& Wrongful Availment oflnput 456.39 FY 2018- State Tax Officer-3, 
SGST Act Tax Credit 19 Enforcement-! , 

Ahmedabad 

CGST Act& 
Excess claim of lTC &lTC 14.34 

FY 2017-
Assistant commissioner 

SGST Act 
claimed from cancel dealers 

18 
of State tax, Ghatak 19, 

& non genuin dealers Ahmedabad 

CGST Act& Wrongful A vai lment of Input 
3.00 FY 2017-

State Tax Officer-3, 

SGST Act Tax Ctedit 18 
Enforcement-!, 
Ahmedabad 

Reconciliation ofE-way bill 154.55 
Turnover & GSTR-9, lTC to Assistant commissioner 

CGST Act& be reversed non business FY 2018-
of State tax, Ghatak 19, 

SGST Act transaction & exempt supply, 19 ,,.i 
Ineligible lTC, lTC claimed ~s-~ 1\~)~~ 
from cancelled dealers r. '-~ 

CGST Act& Wrongful Availment of Input 127., ~ v2~l~ ~ll{ssis~qJr~~sioner 
4~~ate t ... .;&.: G tak 19, SGST Act Tax Credit 2 ~ 4h 

-...:~fred Acto 

L 
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Differential tax liability on 216.13 
8 28 Outward supply as per 
Outward Supply E-way bill 
data and GSTR-1 , Excess lTC 
availed/ utilised on Import of 

CGST Act& 
Goods, Excess lTC availed 

FY 2019-
Assistant commissioner 

SGST Act /utilised on B2B supplies, 
20 

of State tax, Ghatak 19, 
short reversal of lTC under Ahmedabad 
Section 17 (2) read with Rule 
42, Excess claim of ineligible 
lTC u/s 17(5), Scrutiny of 
Interest due to late payment of 
3B 
Ineligible fTC as per section 415.73 

CGST Act& 16(2) claimed from cancelled 
FY 2019- Assistant commissioner 

SGST Act taxpayers, nongenuine and 
20 

of State tax, Ghatak 19, 
non-existent Taxpayers and Ahmedabad 
return/ tax defaulters 
Ineligible lTC as per section 40.37 

CGST Act& 
16(2) claimed from cancelled 

FY 2017-
Assistant commissioner 

SGST Act taxpayers, nongenuine and 
18 

of State tax, Ghatak 19, 
non-existent Taxpayers and Ahmedabad 
return/ tax defaulters 

CGST Act& Wrongful Availment of Input 65.33 FY JULY- Deputy 
SGST Act Tax Credit 17TO Commissioner(prev), 

MARCH- CGST Ahmedabad 
22 South 

CGST Act& Under declaration of output 28.43 FY 2019- State Tax Officer, 
SGST Act tax, Excess claim ofiTC 20 Ghatak 19 Ahmedabad 
CGST Act& Ineligible lTC as per section 417.35 FY 2019- State Tax Officer, 
SGST Act 16{2) claimed from cancelled 20 Ghatak-19, 

taxpayers, nongenuine and Ahmedabad 
non-existent Taxpayers and 
return/ tax defaulters 

CGST Act& Excess claim of lTC 49.93 FY 2017- Assistant commissioner 
SGST Act 18 of State tax, Ghatak 19, 

Ahmedabad 
CGST Act& Wrongful Availment of Input 13.07 FY 2017- Deputy Commissioner, 
SGST Act Tax Credit 18 to CGST Act, 

2021-22 Ahmedabad South 
CGST Act& Wrongful Availment oflnput 129.60 FY 2020- State Tax Officer-3, 
SGST Act Tax Credit 21 Ahmedabad 
CGST Act& Bhattad industries limited 5309.27 FY 2017- Joint Commissioner of 
SGST Act (Scanned Copies Not 18, 2018- CGST &CX, Thane 

Available on Portal) 19 
CGST Act& ITC TB Corporate Guarantee 17.32 FY 2021- State Tax Officer-2, 
SGST Act 22 Ghatak-19, 

Ahmedabad 
CGSTAct& RCM Corporate Guarantee 16.87 FY 2022- State Tax Officer-2, 
SGST Act 23 Ghatak- 19, 

Ahmedabad 
Income Tax Demand under section 143(3) 0.98 AY 2015- Commissioner of 
Act, 1961 16 Income-tax (Appeals) 
Income Tax Demand under section 143(3) 4281.83 AY 2022- Comm issioner of 
Act 1961 23 Income-tax (Appeals) 

viii . To the best of our knowledge and according to the information and explanations given 
to us, there are no unrecorded income in the current year or nn ..., ... ·A ·rled income of 
previous years disclosed in income tax assessments. ~S & ASSO~ 

ix. a) In our opinion and according to the informatior~~l~"ons ~n~ ~~ the 
management, the Company has not defaulted in r~ ent .. -r borrJ>~i lg to a 

~ ~ ~trr,red Actoutt.'(; 
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financial institution, bank government or debenture holders, as applicable to the 
company. 

b) The company is not a declared wilful defaulter by any bank or financial institution or 
other lender. 

c) The term loans availed by the company are utilized for the purpose for which it was 
taken. 

d) According to our information and explanations given to us, funds raised on short term 
basis have not been utilized for long term purposes. 

e) The company has not taken any funds from any entity or person on account of or t~ 
meet the obligations of its subsidiaries, associates or joint ventures. 

f) In our opinion and according to the information and explanations given by the 
management, the Company has neither any subsidiary nor associates or joint ventures 
and therefore clauses IX (f) is not applicable. 

X. a) The Company has not raised moneys by way of initial pub I ic offer or fo llow-on pub I ic 
offer (including debt instruments) and hence reporting under clause 3 (x) of the Order 
is not applicable to the Company. 

b) During the year, the Company has not made any preferential allotment or private 
placement of shares or fully or partly paid convertible debentures and hence reporting 
under clause 3 (x) of the Order is not applicable to the Company. 

xi. a) To the best of our knowledge and according to the information and explanations given 
to us, no fraud by the Company or no material fraud on the Company by its officers 
or employees has been noticed or reported during the year. 

b) During the year no report under sub-section ( 12) of section 143 of the Companies Act 
has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of 
Companies (Audit and Auditors) Rules, 2014 with the Central Government. 

c) As auditors, we did not receive any whistle-blower complaints during the year. 

XII. 
The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the 
Order is not applicable to the Company. 

xiii. In our opinion and according to the information and explanations given to us, the 
Company is in com pi iance with Section 177 and 188 of the Companies Act, 20 13 
where applicable, fo r all transactions with the related parties and the details of related 
party transactions have been disclosed in the standalone financial statements as 
required by the applicable accountingstandards. 

xiv. a) In our opinion the company has an adequate internal audit system commensurate with 
the size and the nature of its business. 

b) We have considered, the internal audit reports issued to the Company after the balance 
sheet date covering the period I 51 April 2024 to 3151 March 2025 for the period under 
audit. 

XV. 
In our opinion and according to the information and explanations given to us, during 
the year the Company has not entered into any non-cash transactions with its Directors 
or persons connected to its directors and hence provisions of section 192 of the 
Companies Act, 2013 are not applicable to the Company. 

XVI. 
The Company is not required to be registered under section 45-IA of the Reserve Bank 
of India Act, 1934. The Company has not conducted any Non-Banking Financial or 
Housing Finance activities without a valid Certificate of Registration (COR) from the 
Reserve Bank of India as per the Reserve Bank of India Act 1934. 

The Company is not a Core Investment Company ~~3§ ~.98~ the 
Regulations by the Reserve Bank of India. .,_ ~~ ~':Jo' 

XVII. 
The Company has neither incurred cash losses duri( 
immediately preceding financial year. 

' the ~t fi1raiBwr n~r•i 
~ 130 ./..,., ~ 

~tt4A~~ 
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... There has been no resignation of the statutory auditors during the year . 
XV III. 

XIX. 
On the bas is ofthe financial ratios aging and expected dates of realization of financial 
assets and payment of financia l liabilities, other information accompanying the 
financial statements and our knowledge of the board of directors and management 
plans and based on our examination of the evidence supporting the assumptions, 
nothing has come to our attention which causes us to believe that material uncertainty 
exists as on the date of the audit report indicating that company is not capable of 
meeting its liabilities existing at the date of balance sheet as and when they fall due 
within a period of one year from the balance sheet date. We however state that our 
reporting is based on the facts up to the date of audit report and we neither give any 
guarantee nor any assurance that all liabilities falling due within a period of one year 
from the balance sheet date will get discharged by the company as and when they fall 
due. 

XX. 
In accordance with section 135 of the Companies Act, 2013 CSR provisions are not 
applicable to the company. 

XXI. 
The Company is not required to prepare consolidated financial statements. Hence this 
clause is not appl icable. 

For S AM A S & ASSOCIATES 

Chartered Accountants 

~4W 

MayurMehta 

Partner 

M. No. 404202 

Signed at Ahmedabad, on this 51h September 2025 



HAQ STEELS PRIVATE LIMITED 
CIN: U21l999GJ20 l31Yr C073571 

Ualance Sheet as at 3 1st !\larch 2025 

llnrticula•·s 

FQ I ' ITY & II \llll .ITIES 
Sll \I~EIIOI.OER, I FUNDS 

<.;hare Capital 
R..:sen ..:s and Surplus 
Mone) Received Against Share Warrants 

SHARE AI'I'LICATION 
. \I.LOT\IE~·I 

'iON C RRt<: NT LIAIJILITit<:S 
l .ull!!·t..:nn Bumm ings 
I r.lllc Payables 

MO~EY PENDING 

(a) Outstanding to small & micro enterprises 
(h) Outstanding to others 

l)l'fi:rred 1 ax I iahilit ies (Net) 
Other Long-term Liabilities 
I tmp-tcrm Pro\ is ions 

CLI{RE!"iT LIAIJII.IT IE 
Short-term Borrowings 
I r.tde Pa) ablcs 

t I Otll"landinr to small & micro enterprises 
(h) Outstanding to others 

Otlu.:r Cum.:nt Liahiliti..:s 
Short-t..:rm Provisions 

TO'I ,\ 1. 

\ SSET 

NON C RHEi\T ASSETS 
I'm pert~. Plnnt and Equipmo.:nt & Intangible 1\ssets 

( 1 J l'ropat~. Plant and Equipment 
(ii) lntangihk 1\ss..:ts 
(iii) Capital Work-in-progress (Refer otc Ill\) 
(h) lntangihk 1\sscts und..:r Development 

'\tm Current l nvc~tments 

lkli:rrcd Ta' A:;sets ('let) 
l.ong-tenn Loan:. and 1\dvanec~ 
Other 'on Current 1\ssct:; 

C l 'RRE~T ASSETS 
( urn:nt lnH·stmcnts 
ill\ ' Il l • II ic> 
I rad.: Rccci,·ables 
( ash aml Ca:;h Fqui,·a1ent:; 
<.;1Hlrt-tl·nn l .nans and Ad' ancc~ 
Oth..:r Current 1\ssets 

TOTAL 

'\ummar~ of 'ignilicam Accounting Policies 
'lotc~ ttl \ccounts 

Sec aeeompum ing nm~.:s to the linancial stalelllents. 
In tenus ur our n.:p()rt ur C\ en date 

J.ur" \ \1 AS ~'t \ SOClt\ '1 ES 
Charlt••·•·d Accountants 
Rcgn. \Jo. 13054 I \\1 

~ 
,\1:1) ur Mehl:t 
P;•rtm·r 
\I '\o 1012112 

5th \.:ptcml>.:r 2025 
\hmcdahad 

Notes 

2 

3 

... 
5 
6 

7 
8 

9 
10 

II 

12 
... 
13 
14 

IS 
16 

17 

23 
24 

Amounts in ? lacs 
As at 31st 1\larch 2025 As at 3 I st March 2024 

1545.00 
1672.27 

239.97 

122.87 
36.00 

1.42 

8.04 

189.01 
72.32 

.so 

1312.39 

2000.00 

111.53 

282.1" 
17.26 

164.10 

1545.00 
1629.28 

32 17.27 ___ _ 

261.29 

122.08 
36.00 

400.2 7 _ _ __.:.1.:....:.4.=.2 

269.88 

3887.42 

17.04 

194.6 1 
67.89 

.50 

1375.69 

2000.00 

20.9 1 
3423.92 __ _:_:11:...:1.:.:.5:..:::.3 

246.99 
7.51 

463.50 11 2.49 

3887.42 

3 174.28 

120.79 

280.05 

3875.12 

3508.13 

367.00 

3875.12 

For and on bchnlf of the Board 
TIAQ STEEl PRIV T E LIMITED 



HAQ STEELS PRIVATE LIMITED 
C IN: 28999GJ 2013PTC07357 1 

tatem ent of Profit a nd Loss for the yea r ended 3 1st Ma rch 2025 

Particula rs 

I. Rc' cnuc from Operations 
II. Other Income 
Ill. Total Income (I t II ) 

IV. Expenses: 
Cost of Materials Consumed 
Purchase of Traded Goods 
llncrca.sc) Decrease in Inventory of l·inished Goods, Work-in­
Progress and Traded Good~ 
Employee Benefit Expenses 
Finance Costs 
Depreciation and Amortization 
Other Expenses 
fotal Expenses 

V. Profit before exceptional and extraordinary items and tax (Ill· 

VI. Exceptional hems 
VII. Pro lit before extraordinary items and tax (V-VI) 
\'Ill. l.xtraordinary Items 

IX. Profit before tax (V II-VIII) 
X. Tax expenses: 

Current I a 'I: 
Earlier Year !'ax 
Deferred Tax 
Total Tax 

XI. Profit I (l .oss) for the period from continuing operations 
(IX-1\J 

XII. Profit I (loss) from discontinuing operations 
XIII. Ta\ c'l:pense of discontinuing operation 
XI\'. Profit I ( loss) from discontinuing operations (afier tax) 

(X II-XIII ) 
XV. t>rolit (Loss) lor the period (X I t XIV) 

XVI. Transfer to General Reserve 
XVII. Profit (Loss) carried to Balance Sheet 

XVI. Earnin!!s Per Equity Share (Face Value~ 10/- Per Share) 

( I) Basic 
(2) Diluted 

Summary of' Significant Accounting l)olicies 
Notes to Accounts 

Sec accompanying notes to the financial statements. 

Notes 

18 

19 
20 
II 
21 

22 

23 
24 

Figures for the 
current reporting 

period 

13 1.48 
13 1.48 

.08 
1.57 

63.30 
22.75 
87.69 

43.78 

43.78 

43.78 

2.78 

.79 

.79 
42.99 

42.99 

42.99 

0.28 
0.28 

Amounts in -? lacs 
Figur es for the 

previous r eporting 

period 

68.74 
68.74 

2.87 
2.99 

69.68 
52.33 

127.87 

-59.13 

-59. 13 

-59.13 

1.58 
1.58 

-60.71 

-60.71 

-60.71 

(0.39) 
(0.39) 

In terms of our report of even date 

Fur A \1 A S & A OC'IATE, 
C hartered Accounta nts 

For and on behal f of I he Boa r d 

II AQ ST EELS PRIVATE Ll i\IITI':U 
Regn . No. 1305-14 W 

~ 
\ ht) ur \l chta 
Partner 
M. o. 404202 

5th September 2025 
Ahmedabad 

lbrarulhaq l raki 
Director 
Dl :07121237 
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CI~ : l2!1999GJ 20 131' I ('07357 1 

Sl:ltcmcnt of Cash Flo" s for the) cur ended 3 1st :\larch 2025 

A. CA 11 FLOW FROM OJ>ERATmG ACTIVIT IES 
Net Profit before tax. perior period and extraordinary items 
Adjustments for: 
- Finance Costs 
- Dcprcciat ion 
- I o"s on ale of assets 

Op.:rating Profit before \\"orkmg Capital Changes 
Adjustments for: 
- Dehtors 
- Loans and Advances and Non Current Assets 
- Other Currem Assets 
- Inventories 
- Long Tenn Provision 
- '\hon Tenn Provision 
-Other Current Liabilities 
-Trade Payable 
Ca~h Generated From Operations 
Direct I axes Paid (l\et of ta:-. refund and interest thereon) 
Cash Flow before Prior Period and I \traordinlll) Items 
~et C:bh Flo" from Operutin J! Acth ities 'A' 

B. CASII FLOW FRO~I INVESTI NG .\ CTIVITJES 
Addition of Fixed Assets 
Addition ofCWIP 
Dispn~otl of Fixed Assets 
Addition of lnvestm.:nts 
Sale of Jn,cstmcnt of Equit) of B VPL 
Loss on :.ale of fixed asset 
Interest Income 
'\'et Cash Flo" from lnvcMinl! Acti,ities 'B' 

C. C.\ STI FLOW FR0;\1 Fl '\'ANCI'IG ACTIVJTI E 
(Rcpa)lncnt) I Fresh Long Tcml Borro" ings 
(Repayment) I rrcsh Shon l"CI111 Bnrro\\ ings 
I •••o~n.:c lu~t 
Net Cnsh J71ow from FinancinJ! Activi ties 'C' 

Net Increase I (l>ccrensc) in Cn~h nnd Cash Equivalents 
( \ + Jl t-C\ 
Cash and Cash Fqui,alcnL~ as at 1st April 2024 (Opening 
Ralance) 
C~h and Cash Equivalents a' at JIst March 2025 (Closing 
Balance) 

Amounts in ? lacs 
\cur ended 31~1 :\larch 2025 Year ended 31st March 2024 

1.57 
63.30 

-35. 15 
20.91 

-5 1.61 

2.78 
-lA3 

-5.60 

-21 .32 
-9.00 
-1.57 

-3 1.88 

9.75 

7.51 

17.26 

-59.1 3 

77.49 

18.36 

2.68 
21.04 

21.04 
21.04 

24.82 

-4.82 

20.00 

-12-1.5•1 
-1.57 
-2.99 

-1 29. 10 

-88.06 

95.57 

7.51 

I . "ll1c abo,·c Cash Flow Statement has been prepared under the 'Indirect Method' as set out in the Accounting Standard-3 on 
Cash Flow Statements issued under Companies (Accounts) Rules 20 I 4. 
2. Figures in parentheses indicate cash outOow I deduction. 

In terms of our rcpon of C\ en date 

FurS A ~ I .\ S & A OCIAT ES 
Ch:1rtcred \ccountants 
Rcj!n. '\'o. 1305-'-lW 

\~ 
f'a•tncr 
M. 1\o. 10•1202 

5th September 2025 
Ahmedabad 

For nnd on behnlf of the Board 
11,\ Q T EEI. PRIVATE LI~IJTED 
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Notc-23 

Signilic~mt Accounting Policies 

I. Cor·poratc Information 

Incorporated on February 15. 2013. llaq Steels Private limited is a private company based in 
Ahmedabad, Gujarat. ll operates with an authorized share capital of rNR 16 crorc (INR Crorc as 
on 31st March 2025) and a paid-up capital of INR 15.45 crorc. The company specia lizes in 
manufacturing, se lling, purchasing, importing, exporting, and generally dealing in al l kinds of 
goods from iron, steel, and other metals and alloys. Company's operations arc currently on halt. 

2. Accounting Conventions 

In accordance with the Companies Act of20 13 and Indian GAAP, the financial statements have 
been meticulously prepared us ing the accrual method and the historical cost convention. This 
approach ensures that revenues and expenses arc recorded when they arc earned or incurred, and 
that assets and liabilities arc recorded at their original purchase cost, respect ive ly. 

Unless otherwise specified, these financial statements arc presented in Indian National Rupees 
(INR). This practice ensures consistency and accuracy in financial reporting, facilitating 
comparabi lity across periods and entities and aiding stakeho lders in making informed decisions. 
Presenting financi<d statements in INR also a ligns with regulatory req uirements, thereby 
enhancing the clari ty and reliability of the financial information provided. 

3. t'sc ofl<:stimatcs 

To prepare financial statements in compliance with Indian GAAP, management must make 
various decisions, est imates, and assumptions that significantly affect the reported amounts of 
revenue, expenses. assets, and li abilities, as well as the disclosure of contingent liabilities at the 
end of the reporting period. These estimates arc based on management's best understanding of 
currenL cvcnLs and e:-.pcctcd future actions. llowcvcr. there is an inherent uncertainty in these 
estimates, meaning that actual results could differ from these assumptions. 

Consequently. the can)' ing values of assets and liabilities reported in the financial statements 
might need substantial adjustments in future periods ifthe actual outcomes differ from the initial 
estimates. This underscores the importance of using informed judgments and regu larly reviewing 
and updating these estimates to rencct new information and changing circumstances, ensuring 
the financial statements remain accurate and reliable over time. 

4. Cur..-cnt & non-cun-cnt classilicat ions 
According to the company's regular operations and add itiona l standards outlined in Schedule 
Ill of the Companies Act of2013, all of the assets and liabilities have been classed as current 
or non-current. The company determined its operating cycle to be 12 months for the purpose 
of classif) ing assets and liabilities as current or non-current based on the type of operations 
and the duration between the activities completed and their subsequent realization in cash or 
cash equivalents. 
Clnssi fica! ion or current and non-current items 

/\nasset is treated as current asset when-

It is expected to be rcali/ccl or intended to be sold or consumed. 

It is held primaril) for the purpose of trading. 

It is expected to be real izcd "ithin 12 months after the report ing period. 
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All other assets arc classi tied as non-current ac;sets. 

A liability is current\\ hen-

It is e:-.pl.!cted to be settled in normal operating cycle. 

It is held primarily for the purpose of trading 

ll is due to be settled within twelve months after the repo11ing period. 

There is no unconditional right to defer the settlement of the liability for at least twelve 
months after the reporting period. 

5. Cash and cash eq uivalents (For purposes of cash flow sta tements) 

Cash compri<>cs cash on hand and demand deposit with banks. Cash equivalents arc short-term 
balances (with an original maturity of three months or less from the date acquisition) and highly 
liquid investments that arc reality convertible into known amounts ofeash subject to insignificant 
risk of changes in value. 

Cash llow statemen t 

Cash nows arc reported using indirect method. Whereby profit/(loss) before extraordinary items 
and tax is adjusted for the effects of transaction of non-cash nature and any deferrals of future 
cash receipt or pH) mcnts. The cash Om\ from operating, investing and financing activities of the 
company arc scgrl.!gatcd based on the av~tilablc information. 

6. P•·opcrty Plant & l•:quipmcnt 

Property, Plant and Equipment, including capital work in progress, are stated at cost of 
acquisition or construction less accumulated depreciation and impairment losses & net or 
taxes \\ hercvcr applicable. 

All direct cost attributable to respective assets arc capitalized to the assets. Other indirect 
expenses arc capitali;;ed to assets in proportion of the value of the assets, borrowing cost 
relating to acquisition I construction of property, plant and equipment which take 
substantial period of time to get ready for its intended usc arc also included to the extent 
they relate to the period li II such assets arc ready to be put to usc. 

Subsequent expenditure related to an item of property, plant and equipment is added to its 
book value only if it increases the future economic benefits from the existing assets beyond 
its previously assessed standard of perfonnancc. All other expenses on existing property. 
plant and equipment including day-to-day repair and maintenance expenditure and of 
replacing parts, arc charged to the profit and loss for the period during\\ hich such expenses 
arc incurred. 

An item of property, plant and equipment is derccognized upon disposal or when no future 
economic benefits arc expected to arise from continued usc of the assets. Any gain or loss 
arising on the disposal or retirement of propc11y, plant and equipment is determined as the 
difference between the sales proceeds and carrying amount of the assets and is rccogni;;cd 
in profit or loss. 

The cost of PPI : not put to usc before the year end and capital inventory. arc disclosed under 
capital \\Ork-in-progrcss. 

The gain/ loss on account or nuctuation in exchange rates pertaining to foreign currcnC) 
monctm") items to the extent it is related to acquisition of depreciable assets is adjusted to 
the cost of I he assets. 
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7. Intangible Assets 

Costs incurred on intangible assets, resulting in future economic benefits are capitalised as 
intangible assets and amo1tized on wrillcn down value method beginning from the date of 
capitalization. 

8. lmpairmcnt 

When an asset's carrying cost exceeds its recoverable value, the asset is considered impaired. The 
impairment loss, "hich is the difference between the carrying cost and the recoverable value, is 
recorded in the profit and loss statement for the year in which the impairment is identified. This 
ensures that the financial statements rcncct the actual diminished value of the asset. 

In cases where there is a subsequent change in the estimates used to determine the recoverable 
value. the previously recorded impairment loss can be reversed. This reversal is done to the extent 
that the asset's cany ing amount docs not exceed what it wou ld have been, net of depreciation or 
amortization, had the impairment not been recognized. This process helps in restoring the asset's 
value to its pre-impairment level, thereby preserving the accuracy and integrity of the financial 
statements. 

13y accurately renecting both impairments and subsequent reversals, the financial statements 
provide a truthful representation of the company's financial position, ensuring stakeholders ha,·c 
reliable information for decision-making. 

9. Investments 

Current investments arc defined as those that can be easily realized and arc meant to be held for a 
maximum of one yem from the date of the investment. The remaining investments arc all 
categorized as long-term ones. /\11 investments arc valued at cost at the time of initial recognition . 
The purchase price and directly associated acquisition costs, such as brokerage, fees, and duties. 
arc included in the cost. The fair value of the issued securities is the acquisition cost in the event 
that an investment is obtained. in whole or in part. by the issuance of shares or other securities. 

Current investments arc carried in the financial statements at lower of cost and fair value 
determined on an individual investment basis. Long-term investments come· with a price. To 
identify a loss in the value of the investments that is not temporary payments for diminution in 
value is made. The difTerenee between an investment's carrying amount and net disposal revenues 
is either credited or charged to the profit and loss statement upon sale of the investment. 

10. Invento ries 

I 0. I Ra\\ material. work in progress and finished goods arc valued at cost or net realisable value 
whichever is lower. Cost is dctcrm incd on absorption costing method. The value of inventories 
includes excise duty and royalty (wherever applicable). 

I 0.2 Inventory of stores and spare parts is valued at weighted average cost or net realisable value 
whichever is lower. Provisions arc made for obso lete and non-moving inventories. 

I 0.3 Unserviceable items. when determined, arc valued at estimated net realizable value. 

11. Revenue Reco~ ni ti()n 

11.1 Sale of Goods: When substantial risk and reward arc transferred, the sum can be determined 
with aecuntc). and it is reasonable to anticipate final collection, a sale of goods is 
acknowledged. 
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11.2 Interest Income: Interest income is recognized proportionately over time, accounting for both 

the outstanding amount and the relevant interest rate. The statement of profit and loss includes 
interest income under the heading "other income." 

11.3 Discounts: J\s and when they crystal lize, discounts arc acknowledged. 
I 1.4 Dividend: Recognised on receipt basis 

12. Depreciation 
In accordance with Schedule II of the Companies J\ct, 2013, the company had adopted SLM 
method of depreciation. The estimated useful lives of the assets arc as follows: 

S•·· No. Head Useful Life in Yrs. as per Sch. II 
I l.and 
2 Buildings I 0 to 60 
3 Power Station 35 
L( Vehic les 8 to I 0 
5 Office l:quipmcnt 5 

13. Foreign l~xchangc Transactions 

13.1 Transactions denominated in foreign currencies arc recorded at the exchange rate prevailing on 
the date of thl: transaction. This means that when a transaction involving a foreign currency 
occurs, the amount is converted to Indian National Rupees (INH.) using the exchange rate on 
that specific date. This ensures that the value of the transaction is accurately rencctcd in the 
financial statements based on the exchange rate at the time of the transaction. 

13.2 Monetary items den om inatcd in foreign currencies arc restated using the exchange rates 
prevailing at the reporting date. Moncta1y items include assets and liabilities such as 
receivables. payablcs, and loans that arc denominated in foreign currencies. J\t the end of each 
rcp01ting period, these items arc revalued using the current exchange rate. This process ensures 
that the financial statements renee! the most up-to-date value of these items in INR, considering 
any nuctuat ions in exchange rates. 

13.3 J\ny income or expense arising from exchange di lTcrenccs, whether on settlement or 
translation, is recognized in the profit and loss account, except for differences related to fixed 
assets. Exchange differences occur when there is a change in the exchange rate between the 
transaction dale and the settlement date or the reporting date. These differences are recorded 
as either income or expense in the profit and loss account, impacting the company's 
profitability. llowcvcr, exchange differences related to fixed assets arc treated differently and 
arc not rccogni/.cd in the profit and loss account to maintain the integrity of the asset's value in 
the financial statements. This treatment ensures that the linancial performance accurately 
renects the impact or excha11ge rate movements on the company's monetary items while 
providing a consistent va Jual ion approach for fixed assets. 

14. Employee Benefits 

14.1 J\ II short-term employee benefits arc recognized at their undiscountcd amount in the 
accounting period in which they arc incurred. 

14.2 Employee bencfiLc; under dclincd contribution plan comprising provident fund is recognized 
based on the undiscounted obligations of the Company to contribute to the plan. 

1•1 . .3 Employee benefi ts under dclincd benefit plans comprising of gratuity, leave cncashnwnl, 
compensated absences. post-retirement medical bcnclits and other terminal benefits arc 
recognized based on the present value or defined benefit obligations, which is computed on the 
basis or' actuarial valuation using the Projected Unit Credit Method. 
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14.4 Provision for gratuity as per actuarial valuation is not funded with a separate trust. 

15. Tnsunncc C la ims 

The Company accounts for insurance claims as under: 

15.1 fn case of total loss of asset by transferring, either the carrying cost of the relevant asset or 
insurance 'aluc (subject to dcductiblcs), "hichevcr is lower under the head '·Claims 
Recoverable- I nsurancc'' on inti mat ion to Insurer. l n case insurance claim is less than carrying 
cost, the difTercncc is charged to Profit and Loss Account. 

15.2 In case of partial or other losses, expenditure incurred I payments made to put such assets back 
into usc, to meet third party or other liabilities (less policy deductibles) if any, are accounted 
for as "Claims Recoverable- I nsurancc··. I nsurancc Policy dcductibles are expensed in the year 
the corresponding expenditure is incurred. 

15.3 As and when claims arc finally received from Insurer, the difference, if any, between Claims 
Recoverable - Insurance and claim received is adjusted to Profit and Loss Account. 

I 6. Taxes on I nco me 

Provision lor current tax is made as per the provisions of the Income Tax Act, 1961. Deferred 
Tax Liability I Asset resulting from ·timing difference' between book and taxable profit is 
accounted for considering the tax rate and laws that have been enacted or substantively enacted 
as on the Balance Sheet date. Deferred Tax Asset is recognized and carried forward only to the 
extent that there is virtual certainty that the asset will be realized in future. 

I 7. Uorrowin~ Costs 

Borrowing cost specifically identified to the acquisition or construction of qualifying assets is 
capitalized as part or such assets. A qualifying asset is one that necessarily takes substantia l 
period of time to get ready for its intended usc. A II other borrowing costs arc charged to Pro lit 
and Loss Account. 

18. Eamings Pet· Sha re 

Earnings per share is calculated by dividing the net profit or loss for the period at1ributablc to 
equity shareholders by the weighted average number of equity shares outstanding during the 
period in line with AS- 20. 

19. Assets and Liabiliti es 

In the opinion of the noard of Directors the current assets, loans & advances arc approximate!) 
of the value at which these arc stated in the Balance Sheet if realized in the ordinary course of 
bus iness. 

20. Provisions, Con tingent Liabilities a nd Contingent Assets: 

Provisions involving substantial degree of estimation in measurement arc recognized when there 
is a present obligation as a result of past events and it is probable that there wi ll be an outllow 
of resources. Contingent Assets arc neither recognized nor disclosed in the financial statements. 
Contingent liabilities, if material. arc disclosed by way of notes to accounts. 
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I. SII ARE CA PITAL 

Author ised: 
I,GO.OO,OOO Equity Shares of f I 0/- each 
!previous year 1,60,00,000 Equity Shares of 
~ 10.- each) 

Issued :tnd S ubscr ibed : 

1.54,50,000 Equ ity Shares of ~I 0/- each 
(previous year 1,54,50,000 Equity Shares of 
~10 . -each) 

J>aid up: 
1.54,50.000 Equity Shares of~ I 0/- each fully 
paid up !previous year 1.54.50,000 Equity 
<;hares of~ 10- each fully paid up) 

J'OTA L 

As at 3 1stl\1 ar ch 2025 

1600.00 

1600.00 

1545.00 

1 5~5.00 

15-tS.OO 

1545.00 

a) List of Equity shareholders holding mor e than 5% shar es 

~amc of the shareholder Number of shares held 

\ l'a r l.'ndtd 31\1 ;\ 1 :11·ch 2025 
lnamulhaq Shamsulhaq lraki 13,22,000 
Abdulhaq Shamsulhaq lraki 14,74,000 

Shamsulhaq M. lraki 8,15.500 
Tahcrakhatoon lraki 13.,38,000 

/\IT llotels (P) Limited 

~ 
20,00,000 

%iyaulhaq Abdulhaq Iraki 12,50,000 
Asadulhaq J\hclulhaq l raki I 12,50,000 
Mi,rbaulhaq Abdulhaq lraki I 12,50,000 
Mahclka lnamulhaq lraki I 15, 18,500 
lbrarulhaq lnamulhaq l raki I 17, 19,000 
J\fsha Abdulhaq lraki 12,50,000 

1,5 I .87,000 

\ car ended 3 1!.1 \ l:u·ch 202-t 

Inamulhaq Shamsulhaq lraki I 
13,22,000 

J\bdulhaq Shamsulhaq lraki I 
1.t,7.t,OOO 

Shamsu lhaq M. lraki 8,15,500 

Tah~:rakhatoon Iraki 
I 13,38,000 

A IT Ilotcls (J>) l.imited 20,00,000 

/.ivaulhaq Abdulhaq lraki 12,50,000 

AsadulhaQ AhdulhaQ lraki I 12,50,000 
Mizbaulhaq Abdulhaq Iraki I 12,50,000 

Mahclka lnamulhaQ lraki I 
15,18,500 

lbrarulhaq lnamulhaq lraki 17,19,000 

1\f.c;ha Abdulhaq lraki 12,50,000 

1 ~ 1 !87.000 

Amounts in ? lacs 
As at 3 I st March 2024 

1600.00 

1600.00 

1545.00 

1545.00 

1545.00 

1545.00 

Value in ~ lacs Percentage 

132.20 8.56% 
147.40 9.54% 
81.55 5.28°o 

133.80 8.66°o 
200.00 12.94°o 
125.00 8.09% 
125.00 8.09% 
125.00 8.09% 
151.85 9.83°o 
171.90 11.13°~ 

125.00 8.09% 

15 18.70 98.30% 

132.20 8.56°o 
147.40 9.54°1> 
8 1.55 5.28% 

133.80 8.66% 
200.00 12.94°'.. 
125.00 8.09°o 
125.00 8.09°'.. 
125.00 8.09% 
151.85 9.83°1. 
171.90 11.13°o 
125.00 8.09°o 

1518.70 98.30% 
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c) l'romotcrs' holding 

a me or the promoter Number of shares held 

Year ended 3 1st March 2025 
Inarnulhaq Sharnshu lhaq lraki 13,22,000 
Rushahh P. Shah 10,000 
Abdulhaq Shamshulhaq lraki I 4. 74,000 
'\Isha Abdulhaq lraki 12,50,000 
J\ IT llotels (P) Ltd 20,00,000 
lraki Enterprises Limited r 2,00,000 
lbrarulhaq lnamulhaq lraki I 17,19,000 

I 
Mahclaka lnamulhaq Iraki I 15,18,500 
Shadab Akhlaquc Ahmad lraki 53,000 
S hamsulhaQ M lral.i 8.15,500 
laherakhatoon Shamshulhaq lraki 13.38,000 

l.ivaulhaq Abdulhaq lraki I 12,50,000 
\!lizbaulhaq Abdulhaq lrak i 

I 

I 12,50,000 
1\sadulhaq Abdulhaq lraki 12,50,000 

I ,54,50,000 
\car ended 3 1st ~l:trch 2024 
lnamulhaq Shamshulhaq lraki 13,22,000 
Rushabh J>. Shah i 10,000 
Abdulhaq Shamshulhaq lraki I 4, 7 4,000 
,\Isba Abdu lhaq lraki 12,50,000 
A IT llolels (P) l.td 20,00,000 
lraki Enterprises Limited 

I 

2,00,000 
lbrarulhaq lnamulhaq lraki 17,19,000 
Mahclaka lnamulhaq l raki I 

I 
15,18.500 

hadab Akhlaque Ahmad l rc~ki 
I 

53,000 
Shamsulhaq M lraki 

I 
8,15,500 

Tahcrakhatoon Shamshul haq I rak i 13,38,000 
Zivaulhaq Abdulhaq lrak i 12,50,000 
Mi:t.baulhaq Abdulhaq lraki 12.50,000 
J\sadulhaq Abdulhaq l rc~ki 

I 
12,50,000 

1 .54,~_lh000 

%of total 
shares 

8.56% 
0.06% 
9.54% 
8.09% 

12.94% 
1.29% 

11.1 3% 
9.83% 
0.34% 
5.28% 
8.66% 
8.09% 
8.09% 
8.09% 

100.00% 

8.56% 
0.06% 
9.54% 
8.09% 

12.94% 
1.29% 

11.1 3% 
9.83% 
0.34% 
5.28% 
8.66% 
8.09% 
8.09% 
8.09% 

100.00% 

d) Rrconcil inlion of shar es outs tanding at the heginning and al the end of th e report ing period 

0 'o Change 
during the year 

0.00% 
0.00°o 
0.00°o 
0.00°o 
0.00°o 
0.00% 
0.00% 
0.00% 
o.ooo'o 
0.00% 
0.00°o 
0.00°o 
0.00% 
0.00% 

0.00% 

-63.68°o 
0.00°o 

-74.54°o 
107.30% 

0.00% 
0.00°o 

887.93% 
J03.55°o 

0.00°o 
o.00°'o 
0.00% 

1443.21% 
100.00% 
100.00% 

2603.77°'o 

Particulars Equity Shares Preference Shares 

\'rar ended 31st ~ l a rch 2025 
Shares outstanding at the beginning 
Chang..::. Juc to Prior Period l.rrors 
Add: Fresh Issue of Shares 
Less: Bu) Bach. 
Shares outstanding at the end 

\car ended 31 st ~l arch 2024 
Shares outstanding at the beginning 
Changes due to Prior Period Errors 
\dd: Fresh Issue of Shares 
Less: Buy flack 
Shares outstanding at the end 

No. of Shares Amount No. of Shares Amount 

1.54.50.000 1545.00 

1.54.50.000 1545.00 

1.54.50.000 1545.00 

1.54.50.000 1545.00 
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a) Terms I rights attnchctJ to equity sha res 
I he comp<lll) has only one class of equity shares having a par value of~ I 0 per share. Each holder of equity shares is 
entitled to one vote per share. 
In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of 
the company, after distr ibution of all preferential amounts. The distribution will be in proportion to the number of 
equity shares held by the shareholders. 

In the preced ing five years : 

{.tJ I h~ company had not issued shares lor consideration other than cash. 

(b) The company had not bought back shares. 

2. RESEIWES AND 

Retained Earnings 
a) Opening Balance 
b) Change:. in accounting policy or prior 
period crrms 
c) Restated balance at the beginning 
d) rota! Comprehensive Income 
c) Less: Bonus Shares Capitalistion 
Balance at the end 

TOTAL 

3. LONG TERM UOIUlOWfNGS 

Bonds Debentures 
I erm l.oans: 

(A) From Banks 
(B) From Other Parties 

Deferred payment liabilities 
Inter Corporate Deposits 
Loans and advances from related part ies 
Other Loans and Advances 

Less: Current Maturities of long term 
borrowings 

Refer '\.otc 3A for Additional Information 

As at 31st March 2025 

1629.28 

1629.28 
~2.99 

1672.27 

1672.27 

As at 3 I st March 1025 

8.0-1 
8.0-1 

A9 
239.48 

2~8.01 

8.0-1 

239.97 

Amounts in ? lacs 
As at 3 1st March 2024 

1689.99 

1689.99 
-60.7 1 

1629.28 

1629.28 

Amoums in ? lncs 
As at 3 1st March 2024 

24.84 
24.84 

50.49 
203.00 

278.33 
17.04 

261.29 



llAQ STEELS PRIVATE LIMITED 
-'· OEFE RtU: I> T .\ X (A S E I'S} I LIABILIT IE 
I, a r l icu Ia rs 

(i) l.ia bilil ics 

Due to Difference in Depreciation as per 
Income-tax Acl and as per Books 
Total (i) 

(ii) Assets 

Due to Carry Forward of Business Loss 
I ut.tl (ii) 

DEFE RIU :O TAX I 
1.1 \ R II.TTI ES (NET ) (i-ii) 

S. OTHIW. LO NG TERM 1.1 ;\BILIT IES 

Deposits 

I O I AL 

6. LONG TERM J>UOVISION 

PrO\ is ion for Gralllit) 

IOI AL 

7. SHORT T E RM llORIWW ING S 

l.oans Repayable on Demand 
(/\)From Banks 

(i) Secured 
(ii) Unsecured 

(B) From Other Parties 
(i) Secured 
(ii) Unsecured 

Loans and advances from Related Parties 
lkposits 
Current Maturities of Long-term borrowings 

T OT AL 

Refer ;--!otc 3 & JA for Additional Information 

8. T I{A OE I'AYABL ES 

Sundry Creditors for Goods 
( rcditors lor E\pcnscs 
~umlf) Cr~di tors for Services 
Creditors for Pla111 & Machinery 

TOTAL 

Refer ~ote 8/\ for Additional Information 

9. OTII ER CUIUU:~rr LIABILITI E 

\thance from Customers 
Statutof) Dues 
Salaries Payable 
IDS Payable 

TOTAL 

122.87 

122.87 

122.87 

As a t 3 1st March 2025 

As a t 3 1s t l\t arch 2025 

As al 3 1sl M11 rch 2025 

at 3 1st ~larch 2025 

36.00 

36.00 

1.-'2 

l ..t2 

8.0 .. 

8.0 .. 

96.-'5 
22.09 
19.25 
5 1.22 

189.01 

As :tl 3 1s t ~l a rch 2025 

67.36 
... 78 

.08 

.10 

72.32 

..t mounts in ~ lac.1· 
As at 31st March 2024 

122.08 

122.08 

122.08 

A mounts in ~ lacs 
As at 31 sl March 2024 

36.00 

36.00 

Amounts in ~ lacs 
As at 3 I st March 2024 

1.42 

1.42 

Amoums in ~ lacs 
As at 3 I st March 2024 

17.04 

17.04 

A mounts in ~ lacs 
As at 3 I st March 2024 

101.70 
22.45 
19.25 
51.22 

194.6 1 

Amounts in ? lac.f 
As at J I st March 2024 

67.36 
.40 
.08 
.05 



II \Q S I U . I.S I' IU\ ATE Ll~lll EO 
II. I' ROP£RT\ PI " L "O EOI IP\I t .,T& " T.\,C IBI.t; \~'I l "l> .ll.lk -11/t m (I«~ 
Ul >C' RII'TIO ' C~BI.Cl(K Ot P RECIATION ANO 1\tf•AI R\I E:'\"T ~t:T IIUlCK 

As ;tl I sl Apnl Add1tu.•1) dunn~ Od~o11MJ \ s :u Jl$1 \ l:iu-ch llp10 31st for lhe Year Deleoions/ UJIIO J I$1 .\s:U JISI 1\S ti l J hi ~l:nch 

.::o:!1 lhl.!\\!'~r 3dJU)IIlk."f''h 101~ Mnn:h 2n2.a De~trccuuton I mo:tinnc.•t\1 Lon n<t.Justnt<..onl.s Marc:h 1025 March 2025 2fiZ l 
dunnc th\"' ~.~r Chorgod Rt:\erM.-d durins lhc 

""" -
PM0PERTY, I11_,J.\t'\"T i\ ' 0 EQtri PM£.:'\, 

I ·•d zr.u~ :(._llt:' 26.1 X~ U"tl~ 

f\01ldm~ ~·7 9J ~~7 9J 22173 227•) 24(• S2 rHI .&2 6f.lo1U 

Jll.ml ~ hlt.upnlfi'lll 5U7UO ,u7 no l lZ 1>1 IJ 1(, 14$77 361 lJ 
374 "'' 

\t.1Udl~ :!(·~ (•~ :!{rtt(o_4i I''N7Y 2 147 22·126 .q J)( (.8 Mf• 

Onicc Gq01pment I IS I IS r.1 2X 1).1 ~I 7k 

SI!JI--TOTAL(i\} 1929 ~M l\12914~ ;.;... 2Cl (,J 30 617 49 1112 '\l) IJ75 6'J 

PIC\IOU)\Gif 19~ 171 'I k:! 1 112118~ I~ I ~I 6'1(.~ S~l20 D l' 6? I17U 1•1 

I' T \ ' G IHLE o\~M Th 

hll<lll!~lbiC-' -~I fi ·TOTAI. (0) 
---·~ - · - , 

Pt~nous~~r 
•;;c. -- - ll75.69 CIL\NO TOTAl. 1929.&~ 1929,.3 ~~..&.10 6J..JO 61 7.49 1312.39 

Prc:\t()4.b'eJr 19~171 21 <2 192?~~ IK 151 f·'l(•" 5$120 I 31St 117fll'' 



IIAQ STEE LS PRJV ATE LIMITED 

I 0. SIIO il.T T ERM PRO VI IONS 

Provision for Audit Fees 
Pro' ision for Employee benelits 
Pro\ision for 'I ax 

101\1. 

12. NO N CUIUU:NT INVESn i ENTS 

2.00,00.000 0.0 I% Redeemable. Non-
Convenible. '\!on-Cumulative. a on-
Panicipating Preference Shares of~ I 0 each in 
German Green Steel and Power l .imited 

TOTA l, 

13. LONG TEil.l\1 LOANS & A OVANCES 

(a) Capital Advances 
i) Secured 
ii) Unsecured 
iii) Doubtful 

I e~s: I\ llowancc for bad and doubtful debts 
(b) Loans and Hdvanees to related parties 

il Secured 
ii 1 L nsecured 
iii) Doubtful 

Less: Allowance for bad and doubtfu l debts 
(c) Othe r Loans and advances 

i) Secured 
ii) l ' nsccured 
iu ) Doubtful 

Less: 1\ llowance for bad and doubtful debts 
(d) Loans and advances due by directo rs or 
any other oflicer o r o the r companies where the 
director is partner. directo r or member 

TOTA L 

(a) l.ong ·1 enn Trade Receivables 
i) Secured 
iii l 'nsccurcd 
iii) Doubtful 

Less: Allowance for bad and doubtful debts 
(b) Security Deposit 
(c) Others 
(d) Dchts due by d irectors or any other oflicer 
or other companies where the director is 
partner. director or member 
Advance to Suppliers 

T O'I A I . 

As nt 3 1s t Marclt 2025 

.so 

2.78 

.50 

1\.s at 3 1st March 2025 

2000.00 

2000.00 

As a t J is t Ma rch 2025 

.00 

.00 

.00 

As at J ist l\larch 2025 

11 .56 

99.97 

111.5J 

A mounts in ? lacs 
1\.s at 3 1st March 2024 

.50 

.50 

1\.s at 3 1st March 2024 

2000.00 

2000.00 

A mounts in ~ lacs 
1\.s at 31st March 2024 

20.91 

20.91 

20.91 

Amounts in ~ lacs 
1\s at 31st March 202·1 

11.56 

99.97 

111.53 



HAQ STEELS PRIVATE LIMITED 
15. ·1 RADE RECEIVAUU.S 

Outstanding for a period exceeding six months 
- Secured Considered Good 
- l n~ccured Considered Good 
- Considered Doubtful 

Other debts 
- Secured Considered Good 
- l rnsccurNI Considered Good 
-Considered Doubtfu l 

Less: Pro,ision for Doubtful Debts 

TOfAL 

Refer Note 15/\ for Additional Information 

16. C,\S II ANI) CASII EQti iVA LE 'TS 

(a) Balance" ith Banks 
(i) Current /\ecounts 
(ii} I ixcd Deposits with ~1aturity More Than 
12 ~ 1onths 
(iii) Fixed Deposits with Maturity Upto 12 
Months 

(b) Cheques, dralls on I land 
(c) Cash on hand 
~J1 L.um.trJ..cd balance" llh b;mb 
(c) Balance "ith banks to the extent margin 
money held 

TOTA l . 

17. OTII t:lt C 

\d\ am:e Ill Suppliers 
Balance with Government Authorities 
Prepaid J·:>.pense 

TOTAL 

IR. OTt lim INCO;\IE 

R~nt hcomc 
Interest on Income Tax Refund 
Prior period Income (FY2324) 
SBI l.i fc Insurance ~ laturit) Claim 
Insurance Claim 
Dividend Income 

TOTA l. 

As at Jist i\larch 2025 

21.t.63 

67.5 1 

282.1-t 

282.1-t 

As at 3 1st i\larch 2025 

11.48 
11.48 

5.77 

17.26 

As at 31 st ;'\larch 2025 

162.02 
2.08 

16-t.IO 

For the yea r ended 3 1st Mard1 
2025 

63.00 

11.26 
55.37 

1.52 
.33 

131.48 

.lmounts in? lacs 
As at 31st March 2024 

246.99 

246.99 

246.99 

A mounts in ? lacs 
As at 31st March 2024 

1.74 
1.74 

5.77 

7.51 

A mounts in ? lac.~ 

As at 31st March 2024 

112.49 

112.49 

Amounts in ? lacs 
for the year ended 3 I st March 

2024 

63.00 
5.7 1 

68.74 



IrAQ STEELS PRIVATE LIMITED 
19. EMPLOYEE BJ<:N I~FIT EXPENSES 

Salaries and Wages 
Comribution to Provident Fund 
Contribution to ES IC 

TOTAL 

.HI. FI:'\A.'ICE CO T 

Interest on Truck Loan 

TOTAL 

2 1. OTII El{ EX PI': 'S ES 

Auditors Remuneration 
13ad Debts 
Bank Charges 
13alancc Written Off 
Computer & Internet Exp. 
Company Secretary Remuneration 
Electricity Exp 
(r~ I Expenses 
Insurance Exp 
Interest on TDS 
Legal & i>rofessional Fees 
Loss on Sale of Assets 
Membership Fees 
Mobile & Telephone expense 
Prior period expenses 
Prolcssional Tax Exps. 
Repairing & Maintenance Expenses 
Round Off 
ROC Exp 
Vat Expcncc 
Shan Provision of Income-tax 

TOTAL 

For the year ended 3 1st M:1rch 

2025 

.08 

.08 

For the year ended 3 1st Man·h 
2025 

1.57 

1.57 

For the yea r ended 31 sr M :IJ'ch 
2025 

1.00 

.01 

.08 

1.32 

15.13 
.90 
.01 
.25 

.12 

.52 
2.16 

.00 

.01 
1.26 

22.75 

A mounts in (lacs 
For the year ended 3 1st March 

2024 

2.58 
.23 
.06 

2.87 

A mounls in ? lacs 
For the year ended 3 1st March 

2024 

2.99 

2.99 

rlmounls in ? lacs 
For the year ended 3 1st March 

2024 

1.00 
.86 
.0 1 

17.97 
.18 

2.64 
.42 

21.63 
.02 
.56 

4.82 
.01 
.44 

.32 

.00 

.24 

1.21 

52.33 



ITAQ STEELS PRIVATE LIMITED 
22. E \1{'\ I ~G~ I' ER EQ L! I I"Y SII ,\RE 

For the year ended 31st ~l arch 

2025 

") '\ct Pro lit <tflcr rax 42.99 
Less: 
B) l.\traordinal) Items 
C) 1<1'\ Impact on Exlraordin31) Items 
Dl '\ct Prolit before Extraordinary Items (net 42.99 
olta X) 

E) Weighted Average !\umber of Shares -
Basic 
F) Weighted 1\ verage umber of Shares -
Diluted 

Bas ic ~:a rn i ngs per Eq uity Share 
- Before extraordinary items (net of tax) -

tD 1.) 

- i\ 1\cr extraordinary items- (1\/E) 

Di luted Earnings per Equity Share 
- Before extraordinary items (net of tax) -

(D I") 

- i\ ficr C\lraordinary items - (i\ E) 

I ,54,50,000 

I ,54,50,000 

0.28 

0.28 

0.28 

0.28 

Amounts in < lacs 
For the year ended 31st March 

2024 

-60.71 

-60.71 

I ,54,50,000 

I ,54,50,000 

Amounts in < 

(0.39) 

(0.39) 

(0.39) 

(0.39) 



HAQ STE I~LS PRlVATE LIMITED 

'ute-2-J 

Oll1e1· Nutes to Accounts 

I. Contingent Liability:-

1. 1 The company has provided Corporate Guarantee to ICICI Bank amounting to ~94.75 Crore for 
the financial assistance availed by German TMT Private Limited. 

1.2 I he company is contesting consolidated demands of ~82.24 Crore towards GST department 
and consolidated demands of ~42.83 Crore towards Income Tax Department raised b) the 
authorities for the various financial years and it is pending on various forums. Based on legal 
advice, the company believes that it has a strong case and no provision is required at th is stage. 

2. lnformatiun as pe1· Accounting Standard {AS)-18 on Related Party Disclosures is given 
below: 

2.1 List of Dircctm·s/ KMP and Related parties 

s.·. 
No. 

l~elations hip 

Directors I KM P 

2 Relative of Directors 

3 l~ntity owned or significantly 
inllucnced by Directors and 
their relatives 

3. Transactions with •·elated pa r ties: 

Sr. Nu. Pa1·ticuhtrs 

Remuneration 
Key Manage ria l Personnel 
Tarang Darshanbhai Chauhan 

Name 

lnamulhaq Shamshulhaq lraki 
Ziyaulhaq /\bdulhaq lraki 

lbrarulhaq lnamulhaq lraki 

Shree Ram Sharma 
Tarang Darshanbhai Chauhan (CS) 
/\lsha /\bdulhaq lmki 
Mahelka lnamulhaq lraki 
/\bdulhaq S lraki 
Mizbaulhaq /\bdu lhaq lraki 
/\sadulhaq /\bdulhaq lraki 
Shamsulhaq M. lraki 
Taherakhatoon I rak i 
J\ IT llotels Private Limited 
German Green Steels & Power Limited 
lraki Enterprise Limited 
Yiramgam Rero ll ing Mills Private Limited 
German TMT Private Limited 
Tarun l ~n terprise Co. 
Shrce Ranisati Ingots Private Limited 
Sunstar Enterprises Private Limited 
J\ IT llotels LLP 

Amount in t htcs 

Total 

2024-25 2023-24 

2.64 

2.6-J 



HAQ STEE LS PRIVATE LIMITED 

2 Unsecur·cd Lnans Taken 

Directors :-
lbrarulhaq lnamulhaq lraki 

Ent erprises owned or sign ilica nlly influenced by key 
manage rial pcrsunnel o r th eir relatives : -
German Green Steel and Power Limited 

German I iviT Private Limi ted 

3 Unsectu·cd Loans Hepaid 

Dircctm·s:-
lbrarulhaq lnamulhaq lrak i 

Ente r p r ises owned or significantly influenced by key 
mana~erial personnel or their relatives : -
German Green Steel and Power Limited 

German IM r Private Limited 

Un~ecur·cd Loans Gi\'en 

I) i l' CCitH'S : -

lbrarulhaq lnamu lhaq lraki 

l~nterpriscs owned or· sign ilica nlly influenced by key 
managerial personnel or th ei r· relatives: -
German Green Steel and Power Limited 

5 Lo:-ur l~ep;1ymcn t Received 

D i r·ec to •·s:-
lbrarulhaq lnamulhaq lraki 

En terp rises owned or sign ilica nlly influenced by key 
nut na~crhtl personnel or thei r reh1tivcs : -
German Green Steel and Power Limited 

6 Rent Income 

Associate Company:­
German rMT Private Limited 

Total 

Total 

61.99 

2.06 
5.00 

7.06 

2.06 

5.00 

7.06 

20.00 

40.40 

63.00 

169.60 

22.50 

22.50 

190.00 

22.50 

22.50 

20.40 

1.1 00.00 

1,100.00 

63.00 



HAQ STEELS PRIVATE LIMITED 

7 Closin~ Balance: 

7. 1 Tow~u·ds Loans Tal<cn 

Dircc tcu-s: -

lbrarulhaq lnamulhaq lraki 

Entcrpl"iscs owned or s ig nificant ly influenced by l<cy 
manager·ia l personnel or their· r·chttivcs: -

Viramgam Re-ro llling Mills Private Limited 

7.2 Towanls Loan G iven 

Dir·cctors: -

lnamulhaq Shamsulhaq lraki 
lbrarulhaq lnamulhaq lraki 

Total 

36.48 

203.00 203.00 

0.51 

20.40 

20.91 

·1. Oisclusurcs r·cquircd by Accou nt ing Standard (AS)-29 " Provisions, Con tingent Liabilities 
and Con tingent Assets": Movement in Provisions- Others 

Amount in ~lacs 

I 2024-25 2023-H 

1.92 4.92 

1.00 0.50 

l,a r·ticulars 

Op~ning. 13alancc 

,\ dd: Provision made during the period 

l.ess: Provision written back I reclassified I reduction during the 1.00 3.50 
period 

Closing Balance 1.92 1.92 

5. lnfornwtiun in r·cspcct of M icro, Small and Medium Enterpr·ises Development Act, 2006 

Com pan) had sought confirmation rrom the vendors whether they fall in the category of Micro 
I Small I Medium Enterprises. The company received information from some of the vendors. 
J'he company has however not provided for interest in terms of Section 16 of Micro. Small and 
1edium Enterprises Development /\ct. 2006. The amount of interest payable in the opinion of' 

the company is not quantifiable. 

6. There "ere no imports by company in 2024-25 and 2023-24. 

7. l"h~ corn pan) docs not h~" can) earning in lorcign exchange nor did it incur an) expenditure in 
l(lreign currcnc) during the period under rcvic". 

8. I here ''ere no rem material and components consumed during the current year and pre\ ious 
year. 



llAQ STEELS PRIVATE LIMITED 

9. Payments to Auditor·:; 

Amount in rlacs 

J>articul an; + 2024-25 2023-24 

a} As Statutory Auditors 1.00 1.00 

b} For Other Services 

c) For Reimbursement or Expenses ~ 
- I 

Total 1.00 1 .on 

I 0. There arc various tciX related litigations going on with government departments. The Compan) 
believes the outcome shall be in company's favour. Even if it is against company, the impact on 
profit shall be immaterial. Therefore, no provision for the litigations is deemed necessary. 

II. The provisions relating to number of layers prescribed under clause (87) of Section 2 or the 
Companies Act. 2013 read with Companies (Restriction on number of layers) Rules. 2017 arc 
not applicable to the company. 

I ~ . rhc compan~ (h c:-. not hm·c an~ scheme of Arrangements approved by the competent J\uthorit) 
in terms or Section 230 to 237 of Companies Act. 2013. 

13. The Company docs not hold any Bcnarni Properties. No proceedings have been initiated or arc 
pending against the Cl>tnpany for holding any bcnami property under the Bcnami Transactions 
(Prohibitions) Act. I 988 and the rules made thereunder. 

14. There arc no transactions that have not been recorded in the books of accounts and have been 
surrendered or disclosed ao; income during the year in the ta.x assessments under the Income I'ax 
,\ct. 1961. 

15. Previous year ligures have been regrouped I reclassi ficd '' hercver necessary to con form to 
current year's cla'\silication. 

In terms or our report of C\ en date 

Fo•· SA M AS & ASSOCIATES 

Ch~u·tercd Accountants 

lt.:._..n l'o. 1305•1•1 \\' 

Mayur Me hta 

Partner 

M. No. -10tl202 

5'h September 2025 

Ahmedabad 

Jhnu·ulhaq lraki 

Director 

DIN: 07121237 

For and on behalf of th e Boanl 

TJJ\Q STEJ!: LS J>JUVATE LIMJTI~D 

Director 

DIN: 07 121250 

S'h September 2025 

Ahmedabad 



IrAQ STl~ELS lllUVATE LIMJTF.n 
3,\ . S IC; NIFICA ~T TEit~ l S ANI> CONIHTIONS t\11'ACIIIW TO BO IWOWINGS 
:--i;un.: ni'Bank 

IIDFC Bank 

H.\. rlt \D E I'AYi\li i.ES 
Pantculors as at 31-03-2025 
Rcfl:r <iroupmgs 

(t) \IS~ll 

tiit Dthl't~ 
(tu) Dhpuh.:d Due~ -1\lSM io 
( t\) Dt,putcu Due~ Others 

I () I ,\I. 

Panicular.. as at 31-03-2024 
Rcfl:r (iroupmf!s 

(ii\IS\11 
(Ill Otha, 
(ui) Dl\putcu Dul'S 1\IS\11: 
(I\ J Dtsputcd Dues Others 

TOT\1 . 

l·acillly PurpMC Tenure Balance Security 
Tenure 

Vcludc I oan Purcha'c of 60 Momhs 18 Months Specific Vchtclcs 
Vehtdc 

Amoun/s 111 ? lacs 
Outstandmg lbr folio" ing pcnods from due date t'f Pa) ment 

l cs\ than I year I 2 Y cars 2-3 Y cars ~lore than 3 Total 
Year.. 

10 IRH 9 1 1119 .0 1 

.10 .00 .00 18X.? I 189.01 

Outstandmg lor follo\\ing pcnods from due date of Pa) mcnt 
I cs" than I \Car I 2 Ycnrs 2-3 Years More thnn 3 Total 

11.33 153.28 191.61 

.00 .00 ~1 .33 153.211 19~.6 1 

Rate of 
Interest 

s n•;, 

15\. 'I n ,\1)£ IH:CE J V,\BLE~------::----:--.,..--::...,.,---:---.,..--::---:---:---::-:::-------_.:.':;;;Imormts rn? lac.< 
Pantculars as at 3 1-0J-2025 Outstandmg lor following pcnods from due dnt~o: of Payment 
Refl:r Cirouptngs Less than 6 6 Month~ I I- 2 Year~ 2-3 Yc;~~ More than 3 Yrs 

! tl I tH.Ii'putcd Tmdc 
l<c.:caqthlcs- Consadercd 
Gotld 
(ii) llndi~putcd Trade 
Rc.:l'l\ ubi.:~ Con~tdcrcd 

Douhtlitl 
(tit) D"putcd Trade 
Rc.:cl\ ithh:" Con~tdcrcd 

Good 
(" l Dl\putcd Trade 
Rc.:cl\ .thlc" Considered 
DtlUhtlul 

ro ,,,t. 

\lonth~ Yenr 

67 51 21163 

67.S I 

Total 

2!12 II 

282.1~ 

A moullls m ~ lacs 
l'aruculnrs liS at31-0J-202'1 
Rcli.:r (iroupmgs 

'•) I ntlt,puted Trade 
Rccc" ;lhJc, Constdcrcd 
lollmJ 
Cii) llndl\put.:d Trm.lc 
Rc~ci' abies Con\ldcrcd 
Doubt lit I 
(tit) Dt,puh:d 1 r.tdc 
Rccctv:1hlcs- Constdcred 
Good 
( t\) Dt,putcd 1 mdc 
Rcccl\ it hies Constdcrcd 
Dnuhthol 

TOT, \I . 

Outstandinclilr following pcnods from due date Ill' Payment 
I c.,, than 6 6 Month~ I I - 2 Years 2-3 Year., More than 3 Yrs Total 
\1onth~ Y car 

2 16.99 2·1691) 



HAQ STEI~LS PRlVATf: LIMITED 

lS. IH.I. \ 110~~1111' \\ I I II !'I I IU ( " CH F CO-'ll'\ \1 E!'l Amou/lls 111 (lacs 
1\amc uf<.,truck oiTCompan} 

Ni\ 

\i\ 

"' :-; /\ 

N1\ 

'>lmurc or ll:llancc 
tran~actions \\tth Outslllmhng 

Stntck-orr 
(\ltnpuny 

Investment in -
Sccunucs 
Rccctvnhlo.:s -
Pa)nhlo.:s -
Slwrc' held b) 
!"llrth.:k llll 
Compan\ 
Other -
out,l:mdtng 
balance' (to be 

26. PHOI'EfHY NOT II El.l) I ~ T il 1·: \ .\\IE OF ("O~II'i\NY 

Rdnuonslup 
"11h the 

Stmck orr 
company. if 

NA 

NA 
'lA 
:->A 

'II\ 

Amoums 111 ? lacs 
RcJc, ant Line item m the 

Oalanccshcct 
nc~cnpuon of Gro~s Tille deeds Whether IItle Property held smce Reason for 

Hem llll'ropcrt) Carr) mg \' aluc held m the deed hold..:r is \\htch date not bcmg hdd 
name of 

There IS no property 111 com puny's honk~ "hich is not hdd m compan}'s nam.: 

a promoter. 
dircetoror 
relauvc• of 

Promoter•• dt 
n:ctor or 

employee of 
promotor I 

m the nam.: of 
the company# 
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KIll ~um..:rtnor Dcn('ttmnJ10r Sumcrator fMlC"IIIIn.ltOr Current Pre"\' IOU I % R~asons for Vanancc 
Penod Penod \"at•~u.c:e 

Current R3uo Total Currcnt1\...,li TotniCurrcm tC•J SO 269 88 172 I J I )I•. The ~ncre= .n the curr<nt rauo as pnmanly due 10 h•uh<r 
Ltahtllhc$ prrpo1d exptnKJ. Increased cash and cash equ~> olents. • 

nse '" traJ" rccea~~.Abtes. and the rcp.Jymc:nt of ,h,.nHcrm 
bono"''"&5. wtuch colf«uvel-. •mrrovcd th~ c'•mr.an) ·, 

autdt.IU'2Jill0n ,..,., l:.tt uy R.Uk' IWfrC'I,,.lns~ ~A!u•tl ZIR OI :\217 Z.7 00~ 009 ·I~% The ,.110 has 41ctcnof3tal due to rcpaymcr•t of loans \\tuch 

tS fa"ourablc 
I ).,_"bt s.,,., u:~ < a\'""f8£c ~P/\T + ,~on c:.uh C\P lnn t Prm~IJ,I1 107 Rb I~ l(> S87 01>1 S~lt as pnmM~I) d.tc to the turnaroonJ from a Mt l(lu m tht· 
R:auo Inn + Othrr """ R'-1-':I\J~t.·ntJ prt''\IOU~ )t3t to a posltJ\·<' nd profit '" thC' t:urh.,lt ,.._"3f 

cash ;odjUMO\<f\U 11uS trnprO\Cmmt IS 1~)" annbutahlc to tn~·flt' 

f<C08111ud fr<>m the redemption of an rn ... rln« !'<'hey Md 

deer~ rn t\ptnRS. "hteh PM!It<d) unractcd 1h~ 
company•• ca..h now~ rand O\~all drbt st'f\1Cintt c.ar.w:uy 

K~tutn un Hqull\ ft:ai!CI Profit r"''""' t\\gl~llll\ 1299 H9S 7R I JS~. - I 89"/o -171 y, The unprO\<crncru 1ft the Return on [.qully ruuo '' pmnat•h· 
due to a ah1fl fron1 a netlos.s b.> n n~ profit m the cuncnt 
rcnod. suppoUeJ by a reduCtiOn m C'<flC05-eJ.. \\ htch 
contnbutc:d to the o"·eruH cnho:nc::cmcru rn profit~b1l1ty 

lm .. ·fl h tl) rumo\~ RruuJ < "" of(Mxl> Suld ·''••lmcnto•\ ~769 

R,., cnu'-· from A\g 1 r:a..lt.' ZM S7 
l um h t"f R ::atld <>r-:-ro~tltlfU R .. ~ct,ahl~ 

Co'lofpur.:~s, ''t. TI IIJ<· raphiM 191 81 
K .. nu., 

----'\:ct \'h,rl.ulJ Cnpunl Rc,cnu.: from "'C W(' 110 2R 

lur "-'''"' K.tTUt ()I~T.ItiOIJ.) 

~ .. -t J•rv flt R..1Uu Profit for \'tal KcH•nu~.~ from 1'!..9'J 

O~·r.urvnt 

Rl1Urn '"' c.,ru.•l Capualf mpl'-')ro IS JS 11S724 1 JJ•. -163% -iiiiY.The Return on Caprtnl rmployed h:u •mrro\ed tiom I 
I m1' lo,ed ncg4lt\~ 10 a pos,att\t rosauon a~ antreasc m oahtr 1nc,,.,.,,~ 

_ v.htch ha, CN\tnbuted 12 ~hancaf profit.ahthl): 
Re1um "'-tn ln\eslmmt i\'cr~c ln\ntm .. ·Tlb zooooo 


