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INDEPENDENT AUDITOR'S REPORT

To the Members of,
Iraki Enterprise Limited

Report on the Audit of the Financlal Statements

= Opinion
We have audited the financial stataments of Iraki Enterprise Limited{“the Com pany”), which
b comprise the balance sheet as at 315t March 2025, and the statement of profit and loss, and
statement of cash flows for the year then ended, and notes to the financial statements,
including a summary of material accounting policies and other explanatory information.

In our gpinien and to the best of aur information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 in the manner so required and glve a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2025, and its profit/loss, and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {5As) specified under
section 143(10] of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on financial statemants.

Key Audit Matters
Key Audit matters ('KAM') are those matters that, in our professional judgment, were of
" most significance in our audit of the financial statements of the current period. These

matters were addressed in the context of our audit of the financial statements as a whole,
@ and in forming our epinion thereon, and we do not provide a separate opinion on these
2 matters.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act™] with respect to the preparation of these financial
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statements that give a true and fair view of the financial position, finandal performance,
and cash flows of the Company in accordance with the accounting principles generalfly
accepted in India, Including the accounting Standards specified under section 133 of the Act.
This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
proventing and detecting frauds and other irregularities: selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeneass of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our cbjectives are to obtain reasonable assurance about whether the finandal statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reascnable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with 5As will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or In the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal
control.

s Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate In the circumstances. Under section 143(3}(1)
of the Companies Act, 2013, we are also responsible for expressing our opinion on

whether the company has adequate internal financial controls system in place -v‘;‘—’h:_?“‘
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the operating effectiveness of such controls. fler' .
s Evaluate the appropriateness of accounting policies used and the reasonablen 41 FFWL_J'-:,
accounting estimates and related disclosures made by management. "S;J}
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o Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern, If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to maodify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

+ FEvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we Identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in cur auditor’s report unless law or
regulation preciudes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies [Auditor's Report) Order, 2020 ("the Order”], issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the "Annexure A" a statement on the matters specified in paragraphs 3

and 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:
[a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books, except for the matters
stated In A(i){i}(V1) below on reporting under rule 11(g) of the companies [Audit and

Auditors) Rules, 2014;

(¢} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

{d} In our opinion, the aforesaid financial statements eomply with the Accounting Standa
specified under Section 133 of the Act, read with Rule 7 of the Companies [Accounts)

2014,
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(e) On the basis of the written representations received from the directors as on 31st
March, 2025 taken on record by the Board of Directors, none of the directors is disqualifiad
as on 31st March, 2025 from being appointed as a director in terms of Section 164(2) of the
Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in "Annexure B".

[g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of aur Information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position

ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

jii. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company

(h) Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which have a feature of recording
audit trail (edit log) facility enabled and the same was operated throughout the year for all
relevant transactions recorded in the software, except the audit trall feature is enabled, for
certain direct changes to database when wsing certain privileged [administrative access
rights enabled.

Further, during the course of our audit we did not come across any instance of audit trail
feature being tampered with in respect of the accounting software where audit trail was
enabled.

Additionally, the audit trail of relevant prior years has been preserved for record retention
to the extent it was enabled and recorded in those respective years by the Company as per
the statutory requirements for record retention.

Far 5. D. Mehta & Co.
Chartered Accountants
ion No. 137193W]
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| (Partner)

(Membership Mo. 157873)

UDIN : 25157873BMHVID3458

Place: Ahmedabad
Date: 01* September, 2025



Annexure-A to Independent Auditors’ Report
Referred to in Paragraph 4(i) under the heading of “Report on Other Legal and Regulatory
Requirements” of our report of even date.

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course of audit,
we state that:

1. In respect of Property, Plant and Equipment and Intangible Assets:

{A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment,

(B) The Company has maintained proper records showing full particulars of
intangible assets.

The Property, Plant and Equipment are physically verified by the management at
regular intervals and In our opinion is reasonable having regard to the size of
Company and the nature of its assets. Pursuant to the verification a portion of the
Property, Plant and Equipment has been physically verified by the management
during the year and no material discrepancies have been noticed on such
verification.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties
are held in the name of the Company.

The company has not revalued its Property, Plant and Equipment or intangible assets
or both during the year.

The company doesn’t have any proceedings initiated or are pending against for
holding any benami property under the Benami Transactions (Prohibition) Act, 1988
[as amended in 2016) and rules made there.

Inventories have been physically verified by the management at reasonably regular
intervals during the year.

In my opinion and according to the information and explanation given to me, the
procedures of physical verification of inventories followed by the management are
reasonable and adequate in relation to the size of the Company and the nature of its
business.

The Company has maintained proper records of inventories. As explained to me,
there were no material discrepancies noticed on physical verification of inventory as
compared to the book of accounts.

During the year, the Company has been sanctioned working capital limits in excess of
Rs. 5 crores, in aggregate, from banks and financial institution on the basis of
security of current assets. The Company has filed guarterly returns or statements
with such banks and financial institution, which are in agreement with the unaudited
books of account.
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8. There were no transactions relating to previously unrecorded in::gg;

. According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the Company has not made any
investment, provided any guarantee or security nor granted any loans or advances
secured or unsecured to any companies, firms, Limited liability partnerships or any
other parties during the year.

. The Company has complied with the provisions of section 185 and section 186 of the

Companies Act 2013 in respect of the loans granted, investments made and guarantees
and securities provided, as applicable.

. The Company has not accepted any deposit or amounts which are deemed to be

deposits, Hence, reporting under clause 3(v) of the Order Is not applicable.

. The maintenance of cost records has not been specified by the Central Government

under sub-section (1) of section 148 of the Companies Act, 2013 for the business
activities carried out by the Company. Hence, reporting under clause (vi) of the Order is

not applicable to the Company.

. In respect of Statutory Dues:

a. In our opinion, the Company has generally been regular in depoesiting undisputed
statutory dues, including Goods and Services tax, Provident Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, Cess and other material statutory dues applicable to it with the
appropriate authorities.

b. According to the information and explanation given to us, there were dues of
Goods and services tax, sales tax, Income tax and Cess which have not been deposited
on account of any dispute are as under.

Name of Statute Nature of | Amount {Rs.) | Accounting Period Forum where
dues to which the dispute is pending
amount relates

Income Tax  Act, | Income Tax 41,22.060/- | AY.2010-11 C.\.T. Appeal

1961

Income Tax Act, | Income Tax | 16,26,42,280/- | AY. 2020-21 C.LT. Appeal

1961
income  Tax  Act, | Income Tax 1,13,50,570/- | A.Y. 2023-24 C.LT. Appeal

1961 |

| 2 =

surrendered or disclosed as income during the year in the tax ass
Income Tax Act, 1961 (43 of 1961).




a. The Company has not delayed/defaulted in repayment of dues to financial
institution, banks, government or dues towards debenture holders.

b. The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

b. In our opinion, and according to the information and explanations given to us, the
term loans have been applied for the purposes for which they were obtained.

¢. On an overall examination of the Standalone Financial Statements of the Company,
funds raised on short-term basis have, prima facie, not been used during the year

for long-term purposes by the Company.

10.

a. The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
3(x}{a) of the Order is not applicable.

b. During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under clause 3(x)(b) of the Order is not applicable.

11
a. No fraud by the Company and no material fraud on the Company has been noticed

or reported during the year.

b. No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year.

c. The whistle blower complaints received by the Company during the year, while
determining the nature, timing and extent of our audit procedures is not applicable

to the company.

12. The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable,

13. In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013 with respect to applicable transactions with the Elﬁdﬂ&niqs
and the details of related party transactions have been disclosed Ilnjriﬁf 'Fﬁ@ﬁiw
Statements as required by the applicable accounting standards. I frunp.sizom) e
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14. As the para of internal audit system commensurate with the size and nature of its
business is not applicable to the company, there is no question of considering report of
internal auditors,

15.In our opinion during the year, the Company has not entered into any non-cash
transactions with its Directors or persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

16.
a. In our opinion, the Company is not required to be registered under section 45-A of

the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and
(c) of the Order is not applicable.

b. In our opinion, there is no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable.

17. The Company has not incurred cash losses during the financial year covered by our audit
and the immediately preceding financial year.

18. There has been no resignation of the statutory auditors of the Company during the year.

19. On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the
standalone Financial Statements and our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any
material uncertainty exists as on the date of the audit report indicating that Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as

and when they fall due.
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20. In our opinion, as per section 135 of the Act, no amount was required to be spent by the
Company on Corporate Social Responsibility (CSR) related activities during the year.
Accordingly, reporting under clause {xx) of the Order is not applicable to the Company.

21. The reporting under clause 3{xxi) of the Order is not applicable in respect of audit of

standalone financial statements. Accordingly, no comment in respect of the said clause
has been included in this report.

For, 5. D. Mehta & Co.

Chartered Accountants
_(Registrati 37193W|
Date: 01" September, 2025 4 ;;;_..,ﬁ;\‘ ' —_—
Place: Ahmedabad 1 Ilﬂ‘.ﬁ | 3
Lo i) 2 | &7 Dharit Mehta
TR | Partner
| 2 | M.No.: 157873

UDIN: 251538 323BMAVIDEH 58.



Annexure-B to Independent Auditors’ Report
Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 {“the Act")

We have audited the internal financial controls over financial reporting of Iraki Enterprise
Limited (“the Company”) as of 31 March 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India ([‘ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance
Note”) and the Standards on Auditing, issued by ICAlI and deemed fto be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness,
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstaterment of tﬁe-_'ﬂnan:!ai
statements, whether due to fraud or error. far” NP
A
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We believe that the audit evidence we have obtained is sufficient and approp
basis for our audit opinion on the Company’s internal financial controls systern

reporting.



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adeguate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31st March, 2025, based on the internal control over
financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Mote on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India,

For, S. D. Mehta & Co.
Chartered Accountants

(Registration H‘QJJJ%‘.’:‘WJ
AR, |

Date: 01* September, 2025 o E
Place: Ahmedabad "
Dharit Mehta
, Partner
M.No.: 157873
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IRAKI ENTERPRISE LIMITED
{CIN: U27100GI1998PLO3A283)

[Address: GERMAN HOUSE, Near Bharat Petrof Purnp, Cpp. Kodhralb Ashram, Paldi, Pald] {ahmedabad], shmedabad,

Balance Sheet as at 31 March 2025

(R Im lakka)
Particulirs Mot 31 March 2025 31 erch 2024
1 EQUITY AND LIABILTHES
11} Sharehalders' funds
13l Share Capimal 1 282,75 17700
{b} Resarsas and Surpius F 2,753,132 1.E0B.83
Toal 3,056.07 158583
121 Non-currend Habilases =
i8] Long-tenm Borowingy :| 58,53 118.40
Total 5E.53 118.10
(3 Current Rabllvas
(&) Shert-renm Dasrowings 1 9,613,32 3,749.41
In;l:-j Trade Payables 5
= [rie to Microand Small Enterprises = £
- Drue 1o Ofthers dEE.5F 228190
(€] Caher Current Liabilities B15.37 V5346
|[uj Fhortgerm Froesions r B0.a3 133.93
Togal 136713 6,888, 70
Total Equity and Elabdities 13,782.73 9,992.63
[ ASSETS
(1] NEi-mirnent 35sets
fa} Poogerty, Plant and Egquipment and Intangible Assets
{i} Property, Plant and Equipiment B 934 73 afs.E3
{b) Mon-turien] Invesiméents 3 20,00 20,003
(] Deferred Tak Assets {neth 10 7.8 7.8
(dj Long kerm Laans and Adeances 11 311287 #.50
(e} Other Mon-<urrent Asicts 12 37,15 89215
Tatal &, 167,52 LOET.55
[ 2§ Current asseis
[} Irearnones 13 1,604.53 L.E09.20
(b} Trade Receivables 14 ,045.80 3 B43.08
{c} Cach andcash eguivalents 15 73757 33474
[d} Other Current ASLers 16 L7731 LO1R.05
Tatal 0,615,11 4, a5 o
Totml Asset: 13,762.73 9.992.63
Se% accompanying notes to the finandal stalements
A5 per our report of evan date
For 5 D. Mebia & Co, For and an behalf of the Board of

Chastered ADSounants
Firm's Aegistration No. 13 7153W

Cearit 5. Behis

PRI i

@mbarship Hg. 157873
LIRIN: 2515 M8 P 3RMHRDEASH
Piace; ahmodabad

[rate: 1 Septernber 2025

IRAK! ENTERPRISE LINITED

T s Mok

ABDLULHAC HEAKI
htanaging Direcior
02 1E82EG

IBRARULHAL IRAK]

Drector
UF12124T

Place: Ahmedabad

Cate: 1 September 2025



IRAKI ENTERPRISE LIMITED
PCIN: U2TL00GH F9PLIDIA2E3)

[Ackdruni; GERMAN HOUSE, Mear Bharat Petred Pamp, Opp. Kechoab Ashram, Paldi, Paldi {Ahmadabad), Ahmadabad,
Statement of Profit and loss for the year ended 31 March 2025

iR In lakns)
Fartioaars Note 31 Ktarch 202% 11 March 20349
A from Opsranons 17 37, 742,87 18,048.16
i INCOiTan 15 143 10912
Tertal BesCoanie I7.814.30 I I5E3E
Exponses
Purchases of Stock in Trade 2544095 26,437 50
Change in iméentories of work in progress and Snished goods 19 20447 [435.19]
Emplayes Berefit Expenias il 24450 JET IS
Finance Coafts 21 BE0.33 03 5%
Dregreintion and &moraasTsan Expanses 12 54.57 Bl 54
Other Expenses i 54355 3312
Total e piriii 27,548 .60 T EEL AL
Profitd|Loss] before Exceptionsl snd Extracrdinary Mo and Tax 275,74 45387
Exre ptiona [tem & :
Erofit/|Loss] kefare Extraond@nary lem and Tag 175.70 45337
Extisnidinary [tem - -
Prafity|Loss] bedore Tax EM A5 ET
Taa Expardes 4
= Creet Tas I7.05 104
-Priee Poriod Taxes 4519 BL TS
Profity|Loss) after Tax 15445 g ra
Eamings Per Share [Face Vatue per Share R 10each)
-Rasl (In Rs) 5 506 B0
- Do {Im Rsh 25 5.06 &0

Ser actompanying notes to the financia statemsents

B ser guir repart of Bvin dxlE
Far 5. 0. Mekia & Co,

Chartered Accourtants

Firm's Regatratios Mo, 1371850

Oharit 5 Mehta

Parimier

MembsssHip No. 157873 i
UIDIM: 2515 TRFZEMAVIDRASE !
Place- Ahrredabad

Date: 1 Septembier 2025

Par and an Bahiell of (ke Seard of
LA | ENTERPRISE LIMITES

U ragNrak

(.
OULHAD IRAK]  IBRARLILHAG IRAKI
Mtamaging Driresctar Director
DR AIREEE DFL2AIT

Plagr: Ahmedabad
Dabe: 1 Septimber 2025



IRAK]I ENTERPRISE LIMITED
[CIR: L FLNGII S8R LOTIGTER|

|Addres: GENMAN HOUSE, Near Bharat Petrol Pump, Opp. Kochal Ashrem. Paidl, Pald), Ahmiedasad, Ahmodabad Cty - 3R0007]

Cash Flow Statement for the year ended 31 March 2025

{Mu i i)

Irariiculars

31t March 2023

Fixnt darch I024

AN FLOW F RO QP ERETING It'l‘1|.l11‘:|ll:
Mat Frafit afier iax
Arplaf|iess) from Derontinung Dparation (a8 er tae)

Peprecition and Amortisatien Exsensn
Proation Mo ax

EMect of Exctange Rale [hange

Lega/| s an Séle J Dincard of Sooet (Nai)
Bad deby, praveaiss fur daudilcl! debis

Mpt Lossd|Gain] en Safa of Investsanis

Mon Gty [xannsey

D nd Incessa

Inimned ncome

Fnance Costs

Operating Proff bedare working capital changes

Addrrtaning favn
Irsanlorimi

Trade Recelvabes
Loams and Advarces
Char Cutrial Adseiy
Othar Mo cunent Sage
Trade Payalios
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[RAKI ENTERPRISE LIMITED
{CIR: U2 7200611 998PLO0GE2RT)
Notes farming part of ihe Fnendal Statements

COMPANY INFORMATION
irak Enterprises KimAsg GEL) i 4 leeding Public Umved indin Mon- Govermmenasl Cormrry incsrperated in indle on 15th June
192 and has 3 histary af 37 years.a repatened offce b s Ahmedabed, Guara, indls

The Corporated wes formery kaows a5 "Garsdhyaksha Hespitalibes Limited™. The Compary' is engaged = ke Metals ani
minerals Industry. it 18 gs engaged in Food ird Beselape s fvide arillies.

MATERLSL ACCOANTING POUCIES

Basis nf Preparation

Thisss Finseeisl waemaris have boen prepared & accardance with 1he Genarally Aooepted Arcounting Printiples in dia [‘ircian
GAAF) b0 comply with the Actounting Stascerds specified under Seclien 133 af the Compandes Act, 2000, s apglicably, Tha
francal stalements hawe Been propared uncher the historical cost corwention on accrsal beels, except far certain finenchil
instruments which acn mebiured at feif valis,

W ol Elimnat et

At 2ach balanze shoel date, the mahagemant rodews the tarneng amocnty of ity sty Included in each cash generating wail to
detormine whether there b 1ry indicstion thist thane assety were bepaired. If any such indication exicis. the recoverable smbunt
of the aset & estimated in order to determina 1he extent of impairment. Regoverable amount is the higher of @2 aset’s net
S#iling price and value inuse, In assessing value i use, the estimated futwre cash flows especed from B contluing me of the
a=aet pnd From B8 diposai we dscounted o their presen] vilis using o sre-1ax discourt rabe Gt Fefiecls thi Cudrant market
amiessments of tisve valus af ey and the Flsks specic be the s, Arveraal of inmpaiisment |oss b5 recognised as inceos i tha
statement af proft and leey,

Praperty, Plant and Equipment
Propety, Pland and Egugmant are stabed at cost, les sttumidated dndiedation | amoriisstion. Covty intlude all espenies
incurred o bring the assat 1o ity premand Beation and condithan

Depreciation and amortication
Denreciation hes bees granvded o (s Fleed Aszet on the SLEAWTY method and in accordanoe with ke coasd ul o al 1hir Asset

asgrescribed under Schesdule || of the Companies Act, F313
Thi ascful e of the: Pasiels Rag bBEr TALSS a5 betow;

Typo of Assety Useiud Life
Tuddngs A0 Yours
flant and Equipment 1% Yemrn
Furntwre snd Fistured 10 Years
Computes LRI
impaipmend of assei

At oach batance thoet date, the management meviews the carrying amounts of ity assens iIncudec in pach cash gehBiting s to
duterming wiethor teere (s any indication Bat those amets were impained, I ary such indication ewsts, 1he fecevarabis amount
of the asset s eikimated inorder ta determine the edent of impairment. Becoveribie amoum & the higher of @n RS net
selirg price and valut |# sk, 10 2aaessing valiee |n use, the estimated luture m@sh Nowes evpected From the continuing use of the
assil and fom I dspoeal are discounied 12 Shein present vohee waing B pre-ta disteunt rise that reflecks the cusrant Frarket
ansnaenants of L vadue of money and the rig speetlle 1 the asset. Ressrsal of imgairmant los i recogrised @8 beofmi in tha
wiwtement ol profit and lose

iy

Lomg-berm (nvESments and curroed maturitics of long-tem investments ses stated 1t ocost, lers prowision forgther thar
tamaseany diminutian in salue. Corrent Freestmenty, socept for merent maturities of longtem eestmanty, eomericing
irvestmests in mutul fusds, govarnmont secunities and band phe stated o1 the lower of cost and fair value,




Inwventaries
Raw materlals are carried at the lower of cost and nat reaksable value, Cost & determined on a Standard Cost basis. Purchased

goodsdn-transit are carried at cost. Stores and spare parts are carried at lower of cost and net realisable value. Frished goods
produced or purchased by the Compary are carried at lower of cost and net realisable valee

Cash and cash equivalents

The Company considers all highly Bquid finandial instruments, which are readify convertible into known amount of cash that are
subject 1o an inggnficant riskof change in value and having original maturities of thres months or kxss from the date of purchase,
1o be cash epubalanis,

Revenus recognition

Revenue from the sale of equipment are recognised upon delivery, which s when tithe passes 1o the customer. Rewvenue |3
reported net of discounts.

Diidend is recorded when the fight to receive payment is established. nterest incoma s recognised on time proponicn basls
taking inta account the amount outstanding and the rate applicable.

Forelgn currency transactions

income and expense i foreign cumencies am converted at exchange rates prevailing on the date of the transaction. Foreign
currency menetary assets and labilites other than net investments in pon-ntegral foreign opesations are translated at the
exthange rate prevadling on the balance sheet date and exchange gains and |osses are recognized in the statement of profit and
loss. Exchange difference arising on @ manetary item that, In substance, farms part of an enterprise’s net investments in a non-
integral foreign operation are acourrulated in & foreign currency transtation resenve,

Taxation
Current Eoome tax expente comprises tases on income from aperations in india and in foreign ferlidictions. ncome taxpayable in

india i determined In accordanes with the provisions of the Incoma Taw Act, 1961,
KU Alernative Tax (MAT) paild in accordarce with the tax biws in India, which gives me to future economic banafits In the

form of adjustment of futura income tax fiability, Is considared as an asset if there ks cosvircing evidence that the Company will
pay normal inceme tax after the tax holidey padod. Accordingly, MAT Is recognised & an assat in the balance sheat when the
asset can be mreasured reliably and & is probable that the futine economie benefit associated with it will fructify.

Defernad tax expensa or banefit is recognised on timing differences being the difference betwesn taxsble income and atoounting
income that originete in cne period and is likely to reverse in one or more subsequent pariods. Deferrad tax asiets and labifties
are measured using the tax rates and tax kws that have been enacted or substantively enacted by the balance sheet date.

The Company offsets deferred tax assats and deferred tax labifies if It has a l=gally enforcealsle right and thess relate to taxes an
irncome levied by the same governing taxation laws,

Earnings Par Shares

Basic earning per share ks computed by dwviding the net profit or loss for the period attributable to equity shareholders by the
waighted sverage number of equity shares outstanding during the periad. Diluted sarning per sharo b computed by Taking inta
sccount the weighted average number of equity shares oulstanding during the period and the weighted average number of
equity shares which would be issued on conversion of all dilutie potential equity shares into equity shanas.

Provisions, Contingent liabilltles and Contingen! aets

A provigian is recognised when the Company has & present obligation & 3 result of past event and it & probable that an outfiow
of resources will be required 1o settle the obdigation, in respect of which refable estimate can be made. Provisiond (excluding
retirement bepetits and compensated absences) are not discounted to ity present valug and are derermined based on best
astimate required to settie the obligation at the balance sheet date. Thesa are reviewed at sach halance sheet date and adjusted
ta reflect the current best estimates. Contingert Babdlties are not recognised In the financial statements, A eontingent asiet B
naither racognived noe disciosed In the financial statements.




RAKI ENTERPRISE LIMITED
(CIN; UETIDOGIL9SEPLCORA TS|
Hotes farming part of the Financdal Statements

1 Share Capital [ in sk}
Farilculars X1 March 3025| 31 March H0dq
|Muthorised Share Capital _
bquty Snares, of Rs. 30 each, 4750000 |Previous Yoar -4750000) Equity Sharns 47500 A75 .00
Issuind, Subsofibed and Fully Pald up Share Capital
Equity Shanes, of Ry 10 each, 282 75000 [Previous Yoar <37 70000 Equity Shares paid wug BT84 77,00
Total .ﬁ?.ﬁ 377.00

Note: During tha vear ended 31at March 325, the compeny has boogh back $82500 equity shares of Rs.10 aach frarm Germen

Green Steed and Power Limited.

(i) Reconciligtion of number of shanes

Particulars 31 March 2005 31 March 2004

Equay Shares No, of shares | [Re in lakba) Mo, of shares A I i)
Openang Balance 3,770,000 17708 377,00 7700
hsued during the year s - - -
Buyback of shares during the yoar 5415112 64,25 . -
tlasing batance 2,827,500 IRETE 3,770,000 177.00

(i} Rigivis, preferences and restrictions attached to shares

Equity Shares: The Company has one cfass of equity shares. Esch shareholder is oligible far ore wois per share held, The eaidend
prapased by the Baard of Directors & subject to the approvil af the shareholders in the ersisng Anrual Genaral Mooting, sxcopi in
€ase of interim dividend, In the event of liquadation, the equity sharehoiders are eligibie to receive the emaining assets of the
Compart slter distribetion of ol preferentisl amaunts, in properion to their shareholding

(5] Detaily of Shaves held by shareholders holding more than 5% o1 the sggregate shares in the company

[Equity Shares 31 Masch 1025 31 March 2024
1nm af Sharshalder Mool shares In % M. of sharas in %
Snamsulhag Iraki 155,500 19.65% L, 16178
Teherakhatoan iraki 466,000 16.45% #6000 13.57%
Inarmuilbag Iraki 700,000 14, V6% FOO.000 Pl
Abdulheg Iraki 143,300 16.15% T3, 0 Il bd
Mahplkaharoan iraki 155,000 5.08% - 000
afsha frakl 130,000 4.60% LoD
Bakhat linki SO0I00 1.78% - L.0D%
kel Sharas held by Promoters at the s of the year 31 March 2025
Marme of Fromates Class of Shares | No. of Shares | % af total sharas | Comee durivg
the year
Shame|hag ek Equity Shares . 555,500 18.65% 3R
Taherakhatoon Iraki Equsity Shares 465,000 16.48%, 291
tnamulhag Iraki Equety Shares, Toa,oo0 24, 755% -ua::l
fbdulhay Iraki Exquity Shares 743,300 6.5 4.B5%
Gerrnan Green Steal ard Power Limited Equity Shares Z7.500 037% -24.T6%
M bellak hatoon maki Equiry Shares 155000 S4E% 5 AR
Afsha ireki Equity Shares 130000 4508 a60,
Mikhat Iraki Edpulty Sharas S0200 170% 1.78%




Shares held by Prommoters at the end of the year 31 March 2034

Mame of Prometer Class of Shares | Mo of Shares | % of total shares % Change during
the year
Shamaulhieg (raki Equity Sharea 555 500 1B.17% D%
Tahorak hatogn rakl Equity Srafes 466,000 13.5'% DLEN
Inamuihag Iraki Equity Shanes 00000 IR LY 0.0
dulhig raki Equity Shares 43,000 21.64% il e
erman Geoen 51asl and Power Lirited Equity Shares 530,000 5. 75K .0TN
& Ressrves and Serphus AR in laklsl
Particulars 31 March 2035| 31 March 2024
Securities Proanium
Openirg Balance 513.00 51300
Cloning Balance 513,00 513.00
Statament af Prodit and foss
Balases at the Beginning of the year 200553 1.794.07
Add: Profins|lozs] doring the year 154.45 31,74
Less: Apprapriation
Transfer o General Retene Do) 0.0}
Balance at the end of the year b 22N 32 209533
Total T&3.32 260883
2 Loig term hqﬁ-u-.ihE |Rs i bk
{Particulars 21 March 2025| 31 March 2024
Secured Term loans from banks 3337 5137
Unsscuted Loans and advamnces froem related parties 1476 RE.T3
Tatal 58.53 118.10
- e
Particulars of Long term BEorrowings
Rate at Manthly N af
Hama of Lender/ Type of Loam Naturg of Secu
1 IALETEsL Instalimenis lin&ra M |
HDFC CAR LDAN 135601731 KUV Yehicle T.00% 43B15 B0
HDFC CAR LDAM-1ISSRSERE [SKODA] Vighide 7,803 TTETG {1E]
HOFC CAR (DAN-1T550TR5E (MG Yehicle 7 B0 33475 BD
Short tarm bamawings s in lmkhsf
Farticulrs 31 March 2025| 31 March 2024
Current maturties af ong-term dekbt 160 Lh.08
Secureo Loans repayaile on demand from banis 9,505, 72 3,903,313
Total 9,613.32 3,749,431

Mote : Shar-term borreeing balinces are mibicct fo confiemation, 0ther Secured Loan repayalile on Demand include a sum af &
J0LY 0 [Hs Im facs) which is payable to 841 Exchange Limited

Eecancillation of Secured Borrawings with NBFC

The compary’s books of accoonts as of Manch 31, 2025, reflect a certain balince for secwed borowings from Tate CapRal
fid.|Channel Francel a Nan-Banking Financial Compary [NBFC] aggregatng o 85 2245.5] Lacs. The ledger statemenl recahved
tram the NBFC |5 fot in sgreement with the Balange in the company's books. The company B actively engaged in reconciling this

difference with the NEFCs pravided statemsant.

I pEcerdance with Adcounting Standesd (AS] 29, "Proviiions, Contingent Labilties-and Contingent Aswets,® the company hes
recognided the liakslity for shar-term borowngs besed on the amounts recorded in its boaks, The differonce ariting from e

MEFC's lodger & undar reviow and will be adjustod upon the successiul completion of the reconliation protess




5 Tranfe payables iRy v Lakii)
[Panticulars 31 March 2025] 31 March 2024
Jue to Micrg and Small Enterprises = "
Bt sl ABES? 225190
L 858.52 3,251.90
i.l Trade Payable ageing schedule ax ot 31 March 2025 {Rs i b
Paniculars Dutstending for fnllowing periods from due dote of payrment
Lisg than 1 Mars than 8 Totad
1-2 yenrs b
yaar i I ymars S
457,39 &,30 %313 s | 450,53
L)
AhE D
3 Imsm Undug
Othars - Urdus
Tatal 458,52
s e et
5.2 Trindw Payable ageing schedule a5 ac 31 March 2004 {As In lakhs}
Parteulary Dutstansding for following pericds from duwe date of payment
Liss than 1 Miore than 3 Taotal
1-2 wEars -3 years
yeEar YEdrs
MAME "
Othars 23587 1857 1.71 - i L
Dispisted s MSAE -
Disputed dues- Othorad .
Sy foial 2.251.90
MEME - Undue
Qthars = Lindye
Total 1,251.90
& Dttar current babilithes {s imlakcha]
|Particulars 31 march 2025] 31 March 2024]
Statutory dues
-Balance with Governement Aushorithes 62 :
Crhars 51002 15T
Office Salary Payable 4.73 076
Total 515,37 T53.46
.\ 7 Shoe term provisiens B in ik}
Partizulars 31 Maech X025 31 Manch 2024
2 Pronvissan for incorma tak 77.06 130,51
¥ Crtkars 3 Q:32
Prendaban for Audi Fees 1.5 3,50
Prindatian for Impoet Expa LEY -
Totsl B9 133.93




IRAKI ENTERPRISE LIMITED

| B W2 FEDDGIT9SBPLOOIARES)

Notes formidng par of the Financil Statements

B F'mr'l'y.-FIEt ard Equipmant

(5 in lakne)
Pz of At Grivis Bluch Deeprecation and AFortatien Motblock | Mot Riock
Ason|  Addtion Badisctian A an dwon|  for me Dadurtion As B Ason | As on
Ql-Agw- R4 J1-Plar-25 @1-Apr-2d ear A1-Par-24 FL-PaEr-FS 51-Mar-2
[i] Property, Plent amd Eguipmeni
Butding BO7 3% 1o EI016 3114 15.79 Eaz 3343 315,15
Plart & Machinery d11.a1 4.41 - a17.5 5456 1532 15358 14384 158.7%
Fumiture & Fxtunes 19%.36 - - 19636 26713 757 174 T 21,65 29.33
Fumitune & Fixunes. [WIP] 1374 - . 137 - . 1574 1174
Brfger 17.10 563 ooy 78 16,51 183 1540 | 054
Land an1.26 - A43.25 - - B335 443 26
ulkieg [Shasie) 131 - 1.8 . . 1a1 151
[rotal 1107 1117 0.0z LH18.22 A14.4a w57 EB20) 10,22 961,63
[Presious Year
(1] Capital Waork-In-srogress (RS, i Ly
Pasticulars 11 Mawih 2505 | 31 March 2024
Cipenirg Balsnce 13H 13.01
Add; Auidition during the year - 073
Lesa: Capitabzed dering tha year .
Closirg Balarce 13,74 13.74
Capital Wiork-la-Progress Againg Schedide s in ki)
Arespunt in CWIP for o peried of 31 March 2025 Armaount in CWAP for @ period of 31 March 2024
Capital Wetk
R LessthanIyear | 1-2Vears | 23veam | MOMThand Total  |Lessthaniyear| 1.2 Years 23¥ears | Mare thas 3 Yaars Tatal
Frojects in prograsy . a,71 . 1301 13,74 o - = FERHI 1372
Mrajicls ternorarily suspended - = - - - -




IRAK| ENTERPRISE LIMITED
(CIsE L 100G 19 RiPLCN34283)
Hotes ferming part of the Financial Statements

& Wan curmiet inmsimania [Ra i Lakhay
Particulars 3% March 2025| 31 March 2024
b mon=curtont invaibments

Unguried Shares in ingdiar Comgany 054 L la]

Tetal .

51 Detaili of Irweitrmants [As i lanha}
Kame af Entity M0 of Shaies |31 March 2035 Mo of Sharas 31 March 2022
il Stexl Frivaie Limied 200,000 0.0 200,000 2009

10 Dl el L maseti nel [y n lnihs)
| Fasrticudars 11 March 2025 31 March {
Maferrad Tax 128 1
Total 7.28 728 |

L1 Long term loans and aduances |Rx m taihs}
Farticubars 31 March 2025 31 March 2024
Capial Mdvancel BAO0ET -
ofhers

Oher lpans and advenoes [Umgrunnd, condidensd good) 12.00 450
L. LT -4

Thi fong-term loans and adveaces schedule includes an arnount of Rs 3,100.01 Lsshs ghver to warious parties far the acquisition of

Frogethy,

Thee corepany has fal provided sufficient appropriate sudt evidence, Including dednihee agroements, lite deody, of uther supsaring
documeats 1o substantists the purpose of thees advances and the subssquent sequisites of property or other stsets. As per
Aroountng Sandard (AS] 10, "Progerty, Plant and Bquipment,” and AS 36, *Intangible fuiets,” sisels shoold be recognited enly whin i
i probabie that the futene economic benefits adl flow ta the engey arsd the cost o bo moasuned refiably

The sudficr: have neviewed 1Ris mater and are of the opieion that In the absence of adeguate documertation, they ane umable to

canfirm ik purpose of these advasces.

L2 Oiber naan Cerrant spsate (R ini lakhsl
Farticular 31 March 2025 31 March 2024
Security Daposis gras 5215
] ETCR T

13 lerwpndoriey {Rs i Ekhs)
Pariiculars 31 March 2025| 31 March 2024
Finished goods 157834 LECE20
feads-n-trangit 2a19 E
Total 160453 1 A0 20




S ————————

14 Trade receimbies [Asin lzkhs]
Particalars aI March 2025{ 31 March 2024
Ursscured sanstdered paod SH5TT7 5TELOG
Opabtiul EROY EEOY
Total 1 5,045.80 58308

The trade recefvables balanoe indudes an amownt of By 15.84 Lakly whilch & dus frem o commodites broker, The amount Bas been
putitanding for ' pevicd wcopsding three yesrs and sppesrs (o be 8 doubtful recovery, howeser, the company fas not civegoried T as
swch.

In-acoordance with Accourting Standard (45} 9, "Rewvenus Recogniton,” ard the princigle of prudence. revenue and golrs should net be
recognized unth realized. Furtharmess, a8 pes 1k risguirements of Aecounting Standacd (AS) 19. “Provisions, Contirgert Labilites and
Lol ngent Assels." all krdram Geides showrd be recogniced as ard when they ariso.

Thee Fudfeey have revigwed the matter and bas roded that 3 provision et not been made oy the company Toe this amoont

M=o, the camgary has not made provision for deubtful amount of Re. S5.03 Lakhs as is the egénlen of the maragement, the kyal
proceedings gre crgoieg fof retowary of P 2aid receiyahla,

1a.1 Trade Aecelsabbes schesdule a5 at 31 March 2025 (B8 b Lk
-I:I-Lﬂmﬁ!hfl-nllmrln-lpuhd: from due date of payment
Particulars Less tan 6 | 6 manthi- 4 Tatad
P i L2 yoars -3 yoars Mpro than 3 years |

Ungispsated Trade rEcawvaklos- S ATIAT 15233 7.5 40.39 15.79 5357277
toriideed pocd
Unglsputed Trade Aocoivables- .
conddeed dousiul
Dizputod Tredu Bpoahvablen -
cerdideed good
Dz friteed Tracte Recoivakday AR.03 BR03
toruichered: dowotiul
inretal 604550

| Undus - corssd sred good
Uindue - cordidened doubiful

atal 54550
147 Trase Becebrables apieing ichadule ad ot 31 March 2034 [l lakhs)
ﬂuuhnﬂlufmhllmqpﬂmmmmhn{mm
Particulirs lessthan & | 6 manths- 1 i 2 Micne that 3 yenrt Total
“""l?-? o

Ungisputed Trade recefrables- 2357085 15.58 244,04 .65 26,78 5,753.05

Undispeted Frade Aeceiables:
corrilditad dougatul

Disputed Trade Recehvables
cermdaiod paod

Disputed Trade Becehables RRO3

EBRO3
torideied doabnfui ¢
S Enaad 524308

Undue - corgidened pooed
Lindue - eergid e daubelul

ot 554308
15 Cogh apd cash sguialants [Pin lakha)

[Particulars I March 2028] 11 mnnmq[

Cash orhand 13.15 1544

Balzmces wech banks in currertt saooauris 1,14 216

Dthers

“Margn Mondy FOR with HORC LC Limit 12028 21614
Tokal E3T5T




CRain lakhsd

Total

16 Qther current pssets
Parioulir F1 Maach 2025 31 Waach 1024
Adupncs 10 creditors and Bnployes pdvasces 862,73 10,35
Balince with Government Suthariies 71255 984.93
Prepaid Expensag 5203 a0
Tenal %ITIIJZI IEII.GE
17 Rovermue from o tions TPReh i Db
|i'.1||l|l-n|l.lr-| 31 March J028) 31 Maech 2024
Saleof serwces: SO0
Oirais
-Forex fluctuation gain 8407 a1.24
-Grons Sales 2N e8I 27araaz
AATWA Lo Pt = atar
-Rate Sference (1024} 481
-FanT e omae 5q.00 4500
-Aevenue From Ooerations of Hobel [ 1485
Salos Apkurn (B3 [ML.06|
1B Odbar Income {Rs.in lazhs|
Particulary 31 March #1 March 2024
Inkerest Incaeme B 45 14,58
Commissin incmme - Taal
Irfarest Ingsene o 1T Rolusd 410
Kasar . L35
i allberacasy Irenme 1287 11.EE
Tiokal Ai.a% 109,12
18 Ehangm in Inventanes of weark i grogeead and finfsled goods ifain laha|
Particylars 31 March 2025| 31 Mearch 2024
Dpeming Ieeniories
FAnbbhed Goods 1.802.30 Li74.00
Gooos-in-transh - -
Lz Clising IFiamories
Firnhed Goods. 157834 1.B02.30
Goedi-in-Lrirah PGS L -
Tagal 10267 |535.15]|
10 Emgloyen benefit oopenses {8 i Bakchs|
Parteulam 31 March ﬂllﬂl §1 March 2034
Ealarien and wimjis ST 03 1053
ctaff welfare cupenses 104 138
Besvas Ecpansa 164 J
Directar Rermunerstion 14400 14400
m& 26796

i At ®
il m | RNED | 4

ERWEIRELY




21 Finance casis DR in luktug
Pativdars 31 March 2025] 32 March 2024)
Intenesl Expenise B33 501932
Toes 660,33 E03.52
ﬂ%mm Fupeniey iy in Bakshig
Farticulars 1 Wlaach 7025 31 March 1074
greciation an property, olant acd eguipmert 54.57 1.5
Tosl 5457 B154
5 23 I_EEEQE."U'E" [R5 in lakhs|
Particulss 11 March 3035 31 March 2024
" fsdion' Remuneration THE 180
= miurance 39% 122
- Frotensional fers (ES ) 545
Travelling ExpnEcs o1z 437
Advestisement Bxpense 240 1
Tuiling maivtesanss Euperae s 25
Cellular phone Ixpense 112 143
Commissian Exponon 11 -
Cormgiuter Hapaituy ass 023
Cormumable Puchase E (el
CSR Expunia - A7.00
[Pesposable and crockon ¥ o
CORATION 300
Daanatice dgsbniey r OL5E
Hectric Expense 054 3.25
Elaciriging bl 2356 656
Godown Rent 100,80 Ba
BT Expensa 1547 2473
miport fxpeerse 70,99 11577
awandl truck Fralghl Expance E3I1.B8 PR |
Uft mairbensne oesEnsn 0,40 03y
lozding and Unloading Eaparsis Irs: 34 57
Muncpsl Tex 1040 10 &1
Oghar Expenses - Hatel Liah 238 253
Other Expenses - Trading Linit 1355 Tor
Outwadd Truck Tredight eapenss 5078 =230
Petral diesel eupense - s
Priar Pariod Sxpaise -5 -]
Professional tax (i) oad
Ropairs & Maintenardn Expnre 227 S.ak
ROC leey 023 105
Sorap CLiting mepenios 16.46 La?
= SEalicrey & Prnbing éxp, 1.83 1.53
-4 Wehitle repairing cupense - maz
* Tetal [TER L] [T RE]
10 Tay Exdpsnie |B5 i lakhisd
Particufars A1 fdarch 202%| 11 March 2029
Cormng Tax T 130,06
Frioe Ponod Taods 4i.19 EL.TS
Total 131.3% 15213 |




IRAKI ENTERFRISE LIMITED
CIN: L7 I00GH 1 90 ERL O 4381
Motes forming part of the Financial Statements

15 Earning per share

[Particulars 31 March 2025] 31 March 2024
Prafiz attributabde to equity sharaPalderm (R n ki) 15445 30174
Weighied average number of Equity Shares 3,049,550 1, 770000
Earnings per s5ars Basie (R4) 5.006 g.00
Earnirgs per share diluted (Rs) £a5 B, 00
Face value peroguity share {Rs) 10 10
26 Auditors' Remuneration (R3 in lakas)
|Particutars 31 March 2025] 31 March 2024
. Paymerts to auditor as
= = SHELory Audit Feps 205 1.0
1 Total 2,08 1.BD
17 Yalue of mpart on CIF basls i in Eakhs)
Particulars 31 March 2025 31 Miarch 2024
R Macerady
Comporents and Spae Paris
Capial poods -
Fimithad Gopds 3679 1 63736
Total 'HE‘JI 1,687.36




28 Related Party Dischosure
(I] List of Related Parthes

FarmuEhag Ekl
Abdulbag irakl
fararuthag iraki
Tipicilhiag Abdulhag Irakl
Adie Abdulhag Iraki
Hoena Abdufhag Iraki

Ralationship

DireLLor
DireLor
Director
Cirector
Farlaslve OF Directer
Relathve OF Directsr

Shamuulhag Irakl Relative OF Diroctor

Germarn Green Steel and Powes Limited Pearsmn having Substantiad interest in Company
Kashish irakl Relative OF Director

Uzra Iraki Belative OF Directer

German TMT Privabe Limited Belased Party ifor Transactions]

[ii} Relaked Party Transacticns (R I_I_lﬂ
Particulors |Retationship 31 March 2025 31 March 2024
Remuneraon

- InammilFag rakl Eirecior a5.00 45 HN

- Abdulhag Iraki irachor 45,00 4500

- Ibranlhpyg rak Chrector 27.00 7.00

- Ziyauihag Atdulhag Irakl Cirecior 27.00 1700
Invbermss Cxnpense

- Wrarulmag rak [erectar = (L K3

- Ingieulhag Irakd Dérpctor s LB

Ziyauihag Ahdubhag Iraki Ciractor LBl 145

- eana Andulhag draki Relaiive O Dirsctor = 3.57

- Shamsuiag Iraki Aekative OF Directar 1.77 095
Rent Eapense

- Inamutnag raki Dirpetos 18.80 2400

- Aibdilhae Iraki Cirectos 28ED 2400

s German Green Stesl snd Power Limited Porson hawing Substantial Interestin Compary) 36.00 ;
Furchase Ecpense

- German Green Stoel and Power Limited Ferson hawing Substantlal Interest in Cormparm 4806 3 496,96

. German TRIT Privete Limited Felated Party Mor Transactkons) 4103 al573
Satery Expenso

- Afea Abdulbag BEalative OF Direcror G380 .60

+ Heena Abdullug Iraki Eelative Of Director T.ED F.a0

=+ Kaghish Iraki Relative Of Dlrector T.20 720

- Linrg braokd Ralative Of Dimctor 20 720
%ales

. German Green Steel and Power Limitod Person having Substaniial Itenest in Compamy 2,491 54 .

- German TMT Private Umited Relased Party lfor Transactions) 388629 1.007.00 |
Interest incnme

- German Green Sesl antd Powor Limited Persan having Substamtial Imterest in Compant 2338 :
Loans and Advanoos Given

« Garman TRAT Private Umited Retated Party [for Transactions) d.126.00 2.292.20
Rent income

< GRrman TMT Frivate Limited Aetated Party [For Transoctions) 21.60 1800
Advencs lor purchases

- German Green Steet and Power Limited Persan hawng Substantial interest in Cormparmy| L2244 -
Cither Service Expenie

- Germar TMT Private Limited Rlated Party flor Transactions) 3833
Hecowery al Loans nd Advancos gwen

- Germar TMT Private Uimited Related Pasty (for Tramactions)] 1,626.00 2.29F.20




(Hl) Refaved Party Batances Az in lakhs]
Particulars Relationship 31 March 2025 31 March 2024
Unsecured Loans

+ Hemna Abdulhag Iralkd | Bzlative ©F Birector = Az

=« Enamsulhag fraki Falative Of Director 2331 g.91

- Ifyaulheg Aboulhag ek Directar 1.45 L kS
Benl Deposit Glven

= Inarmialhag lraki Direcyor 25000 £53.00

- Akl by Iraki Direclos 25,06 2500

- German Green Steel and Powes Limited Persan hawving Substantial Irterest in Comgarm 50,00 50.00
Salary Fayabla

- Kaskidh lraki Rndatben Of Darfector 7.8 0.rg

- Lara raki Ratative O Director 1.80 005

- difsa Abdulhag Iraki Rebative OF Divecinr 288 E

-Hepna Abdulhag irakl Aelative Od Director 1.80 -

|Advance for purchase

= GErman Gresn Seel and Fower Limited Bersan having Substantial intenest (i Campany 621.44 18,45
Reen: Payalile

= Inamulbag irak Ciractar F1.10 =

- Abdulhang traki Cirpctor 16-10 2

- German Green Seel and Power Limited Person kaving Substantiai Interest in Company 130 -
Remuneration Payabls

= Inamulhag iraki Cirector 27150 -

- imbdulhig brakd Dirsctor 1755 -
nterest Payabie

- fpmulhieg Abdulhen fraks Director 1.45 -
Debiors

- Crrman Groen Stecl sad Power Limites Person hawing Sulbiztantial Interest in Comparny 353,35 =

= iGerrman TMT Private Limided Relfated Party [for Transactions} 0.0l =
Achvance Given

= Garman TAT Private Limdted Related Pariy [for Transsctinns) 300,00 -
Advince recaived far sale

= Grman TRAT Private Umdted Related Party [Sor Transactions) - .04




15 Rakio Analysis
Particulars MumcrataryDeneminater 31 March 2025 | 31 March 2024 |  Change in %

_Crment Adyets
0Lan el A0 3%

Current R
[} Surentiana Current Lidbilities

_Total Debte
&) Debi-E Mt 318 1.30 14%.11%
= 2 i’ Bt Shareholder's Equity
Earnirg avallabie for et Serice
c) Delit Service Coverage Ritlo ! - L 150 192 2L8E%
: Profit gfvgr Tax
{rdY Retuins o Bauity Antic - 5 12% 10.64% 5105

Awerage Snarehpdder's Equily

1625 1880 1357

By nven EUFNOVer retin
8 g Avarage Inveniories

Total Turnover
I 46T 410 176

Trads recelvabies urnover ratio
in Average Trode Receivablo

; Total Purchases
Trade payanles turnover ratis 1830 15006 24 18%
el Ayirage Trade Payahip
Total Turnowver
{[h) Mot capisal tumover ratio [26.10) 13487 -AT.61%

Closirg Warkirg Capital

Met Profit
IE] Mt prodit ratia 0.56% 1.08% ~AF 25%
Total Turnover
x _Earning beforg infenest and taxkes
EI;I Erturn on Capital employed 7.35% TR.02% H4.04%

Capita! Emplayed

f n inwestm
% 000
{[[] Retirn on investment Tatal Irvesimen] ;

Roasons for Wariancas
1 Current Ratlo docrosses due to increase in short-4erm borrawings dubnag the year
7 Debt-Equalty ratla increawes dun to sigrificant incroase in shart-term borrowings during the year.
1 Return an Equity ftatio decreases due o decreaze im Mot Profits during the year,
4 Mot capitad tumaver ratio decreases due fo decrease in working capital snd increase in shart-term bormowings during the fyear,
5 MNetPrefit ratio decreases oue to decrease in Met Profits during the year,
& Raturn an tapital emplaved ratio detrexses due 1o decrease In Net Profits during the year.

s per aur report of even date
For . D. Mehits & Co. Far and or behalf of the Board of

Chartered Accodirtants MAKD ENTERPRISE LIMITED

Firm's Reghtration k. 137153%W j
Il rmsd Jral

DHharit 5. Mehin Ki IRAARLLHAD IRAKT
Pasririny I Maneging DSrecior Diwctor
OX1HB26R or1213a7

ftembership Mo, 157871
LEDiM: 2515 T IRAAHNIDEASE
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Date; 1 Septambss 2025
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