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INDEPENDENT AUDITOR'S REPORT

To the Members of
Viramgam Rerolling Mills Private Limited

Report on the Audit of the Financial Statements

Opinion
wL have audited the financiat statements of Viramgam Rerotting Mitts Private Limited ("the

C"rnpu"V"l, which comprise the balance sheet as at 31'r March 2023 and the Statement of Profit and

i;r;-f"; in" yuu. then ended, and notes to the financiat statements, inctuding a summary of

significant accounting poticies and other explanatoly information'

ln our opinion and to the best of our information and according to the explanations 
-given 

to us, the

aforesaid financiat statements give the required and give a true and fair view in conformity with the

,r..*nting Siandaras prescrib6d under Sec. t33 oithe Act read with Rule 7 of the Companies

1a..*"tti Rutes, 2014 and other accounting princip[es- generatty accepted in. lndia, of.the state of

Iffaiir of ih" Corpuny as at March 31, 2023, and its profit for the year then ended on that date.

Basis for Opinion
We conducled our audit of the financiat statements in accordance with the Standards on Auditing

(sAsf specified under section 143(10) of the Act. our responsibitities under those standards are further

iescribed in the Auditor's Responsibitities for the Audit of the Financiat Statements section of our

report. We are independent of ihe Company in accordance with the Code of Ethics issued by lnstitute

of'Chartered Accountants of lndia (lCAl) together with the ethical requirements that are retevant to

our audit of the financial statemenis underlhe provisions of the Act and the Rutes made thereunder,

ana *e have futfitted our other ethicat responsibitities in accordance with these requirements and the

lc^l's code of Ethics. we betieve that the audit evidence obtained by us is sufficient and appropriate

to provide a basis for our opinion on the financial statements.

lnformation other than FinanciaI Statements & Auditors Report thereon
it," corpuny,s Board of Directors is responsibte for the Other lnformation. The Other lnformation

comprisei thl information inctuded in the Board's Report inctuding Annexures to Board's Report (but

doei not inctude the financial statements and our auditor's reports thereon)'

our opinion on the financial statements does not cover the other lnformation and we do not express

any form of assurance conclusion thereon'

ln connection with our audit of the financiat statements, our responsibility is to read the other

information identified above and, in doing so, consider whether the other information is materiatty

inconsistent with the financiat statements or our knowledge obtained in the audit, or otherwise

appears to be materiatty misstated.

lf, based on the work we have performed, we conc[ude that there is a material misstatement of this

Other lnformation, we are required to report that fact. We have nothing to report in this regard.

7

J"; / ri?,
;1;r I tJo. r

ll,?Isarr

\ w



MAHENDRA N. SHAH & CO.

Responsibitity of Management for FinanciaI Statements
The Company's Board of Directors is responsibte for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financiat statements that
give a true and fair view of the financial position and financial performance of the Company in
accordance with the accounting principtes generatty accepted in lndia, inctuding the accounting
Standards specified under section 133 of the Act. This responsibility also inctudes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregutarities; selection and
apptication of appropriate accounting poticies; making judgments and estimates that are reasonabte
and prudent; and design, imptementation and maintenance of adequate internal financial controts,
that were operating effectivety for ensuring the accuracy and compteteness of the accounting records,
retevant to the preparation and presentation of the financia[ statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

ln preparing the financiat statements, Board of Directors is responsibte for assessing the Company's
abitity to continue as a going concern, disctosing, as appticable, matters related to going concern and
using the going concern basis of accounting untess management either intends to liquidate the
Company or to cease operations, or has no realistic atternative but to do so.

Those Board of Directors are atso responsible for overseeing the company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonabte assurance about whether the financial statements as a whote
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that inctudes our opinion, Reasonabte assurance is a high [eve[ of assurance, but is not a guarantee
that an audit conducted in accordance with SAs wi[[ always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered materiat if, individualty or in
the aggregate, they coutd reasonabty be expected to inftuence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We atso:

. ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of
not detecting a material misstatement resulting from fraud is higher than for one resutting
from error, as fraud may invotve cottusion, forgery, intentional omissions, misrepresentations,
or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are atso responsibte for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controts.

. Evatuate the appropriateness of accounting policies used and the reasonabteness of accounting
estimates and retated disclosures made by management.

. Conctude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists retated to
events or conditions that may cast significant doubt on the Company's abitity to continue as a
going concern. lf we conctude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the retated disctosures in the financial statements or, jf
such disctosures are inadequate, to modify our opinion. Our conctusions are based..o.ll the audit
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MAHENDRA N. SHAH & CO.

evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the company to cease to continue as a going concern.

. Evatuate the overatl presentation, structure and content of the financial statements, inctuding
the disctosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiatity is the magnitude of misstatements in the standatone financiaI statements that, individuatty
or in aggregate, makes it probabte that the economic decisions of a reasonabty knowtedgeabte user of
the standatone financial statements may be inftuenced. We consider quantitative materiatity and
quatitative factors in (i) ptanning the scope of our audit work and in evatuating the resutts of our
work; and (ii) to evatuate the effect of any identified misstatements in the standalone financial
statements.

We communicate with those charged with governance regarding, among other matters, the ptanned
scope and timing of the audit and significant audit findings, including any sighificant deficiencies in
internat control that we identify during our audit.

We atso provide those charged with governance with a statement that we have comptied with retevant
ethical requirements regarding independence, and to communicate with them atl retationships and
other matters that may reasonably be thought to bear on our independence, and where appticabte,
related safeguards.

Report on Other Legal and iegulatory Requirements
As required by the Companies (Auditor's Report) Order, 2020 (the Order), as amended, issued by the
Centrat Government of lndia in terms of sub section 11 of Section 143 of the Act, The contents of the
Companies Auditor's Report Order (CARO) 2020 is not furnished atong with the auditor's Report
because the Company does not satisfy any of the three conditions taid down for the appticabitity of
the cARo 2020 to private Limited Company.

As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained atl the information and exptanations which to the best of our
knowtedge and betief were necessary for the purposes of our audit.

b) ln our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c) The Batance Sheet, the Statement of Profit and Loss dealt with by this Report are in agreement
with the books of account.

d) ln our opinion, the aforesaid financial statements compty with the Accounting Standards
specified under Section 133 of the Act, read with Rute 7 of the Companies (Accounts) Ru[es,
2014.

e) On the basis of the written representations received from the directors as on March 31,2023
taken on record by the Board of Directors, none of the directors is disquatified as on March 31 ,
2023 from being appointed as a director in terms of Section 1U (2) of the Act.

f) ln our opinion, the Company is exempted from getting an audit opinion with respect to the
adequacy of the interna[ financial controts over financial reporting of the company and the
operating effectiveness of such controts vide notification dated June 13, 2017.

g) With respect to the other matters to be inctuded in the Auditor's Report in accordance with
Rute 11 of the Companies (Audit and Auditors) Rutes, 2014, in our opinion and to the best of
our information and according to the exp[anations given to us:

i. The Company does not have any pending [itigations which woutd impact its financiat position.
ii. The Company did not have any [ong-term contracts inctuding derivative con[rqct-s. for which

--Q;\there were any materiaI foreseeable losses.
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There has been no delay in transferring amounts, required to be transferred, to the lnvestor
Education and Protection Fund by the Company.

a) The management has represented that, to the best of its knowtedge and betief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person or entity,
including foreign entities ("lntermediaries"), with the understanding, whether recorded in
writing or otherwise, that the lntermediary shatl, whether, directly or indirectty tend or
invest in other persons or entities identified in any manner whatsoever by or on behatf of
the Company ("Uttimate Beneficiaries") or provide any guarantee, security or the [ike on
behatf of the Uttimate Beneficiaries;

b) The management has represented that, to the best of its knowtedge and betief, no funds
have been received by the Company from any persons or entities, inctuding foreign entities
("Funding Parties"), with the understanding, whether recorded in writing or otherwise,
that the Company shatl, whether, directty or indirectty, tend or invest in other persons or
entities identified in any manner whatsoever by or on behatf of the Funding party
("Uttimate Beneficiaries") or provide any guarantee, security or the tike on behatf of the
Ultimate Benef iciaries; and

c) Based on such audit procedures that have been considered reasonabte and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-ctause (a) and (b) contain any materiaI misstatement.

The Board of Directors of the Company have not proposed any final dividend for the year which is
subject to approval of the members in the ensuing Annual General Meeting

For, Mahendra N Shah & Co.
Chartered Accountants

Partner
itembership No. 045706

UDIN : 23045706BGUWHYl 945

Ptace: Ahmedabad
Date: 01 /09/2023
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VIRAMGAM RE-ROLLING MILI.S PRIVATE I.IMIIED
CIN : U 1531 I GJ t 9Z i pTC00 t846

BATANCE SHEET AS AT 31STMARCH,2023

?s ln Thol rs.ln.i(

Porliculors Notes As ol 3l sl
Morch 2023

As ol 3l sl
Mctch 2022

EQUITY AND TIABII.ITIES
I Shoreholders' funds

(o) Shore copitol
(b) Reserves ond surplus

2 Non-currenlliobilities
(o) Long-term borrowings
(b) Defened 1ox tiobililies (Net)
(c) Olher Long Term Liobitities

3 Cunent liobilities
(o) Trode poyobles
(b) Other current liobililies
(c) Short-lerm provisions

2
3

4
5

5
7

500.00
22,366.96

8.9s
150.00

153.3 r

353.80
0.00

500.00
21,500.46

8.95
150.00

678.81
94.02
0.00

TOTAL 23,533.02 22,932.24

ASSETS

I Non-cuneni ossels
(o) Property. Ploni ond Equipment ond lniongible Asseis(i) Properly, plonl ond Equipment
(b) Non-cunentinveslments
(c) Long-term loons ond odvonces

2 Currenl ossels
(o) Trode receivobles
(b) Cosh ond cosh equivolents
(c) Short{erm loons ond odvonces

Significont Accounting policies &
Noles on Finonciol Sioiements 

I

8
9
10

1l
12

l3

i

23.30
't.70

20,300.00

1,728.85
272.99

1,206.18

23.30
1.70

r 9,300.00

2,384.70
175.56

1,046.98

TOTAI. 23,533.02 22,932.24
AS per our report ot even e

tor Mohendro N. Shoh & Co.
Chorlered Accounlonls
FRN: '105775W

Ploce :- Ahmedobod
Dole '. Ot /091202?

For,Viromgom Re-Rolling Mills pvt. ttd.

Director
DIN : 0/121250

Ploce :- Viromqom
Dole :- Ol lO9l2O2Z

M. No. : 45706

-----1
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VIRAMGAM

CIN
STATEMENT OT PROFIT AND

RE-ROtt|NG MITLS PRIVATE TIMITED

: ut 531 I GJt9ll PTC00l846
IOSS TOR THE YEAR ENDED ON 3IST MARCH,2023

Rs. ln Thor lsan.lc

Porliculors Notes 2022-23 2021-22
INCOME
Revenue from operolions
Oiher income 14 900.00 500.00

Tolol lncome 900.00 500.00

EXPENDITURE
Purchose of Troded Goods
Chonge in lnventories of Troded Goods
Employee benefits expense
Finonce costs
Deprecioiion
Other expenses

B

l5 33.50 1R? 5n

Tolol Expenses 33.50 483.50

Profil before lox 866.s0 16.50

Tox Expense
(1 ) Current iox
(2) Deferred Tox Liobitities / ( Asset )
[3) Short / (Excess) lncome Tox provision
Profil for lhe yeor 866.50 16.50

Eornings per equity shore
Bosic & Diluted

Significont Accounting policies
Notes on Finonciol Siotements

I

r 73.30 3.30

As per our report of even dote ottoched herewiih

ForMohendro N. Shoh & Co.
Chorlered Accountonts

M. No. :45706

Ploce :- Ahmedobod
Dote :- 01 1091202i

DIN : 07121250

Ploce :- Viromgom
Dote :- 01 lO9l2O23

For,Viromgom Re-Rolling Mills pvt. Ltd.

5ca\'
I n o m u I ho q S h o ms ul h o q I r-

FRN:105775W

-.,.. t r
Chiros M. Sh6h

irector
lN:0029

\



Nole 3 RESERVES AND SURPI,US

Nole 4 DEFERRED TAX

ln

Poriiculqr! As ot 3l st Morch, 2023 As ol 3lst Morch. 2022

o. Generq, ReServe
Opening bolonce
(+) Ironsferred during lhe yeor
Closing bolonce

b. Sulplus
Opening bolonce
(+) Net Profit For the current yeor
Closing Bolonce

14.02 14.02

I4.02

21,486.44

866.50

14.02

2t ,469.9 4

16.50
22,3s2.9 4 21,486.44

IOIAT 22.366.9 6 2.1.500.46

I.IABITITY

Pqrlicrrlors As ot 3l 3l Morch, 2023 As ol 3l sl Morch. 2022

Opening Bolonce
Less:

Reversol of Deferred Tox Liqbiliiy

8.95 8.95

TOTAI. 8.95 8.95

OIHER NON CURRENT I.IABII.ITIES

TRADE PAYABI"ES

OTHER CURRENT I.IABII.ITIES

Non CURRENT INVESTMENT

As ol 3lst Morch, 2023 As oi 31st Morch,2022
Renl Deposit- Germon Tmx

Porliculors As ot 3l sl Morch,2023 As ot 3'lst Morch, 2022

or for Expenses & others

As ol 3lsl Mqrch, 2023 As ol3'lsl Morch, 2022

As oi 3l sl Morch. 2023 As ol3lsi Morch,2022

/ yeors NotionolSoving Cedificote
l5 shores of Viromgom Co-op Eslote Ltd of Rs. 100/- eqch fully



Note l0 I,ONG TERM I.OANS AND AOVANCES

Nole ll TRAOE RECEIVABTES

Nole l3 SHORT TERM IOANS AND ADVANCES

Note 14 OTHER INCOME

Note l5 OTHER EXPENSES

ln

Porticulors As ql 3lst Morch, 2023 As qi 3lst Morch,2022
lJnsecured qnd consldered good
Olher Loons & Advonces 20,300.00 r9.300.00

TOTAI. 20,300.00 19.300.00

Porliculors As ol3l st Morch,2023 As ol 3lsl Morch, 2022

Unsecured ond consldered good
Trode receivobles oulstonding for more thon six months
Others 1,728.8s 2.384.70

TOTAI. 1 ,724.85 2.384.70

CASH AND CASH EQUIVAI-ENIS

Poriiculors As ot 3'lst Morch, 2023 As ot 3lsl Morch,2022
o) Bolonces with bonks

- ln Currenl Accounis
b) Cosh on hond

272.85
0.14

17 5.42

0. t4

TOTAI. 272.99 t 75.56

Pqrliculors As ot 3l st Morch, 2023 As ot 3lsi lilqrch, 2022

Unsecured ond conrldered good
Advonce lncome lox & IDS receivoble (Net of Provisions)
Advonce io Suppliers

Bqlonce wilh Government Authorilies

404.20
709.25

92.73

244.20
670.00

92.74

TOTAL 1.206.r I 1.046.98

ln
Porliculors 2022-23 2021-22

Renl lncome
Kosor/Votov

900.00 500.00

IOTAI, 900.00 500.00

ln Thousonds
Porliculqrs 2072-23 2021-22

Audil Fees

Legql qnd professionol chorges
Bqd Debis

29.50
4.00

29.50
4.00

450.00
TOTAI. 33.50 483.50

Note l2
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Nole I :

I. BASIC OF ACCOUNTING
The finonciol stotements of ihe compony hove been prepored in occordoncewith the Generoily Accepted Accounting principres in rndio (rndion oAnp). IheCompony hos prepored these finoncioi stoiemenis to comply in oll moieriolrespects wilh ihe componies (Accounts) Rules 20r 4 ond the rel'evont provisions ofthe componies Act, 20r3. The finoncioL stoiemenis hove been prepored on onoccruol bosis ond under ihe hisioricol cost conveniion. The occounting policies
odopted in the preporotion of finonciol stotements ore consistent with those ofprevious yeor.

2. FIXED ASSETS

Fixed Asseis ore sioted.ot cost of ocquisiiion including incidentol expenses lessoccumuloted depreciotion.

3. DEPRECIATION
Depreciotion on fixed ossets hos been provided for written down volue melhod onthe bosis of useful lives of ossets os specified in schedule ll of ihe Componies nct,2013.

4. REVENUE RECOGNITION:
lncome ond Expenditure ore occounted for on occruor bosis expeci interest on
N.S.C. which is occounted for on cosh bosis.

5. SATES:

Soles ore occounted exclusive of Goods & Service Tox.

6. INVESTMENT:
Long term invesiments ore stoted of cost. Temporory diminution in volue of such
investment is ignored.

7. TAXATION
The expenses for the yeor, comprising current tox ond deferred iox ore included indetermining the net profit for the yeor. A provision is mode for the current tox
bosed on the tox liobility compuled in occoidonce wiih relevoni tox rotes ond tox
lows. A provision is mode for deferred tox for oil iiming differences orisingbetween toxoble income ond occounting rncome of cu-rrenlly enocted toxrotes. Deffered tox ossets ore recognizeO onty it there is reosonoble certointy thot
they will be reolized ond ore reviewed for the opproprioieness of their respective
corrying volues of eoch bolonce sheet dqte.

ce



8. BORROWTNG COSTS
Borrowing costs thot ore otiribuioble to ihe ocquisition or consiruction of quolifying
ossels ore copitolized qs port of the cost of such osseis. A quolifying osset is one
thot necessorily tokes subslonliol period of time to get reody for i1s intended use.
All other bonowing costs ore chorged to revenue.

9. PROVISION AND CONIINGENT LIABITITIES
A Provision is recognized when the compony hos o legol ond construciive
obligotion os o result of Posi event, for which it is proboblJ ihot cosh outflow willbe required ond o relioble estimote con be mode of the omount of ihe
obligotion. A coniingeni liobility is disclosed when the compony hos o possible orpresent obligotion where ii is not proboble thot on outflow oi r..sorrce, will be
required to seitle it. coniingent ossets ore neifher recognized nor disclosed.

10. USE OF ESTIMATES
The preporotion of finonciol stotements in occordonce with the generoily
occepted occounting principres requires monogement to moke judgments,
estimotes ond ossumpiions thot offect the opplicotrbn of occounting ptlicies ond
the reported omounts of ossets ond liobirities, income ond expenses. Estimotes ond
underlying ossumptions ore reviewed on on ongoing bosis. Revision 1o occounting
eslimote is recognised in the period in which the estimotes ore revised ond in ony
f uture period offected.

I I. EARNINGS PER SHARE
The eornings considered in oscertoining the compony's Eps comprises lhe neiprofit ofter tox (ond include the post tox effect of ony extro ordinlry item). The
number of shores used in compuiing Bosic EpS is the weighied overoge number of
shores outstonding during the yeor.



1. Bolonce of loons ond odvonces, unsecured loons, sundry crediiors, sundry
debtors, etc. ore subject to the confirmotion ond odjustments, if ony required, on
their reconciliotion.

ln the opinion of the Boord, the cunent ossets, loons ond odvonces, deposiis,
etc. ore opproximotely of the volue stoied, if reolized in the ordinory course of
business. The provision of depreciotion ond oll known liobilities is odequote ond
not in excess of the omount reosonobly necessory.

There is no principol omount ond interest overdue to Micro, smoll ond Medium
Enlerprises os of the yeor end. The informoiion regording Micro or smoll
enterprises hos been determined on the bosis of informotion ovoiloble wiih ihe
monogement, which hos been relied upon by the ouditors.

Notionol sovings certificote of totol volue Rs 2oo/- is issued os guorontee in
fovour of Centrol Excise Deportment.

5. No ogreement wos entered wiih reloled porties by the compony during the
current yeor.

6. Ageing of Trode Receivobles outstonding os on Morch 31 ,2023 is os follows:

3.

4.

As at 31 .03.2023

Partic u lars
Outstanding for following periods from date of transaction

TotalLess than 6

months
6 months -

1 year
'l -2 years 2-3 years

More than
3 years

(i) Undisputed Trade
receivabtes -

consjdered good
53.85 425.00 1,250.00 1,778.85

(ii) Undisputed Trade
Receivabtes -

considered doubtful
(iii) Disputed Trade
Receivabtes considered
good

(iv) Disputed Trade
Receivabtes considered

doubtfuI

5 3.85 425.OO 1,250.00 1,728.85
Provision for doubtfu I debts

Net Trade Receivables 1,728.85

2.



Ageing of Trode Receivobles outsionding os on Morch 31 ,2o22is os follows:

As at 3lst March, ZO22

7. Ageing of Trode Poyobles outstonding os oi Morch 3r,2023 is os foilows:

Outstanding for following periods from date of iransaction
6 months -

1 year
More than

3 years
(i) Undisputed Trade
receivables -

considered good

(ii ) Undisputed Trade
Receivabtes -

considered doubtfut

(iii) Disputed Trade
Receivables considered
good

(iv) Disputed Trade
Receivabtes considered
doubtfuI

7,384.70
Provision for doubtful debts

Net Trade Receivables

As at 31.03.2023

Particu [ars

Outstanding for following periods from date of
transaction

Total
Less than

1 year
1-2

years
2-3

years
More than 3 years

(i) MSME

(ii) Others 4.00 149.31 1 53. 31

(iii) Disputed dues - MSME

(iv) Disputed dues - Others

4.OO 149.31 153.31
Unbitted / Provision

_ , ,Total 1 53. 31

Particulars



Ageing of Trode Poyobles outstonding qs ot Morch 3l ,2022 is os follows:

As at 31st March, 2022

Particu lars

Outstanding for following periods f rom date of
transaction

Total
Less than

1 year
1-2

years
2-3

years
More than 3 years

(i) MSME

(ii) Others 29.50 34.50 614.81 678.81
(iii) Disputed dues - MSME

(iv) Disputed dues - Others

29.50 34.50 614.81 678.81
Unbitted / Provision

Total 678.81

B. corresponding figures of the previous yeor hove been regrouped to moke lhenr
comporoble wiih the figures of ihe current yeor wherever necessory.

9. Other Slotutory lnformotion

' The compony does not hove ony Benomi property, where ony proceeding hos
been initioied or pending ogoinst the compony for holding ony Benomi
property.
' The compony does not hove ony tronsoctions with componies struck off.
' The compony does not hove ony chorges or sotisfoclion which is yet to be
registered wilh ROC beyond the stotuiory period.
'The compony hove not troded or invested in crypto currency or Virtuol
Currency during the finonciol yeor.
'The compony hove not odvonced or looned or invested funds 1o ony other
person(s) or entity(ies). including foreign entities (tntermediories) with the
understonding thot the lntermediory sholl:
(o) directly or indirectly lend or invest in other persons or entities identified in ony
monner whotsoever by or on beholf of the compony (Ultimole Beneficiories), or
(b) provide ony guorontee, security or the like to or on beholf of the Ultimole
Be neficiories



' The compony hove not received ony fund from ony person(s) or entity(ies),
including foreign eniities (Funding poriy) with the underslonding (whether
recorded in writing or otherwise) ihoi the Compony sholl:

(o) direcily or indirectly lend or invest in other persons or entilies ideniified inony monner whotsoever by or on beholf of ihe Funding porty (Ultimote
Beneficiories), or

lot provide ony guoronlee, security or the like on beholf of the Ultimoie
Beneficiories.

' The compony hove not ony such ironsoction which is not recorded in ihe
books of occounts thoi hos been surrendered or discrosed os income during theyeor in the tox ossessments under the rncome Tox Act, 1961 (such os, seorch or
surveyor ony other relevoni provisions of the lncome Tox Act, 1961.

For, MAHENDRA N. SHAH & Co.
Chortered Accounlonts
F.R.N. - 105775W

PARTNER

MEMBERSHIP No. 045706

Ploce :Ahmedobod
Dote : o:-lo5 lzoz3

For, Viromgom Re-Rolling Mills pvt. Ltd.
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lnomulhoq Shomsulhoqi?oki
Din: 0029588

Direclor

Tiyo Abdulhoq
Din:07121250

Director

Ploce : Viromgom
Dote : o:-\ os \zoz3
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