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Independent Auditers’ Examination Heport an the Restated Consolidated Statement of Assets amd
I tabilithes as ar March 31, 2026, March 31, 2025 and March 31, 2024, the Restated Consalidated Statcment
of Profit and Loss {including Other Comprehensive Income), Restated Consolidated Statement of Changes
in Equity and Hestated Cansolldated Statement of Casl Flows for the vears ended March 31, 2026, March
31, 2025 and March 31, 2024, and Summary of moterial sccounting policies and other explanatory
information (collectively, the " Restated Consolidared Financlal Informarion™) of German Cireen 5tecl and
Power Limited (formeerly kaown as Hag Steels and Metaliks Limited) and its Subsidiary and Associate as
mentiomed in Annexare A

To.
The Board of Drrectors '
German Green Steel and Power Limited (formerly known as Hag Steels and Metaliks Limited)

[har Sirs,

11 'We, Talati nrd Talati LLP, Chanered Accountants, and 5 A M A S & Associaies, Chariered Accoantanis (“We™
or “us” or “Satuiony Audiwrs™) have joisily cxamined the atached Resiated Consolidaied Fimancial
Informateen of German Green Sieel and Fower Limited | formerdy known as Hag Steels and Mewaliks Limived)
file “Parent Company™ or “lssuer™), its subsidiary, “German TMT Private Limived™ {fermserly known s
German TN Private Limated) (the Parent Company together with s subsidiary heeeinafier reforred 1o 2
“the Group”) and Rs associale a3 mentioned in Annexure A annexed o ihis report and prepared by the Parem
Compaeny for the purpese of inclusion in the Addendum 1o the Draft Red Hering Prospoctiss (~Addendum™),
Rexd Herring Prospectus ("RHP) and Prospeciss (toether referred o as “Offer Documents™ ) proposed (o be
filed with the Begistrar of Companics, Gujarat ar Ahmedabad (“RoC ) | the Securities and Exchange Bourd of
Imifin (“SEBI"), BSE Liumnited and Nanonal Stock Exchamge of India Limived (collectively, the “Stock
Exchanges™) in conmection with s propased initinl public offer of equity shares of face value of Rs. 10 each
of the Parent Company {the “IP0") which imvolves an offer for sale by cenai existing sharchalders of ke
Faremt Company. The Restated Consolidated Financial Information, which have been approved by ihe board
of dircciss of the Parent Company al their meeting beld on Aagast 14, 2026, have been prepared in nccordance
with the reqairements of

a)  secuon 26 of Pan | of Chapder 11 of the Companices Act, 2003 a5 amended (the =Aci™k

b} The Securities ol anhmg.-: Board of lndis (lssve of Capital and Disclosure Regquircments)
Regalations, 201, as amended (ihe "SEQ] ICDR Regulations™);

£h The Gudance Note on Reports in Company Prospeciuses {Reyised 20019) (as amended) issued by
e Instibube of Chartered Accountanis of India (“1CAT), (the “Guidance Note™); and

dl  The email dated COhciober 18, 3027 from Secunties and Exchange Board of lndin (<SEBI™), 1o
Asection of Invesiment Bankers off India (“SEBI Email”}, the Paremt Compary should prepare
financial statenyends in 2ecordance with Indian Accounting Sandard ¢ Ind AS) for 21l the thres years.




Talati & Talari LLF SAMAS & Associates

Chartered Acoountants, Chaniered Accountanis

Ambica Chambers, nr, Old high court. Titanium Ciiy centre, E-R0E,
Shreyas Colony, Wavranppusa ] 1M} Fect Anand Mogar Rd, Sasellite
Ahmedabad, (Sujarat 3X0HE Ahmedabail. Cojaran IR0015

Responsibilities of Management and those charged with Governance for the Restated Comsolidated
Fimancial Information

2) The Parent Company's Boasd of Directoss 5 responsible for the preparation of the Resinted Comsolidazed
Firaneial Information fof the parpose of inclizsson in the Offer Documents 1o be filed with RoC, SER] asd
Snck Exnchanges in confection with the proposed 1P,

The Restated Consobdated Financial Information kave Been prepared by the managemsent of the Parent
Company on the basks of preparation, as stated in Note 2 ~“Satensent of Compliance™ and Note 31} ~Basis af
Preparation”™ stated in the Restaied Consolidared Financial Inforsmion,

The respective Board of Direciors of the companies meluded an the Group asd of #s associaie ane responsible
for designimg. mplementing. and mamtxining adeguate imtemal contral televant 1o the preparaton and
presentation of e Restated Conselidated Financial Information, The respective Board of Direciors are also
responsible for identifyang and ensaring that the Group and it associane comply with the Act, the SERI ICDR
Regulanons and the Guulance MNote and SEBI E-mail,

Auditors” Respomsibilities for the Bestoted Consolidated Financial Infarmatian

31 Wi have joimly examined such Restted Consolidated Fimancial Information taking into consideration:

a}  The terms of reference and ferms of our engagenwent agreed upan with vou in accordance with our
engagement ketter doted July 22, 2024 in connection with the proposed [PO of equity shares of the Bsuer;

bl The Guidance Mot also requires that we comply with the ethical requirements of the Code of Ethics
issued by the 1CAL

¢l Concepls of st checks and materinlity to obasin reasonable sssurance based on verification of evidenes
supparting the Restaied Consolidyied Financial Informanion: and

d)  The requirements of Section 26 of the Ao and the SEB| ICDR Regulations.

el Our work was performed solely o assist vou i meeting your respansibilities i relation to your
comphiance with the Act, the SERI ICDR Regulations and ke Guidance Mode i conmection with the
Proposed 1P,

Restated Consalidated Financlal lnformation
4] These Restated Consolidated Financial Information have been compibed by the management from;

aj  The Audived Consolidared Finandial Simemems of the Group as at and for the vear emded Mareh 31,
2026 prepared in accerdonce with Indian Accounting Standard (“Ind AS") a5 prescribed under section
133 ol ike Act read with Companies Indran Accaunting S1andards) Rubes 2005, o5 amended, and oiber
accounting pringiples gencrally occcpied in India, which have been approved by the Board of Directors
ol thesr meeting held on July 21, 2026 {eollectively. be “Consolidated Financial Statements™)
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By The Audited Consolidated Ind AS Firancial Statemenss of the Group and its asseciate as af and for the

<l

vear ended March 31, 2025 prepared in accordanse wih Indian Accounting Standard [ “Ind AS”) 2
prescribed under section 133 of the Act read with Cempanaes { Indian Accounting Standands) Rubes 2015,
as amended, and oibser aceounting prisciples generally accepled m India, which have been approved by
the Board of Directors at their meeting beld on Septamber 1, 2025 {collectively. the “Consolidaied Ind
AS Finaneial Sratements™)

The Audited Special Puspose Consolidated Ind AS Financial Statements of the Parent Company and it
assoeiabe as al amd fisr the vear ended March 3 1 2024, prepared in sccordance with ihe Indian Accounting
Standards & preserbed wnder Seciion 133 of the Act read with Companics {Indian Accounting
Standards) Rules 20015, a5 amended, and other sccounting principles generally accepted in India, which
have been approved by the Board of Directors at their meeting held on May 29, 2025 (eollectively, the
“Special Purpose Conselidaved Ind AS Finarcial Staterents™)

For the Finaneial Year ended March 31, 2024, the Parent Company and its associate prepared its Sianutory
Fimancial Suatements i accordance with accounting principles generally accepied in India. inclading he
Companics {Accounting Sundards) Rules, 2021, as smended, specified under Section 133 of the Act
{“Indion GAAPY) due 10 which the Special Purpose Consalidsied [nd AS Finascial Stlemenls were
prepared to comply with the SEBI ICDE Begulations and the Guidanee Naote, The sudit report on the
Indian GAAP Stamtory Finarcial Stasements for the year ended March 31, 2024 was issoed by S A M A
S & Assoeiates (e “Other Joint Anditor'™) on July 03, 2024 (the “Indian GAAP Finaneial Sttements™),

The Special Purpose Consolidsted Ind AS Financial Statements bave been prepared after making suitable
adjustments o the audived Indion GAAP Financiol Stxements of the Parent Company and its associale
as t and for the year ended March 31, 2024 prepared in accordance with the accounting standasds
nutified under the section |33 of the Act {“Indian GAAPTL

Aunditor's Report

-
51 For 1he purpose of our examination, we have relled on:

a)

L]

)

Auditors” rept jointly isswed by ws dated Tuky 21, 2026 an ihe Consolidated Frmaneial Statements of the
Ciroup as at and for the year ended March 31, 2026 as refermed in Paragraph 4{a) above; and

Awitors” report joamly dsued by us doted September 10, 3023 on the Consolidated Ind AS Financial
Statemsents of the CGiroup and its azsociate as at @nd for the vear ended March 31, 2025 as referred in
Paragraph 4ib) above; and

The awdior’ repart on the Special Purpose Consolidated Ind AS Financial Statements of the Parent
Company and {8 associate, dated May 29, 2025, wos issusd by the Other Joint Auditor for the vear ended
Magch 31, 2024, a5 refierred fo in Parngraph 4ic) sbove,

The Statutery Audit of the Indian GAAP Financial Statements of the Parest Company and i85 associnte
as af and for the yeors ended March 31, 2024 prepared in accordance with the accounting standards
notified under ibe section 133 of the Act (“Indion GAAF"), which has been approved by the Board of
directors at their meeting beld on June 30, 2024, were conducted by thwe Other Joint Auditor. Other Jaint
Auditor isswed repont daved July 03, 3024, for the year ended March 31, 2024,
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G)

The Special Purpose Awdit of the Consolidated Financial Stsiemems of the Pasent Company and its
associate for the finencial vear ended March 31, 2024 was conducted by the Oaher Joine Auditor, and
accordingly reliance has been placed an Bestaned Consolared St1atement of Assets and Liabilities and
the Restaled Cossolidated Statement of Profit and Loss {incleding Other Comprehensive Incomel,
Resated Consolidated Starement of Cash Flows and Reststed Consolidated Staternent of Changes in
Equity, the Summary of Matertal Accounting Policies, and olher explansiory information and
(eolbectively, the “ 2024 Consolidated Financial Information™) examined and sudited by them for the said

WERT.

The examination repor included for the said year i based solely on the Special Purpose Audit Repost
submitted by the Other Joint Auditor, They have also confirmved thas the 2024 Restated Consolidated
Financial Infarmation:

a) have been prepared after incorpomting adjustmenis for the changes i sccounting policies, materinl
ervors and regrouping’ reclassification retrospectively in the Financial Year ended March 31, 2024, 10
reflect the same accounting ireatment as per the accounting policies  amd grouping’ classifications
fellowed as at and for the Financial Year ended March 31, 2025; and

b There are no qualifications in the Other Joant Asditor™s repert on the Asdited Consolidsied Finascial
Statements of the Pasent Company and its axsociale as ot and for the year ended March 31, 2024 which
reuire any adjustments o ibe Bestaled Comsolidated Financinl Information,

8} The sudnor™s report on the Consolidated Ind AS Financial Stscments isued by us referred in
paragraph 5 (b) as at and for the year ended March 31, 2025 included the following matters which
does nat reguaire any adjustments in the Restated Consolidated Financial Infarmation;

“Emphasis of Matier paragraph" — Basis of preparation and Restriction on Dissribwtion and Use

We draw atsention to Node 2 and Note 31} 10 the Consolidated Ind AS Financial Stasements which
states these Consolidated Ind AS Financial Ststements have been prepared in accordanoe with the
Indizn geeounting Standards (“Ind AS7) as prescribed usder Section |33 of the Compandes Act, 2013
rexd with Companies (Indian Accounting Standards) Rules, 205, a5 amended, other accounting
principles gencrally aceepled in Indsa, The comparative financial enformation of the Group for the
year ended March 31, 2024, and the relased transition date opening balance shees as ot Apail 01,
2023 included in these Consalsdated Ind AS Financinl Stsements prepared in accondance with the
Companics {Indian Accountigg Standards) Rubes. 201 5 to comsply with Ind AS.

Ouir opinian is ot modified in respect of this matter.
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b

“Ckher Matier paragraph™ — Basis of preparation and Restriction on Destribugion and Lse

The Comparative Firancial Information, comprising the Opening Balunce Sheet as ot April 01, 2023
and corresponding figures for the year endded March 31, 2024, included in thess Consolidated
Fimancial Statements and prepared in accordance with Ind AS, were sisdited by the Predecessor
Auditors. The Predecessor Auditors had expressed an unmedified opinion on these Financial
Statements vide their reports dated September 10, 2023, and July 03, 2024, respectively, which were
prepared i accordance with the erstwhile Accoanting Standards preseribed under Secton 133 of
the Companies Act, 200 3, read wiil the Campanies (Accounting Standards) Rules, 2021, and oiher
scoounting principles generally sceepisd in India,

The Consolidated Ind AS Financial Statemens also include the Group's share of net loss of Rs.
534939 Lakhs for the vear ended Mareh 31, 2025, in respect of associase, whose financial stxiemenis
/financinl information have mat been audited by us, The financial stalements /financial infemssiion
are andited by the Other Auditor and our opinion on the Consolidored Financial Stmcments, in 40
far as it relaies 1o the ansoines and disclosunes included i respect of the associsics, is based sobely
on report of other amditors.

Onir opinian is not mediled in respect of this maiter.

The Consolidated lnd AS Financial Statements are prepased 1o assist the Parent company for the
purpise of preparation of Resaied Consolidaed Financial Information o be included in the
Addendum to the Droft Red Herring Prospecnas (“Addendum™), Red Herring Prospeetus (<RHP)
and Prospectus (collectively referred to a3 “Offer Document™) of the Parent Company in relation to
us proposed initiz] public offering of equity shanes as required by Secticn 26 of Pan [ of Chapaer 111
of the Act, the SEBI ICDR Regulanens and the Guidance Nate, As » resuli, the Consolidared 1sd
A5 Financial Siatements may s be suntable for another purpose,

Char report is intended solely Tar the use of Parent Company to comply with the requinements af the
SEBIICDR Regulations, Gusdance Note, Hence, this repost should not be distributed 1o or wsed by
any oiher partics. Funher, we do not accept or assume any liability or any duty of care for any ather
purpose of o any other porson 1o whom this report is shown or inta whose hands 1 may come
withow par prioe consenlt in wriling.

The auditor’s repon on the Special Purpose Consolidased Ind A% Financial Smtements issued by Other
JToint Audisor referred in paragraph 5 (e} as ot and for the vear ended March 31, 2024 included the
following maiters which docs not require any sdjusiments in the Restated Consalidated Financial
Informarion:

“Emphasis of Matter paragraph™ — Basis of prepartion and Restriction on Distribution snd Use

We draw atiention e Note 2 and Nose i) o the Special Parposs Consolidated Ind AS Financial
Statements which states these Special Purpose Comsolidated Ind AS Financial Stateniments have been
prepared in accordance with the Indian accounting Stanclards (“Ind AS™) as preseribed under Section 133
of the Companics Act, 2003 read with Companies {Indian Accounting Standands) Rules, 2015, =
amenided. ather sccounting principles generally nccepied in India.
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The Specind Purpose Consolidsied led AS Financial Stsiements are prepaned 1o assist the Paxrent
Company for the purpose of preparation of Restated Consolidated Financial Information 1o be included
in the Addendumn o the Deaft Rgd Herring Prospecius (“Addendum”™), Red Prospectus (“RHF) and
Prospectis (callestively referred te as “Offer Document™) of the Paremt Company in relation o it
proposed initial puble offering of equity shares as required by Secton 26 of Part | of Chapter 11 of the
Agt, tbe SEBI ICDR Regulanons and the Guidance Motz As 3 result, the Special Purpose Consolidated
Ind AS Fineneial Stabensents may nod be suitable for another purpase,

Cir meport is indgnded solely for the use of Conpany to comply with the requirements of the SEBT ICDHR
Regulations and Guidance MNete, Henge, this report shoald not be disirsbiated 10 or used by any other
parties. Further, we do not acceps or assume any liabiliny or any dary of care for any other purpese ar o
any other person to whom this report ks shown or inbo whose hamsds il may come without our prior consent
in writing.

Ouir epinian i3 mol modificd in respect of this maler

Th  Asindicated in our 2udit reports referred in paragraph 5 (b above:

We did not 2udit the financial statements of associnte as mentioned in Annesure A, whose share of profiy
loss included in the cansolidated financinl statements, Tor the year ended March 31, 2025 a5 nbulated
beldow, which have been audited by other audivors, 5. Do Mehia & Co.. Chartered Accountanis and whose
reports have been furnished to us by the Pasert Company’s management and our opinion on the
consolidated financial statements, in 5o far as it relates o the amours and disclosares included in respect
of these components, is based solely on the report of other suditors:

Particulars As atf for (lie vear eoded March 11, 2025
Mumber of Associates {refer Anmexare A) N
| Share of Profit’ (Loss) in its associates (Rs. In Lakhs) 1339.39)

" The Pareat Company previoasie beld 9, 70,000 shrees ie ki Enserprive Linvited, fn respowse io a
bupback offer isswed by fraki Enterprise Linvited approved throngh Beand resolition dated Juae 24,
224, ave Parewr Contpany evercived i option and deadened e 9483, 3680 shores, each with o Buy
Beack price of Re, 10 per share. A5 a residd of this iransaction, the Pareat Company k sioke in frali
Erterprize Limited has beea signiflcaunly redirced, leindfag fo the termiration of the astociane
refatioaship ve C Sume 200 2024, Widh ohla. fraki Enterprisd Limited is mo loager affilieted with the
Frent Compaay, and oll rights, oblipation. and fatensits between the oo entities fave bpen
camelwated fa accordemee with the bvback heems.

Qur opinion is rot modilied in respect ol bese manters.
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&) Based on special parpose audia repont dated May 29, 2025 provided by the Oeher Joint Audivor referred in 3
(ehabove, the audit repons on the consohidated financial sextements isued by the Oibeer Joind Auditor included
following other malters:

a) W did not sudit the financial siatements of sssockte as mentioned m Asnexure A and whose share of
profit’ less incheded in the Corsolidated Financial Statements. for the fimancial year ended Manch 3,
2024 is wmhulated below, which have been audited by oiber audnors, 5. D, Mchia & Co., Chartered
Accountants ard whise reporis have been fumished o us by tbe Parent Company s management and our
opinian on the consolidated finarcial stements, in so far 2 @ relates o the amounts and disclosures
ingladed in respect of these components, i3 based solely on the repont of the other audiions:

|___ Particulars As atl for the vear eaded March X1, 2024
| Number of Associales (refer Annexure A) ]
| Share of Profit’ { Loss) in s asociares (Rs. In Lakhs) 7744

Our opimian 15 not medified in respect of ihese maters.

9] Based on our examination and scconding 10 the information amd explanstions given 10 us ad nlso as per the
reliznce placed on the Special Purpose Audit Beport submitted by the Other Joint Auditer for the financial
year ended March 31, 2024, we repon that the Restaved Consolidated Financial Information:

b

€l

have been prepared after incorporating adjusiments for the changes in accounting policics. mascrial emors
and regroupingreclassifications retrogpectively in the financial vears ended March 31, 2025 and March
3. 2024 w reflect the same accounting tresiment as per the accounting policies and
prouping/classifications followed as at and for the vear ended March 31, 2036;

Thete are no qualifications in the indspendent ssditors repons on the Audited Consolidated Financial
Statements of the Group and its associate as at and for the year ended March 31, 2026, March 31, 2025
and March 31, 2024 which reguine any adjuestments s (he Restaied Consolidated Financial Infonmation:
and

have been prepared in accondasce with the Ad, the SEB] ICDR Regulations and the Guidance Note,

10} The Restaied Consolidaed Financial laformation do not reflect the offects of events that occunred subsequent
o the respective dales of the reports on the Special Purpose Consolidsted Ind AS Financial Statements,
Consolidased Ind AS Financial Statements and Consolidaced Financial Statements mentoncd in paragraph 4
shove.

11} This repon shoubd not in any way be construed as a reissuance of re-dating of any of the previous audi reparts
isswed by the us and Other Joim Auditor, nor should this report be construed as a new openian on any of the
(nanczal sttements referred 1o berein,

12} We have no responsibility to update our report for evems amd circumstances occurring afler the date of the
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13} Crur report 15 intended solely for use of the Board of Directors of Parent Company for inclusian in the Odfer
Documents to be filed with Registrar of Companics, Gujarst ot Almedabad (“RoC™), SEB] and Steck
Exchanges in cannection with the propesed [PO, O report shoubd fiot ke used. relemed to, or distributed for
any oiber pumose excepd with our prior consenl in witing. Accordingly, we do nod accept or assume amy
limbility or any duty of care for any ather purpose o¢ 10 any other person to whom this report is shown or inte
whose hands it may come willoul dur prios consenl in wriling,

Place of Signature: Ahmedabad
Diake: August |4, 2026

Place of Signatune: Almedabad
Deate: August 14, 2026

For Talani & Talati LLF,
Charterad Accountants
{Finn's H-rguminm Mumber: 1 1OTS8W MY TDETT)

CA Umesh Talati

Partner

iMembership No: 034834)
UDIN: 20034834 PFVETM992

For 5 A M A 5 & Associales,
L hamtered Accounianis
{Firm's Registrazion Number: 1 30544W)

CA Mavir Mehita
Parioer

{Membership Mo: 404202}
UDIN: 26404202VCZLO4236
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Anmesire &
Name of Entity Relationship Name of Audi Firm Financial years audited
Crerman TMT Private Limited
{ fomrrrerly kv &8 German TMX | Subsidiary SAMASE Asociabes | Apel 01, 323 s March 31, 2024
Private Limited)
Associae 5. D, Mehua & Co, April 00, 2024 10 March 31, 2025

Iraki Enterperise Limived

Apeal B0, 2023 do March 31, 224
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GERHAN GREEM STEDL AND POWER LIMITID

{Tormerty known 835 HAD STEELS AND METALIKS LIMITED)

EIN : UXT16000 2080 LCOS4437F
Bestated Consalidated Statensent of Profit and Loss
(AN smeunt i6 € lkhs, whless stharwiee sbated)
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GEAMAN GREIM STREL AND POWER LIMITED
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GERMAN GREEM STEEL AND POWIR LEMITED

ifermerty known an H&J STEFLS AND HETALINS LIMITED)
CIN : UZF100GII00EFLOOS443T
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GERMAMN GREEN STEEL AND POWER LIMITED

{formerly known as HAQ STEELS AND METALIKS LIMITED)
CIM: U2T100GIZ00BPLCOS4437

Notes to Restated Consolidated Financlal Information

1. Corporate Information

German Gréeen Steel and Power Limited (formery known as HACG Stecls and Metaliks Limited) (“the Company™ or “the
Farent™) [(CIN: u27 IMGJEDI:]GPTEM]?} i% engaged in the manufacture and sale of THMT bars and stesd products.

The Parent and its Subsidiary (together referred to 85 "the Group™) is an integrated manufacturer, producing a diverse
range of steel products and TMT bars, with manufacturing facilities located at Samakhiali - Kutch and Viramgam,
Gujarat, German Gresn Steel and Power Limited is an Uniisted Public company incorporated i Gujarat on 09h July
2008 under the Cormpanies Act, 1956, the Company’s registerad office is situated at German House, Near Bharat Petrol
Pump, Opp. Kochralb Ashram, Paldi, Ahmedabad, Gujarat, 380007,

2, Statement of Compliance

Restated Consalidated Financial Infarmation have been prepared in scoordancs with the accounting principles generally
accepted in India, including Indian Accounting Standards {Ind AS), prescribed under Section 133 of the Companies
Act, 2013, read with Rule 3 of the Companies {Indian Accounting Standards) Rubes, 2015 (a5 amended from time to
time), and the presentation and disclosure reguirements of Divisien 11 of the Revised Schedule 111 of the Companics
Act, 2013 (Ind A5 Compliant Schedule [11), as applicable to Restated Consolidated Fingncial information.

These Restated Consolidated Financial Information of the Group comprise of the Restated Consolidated Statement of
Agsets and Liabilities as ot March 31, 2026, March 31, 2025 and March 31, 2024 the Restated Consalidated Staterment
of Prafit and Loss (including Other Compeahensive Ineame), the Restated Consalidated Statement of Changes in Equity
and the Restated Conselidated Statement of Cash Flow for the year ended March 31, 2026, March 31, 2025 and March

31, 2024 and the Summary of Materiad Accounting Policies and explanatory notes (collectively, the ‘Restated
Consolidaved Financial Information').

These Restated Consolidated Financial Information have been preparéd by the Mansgement of the Grouwp for the
purpase of inclusion in the Red Herring Frospectus (the *RHP®) and Prospectus (referred to as “Difer Document™) to
be filed with the Securities and Exchange Board of India ("SEBI™), National Stock Exchange of India Limited and BSE
Limited in connection with s proposed Initiegl Public Offer of equity shares ("IPO®) prepared In terms of the
requirements of:

(i} Section 26 of Part [ of Chapter [11 of the Companies Act, 2013, as amended ("the Act™);

(i} The Securities and Exchange Board of India ([sswe of Capital and Disclosure Requirements) Regulations, 2018 as
amended (the “SEB] ICDR Regulations™); and

{iil} The Guidance Mote an Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered
Accountants of India {1CAL) as amended (“the Guidance Note®).

These Restaved Consolidated Financial Information have been compiled from:

a) The Audited Consolidated Financial Statements of the Group as at and for the yesr ended March 31, 2026
prepared in accordance with [ndian Accounting Standard as prescribed under section 133 of the Act read
with Companies {Indian Accounting Standards) Fules 2015, as amended, and ather acoounting principlas
generally accepted in India, which have been approved by the Board of Directors at their meeting held
on July 21, 2026,

b) The Audited Consolidated Ind AS Financial Statements of the Group and its associate as at and for the
year ended March 31, 2025 prepared in acqordance with Indian Accounting Standard as prescribed under
section 133 of the Act read with Companies {Indian Accounting Standards) Rules 2015, as amended, and
other accounting principbes generally acocepted |n India, which hawe been approved by the Board of
Directors at their mesting held on September 10, 2025,

c] The Audited Special Purpode Congolidated Ind AS Financial Statements of the Parent Company and its
associate as at and for the year ended March 31, 2024, preparad in acoardance with the Indisn Atcounting
Standards as prescribed under Section 133 of the Act read with Companies {Indian Accounting Standards)
Rules 2015, as amendead, and other accounting principles generally accepted in [ndia, which have been
approved by the Board of Directors at their mesting held an May 29, 2025,
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GERMAMN GREEM STEEL AND POWER LIMITED

(formerly known as HAQ STEELS AND METALIKS LIMITED)
CIM: UZT100GIZ008PLCOS4437

Notes to Restated Consolidated Financial Information

The acocounting policies have been consistently applied by the Group in preparation of the Restated Consclidated
Financial Information and are consistent with those adopted in the preparation of Specisl Purpose Consolidated Ind
A5 Financial Statements,

The Restated Consolidated Financial Infarmation:

ay have been prepared after incorporating adjustments for the changes in accounting palicies, material
errors and regrouping/reclassifications retrospectively in the financial years ended March 31, 2025
and March 31, 2024 to reflect the same sccounting treabment as per the accounting polickes and
grouping/classifications foliowed as at and for the year ended March 31, 2026;

b) dogs not contain any gualifications reguiring any adjustments; and

c] have been prepared in accordance with the Act, the SEB] ICDR Regulations and the Guidance Note.

The Restated Consolidated Financial Information &ré présented in Rs. and all values are rounded to the nearest Lakhs
[Transactions below Rs. 500,00 denoted as Bs, 0,00}, unless otherwise indicated,

3. Summary of Material Accounting Policies

This nate provides a list of the material accounting policies adapted in the preparation of these Restated Consolbkdated
Financial Information, These policies have been consistentiy applied to all the years presented, unless otherwise stated,
The Financial Statements are for the Group consisting of Green Steal and Power Limited and its subsidiary and its
Associate,

Basis of Preparation and Presentation of Restated Consalidated Financial Information

The Restated Consalidsted Financlal [nformation has been prepared on the historical cost basis except for certain
financial instruments measured at fair values at the end of cach reporting period, as explained in the scosunting
poficies below.

Historical cost is generally based on the fair value of the consideration given in exchange for goods and services, Fair
walug is the price that would be received to sel| an asset oF paid bo bransfer & lability in an orderly transaction between
markel participants at the measurement date, regardiess of whether that price is directly abéervable or estimabed
using another valeation technigue. In estimating the fair value of an asset or a Babilay, the group takes in aocount the
characteristics of the asset or lability if market participants would take those characteristics into account when pricing
the asset or Hability at the measurement date. Fair value for measurement andfer disclosure purposes in these
Restated Consclidated Financial Information is determined on such a basis, except for share-based payment
transsctions that are within the scope of Ind AS 1032, leasing transactions that are within the scope of Ind AS 116, fair
value of plan within the scope of Ind AS 1% and measwrements that have same simidarities to fair value but are not
fair value, such as net realisable value in Ind A5 2 or value in use in Ind AS 36.

In addition, far financiad repacting purposes, fair value measurements are categorised ints Level 1, 2, or 3 based on
the degree to which the inputs to the fair value messurements are observable and the significance of the inputs to the
"ﬂ‘-“' walue measurements in its enireby, which are describad as follows:

Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can
access at the measurement date;

Lewel 2 inputs are inputs, other than quoted prices ingluded within level 1, that are gbservable for the asset or llability,
either directly ar indirectly; and

Lewel 3 inputs are unobservable inputs for the asset or lability,

The material accounting policy information related to preparation of the Restated Consolidated Financial Information
have been disclosed in the respective notes.
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GERMAM GREEM STEEL AND POWER LIMITED

(farmerly known a2 HAQ STEELS AND METALIKS LIMITED)
CIM: U2F100GIZ008PLCOS4437
Notes to Restated Consolidated Financlal Information

Currant and non-currant classifications
An Asset ks classified as current when it satisfies any of the following criteria:

i, It is expected bo be realized or intended to be sold or consumed 0 normal operating covcle
ii. It iz hedd primarily for the purpose of trading
ili, It is expected to be realized within twelve months after the reporting period, or
iv, It is Cash or cash eguivalent unless restricted from being exchanged or used to settle a liabilicy for at least twelve
minths after the reporting period.,

All pther assets are classified as non-current,
A liability is classified a4 current when it satishies any of the fellowing criteria:

I It is expected to be setthed in normal operating cycle

i, 1t iz heid primarily for the purpase of trading

i, It is due to be settied within bwelve months after the reporting period, or

iv. Thereis no uncondstional right to defer the sattiement of the liabdity for at least twelve months after the reporting
period

Al other liabdities are dassified a4 non-currént. Deferred tax assets and liabilities are classified as non-current assets
and liabilities.,

4

The gperating cycle is the time between the acquisition of assets for processing and thair realisation in cash and cash

equivalents. The group has identified twelve months as ks operating cycle for the purpose of curment and non-current
classification of assers and Habilities.

(i1} Basis of Consolidation
Subsidiary:

The Restated Consolidated Fingncial Information incorporate the Financial Stabements of the Company, its subsidiary
aned equity accounting of its investment in associates.

Control s achieved where the Company:

= hiag power over the investes

= is exposed Lo, or has rights, o vanable returns from it invobvement with the investes; and
= has the ability to use its power to affect its returns

The Coampany reassess whether ar not it controls an investee if facts and circumstances indicate that there are changes
bo one or more of the three slements of contral listed above,

When the Company has less than majority of the voting rights of an investes, it has power over the investes when
the voting rights are sufficient to give it the practical ability to direct the rélevant activitgs of the investee uniaterally,
The Company considers all relovant facts and circumstances in assessing whether g nat the Company's woting rights
i am investes are sufficient bo give it power, including;

= Thie size of the Company's halding of vating rights relative to the size and disperssion of holdings of the other vate
holders;

« Pokential voting rights held by the Company, other wote holders ar other parties;
= Rights arising from other contractual arrangements; and

« Any additional facts and circumstances that indicate that the Company has, or does not have, the current abifity to
direct the relevant activities at the time that declsions need to ke made, including woting patterns at previous
shareholders’ meetings.
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GERMAMN GREEN STEEL AND POWER LIMITED

(formerly known as HAQ STEELS AND METALIKS LTMITED)
CIN: URF100GIZ00BPLCOS4437

Motes to Restated Consolidated Financial Information

Consclidaticn of a subsidiary begins when the Company obtains contral over the subsidiary and cesses when the
Company loses contral of the subsidiary, Specifically, income and expenses of a subsidiary acguired or disposed-off
during the year are included in the Restated Consolidated Statement of Profit and Loss and other comprehensive
income from the date the Company gains control until the date when the Company ceases to control the subsidiary,

The Group has not consolidated Shamshulhag Charitable Foundation, which is registered under Section B of the
Companies Act, 2013 and operates &5 & not-for-profit organisation, In view of it charitable objectives, there are
statutory restrictions on distributéen of profits and absence of commercial activities which are intended to provide any
economic benefits to the Group. Management has assessed the financial impact of consolidation of this entity as well
&% rishk to the growp from activities of section 8 company would not be material to Restated Consolidated Financial
Information and therefore dees nol require consolidation BY this paint of time, Accardingly, the financial statements
of the aforesaid entity have not been consolidated,

Consolidation procedura:
Combination of Assets, Liabilities, Equity, Income, Expanses, and Cash Flows

The assets, llabilities, equity, income, expenses, and cash flows of the Parent Company Brd it subsidiary are oom bifed
in the Restated Consolidated Financial Infermation. For this purpose, the income and expanses of the subsidiary are
based on the values of the assets and liabilities recognized as of the acquisition date.

Elimination of Investment and Equity

The carrying amount of the Parent Company's investrment in its subsidiary is offsot (efiminated) against the Farent
Company’s share of the equity in its subssdiary. The business combinadans policy will outling the treatment of any
associated goodwill,

Elimination of Intragroup Transactions

[ntragroug assets, lLabilities, éguity, income, expenses, and cash flows arlsing from transactions between entities
within the group are eliminated in full. This includes the elimination of profits or losses resulting from intragroup
tranzactions that are recognized in assets, such as inwventory and fixed assets. Additionally, intragroup lpsses may
signal an impairment, which requires recognition in the Restated Consolideted Financial Imformation. Temporary
differences arising feorn the efimination of intragroup prafits and losses ane subject to the application of Ind AS 12 -
Income Taxes,

Attribution of Profit or Loss and Other Comprehensive Tncome

The profit or less, 8% well a5 each component of other comprenensive incomse, is attributed to the Parent Campany, In
cases where necessary, adjustments are made to the financial statemants of subsidiaries to align their accownting
podicies with those of the group.

Subsidiary & Associates:

Imwestment in entities in which there exists significant influence but nat & contredling interest are accounted for under
the equity methad i.e. the investment is initially recorded at cost, wdentifying any goodwill/capital reserne arising at
the time of acquigsition, hs the case may be, which will be inherent in investment. The carrying amownt of the
imsestment is adjusted thereafter for the past sequisition change in the share of aet assets of the investes, adjusted
where necassary to ensure consistency with the accounting palcies of the Group, The Restated Consolidated Statement
of Profit and Less include the Group's share of the results of the operaticns of the Investee,




GERMAN GREEN STEEL AND POWER LIMITED

(formerly known as HAQ STEELS AND METALIKS LIMITED)
CIN: U27100GIZ00BPLCOS4437
Notes to Restated Consolidated Financial Infermation

The Company has following investments in subsidiary and assaciate:

Dwnership Ownership - Dwnership
g;"" “'v“"’ f::‘:ﬂrﬂm Relationship | Interest March 31, Interest March | Interest March
mpan 3026 | 31, 2025 | 31, 2024
Garman TMT
Private Limited
{Formerly known India Subsidiary 97.41% 97.41% 5,00%
Bs Gafman THX
Privabe Limited) 1 e | S
Pistoleso sags India hssociate 0.97% 0.97% 25.73%
Notes: .

(i} The Parent Company previously held O 70 000 sharés in Traki Enterprise Limited. In response to o buyback offer
issued by Iraki Enterprise Limited, the Parent exercited it oplicn and tendered its 9,42,500 shares, each with a
buy back price of 10 per share. As a result of this transaction, the Parent’s stake in Iraki Enterprise Limited has
been significantly reduced, leading to the termination of the associate relationship. With this, Iraki Enterprise
Limited is no longer affilisted with the Parent, and all rights, obligations, and Inberests between the two entities
have been concluded in accardance with the buyback terms,

(i} The Parent Company previously held 5,000 shares in German TMT Private Limited which was purchased from Mr,

Asadulhag Abdulhag Iraki and Mr. Mizabulhaag Abdulhag Iraki (2,500 shares from each). The Parent acquired

3, 70,000 equity shares of German TMT Private Limited on May 21, 2024, Increasing its stake from 5% o 79.79%%.

Later, gn June OF, 2024 the Parent further acquired 3.91,200 eguity shares of German TMT Privabe Limited,

making its botal stake bo 97.41% &% an March 31, 2025, Al of the abowe transactions wera approved in a Board

Resolution dated March 01, 2024,

(iii) Business Combination

Buginess combinations are accounted for wsing the acquisition method, The consideration transferred in a business
combination (s measured at fair value, which i calculated &% the sum of the acquisition-date fair values of the assets
transferred by the Group, lRabilities incurred by the Group to the former owners of the acquiree and the equity inberests
igsued by the Group in exchange for control of the acguires.,

For this purpose, the liabilities assumed include contingent lisbilities representing present obligation and they are
miaasured at their acguisition dabe fair values irrespective of the fact that outflow of resources embodying econarmic

benefits is not probable. Acquisition-redated costs are generally recognised in Restated Consolidated Statement of
Prafit and Loss as incurred.

At the acquisition date, the Mentifiable assets scquired and the labilities assumed are recognised at their fair value at
e acquisiion date, except that:

- Deferrad tax assets or llabilities and Habilities or assets relatad to employes benefit arrangements are recognised
and measwred in accordance with Ind AS 12 Income Taxwes and Ind AS 19 Employee Benefits respectively;

. Liabilities or equity instruments related to share based payrment arrangements of the aoquiree or share-based
payment arrangements of the Group entered inbo bo replace share-based payment arrangements of the acquires
are measured In accordance with Ind AS 102 Share-based Payments at the acquisitien date; and

L Azgets (or disposal groups) that are classified as held for sale in accordance with Ind AS 105, "Non-curment Assets
Hebd for Sale and Discontinued Operations” gre measured in accordance with that Standard.

When the Group acquires @ business, it assesses the financial assets and liabilities assumed for appropriabe
classification and designation In accordance with the contractual terms, economic clrcumstances and pertinent
conditions as at the aoquisition date.

Goodwill & measured as the excess of the sum of the consideration transferred, the amount of any non-centrolling
interasts in the acquirea, and the fair value of the acquirer's previcusly hald eguity interest in the acguirees {if any)
over the not of the acquisition-date amounts of the identifiable assets acguired and the Labilities assumed.




GERMAN GREEN STEEL AND POWER LIMITED

{(formerly known as HAQ STEELS AND METALIKS LIMITED)
CIN: UZ7100GIZ008PLCOS4437

Motes to Restated Consolidated Financial information

In case of bargain purchase, before recognizing gain in respect thereof, the Group determines whether there exists
clear evidence of the underiying reasons for Classdfying the business combination as a bargain purchase. Therealter,
the Group reassesses whather & has cormectly identified all of the assets acquired and all of the liabilities assurmed and
recognizes any additional assets or liabilities that are identified in that reassessment. The Group then meviews the
procedures used ta measure the amounts that requires far (he purposes of ealculating the bargain purchase. If the
gain remalns after this reassessment and review, the Group recognizes it in other comprehensive income and
sccurmulates the same in equity as capital reserve. This gain is attibuted to the acquirer, If there does not exist clear
evidenoe of the underlying reasons fof classifying the business combination 2% & bargain purchaze, the Group
recognises the gain, after reassessing and reviewing, directly in equity as cagital reserve, 1

Mon-¢controlling interests that are present ownership interests and entitle their holders to a proportionate share of the
entity's net assets |n the avent of liguidation may be initally messured either at fair value or at the non-contralling
interests' proportionate share of the recognised amounts af the acquiree's identifiable net assets, The cholce of
measurement basis s made on a transaction-by-transaction basls. Other types of non-controlling Interests are
mitasured at fair value or, when applicable, on the basis specified in another,

When a business combination ks achiaved In stages, the Group's presiously hebd equity interest In the acquires |s
remeasured o fair value at the acquisition date (l.e, the date when the Group abtains contred] and the resulting gain
or loss, if any, is recognised in the Restated Consolidated Statement of Profic and Loss,

If the Initial accounting for a business combination is incomplete by the end of the financial year, the provisional
amounts for which the accounting is incomplete shall be disclosed in the Restated Consolidated Financial Information
and provisional amounts recognized st the acquisition date shall be retrospectively adjusted during the measuremeant
period. During the measuremant peried, the group shall alse recognize additional assets or labilites if the mew
information is obtained about facts and circumistances that existed as of the acquisition date and If known, would have
resulted in the recognition of those assets and habilities a5 of that date. Howewver, the measurement period shall not
exceed the period of one year from the acquisition date.

{lv) Significant accounting judgements, accounting estimates and assumptions

The preparation of the Restated Consofidated Financial Information requires management to make judgments,
estimates and assumplions that affect the reported amounts of revenuas, expenges, assets and Rabilities (incheding
contingent liabdlithes) and the accompanying disdosures, Estimates and underlying assumptions are reviesed on an
angoing basis,

Key sources of estimation uncertainty

The key assumpticns concerning the future and ather key sources of estimation uncertainty at the reporting date, that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabikities within the
naxt financial year, are described below, Ewisting circumstances and assumptions about futwre developments,
howeawver, may change dwee bo market changes or circumstances arising that are beyond the control of The Growp, Swch
changes are reflecbed in the assumptions when they aoour.

Material estimates and assumptions are required in particular far:
k. Useful life of property, plant and equipmant:

This inwvolves determination of the estimated useful life of property, plant and equipment. Usaful life of these assets Is
based on the life prescnbed in Schedule 11 to the Companies Act, 2013 which are as follows:

Assat Group., Useful Life
| Building 30 years
Plant & Machinary G-40 years
Furniture & Fixture 10 Years
Oiffice EEUEI'I'HHH |r|'|-|:iudil'ﬂ End Usar dewvices) 3-6 YEArS
Wehicles 8-10 years
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GERMAMN GREEM STEEL AND POWER LIMITED

{formerly known as HAQ STEELS AND METALIKS LIMITED)
CIN: UZF100GIZ00BPLOCOS443T

Notes to Restated Consolidated Financial Information

ii. Taxes

Pursuant to the announcernent of the changes in the corporate tex regime, the Carmpanies have an option to either
opt for the new tax regime or continue to pay taxes as per the old tax regime together with the other banefits available
ta the Companies including utilisation of the MAT credit, During the year ended March 31, 2026, the Parent had elected
Lo exercise the oplion parmitted under Section 115884 of the Income Tax Act, 1961 to pay corporate income tax at
22% plus surcharge and cess (aggregating to tax rate of 25.168% ). Accardingly, the Parent has measured its current
tax and deferred taw charge for the year ended March 31, 2026 on the basis of the new tax regime.

iii. Fair value measurameants

When the fair values of finamcial assets or financial Bailities recorded or disclased in the restated Consolidated
Financial Infermation cannat be measured based on guoted prices in active markats, their fale valua is measured using
waluation technigues incuding the DCF model. The inputs to these models are taken inom observable markets whera
possible, but where this is nol feasible, & degree of judgement S required in establishing fair values. Judgements
inClude conssderation of Inputs such as liquedity risk, credit risk and walatility.

v, Impairment

a) Investments

The Group revigws carmying valpe of its investments caermied at cost annually, or more frequently when theng is
indication for impairments. 1T the recaverable amount is less than it carrying amount, the impairment loss is accounted
for.

b)) Other than Investmeant

The Group applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the
finandcial assets and credit risk exposure, The group follows "Simplified Approach’ for recognition of impalrment loss
allowance on all trade receivables aor contractual receivables,

Undar the simplified approach the Company doses not track changes in credit risk, but it recognises impairment loss
allpwance based on [fetime ECLs at each reporting date, right from its initial recognition. If credit risk has not increased
significantly, 12 manth ECL is used to provide for impairment loss, However, if credit risk has increased significantly,
lifetima ECL ts used. Expected Credit Loss is Provided on Annual basis,

ECL is the difference between all contracted césh flows that are due bo the group in accordance with the contract and
all the cash flaws that the grous expects bo recelve, discounted at the original ETR. ECL impalrment loss allowance (or
reversal) recognised during the year is recognised a5 income § [expansa) in the Restated Consolidated Statement of
Profit and Loss,

v, Inventories

Inventories ane stabed at the lower of cost and net realisable value, In estimating the net realisable value of inventories,
the Group makes an estimate of average salling prices reduced by gross profit,

Investment Property

Assets which are held for long-term rental yields or for capital appreciatien ar bath, are classified as Investrment
Properties. Investment properties are measured initially at cost, including transaction costs. Subsequent to Initial
recognition, iInvestment propertied are stated st cost less sccumulated depreciation and sccumulated impairment lass,
if any.

The Group depreciates (nvesbment propesties over their estimated useful lives as specified in Schedule 1T o the
Companies Act, 201 3.

Investment properties are derecognised f transferred when they have been disposed-off, have been used for own
purpose of the groupg or when they have permanently withdrawn from use and no future econamic benefit is expected
fram their disposal. The difference betwesn the net disposal proceeds and the casrying amount of the asset is
recognised in Restated Consolidated Statement of Profit and Loss in the year in which the property s derecognised.
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(formerly known as HAQ STEELS AND METALIKS LIMITED)
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Notes to Restated Consolidated Financial Information

{wi} Revenue recognition
Sale of Goods

The Group recognises revenue when conbral over the promised goods or services is trensferred to the custormer at an
amowunt that reflects the consideration to which the group expects to be entitled In exchange for those goods or
sefvices,

Revenue |5 adjusted for variable consideration such as discounts, rebates, refunds, credits, price concessions,
incantives, or other simiar items in a contract when they are highly probable to be provided. The amount of revenue
excludes any amount collected on behalf of third parties,

The Group recognises revenue generally at the poing in time when the prodects are dedivered to customers. In contracts
where freights are arranged by group amd recowered frorm the customers, the same iz treated 25 & Separabe
performance obligation and revenus is recegrised when such fraight services are rendered.

Contract Balances:

1. Contract assets:

A contract asset Is the right bo consideratign,n eschange for goods or services transferred to the customer, If the
Company perfarms by transférring goods or services o a customer before the customer pays consideration or before
payment is due, & contract asset i recagnised for the earned consideration.

il. Trade receivables:

& recelvable is recognised when the goods are delivered and bo the extent that it has an uRconditional contractual
right to receive cash or other financlal assets {l.e., only the passage of time is required before payment of the
consideration is dug).

Trade receivables is derecognised whean the group transfers substantially all the risks and rewards of ownership of the
asset to another party including discounting af bills on & nonrecourse basis.

i, Contract liabilities:

& contrack liabikity is the abligation to transfer goods or senvices to 8 custome: for which the Company has received
consideration (or an amownt of consideration ks due) from the customer. If a customer pays consideration before the
group transfers goods or services to the customer, & contract liability is recognised when the payment s made or the
payment is due {whichever is earlier). Contract iiabilites are recognised as revenus when the group perfarms wnder
the contract including Advance received from customar,

iv. Refund liabilities:

In the case of sabes returns, a refund liabity is recognized. The geoup issues a credit note for the sales return, and
the amount is adjusted against the customer's next bill,

v. Interest Income

Interest income from a financlal assat |s recognised when it is probable that the economic benefits will flow to the
group and the amount of incomea can be measured relabdy, Interest income is accrued on a time basis, by referenca
te the principal outstanding and at the affective intéerest rate applicable, which i the rate that exactly discounts
estimated future cash receipts through the expected life of the financial asset to that asset’s net carrying amount on
initial recognition,

{vil) Leases

The Group assesses at conlract incaptinn whether a contract is, o contains, 3 loage. That is, if the eantract conveays
the right to controd the use of an identified asset for a period of time in exchange for consideration,
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GERMAMN GREEN STEEL AND POWER LIMITED

{farmerly known as HAQ STEELS AND METALIKS LIMITED)
CIN: U27100GIZ008PLCOS4437

Notes to Restated Consolidated Fimancial Information

Group as a lessee

The Group applies a skngle recogniticn and measuremant approach for all leases, except for short-term leases and
leases of low-value assets. The Group recognises lease liabilities to make lease payments and right-of-use assets
réprégenting the right to use the underlying psscts.

Right-of-use assets

The Group recognises right-of-use assets at the commencemeant date of the lease (i.e., the date the underying asset
is available for wse), Right of-use assets are measured at cost, less any accumulated deprediation and impairment
loszes, and adjusted for any re-measurgment of lease Rabilities, The cost of right-of-use assets includes the amount
of lease liabilities recognised, inital direct costs incurred, and leass payments made 8t or before the commencemant
date less any lease incentives received, Right-of-use assets are depreciated on a straight-line basis over the shorter
of the lease term &nd the estimated useful lives of the assets.

If ownership of the leased asset transfers bo the Group at the end of the lease term oF the cost reflects the exercios
of & purchase option, depreciation is caloulated using the estimated wseful life of the asset.

Lease Liability

AR the commencement date of the leage, the Group recegnises lease lishilities measured at the present value of lease
payments to b2 made over the lease term, Tha lease payments include fixed payments (including in substance foad
paymaents) kess any bease incentives receivable, variable lease payments that depend on an index or a rate, and
amounts expected to be pald under residual value guarantess. The lease payments also incdede the exercse price of
@ purchase option reasonably certain to be exercised by the Group and payments of penalties for terminating the
lease, If the lease term reflects the Group exercising the option to terminate. Variable lesse payments that do nat
depend on an index ar 8 rate are recognised as expenses (unless they are ingurmed to produce inventories) in the
vear in which the event or condition that triggers the payment ocours.

In calculating the present value of lease ppyments, the Group wses its incremental borrowing rate at the lease
commencement date because the interest rabe implicit in the lesse is not readily determinable, After the
commencement date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for
the leass payments made, [n addition, the carrying amount of lease Eabilities s re-measured if there is a modification,
a change in the lease term, & change in the lease pryments (e.9., changes to future payments resulting from a
change in an index or rate used to determine such lease payments) or a change in the assessment of an option to
purchase the underying asset.

Short term Leases and leases of low-value assets

The Group applies the short-term lease recognition exemption to its short-term legses (i.e., those leases that have
a lease term of 12 months or less from the commencement date and do not contain a purchase aption), It also
applies the lease of low-value assets recognition exemption to leases of office equipment that are considered bo be
low value., Lease payments on shor-term [2ased and leases of low-valus assets are recoghnised as expense on 8
stradght=line basis over the lease term.

Group as a lessor

Leases in which the Group does nob transfer substantially ali the risks and rewards of ownership of an asset is
classified as operating leases. Rental income from aperating laase 5 recognised on a straight-lne basis owver the tenm
of the relevant lease. Initial direct costs incurred In negotiating and arranging an ocperating lease are added to the
carrying amount of the leased asset and recognised over the legse term on theé same basEs o réntal income.
Contingent rents ane recagnised as revenue (n the period in which they are samead.
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Leases are clasgified &s inance leases when substantially all of the risks and rewards of ownership transfer from the
Group to the lessee, Amounts due from bessees under finance leases are recorded as receivables at the Growp's net
investment in the leasgs, Finance lease incoqme Is allocated to accounting perinds so as to rellect 8 constant paricdic
rate ol return on the pet investmeant sutstanding in respect of the leass.

{wviii) Foreign Currencies

The functional currancy of the Group is determined on the basis of the primany economic envirgnment in which it
aperates, The functional currency of the group is Indian Mational Rupee {IMR).

The transactions In currencies other than the entity’s functional currency (foreign currencies) are recognised at the
rates of exchamge prevalling at the dates of the transactions. At the end of each reporting period, monetary items
denaminated in forelgn currencies are retransiated at the rates prevailing at the reporting date. Non-manetary items
carried at fair valee that are denominated in forelgn currencies are retranslated at the rates prevailing at the date
when the feir value was determined. Non-monatary ibems that are measured in terms of historical cosk in a foreign
CUFFency are not retranslated.

Exchange differences arising on settlement or translation of monetary items are recognised in Restated Consolidated
Statement of Profit and Loss in the year in which they arise except for:

= Exchange differences on forelgn currency borrowings redating to assets under constrection for future productive
use, which aré included in the cost of those assets when they arg regarded as an adjustment to interest costs an
those foreign CurFency borrowings;

« Exchange differences an monetary items receivable from or payable to & foreign operatien for which settlement is
naither planned nor likely to oocur (therefore forming part of the net investment in the foceign operation), which
are recognised initially In other comprehensive income and reclassified from equity bo Staterment of Profit and Loss
on repayment of the monetary items: and

Mon-monetary ibems that are measured in terms of historcal cost in & fareign curr@ncy &g not retransiated,
{ix}) Borrowing Cost

Barrowing costs directly attributable to the acquisition, censtruction or production of gualifying assets, which are assets
that necessarily 2ke a substantial period of time o get ready for their intended use or sale, are added to the cost of
those assets, until such time as the assets are substantially ready for their intended use ar sale.

All gther berrowing costs are recognised In the Restated Consclidated Statement of Profit and Loss in the year in which
ey ara ingurred,

The Group determines the amount of borrowing costs eligible for capitalization s the sctual borrowing costs incurred
an that borrowing during the year less any interest income earmed on temparary investment af Specific barrawings
pending their expenditure on gualifying assets, to the extent that an enkity bomows funds specifically for the purpose
of abtaining a qualifying asset. In casa if the group borrows generally and wses the funds for obltaining a gualifying
asset, borrowing costs eligible for capitalisation are determined by spplying a capitalisation rabe to the expenditures
on that assef.

{x} Government Grants

Government grants are recagnised where there is reasonable assurance that the grant will be recelved and all attached
conditions will be cormplied with. Whien the grant relates to an expense item, it is recognised a5 income on a systematic
basis over the periads that the relpted costs, for which it is intended to compensate, are expensed. When the grant
relates to an asset, it is recognised as income in egual amounts over the expected useful ife of the related asset.

When the Group recelves grants of non-monetary assets, the asset and the grant are recorded at fair value amounts
and released to profit or loss over the expected useful life in a pottern of consumption of the benefit of the underying
asset by equal anneal instalments, When loans er similar atsistance are provided by governments of related
institutions, with an interest rate below the current applicable market rate, the effect of this favourable interest is
regarded as a governmaent grant,
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The loan or assistance is inltially recognised and measured at fair value and the government grant is measured as the
difference between the initial carrying value of the loan and the proceeds received. The loan is sulisequently measured
as per the accounting policy applicable to financial Habilities.

Export incentives under various schemes are recognized as income when the right to recelve such entitlements,’ credit
as per the terms of the respective schemes is established and where there is no significant uncertainty regarding the
ultimate eollecticn af the relevant expart procesds,

(xi} Employee benefits
EShort Term Employes Benefits

& liability is recognised for benefits accruing to employvees in respect of wages and salaries, annual leave and sicky
cantingency beave in the period the related service is rendered at the undiscounted amount of the benefits expected
to be paid in exchange for that service.

Liabilties recognised in respect of short-term employee Benafits are measured at the undiscounted amount of the
benefits expected to be paid in exchange for the related service,

Retirement and other employee benefits:
Defined contribution plans

& defined contribution plan is past-employment benefit plan under which an enftity pays specified contributions to
separate entity and has no obligation to pay any further amounts. The group makes specified obligations towards
employee provident fund and employes state insurance to Govemmment administered provident fund scheme and E5S1
scheme which i3 a defined contribution plan. The group's contributipns are recognised as an expense in the Restated
Consolidated Statement of Profit and Loss during the year in which the efmplayse rendars the related sarveoe,

Defined Benefit Plan:

Gratuity being a defined benafit scheme i@ acorusd based on actuarial valuations, carried out by an independent
actuary &5 at the Balance Sheet date using the projected unit credit method, These contributions are covensd through
Group Gratuity Scheme with Life Insurance Corporation of Dndia and are charged sgainst revense,

Re-measurement, comprising actuarial gaing and losses, the effect of the changes to the asset ceiling (If applicable)
and the return an plan assets {excluding interast], |s reflected immediately In the Restated Consalidated Staterment of
Assets and Liabillties with a charge or credit recognised in other comprehensive income in the peried n which they
GO,

Re-measurement recognised in other compraftensive income is reflected immadiately in retained earmings snd will mot
be reclassified to Restared Comsolidatad Statement of Profic and Loss. Past service cost IS recognised in Restated
Consolidated Staterment of Profit and Loss In the pericd of & plan amendment or when the Group recognizes
cormesponding restructuring cost whichever is eardier.

Net interest is caloulated by applying the discount rate to the net defined benefit llabdity or asset. Defined benefit
costs are categorised as follows:

1. service cost (including current service cost, past service cost, as well as gains and losses on curtallments and
settlerments);

2. et linterest expanse or income; and

3.  nE-meadurEment

The Group présents the first tao components of defined benefit costs in Restated Consolidated Staterment of Profit and
Loss in the line item "Employes Benefits Expenses’.

Curtallment gains and losses are accounted for 85 past service costs, The retirement benefit obligation recognised In
the Restated Consalidated Statement of Assets and Liabilies reprosents the actual deficit or surplus in the Group's
defined benefit plans. Any surplus resulting from this calculation is limitzd to the present walue of any econamic
benefls available in the form of refundgs from the plans or reductions in future cantributions bo the plang,
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For the purpose of presentation of defined benefit plans, the sllocation between short berm and long berm prowisions
has been made as determinad by an actuary.

Compensated absences:

Accumulated leave, which s expected o be utilzed within the next 12 months, is treated as short-term empboyes
benefit, The group measures the exdpected cost of such absences as the additional amount that It expects to pay as a
result of the unused entitlerment that has accumulated at the reporting date,

(xii) Taxes

Income tax expense represents the sum of the tax currently payable and the net change in the deferred tax asset or
liability during the period. Current and deferred taxes are recognised in Restated Consolidabed Statement of Profit and
Loss, except when they relaté to ivems that are recognised in other comprehaensive income or directly in eguity.

Current Tax

Current income tax s measured at the amount expected o be paid to the tax authorities in accordance with the
Income-Tax Act, 1961 enacted in India. The tax rates and tax laws used to compute the amount are those that are
enacted or substantially enacted, at the reparting date.

Current inogme tax relating to items recognised owtside the statement of profit and loss s recognised gutside the
statement of profit and loss [either in other.comprehensive income [DCL) or in egquity). Managemant periodically
evaluates positions taken in the tax returns with respect 1o situations in which applicable tax regulations are subject
to interpretation and establishes provisions where appropriate,

Doforred tax

Deferred tax is recognised on temporary differences bebween the carrying amounts of assets and liabilities in the
Restated Consalidated Financial Infarmetion and the carresponding tax bases used in the computation of taxable profit.
Deferred tax labilities are recognised for all taxable temporary diferences, Deferred tax assets are recognised for all
deductible temporary differences to the extent that it is probable that axable profits will be available against which
those deductible temporary differences can be utilised, Such deferrad tax assets and Nabllities are not recognised if
the temporary diference ariges from the initial recognition (other than in o business combination) of assets and
liabdlities in a transaction that affects neither the taxable profit nae the accaunting peofit. Further, deferred tax £ nol
recogrised on the items that coes not giva rise to egual taxable and deducttle temporary differences. In addition,
deferred tax labilithes are not recognised If the temporary difference arises from the Initlal recagnition of goodill.

The carrying amount of deferred tax assets s reviewed at the end of each reparting pericd and reduced to the extent
that it is no longer probable thal sufficient taxable profits will be availablz to ailow all or part of the asset to be
recowered, Unrecognised deferred tax assets are re-assessed ab each reporting date and are recognised to the extent
that it has become probable that future taxable profits will allow the deferred tax assel 1o e reogvered.

Deferred tax assets and lizbilities are measured at the tax rates that are expected bo apply in the period in which the
liakbality is setthed or the asset realised, bosed on tax rates (and tax laws) that have been enacted or substantively
enacted by the end of the reparting perod.

Deferred tax assets and Seferred tax liabilites are offset if a legally enforceable right exists to set off current tax assets
agalnst current tax lablkties and the deferrad taxes relate to the same taxable entlty and the same taxation authomty.

(]
Current and deferred tax ara recegnised in profit and loss except wihen ey are rataling to items that are recognised
in ather comprehensive Indome or directly in eguity, in which case, the current and deferred tax ane also recognised
in gther comprehensive income or dirgctly in equity respectively,
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(=i} Property, plant and equipment {herein referred to as "PPE™)

W,

wi,

Tangible Fixed Assets:
Recognition and Measurement:

Fixed assefs are stoted at cost of acquisition or construction, They are stated at historical cost less accumulated
depreciation and impairment losses, if any. The cost of property, plant and egquipment comprises its punchase price
nat of any trade discounts and rebates, any inlport duties and other taxes {ather than those subsequently recoverable
Frivm the tax authgrities), any directly attributable expanditure on making the assst ready for its intended wse, including
relevant borrowing costs for qualifying assets and any expected costs of decommisséoning.

Subseguent Expenditure:

Subsequent expenditure relating to property, plant and equipment is capitalized only when it is probable that future
ecanamic benefits associated with the expanditure will flaw e the group and the cost of the item can be measured
reliably. All other ewpensés on existing fieed assets, including day-to-day repair and maintenance expenditure and
cast of replacing parts, are charged to the Restated Consolidated Statement of Profit and Loss for the year during
which such expenses are inourred, Major shut-down and owverhaul expenditure |5 capitalised as the activities
undertaken improves the economic benefits expected to arise fram the assat,

Depreciation and amortisation methods and usaful lives:

Purswant to the enactment of the Companies Act 2013, the Company has applied the estimated wseful lives as
specified in Schedule-11, which is described below, Accordingly, the unamartized carrying value is being depreciated
owver the revised/ramaining useful lives,

Asset Group | Useful Lifa
Building | 30 yEars
Plant & Machinery . S-40 years
Furniture & Fixture | 10 Years
mmgnt tindluding End User devices) | 3-6 years
| Wehicles | B-10 vears

Depreciation on fixed assets is provided an Writben Down Value at the rate prescribed in Schedule 11 to the
Companies Act, 2013 except otherwise mentioned

Dppreciation on asset acquired / disposed-off during the vear is provided on pro-rata basis with reference to the
date of put o use/disposal.

The company has changed the depreciation method fram WDV to Straight Ling on Ahmedabad based assets in FY
23-24 which has effect of decrease in depreciation on property, plant and equipment and increase in profit for the
year due to effect of change in this Beeounting estimates.

When Significant parts of plant and equipment are required to be replaced at intervals, the company depreciates
them separately based on their specific usaful life.

Freehald lands are nol depreciated,
Residual values

The group reviews the residual value, useful lives and deprecistion methad annweally and, if expectations differ from
previous estimates, the change is accounted for as a change in accounting estimate on & prospactive bagis,

De-recognition of PPE

An itern of property, plant and equipment is derecognised upon disposal or when no futwre economic benefits ane
expected to arise from the continued use of the Bssat. Any gain or loss riging on the disposal or retirement of an item
af property, plant and equipment is determined as the difference bebween the sales proceeds and the carrying amount
of the agset and is recognised in Statement of Profit and Loss,
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Gain and loss on disposal of item of PPE

Gaing or lpsses ariging from de recognition/ sale proceeds of fixed assets are measured as the difference betwesn the
met disposal proceeds and the carrying amount of the asset and are recognized in the statement of profit and loss
when the asset is derecognized.

Capital Work in Progress:

Aszets in the course of construction are capitalised in the assers under Capital work in progress, At the point when an
asset is pporating at management's intended use, the cost of construction s transferred to the approgriate cabegory
of property, plant and equipment and depreciation commences, Costs associated with the commissioning of an asset
and any obligabory decommissioning costs are capitalised where the atset is available for use but incapable of sperating
at normal levels, revenue (net of cost) generated from production during the trial period s capitalised,

Assets Held for Use:

Property, plant and equipment held for use in the production, supply or adminkstrative purpeses, are stated in the
Restated Consolidated Statement of Assets and Liabilities at cost less accumulated depreciation and accumulated
impairment losses, if any,

{=iv) Impairment of Non-financial assets

At the end of each reporting year, the group reviews the carrying amounts of its property, plant and eguipment and
intangibde a4sets to determing whether there is any indication that those assets have suffered an impairment loss, If
any such indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss {if any). Where it is not possible to estimate the recoverable amount of an individual asset, the group
astimates the recoverable amount of the cash-generating unit to wihich the assat belongs,

Impairment exists when the carrying value of an asset or cash generating unit excesds its recovarabde amount, which
Is the higher of its fair value less costs of disposal and its value in use, The falr value |ess costs of disposal caloslation
is basad on available data for similar assets or observable market prices less incremental costs for disposing of the
asset. The valug in use calculation is based on a DCF model. The cash flows are derived from the budget for the next
five years and do mot include restructuring activities that The group is not yet committed to or significant future
investments that will enhance the ssgét’'s performance being tested. The recoverable amount ks sencitive to the
discount rate wsed for the DCF model as well as the expected fulure cash-inflows and the growth rate used for
extrapolation purpases, These estimates are most refevant to goodwill and cther intangibies with indefinite useful lives
recognisad by the graup,

{xv) Inventories

Inventories are stated at the lower of cost and net realisable value,
Cost means:

= Cogt of raw materials incddude cost of purchase and other costs incurred in bringing the inventories to their present
locathon and oondition.

= Cost of semi-finished, finished goods and work in progress include cost of direct materials and labour and a
propartion of manufacturing overheads based on the normal aperating capacity but excluding borrowing costs.

HRV means:

Met reaslizabde value is the estimated selling price In the ordinary course of businass, less estimated cost of campletion
and estimated cost necessary bo make the sale,

The basis of determining cost for various categaries of inventaries are as follows:

Raw Material: First in First Out Method (FIFO)

Stores & Spares: First in First Out Method (FIFO) o
Finished Goods: Cost or NRY, whichever is lower i =
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(xwi) Provision, Contingent Liabilities and Contingent Assets
Provisions

Provisions are recognised when the group has a present obligation (legal or constructive), as a result of past events,
and it is probable that an outflow of resources, that can be reliably estimated, will be required to settle such an
obligation.

The amount recognised as a provision i5 the best estimate of the consideration required to settle the present abligation
at the balance sheet date, taking into accownt the risks and uncertainties surrounding the obligation. When a provision

Is measured using the cash flows estimated bo settle the present abligation, its carrying amount is the present value
of those cash flows (when the effect of the time value of money ts material).

When fome or all of the economic benefits required to settle a provision are expected to be recoverad from a third
party, a recelivable is recognised A% an as2et if it is virtually céartain that reimburserment will be received and the amount
of the receivable can be measured reflably.

Contingant Liabllity .

A contingent Hability is a possible obligation that srises from past events and whose existencs will be confirmad only
by the occurrence or non-occurrence of one or more uncertain future events not wholly within the contral of the groug
or a préesent obligation that is not recognized because it is not probable that an cwtflow of resources will e reguired
to settbe the obligation. A contingent liability &lso anses in extremaly rare cases whene there is a Hability that cannot
be recognized because it cannat e measured reliably. The Group does nol recognize a contingent liability but discloses
it in the Restated Consolidated Financial Infgrmation, unbess the possibibty of an outflow of rescurces ambadying
economic benefits (4 remote.

[n the normal course of business, contingent liabillities may arse frem litigation and other claims against the group.
Patential llabilithes that are possible but not probable of crystalizing or are very difficult ta guantify reliably are treated
a5 contingent liabilities, Such liabilities are disclesed in the notes but are not recagnised. The cases which hawve been
determined as remate by the group are not disclosed.,

Contingent Assets

Contingent assets are neither recognised nor disclosed in the Restated Consolidated Financial Information unless when
an inflow of economic benefits is probable,

{=wii) Financial Instrument

& Financlal Instrument is any contract that gives rise to a financial asset of one enbity and a financial kability or eguity
imstrument of another entity,

Financial assets {except trade recelvable, measured at transaction cost) and financial llabdices are initially measured
at fair valus. Transaction coats that are dirsctly attributable to the acquisition cr issue of financial assets and financial
labilsties (othar than financial assecs ana financial Babilities at fair value thoowgh Statement of Profit and Loss (FYTPL])
are added to or deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial
recognitisn, Transaction costs directly altributable to the acquisition of financlal assets or financial labikties at fair
value through profit and loss are recognised immediately in Statement of Profit and Loss.

An equity INStrument is amy contract that evidences & residual interest in the assels of an entity after deducting all of
its liabilities, Equity Instrumanis issued by a group are recognised at the proceeds received, net af direct issue epsts.

Financial Assets
a}) Recognition and initial measurement:

All Financial assets (except investment in subsidiary} is inibially recognised at fair valee and, for an ibem not at FYTRL,
transactich costs that are directly attributable to ils aoguisition or Msue. Purchases and sales of finandal assets are
recognised an the trade dabe, which is the date on which the group becomes a party to the contractual peovisions of
the ingtrumant,
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b} Classification of financial assets:

Financlal assets are classified, at inikial remqﬁﬂ.inn and subseguent!y measured at armortised cost, fair valee through
other comprehensive income (FYWOCT), and fair value throwgh profit and loss [FUTPLL

& financial asset is measured at amortised cost If it meets both of the following condithons:

= The asset is held within a business model whose chjective is to hold assets to collect contractual cash flows; and
= The contractual terms of the financial asset give fise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

This category is the most relavant to the group. After initial measurement, such financial assets are subssgquenty
measured at amortised cost using the effective interest rate (EIR) method. Amorticed cost is caloulated by taking Into
account Boy discount or premium on acquisition and fees or costs that are an integrad part of the EIR, The EIR
amartisation is included in finance income in the profit ar loss, The lasses arsing from impairmant are recognised in
the profit or less. This category generally applies to trade and other recelvables.

& financial asset 5 measured through Other Comprenensive Incomse (PYOCT) IF T meets both of the following
conditipns;

= The asset is held within a business mode] whose objective is achieved by both collecting contractual cash fows and
selling financial assets; and

= The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

Debt instruments incleded within the PVTOC! category are measured initially as well as at each réporting date &t fair
vabue, Fair value movements are recognised in the Other Comprehensive Income [OC1). However, the group recognises
interest income, iImpalrment losses & reversals and foreign exchange gain or loss in the Statement of Profit and Loss,
On de-recognition of the assel, cumulative gain or loss previgusly recognisec in OCH 5 reclassified from the equity to
Statement of Profit and Loss. Interest earned whilst holding PVTOLC! depl instrument i$ reporied as interest income
using thie EIR method,

A financial asset s measured throwgh Profit and Loss account (FYTPL) if it meets both of the following conditions:

= The assat i held within a business model whose objective Is achisved by both collecting contractual cash flows and
selling financial assets; and

« The contractual terms of the financial ssset give rise on specified datss to cash fows that are solely payments of
principal and interest on the principal amount cutsranding.

FWTPL Is a reskdual cabegory for debt Instruments and default category far equity instrumants, Financial assets incleded
within the FYTPL category are measured at fair value with all changes recognised in the statement of profit and loss.

In additicn, the group may elect bo designate a debt instrument, which otherwise meets amortised cost or PYTOC]
criteria, a5 at FYTPL. Howewer, such election is allowed only if dong so reduces oF eliminates a measurement or
recagnition nconsistency (referred to as "accounting mismatch’), The group has not designated any debt Instrument
as at PVTPL.

e} De-recognition of financial assets:

The Group derecognises a financial asset when the contractual rghts to the cesh fiows from the asset expire, or when
it bransfers the financial assar and substantially all the risks and rewards of swnership of the asset be another party.

On de-recagnition of a financel asset, the difference betwean the asset’s carrying amount and the sum of the
consideration recelved and recelvable, the cumulative gain or kass that had been recognised in other comprehengive
income and accumulabed in equity is recognised in profit o lo22 if such gain or lods would have otherwise been
recognised in profit or loss on disposal of that financial asset.
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dl Impairment of financial assets:

The Group applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the
finantial assets and credit risk exposure, The group follows "Simplified Approach’ for recognition of Impalrment boss
allowance on all trade recelvables or contractual receivables,

Under the simplified approach the group does not treck changes in credit risk, but it recognises impairment boss
allgwance based on lifetime ECL at each reporting date, right from its initial recognition. IT credit risk has not increased
significantly, 12 manth ECL ks wied b provide for impairment loss, Howewer, if credit risk has increased significantly,
lifetime ECL ks used. Expected Credit Loss i Provided an Annusl bagis.

ECL is the difference between all contractad cash flaws that are due b the geoup in accordance with the contract and
all the cash flows that the group expects to rebeive, discounted at the original EIR. ECL impairment lass allowance (o
reversal) recognised during the period is recognised as income / (expanse) in the statement of profit and loss.

&) Effective Interest Method:

The effective interest method is a method of calculating the amortised cost of a debt instrument and of allocating
intergst inddme over the relevant period. The effective interest rate s the rate that exactly discounts estimated future
cash receipts (including all fees and podnts paid or received that form an integral part of the effective interest rate,
transaction costs and other premiums or giscounts) through the expected life of the debt insbrument, oF, where
approgriate, & shorter perod, bo the net carmying amowsnt on initial recogniticn,

Incom is recognised on an effective interest basis for debt instrumaents other than those financial assets classified as
at FVTPL, [Interest income is récognized in the Restated Consolidated Statement of Profit and Loss and is incheded in
the “Other income* lne ibem.

Financlal Liabliities

a) Recegnition and initial measuremant:

Financial liabilities are classified as either financial Rabilities "at FYTPL" or ‘other financial llabdlities’,
Financial liabilities at FV¥TPL:

Financial liabilities sre classified as at PYTPL when the financial Rability is either held for trading or it is designated as
at FYTPL.

A financial liabdity is classified as held for trading if:

+ It has been incurred principally for the purpose of repurchasing it in the near term; or

= on initial recegnition it is part of a portfolio of identified financial ingtruments that the group manages together and
has a recent actual pattern of shart-term profit-taking: or

« it Is a dervative that is not designated and effective as a hedglng instremsant.

A financial liability other than a financial liabdlity hedd for trading may be designated as at FYTPL upen initial recognition
if:

«  such designation eliminates or significantly reduces & measurement of récogaition inconsistency that would
otherwise arise;

+ the financial liability forms part of a group of financial assets or financial llabiities or both, which is managed and
its performance is gvaluated on & fair value basis, in sccordance with the group's decumented risk manasgement or
imeastment strategy, and information about the grouping is provided internally on that basis; or

¢ it forms part of a contrack containing one or more embedded derivatives, and Ind AS 109 permits the entire
combined contract to be designated as at FVTPL in accordance with Ind AS 105,

{=will) Segmant reporting

The Group is engaged In the business of producing a diverse range of steel produects and TMT bars, hence there are
no sepoarate reportable segments as per Ind AS 108, There are na material individual markets for geographical
gagments for the segment revenues or results or assets,
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(xix) Cash Flows and Cash and Cash Equivalents

Restated Consolidated Statement of Cash Flows is prepared in accordance with the indirect method prescribed in the
IND AS 7. For the purpose of presentation in the Restated Consolidated Staterment of Cash Flows, cash and cash
eguivalents includes cash on hand, cheques and drafts on hand, depesits held with Banks, other short term, highly
lbquid imvestments with original maturities of three months or l2ss that are readily convertible to kngwn amounts of
cash and which are subject to an insignificant risk of changes in value, and book overdrafts. However, Book overdrafts
are shown within borrowings in currént liabilities in the Restated Consolidated Sktaterment of Assets and Liabilities for
the purpose of presentation,

{xx) Earnings Per Share

Basic Earnings Per Share s compubed by dividing the net profit attributable to the equity shareholders of the company
b0 the weighted average number of Shares outstanding during the period & Diluted samings per share is computed
by dividing the net profit attributable to the equity sharehabders of the group after adjusting the effect of all dilutive
pabential eguity shares that were gutstanding during the periad.

The welghted average number of shares gutstanding during the perigd inchudes the welghted awerage number of equity
ghares that could heve idsued upon conversion of all dilutive potential,

{xxi} Events occurring after the balance sheet date

The group evaluates events and transactions that occur subsequent to the balance sheet date but prior to approval of
the financial statements o determine the necessity for recognition andfor reporting of any of these events and
transactions in the financial statements. There are no subsequent &vents bo be recognised or reparted that are not
already disclosed.

(xxli} Insuramnce Claims

The group acoounts for insurance claims as under:

In case of tobal kass of asset by transferrng, either the carrying cost of the relevant asset or insurance value {subject
to deductibles), whichever is lower under the head “Claims Recoverable - [nsurance” on intimation to Insurer. In case
ingurance chaim is less than carrying cost, the difference ks charged to Profit and Loss Account,

In case of partial or other losses, expenditure incurred / payments made bo put such assets back into use, o meet
third party of ather liabilities (less palicy deductibles) if any, are accounted for as “Claims Recoverable = [nsurance®,
Insurance Policy deductibles are expensed in the period the corresponding expenditure is incurred.

Az and when claims are finally received from Insurer, the difference, If any, betwesn Claims Recsversble - Insuramce
and claim received is adjusted to Profit and Loss Account,

(xxiil}) Recent accounting pronouncement

The Ministry of Corporate Affairs ("MCAT) nolifies new standards or amendments o existing standards under the
Companies (Indian Accounting Standards) Rules from time to time. MCA has potified amendments to Ind A5 1 -
Presentaticn of Financial Statements (classification of labllities as current or non=current, including lEabilities with
covenants), Ind AS 12 - Income Taxes ([nterhational Tax Refarm — Pillar Two Model Rules), Ind A5 21 - The Effects
of Changes in Forelgn Exchange Rates (Lack of Exchangeability), and Ind AS 7 - Statement of Cash Flows and Ind AS
107 = Financial Instruments: Disclosures {Supplier Finance Arrangements), effective from April 1, 2025, The Company
has reviewed these amendments and based on its évaluation, has determingd that they do not have any impact on
the Company's financial statements. However, pursuant o the adeption of the amendments ta Ind AS 7 and Ind AS
107, the Company has provided the required disclosures relating to liabilities under supplier finance arrangements kn
the notes to the financial statements.
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{=zxilv) Standards (Including Amendmants) Issued but not yet effective

Minkstry of Corporate Affairs ("MCA™] notifies new standards or amendments to the existing standards under
Companies ([ndian Accounting Standards) Rules as issued from time to time.

In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates, applicable
w.e.l. April 1, 2025. The Company has reviewed the amendment and, based on Its evaluation, has determined that it
daes not have any significant impact on its finandal statements.

Im August 2025, MCA notified the following amendments;

iy

i}

iiil}

Ind AS 1 - Presentation of Financial Statements, applicable w.ef. April 1, 2026

The amendment relates o cassification of liabilities as current or non=current and non-current llabilities
with cavenants. In the context of classifying a lability as current, it removes the requirement of existence
of a right to defer settlement for at least 12 months after the reporting date, and instead reguires that the
said right should exist on the reporting date &nd have substance. The armendment also introduces guldance
on classification af liabilithes with covenants, The Company has no impact of these amendments in its
clessification criterta of current and noncurrent llagHities,

Ind AS 7 - Statement of Cash Flows and Ind AS 107 - Financial Instruments: Disclosures,
applicable w.e.f. April 1, 2026

The amandmant in Ind AS 7 reguires entities to inform wsers of financial statements of the existenoe of
supplier finance arrangements and explain the nature of the arrangemenis, the carmying amount of
ligbilitizs and the range of payment due dates. Ind AS 107 has been amended to add supplier finance
arrangements as a facter that may cause concantration of liquidity risk, The Company has reviewed the
amendment and, based on Its evaluation, it has made appropriate disclesures in the standalone financial
statements,

Ind AS 12 - International Tax Reform - Pillar Two Model Rules apply immediately

The amendments provide & temporary mandatory reliel from deferred tax accounting for top-up tax and
disclose that they have applied the relief. This relief is immediate and applies retrespectively and there is
no material financial impact due to application of the Fallar two rules.
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4.1 Property, Plant and Equipmaent
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[Balames a5 ab Apoil 01, 2023 ' 165 18 1,394 06 13.18 5513 129.37 1, 70691 4737
fDeprroiation for the year = #2.41 B3G5 5.EF LAY 5237 $55.85 366
lﬂlmlﬂﬁﬁl on ciapoayl of susets = = = = T [4:413 [4.41) - |
Ralamen as ot March X1, 2024 - 7.5 3,000,112 19,01 Ta.31 17734 LESHIS 51.00
Balamce as ak Apeil 01, 2024 = L0759 +;180.13 19:01 T4.31 177.34 L;650.3% 5103
dftish O ALcsunt of &oguisition s Fladg CP6.108 [iMa}] Q.85 22,81 83147 =
Degrociphion for he year = $1.82 130343 % 26,94 71,33 5460, 00 1.6%
Balamce an ak March 31, 2028 = 00,83 4,059,173 26,07 11200 271.48 &, 749.70 54,68
Balamce as ak Apeil 01, 2025 TR 8F 4.059.13 2607 11310 27FL.A4A8 &, 749,70 54,568
Deprociztion Tor the year TE.ES 1,732.30 15,51 32,49 08.7E 1, 95583 165 |
Balames as ok March 31, 2006 SN 5y I8T. 7L 1,791,323 4188 144,59 I70.21 & TOE. 52 50,13
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GERMAN GREIN STHEL AND POWER LIMITED

{formerly known as HAQ STEELS AND METALIKS LIMITED)
CIN  UE7 100GIIG0EPLOOS A4 T

Wotes to Restated Consalidated Finandial Information
(&Il amaownt in € lakhs, onless otharwiss staled )

Dascription of Assets Lard Building ek | e | Vehicios Total Building
Mt Carrying Amoant ;
LA% af March 3L, 2024 1,110.33 1,138,186 15 SB4.41 4217 4351 ¥12.05 11,11..“ 4,35
4 a4 March 3L, 2025 i,788.12 1,481.00 3063318 9,05 6588 31,95 34,563,098 &0, T
s ot March 31, 2026 3,847.28 3,672.26 41,484.60 248,23 1040 47640 | 4B.829.27 57.05

1. For Details of assels phedged & seourity againgt borrowings, Relor Note 49,
2. The Group Fus not rirvilatd 26 propeiy, plant and eguiprmend during April 01, 203 bl March 31, 2026

3. Thie Parent company has booghs & detressed shesl marupstuning st (TPraperty ™) of Global Hetech Industries Limited under an auction conducted by Debls Recovary Triboeal, The sabi wiad conchafed om buns 30, 2073,
This betal cost of propery is ¥ 2328 lakths, which has bees paid 1o the DAT by the compaey with recourss. Later, two other bidders chalienged the DRT sale proclamation in AT Appefate Trkgral, The hanomable DRAT has
proncmsed in fever of parert company dated Movember 15, 2025, Subsequently, Shir parest Sompany has eobculed saiis died with Sub registrar Government of Gajarat on Movember 28, 2025,
Pursuant 1o Ehe ondér of 1he DEAT Sad subseduend cxcculion of ses deed, Proderd ARC Lirites? fied & Wil Petition challonging [ seflion procets of the $aid propermy. The HonDio Bomnbay High Court, vide it ornder dated
December 09, 2025, dammsed the aid pebtian,

Furthier, Prudent ARC Limited {“Pebbicner ™) hes Nled o Sgecial Liind Pation (7S0P7) no. 3655420F5 dabed Dooember 17, 202% before the Honble Supreme Court of India ("Honble SC°) againgl the erdir dled Dacembar
g, P025 {“Impugned Order™) i Wik Petition no, 16315 of 2025 (SWril Pettion®) passed by ike High Court of Judicotere at Bombay {"Bombay HC). Theough the Writ Petition, the Petfioner sought to challenge bhe discretion
exeromed by 1R Dpcornery OMce i conlirming the suction sale of propedy ins Berwor off the Parenl Comparny, oh U grosand hat th auclon sake was not conducted in a legal or transpesent manner. Vide the [mpugred
Order, the Bombay W dimiiiad Mhi Wit Petition,

The SLF is curnenily pending befors th Honorabls Supremss Courl. Pendesg the SLP ouloome, e parent Company has shown sbove amount of property under Larsd and capltal work @ progeess acoondingly.

4. The usefal life of property, plank and equipmsent have been defingd in e material sccounting pofices. - *

5. Thers s no hemporacily idle propeity, plant and eqiigmant
&. Refer rote 50 and 51 for rextatement s jiatments,

tafarmatian regarding income snd axpenditure of Ineestment propesties

Ag at Az wt Ay at

Particulars Morch 31, 2036 March 31, 2025 March 31, 2024
Rental inceene deiroed from dreestment properties 4170 43,20 LT
Direck oporating Fxponsos {inchuting Fepain and manbenante) generating rental income . - -
Diget cperating evpenses [nclading repairs and marbensnde) nol gendrale restal income - - =
Profit arising from investment properties before depreciation 43,30 43.20 600
and indirect expondes

= (R RLINH (3.65] [3.65) [ 3.86)
Prodit arisimng from investment proporties bafons Indisect 39,55 1655 2394

o s s ——

1. Thia Group's nvesiment property coradst of 8 commaencial progsrty @ Iefa. This managoment ket determined that the investmest propery cormist of single css of Fiiety - godown = baked &9 1P fatune, characiprbEles
and risks of progary,

3, The fair vahes of th Gioup's investment properties as of year-end g been apsisssd Based on the Jantn valuaton determined by the Reverae Department of the Government of Gegerat, This fair value measumement falis
wnder the Level T entegory, indicating that # involves observatie inputs other than quoted prioes. The telal foir valug of the investment groperties, as per the Jante valustion, as on March 31, 2026 is Rs. 154,60 Lakhs (As of
March 30, 2029 : Bs 154,60 Lakhs, A of Masch 30, 2024 : Rw. D54 G0 Lakhs}

jors on the realssbiity of s vestment progerty and no cemtraciusl sbligations to pafohase, conshnact or cevelop irvestment property or for repairs, mainberancn and enhancemants.
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GERMAN GREEN STEEL AND POWER LIMITED

(formerly kaown as HAG STEELS AND METALTES LIMITER}
CIN : U F100GI2EPLODS44TT

Hetes to Restated Lonsalidated Financial Information

(&I amownt in ¥ lakhs, unloss othereise stated )

4.2 Cagital Work-In-Progross (CWIP)

Particulars As at As at Ax ak
March 31, 20246 March 31, 3025 March 31, 2024
Capiial wosrk in progress (CWIP) 16,065 a8 B221.55 b
Taotal
Ageing Schedule of capiial work-in-progress a5 at March 31, 2024
' Amount in CWIP for period of
Particulars Lk than 1= =3 More than
1 year Yo YESrS 3 years T
Frojects in progress 33011 15705 % = 5,400,086
Frojects temporanly wspended . - " a =ift)
[Tetal 5,233,411 167.95 - - 5, 401.06
Ageing Schedule of capital work-in-progress a5 at March 31, 2025
i Amaunt in CWIP for pariod of ¥
Less tham 1=2 =3 Mors thar
1 year yEars yoars 1 yuars i
1340178 2N - E 16,221 55
13 08378 233777 - = 16,220 55 |
Ageing Schedule of capdtal work-in-progress o o1 March 31, 2026
) Ameunt in CWIF for period of
Lesk than 1-2 -3 More tham aack
1 %_ FEars 3 years
12.£19.1% £.085.006 1,137.16 - 16,065 48
13230268 F,005,006 113706 = 16,0465 .48

1. Therg are no capitsl werk in proyress where comgpletion b= over doe sganal origingl plaread timelines or where ssbimated oost suopeded RS ongingl planned Codt &4 on @5 on March 38, 2006, March X1, 2005 and Harch
31, 2004,

2. Thay amaurt of Biergwing ookl cagitaleed during 1he year ended March 11, 2006 was B 744,07 Lakhs (For the yeae ended March 31, 2025 was R5 696,57 Lakka and For the vess evsed March 31, 2034 was Bg, 61.15
Lakhs. ). The average rate weed o detarmine the smount of bormowing costs slgible for capitalisabion was 11%, which i the effectiveg inbenest rabi of the meecl Bormwig, No Bairowing cosli ard capitalined on alber Bama
of PPE under consfruction. Further, During the yesr ended March 31, 2026, Group has commissioned s 15.2 MW Hybed Posar Plaed (Solar & Wind),

3, Tha Parent Company has iscured expenditune of # 7,111.32 Lakss towards the development of a 9 MW Hybrid Wind-Sofar Power Project at Bhanech, Gujarat, which continues to be dassified under Capital Work-an.
Frogress as of Manch 31, 20006 [For the Period ended March 31, 2025 Rs. 3,B21.33 Lakhs and For the Period ended Manch 31, 2024 @ B6.0.137.16 Lakig. ) The project bhas nol yel been capitaliced ag Properly, Plant snd
Equipmant since the requisie approvad from the comgetent suthonty Tor commissieemg Fas nob been recened.
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GERMAN GREEM STEEL AND POWER LIMITED 4

ko a5 HAQ STEELS AND METALIKS LIMITED]

[formerly

CIM : UZ7100GI200BPLCOS-43T

Hates te Rastated Consolidated Financial Information
(&l amouwnt in T lakhs, unless obtherwise stated)

39  Contingent Habilitkes and commitments Ay st Ag Bt As ot
Mareh 31, 2026 Harch 31, 2035 HMarch 31, 2024

&) Clalms against the Group not acknowledged as debis
Tax matters Im dispute under Appeal
i) In respect of minters related o Goods and Services Tax 72048 719,25 G16.A3
{9} I'n respect of matbers refated o VAT 75092 75.92 75.97
(6] In respect of matiers related io Incodme Tax 11,385 20 2.719.58 -
B} Other monay for which Group is contingantly lable

1) Bank Guarantees (req of margin} L,493. 64 LATE. 30 1,304.73
C) Commitmants :
Estimafed amaunt of Donbresty feidining 19 BE axeculed
o eapital aecouet and not pravided lar F.248.26 1,284 58 &3y

16, 503, 50 20133 7,305.24
o= — —

Capital Mansgement

For the purpose of the Group's capital manggemant, capitsl mcludes lssued equity capital, securiies premium and all other equity resenves attnibutable to the
equity holders of the Group. Within net debit, the Growp includes Barrowings less cash ard cath aquivalents. Trade payables are slo encluded fism net debt.

The Group’s objectives when manageng capital & o safeguard contituly mnd Baskivy casital ratios i drder to Suaport it Busicess and provide sdeguste
return to shareholders throwgh continuing growth, The Groups's overall SITategy remees unchangsd from previcas yEar,

The Group sets the amount of capital required on the basts of annuall Business and long-Tarma Jpenating plang which inglude capital ar cther Stratege

s Ermanil.

The funding Fequirgments are mel (hraugh a mixtune of squily, intemal fund generatisn, bormowings. The Group's policy i 1o wSe BOrmowings s mest

arfticipated funding requiraments. The Group mManitgrs (agal on the basis of the net debl o eguity ratio,

Mo changes were made 0 the objecoyes, polcies of proCesies for managing capital during the years endod as ot March 31, 2026, March 31, 2025 and

March 31, 2024

e HI*I::.;:!HH !-'I-lrlt:; :rthll llhrd:'l: 2024
Borrowings obher than prefererce shares (refer rate 16 B 20) _31',E_'J'J.I:II. 34, 703,95 19,376,380
Less: Cash and Cash Equsvalants (rofer note 3 & 13) 2.151.97 1,759.49 544,50
Wet Debt (a) snvanga FETINTY 18,431,
Equity [rafer note 14) 5,448,589 5.264.78 B45. 70
Onhser Equity (refer note 15) 36,705,584 33,989.83 16, 760,46
Total Cagital (8) CER TN LT L o/ SR 1% ()
Capital and net debt (c=a+b) 12,804.56 61,739.17 36,0340
Gearing ratho (a/c) 042 Q.53 051

41 Az per Indian Accounting standard Ind AS 19 "Employes Banefits”, the disclosure as defined in the Indian

Accounting Standard are given bebow.

{a) Defined Benefit Plan

The Growp cperates a defined benefit plan [the Gratwty plan} covenng eigible employees, whion provides & lomg sum payment b vesbed employess at
rebindrment, death, Bcapacitation or terménation of employment, of an smount bazed cn tha respectivie emphoyEs’s salary and this tEnuhe of Simslxment.

L]
Tt Slatus of gratuity plan a8 required under [ND AS-19 “Employee Berefits®

As at As at As at

Particutars March 31, 2026 Mareh 31, 2025 March 31, 2024

i, Reconciliation of defined benefit obligation
Cipaning Delined Benefit (obeation L] 138,56 B35

Addition on aEcount of ACquisitian - 18.3T7 =

Trarsher in/[owz) obligaiion : : ;
Cufrant Sefvde Cosl 55.08 FLBL SL.A6
Interesy Codl il 10.92 [P L]




GERMAMN GREEN STEEL AND PMOWER LIMITED

{farmarty kmown as HAQ STEELS AND METALIKS LIMITED)
CIN : UZ7 100G Z00EPLCOS 4437

Motes to Restated Consolidated Financial Information

Componsnts of actuanal gain/losses on oblgations:
Duse b Changi in financial assumptions
Dustr to Change: in Demgraphic ARSumprion
Dise to experience sdjustments
Past service Cost
Lozs {gain] on curtadments
Lizhiities ewtinguinhed on peftlemanis

Liabikbiess aasumand in &0 amalgamation in B naturo ] =TT ]

Excharsge differences on fenngn plans
Bearvfit g Troem fund
Benefits paid by Gooup

(.39

[26.67)
[47.B5)

Clasing Defined Benefit Oligation

i, Reconciliation of plan assets
Dpening valse of plan assots
Additicn on accownt of Acgusiion
Transfer in/[out) plen assets
Expnses deducted from aisets
Intaregh Inoeia
Retum on plan aesets excindag 2nowns incluged in intare
Assets dabrityted on settlements
Contribubons by Emplcyer
Contribubcng by Emplopes
Exchamge dfarences on foreign pland
Benefits paid

Closing walue of plan assets

Hi-Amount recongnised in the balance shect
Fresent value ol unfunded obligofions { Cument ]
Present value of unfunded obligations (Mon Current]
Pragint valis of funded sblagatang
Fair value of plan sssets

15.15
19163

10.75
13782

et Dafined Benafit Liability/ [Assata)

2046. 75

13856

Iv. Expense recognised n profit & loss
Service ooST
Current SErict cost
Fast serdioe oot .
DS paim) 0N CUrTamnTs and Seriamant
Met inbares] cosl

59.08
[47.B5)

1374

51.16

& 16

Total includad in Employes Benofil Expansed/{Intama)

28,02

37,

W, Expongs recagnised in Other Comprahaensive Incame

Components of actusasial gakn/losses an obligations:
Dase to Charge in financial assumplions

Dusg to changs in demographic agsumpdion
Dl b0 i pltiliid Sl jusbmadeds
Biturn on olen assets pxchading amssunts encludsd in eanes)

(7.37)

(16.67]

Ampunts recognized in Other Comprehensive
{ Incoma ]/ Expanss

(34,04

Wi, Recenciliation of Net defined benelit lakility )/ (assets)

Mt coening provison in books of acoounts
Trarshsnn{aut) obdgetion

Tracslenn/(aul) olam asiate

Expenis recognised in profit & loss

Expense recognised in Dther Comprehenssae [noomes

215.79

25.02

156.%3

B3B3
[2%.97]

[ 34.06]
75

1579

Benelits paid by the Grouwp
Contribubiang 1o pan asiats

Closing provision in Books of sccounts

LG T

T %]




GERMAMN GRIDEIN STEEL AND POWER LIMITED

[farmeriy known as HAQ STEELS AND METALIKS LIMITED)
CIN : UZT100GIT008PLCOS443T

Notes to Restated Consoclidated Financial Information

wii, Actwhrinl Assumptions
Ditcoaatt Rate {per annum) T15% - 7.35% 6, 50% - &m0 F.20%
Salary Growsh Rate [per aanum] ER ] 1.00% .00
Age 25 & halow ! Agi T5 & bikrw | Agi 15 & below ©

10% - 5% p.a 10% = 25% pob 5% pa

Withdrawal 25 to 25 B% = 20°% pua. 8% = 10% p.a 0% pua.

rates 35 to 45+ E% = 15% pup. 6% = 15% poa, 15% poa,

45 to 55 4% - 10% pua. 4% - 0% p.a. 10% p.a.

L5 & abowe : % - 5% poa. 2% - 5% p.o. 5% p.a.

will. Sensitivity Analysis
Sensitivity snalysis s perdformed by varying a single parameter while keeping all the other parameters unchanged, Sensitivity analysis fals to focus on the
Fbermelationship Between undertying parameters,

&g at March 31, 2026
Particulars Decrease
i
DHucount rabe Sensitivity (- § + 0.5 %) 14674 137.70
[ change compared o base due to Sermiteily ) 3. 28%: =3.05%
Salary growth rabe Sensitvigy = F + 0.50 %) 13795 145,85
(%% changs comparsd 1o Baa dus 10 SEeEitiity ) ' =2 B0 F31%
Wikhadramwal rate (WA ) Sensgiviey { 0 1E0% ' = 90 14433 139.97
(%% changs oampared bo base due to senqsibivity ) 1.50% -1 AT
EHHH'I-!'!
[Hgcount rabe Sentitrety (- / + 0.5 %) 6868 51.02
(% change compared bo bse due to sensitivity) 6. 20% =5, 65%
Salyry growtn rabe Sensicivigy - = 0.50 %) 61.28 E8.13
(% change compared 10 Base due 1o sensiliity) 5. 24% 5 35
Winhedrawal rate (W) Sensiiviey [ ® 100% /' = §09%) 65.04 Bl 27
(%% changs compared 1o base dus io Sesilaty ) 0.56% =0 56X%
As ot March 31, 2025
Particulars Crocraneg Incraass
Parent
Discount rabe Sensithety - [ + 0.5 %) 185,55 173.85
(% changh comparid b0 Basa dud 10 SRty ) 3.38% =3.19%
mmmmm:-ffﬂ.ﬂ%] 174,11 164,528
[%% changs compaded b0 Base dud 1o pEnEDLY ) =3.04%, 3.01%
Witkrsdrawal rate (WAL ) Sensitivity [ = 100% /' x 909 1889 176,30
(% chafgs comphaid Lo BEiE dud 10 BENEITHILY ) 1.85%, =1.53%
Subsidiary
Dizcownt rabe Sensthvly |- | + 0.5 %) 15,68 33.96
(%% chamge compasred to base dus o sensbiaty ) A% =5.20%
Salary growth rate Senssivity (- F < .50 %) 34.10 8. 46
{% change companed to base due to senstvity | -5.83% 6.21%
Withdrawsl rade (W.H.] Serdithity [ = 110% /' = B0%) i 35.79 3541
(% charge compared to base due to senstivity] 1.60% -1.60%
As at March 31, 2024
Decresse moreAse
Particularg
Decount rate SenskivEy (- [ + 0.5 %) 143,28 124,13
(%% chamgn comoaned 00 Dase due [0 SEnSEvy) 3,408 -1.21%
Salary ororath rate Sensitivity [- f + 0,50 %) 114,31 1432.87
{3 charge comaned [0 Dase disk 10 Senstivity) -307 3.00%
Withdrawal rate [W.R.] Sermitiity [ = 110% / x S0%:} 141.65 135.50
% chamge companed b base dus [0 SENERIVITY] Z.22% ~dudd %
Ix: Haturity profile of defined benefit ohligations:
at A% at iE at
Expocted Future cashficws (Undiscounted) A March 3%, 2038 g
Yiear | Cashifiow Ig-ﬂ 15.88 £33
Yebr T Caskillaw 15.85% 19.87 7.03
e 1 B i
Year & Cashillow . 4 .
Year & bo Year 10 Cashdlow ELE ) 95.25 40,01

Thi discouns rake i based on the prevailing market yields of Gowernmend of 16dia seountes a4 a1 1he balance sheet cate for the estimated term of the
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GERMAN GREEMW STEEL AND POWER LIMITED

[Tarmerty kawh a8 HAQ STEELS AMD METALIES LIMITED)
CIN : UITI00GI2008PLCOS 4437

Motes to Restated Consolldated Financlal Information

{801 amownt in © ﬂa unless otherwise stabed)

4B Related party disclosures |
A SubsidiaryS Associate! -
Mame of Entity Type
GeErman THT Frivete Limited Submediary™® [wa.f May 21, 20024)
Shamzulnag Charitabie Foundatisn Subkdiary [Sectien B Company)
Traki Entesnprise Limges Asgocaie (upbo Jung 20, 2034)
B. Director or Key Management Personnel
Hams of Director or KMP
Imnamutesg Shamsulhag Iraki
Absdulhag Sharmsulhasg [rai

Type of Relaticnship
Chairman B Whole Time Director (From May 10, 2025
Managing Director (From May 10, 2025)
Whealks Time Dinsctor {Froon May 10, 2025
s namiheg e Chied qunumcrﬂnm-{[upmrm-.r 11.]2:|-2!:|
Trpaialibg Abdulliag [raki Dergored (LD Apsl 30, 2035}
Inerdir Direcior [UpEo Apeil 30, 3025}
Ehadab Akhladess ARmad raki Dirgciod [Upts Aogust 01, 2024}
Lugrman Al Khan Insdipendiant Dingsgtor [Upla Agdl 30, 2025
Monika Gaursw Supta Wamen [ndepecdenl Director [uoie Nawember 08, 2024}
Endu Ran Kaveti ‘Women [ndeperdent Director (From January 38, D025}

Sanjay Kumar GLota Independent Director [From May 10, 2025
Encajharsen Dnamichan Maks Imdepencent Director | Froam May 10, 202%)
Biswaj Adkdari Indepencent Director |From May 10, 2035)

Nargehkuregs Punjpram Pate
Hgyass wakteal
Umeshksmar Singh

‘Wheals Time Dwractor (From May 10, 3025]

Comnpany Secretary (From Fetruary 08, 2023 to Jhang 50, 2024}
Company Secralary (From Jure 11, 2004 0 July 71, 2026}
Mansun Abira Idris Company Secretary (From August 01, 20346)

Mital Fankajioumar Shah el Finbncisd Offioer (Préem February 19, 2025)

€. Relative of Director or Koy Management Parsonmel:
HMahelaks Bano Inamlhag Iraki Relathod of DiFestsd
Taherakhatoon Shamrsulhag Draki Relative of Direclor
Aldha Abdudbasy [rasd Refathve of Drddhss
Heena Iraki Helative of DiEechor
Kashishfatimes lbranoheg Draki Relative ol Direcies
Sharmsulhey Manammied Talil [raki Relative of Director

Asadulpg Abdylhgg [rak Refative of Director
Mirabahiag Abdulhag Iraki Raiabived of Dinechor
Mushirulhag Inamulhag 1Traki Relatied o Dirdglar
Axkmah Fatima Radative of Direslsr

Iraki Arshiva Fabima &bdulhag
Usrs Tanweer Zivoulhag Traki
Alshas Fathme Ban

Ushaben Asreshkumar Pabed
Purijiram Madhidas Patel
Jamnaban Punjram Patel
Harih Mareshkumas Patel
Kamaksen Hardh Patel

Dimpal Hautkumar Patel
Chandraicant Punjram Patel
Ashabnen Amrutbel Patel
Wimlaben Mukeshbhad Patel
Eamilaban Croman bhad Patel
Sanya Lafar

Sairabanu Sarfra) Afmad [rak
Farvinbanu Muzafarnaim e
Hasfkumar htubhai Patel

Enterprises over which KMP exercise significant influence or Entithes under camingn KMP or their rotatives

Haq Steels Privade Limiced
Haq Logistics

Shrog Rarsath Ingots Private Limited
Sunstar Enberprised. Private Limed

Trakd Tradeg Compary
Tarun Enterprise
AIT Hobels LLP

Wirsmagan Rerpling Mills Private Limded

Somics Inlracon LLFP

German ReaRor Company
Germean Wineon Pricabe Limibed
Germsan Fresght Terminal LLP

Retativa of Dinactar
Relativa of Dinetbar
Refative of Dinechar
Refative of Director
Refative of Director
Refative of Director
Refative of Director
Redstive of Dirschor
Redaciee of Cirector
Rglativg of Director
Rgiative of Dirgctar
Relstive of Director
Redakive of DHrector
Relative of DHrector
Relative of Dire bor
Relative of DHrector
Relstive of Director

Kaavyaraltng T'ru:uhilu LLP
Kaavyaratna Ssngkruti LLP
Kaavyaratna Avadh LLP
Kaavyaratna Reaky LLP
Eaavyaraina Exartn LLP
KRAVYRTBINE Pravosh LLP
Enavyarsbna Prakeuli LLP
KakvyRraing Bullagen LLP
Kapvyhralna Hobali LLP
EaavyAratas Sig LLS
Kanvyziatna Infra LLP
Shivrarskrizghng Buildcon LLP
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GERMAN GREEN STEEL AND POWER LIMITED
[formerly known as HAQ STEELS AND METALIES LIMITED)

CIN & W27 100GI200EPLLOSAA3T

Maotes to Restated Consolidated Fimancial Information
il.lllrl'h!ll.lll: im ¥ m& I._H m“ atabted)

E. Transactioms with Related Parties:

For tha year Far the year For the year
Mature of Transaction Mame of Related Party ended mnded ended
March 31, 2026 March 31, I02% March 31, 2024
Iraki Enberpriss Limed 5040 0.0 24,00
HEy Steely Privede Limited 53,00 63.00 =
M Mt Wirsmgam Baroling Hills Privabe Limied 10.9% 9.00 -
Tatal 123,75 12240 24,00
Hby STbHE Pricaie LimaLed 0,3 . =
Dividand Expense Totsl 28 . =
fraki Enberprse Limiged 43.20 431.20 16,00
Rent Income German Wireon Private Limited 5.08 5.43 .
Tatal 48,28 49,13 34,00
Othar Expenss Service Iraki Bnterprse Limied - 16.67 =
Taotal . 1667 =
|brarulgg Inarmulhig Iraki 0, 00 6000 5550
Ziyaulhag Abdulhag fraki 5.00 H0.00 54,00
Shadab Akhlague &hemad Traki . 20000 54,00
Director's Remuneration Irprniabge Shamshulhag [raki 157.50 S0.00 B1.0:0
hbaSuhan Shamshukisg Irakl 157.50 40,00 B1.00
Rargshkumar Punjirem Patel 10,78 = b
Tatal 190,71 3I0.00 325,50
Mizsbulhag Abduiusg Traki 30,00 12.00 1.00
Asaduihag Abdulnag Traki 21.00 12,00 .
Zivaulhag Abdulng Iraki 56,33 = ke
Higshiruthag [namylhssy Frio 29,29 .00 7,00
Other Related Party - Satary Afsha Abdulhag Iraki LE.00 - -
Arshitya Fabma 5,00 = 2
Ughra Tanvis 15,00 - -
Aisha Patima LE.00 . -
Aalimah Fatira 18.00 - -
+Tatal 21T7.81 30L00 8.0
Iraty Ban Kavall 2,94 - -
Sarmjay Kumar Gupta 0.0 - -
Diractor's Sitting Fees Inaashusen Iremkhan Malek 2.00 a =
Biswajit Adhican 1.90 - -
Tatal 7.04 = -
Mitial Faniajkumar Shah 45,43 10.50 -
Umeshikcumar Singh 19.08 14.74 -
PR i— grash sukhwal . 0.7 -
Total 64,50 I5.57 -
{?ﬂmm P'T"w""’u L : 1,228.78 2,984.53
Surstar Eferpe ias Privale Lirmiked 2dd. 08 19195 B
Other Related Party - fraki Enterprise Lmgec #, 235,47 837743 481,70
Rl Yesde Shree Aanisati Ingots Frivate Limited 7.30 18.45 7.83
Gerran Wirgen Privats Limited 4.43 3 P
Tatal A58 4% 581570 B 444,448
>
’ ¥




GERMAN GREEN STEEL AND POWER LIMITED
{farmarly Enown a8 HAQ STEELS AND METALIKS LIMITED)

CIN : U7 100GI2000PLOOS443T

Motes to Restated Consalidated Financial Information
_Lall amount in ¥ lakhs, unless stherwise staled )

IEH!! !n""""” "ETM':; Liina . 803.35 2.695.35
Symstar Enterprises Private Limiged 17B.6B8 2146.52 87.63
Iraki Enperpdiss Limged 2005958 2,436.16 3008, 74
ml'm Party - Kaavyaratna Builldeon LLP 11.82 - .
Kaavyaratna Ekseth LLP 19012 - -
Kaawyaratna Infra LLF 208.16 " .
Kagwyaratng Baalty LLP 140754 - -
Total 4,107.10 3,4B6.03 5,822.72
Other Related Party - traki Enberprise Limied 176 13.33 -
Purchiase of Augat
Tokal 3,78 33,33 -
e pary - Iraki Enberprse Lmied - 0.51 -
Purchase of Stores & Spares Sheew Aandabi ingols Privabe Limiged 046 = .
Total a.AE oSl -
[erarnag Inamulhag Iraki B, 04 SHOLE2 550.50
[rsmuFeg Shamshylhag Drati 345,00 2, THE. TS 331,05
Shadab Akhlague Ahenad Traki - 520 FER
Fiyaulhag Anduhag Iraki 1E.00 26800 55,00
Afsha Asdulhag Iraki - 67562 41,00
Azadulhag Abdulhag Iraki 120,50 0750 -
Heena Traki B G.1d 74.15 B.50
MaFelscs Bao [namwingg Iraki a3, 00 12500 3175
Other Related Party - Hizsbulhag Abdulhag Iraki 00 105.50 -
[Uneacured Lowns Takan Mushiruihas [namuinag Irak . 20.95 0.7
Sramsulnag Mohammed Jal Iraki - 14320 -
Taherakbhatoon [naki - 10.00 -
Hag Steels Private Limited 148.00 106 1,122.50
German THT Pﬁ.-'ul:-: Limitea B _ 9,352.50
rgdhcs Enterpriee Limited - 4, 653.00 2
Abdulhag SEamiBulhag lraki il L. 180,50 317.50
Total 1,8340.24 11,041,104 11,911.81
[hrarulhag Imemuthag [raki 149,39 L. 70285 94,52
Enaraihag SharshoFesg Traki G8, 0 3,228.51 58.87
Shadab Akblsgoe Ahmad [raks a 25,688 ‘B.00
| Tiyaulhag Abduthag Lraki 11,09 411.0% 50.70
| Adsra Anduibas Traki - 576,50 41,00
Asadubheq Abdulhag [raki 349,73 1,080,325 =
Heena Lrakd 6.14 4,32 /60
My ghirulag Inamuhag Traki - 20.9% .71
Other Ralated Party - Mphelkakhatoan Trnki 126.36 44,78 12,75
|Unsecured Loans Repald Mizabulhas Abdulhaa Trak 1,011.17 624.10 -
Shamsulhag Mohammed Jalil Draki 0.5 142,64 -
Tabsarakhalssn 1raki 10,00 - H
Hag Stenls Prvate Limided . 2.0 1,122.50
T L . s | s
Iraki Ergerpriss Limited S44.79 3,753.00 -
Abdulhas Sharmshulhasg Dradi £58.20 2,292,056 0050
Tatal 4,025,355 14, 368 84 11,060.465
o __.' !
L A
L




GERMAN GREEM STLEL AND PFOWER LIMITED

[formerly known as HAQ STEELS AND METALIKS LIMITED)
CIN : UZ7100GI2008PLCOS4437

Hotes 1o Restated Consolidated Financial Information

IAI amsount in l‘&ldﬂmm}

Abduthag Shemihu Iraki = ¥ 2d. T8
Bbraruthac Insmuthag [raki - - 7616 |
Inarmrmu 5h iraki £ & T, 34
Shadab Ak Ahmad lraki - - 0.59
Abduinag Trak) - - 10.87 |
Adsha Abdulhaq Iraki - - 0.58 |
Interast Expenses Heena Drai - . .18 |
Manelaka Bano Inamulhag lraki s s 0.15
Eraid Enterprise Limited - 45,76 -
Hag Steels Private Lmited .08 - -
Gerran THT Precale Limited
{{upes May 20, 2024) ' ) i
Total L 49,78 23166
Repaymant of Security Deposit [raki Enterprise Limited 0,00 - =
Total 540,00 - -
Nareghbumds Punjgram Patel 3000, 001 = :
Ushasben Mameshkumar Patel 2060, 00 - =
S o A | Ksmaben Harsh Fatel £, 060 - -
| Changrakant Pungram Patel 300,00 . :
Total 7000 2 -
Commission Expense Iraii Enterprise Limited - - 78,51
Total = bl T3.51
Loans and Advances Given Hag Steels Provabe Limited .85 = =
Total 0.65 - -
Loans and Advancas Recaived Hag Jteals Prvagn Limited 0.55 = -
Total G.65 - =
Mizabudheg Abdulhag Iraki - = 35.00
Asadiuihag Abdulhasy brak . - 15,00
German THT Privale Limited
Purchase of Investment (gt May 20, 2024) v ¥i.o0 a
Shamshukhag Charftable Foundation - - RS0
Total - a7.00 T0.50
. e Hag Sieais Pracale Limited 12.00 = -
"Total L2.00 - -
Sale of Investment Iraki Ernarprige Liritod v 4. 75 -
Tatal - 94.25 -—
Freight on Purchase Hag Logntes . . 148 |
Tatal = = 1.
CSR Expenses Shamsuibag Charfdable Foundatsn - 13,50 =
Tatal - 13.50 -
Other Receivabies Shamsrainag Charicanke Foundation D4 0.01 -
Tatal 0,01 0.01 -
Donation Sharialheg Charitabbe Foundatsn 1.00 -
Tatal - 1.00 -
Security Depoxit received back Virgrmgam Re-raling Hilks Private Limigod 150 - *
1.50 = =




GEAMAN GREIEN STEIL AND POWER LIMITED
{Tformerly known as HAQ STEELS AND METALIKS LIMITED)
CIN ! UXTFI00GII00BPLODSS43T

F. Cutstanding Balance with Related Parties:

LER 1 As at Ax al
Frmley Wk FIILYE Ruaton Faety March 31, 2036 | March 31, 2025 | March 31, 2024
Alsdulhag Shamihulhag Iraki 53.50 150,50 137.51
[hrarulhag Inamulhag [raki B.30 175 1,115.98
mumm!ﬂam Iraki 1.65 o), ES 1|I:|]-L.'-'5
Shadab Akhlaguse Ahmad [raki l . 21.5%
Tryaulhaeg Abdulhag [raki - 3.0% 14608
Heena [raks = & 17
Hanielsks Bano inamulhag lraki - B3 .35 .14
Agadudirusg Abdiihag Traki 93, 332.7X oty
Unsecured Loan Fis 3 o == ==== a
Hrmlhl.ﬂﬂ ﬂ!lﬁﬂ Traki . H-IE IT =
Taherakrutoon [rak - 10,00 .
Shamaulhag [Faki 0,54 -
German TMT Privale Lenged - - 35888
Hag Steel Private Limioed 148,00 - -
i e EI'II:-ETE Limibesd " 'Iﬂ-lll_.'."g -
Total 305.41 3404 52 2,815.98
Ennivailhbg Shamsholheg Iraki - - B4
Towards Reimbursement Germasn TMT Privats Limad ; . B1l
| {Recelvable)fPayable
Irarulnag Imemulhag [rek : 1.88 %
Total : 188 B85
| Doraruinag Impmuthag Irato * 850
Remuneralion to Director i
| Shadat Akhlague Anmas [rake - + 2484
Total - - 31.54
Mizahuthag Abdulhag Traki : 10,30 062
Axnduiheg Abdulhag [raki - 10,85 -
Cutstanding Sala E
o i Mestad Pankagosmar Shah 3.57 335 -
Limeshkumar Singh 0,98 1.37 -
Total 455 2582 0L.E2
German THMT Private LimBed 1 u &B0.7E
Sangtaf Enlisrpndig Provate Limied 2.4 3 -
| Germsn Wiesn Privete Limited - 543 -
Trade B Ivalsims Eagwyarsing Ekarth LLP 215.52 .
Kaaaryaaaing [alra LLP 1,079,116 - .
Hagwyaraing Aealty LLF F15.00 - -
Hoanyaratng Pranvesh LLP #0.73 . "
| Total 2,073.27 5.48 6B0.7E
Capital Advance | Kaanyneatna Gnfra LLP - = -
| Total & -
Adva From Cust ¢ Drisa) Enberprise Limited 0.50 1.56 =
*Total LilE: i 1.55 "
[wial ERbEFGIEE Limiles 193,38 2046
Trade Payable 51.I'-|'lIHI" Enlirpised Dssabe Limited = 10,55 N
Shres Ranisall Ingobs Privale Limied - - -
i Total = 404.31 IB.46
A [rakt Entrprise Limited 3.73 . =
- Bupaties Total 373 = =
Capitsl Advance Kaweparitng [nira LLP &0, 60 =
Total L3000 &
1
Pk i i [ viramgar Rerollag Mils Provats Limites ' 1.50 -
I Total - L.50 -

[Transactions below Rs. 500 denoted as s, 0.00%

=&l dhbrpgroup adiels snd Rabilies, equily, incomse, eagdsi and caih Towd reldling 16 Trackbitiong belwian the mamber of the group

are gliminated on consolidabon.
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GERMAN GREEM STEIL AND POWER LIMITED

(fermerly known as HAQ STEELS AND METALIKS LIMITED)
CIN | U2T100G12008MLI054437
mmmmmuﬂ Firnancial I.I'I'I'ﬁ-l'rlluﬂl'l

Mabis
1) Facibities avalled by Parent Company Trom different Banks and FT
A, Secarity Far Paciities awailed from HDFC Bank ;

For Term Loan of Rs. 1300 lakhs /-

1. Pani Fassal Charge in Ao of the Bank by way of Hypothecation of the Growg entine siock of Raw Maberisls, WIP, Semd finiahed and Bnishad goods, Comiumable

Sheres spares Including Book Debis. bl whether documentary o chean, Dulstandesy moses, recevables, both present g5 Tubera, in & feem and Panssr satalagiary

50 the Bank and as specified in CAM,

2. Secunty Deposit- Retenbon morey deposit wEh principais,

1. Eguitable momgape of the Progerty Mo B

= "erman THX® Sunesy Mo BI9 1, 5292, 530, 530, 53271, 53273, 533, 534 and G301 Peki Opp, Gangotr Hotel, AL Samkhyal, Teuka DRachaay, K. Aahirmad

m}mﬁlﬂ'ﬂ Highiway, Samkhiyali, taluis- Bhachau, Dist; Kutch - 310145
. . Ll

Personal Gearamles -

Unoonafiteonal and resocable perssnd guar e of 4peified diresiory and Praierty Raldan,

For Term Loan of s $200 lakhs )=

1.Pari Psssa Charge in favor of the fiank by way of Mypothecation of the Group entire stock of Aaw Matenais, WIP, Semi finished and findhed goods, Cormurma by
Steres spares induding Book Debas, Dl whether documentary oF cisan, Dulsianding Mocis, rodivabls, Both prasent §nd futera, in & form and rednner satnfschony
Eo the Bank and 8 specified in CAM.

. Securnty Deposit- Retenbon ety deposn wth prdipais.

3. Equitable Homapage of propetis:

"German THE" Sursey Mo 52801, 5292, 530, 531, 5321, S303, 535, 834 and D301 Pewi Opp, Gangote Mobel At Samkhysk, Teluks Bhachaau, M, Ashiresd
Hobel. Gancadham Morbi Hghjway, Samkhiyali, talcha- Bhechiy, Dial; Kubtch - 30145 - In parigessu with 58]

~Shai and Shah Extate land Baareg Ke 1He3, Abradabad - in Paripassy wih SBI
= Sufwdy No 1391, Kadk Dt : Mahsand - In Parpasiu with S8l
= Wew Collatersl Ficed Decoatt © As. 125 Bakhs - Exchusive with HOFC Bank (FD Tateresn to be Continued mith Bask)

Parssnal Guarantes -
ard wreeigcable perscral guarsrtess of SOBCERED GINEClors and Progery Ralderns.

For Term Losn of Bs. 2800 lakha /- .

i.Pari Pasiy Charga in favar of the B by wiy of Hypothecation of the Group entiee stock of Aaw Matenaki, WIR, Semi ndihed and nkhed goc, Corsumabie
Stores spares including Book Debbs, bill whether donumentary o chean, Dutsiandng Monied, Mcshvabins, bath present and Sddure, in & form and manner satisfsctory
bh the Bank od 83 specified in CAM, 153 Mangin on Siocks &%l Boox Seots and Corder < B0 divs Sesck and Book Debis,

. Shah and Shah Estate L Bearing Mo 3762 Fenal Mot me 10, Gujsnat Bobtling Char Rasts Lal Bahadur Shasrtl Rosd, ODpp New Schoal Opp. Seall Soake Estabe,
Armedsbad - 1n Panipassd mith SB,

= Survey No 1391, e, Dear: Mahasas - |n Parssagsu with S8

= Bureey Mo SPOS1, 5202, 530, $30, 53347, SEAE 43D, 534 and 53801 Paiks Cpp. Gangobr Hotel, &t Seridnall, Telks Bhecha, Nr. Astdwad Hotel on NH-EA
[Ahrmedabad highreey) « In Parigadau with S81

= Survey Mo, 15 P7, &1 Bhyngar, Talids, Dt - Bhevnegar, Guiarst -16-0 140

= Firsl Pargadsn Charge on Planl and Machinery with S8L

- Firgt Parigasy Change with SBI on the Proposed AL Land Property of Solar Pawer Praject

Parsonal Guarantes -
Uncohdiians and inevocable personal guesranbess of specified directors and Propemy holders.

Far Tesrm Loan of Rs. 4000 lakks -

mmovetde Froed Assets. - Mortage change bebiw progemies

- Skah gnad Shah Estate lend Bearing Mo 37672 Fina! bot he 10, Gujarst Boeing CRar Rasts Ll Batadur SFasrti Rosd, Opp New School Opp. Small Scale Estats,

Rakhip! Ahmedetad.

- Buneey Ho 1391 Paiki Houje Nandsan Takssa Kas Gujsrat

- Burvey Mo SPWL. 5292, 580, 531, 532/1, 527, 533, 534 ana D301 Pasn Opp, Gangotr Motel, Ak Sarmbhwak, Teuka Brachasy, Gujanat.

mﬁﬂmrﬂ Sodar Powsr Preject Survey Mo 15 Paki 1Y Paikt 1 end Survey Moo 1S Paile 17 Patiol 20 Paski 1, at Bravnager, Talaja, Dise » Bravnager,
rag =

= Plang and Mackinery - First pani pasu charge on all Plant & Hachinery inchuoing plant & Macrenery of Propaset Hynd Powe Pant.,

= Gkack and moevables pEnpesis change on Cument Assels

Personsl Guarantes -

Perycnal guaranises of specified directons.

For Wehichs Loans 1 First & Exclusive charge by way of Hypathe<ation an the wehitls
For Ofice Loan of Bz, 650 Lakhs /- ; First B Euclesive charge by way of Hypothecation on the 0dfics




GEAMAN GREEM STEEL AND POWER LIMITED
(formesly known as HAQ STEDLS AND METALIKS LIMITED)
CIN : U2 710061 2008PLEGS443F

Motas to Restated Conislidated Financial Infarmation

Al a in Ela unbeEs 1

For Waorking Capital feam HDFC @

Immovabde Fiked Sssets - Mortage charge boiow

- Shah and Skah Estate band Bearing Mo I76/2 Final Plot No 10, Gujerat Botting Char Bests Lal Bahsdur Shasrti Road, Opp Mew School Doo. Small Scale Extate,

Bkl AFemedabad.

= Sureey No 1391 Pail Mouge Nandesn Taluks K3dl Guarat

= Survey Mo 52901, SF3F, 530, 531, 53271, 5312/2, 533, 534 and SIA7L Paski Dop. Gangoin Motel, At Sembhyali; Takuis Bhachasu, Gujaret.

= Proposed Land Property of Soler Poser Project Sonvey Mo 15 Pkl 1) Paki L and Swereey Bou 15 Paoli 1 Palo 2 Pald L, ot Bhawnagar. Talaja, Dost - Bhaenagar,
=26 10

= Plant and Hachingry - Firgt paei pasu chaege on all Mant & Mechisery including plant & Hachinery of Propeasd Hyonid Power Plant.

= Fized Dot with HOFC Bt {Spetificaly fer SALC Fadilly )

= Pan Padss Charge in rl*#'ﬂlhhhmﬂ“pﬁl’ﬂﬂﬁﬁlﬁﬂ:ﬂ#ﬂﬁibﬁlﬂ Rae Matidaki, WIP, Semi finmhed &nd iindhed goodi, Conpamatis

Stores mpees including Dook Debds, bl whether dooampnlary o cigan, Ophitendng mocegi, feceivabies, both presen grd fubgre, in @ fGem and mannar GaEBolsry

Eo the Bank and as specified in CAM. 25% Mangin on Stecis and Book debis sod Congider < 90 days 5800k and Book Dbt

Peryonal Guaramtes -
Personal guarantees of specified drectors,

B. Secwrity For Facilities availed from S8 Bank & (Othes than GECL)
- Primary Security -
Pari Paksu st Hypatheoation Chaege (With HDPC B ) o farend of the Bank
O Entire Curfenl BLLEEs of the Orsud eZiodng Ehe R HaDieals,, Semi Hrahed 350 Geigned goods, Swol In Progress, Certumables, SIones Spares, receiabiles
ard Orhar Current akscts Both preseat and foture.
= Collitersl Sacury |
= Baripaasy Firgt Motgags Chargs on -
1. Tithe Dued Hos 916 ot Bhacrau, Gujaral
2. Eactory Landd & Buddings bearing Surdey Mumber @ 176/2 and 17%/1, situabted at Shah & Srah Extate. Opp, new Monicgal School, Gujarat Dobing Chas Padta,
Rakhisd, &hmedabed
3.Commercal Plod besning Sunvey Faember | 5 139L1F, Nr Nandessn Chowhdi, stusted ot Sureey Mo 1331 Nendasan, Mendasan, Gujarst; J80705.
4, Surviy Mo 15 pakil 1fPaeki 1 and Survdy Mo 15 paikil/pasil/paii L ot Bhingar, Thalsjs, De- Bhaenagar, Gujarat - 384 140 {Leasehodl right)
«Exgluiive charga ler SBI
1. Aaseisal collptersl Sadunty of By, 200 lakhs in Eha T of Lasd Parcel and!’ & Buldesg’ circh or Saih squivalant sooaptacls b the Bank,

Personal Guardnbos -
Bgrscnal guaranbess of speciied directon,

€. Security For Faclities avalled from SBI Bamk : (GECL)
Primary Security ;
Pari Pasng Bt Hypethecation Charge [With ¥OFC Bank) o faver of the Bank
On Entirn Cormend aisets of the Group inchsding the sy Maberipl,, Semi finshed gl finaned goods, Stk [m Progress, Consumables, Siores spanes, recervables
e
Dther Cwrnent aspets both presert and future.- Collateral Seourity |- Pargassu First Mortgage Charge on
1. Tithe Deed Ka:91E af Bhaoray, Gujarat
2. Factory Land & Buddings earing Surdey Number [ 376/2 and 375/1, situated 20 Shah & Srah Epiace, Opp, new Municiasl Schoodl, Gujaran BotSing Chae Rt
Aakhis,
Ahradabed ®
3.6 | Prick g Survey Nember ; S 1I91P, N Nandpien Chowkdl, ptusted at Sursty No 1391 Nendesen, Npedsss, Gujarat, JEIT0E,
&, Sureey No 15 pak 1/Peki 1 and Sureey Mo 15 pafkil/paii 2/ paio ]l at Brasrgar, Thalsje, Dist- Bhaecagar, Gujarat - 184 140 (Leasehold rght]-Exclusive changs for
Sl

1. Addtional colleieral Secwrity of Rs. 200 lakhs in thi form of Lend Paece] and’ or Busldng) cash oF Cash edivalient socephable o the Bank,
Pereonal Guarantes -
Personal Quarantess of soecified direction

B, Security For Facilities awalled from Wiveet ;

1. A Fsl rsiing Chaege on i Project Aseels

2. & Fesk ranking chdrge Bh 108 Motess on Clister of |nduitral PMaes adreaddoring b boesl of Bggedn. 2001147 54, miri. And dRualad ot Phat Bs. N-53, ¥-54, ¥.55,
K-56, ¥-87, ¥-58, X-39 and AD-02, Sun Industnal Park, Opp. Gadops Industnal Park, Betides Erurdl & Leimar [[sha) Pyt Lid,, OF. Ahmadated - Rajkot
baghweay, San, Bavia, |i) BigckSunvey Ko, (44 (N0 Boc/Survey Mou 27774 Peiki) for Pict Kos, M-51 to X-57, (4] BockfSurvey Ko, 75 {Oid Block/Survey Mo,
2508 Paki) for Plob Mos, X-58 in X-59, and (W] Bloci/Sursey Mo, 731 {0id Biock/Swrvey Moo 255/ Paiki) for Pot Mo. AD-02, of Mouje: San, Teluka: Ssnand,
DesArict: Ahmedebed. Gujarsl - 38330

Poryonal Guarantes -

Perional guaranboes of specfieg direcion

Corporate Guarankes of 1
Gevtran THMT Private Lirded.




GERMAN GREEM STUIL AND POWIER LIMITED

{fermerly known as HAQ STEELS AND METALIKNS LIMITED)
CIN : U271006)2008MLC054437

Maotes nmmnﬂ Financial I:I'I'I"H'I'I'lllhl'l

E. mmm lﬂ]'_fl'ﬂ- II.HPII.I'I!HI:.'
Primany :

WLCTL
First Pari-passu charge on the enting current assets of the Company, both present & fubsre, along with chher lenders under MuRishy Basking Arrargeimeris.

Cobaberal - FYSt pan Sasdi CParQe. aiang wih SEI & HOFC Bank & belde Prosertas (i chie & 5% dMeenced) lorapance, tha woutily Sienstas shal B4 55
per the LSRfvaisabion repoet

Land and Bulding lecated & Révenus Surney Mo 52001, 33900, 530, $30, 5320, S3873, 533, 834, SIA/1/Peki , Mouje Samakhepall, Takska Kotda, Bhachis, Dt
Kurzh Gupsral FHY - 47. 3% Cr by Valuer Hileid Parich, Repon dabed 3'd Sept 3000  held on reconds, Progserty Owresr © My, Hag sbeel B Metahinks P Lhd through (B3
drectans Mr, lnamulbag Shamskulhag [raki,

Indamirisd open Lo siasabed ot south side of sarvey no 3762, and 37571 TPS Ko 10, FP Mo 11&/Faiks, Mouje Rakhiyal, Taluka City- Ahmedabad havieg FMY of Bs
1L.A7 Cre by valuer Ms. Dherh Valeers. Raporr dtd 23,1024 is hald on reconds. Propermy owner | SESPL Survey Mo 157/ and 15 PUPZ/PI Howje: Bhungar, Takia
Talaja, Disk: Bhavnager, Gujsrat. FHY: 0.69 O by waluer Mr. Hitesh Pankh. Repoet did 15th Jan 2024 is reid on records. Propamy aenaer @ Mo, K P Energy Led + + B
Sur Mo 1391, Fafd | Mouje Nandssen, Alsmedsbad Palsegas Highvaay, Talska Kaai, Disl Mehsana = JSTT05, The Py 264 O Basis valustion dated 23ch Sept 2024
by Wishwakarmmas Consultancy Seraces P LEd, Progeimy csver - Hagy Ererpriss P L {eribwhils kngmn as SEEPL)

Histe: KPF Engrgy Fad exgcplpd bofnkey renawable hytnd gnorgy praject o this land for the Bormower and 2 Fas been given on long ferm lease Bo e Dormowmer,
Wiikas o thid propedty W B, OB Cr agairat the botal value of collstorsd offered to Bank of B85 Cr. &s this s @ privabe leass we have not considered the walue Tor
collaberal securily comogtation, O from K P Bneray Lid will not be avafisble &5 in R case with obher lenders 1581 B HDFCS

. Personal Guarsntess -
M, fraki Ingmaihag

" Mr. Iraki Abdulhsg

" Mr. Ibrarulteag Inamulhag fras
* Br, Braki Ziysuihag Atsuthag

1. Enterest fres Untecuored Laan from Sreitecs and misth of drodters of Re. .08 Lakhd as 32 March 31, 2036, (March 31, 2005 Rs. 308,18 Lekhs, March 31,
024 2457, 80 Lake]

. Unsecured loan from Bodty corponats of Be. Mil o ar March 11, 2026 (Manch 31, 2035: A, 621,04 Lakhs, March 31, D024 © Rs, 35688 Lakhs]

I} Facilities availed by Subsidiary Company from dilffarent Ranks and FI
A Sybsidisry has avedled various worong capital facility (Furd Base s Nos-Fund Base) ueder mitisly Banking arrangemant fram 1CIC] of Rs, 4,850,00 lakhs [Fusa

Baza) (Rs. 243355 lakhs 35 ot March 31, 2026) and Company alss Ewails? Bank Golrantee of s, BO0 lakhs (Mon-Fund base working cagital], Cask Cradit facility
from bens camies interest & 9.25% and facily i dus for resios renewal evary year, Thi underlying wirking capial facilty & mowened by way of -

1}  Primary Secwrlby
Cument assets - Traoe receivasles and Inyvenorss
2} Collsteral Security ;
Exchusive Cherge on Soke. 1358/1,1358/2, Fot MNo.l.2,3 at S.Mo. and 23599 & 1380, Tne Vinmgam Co-op Industral Estate, Udhyognbgar, Ahmadetad-382150,
Garjeral, Endu
Ewcliecree Change on Final Plot Ho. LLE/B pails sdmemurieg 124.75 S3. Miz, along with cofilructisn sdmassunng 877,93 S5, Mis of Beveoe Suevey No JTED ed
IT5S pakl Hissa Mo.? of Moups Bakbeyal, celukn Maninages, Derct =8 Baghtration Dmirict Ahmedabed s SubDestrict Ahmedabsd 70cnaw)
Final Mot Mo 116/ paii sdmeasure 1364.00 Sq.vardi Lo, 114048 $q.M along with onstrgction existing theregn of Tosn Planning Scheme o 0 Mouie
Eakkiyal, Taloks MBferagar, Dibnct and Regigkration Degtrigl Ahmadahsd and SubDistrct Anmecsbad 7 (Odhav)
Fingd deposits of ¥ 300 lakhy 1o be teiin 43 colateral securily for the proposed exposunt withn 15 days from dsburssl {excuding desivative Bmits)
Persansl Guaramtes of :
Persanal guaraniges of specified drectan.

Corporate Guarantoe of ;
Garman Green Shewl pnd Power LimAed

Subidiary it Moalkd vanious wirkng caetsl faality [Fusd Bidd 8l Non-Fund Bide) wnder Sullipls bankng arangamaent from Bandhan Bank of Rs. 500 lakhs
B. (Fund Base) Cash Credit feCdicy from Dbk carisd taredl & 5.30% and acility m due for review renewal every year, The underbring working copital facility is
SECungd By wly of «

1] Primary Secusity
Pari-passu change an the entire curment assecs of the Group both Present and Fubung, Mlong with sthier lnders under MuRiple Bacuing Arangemeni.

1) Collateral Security !

All Pazce ond parcel of MA Land for [ndustrial purpose admeasuring 4000 Sq Mir of Suevey Mo 1358/ 1Paki | [vilage Account Nem 3337) sitvated at Mouje Villigs
Wramgam, taluka Wiramgam in the datrict of Ahmedabad and regstration sud distict of Virem gam with state of Gujarss, swhed by Genmis THY Privabe Limited
alomg with Present and Fubune STructures upon the land.

All plece and MA Wnd for indusarisl purpose admeasunng 14903 Sg Mor of Surviry NS TA21LPERT [Vilage Ascourt N 237 sitaited ¥ MisjeVlage VireThgem, Taluly

Wiramgam i the datno of Alnedabad and registration sub el of Viram Gam within fals of Gujarss, cwed By gécman TMY Privabe Lmibed aiong wih Prstent
and Fubwe Struchores wpom the lend.

(™) Arry Shortfall o the Stpulated colistenal cover of 32.40% will be Bieugh if the lons of FEL

Personal Guarantes of

Personal guaraniess of Spacifed girecbors

Corporate Guaramtes of :
German Green Seel g0 Power Lmiged




GERMAN GREEM STUEL AND POWER LIMITID

(formerly known as HAQ STEELS AND METALIKS LIMITED}
CIN 1 UZT100GII00EPLCDE443T

Motes to Aegtated Consglidated Financlal Infermation

L& amount in ¥ lakhy, unbess atherwise stated)

=

Subsidiery had availed varced Tesm loans from DCICE Banks which caeries inberest of 7.00% p.a. and 9.00% poa. of Bs. 113500 & 4000 iakfe Respectively (R
JEL. 50 ek & 2420,17 lakhs Baspechvely &4 1 March 31, 30306}, Swch Undertying faclities are secured by way of -

1) $ecurity for Term Loan 1 (1125 Lakhs)

Primary securityl

Esdisheg Chiegit Of ERing MoveBls findd skt HWWHM:M frdisecd and futuid incuding 9.4 MW hybnd power plang,

Collatersl Security :

Immcwabile Fixed Assets focabed a8 5.Mo, 1358/, 1358/2, Plot Mo. 1,7 3 at Sr, Mo, 1359 & 1360, The Viamgam Co-op Indusirial Estade, Udhypogragar, Wramgam,

Udhyognegar, J82150, AHMEDRAAD,

AHMEDABRAD, GLIARAT, INI1A

Movable Faed Azsets Pant B Machineny locabed 3t S o, 1358, 1359, 1360, Virsengam Co-Operative adoprial Estans LE2., UDHVOOMAGRR, VIRAMGAM, T831 50,
AHMMEDABRAD, AHPMEDABAD,

GLIAEAT, INDLA

Current Astets 5.NO, DR8], 1358/2, 1350 AND 1360, The Viramgam Co-op Industral Extabe Udhyogaagar Virgmoam, Virempion, JE3 130, aAbmadabad,
Ahmpdabdd, Gujarat, Inda

Permonal Gusrantes of
Personal guarantees of specified directors

Corporate Guarambes of |
Hag Steeis Private Limeted
Wramgam Rernlkng Mils Prvats Limized

1) Security for Term Loan 2 (4000 Lakha)

Primary Security :
Exchagrng Charge on anting movetde Moed sassls of Ehe Group, both present and fofure imclading G4 HW Bybrid power plant

Collatersl Security :

Exclusiee Charge on 5.Mo. 135871, 1356/2, Fot Mo.l.2,.3 ab 5.No. and 1155 & 13E0, The Viramgam Co-op Industrial Eskate, Udhpopnagar, Ahmedsbad-382150,
Gigjarat, Dk

Exclusive Changpe on Finsl Piat Mo, 116/B paiki sdmesturing 025 75 S5 Mia. alond with coestruction admaesiuring 677,90 Sq. Mey of Beves Survey N 17670 el
ITES paikil Hada ko X of Moups Rekreyal, teluks Haninages, Dt snd Bagatration Dmtrict Ahmedabed g SubDsirict AhmadabhedT| Odhay]

Finad Piot Ho 11608 poki admeaduns 35400 Sq.Yards ie, L140.48 Sg.M3s alesg with constraction exieling theregn of Town Plnning Scheme Mo, IO Mosge
Rakhiyal, Takoks Misinagar, Delrict and Raghtrates Dotret Ahmedabed and SubDubngt Ahmacibad 7 (Odhawv)

Fingnd deposits of P 300 lakha 8y Do Celkan ag colaleral fecurity for Lhe proposed aopedune withan 15 days from gisbunssl {exciuding oenivesive imiks)

Peracnal Gusranlss © '
Parsansl guicaiees of specifmd dinsciors

Corporate Guarnnteas -

Hig Stesly Private Limited

Wiramgam Renling Mills Privabe Limined
German Green Stesl and Power Linzed

Sulridiary s Jvaled Temn loans from Bandhan Banki wiich chries mierest in 9.5 % p.a, of As, 5500 Lakhs (Rs. 4,113.15 lskhs 3% 8t March 31, 2006) Such
Undertying laciities ae sacunsd by way of -

Primary Security ©
Encluzive CRange over [he Progect JLsefs in thae Poom of mevable Saaats [PLAL &5 MBchifery) Bidtining b5 Ehe Hybrld Powsr Project st Bhansch, Guiarst bo Be
oreated out of Tesre Loan.

Collateral Security &

All PMecy and parcel of RA Land for Indosirial purpose admaasuring 4000 5g Mir of Seevey Mo 1358/ 1Pski | [Viksge Acoound Nom 1337) sitvated at Mouje Willsge
VirRmgam, taluks Virkmgarn in the dstrct of Ahmedebesd and regatration sus district of Viram gam within state of Gujaral, owned by Genman THX Privabe Limited
alorey with Present and Future siructures upon the land,

All piete and MA land for indusinal purpose admessuring 14903 Sg Mir of Sunvey Mo 142 1Pak [Vilage Account ko 237 ) sibaabed &1 MeujeVilage ViFemglen, Talkiic
Wirsmpam in the disbrict of Shrmedabad and registration sub gistrict of Virem Gam wethin exane of Gujaral, ewaed By garman TMX Privabi Lirsbid long wizh Priten
and Fubwe SENeclures upan the L,

[*] Ay Shortdall on the Stipufaced cobateral cover aff 2. 40% will be braugh in Dhe form of FDVe.

Personal Guarsnies of ©
Personal guarsniees of specdfed direciors.

Corporate Guarantes of ©
Gerngn Green Steed and Fower Limsted




GERMAN GREEM STEEL AMD POWER LIMITED
[ formaerly onown as HAQ STEELS &AND HETALIES LIMEITED}
CIN : U2T100GI2008PLC054437

Motes to Restated Comsolidated Financial Infarmation

L& amount in ¥ lakhe, unbess otherwise stated)

F.

Subsidisry has aviled Corparle Loan Trgen Viwriti Capaal Limited wiich camies inlerest o 13,25 % paa, of As. 3333 Lakhs (As. 144710 bkhs as 8t March 31,
JAHEN, Such Undertying faobities are secured by way of -

1. & First ranking charge on the Project Rsects

2. & First ranking change on the Mortage on Chsster of Industrial Pots sdmeasuriog & total of appros. 28013.43 53, mirs. And sibsated &t Fiot Ko, X-53,
X-54, ¥-55, X-55, ¥-57, ¥-58, ¥-50 snd AD-0F, Sum [rcksirisl Parc. Opp. Gallogs Tndustrial Pan, Basides Evhandt & Lewmer (India] Pt Lid, O
Ahmedsbad - Rajkot Highway, San, Bavis, (1) Block/Survey No. 544 [0l Block/Survey No. 277/4 Faiki] for Plat Mok, 5053 0 X:57, (i) Block/Surasy No.
TS (D BlockiSurvey Mo, 2506 Palke) for Pt Mos, K58 to X059, and (i) Block/Survey Mo, T32 [0 Bleck/Sarvey M2, 259¢7 Paiki) for Pt he AD
OF, of M. Sai, Taluka Sanand, Dibodt: ARsnedebad, Gujasl = 82220

Personal Giaarambes -
Personal guarantess of specified drechos

Corporate Guarasntes of
Garman Oreea Sheel ang Pereir Limited,

Viehithe Loan from Banks of Ra, 98.75 Weabd (RS, 30,04 midhi o 82 Madch 31, 3006 ) avieled Irom HOFC Bank mlbich cafrd inlanest rae of 7.51% p.a. and repirable
ever monthly initsfiments havesg lban besvore of 80 montis, The faality is securesd By eudiutive change on the underbying webiche,

Wesegured lopng 1

]
2

Inbengss freq Undecunpd Lo from degctons and [hair nelatove of R, 19500 Istns s at March 31, 2006 [#Manch 51, 30FE (RE, 1341, 55 lakhs, )
Unsscured Losns from Body Corporsie smounted bo As, 14800 Lakhs o= ot Maech 31, 2026 (Merch 31, 2035 © Rs. 322,74 Lakta)

) =1
- FARLEDAAa =1
. 3
! LAY ol
b
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GERMAN GREEN STEEL AND POWER LIMITED

{formerly known as HAQ STEELS AND METALIKS LIMITED)
CIN : U2F100GI2008PLCOS54437F

Motes to Restated Consolidated Financial Information

(Al amount in ¥ lakhs, unless otherwise stated)

50. Reconciliation of Total Comprehensive Income between Restated Consolidated Financial Information and

Consolidated Audited IGAAP Financial Statements

Particulars

For the year ended March 31, 2024

Total Comprehensive Income for the year as per Restated Consolidated financkal

infarmation 4,165.71
Profit after tax as per Consalidated IGAAP Financial Statermnents 3,774.24
Difference 391.47
Re-estimation of depreciation (refer noke 4) 370.73
Expectied Credit Loss Allowance (refer note 8) 3.04
Right-of-use sssels and lezse liabilities (refer note 4.3) (3.59)
Actuarial gain/(loss) in OCT (refer note 37) (4.10)
Deferred tax impact (refer note 18) 48.04
Unwinding of Interest on Liability component of 0.01% non-convertible redeemable 36.24)
preference shares (refer note 32) ‘- A28
Others (refer note 13 and 34) 13.59
Total adjustments 391,47

@The Parent Company has restated Its financial statements from Indian GAAP (AS) to Ind AS for the year ended March 31,
2024 to comply with the SEBI {ICDR) Regulations 2018, For the year ended March 31, 2026 and March 31, 2025 the financial
statements have been prapared only under Ind AS; hence, no reconciliation with pravious Indian GAAP (AS) is required,

51. Reconciliation of Total Equity between Restated Consolidated financial information and Consolidated Audited

IGAAP Financial Statements

Particulars As at March 31, 2024

Total Equity as per Restated Consolidated financial informiation 17,606.16
Total Equity (Shareholder's Fumds) as per Audited Consclidated IGAAP Financial i 18 967.92
Statements | o
Difference {1,361.76)
Re-estimation of depreciation {refer note 4) 385.60
Expected Credit Loss Allowance (refer mote &) [44.27]
Actuarial gain/{lass) in OCI (refer nobe 37) 0.79
Right-of-use assets and lease liabilities (refer note 4.3) _I {3.94)
Deferred tax impact (refer note 18) | {1,250.90)
Liability component of Preference shares (refer note 16) ! (392.99)
LUmwinding of Interest on Liability component of 0.01% non-convertible redeemable -:- (60.64)
preference shares {refer note 32) i =
Others (refer note 13 and 34) i 13.59
Total adjustments | (1,361.76)

@ The Parent cumpan-.- has restated its financial statements from Ingian GAAP (AS) o Ind AS for the year ended March 31,

ae SEBI (ICDR) Regulations 2018, For the year ended March 31, 2026 and March 31, 2025 the financial
L ared only under Ind AS; hence, no reconciliation with previous Indian GRAP (AS) tﬂ ﬂ‘.‘_ﬂ_l.rlrEﬂ
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RMAM GREEN STEEL AND POWER LIMITED

{formerly known as HAQ STEELS AND METALIKS LIMITED)
CIN : UZ7100GI2Z00BPLCOS443F

Motes to Restated Consolidated Financial Information
53 Other Disclosures

wi.

wil.

wiil.

Xl

Kii.

iV,

.

xw

Xy

xix,

The cfficlals of Income-Tax Department had visited the Group's Head Offices and Manufacturing sikes in connection with search under
Section 132 of the Income-Tax Act on January 17, 2023 and search was concluded thereafier. The Group had extended full cooperation to
the officisls during the search and provided all the information sought. Pursuant to the search, the Group has received aeders from the
[ncome-Tax Department, while others are currently under process, Based on the information available and Management estimates,
appropriate disclesures refated (o orders have been made under Cantingent Liabilities,

There are various tax related litigations going on with government departrments. The Group Believes the sutcome shall be in Group's fevaur.
Even if it is against Group, the impact on profit shall be immaterial. Therefore, no provision for the ITiGatons is deemed Necessary,

The provisions refating 0 nember of lyers presoribed under clause (87) of Section 2 of the Companies Act. 2013 read with Companies
{Restriction an number of layers) Rubes, 2007 are not applicable (o the Group,

The Groug dees mot have any scheme of Armangements approved by tha competent Authanty In terms of Section 230 ta 237 of Companies
At 2013,

Title deeds of immevable properties (other than properties where the Group s the leesee and the leaze agreements are duly executed in
favour of the leesea) are not held in the name of the Group.

L
The Group coes not hold any Banami Properties. No procsedings have been Initiated or are pending against the Group for holding any
bengemi property under the Banami Transactiong {Prohibitiong) &ct, 1988 and the rules made thersunder,

The Group has no transaction with Companies which are struck off,

There are no transactions that have not been recarded in the books of accounts and have been surrendered or disclosed as income during
the year In the tax assessments under the Income Tax Act, 1961,

There are no significant events after the reporting year except a5 disclosed in Restated Consolidated Financial Informaticn.

The Group have not traded or Invested in cryplo currency oF wirtuad currency during the finandal year,

The Group ik not deciared & wilful defaulter by any Bank or Financial Institution or Government or any Government authority or any other
bander.

The Group has not revalued any of its property, plant and equipment and intangible assets during the last three year,

The Groug has not granted any loans or advances in the natuere of loans to promoters, directors, EMPs and the relabed partees, oither
severally or jointly with any other pergon,

The Graup has nat advanced or laaned or invested funds (either borrowed funds or share premium or any ather sources ar kind of funds) o
any other person(s) of entity{ies), including foreign entities [Intermediaries) with the understanding (whether recorded in wiging orF
ﬂthﬁ'lﬁll!ie_:l that the [ntermediary shall,

(i} Directly or Indirectly lend of inwvest in other persons oF entites identifed n any manner whaltseevar by or on behall of the Growp (Uitimates
Beneficlaries) or,

{ilh Provide any guaraniee, secunly of the like (o or on behall of the Ultimate Beneficiaries.

The Group has not received any fund from any person{s) or entity{ies), including foreign entities [Funding Party} with the understanding
{whether recarded in writing or atherwise) that the Grobg <hall

{i} directly or indirecthy lend or invest in other persons o eéntities entified in any manner whalsoever by of on behall of the Funding Farty
iUimate Beneleiaries] or

{il} provide amy guarantes, security of the like on behalf of the Witimate Benefidaries,

During the year, the Group is not having any wunrecorded transactions that are summendered or disclosed a5 income during tax assessments
under [ncome Tax Act, 1961 (such as, search or servey or any other relevant provisions of the [ncome Tax Act, 1361) and there is no
previously unnecorded income and refated assets that have been properly reconded in the bocks af accounts during the year.

i, Previous year figures hawve been regrouped f reclassified wherover necessary to conform o current year's classification.

The group has barrawings from banks snd financial andtitutions an the Basis af security of current assefs, The quarterly returns or
' statements of current astets filed by the group with banks and financial instibutions ane in agreement with the books of accounts,

Dischasures that are not applcable to the Group have not been presented in the Restated Consolidated Financial Informaticn.




GERMAN GREEN STEEL AND POWER LIMITED

(farmerly known as HAQ STEELS AND METALIKS LIMITED)

CIN : UZ7100GIZ008PLCDS4437

Mates 1o Restated Consolidated Finandial lnfarraaticn .

xx,

k.

The Parent Company is entitied to recglve a Incentive unger the Incentbee to Industries scheme, from [Industries Commissionerate, Gujarat
for setting up & new manufacturing facility in Gujarat, 85 per the schams guidetnes, the Industriad undartaking is eligitle for an incentive of
upts P3629.66 lakhs, being P of eligibde capital expenditure incurred on the praject for o wear of 10 years from the date of commercial
production L& Jeae 11, 2019 o June 10, 2029, The spplication for the subsidy has been duly fled and is under consideration by the nelevant
duthorities. As of the reporting date, an amount of 2335.%8 lakhs hag been recognised a5 IMD Gujarat under “Other Current Assets®, in
acoordance with the recognition criteria wnder Ind AS 20, since thene 1s reasonable assurance thal the conditions attached o the grant will
be compligd with and the grant will be recoived.

On Movember 21, 2025, the Government of India notified provisons of the Code on Wages, 3319, the Industrial Relations Code, 2020, the
Code on Social Security, 2020 and the Dooupational Safely, Health and Woerking Canditions Code, 2020, ("Labour Codes') which consalidate
twenty-ning exsting labour laws into 3 unified framawark governing empliyee DENers during empkoyment snd postam ploy mant.,

The Labour Codes, amongst other things imtreduces changes, including a wniform definition of wages and enhanced benefits relating to
leawe The Group has assessed the financial implications of these changes which has resulted in inceme of 247,85 Lakhs as past servipe cost
of gratuity. Considering the impact arising out of an enactment of the new legislaton, the Company has presented this inpremental amount
24 “Gratuity Expense” under "Employes Benefit Expense” in the Restated Consolidated Staternant of Profit and Loss for the year ended
March 31, 2026. The Company continues to monitar the developments pertaining to Labour Codes and will evaluate impact if any on the
measurerment of Hability pertaining o employves beneling,

axil. All the charges are duly registened with the ROC withen the prescribed tirme undes the Cormpandes Act 2013 & Rules made thera under.

NElll,

Figures bn bracket indicate deductions or dmilar kind of disclosweres
Restated Adjustments

There arg restatement adpsiments required o be made under the SEBT 1C0RE Ragulations for the year ended March 31, 2024, Accardingly,
the reconciliations betwesn total equity and total comprehensive income a5 per the Restated Consedidated Financial Information and as per
the sudited Consolidated EGAAR Financial Staternents of the respective years is reported wnder Mote S0 and MNate 51.

Appropriste sdjustments have been made in the Restated Consolidated Financial [nformatian, wherever regueired, by & reclassificational the
corresponding iterms of incomme, expenses, assets, liabdites and cash flows, as applicable, to conform with the requirements of Seourities and
Exchamnge Board of India (1ssue of Capital & Disciosure Reguirerments) Regulations, 2018 (at amended).

The accampanying notes are an integral pan of these Restated Consoldated Financial Infarmation.

Im terms of our report attached on even date Far and on behalf of the Board of Directors

For Talati & Talati LLP GERMAN GREEN STEEL AND POWER LIMITED
Chartered Accountants {farmary known as HAQ STEELS AND METALIKS LIMITED)
Firm Reqistration Mumber : 130758W, CIM : UZT100G1200BPLCD54437

IS gt

CA Umash Talati Abdulhag Shamsulhag Iraki Ibrarulhag Inamulhag Iraki
Partner Managing Directar Whoie-Tirme Directar
Membership No, 034834 DiN: O21EE265 DIN: 07121237

For S a M A S R ASSOCIATES
Chartered Accountants
Firm Registration Number : 130543W

fen - el 2

CA Mayur Mehta Mittal Pankajkumar Shoh Mahsuri Abira Idris

Partner Chief Financial Cfficer Co ¥ Secretary

Membership No. 404202 Mem ip No. A42410
Mace : Ahmedabad e - Place © Ahmedabad

Cate  © August §4, 2026

1T, Date ; August 14, 2026




