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Forward-Looking Statements
Purpose / No Offer. This presentation is for informational purposes only. It does not constitute an offer to sell or a solicitation of an offer to buy any securities of Critical One Energy Inc. (“Critical One” or the “Company”), and must not be re lied upon in

connection with any investme nt decision. Any offer or solicitation will be made only pursuant to applicable offering documents and in compliance with applicable securities laws. Nothing in this presentation constitutes financial, tax, legal, or accounting

advice. Recipients should consult their own professional advisors.

Accuracy / No Warranty. The information contained in this presentation has been prepared by the Company from sources believed to be re liable as of the date hereof. However, no re presentation or warranty, express or implied, is made as to the fairness,

accuracy, completeness, or timeliness of the information. The Company, and its directors, officers, employees, and advisors, expressly disclaim any liability arising from the use of this presentation or its contents. Recipients should conduct their own

independent re view and due diligence.

Qualified Person / NI 43-101 / Historical Information. The scientific and technical information in this presentation re lating to the Howells Lake Project and the KCR (Slam) gold occurrence has been re viewed and approved by Bruce Durham, P.Geo., an

independent “Qualified Person” as defined unde r National Instrument 43-101 — Standards of Disclosure for Mineral Projects (“NI 43-101”). Unless otherwise indicated, certain technical information re ferenced herein is historical in nature. The Qualified Person

has not done sufficient work to classify any historical estimate as a current mineral re source or mineral re serve, and the Company is not treating any historical estimate as current. Historical estimates should not be re lied upon. Historical drill intervals are

re ported as down-hole lengths and true widths are unknown unless otherwise stated. Historical information may be considered re levant to the Company’s projects, but has not been verified by the Qualified Person to the standard re quired for current

disclosure. Commodity price re ferences are provided only as market context and are not used to update, support, or validate any historical estimate.

Neighbouring / Analogue Property Information. This presentation may re fer to neighbouring, analogous, or re gional projects, deposits, camps, infrastructure, or processing facilities. Such information has been derived from publicly available sources

believed to be re liable; however, the Qualified Person has not verified that information, and mineralization, development, or operating re sults on neighbouring or analogous properties are not necessarily indicative of mineralization or development potential

at the Company’s properties.

Forward-Looking Information. This presentation contains “forward-looking information” and “forward-looking statements” within the meaning of applicable Canadian and other securities laws (collectively, “forward-looking information”). All statements in

this presentation that are not statements of historical fact are forward-looking information, including, without limitation, statements re garding the Company’s strategy, objectives, plans and future operations; exploration, drilling, sampling, geophysical

interpretation, metallurgical testing, permitting and community engagement activities; the timing and scope of current and future work programs; potential mineralization, re source delineation or expansion; financing plans and the use of proceeds; the

evaluation of strategic partnerships, processing, offtake or development arrangements; anticipated market developments; and the potential impact of antimony prices, policy developments, and broader supply-chain trends. Forward-looking information is

often, but not always, identified by words such as “may,” “will,” “expect,” “anticipate,” “intend,” “plan,” “estimate,” “potential,” “target,” “believe,” “continue,” “could,” “should,” and similar expressions.

Assumptions and Risks. Forward-looking information is based on assumptions management believes to be re asonable as of the date hereof, including, without limitation, assumptions re garding the Company’s ability to carry out its exploration and business

plans; the availability of financing, personnel, contractors, equipment, and services on re asonable terms; the timely re ceipt of re quired permits, approvals, and community support; and the continued validity of the Company’s geological interpretations and

exploration models. Forward-looking information is subject to known and unknown risks, uncertainties, and other factors, many of which are beyond the Company’s control, that could cause actual re sults, performance, or achievements to differ materially

from those expressed or implied by such forward-looking information. These include, without limitation, risks inherent in mineral exploration and development; uncertainty in the interpretation of geological data, historical information, and exploration

re sults; permitting, environmental, Indigenous and community-re lated risks; title, access, and infrastructure risks; equipment, contractor, and labour availability; the availability and cost of capital; commodity price, market, and currency volatility; re gulatory

and policy changes; and the other risks described in the Company’s continuous disclosure re cord available on SEDAR+.

No Obligation to Update. Although the Company believes the assumptions and expectations re flected in the forward-looking information are re asonable, no assurance can be given that such information will prove to be accurate. Actual re sults may differ

materially from those anticipated. Forward-looking information is made as of the date of this presentation, and the Company unde rtakes no obligation to update or re vise any forward-looking information, whe ther as a re sult of new information, future events,

or otherwise, except as re quired by applicable law. Readers should not place undue re liance on forward-looking information.

No Reliance / Regulatory Review. This presentation should not be construed as a re commendation, forecast, or guarantee of future performance. No securities commission or similar re gulatory authority has re viewed or passed upon the accuracy or

adequacy of this presentation.

Additional Information. Further information re garding Critical One Energy Inc. is available at criticaloneenergy.com and unde r the Company’s profile on SEDAR+.
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NORTH AMERICA NEEDS ANTIMONY.
HOWELLS LAKE IS NOW BEING DRILLED.
A district-scale Ontario antimony-gold system with a proven historical foundation,
key permits and agreements in place, and a fully funded 2026 drill program now underway.
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24,887 ha • 697 claims • ~30 km
One of the largest 

undeveloped antimony-
gold footprints in Canada

91% U.S. import reliance

Antimony sits inside North 
American defense, industrial, 
and energy priorities

$9M 2026 drill program underway

First modern hole 
completed, visible stibnite, 
assays pending.



ANTIMONY HAS ALREADY ENTERED
STRATEGIC CONTROL.
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Antimony is no longer a niche metal.
It is now being pulled into policy, capital, and 
defense supply chains across North America.

Perpetua secured up to US$1.8B 
+ Pentagon support

Strategic capital entered the space
APRIL 2024

Export restrictions triggered 
urgent Western sourcing response

CHINA FORCED A SUPPLY RESET
DECEMBER 2024
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HOWELLS LAKE HAS ENTERED ACTIVE DRILL VERIFICATION
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N Ontario government support arrived
OJEP funding added early third-party validation and non-dilutive support to the 2026 program.

The regulatory path was cleared
Ontario issued the exploration permit for Howells Lake, allowing the drill program to begin.

The First Nations agreement was signed
Critical One formalized its exploration agreement with Eabametoong First Nation, establishing the 

framework for responsible exploration and future advancement.

Phase I of the C$9M drill program is underway
The company mobilized and commenced its first modern drill program at Howells Lake since 1979.

The first modern hole confirmed visible antimony mineralization
HWL-2026-001 reached 201 m and confirmed broad near-surface visible stibnite, with assays pending.

government support and permit approval, Indigenous agreement, live drilling, 
and a completed first modern hole.

VISIBLE STIBNITE
IN 1ST DRILL HOLE
Multiple zones of visible 
stibnite identified











FROM ORIGINAL DISCOVERY TO MODERN VERIFICATION

ORIGINAL DISCOVERY GROUND
Historical work in 1979-80 established 

the East Zone as Howells Lake’s 
original antimony-gold discovery area.

DIRECT CONTINUITY
Chet Idziszek, former chief geologist 
on the historical Howells Lake work 
and now a Critical One director, links 

the original discovery team to today’s 
program.

MODERN RE-ENTRY
Critical One is now returning with 
recovered historical records, VTEM-
guided targeting, and the first modern 

drill campaign since 1979.
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East Zone antimony-gold mineralization was first defined in 1979-80.
US$4M+ of legacy drilling, sampling, and geophysics outlined a broad antimony-gold system, long before antimony became important.



2026 PROGRAM IS expanding the known system and testing new antimony-gold targets
East Zone (Sb core): defining scale, depth, and continuity

West Zone (Sb + Au): testing for broader mineralization 

New targets: expanding resource definition for Sb and Au



In a market short on secure antimony supply:
proximity, jurisdiction, and scale can create 
more than exploration relevance.

U.S. END-MARKET OPPORTUNITY
A verified Ontario antimony 
source would sit clos to North 
American processing with 
strong industrial demand.

ONTARIO PROCESSING MOMENTUM

Ontario is actively building 
critical-minerals processing 
capacity, including new 
support for processing 
growth in Greater Sudbury.

PARTNERSHIP AND OFFTAKE POTENTIAL
As Canada and the U.S. push for 
secure antimony, verified Ontario 
supply could become more 
relevant to processors, industrial 
buyers, and strategic 
counterparties.

CLEAR PATH INTO NORTH AMERICAN SUPPLY CHAINS.
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If Howells Lake continues to verify at scale, its Ontario position could matter through emerging U.S. processing, Canadian 
supply chains, and growing demand for INDUSTRIAL AND DEFENSE BUYERS.



Few public antimony names exist.
Even fewer offer North American exposure at the start of a new drill cycle.

(

then
1980
1.7M tons @ 1.4% Sb
$1.51/lb antimony

now
2026

$23.45/lb antimony 
↑ 1,453% vs. 1980

catalysts

CRITICAL ONE ENERGY

Ontario antimony-gold discovery 
entering a new drill cycle at a 

fraction of peer valuations.

Perpetua Resources

Largest U.S. antimony reserve in a 
permitted gold-led development.

$5,175M

Development
(permitted / pre-construction)

206M lbs (M&I)

0.07% (M&I)

$132M

Exploration
(resource-definition drilling)

179–238 M lbs (conceptual target)

3.0%–4.0% (conceptual target)

$58M

Exploration
(verification + expansion drilling)

48 M lbs
potential >300 M lbs

1.4% (historic avg)
intercepts up to 5.4%

Antimony Resources

Pure-play antimony explorer 
advancing in New Brunswick 
toward a maiden resource.

value

stage

SB SIZE /
TARGET

Sb grade

Critical One Enters Catalyst Phase at a Fraction of Peer Valuations

Verify

Delineate

Expand

Assays
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PROVEN OPERATORS. DISCOVERY PEDIGREE. VALUE CREATION. 
combines billion-dollar value creation, direct Howells Lake discovery continuity, and active Ontario exploration leadership.
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DUANE PARNHAM
Exec Chairman & CEO

Built and sold UNX Energy in a $730M exit
Grew Forsys Metals from a $45K startup to 

an $860M valuation
$1.5B+ in shareholder value created 
across prior builds and exits

Largest shareholder, insider aligned

Matthew Trenkler, PhD, P.Geo
Chief Geological Officer

15+ years across greenfield and 
brownfield projects in Canada and Africa

Led exploration at Wesdome’s Eagle River 
Complex
Regional project leadership around 

IAMGOLD’s Côté Gold district

Bruce Durham, P.GEO
Special Advisor/QP

Discovery geologist behind Canada’s 
legendary Hemlo Gold Mine

40+ years in Canadian gold exploration
Senior leadership roles in multiple major 
discoveries

Independent QP oversight on Howells 
Lake technical disclosure

Chet Idziszek
Director & Scientific Support

Former chief geologist on the original 
Howells Lake work

“Mining Man of the Year” for the Eskay 
Creek discovery
Senior role in the Petaquilla system, now 

Cobre Panama, with 4B+ tonnes of 
mineral resources
Decades of international discovery and 

development experience



$57.7M

C$11.6M treasury

Supports the current drill phase.

C$9M 2026 drill and exploration budget

Flow-through capital allocated for the 
current year’s field program.

31% insider ownership
Management remains directly aligned with 
the outcome.

16% institutional ownership
No debt, no toxic paper

All warrants and options exercised 
contribute ~C$10m to treasury

FULLY FUNDED FOR CURRENT DRILL PHASE

SHAREHOLDER # OF SHARES PERCENTAGE

FOUNDERS

MANAGEMENT & ADVISORS

INSTITUTIONAL INVESTORS

RETAIL INVESTORS

13.7 M

5.5 M

9.9 M

32.9 M

22.0 %

8.87 %

16.0 %

53.1 %

Treasury, insider alignment, and no financing pressure support the 
current drill cycle.

Capital structure supports uninterrupted 
drilling and near-term results delivery

62.0M
Shares O/SMARKET CAP

$11.6M
TREASURY

200%
GROWTH

Since Jan. 1, 2025

As of Apr 10, 2026. Treasury as of Nov 30, 2025. Currency denoted in CAD.

Options: 4,735,000 | Warrants: 10,127,999 | F/D: 76,875,873
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THE RIGHT CRITICAL METAL, THE RIGHT TEAM, THE RIGHT TIME
Howells Lake combines scale, grade, access, and funding at the exact moment North America is rebuilding secure antimony supply.

DISTRICT-SCALE ONTARIO SYSTEM
24,887 ha, 697 claims, and ~30 km of 
priority antimony-gold targets in 
northwestern Ontario.

HIGH-GRADE HISTORICAL FOUNDATION, 
WITH GOLD
Historical and non-current: up to 75% 
Sb within 5.37% Sb over 8.35 m, plus 
6.17 g/t Au and 1.57% Sb over 6.31 m.

KEY BUILDING BLOCKS ARE IN PLACE
OJEP funding, Ontario permit, EFN 
agreement, Phase I drilling, and a first 
modern hole completed with visible 

stibnite and assays pending.

CLEAR PATH TO MARKET
Ontario location, Pickle Lake access, 

and emerging processing capacity 
strengthen the project’s potential fit 

inside allied supply chains.

ALIGNED, FUNDED, BUILT TO ADVANCE
$1.5B+ of prior value creation, 

original discovery continuity, and a 
fully funded maiden drill program 

after raising C$13M+ in 2025.



Sources appear in order of appearance within the investor presentation
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18. Critical One Energy  (2025). Cr itical One Energy Appoints Chief Geological Officer to Advance Flagship Antimony-Gold Project. Matthew Trenkler biography and technical leadership background. (https://www.cri ticaloneenergy.com/press-releases/cri tical-one-energy-appoints-chief-geological-
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19. Critical One Energy  (2025). Cr itical One Announces Appointment of Award-Winning Geologist to Board of Directors. Chet Idziszek appointment and discovery background. (https://www.goldseiten.de/artikel/651038--Critical-One-Announces-Appointment-of-Award-Winning-Geologist-to-Board-

of-Directors.html)
20. Critical One Energy  (current). Investors. Duane Parnham and Bruce Durham biographies; operator/value -creation framing; insider alignment and strategic advantages. (https://www.cri ticaloneenergy.com/investors)
21. Critical One Energy  Inc. (2026). Consolidated Financial Statements for the Years Ended November 30, 2025 and 2024. Cash balance, debt position, capital structure support. (https://financialreports.eu/filings/critical-one-energy-inc/audit-report-information/2026/33094862/)
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26. Critical One Energy  (2024/2025). Capital-raising disclosures and corporate website materials. Fully funded maiden drill program after raising over C$13M in 2025. (https://www.cri ticaloneenergy.com/)
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Historical Technical Sources
[H1] Themistocleous, S.G. (1980). Miminiska Lake Project, Geological Report. New Jersey Zinc Exploration Company (Canada) Ltd.

[H2] Publicover, S.; Taylor, M., P.Geo. (2010). Assessment Report — 2010 Diamond Drill Program (KCR Zone), Miminiska Property, Thunder Bay District.
[H3] Clark, D., P.Geo. (2008). Assessment Report — Diamond Drill Program (Baroque & YMIR Zones), Miminiska Property, Thunder Bay District.
[H4] Clark, D., P.Geo. (2005). Assessment Report — Reconnaissance Geological Mapping, Miminiska–Keezhik Lakes Area, Fort Hope, Ontario.
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