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part of these condensed consolidatedjulorim financial statements. 

Mr. Ammar Fakeeh 	 Dr. Mazen Fakeeh 
	

Mr. Panagiotis Chatziantoniou 
Chairman Board of Directors 

	
President 	 Group Chief Financial Officer 
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DR. SOLIMAN ABDEL KADER FAKEEH HOSPITAL COMPANY 
(A Saudi Joint Stock Company) 

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION 
As at 30 June 2024 
(Expressed in Saudi Arabian Riyals, unless otherwise stated) 

Notes 
30 June 

2024 
31 December 

2023 

ASSETS 
(Unaudited) (Audited) 

Property and equipment 	 6 1,696,985,988 1,635,208,564 
Right-of-use assets 	 7 505,705,148 521,234,589 
Intangible assets and goodwill 	 8 542,981,182 544,243,738 
Investment properties 438,090 458,719 
Prepayments and other non-current assets 70,903,349 49,211,158 
Other long-term receivables 	 9 89,894,727 93,327,252 
Non-current assets 2,906,908,484 2,843,684,020 

Inventories 176,188,907 163,120,518 
Accounts and other receivables 	 10 871,592,836 745,696,546 
Contract assets 	 10.2 207,912,420 102,314,728 
Prepayments and other current assets 220,705,879 162,989,742 
Cash and cash equivalents 	 11 788,949,176 214,295,756 

Current assets 2,265,349,218 1,388,417,290 

Total assets 5,172,257,702 4,232,101,310 

EQUITY AND LIABILITIES 
EQUITY 
Share capital 	 12 232,000,000 200,000,000 
Treasury shares 	 12 (2,000,000) 
Share premium 	 12 1,653,473,036 
Retained earnings 912,454,172 820,255,030 
Equity attributable to owners of the Company 2,795,927,208 1,020,255,030 
Non-controlling interests 278,854,929 235,219,964 
Total equity 3,074,782,137 1,255,474,994 

LIABILITIES 
Long-term loans 	 13 752,000,000 1,196,445,000 
Lease liabilities 	 7 491,400,746 495,866,960 
Employees' end of service benefits 240,193,811 219,013,090 
Non-current liabilities 1,483,594,557 1,911,325,050 

Short-term loans 	 13 493,995,693 
Current portion of long-term loans 	 13 30,485,000 
Current portion of lease liabilities 	 7 38,633,321 47,096,049 
Accounts payables 381,869,323 275,300,060 
Accrued and other current liabilities 177,464,009 193,966,796 
Accrued Zakat 	 14 15,914,355 24,457,668 

Current liabilities 613,881,008 1,065,301,266 

Total liabilities 2,097,475,565 2,976,626,316 

Total equity and liabilities 5,172,257,702 4,232,101,310 

The accompanying notes 1 to 22 form an integral 



DR. SOLIMAN ABDEL KADER FAKEEH HOSPITAL COMPANY 

(A Saudi Joint Stock Company) 

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER 

COMPREHENSIVE INCOME (UNAUDITED) 

For the three-month and six-month periods ended 30 June 2024 
(Expressed in Saudi Arabian Riyals, unless otherwise stated) 

Revenue 
Costs of revenue 
Gross profit 

Other income 
General and administrative expenses 
Selling and marketing expenses 
Impairment loss on accounts 
receivables 
Operating profit 

Finance costs 
Finance income 
Profit before zakat 

Zakat 
Profit for the period 

Other comprehensive income: 
/!ems that will not be reclassified to 

profit or loss: 

Re-measurement loss on defined 
benefit obligations 
Total comprehensive income for 
the period 

Profit / (loss) for the period 
attributable to: 
- Owners of the Parent Company
- Non-controlling interests

Total comprehensive income/ 
(loss) for the period attributable to: 
- Owners of the Parent Company
- Non-controlling interests

Earnings per share 
Basic and diluted earnings per share 

IS 

14 

16 

For the three-month 
period ended 30 June 
2024 2023 

(Unaudited) 

654,041,372 
(492,166,758) 

161,874,614 

10,944,440 
(75,298,742) 
(12,410,630) 

2,794,861 
82,314,821 

(34,687, 779) 

47,627,042 

4 764,664 
42,862,378 

42,862,378 

47,466,227 
(4,603,849) 

42,862,378 

47,466,227 
(4,603,849) 

42,862,378 

0.23 

(Unaudited) 
545,671,922 

(419,493,131) 
126,178,791 

1,662,033 
(50,026,948) 
(14,393,597) 

(3,165,000) 
60,255,279 

(29,228,192) 
12,912,497 
43,939,584 

(5,340,963) 
38,598,621 

38,598,621 

53,917,216 
( 15,318,595) 

38,598,621 

53,917,216 
( 15,318,595) 

38,598,621 

0.27 

The accompanying notes I to 22 form an integral 

For the six-month 
period ended 30 June 
2024 2023 

(Unaudited) 

1,334,375,292 
983,917,312 
350,457,980 

14,798,481 
(144,414,005) 

(25,905, 189) 

5 620,869 
189,316,398 

(73,968,180) 

115,348,218 

11,787 815 
103,560,403 

103,560,403 

120,188,905 
(16,628,502) 

103,560,403 

120,188,905 
(16,628,502) 

103,560,403 

0.59 

(Unaudited) 
1,075,077,574 
(804,502,772) 

270,574,802 

7,408,131 
(IO l,613,532) 
(24,724,959) 

(7,200,000) 
144,444,442 

(59,821,605) 
24,831,463 

109,454,300 

( I 0,331,965) 
99,122,335 

99,122,335 

125,955,256 
(26,832,921) 

99,122,335 

125,955,256 
(26,832,921) 

99,122,335 

0.63 

part of these condensed consolidated interim financial statements. 

Mr. Ammar Fakeeh 
Chairman Board of Directors 

Dr. Mazen Fakeeh 
President 

4 

Mr. Panagiotis Chatziantoniou 
Group Chief Financial Officer 



DR. SOLIMAN ABDEL KADER FAKEEH HOSPITAL COMPANY 

(A Saudi Joint Stock Company) 

CONDENSED CONSOLIDATED STATEMENT OF CHANGES lN EQUITY 

For the six-month period ended 30 June 2024 

(Expressed in Saudi Arabian Riyals, unless otherwise stated) 

Attributed to owners of the parent 

Treasury Statutory 

Share capital shares reserves 

Balance at 1 January 2023 (Audited) 100,000,000 50,000,000 

Total comprehensive income for the period 
Profit for the period 

Transactions with owners 
Dividends_declared 
Additional capital contribution 

Balance at 30 June 2023 (Unaudited) I 00,000,000 50,000,000 

Balance at 1 January 2024 (Audited) 200,000,000 

Total comprehensive income for the period 
Profit for the period 

Transactions with owners 
Share capital increase (note 12) 30,000,000 
Share capital increase - Employee share 

ownership program (note 12.2) 2,000,000 
Treasury shares for Employee share ownership 

program (note 12.2) (2.000,000) 
Capital contribution by Non-Controlling interest 
Effect of capital increase in subsidiary and 

dilution of NCI (note 5.2) 

Balance at 30 June 2024 (Unaudited) 232,000,000 (2,000,000) 

The accompanying notes I to 22 form an integral part of these 

Mr. Ammar Fakeeh 
Chairman Board of Directors 

Dr. Mazen Fakeeh 
President 
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Share Retained 

premium earnin�s Total 

1,747,638,538 1,897,638,538 

125,955,256 125.955,256 

(50,000,000) (50,000,000) 

1,823,593,794 1,973,593,794 

820,255,030 1,020,255,030 

120.188,905 120.188,905 

1.653,473,036 1,683,473,036 

(2,000,000) 

2,000.000 

(27,989,763) (27,989.763) 

1,653,473,036 912,454,172 2,795,927,208 

• l statements.

Mr. Panag1ot1s atziantoniou 
Group Chief Financial Officer 

Non-control.ling 

interests Total eguitl'. 

259,605,650 2,157,244,188 

(26,832,921) 99.122.335 

(50.000.000) 
20,442,293 20,442,293 

253,215,022 2,226,808,816 

235,219,964 1,255,474,994 

( 16.628,502) I 03,560.403 

1,683,473.036 

32.273,704 32,273,704 

27,989,763 

278,854,929 3,074,782,137 
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DR. SOLIMAN ABDEL KADER FAKEEH HOSPJTAL COMPANY 
(A Saudi Joint Stock Company) 

CONDENSED CONSOLIDATED STATEMENT OF CASHFLOWS (UNAUDITED) (continued) 
For six-month period ended 30 June 2024 
(Expressed in Saudi Arabian Riyals, unless otherwise stated) 

Major non-cash transactions: 

Addition to right-of-use assets and lease l iabilities 

Zakat charge 

Borrowing cost capitalized 

Transfers from Capital Work In Progress 

Notes 

7 

14 

6.4 

For the six- For the six-

month period month period 

ended 30 June ended 30 June 

2024 2023 

11,065,001 

11,787,815 10,331,965 

5,691,813 2,339,772 

26,358,920 11,275,044 

The accompanying notes I to 22 form an integral 
part of these condensed consolidated interim fi ancial statements. 

Mr. Ammar Fakeeh 
Chairman Board of Directors 

Dr. Mazen Fakeeh 
President 

7 

Mr. Panagiotis Chatziantoniou 
Group Chief Financial Officer 
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DR. SOLIMAN ABDELKADER FAKEEH HOSPITAL COMPANY 

(A Saudi Joint Stock Company) 

NOTES TO THE CONDENSED CONSOLfDATED INTERIM FINANCIAL STATEMENT 

(UNAUDITED) 

For the six-month period ended 30 June 2024 
(Expressed in Saudi Arabian Riyals, unless otherwise stated) 

20. FAIR VALUE OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES (continued)

Level 2: quoted prices inactive markets for similar assets and liabilities or valuation techniques for
which all significant inputs are based on observable market data; and

Level 3: valuation techniques for which any significant input is not based on observable market data.

There were no transfers between level I and level 3 during the six-month period 30 June 2024 (31
December 2022: nil). There were no financial assets or financial liabilities classified under level 2.

There were no changes in valuation techniques during the period.

21. SUBSEQUENT EVENTS

On August 7th, the Board of Directors of Dr. Soliman Abdel Kader Fakeeh Hospital Company
approved to following corporate actions regarding the subsidiary company - Dr. Soliman Fakeeh
Hospital Medical Company ("DSFH Riyadh"):

• A reduction of Share Capital by an amount up to SR 335 million through the absorption of an
equal amount of accumulated losses; and

• A Share Capital increase of SR 250 million, through the issuance of 25 million new shares with
nominal value SR IO per each share, to be completed by September 2024.

All existing shareholders will participate on a pro-rata basis in the SR 250 million share capital 
increase. As a result, the Parent Company's ownership of 68.36% of the share capital of DSFH 
Riyadh will remain unchanged. 

22. DATE OF AUTHORIZATION FOR ISSUE

The condensed consolidated interim financial statements were approved and authorized for issue by 
the Board of Directors of Parent Company on 7 August 2024, corresponding to 3 Safar 1446H.

Mr. Ammar Fakeeh 

Chairman Board of Directors 

Dr. Mazen Fakeeh 
President 

26 

1otis Chatziantoniou 

Group Chief Financial Officer 
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