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[bookmark: _6zc5tsy725si]Finance Comparison Table
By completing this table, you can estimate how each finance option would change your monthly position compared to today, and how much better off you might be at the end of the product’s life. The table can be used for all electrification technologies (heating, hot water, cooking, electric vehicles), plus solar and batteries.
DISCLAIMER: Because the calculator is based on typical household energy use and standard assumptions, actual costs and savings will vary depending on your home, energy use, technology performance, and future energy prices. This table is intended as a comparison tool to support decision-making, not as a personalised financial assessment or financial advice.
[bookmark: _vunj48h2pw1i]Step 1: Electrification Upgrade and Running Cost Savings
	Use the Electrification Calculator to complete the table. A blank version of the table is available at the bottom of this document if you’d prefer to print it and complete it by hand. In the calculator:
1. Select your location and the number of people in the home.
2. In the current household appliances section, focus on one electrification technology at a time in order to retrieve the potential savings for that particular technology. To do this, set all the other fields to the electric option (so that it says “⚡️Already the most efficient option!”) and switch off EVs, solar and battery. For example, to isolate the savings from switching out an LPG water heater to a heat pump hot water heater, set the “House heating” block to “Electric heat pump”, the “Water heating” block to your existing system and “Cooktop” to “Electric Induction”.
3. Replace the guide text in the below table as instructed.
	
	Details

	
	Technology Type
	Add the technology type here

	
	Cost of Install
	Insert the upgrade cost here. You can use the cost from a quote you’ve received or use the estimate in the calculator.

	
	Running cost savings per month
	Take the “savings per year” total from the right hand side, divide by 12 and insert the answer here.

	
	Running cost savings per year
	Insert the savings per year number from the right hand side of the page here.

	
	Running cost lifetime savings
	Add the savings over the lifetime of the product here. 


[bookmark: _1jnf463u6cm1]Step 2: Finance Comparison
Use Calculator.net’s Repayment Calculator to complete the below table. You can add additional columns for personal loan and 0% credit options if you want to compare multiple options for those. For each option, plug the following information into the calculator and fill out the relevant column in the table. To use the calculator:
1. Loan balance: This is how much you are looking to borrow (i.e. the cost of install from the table above).
2. Interest rate: Enter the interest rate offered with that loan.
3. Compound: Set this to “monthly APR”.
4. Pay back: Set this to “every month”.
5. Repay within a fixed time: Select this and set it to the number of years or months of the loan’s term.
6. To finish: Click “Calculate”.
	
	Green Loan
	Home Loan Top Up
	Personal Loan
	0% Interest Credit

	Interest Rate (%)
	Insert the interest rate.
	Insert the interest rate.
	Insert the interest rate.
	Insert the interest rate.

	Length of Term
	Insert length of the term.
	Insert length of the term.
	Insert length of the term.
	Insert length of the term.

	Total Interest Paid
	Insert the “Interest” number from the calc.
	Insert the “Interest” number from the calc.
	Insert the “Interest” number from the calc.
	Insert the “Interest” number from the calc.

	Monthly Loan Repayment
	Insert the “Pay back every month” number from the calc.
	Insert the “Pay back every month” number from the calc.
	Insert the “Pay back every month” number from the calc.
	Insert the “Pay back every month” number from the calc.

	Monthly Impact During Loan

(If it’s a minus number it means your monthly costs are less than your current costs. If it is a positive number it means you’d be paying more)
	Take the “Monthly Loan Repayment” number from this table. Minus the “Running cost savings per month” number from the previous table. Insert the answer in this cell. 
	Take the “Monthly Loan Repayment” number from this table. Minus the “Running cost savings per month” number from the previous table. Insert the answer in this cell. 
	Take the “Monthly Loan Repayment” number from this table. Minus the “Running cost savings per month” number from the previous table. Insert the answer in this cell. 
	Take the “Monthly Loan Repayment” number from this table. Minus the “Running cost savings per month” number from the previous table. Insert the answer in this cell. 

	Monthly Impact After Loan

(These are the savings you’ll make every month when the loan ends)
	Take the “Running cost savings per month number” from the previous table. Insert the answer here. 
	Take the “Running cost savings per month number” from the previous table. Insert the answer here. 
	Take the “Running cost savings per month number” from the previous table. Insert the answer here. 
	Take the “Running cost savings per month number” from the previous table. Insert the answer here. 

	Total Savings Over Time

(This is how much better off you’d be at the end of the product’s life, all costs included. If it’s a minus number it means you’d be worse off)
	Take:
“Running cost lifetime savings”
- “Total interest paid” 
- “Cost of install”
+ “Fossil fuel replacement cost”*
	Take:
“Running cost lifetime savings”
- “Total interest paid” 
- “Cost of install”
+ “Fossil fuel replacement cost”*
	Take:
“Running cost lifetime savings”
- “Total interest paid” 
- “Cost of install”
+ “Fossil fuel replacement cost”*
	Take:
“Running cost lifetime savings”
- “Total interest paid” 
- “Cost of install”
+ “Fossil fuel replacement cost”*



*Estimated fossil fuel replacement cost refers to the money you’d spend if you replaced your existing system with a like-for-like fossil fuel system. We have included example costs below. You can use these or search online to estimate your own costs. If you are using this table to calculate finance for solar and batteries, in this box, take the running cost lifetime savings minus total interest paid, minus the cost of install. Ignore the fossil fuel replacement cost.
· LPG Space Heater: $4,500
· LPG Hot Water Heater: $3,400
· Gas Cooker: $1,700
‍

[bookmark: _n4av1xdubv08]Extra Tables 
[bookmark: _drmllzuktcl]Step 1: Electrification Upgrade and Running Cost Savings
	
	Details

	Technology Type
	

	Cost of Install
	

	Running cost savings per month
	

	Running cost savings per year
	

	Running cost lifetime savings
	


[bookmark: _tptzwptmn6lf]

[bookmark: _ne4x8f877yei]Step 2: Finance Comparison

	
	Green Loan
	Home Loan Top Up
	Personal Loan
	0% Interest Credit

	Interest Rate
	
	
	
	

	Length of Term
	
	
	
	

	Total Interest Paid
	
	
	
	

	Monthly Loan Repayment
	
	
	
	

	Monthly Impact During Loan

(If it’s a minus number it means your monthly costs are less than your current costs. If it is a positive number it means you’d be paying more)
	
	
	
	

	Monthly Impact After Loan

(These are the savings you’ll make every month when the loan ends)
	
	
	
	

	Total Savings Over Time

(This is how much better off you’d be at the end of the product’s life, all costs included. If it’s a minus number it means you’d be worse off)
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