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Red Flags That Could Get Your Offshore Bank or

EMI Application Rejected

What Entrepreneurs and HNWIs Need to Know — and How FPS
Ensures Approval-Ready Applications
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Global Banking Isn't What It Used to Be

In today’s tightened compliance environment, securing an international bank account or EMI (Electronic
Money Institution) IBAN isn't just about having a company. It's about proving legitimacy, transparency, and
purpose.

With global regulations like AMLDS5, FATF, and CRS in full force, offshore bank applications undergo intense
scrutiny — especially for high-risk industries and cross-border businesses.

At FPS, we work with over 40+ EMI and banking partners globally and know what separates a rejected

application from an approved one. Below are the most common red flags — and how FPS ensures you avoid
every single one.

1. Vague or Inconsistent Business Activity

Why it's a red flag: Banks and EMIs want clear, lawful, and commercially viable business models. Generic
phrases like “consulting” or “international services” without specifics can trigger compliance concerns.

How FPS helps: We work with clients to draft bank-compliant business descriptions, matching jurisdictional
norms and partner expectations — making your case bank-ready from day one.

2. Improper KYC or Incomplete Due Diligence

Why it's a red flag: Missing, expired, or unverified documents like utility bills, passports, or proof of funds
create instant friction. Inconsistent KYC raises AML concerns.

How FPS helps: Our team pre-vets every file internally before submission. You'll never send a bank anything
until it passes our internal compliance review.

3. Risky Industry Classifications (Crypto, Gambling, Adult, Forex)

Why it's a red flag: High-risk sectors face automatic resistance or additional scrutiny. Some banks blacklist
industries altogether.

How FPS helps: We match your business with banks or EMIs that accept your risk category. Crypto project?
We route you through EMI partners who onboard digital asset firms compliantly.
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4. Use of Blacklisted Jurisdictions or Weak Structures

Why it's a red flag: If your company is incorporated in or has connections with jurisdictions blacklisted by
FATF or OECD (e.g., North Korea, Iran, or Panama historically), you may be auto-rejected.

How FPS helps: We advise you on risk-friendly jurisdictions (like Nevis, RAK, BVI, or Ireland) with high

compliance credibility — even for aggressive structures. We also ensure legal opinions are on file for trust or
complex setups.

5. Lack of Proof of Economic Substance or Activity

Why it's a red flag: Banks need to see real activity: invoices, contracts, websites, team members. Shelf
companies with no operations are immediate red flags.

How FPS helps: We help clients demonstrate commercial viability through mock invoices, domain records,
and substance arrangements where needed — and advise on real vs nominal operations.

6. Poor Communication or Unprofessional Conduct

Why it's a red flag: Delayed responses, missing phone calls, or unclear answers to compliance queries
suggest unreliability — a major red flag for risk departments.

How FPS helps: You don't speak to the bank — we do it for you. Our trained onboarding officers handle all
communication, ensuring every interaction is clear, timely, and aligned.

7. Unexplained Sources of Funds or Wealth

Why it's a red flag: Vague references like “family funds” or “crypto earnings” without clean documentation
can halt onboarding.

How FPS helps: We work with clients to document and explain every source of funding, prepare AML
declarations, and, if needed, include professional statements from accountants or legal advisors.

8. Unlicensed Activities Requiring Special Approvals

Why it's a red flag: Activities like forex trading, fund management, or crypto wallet services may require
licensing. Applying without the right license is an instant decline.

How FPS helps: We'll flag any licensing needs upfront and help connect you with licensing advisors or restrict
your structure to compliant activities only.
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9. Director/UBO Risk Profile or Sanctions Issues

Why it's a red flag: Banks screen the names of directors and shareholders. Past insolvencies, bankruptcies, or
even politically exposed person (PEP) status can trigger rejections.

How FPS helps: We run internal risk checks on all directors/UBOs and, if needed, use nominee services or
alternate structuring strategies to remove reputational risk.

10. Mass-Market Incorporators or Template Submissions

Why it's a red flag: Banks know the difference between bespoke applications and cheap, generic
incorporators. If your company looks templated or your explanation sounds Al-generated, you'll be treated
as high-risk.

How FPS helps: Every application we submit is custom-built, compliance-aligned, and human-verified —
giving your case the professional weight it deserves.

FPS: Your Fast Lane to Global Banking Access

With FPS, you're not just applying to a bank. You're entering with:

Pre-vetted, compliant structures

Clear, industry-aligned descriptions
Over 40+ EMI/banking partnerships
Professional onboarding managers

Full compliance documentation

Let us secure your IBAN, EMI, or banking solution with confidence, speed, and strategy — whether you're in
fintech, trading, advisory, or trust structuring.

Talk to FPS Today
Global structures. Real substance. Approved banking.

Don’t risk rejection. Apply the right way — with FPS.
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