Atias Skilltech University

(Established under Atlas SkillTech University, Mumbai Act, 2021 (Maharashtra Act No. XV of 2021)
passed by Legislative Assembly of State of Maharashtra)

Balance Sheet as at 31st March, 2022

[Amount in INR]

2022
I. |FUNDS AND LIABILITIES
(1) | Funds {
(2] Corpus Fund 3
(b} Reserves and Surplus 4 8,79,03,946 |
{2) |Non-Current Liabilities :
|a) Long-Term Prowvisions 5 39,69,762
(o] Other Long-Term Liabilities & 1.44,75,000 |
(3} |Current Liabilities
|[a) Short-Term Borrowing 7 5,50,00,000
(&) Other Current Liabilities 8 20,06,17,146
TOTAL 36,19,65,854
Il. |PROPERTIES & ASSETS
{1} |Non-Current Assets
{a) Property, Plant & Equipment g 6.08,72.463
(i} Tangible Assets 9 14,72 657
i) Cwip 593,99 306
(b) Long-Term Loans and Advances 10 32,000
{2) |Current Assats |
[a) Trade Receivables 11 45,50,024
(&) Cash and Cash Equivalents 12 29,17,31,945
() Short-Term Loans and Advances 13 47,759,423
TOTAL 36,19,65,854
Significant Accounting Policies 2

The accompanying notes form an integral part of these financial statements.

As per our report of even date attached

For Arvind B. Singh & Co.,
Charteréd Accountants.
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Proprietor
Membership No. 106025

Place : Mumbai
Date : 30th September, 2022

For and on behalf of the Atlas Skilltech University
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Siddharth ﬂuhlni
Executive President
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Atlas Skilltech University

(Established under Atlas SkillTech University, Mumbai Act, 2021 (Maharashtra Act No. XV of 2021)
passed by Legislative Assembly of State of Maharashtra)

Income and Exependiature Account for the Peried ended 31st March, 2022

{Amount in INR
e ! ‘March 2022

Income
Income from Operations 14 23,73,54,543
Other Income 15 43,283,308

Total Revenue 24,16,82,851
Expenses:
Employes Benefits Expense 16 9,96,40,854
Finance Costs Sk 17 24,79.874
Depreciation and amortization Expenses 18 302471
Other expenses 139 5,13,55,706

Total Expenses 15,37,78,905
Surplus for the year 8,79,03,946
Significant Accounting Policles 2
The accompanying notes form an integral part of these financial statements.
Az per gur report of even date attached
For Arvind B. Singh & Co., For and on behalf of the Atlas Skilltech University
Chartered Accountants.

L. i Z .
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( Arvind Sin ) < Siddharth Shahani Subodh Khanna
Proprietor ‘%%?m Executive President Chief Finance and Accounts Officer

Membership No, 106025

Place : Mumbai
Date : 30th September, 2022



Atlas Skilltech University

[Establishad undar Atlas SkillTech University, Mumbai Act, 2021 (Maharashtra Act No. XV of 2021)

Cazh flow statement for the perked ended 31 March 2022

Interest Inoome | %3, 48, 308)

Interest paid e gra

| Operating profit before working capital changes B.63,57.983

| Adjustrmnis figr:
increase f (decrease) in provisiona 39,69, 762
Increase | (decrease] n ather long-term liabilities 1,44.75,000
increase [/ (decrease) in trade payables 5241272
Increase f (decrease] in other labilities 15,31 48,066
lincrease] / decrease In loans and acvances {30,55,737)
\increase] / decrease in trade receivables 5, 50,024

Cash generated from operating activities 4,55,86,322

|Met cash jused in) f generated from operating activities |A] 9,55,86,312

B. |Cash flow from investing activities

Purchase of fixed assets 16.11,74,934)

Interest Incoma 15,72, 632

Net cash [used in} / generated from investing activities (8] [5,86,02,312]

€. |Cash flow from financing activities
Finance costs paid 257 066
Barrowing/|Repayment) of Short-tesm bomowing 5,50, 00,000
et cash [used in] f generated from financing activities [C] | 54747 834
|

Net ncreasef|decresse) in cash and

cash aquivalent [AsB+C) 19,17.31,944

Cash and cash equivalents at the beginning of year

Cash and cash equivalents at the end of year [See below] 219,17,31,944

Cazh and cash equivalents at the year-end compiise:

Balance with scheduled banks in |
- Current sccounts 858561, 162
== | feoed depasit scosunt 20,51,59,924

Cagn in hand 10,858

Tatal cash and cash equivalent 29,17,31,994 |

Summary of significant account ]

Notes:
1 Figures in the brackets indicates Cash Dutflow
2 This being 1st year of Linlversity, previous years figures are not available.

A3 per gur report af even date attached v e

Far Arvind B, Singh & Co,, For and on behall of the Atlas Skilltech University

Chortered -ﬂ-rmw]

L3y ——

.

Membership No. 1

Flace : Musmbai
Date : 30h September, 2022




Atlas Skillvech University
{Established urder Atlas SdiTech Uiesrsity, Mumbal Act, 2021 (Mabarashtra Act Mo, XV of 2021}
passed by Leghilative Assembly of State of Maharashirs)

Notes to Financisl patements for the period ended 3151 March, 2022
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Sehaal of Filme & Anenanan and School of Digitsl Technology. Future Technology Hills | e i Section B Company is the
#gszmporing body for TRl Lineersay.
HGRIFICANT MCCOUNTING POUCIE:
The nobe prowdes & Ist of ngribcant acounting pokces sdopted in the gEepaation fo thee f 1 Tharsi polees

hawe beer coristently applied to ol the vears prepected

(] Basls of Freparstion of Flashcisl Statements
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b Urse of estimates
T p tion of ] 13 in condorrity with the iedian GAAP requires jodpements, Bilimite: and arpumphons.
ta be made el &Mt ohe reportes smeunts of sssety end fabiite, did of cartingest Mabliftie on 1he date ol the
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i the parisd in which changes are made aad, i materinl, their sffects are disclosed in the notes i the financiil fatementy

[c] Revenue recoghitian
Reverwe fs recogrited 1o the evbent TRt 1 i probabie thet the ecanomic benefit will Bow fo the unbrsity, Shees i
seatonable cerigndy of i callecton and & can be relably messured Awweniae i easured &% The Ear vebes ol the

daniideration r d of e, A1 re oy sccrusl bk saces 1o the watent stated atherane
e oof guods
sale of Fdueational goods and egugenents is recopniaed when e et rigt e of e are pavied onlo
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Admission fee - income from sdmission feet frem sbutents are Pecoghiied on the beginig of e academic.

Tuiion fee- income Brors tution fees from students sre recopnibed Gwer tha durstion of tee course and ai gar apreed tar.
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[d] Cash s Cash Equialents

Eash and Cash [auhalents pompeive cash and batnce with bask:, The niversity considens all highly liguld invessments with 3
remsi &y of threa ths or lexs and that ase readily convertitile 1 knoven smount of cesh and cash equvalents.

|e} Cadh o riatemant
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Atlas Skilltech University
Mmmmmwmmlmm Agt No. KV of 3021]
pﬂwmm#mdhm

Mates ta financial statements bor thi pariod ended §is March, 2022
Mote 28 HGNIFICANT ACCCUNTING POLSCIES [Continued)
1F) Praperty, Plant & Eguipment

“Broperty, Plant & Egdprments” ate carried ot oovt of acqpelaition mcheding ey ariribitable cost led bringing tee aiiel 1o 1t
wenrking condition for s intended uie wnd the initial witimate of the cous of decommissioning. restention and similan
i, ks Secumilated depraciation and sy sCcumulsted imeaireent losie.
Cagital wodk-in-progress comprises o] of phoperty. plant and posspmment s relabed supences that are nol et ready for
et intEnded e 31 e reporiing cate

Intargible msets scuired or dewsloped are d on initia recogn an cost amad visted 8 codl less SCCumulEteg

mmpud.-hf-ﬁﬂllllmm-lliﬂ-.fhm—u
mmm-mmummnmk—mmﬂmn
m—mmwhﬂdnﬂmmhmmuhnmﬂmrMHn—
Tam het, 1961

{i| empairment of Tenglble nd Intangible aie1s
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as ol the batance sheed date,
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Atias skilivech University
{Essabilished under Atlas SailTech Unbversity, Mumbal Act, 2021 [Maharashira Ac No. ¥V of 2021}
passed by Legislative Asuembily of State of Maharashera)

Mot 18 Finandlal stakernents For the pericd anded 315t March, 232

Moaw T

BEPFICANT ACCOUNTIMG POLICH S (Coniinwed)

In]

The ty in 2 From a5 i is registered under section WH23C) of the come Tis At 1560 Provisional
registration number AAAIAMOONIEFOT1E deted 16 November 2021 s sbitiined under 05-Cause (] of first previse 1o

Clwase [130] of section 10 (for sppliants eevared under cubclaie [u) of clause (230) of section 10}

Thie universty has shic cbtained groviional regrirabon - AAAIAMGIBFDILIS dated 19 March 1003 wnder 12-Claude (v} of
Tirst provise bo web-section (5) of usctes BOG section BOG.

Proviviany and Contingest Liabilites and Contingent et

Proviston id recegized in the balance shses when the univeriity bus & Eiesent obligsson 83 8 result of & past evend, and A 1s
poanibie thal an sutfiers of eonomic benafts sill be required 12 settle The sbligatnn and rebable stimation can e made of
e requined to vt Sl e chlgatl

Coamsngent Iabilities sraing from clasms, bigabons, sssssiment, Tines, penalties, et st disclored when there s 3 pans i
chigation 6t a present ohIGaton a3 3 ressit of paet swart whers il (& kot peobable that sn autflos of economic benefits wil
ke required 1o seitie ihe obligation, snd the amount can be Feascnably estimated. When there iv 8 poasibie obligaten o 3
greienl abigalion i respect of which the ilebhaad of sutfiow of rRowns B emote, no prowilon of distkasure o made.
Uorks o comvlingerses Riising f10m Clasrsi, g Bony, idesdmeant, feses, peaalties, efr. ane recorded woer (L 18 prozable tha »
liwhil by his Been Szuired, vd e srmowed can be resionably snmated.

Canbngenl aiirli afe Aol Fecogeited |n the Franciasl tatements since this may fesult i the recogretion of incame thit may
nEver e reabed

Bawroesings are initiaiy € 3t et o’ ction Costs incurred sad mestured ) emortoed cosl. Ary d#erence
hetwess the proceeds inel of Farmachon cait ) sed the redematon smaunt i recognived in the Satement of incoma sns
espendisiure ower e prercd of the bairovangs aung the EIR

B rerming costs SETibutable 10 the acqaniton of conatnaction of guakihing assets il the brme such aneti ane ready foe
intended use are capitalised as part of cost of the arsets, All cther borrowing Souls ate expented in the penad they aotur.




Atlas Skilltech University

(Established under Atlas SkillTech University, Mumbal Act, 2021 (Maharashira Act No. XV of 2021)

passed by Legislative Assembly of State of Maharashtra)

Motes to financial statements for the period ended 31st March, 3022

NOTE 5

hm-llmullmm

A per ket Balance Sheet
Surplus for the year 8,759,043 546
Clasing balsnie 8,79,03, 346
£5 h 2022
Provisbon lar Employee Benefits [unfunded) [Befer nafe ne. 25
Pravision for Gratwity 1%,97,957
Provision for Leave encashment 13,71, 805

o At
34 st March 2022

&0, 39865
15.34.20, 454
2,486,563 ,006
5241372
1,00,58,026
12,27,808
857,701

10,06,17.13%

B TH dim '
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Atlas Skilltech Unlversity

(Established under Atlas SkillTech University, Mumbai Act, 2021 {Maharashira fct Mo, XV of 2021)
passed by Legislative Assembly of State of Maharashira)

Mates ta financial statements for the period ended 31st March, 2022




ATLAS SKILLTECH UNIVERSITY

Note @
Schedule of Fixed Assets as at 31.03.2022
wov Addition Deduction Tatal % Depreeiation wov
&r Mo Assets 01.04.2021 during 31.03-2022 | of during Year | 31.03.2022
Amount Before After the Fear Amount Depr Amount Amount
Rs. 30.09.2021 | 01.10.2021 _Rs. Rs. Rs.
I} |Moveable Assets
Boaks 625 6,397 TO22 | 40% 1,529 40 5,493
|Office Equipment
Camera Equipments 9,600,030 §,60,030 | 40% 1,92, 0006 768,024
Robot Kit - 2,09,635 2,09,635 | 40% 41,927 1.67,708
Sound Equipment - - 1,77.000 1,77.000 | 40% 35,400 1,341,600
Maobile 21,420 21,420 | 15% 1.607 19814
|Electrical Fittings
Lights 4,00,020 4,00,020 | 153% 30,0402 3. 70,018
E 625 17,74.502 17,75,127 3,02,471 14,72,657

T
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ATLAS SKILLTECH UNIVERSITY

Naotes to financial statements for the period ended 31st March, 2022

23,73,54,5413

23,73,54,543

interest on Fixed Deposit
interest on Saving Bank Afc

|Cantribution to provident fund and other funds
Training & Development

Gratuity Expenses

Leave Encashment

cales Incentive

Staff Welfare expenses




ATLAS SKILLTECH UNIVERSITY

Motes to financial statements for the period ended 31st March, 2022

15t March 205

302471
3,02,471

Rates & taxes 48,19,57%
Repairs & maintenance 191814
Professional & legal expenses : 3,50,86,175

Auditor's remuneration
- Statutory audit 5,90,000
Printing & Stationery 2,30,047
Insurance 1,39,710
Honorarium Fee 3,00.000
Hourse Keeping Expenses 440
Subvention Fees 636,425
Marketing B Business promotion expenses 74.60,558
Miscellaneous expenses 12,13,328
5,13,55,706

£ f“ "--.\'f{: Y
; 4
|

—
-
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ATLAS SKILLTECH UNIVERSITY

Noe 3

Motes to financial statemants for the period ended 115t March, 2022

Hote 20

Srim T1

Hote 23

e 14

Cantngent Lisbdties and Capital & Other Commitments
Listalities @5 on Maech 31 2017 B Wil MY
FarTiculmrg A3 an
DI

Capitsd & pther commilments 132 Croven
Eitim d al ing to be evecwted on capitsl sccount and pot provided for [Mes of Advances) and onher rommaments
are i id crores [Previous Year- NAL
Pues to Migne and Smadl Enienprises
There e no dues to Micro and Small enterprives as requived fo be dischosed under the Micro, Small and Medism Enterprises Develog
Aci, M6

The wnivercity hay nod receives vy Intimation From s vendodd regarding their status weder Micro, Smafl and Mediem Enlerprises
Devedepment Act, 3006 and hence dackaames, if any, regered under the sasd At have pot beben made b the absence of ang iech stimaton,
the uniwersity has not made prowsions of interest gavatle @ any The sase i1 nat smpected so be msterisl

Erployen Brnofits

Biefired Lantribution Plans:

The Unkeersity makes contributions, determined ai b specified percentage of employee 1alaries, in respect of quablying sreglopees towaidh
provident fund, which is a defined coniribution plan. The University has no obigations cther than ta make the specified contrisstions. The
tonributions are changed to the Ststement of income and empevSature as thiy Becnss.

Amaunt contritaded to defined contritution plasd and (ecogrissd i in sxpente n the SEatermend of income and expentiature are & wder

Defined Benefit Pana

Gratuiby plan

Thit Uriveriity does not uwe sy pot) empioyment o otiker Iong 1erm empioyes besefits other than gratuity benefit. The Gratuity Labisty of
““*'-'ﬂ'l‘"n‘l'EMlﬂﬂwwmmm“ﬂmm{“"wupgxuiﬂhhrm"\d
&5 15 pa Employee Benefity notified by the Compuaies Accounting Stasdards Rules, 2006 The University hay am unfesded grasuity Habslity
amgunting to . 15,97 857 |Previous year Rs. WAj a on March B1, 2002 {March 51, J001), as per the actuarial walustion. Amaunt recogrised s
expenes 0 the financial szaternems of The Curnsn yiar 6 B8, 1597957 [Prevmout year Bo SA)

serumadstion a5 per the Usiesr iy poticy,
The lerwards compandated shsences for the year ended 31 March 2017 based on actusrisl vabsation ssing the projected et creds

methed ammuntieg to Ry 11, 71805 [Previows vear Rs. MAJ a5 oa March 31, 2027 {Marcch 31, 33210

All erployees car carry Borward and ercach wave on iupsransuation, desth, permanest disablement o resgnatics wabjeet ta masimum
sccumulation as per the Univesiity's policy,

The espense Towarnds compensated sbeences for e year ended 31 March 2012 baed on sctasrisl valuation using the projected unit crest
meihod amounting i B 13, 71,805 [Prewious year Rs. WA} as on March 31, 3033 March ¥1, 2031

Future Technology Skilh Foundatics is the sposafing body of the Uiniversiy. During the year the 1pansaring bosky has prowded infrasirsune

AN AT S IImmﬂlthhmimm.MMWﬂlh’mﬁﬂuﬂmlﬂ hie ErvEEr
freem April 3, 2031, i= view of the long term aerangement, the Iranssction enterad during the yess (s considered at srms length

The Lintversity hay borrowed Term Loss of R 5,50,00,000000 fror the tponsoneg body a2 L3% poa. 10 mest the Unkeerity's working {apstal
agrminntraton, egal and CAPFL
afances in Trade payables, Trade recsivabie snd Loans & Advances are subject to confirmation

rice Year Comparatives:
This beswg the first year of the cormpansy, (eevicut e compar atives sre not available. "




Atlas Skilltech University

(Established under Atlas SkillTech University, Mumbai Act, 2021 (Maharashtra Act No. XV of 2021)
passed by Legislative Assembly of State of Maharashtra)

Provisional Balance Sheet as at 31st March, 2023
{Amount in INR)

l — F s % Ty R AR AL
P e e e e e | 315t March, 2022
I. |FUNDS AND LIABILITIES
(1) |Funds
{a) Corpus Fund 3 w ;
(] Reserves and Surplus 4 18,18,34,216 £,79,03,946
(2] |[Men-Current Liabilities
(&) Long-Term Provisions 5 1.46,70,005 39.69.762
(b) Other Long-Term Liabilities 13 6,09,25,000 1,44,75,000
(3] |Current Liabilities
[a} Short-Term Borrowing 7 2,50,00,000 5,50,00.000
[b) Other Current Liabilities a8 45,58 12,752 20006,17 146
TOTAL 73,82,41,973 16,19,65 854
Il. |PROPERTIES & ASSETS
(1) |Nonr=-Current Assets
[a) Property, Plant & Equipment 9 12,68,97.279 6,08,72.463
(i} Tangible Assets 9 12,68,97,279 14,72,657
(i) CwwiP $,93,99,806
[b) Long-Term Loans and Advances 10 . (4.88,28,285) 32,000
(2] |Current Assets
[a) Trade Receivables 11 25,00,078 45,50,024
) Cash and Cash Equivalents 12 24.51,73,974 29,17.31,945
[c) Short-Term Loans and Advances 13 41,24 98927 47.79.423
TOTAL 73,82,41,973 36,19,65,854
Significant Accounting Policies 2

The accompanying notes form an integral part of these financial statements,




Atlas skilltech University

(Established under Atlas SkillTech University, Mumbai Act, 2021 (Maharashtra Act No. XV of 2021)
passed by Legislative Assembly of State of Maharashtra)

Prowisional Income and Exependiture Account for the Period ended 31st March, 2023

Income
Income from Operations 14 1,06,96,41,816 23,73,54,543
Other Income 15 2,43,19,984 43,28,308
Total Revenue 1,09,39,61,800 24,16,82,851
Expenses:
Employee Benefits Expense 16 27,05,61,668 9,96,40,854
Finance Costs 17 45,51,423 24,79.874
Depreciation and amortization Expenses 18 1,07,12 443 302471
Other expenses 19 71,42,050997 5,13,55,706
Total Expenses 1,00,00,31,530 15,37,78,905
Surplus for the year 9,39,30,270 8,79,03,946
Significant Accounting Policies 2

The accompanying notes farm an integral part of these financial statements.




Atlas Skilltech University

{Established under Atlas SkillTech University, Mumbal Act, 2021 {Maharashtra Act Mo. XV of 2021)
passed by Legislative Assembly of State of Maharashtra)

MNotes to financial staterments for the period ended 31st March, 2023

Balanca in the Conpus Fund
As per last Balance Shest
Addition during the year
Closing balance - .

A5 per last Balance Sheet B,79,03,945

Surplus for the year 9,39,30,270 B,79,03, %46

Closing balance 18,18,34.216 8, 75,03,946
18,18,34,216 #,75,03,946

I‘Munfﬂtﬁimlw T8, 77191 15,97, 957
Provision Tor Leave encashment 67,92 B14 23,71 BOS
1,46,70,005 39,569,762
MNOTE & THER TERM LIA/
T = As at As at
: =P e T, e
£,08,25,000 1,44,75 000
£,09,25,000 1,44,75,000
NOTE 7 -
= T e e AR — A
e e = Eoaml Foine T - 31 5t March 2023 | 31 st March 2022
Unsecured
Loans Recewed 2,50, 00, 000 5, 50,00,000
2,50,00,000 550,00, (00

Others Liabilities
Stotutary Dues paysble 1,73,33,347 40,30, B60
Avances from customers 35,61,03 8BB4 15,34,28 464
Liabilities for Expenses - 2,46,.63 006
Cradibars for Expengas 1,605,484 534 52,4127
Emplayes berefits payable 2,39,22.221 1,00,58.026
Irterest on Loan Payable 7,21,233 12,27 B8
Dther Payables 11,87.228 9.57. M1
Hél;ll,ﬂ! H0,06,17,146
NOTE 10
ST o - Y
E e — I . = B z =, i 3 T o ] e = £id
Aucheanca Tax (et of Provisions) |4,88,28, 285 ) 32,000

4,88,28,285




Atlas Skilltech University

{Established under Atlas SkillTech University, Mumbal Act, 2021 (Maharashtra Act No. XV of 2021}
passed by Legislative Assembly of State of Maharashtra)

Kotes to financial statements far the period ended 31st March, 2023

- Qutstanding for a period exceeding six months
- Dihers

Daubtfu
= Unibilled Trade Receivables

|Provisien far Doubtiul Recceivables

- 39, 72,000
B.40,900 5,768,024
10.30,000
16.59,678
35.30,078 45,50,024
{10.30,000]
25,080,078 45, 50,024

Cash im hand

Balance with Scheduled Banks:
Irv Fixed Dieposits

A Eurrent Acoounts

1,668,087 10,858
11,77.94,188 20,51,55,924
12,71,11,299 8,65,61,162
24,51,73,974 29,17,31,045

Accrued Interest on Fised Depaosits
Actvance to taff

Acvance for capital goods

Frepasd Expenses

Security Deposit Given

416474 17.55, 686
13,87, 640 L1227
56,62,755 14,57,033
46,52, 059 12,19,434

40,03,80,000 1,B5, 000
41,24,98,927 47,79,423




ATLAS SKILLTECH UNIVERSITY

[Established under Atlas SkillTech University, Mumbai Act, 2021 (Maharashtra Act No. XV of 2021)
passed by Legislative Assembly of State of Maharashtra]

Note 9
Schedule of Fixed Assets as at 31.03.2023
wDv Addition Deduction Total % Depreciation wDv
Sr No Assets 01.04.2022 during 31.03-2023 af during Year 31.03.2023
Amount Before After the Year Amount Depr Amount Armount
Rs. 30.09.2022 01.10.2022 Rs. Rs. Rs.
1) Moveable Assets
Books 5,493 12,047 &,04,4497 - 222037 | 40P 47,915,249 1,74,121
Office Equipment
Camera Equipments 7,658,024 4,199 - 7.72,223 | 40% 3,08,049. 53 4.64 174
Robot Kit 1,67, 708 - 167,708 | 407 67,083.20 1,000,625
Sound Equipment 1,41,600 - - 141,600 | 40% 56, 640,00 54 960
Mohbile 19,814 1,19,114 2,11,678 - 3,530,606 | 15% 36,714.98 3,13,891
Office Equipment 3,532,445 7,11,509 10,632,954 | 15% 1,06,229.93 9,57,724
(1T) Asset .
Furniture & Fixture 2,04, 584 2,04 584 | 40% 81,833.60 1,22 750
Computer & Printer 21,71,869 21,711,869 | 408 8,68,747.60 13,03,121
Motor Car 21,539,325 21.59,325 | 40% 8,03,730.00 12,95,595
(1) |Electrical Fittings -
Lights 3, 70,018 - - 370,018 | 15% 55,502.72 3,14.515
CWIP to be capitalized 12,99,85,799 12,99,85,799 B2,19,996 12,17,65,803
Total 14,722,657 50,19.384 | 13,11,17,682 - 13,76,09,722 1,07,12.443 12,68,97,279




ATLAS SKILLTECH UNIVERSITY

(Established under Atlas SkillTech University, Mumbai Act, 2021 (Maharashtra Act No. XV of 2021)

passed by Legislative Assembly of State of Maharashtra)
Motes to financial statements for the period ended 315t March, 2023

Mote 14

=

_.

Semester Fee & Other

1,06,96,41 816 23,73,54,543
1,06,96,41,816 23,73,54,543

Note15 OTHER INCOME

Interest on Fixed Deposit
Interest on Saving Bank Afc

£4,15,810

1,78,93,567
64,216,417 21,12,608
2,43,19,984 43,28, 308

aﬁa

24,91,48,018

e~ el

9.41,26,502

Contribution ta provident fund and other funds 41,30,265 12,31,506
Training & Development 10,620 17,890
Gratuity Expenses 62,790,234 15,972,957
Leave Encashment 44,231,009 23,711,805
Staff Welfare expenses B5,72,522 2,595,094
27,05,61,668 9,96,40,854
Mote 17

== 31t March 2022

interest Expenses on:
- on Delayed payment of statutory dues 2,605 2,000
- Borrowings 45,000,137 24,75,342
Payment Gateway Charges 2,029 2,425
Bank Charges 46,652 w7
45,51,423 24,749,874




ATLAS SKILLTECH UNIVERSITY

{Established under Atlas SkillTech University, Mumbai Act, 2021 (Maharashtra Act No. XV of 2021)
passed by Legislative Assembly of State of Maharashtra)

Motes to financial statements for the period ended 31st March, 2023

Mote 18 DEPRECIATION AND AMORTIZATION EXPENSES

. ~ Year Ended 3E Pl‘idd‘Enild
e Pl s - 31st March 2023 | 31st March 2022
Depreciation on tangible assets 1,07,12,443 3,032,471
1,07,12,443 3,02,471
Mote 19  OTHER EXPENSES
= ~ [ Yearknded | Period Ended
i £ | 31st March 2023 | 31st March 2022
Travelling and conveyance 1,75,51,144 563,634
Electricity charges 1,26,31,978
Foreign exchange loss (net) 2231
Communication expense 19,235,881
Security Expensas 43,85,055
Service fee including certification 3.80,52,699 -
Rent 19,51,20,595 1.03,000
Rates & tanes 8.68,83,988 48,19,575
Repairs & maintenance 2,83,14.828 192,814
Professional expenses 22,36,27,152 3,50,88,175
Auditor's remuneration
- Statutory audit 23,560,000 5,590,000
- Internal awdit 10,80,235
Printing & Stationary 14,77 527 230,047
Insurance 11,549,735 1,39.710
Hongrarium Fee 57.27,653 3.00,000
Hourse Keeping Expenses 38,73,127 440
Subvention Fees 29,37,728 6,36,425
Marketing & Advertising expenses 8,54, 84,897 74.60,558
Software Licenses expense 1,69,818
Provision for doubtful fees receivables 10,230,000
Miscellaneous expenses 3,79,626 12,13, 328
71,42,05,997 5,13,55,706




