Newsletter May 2026

Technology Embedded in Nature

Dear Investors, Enthusiasts and Supporters of GreenState AG,

May has been one of the most significant months in GreenState’s journey to date.
From landmark partnership agreements and breakthrough software milestones to
a major investment dialogue that will shape the future of Swiss vertical farming —
there is a great deal to share with you. We are also delighted to announce two
upcoming events where we look forward to meeting you in person.

As always, your trust and continued support are what drive us forward. We hope
this edition leaves you as energised about our progress as we are.

In this newsletter, we inform you about the following internal developments
at GreenState:

o Upcoming Events — June Investor Gatherings
o Strategic Partnership with an Established Agro Company &
o Software Breakthrough — Al Banking Integration & New Beta Programmes

o CHF 35 Million Investment Discussion — Final Stages

n Upcoming Events — June Investor Gatherings

June will be a month of direct engagement with our investor community. We have
two important events on the calendar and warmly invite all investors and supporters
to attend. These gatherings are an opportunity to connect, ask questions, and
witness first-hand the momentum GreenState has built.

6 Monday, June 15th 2026 - Lausanne, Switzerland Investors only

French-Speaking Switzerland Investor Forum

Organised by Pierre Allemann in collaboration with our French-speaking Swiss investor
community, this exclusive gathering will bring together investors who are directly engaged
in shaping the future of vertical farming in Switzerland. The programme will focus on the
real-world impact of GreenState's technology on security, local production, and sustainable
investment. An ideal setting for in-depth conversation and connection.




6 Wednesday, June 17th 2026 - Casinotheater, Winterthur General assembly

GreenState AG General Assembly 2026

Our annual General Assembly will take place at the prestigious Casinotheater in
Winterthur. The evening is structured in two parts: the first is an open company
presentation, welcoming all investors and supporters for an update on our strategy,
technology, and growth plans. The second part is the formal voting session, reserved
exclusively for registered shareholders and investors. We kindly ask that only those
entitled to vote remain for Part II.

o Please Note

Attendance for the company presentation (Part I) is open to all investors and supporters.
The official voting session (Part Il) is reserved exclusively for registered GreenState AG
investors. Further details and registration instructions will be communicated separately.

Strategic Partnership with an Established Agro Company

CreenState AG is proud to announce that we are signing a strategic partnership
agreement with an established agricultural company specialising in the production
of fruits, berries, and nuts. This collaboration marks a significant step in the
expansion of GreenState's sphere of influence beyond leafy herbs and into a broader
spectrum of high-value agricultural produce.

The partnership is built on four pillars of mutual value creation:

« Know-How Transfer: Sharing expertise across cultivation methodologies, agronomic
data, and growing conditions to accelerate learning on both sides.

» Technology Integration: Introducing GreenState's proprietary vertical farming
technologies — including our digital growing recipes, climate control systems, and
sensor-driven monitoring — into the partner's existing agro operations.

« Trading Collaboration: Establishing joint distribution and commercial frameworks
to expand market reach for both companies' produce portfolios.

« Mutual Support: Long-term operational and strategic alignment to ensure both
organisations benefit from shared innovation, resources, and market positioning.




The strategic intent is clear: to apply GreenState's
technology platform to new crop categories,
expand our product palette, and strengthen our
position as a full-spectrum, tech-enabled agro
company. This agreement is a direct step toward
GreenState becoming a major player not only in
leafy greens and herbs, but across a wide range
of Swiss and European premium food categories.

"This partnership is more than a commercial
agreement — it is a shared vision for the
future of food production, combining the best
of traditional agriculture with the precision
and efficiency of vertical farming technology:"
— Arsenije Grgur, CEO, GreenState AG

Software Breakthrough — Al Banking Integration
& Beta Programmes
May has delivered major milestones on our software development roadmap. Our engineering teams

have achieved results that not only strengthen our cperational infrastructure but also Open exciting
new commercial opportunities. We are proud to share two significant developments:

Full Banking & Bond Automation

CreenState's software platform is now 100% integrated with our
banking solution. This means that interest payments to investors
are processed entirely automatically by our Al-driven system —
eliminating manual processing, reducing operational risk, and
ensuring every payment is made accurately and on time. For our
investors, this represents a new standard of reliability and
transparency in how your returns are managed.

Full Application Deployment
in Under 90 Seconds

Our development team has achieved a breakthrough in deployment
speed: full software applications can now be deployed in under 15
minutes. This capability dramatically acxelerates our ability to roll out
updates, onboard new clients, and scale our technology across
multiple farm installations simultaneously. It positions GreenState as
a highly agile technology company in an industry where speed-to-

market is increasingly decisive.



Beta Programme 1

Software Beta Testers

We are seeking for 150 individuals willing to join our
software testing programme. As a beta tester, you will
have early access to our platform, directly influence its
development, and help us shape the product ahead of its
commercial launch (Al Social Media App generation).

8 Interested? Contact us at
info@greenstate.ch

Beta Programme 2

Al Call Centre Agent Testers

In partnership with a renowned global telecommunications
company, we are building an Al-powered call centre. We
are looking for 150 participants to test these agents,
provide feedback, and support their preparation for
commercialisation.

8 Interested? Contact us at
info@greenstate.ch
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We view these two beta programmes as an opportunity for our investor community to play an
active role in the commercialisation of GreenState's technology products. Participants will
have direct insight into the platform ahead of its public launch and will contribute to shaping
products that we expect to generate significant revenue streams for the company.

CHF 35 Million Investment Discussion — Final Stages

We are pleased to share one of the most consequential updates in GreenState's history: we
have entered the final stages of discussions with a European family office for a CHF 35,000,000
investment in the Swiss vertical farming industry.

The proposed investment would fund the design, construction, and operation of a 500-tonne
annual capacity vertical farm to be built in Switzerland over the next three to five years. This
represents not only the largest single commitment to GreenState's growth to date, but a
defining moment for the Swiss vertical farming sector as a whole.

CHF 35,000,000

Prospective Investment in Swiss Vertical Farming

500-tonne farm - 3-5 year build - European Family Office - Switzerland
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We are currently in final commercial and legal discussions with the investor. Once the agreement
is formalised, the transaction will be announced and covered by international media. We ask for
your patience and discretion in the interim — we are confident this will be worth the wait.

This investment, combined with the operational milestones, technology breakthroughs, and
strategic partnerships described in this newsletter, positions GreenState AG for a period of
transformational growth. The foundations we have built over the past several years are now

ready to support something far larger.

What This Means for You

The closure of this investment will mark a critical inflection point for the company and for
all existing investors. It validates our business model, and the trust you have placed in
GreenState. We look forward to sharing the full announcement with you very soon.

May 2026 has shown, more clearly than ever, that GreenState AG is operating on multiple
fronts simultaneously — technology, partnerships, investment, and community — and
making decisive progress on each. We are proud of what our team has built and even more
excited about what comes next.

We look forward to seeing many of you in Lausanne on June 15th and in Winterthur on June 17th.

In the meantime, please do not hesitate to reach cut should you have any questions.




Thank you for your continued interest and support of GreenState AG.
We look forward to keeping you informed as our projects move forward.

Warm regards,
The GreenState AG Team

Contact

GreenState AG (Headquarters)

Pflanzschulstrasse 3,
8400 Winterthur (Switzerland)

GreenState AG (Farm)

Badstrasse 21c,
8212 Neuhausen am Rheinfall (Switzerland)

Yasai AG (Farm)
Stationsstrasse 25, 8155 Niederhasli (Switzerland)

www.greenstate.ch info@greenstate.ch
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The following notice is for advertising purposes only and does not constitute an offer or a recommendation to acquire a financial
instrument or to carry out any other transactions. Financial instruments such as bonds involve risks, including the loss of capital. The only
legally binding and complete information regarding the financial instrurment, the issuer, and the relevant risks can be found in the Key
Information Document (KID) as well as in the applicable prospectus (including any supplements and the final terms). Prospective investors
are strongly advised to read these documents carefully before making any investment decision. These documents can be found here: [insert

link to the prospectus and Key Information Document/KID] and are also available for inspection at [physical availability].
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