STATUT FONDU STATUTE

Jet 3 SICAYV, a.s. Jet 3 SICAYV, a.s.



1 DEFINICE

1 DEFINITIONS

Neni-li uvedeno jinak, maji pojmy pouZité v tomto
dokumentu nasledujici vyznam:

Unless otherwise stated, terms used in this document have
the following meanings:

AML zakon zakon €. 253/2008 Sb., o nékterych | AML Act act No. 253/2008 Coll., on Certain
opatfenich proti legalizaci vynosu z Measures against the Legalization of
trestné cCinnosti a financovani the Proceeds of Crime and the
terorismu, ve znéni pozdéjSich Financing of Terrorism, as amended.
predpisQ.

Akcie Investitni akcie a Zakladatelské | Shares Investment Shares and Founder
akcie. Shares.

cenny papir je rovnéz zaknihovany cenny papir. | security is also a book-entry security.

CNB Ceska narodni banka, Na Prikop& | CNB Czech National Bank, Na PFikopé 28,
28, Praha 1, PSC 115 03, telefon: Prague 1, Postal Code 115 03,
224 411 111, e-mailova adresa: telephone: 224 411 111, e-malil
podatelna@cnb.cz. address: podatelna@cnb.cz.

Blizsi informace o spoleCnosti jsou Further information about the company
dostupné na internetové strance is available on the website
https://www.cnb.cz/cs/. https://www.cnb.cz/cs/.

Fond Jet 3 SICAV, a.s. Fund Jet 3 SICAV, a.s.

Investi¢ni akcie | akcie, které nejsou Zakladatelskymi | Investment shares which are not Founder Shares
akciemi, ale jsou vydané Kk | shares but are issued to the relevant Sub-Fund
pfislusnému Podfondu za ucelem for the purpose of raising funds from
shromazdéni penéznich prostfedku investors.
od investor(.

Investiéni Jet Investment, a.s., se sidlem | Investment Jet Investment, a.s., with registered

spoleénost Hlinky 49/126, Pisarky, 603 00 Brno, | company office at Hlinky 49/126, Pisarky, 603 00
IC: 03890333, zapsana v Brno, ID No.: 03890333, registered in
obchodnim  rejstfiku  vedeném the Commercial Register maintained by
Krajskym soudem v Brné v oddilu B, the Regional Court in Brno, Section B,
vloZzka 7268. Insert 7268.

Bliz8i informace o spolec¢nosti jsou Further information about the company
dostupné na internetové strance is available on the website
https://www.jetinvestment.cz/. https://www.jetinvestment.cz/.

Kvalifikovany kvalifikovany investor, tak jak je | Qualified qualified investor as defined in the

investor vymezen v Zakoné o investinich | investor Management Companies and
spolecnostech a investiCnich Investment Funds Act or in another
fondech nebo v jiném ustanoveni provision replacing the current
nahrazujicim souCasné vymezeni definition of qualified investor;
kvalifikovaného investora; as of the date of publication of the
k datu uvefejnéni Statutu je okruh Statute, the scope of persons meeting
osob  spliujici pozadavky na the requirements of a qualified investor
kvalifikovaného investora vymezen is defined in Section 272 of the
v § 272 Zakona o investiCnich Management Companies and
spole€nostech a investi¢nich Investment Funds Act.
fondech.

Nafizeni vlady nafizeni vlady €. 243/2013 Sb., o | Government Government Regulation No. 243/2013
investovani investi¢nich fondd a o | Regulation Coll.,, on investment of investment
technikach k jejich funds and techniques for their
obhospodarovani. management.

Podfond vSechny podfondy vytvofené v ramci | Sub-fund all sub-funds created under the Fund.
Fondu. Casti vénované vyhradné The sections devoted exclusively to
jednotlivym Podfondim jsou each Sub-Fund are regulated in the
upraveny v ramci dodatk(, které appendices which form part of the
tvofi sou€ast Statutu. Statute.

Registrator Conseq Investment Management, | Registrar Conseq Investment Management, a.s.,

a.s., se sidlem Praha 1, Rybnéa
682/14, Staré Mésto, PSC 110 00,
IC: 264 42 671, zapsana v
obchodnim  rejstfiku  vedeném

with registered office at Prague 1,
Rybna 682/14, Staré Mésto, Postal
Code 110 00, ID No.: 264 42 671,
registered in the Commercial Register



https://www.cnb.cz/cs/
https://www.jetinvestment.cz/

Méstskym soudem v Praze, oddil B,
vlozka 7153.

maintained by the Municipal Court in
Prague, Section B, Insert 7153.

Stanovy stanovy Fondu, dostupné (i) v | Articles of | the Articles of Association of the Fund,
listinné podobé v sidle Fondu a ve | Association available (i) in paper form at the
sbirce listin obchodniho rejstfiku, registered office of the Distributor and
nebo (i) v elektronické verzi in the collection of documents of the
prostfednictvim dalkového pfistupu Commercial Register, or (i) in an
do obchodniho rejstiiku electronic version through remote
(www.justice.cz) access to the Commercial Register

(www.justice.cz)

Statut tento statut (upravujici informace o | Statute this Statute (governing information
samotném Fondu), jehoz soucast about the Fund itself), of which the Sub-
tvofi dodatky Podfondu; Fund appendices form part;

Statut je dostupny, neni-li uvedeno The _Statute S .avallable, uniess
jinak, (i) v listinné podob& v sidle otherwise stated, (i) in paper form at the
Fond,u nebo (ii) v elektronické verzi registered office of the Distributor or (ii)

L " in electronic form on the website of the
na webovych stradnkach Fondu. Fund

Zakladatelské akcie, které upsali zakladatelé | Founder shares subscribed by the founders of

akcie Fondu jako zakladatelské akcie. shares the Fund as Founder shares.

Zakon o | zakon €. 240/2013 Sb., o | Act on | Act No. 240/2013 Coll, on

investiénich investi¢nich spole¢nostech a | Investment Management Companies and

spoleénostech | investiCnich fondech, ve znéni | Companies and | Investment Funds, as amended.

a investiénich | pozdéjsich predpisa. Investment

fondech Funds

Zakon o | zakon €. 256/2004 Sb., o podnikani | Act on Capital | act No. 256/2004 Coll., on Capital

podnikani na | na kapitdlovém trhu, ve znéni | Market Market Undertakings, as amended.

kapitalovém pozdéjSich predpisu. Undertakings

trhu

ZOK zakon ¢&. 90/2012 Sb., o obchodnich | Act on | act No. 90/2012 Coll., on Business
spole¢nostech a druzstvech (zakon | Business Corporations as amended.

o obchodnich korporacich), ve znéni
pozdéjSich predpisU.

Corporation

2 ZAKLADNI UDAJE O FONDU

2 BASIC INFORMATION ABOUT THE FUND

Fond Jet 3 SICAV, a.s. Fund Jet 3 SICAV, a.s.

Druh obchodni | akciovd spole€nost s proménnym | Type of | joint stock company with variable share

spolec¢nosti zakladnim kapitalem company capital

Sidlo Hlinky 49/126, Pisarky, 603 00 Brno | Registered Hlinky 49/126, Pisarky, 603 00 Brno

office

IC 142 74 311 ID Number 142 74 311

Zapis _ do | Fond je =zapsan do seznamu | Entry in the | The fund is registered in the list of

seznamu CNB investicnich  fondd s pravni | CNB list investment funds with legal personality
osobnosti vedeného CNB. maintained by the CNB.

Zapis v OR Fond je spole€nosti zapsanou v | Entry in the | The Fund is a company registered in
obchodnim rejstfiku  vedeném | Commercial the Commercial Register maintained by
Krajskym soudem v Brné, oddil B, | Register the Regional Court in Brno, Section B,
vloZzka 8678. Insert 8992.

Datum vzniku 21. Unora 2022 (den zapisu do | Date of | 21 February 2022 (date of registration

obchodniho rejstfiku)

incorporation

in the Commercial Register)

Doba, na kterou

Uréita (do 31. 12. 2035)

The period for

Definite (until 31 December 2035).

byl Fond which the Fund
zalozen was
established
Zapisovany 100.000,- K& (byl v pIné vy&i | Subscribed 100.000,- CZK (was paid in full)

zakladni kapital

splacen)

share capital



http://www.justice.cz/

Druh Fondu

Fond je investi¢nim fondem s pravni
osobnosti, ktery ma individualni
statutarni organ (spravni radu), jimz
je Investi¢ni spoleCnost, ktera je
opravnéna obhospodaiovat Fond.
Fond neni samospravnym fondem.

Fond je fondem kvalifikovanych
investor(l ve smyslu § 95 Zakona o
investiCnich spole€nostech a
investi¢nich fondech.

Type of Fund

with legal personality, which has an
individual  statutory  body  (the
Management Board), which is the
Investment Company authorised to
manage the Fund. The Fund is not a
self-managed fund.

The Fund is a fund of qualified investors
within the meaning of Section 95 of the
Management Companies and
Investment Funds Act.

Vnitini Monisticky systém Internal Monistic system
struktura structure
Internetové https://www.jetinvestment.cz/ The Fund's | https://www.jetinvestment.cz/

stranky Fondu

website

Administrator

QI Investi¢ni spole¢nost, a.s., se
sidlem Rybna 682/14, Praha 1, PSC
110 05, IC: 27911497, zapsana v
obchodnim  rejstfiku  vedeném
Méstskym soudem v Praze v oddilu
B, vlozka 11985 a v seznamu
investi¢nich spole¢nosti vedeném
CNB.

dostupné na internetové strance
https://www.conseqg.cz.

Administrator

Ql Investiéni spole¢nost, a.s., with
registered office at Rybna 682/14,
Prague 1, Postal Code 110 05, ID No.:
27911497, registered in the
Commercial Register maintained by the
Municipal Court in Prague, Section B,
Insert 11985 and in the list of
investment companies maintained by
the CNB.

Further information about the company
is available on the website
https://www.conseq.cz.

Obhospodarov
atel

Jet Investment, a.s., se sidlem
Hlinky 49/126, Pisarky, 603 00 Brno,
IC: 03890333, zapsana v
obchodnim  rejstfiku  vedeném
Krajskym soudem v Brné v oddilu B,
vlozka 7268 a v seznamu
investi¢nich spolec¢nosti vedeném
CNB.

dostupné na internetové strance
https://www.jetinvestment.cz/.

Obhospodafovatel je opravnén
pfesdhnout rozhodny limit.

Manager

Jet Investment, a.s., with registered
office at Hlinky 49/126, Pisarky, 603 00
Brno, ID No.: 03890333, registered in
the Commercial Register maintained by
the Regional Court in Brno, Section B,
Insert 7268 and in the list of investment
companies maintained by the CNB.

Further information about the company
is available on the website
https://www.jetinvestment.cz/.

The Manager is entitled to exceed the
decisive limit.

Depozitar

UniCredit Bank Czech Republic and
Slovakia, a.s., se sidlem Praha 4 -
Michle, Zeletavska 1525/1, PSC
14092, IC 64948242, zapsana v
obchodnim  rejstfiku  vedeném
Méstskym soudem v Praze v oddilu
B, vlozka 3608.

Depozitaf je zapsan do seznamu
depozitarl investicnich ~ fondu
spole¢nosti  jsou dostupné na
internetové strance
https://www.unicreditbank.cz/cs/obc
ane.html#home.

Depository

UniCredit Bank Czech Republic and
Slovakia, a.s., with registered office at
Prague 4 - Michle, Zeletavska 1525/1,
Postal Code 14092, ID No. 64948242,
registered in the Commercial Register
maintained by the Municipal Court in
Prague, Section B, Insert 3608.

The Depository is registered in the list
of investment fund depositories
maintained by the CNB. Further
information about the company is
available on the website
https://www.unicreditbank.cz/cs/obcan
e.html#home.

Auditor

KPMG Ceska republika Audit, s.r.o.,
sidlem PobFezni 648/1a, PSC
18600, Praha 8 IC: 49619187,
zapsana v obchodnim rejstfiku
vedeném Meéstskym soudem v
Praze v oddilu C, vlozka 24185.

Auditor

KPMG Ceska republika Audit, s.r.o.,
registered office Pobfezni 648/1a,
Postal Code 18600, Prague 8, ID No.:
49619187, registered in the
Commercial Register maintained by the



https://www.jetinvestment.cz/
https://www.conseq.cz/
https://www.jetinvestment.cz/
https://www.unicreditbank.cz/cs/obcane.html#home
https://www.unicreditbank.cz/cs/obcane.html#home

dostupné na internetové strance
https://home.kpma/cz/cs/home.html

Municipal Court in Prague, Section C,
Insert 24185.

Further information about the company
is available on the website
https://home.kpmag/cz/cs/home.html

Organ dohledu

Ceska narodni banka, Na Pfikopé
28, Praha 1, PSC 115 03, telefon:
224 411 111, e-mailova adresa:
0 spoleCnosti jsou dostupné na
internetové strance
https://www.cnb.cz/cs/

Supervisory
authority

Czech National Bank, Na PFikopé 28,

Prague 1, Postal Code 115 03,
telephone: 224 411 111, e-malil
address: podatelna@cnb.cz, Further

information about the company is
available on the website
https://www.cnb.cz/cs/

Kontaktni
misto

Misto, kde je v pfipadé potieby
mozné ziskat dodate¢né informace:
Ql investi¢ni spolecnost, a.s.
Burzovni palac

Praha 1, Rybna 682/14, PSC 110 05
V pracovnich dnech od 9:00 do
18:00

Tel: 225988 222,
fondy@conseq.cz

email:

Point of contact

Point of contact where it is possible in
case of need to obtain additional
information:

Ql investi¢ni spole¢nost, a.s.

Burzovni palac

Prague 1, Rybna 682/14, Postal Code
11005

On working days from 9:00 to 18:00
Tel: 225 988 222, email:
fondy@conseq.cz

3 ORGANY FONDU

3 THE FUND’S GOVERNING BODIES

Spravni rada spravni rada ma jednoho Cdlena, | Management The Management Board shall have one

kterym je Investi¢ni spole¢nost Board member, and that member shall be the
Investment Company

Valna hromada | Pravomoc valné hromady a | General The powers of the General Meeting and
opravnéni jednotlivych akcionarl je | Meeting entitlements of the individual
vymezena ve Stanovach. shareholders are defined in the Articles

of Association.

Dalsi vybory Vybory, zejména investi¢ni vybor | Other Committees, in particular  the
pfislusného Podfondu, mohou byt | committees investment committee of the relevant
zfizeny na zakladé rozhodnuti Sub-Fund, may be established based
statutarniho organu Fondu. upon a decision of the Fund’s Manager.

4 AKCIE 4 SHARES

4.1 SpoleCnost vydava nasledujici druhy akcii: 4.1 The company issues Shares of the following types:

Zakladatelské akcie, Investicni akcie Alfa, Founder Shares, Alfa Investment Shares, Beta 1

4.2

4.3

4.4

Investiéni akcie Beta 1 a Investi¢ni akcie Beta 2.

Zakladatelské akcie

Zakladatelské akcie predstavuji stejny podil na
zapisovaném  zakladnim  kapitalu  Fondu.
Zapisovany zakladni kapital Fondu je rozvrZzen na
100.000 kusu Zakladatelskych akcii. Prava a
povinnosti spojena se Zakladatelskymi akciemi
jsou blize uvedeny ve Stanovach.

Zakladatelské akcie jsou kusové akcie, tj. bez
jmenovité hodnoty, znéjici na jméno akcionare,
vydané v listinné podobé.

Zakladatelské akcie nejsou pfijaty k obchodovani
na evropském regulovaném trhu ani v
mnohostranném obchodnim systému. Jejich
cena neni uvefejiovdna  prostfednictvim

Investment Shares and Beta 2 Investment Shares

Founder Shares
4.2

Each Founder Share represents an equal proportion
of the Fund’s

registered share capital. The

registered share capital of the Fund is divided into
100,000 Founder Shares. The rights and obligations
connected to the Founder Shares are further
described in the Articles of Association.

4.3

The Founder Shares are Shares without nominal

value, registered to the shareholder’'s name, issued
in certificate form.

4.4

The Founder Shares are not admissible for trading

on the European regulated market or in a multilateral
trading facility. The price of Founder Shares shall not



https://home.kpmg/cz/cs/home.html
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4.5

4.6

4.7

4.8

4.9

4.10

4.11

412

4.13

evropského regulovaného trhu ani

mnohostranného obchodniho systému.

Se Zakladatelskymi akciemi je spojeno pravo na
podil na zisku a jinych vlastnich zdrojich Fondu a
na jeho likvidaénim zlstatku pfi zaniku Fondu,
pravo ucastnit se valné hromady, hlasovat na ni,
pravo pozadovat a dostat na ni vysvétleni
zélezitosti tykajicich se Fondu, které jsou
pfedmétem jednani valné hromady, a pravo
uplathovat navrhy a protinavrhy.

Investi¢ni akcie

InvestiCni akcie jsou vydavany k pfislusnému
Podfondu a predstavuji podily blize vymezené
Stanovami a dodatkem Statutu na fondovém
kapitalu pfislusného Podfondu nebo fondovém
kapitalu pfislusného druhu, &imz se rozumi
hodnota majetku zahrnutd do pfisludného
Podfondu, snizena o hodnotu dluhd zahrnutych
do tohoto podfondu nebo pfisluSného druhu.

Investiéni akcie jsou kusové akcie, tj. bez
jmenovité hodnoty, zné&jici na jméno akcionare,
vydané v zaknihované podobg.

S Investi¢nimi akciemi mlze byt spojeno pravo
tykajici se podilu na zisku z hospodareni
pfislusného Podfondu a na likvidaénim zlstatku
pfi zaniku tohoto Podfondu, a to za podminek a v
rozsahu vymezeném ve Stanovach.

S Investicni akcii je spojeno pravo na jeji
odkoupeni na zadost jejiho vlastnika na ucet
pfislusného  Podfondu. InvestiCni  akcie
odkoupenim zanikaji. Rezim odkoupeni se Fidi
Stanovami a Statutem Fondu.

Vlastnici InvestiCnich akcii maji pravo hlasovat
na valné hromadé v pfipadech, kdy tak uréuji
pravni pfedpisy pro pfipad hlasovani akcii bez
hlasovacich prav, Stanovy nebo dodatek Statutu
vztahujici se k urcitému Podfondu.

Evidenci Investi¢nich akcii vede Registrator v
samostatné evidenci.

Investiéni akcie budou vydavany ve Ctyfech
druzich. Investi¢ni akcie Alfa, InvestiCni akcie
Alfa EUR, Investi¢ni akcie Beta 1 a Investi¢ni
akcie Beta 2, pfiCemz prava s nimi spojena jsou
vymezena Stanovami, Statutem a dodatkem
Statutu.

Obecnd ustanoveni

DalSi prava spojena s Akciemi jsou urCena ve
Stanovach a dodatku Statutu vztahujiciho se k
pfislusnému Podfondu.

4.5

be made public by means of the European regulated
market or a multilateral trading facility.

Attached to the Founder Shares are rights to share
in the profit and other of the Fund’s resources and in
its liquidation balance upon the Fund’s dissolution,
to participate in the General Meeting, to vote at the
General Meeting, to request and receive explanation
of matters concerning the Fund and which are
subjects of the General Meeting, and to make
proposals and counterproposals.

Investment Shares

4.6

4.7

4.8

4.9

4.10

411

4.12

The Investment Shares are issued to the relevant
Sub-fund and they represent equal proportions in
the fund capital of the relevant Sub-fund or fund
capital of the relevant type, which shall be the value
of assets included in the relevant Sub-fund,
decreased by the value of debts included into the
Sub-fund or into the relevant type

The Investment Shares are Shares without nominal
value, registered to the shareholder’s name, issued
in book-entry form.

A right to share in profit from management of a
relevant Sub-fund or from the liquidation balance
upon termination of given Sub-fund may be attached
to an Investment Share under conditions and in the
extent as defined in the Articles of Association.

A right to redemption to the account of the relevant
Sub-fund at the request of its holder is attached to
an Investment Share. Investment Shares cease to
exist upon redemption. The redemption process
shall be governed by the Articles of Association and
by the Statute of the Fund

The holders of Investment Shares shall have voting
rights at the General Meeting only in cases so
determined by the applicable legal regulations on
voting of Shares without voting rights, the Articles of
Association, or an appendix.

The recording of Investment Shares is managed by
the Registrar in separate records.

Two types of Investment Shares shall be issued:
Alfa Investment Shares and Beta Investment
Shares. Rights attached to each are defined by the
Articles of Association, the Statute, and an Appendix
to these Statute.

General provisions

4.13

Further rights in connection with Shares are defined
in the Articles of Association and in the Appendix to
the Statute related to the relevant Sub-fund.
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6

6.1

6.2

PODFONDY

Podfond je Ucetné a majetkové oddélena cast
jméni Fondu vytvofena v souladu se Stanovami.

O vytvofeni Podfondu rozhodne statutarni organ
Fondu, ktery zaroven urli investi¢ni strategii
Podfondu a dal$i pravidla pro fungovani
Podfondu ve Statutu a jeho Dodatku a zajisti
zapis Podfondu do seznamu vedeného CNB.

Fond zahrnuje do Podfondu majetek a dluhy ze
své investiéni ¢innosti.

Ke splnéni Ci uspokojeni pohledavky véfitele
nebo akcionafe za Fondem, vzniklé v souvislosti
s vytvofenim Podfondu, plnénim jeho investi¢ni
strategie nebo jeho zruSenim, Ize pouzit pouze
majetek v tomto Podfondu. Naklady vztahujici se
ke konkrétnimu Podfondu jsou hrazeny z majetku
tohoto Podfondu. Naklady vztahujici se k vice
Podfondiim jsou hrazeny z majetku téchto
Podfondli pomérmé dle objemu fondového
kapitalu jednotlivych Podfondu.

Oznaceni Podfondu musi obsahovat pfiznaény
prvek obchodni firmy Fondu a slovo ,podfond®,
popFipadé jinak vyjadfit jeho vlastnost podfondu;

Konkrétni Uudaje o jednotlivych Podfondech jsou
uvedeny v pfisludnych dodatcich k tomuto
Statutu.

Fond timto zdUraznuje, Ze jeho smyslem jako
fondu kvalifikovanych investort v pravni formé
akciové spole€nosti s proménnym zakladnim
kapitalem je postupny rust hodnoty majetku
Podfondu. Vyplata zisku akcionafim ve formé
dividend se v prubéhu trvani Podfondu tedy
nepfedpoklada, nicméné neni vyloucena. Svou
investici v€etné pfipadného zhodnoceni &i zisku
tak muze akcionaf obdrzet primarné
prostfednictvim  odkupu jim  vlastnénych
investiCnich akcii Fondem na ucet Podfondu.

OBHOSPODAROVATEL

Fond je opravnén se obhospodafovat
prostfednictvim pravnické osoby, ktera je
individualnim statutdrnim organem Fondu, tj.
prostfednictvim Investi¢ni spole€nosti, v souladu
s ustanovenim § 9 Zakona o investi¢nich
spole€nostech a investi¢nich fondech.

Cinnost obhospodarovatele vyplyva ze Zakona o
investiCnich  spole¢nostech a investi¢nich
fondech a zahrnuje:
(a) spravu majetku Fondu, resp. Podfondu, vCetné
investovani na ucet Fondu, resp. Podfondu,
(b) fizeni rizik spojenych s investovanim.

5 SUB-FUNDS

5.1

5.2

5.3

5.4

5.5

5.6

5.7

A Sub-Fund is, from an accounting and assets
perspective, a part separated from the net collective
assets and liabilities of the Fund created in
accordance with the Articles of Association.

The statutory body of the Fund decides about
creating a Sub-Fund and at the same time defines
any such Sub-Fund’s investment strategy, as well as
any other rules for the Sub-Fund’s functioning in the
Statute and its Appendix to the Statute. The
statutory body will ensure entry of the Sub-fund into
the CNB’s list.

The Fund includes in the Sub-Fund the assets and
debts from its investment activity.

To fulfil and satisfy a claim of a creditor or a
shareholder of the Fund that has arisen in relation to
creation of Sub-Fund, carrying out its investment
strategy or its dissolution, only those assets in any
such Sub-Fund may be used. Any costs relevant to
a specific Sub-Fund shall be paid from that Sub-
Fund’s Assets. Any costs relevant to more than one
Sub-Fund shall be paid from any such Sub-funds’
assets in proportion to the amounts of fund capital of
individual Sub-Funds

The designation of the Sub-Fund shall contain a
characteristic feature of a business name of the
Fund and the word “sub-fund” or otherwise express
the character of the Sub-fund.

Specific information about individual Sub-Funds is
stated in the respective Appendix to these Statute.

The Fund hereby emphasises that its purpose as a
fund for Qualified Investors in the legal form of a
joint-stock company with variable capital shall be
gradually to grow the value of the Sub-Fund’s
Assets. The payment of profits to the shareholders
in the form of dividends is therefore not expected
during the Sub-Fund’s existence. Nevertheless, this
is not excluded. A shareholder may obtain their
investment inclusive of any appreciation or profit
primarily through redemption of their Investment
Shares to the account of the Sub-fund.

6 MANAGER

6.1

6.2

(b) Managing

The Fund is entitled to be managed by means of a
legal entity which acts as an individual statutory
body of the Fund through the Investment Company
in accordance with the provisions of Section 9 of the
Act on Management Companies and Investment
Funds.

The Manager’s activities shall comply with the Act
on Investment Companies and Investment Funds,
and include:

(@) Managing the Fund’s or Sub-Fund’s assets,

including investment on behalf of the Fund or Sub-
Fund

risks associated with any such
investment.



7

7.1

7.2

8

8.1

8.2

ADMINISTRATOR

Administratorem je QI Investicni spole¢nost, a.s.
Cinnost administratora vyplyva ze Zakona o
investi¢nich  spoleénostech a investiCnich
fondech a zahrnuje:

a) vedeni ucetnictvi,

b) poskytovani pravnich sluzeb

c) compliance a vnitfni audit,

d) vyfizovani stiznosti a reklamaci investor(,

e) ocenovani majetku a dluh Fondu, resp.
Podfondu,

f)  vypocet aktualni hodnoty Investi¢nich akcii,

g) plnéni povinnosti vztahujicich se k danim,
poplatkim nebo jinym obdobnym penézitym
pinénim,

h) vedeni seznamu akcionard,

i) rozdélovani a vyplaceni vynost z majetku
Fondu, resp. Podfondu,

j) zajistovani vydavani, vymény a odkupovani
Akcii,

k) vyhotoveni a aktualizace vyro€ni zpravy Fondu,

I) vyhotoveni propagaéniho sdéleni tykajiciho se
Fondu,

m) uvefejiiovani, zpfistupfiovani a poskytovani
Udaji a dokumentd akcionaram,

n) oznamovani udaji a poskytovani dokumentu,
zejména CNB,

0) vykon jiné &innosti souvisejici s hospodarenim
s hodnotami v majetku Fondu, resp. Podfondu,

p) rozdélovani a vyplaceni penézitych plnéni v
souvislosti se zruSenim tohoto Fondu, resp.
Podfondu,

q) vedeni evidence o vydavani a odkupovani
Investi¢nich akcii vydavanych Fondem.

Administrator pro Fond zajistuje:

a) vedeni evidence Investi¢nich akcii vydavanych
Fondem.

PODMINKY ~ POVERENi  VYKONEM

CINNOSTI
V rémci obhospodafovani nebo administrace je
mozné povéfit jiného vykonem jednotlivych
Cinnosti spocivajici v obhospodafovani nebo
administraci, a to za podminek stanovenych
Zakonem o investiCnich spole¢nostech a
investiCnich fondech a Statutem. Konkrétni
podminky povéfeni upravuje smlouva mezi
InvestiCni spole€nosti, resp. Administratorem
a/nebo Fondem a povéienym.

Povéfena osoba je opravnéna povéfit jiného
vykonem jednotlivé €innosti ji svéfené, a to za
podminek stanovenych Zakonem o investi¢nich
spoleCnostech a investi¢nich fondech a ve
Statutu.

7

7.1

7.2

8.1

8.2

ADMINISTRATOR

The administrator is QI Investi¢ni spolecnost, a.s.
The Administrator’s activity shall comply with the Act
on Management Companies and Investment Funds,
and include

a) book keeping,

b) the provision of legal services

c) compliance and internal audit,

d) responding to investors’ complaints and claims,

e) valuation of the Fund's or Sub-Fund's assets and
debts,

f) calculating the current value of Investment Shares

g) fulfilment of obligations relating to taxes, fees, and
other similar monetary obligations,

h) keeping the list of shareholders,

i) allocation and payment of returns from the assets
of the Fund or Sub-Fund,

j) attending to the issuing, exchanging, and
redeeming of Shares,

k) preparation and updating of the Fund’s annual
report,

) preparation of promotional communications
relating to the Fund,

m) publishing, disclosing, and providing information
and documents to the shareholders,

n) reporting of data and providing documents, in
particular to the CNB

0) performance of other activities relating to
managing valuation of the assets of the Fund or
Sub-Fund,

p) distribution and payment of monetary amounts in
connection with dissolution of the Fund or Sub-
Fund,

q) keeping records of issuance and redemption of
Investment Shares issued by the Fund.

The Administrator for the Fund provides:

b) keeping records of Investment Shares issued by
the Fund.

CONDITIONS FOR DELEGATING THE

PERFORMANCE OF ACTIVITIES

As part of management or administration, it may be
possible to delegate the performance of individual
management or administrative activities to another
entity under the terms and conditions established by
the Act on Management Companies and Investment
Funds and this Statute. Any specific terms and
conditions for any such delegation shall be governed
by a contract between the Investment Company or
the Administrator and/or the Fund and the person or
entity to whom any such activity is delegated.

The person or entity to whom any such activity is
delegated is entitled further to delegate the
performance of individual activities delegated to
them to another person or entity under the terms and
conditions established by the Act on Management
Companies and Investment Funds and by this
Statute.



8.3

Investicni  spoleCnost  povéfila  vykonem
jednotlivych Cinnosti obhospodarovani
spolecnost QI investini spole€nost, a.s., a to v
nasledujicim rozsahu:

a) fizeni rizik,

b) compliance a interni audit souvisejici s
obhospodarovanim,

c) plnéni  informacnich a  oznamovacich

povinnosti obhospodarovatele.

Spole¢nost QI investi¢ni spole€nost, a.s. je povinna
zajistovat vykon téchto ¢innosti v souladu se Statutem,

pravnimi

predpisy a vnitfnimi predpisy

Obhospodarovatele. DalSi informace upravuje smlouva
o povéreni vykonem nékterych €innosti uzaviena mezi
Investi¢ni spolecnosti a QI investi¢ni spole¢nost, a.s.

8.4

8.5

9

9.1

Administrator povéfil vykonem jednotlivych
¢innosti administrace Registratora, a to v
nasledujicim rozsahu:

vedeni evidence Investi¢nich akcii vydavanych
Fondem a seznamu akcionar( Fondu,
vydavani a odkupovani Investi¢nich akcii a
vedeni evidence o tom,

plnéni nékterych informaénich povinnosti,
zajistovani plnéni povinnosti vztahujicich se k
danim, poplatkim nebo jinym obdobnym
penézitym plnénim,

rozdélovani a vyplaceni penézitych plnéni v
souvislosti se zruSenim Fondu.

Dalsi cinnosti v ramci administrace nebo
obhospodafovani Fondu, kterou jsou Investi¢ni
spole€nosti nebo Administratorem povéfovany
treti osoby ad hoc, je zejména (i) pravni a
transakéni poradenstvi, (ii) vedeni ucetnictvi, (iii)
vykon interniho auditu. Externi pravni a jini
poradci jsou vybirani v souladu s pozadavky
odborné péce pro konkrétni véc.

DEPOZITAR

Cinnosti Depozitafe vyplyvaji ze Zakona o
investiCnich  spole¢nostech a investi¢nich
fondech a jsou dale specifikovany v depozitarské
smlouvé uzaviené mezi Fondem a Depozitafem.
Depozitaf zejména:

a) ma v opatrovani zastupitelné investi¢ni nastroje
v majetku Podfondu jejich evidovanim na
vlastnickém uctu, ktery Depozitaf vede pro
Podfond v pfislusné evidenci nebo jej pro
Podfond zfidi u Centralniho depozitafe cennych
papiru, a.s., nebo srovnatelného subjektu podle
prava ciziho statu,

ma fyzicky v uschové majetek Podfondu, jehoz
povaha to umoznuje,

zfizuje a vede sam nebo zfizuje za podminek
stanovenych  Zakonem o  investi¢nich
spole€nostech a investi¢nich fondech u jiné
osoby penézni uéty na jméno Fondu ve
prospéch Podfondu, na které uklada veskeré
penézni prostfedky Podfondu, a kontroluje
pohyb penéznich prostfedkl nalezZejicich do
majetku Podfondu na téchto udtech,

b)

c)

8.3

a)
b)

<)

The Investment Company has delegated the
performance of individual management activities to
Ql investi¢ni spole¢nost, a.s., as follows:

Risk management,
Compliance and
management,
Performance of the Manager’s informational and
reporting duties.

internal audit connected to

QI investi¢ni spole€nost, a.s. undertakes to ensure the
performance of these activities in accordance with this

Statute,

the applicable legal regulations, and the

Manager’s internal regulations. Any other information shall
be governed by a contract on delegating the performance
of certain activities concluded between the Investment
Company and QI investicni spole¢nost, a.s.

8.4

8.5

a)

b)

The Administrator has delegated the performance of
individual activities of administration to the Registrar
as follows:

Keeping the records of the Investment Shares
issued by the Fund and keeping the list of the
Fund’s shareholders,

Issuing and redeeming of Investor Shares, and
keeping records of such issuance and redemption,
Performance of some informational duties,
Ensuring fulfilment of obligations relating to taxes,
fees, or other similar monetary obligations,
Allocation and payment of monetary amounts in
relation to the Fund’s dissolution.

Other activities forming part of administering or
managing the Fund that the Manager or
Administrator will delegate on an ad hoc basis to
third parties include, but are not limited to, (i) legal
and transactional advisory, (ii) book-keeping, and
(i) performance of internal audit. External legal and
other advisors are selected in accordance with the
requirements of professional care for each specific
matter.

9 DEPOSITARY

9.1

a)

b)

c)

The Depositary’s activities shall comply with the Act
on Management Companies and Investment Funds
and are further specified in a custody agreement
concluded between the Fund and the Depositary. In
particular, the Depositary shall

Have custody over fungible investment
instruments which are part of the Sub-Fund’s
assets by registering them in the ownership
account that the Depositary maintains for the Sub-
Fund in the relevant registry or that it establishes
for the Sub-Fund at Centralni depozitaf cennych
papird, a.s. or at a comparable entity pursuant to
the law of a foreign state,

Have physical custody over those of the Fund’s
assets the nature of which so permits,

Establish and maintain on its own or establish with
another entity under the terms and conditions
stipulated in the Act on Management Companies
and Investment Funds monetary accounts that are
kept in the name of the Fund and on behalf of the
Sub-Fund and to which it shall deposit all of the
Sub-Fund’s cash funds, and monitor movements



9.2

9.3

10 ROZHODNE PRAVO, RESENi SPORU A 10 GOVERNING

d) zajiStuje evidenci o majetku Podfondu, jehoz
povaha to umoznuje,

e) kontroluje, zda v souladu se Zakonem o
investi¢nich  spole€nostech a investi¢nich
fondech, Statutem a ujednanimi depozitarské
smlouvy:

i. byly vydavany a odkupovany Investiéni
akcie,

ii. byla vypocitavana aktudlni hodnota
Investicni akcie,

iii. byl ocerovan majetek a dluhy
Podfondu,

iv. byla vyplacena protiplnéni z obchodl s
majetkem Podfondu v obvyklych
Ihatach,

V.  jsou pouzivany vynosy plynouci pro
Podfond.

Depozitaf odpovida za opatrovani investicnich

nastrojil v majetku Podfondu, za uschovu
majetku Podfondu a za evidenci tohoto majetku.
Odpovédnost Depozitafe neni dotéena, povéfil-li

Depozitaf jiného vykonem téchto cinnosti.
Odpovédnost Investi¢ni spolecnosti a
Administratora za  S8kodu  vzniklou  pfi

obhospodafovani a administraci Podfondu tim
neni dotéena.

V pfipadé, ze Depozitai povéfi jiného vykonem
nékteré z jim ve vztahu k Fondu vykonavanych
¢innosti, vyrozumi o tom Fond, ktery zajisti
uvedeni Udaju o takové jiné osobé ve Statutu.

DALSI INFORMACE

10.1 Pro feSeni sport ze smlouvy v souvislosti s

10.2

10.3

10.4

investici investora do Fondu jsou pfislusné soudy
CR, nestanovi-li pfislusny kogentni pravni
pfedpis jinak. Rozhodné pravo pro smluvni
zavazkovy vztah v souvislosti s investici
investora do Fondu je pravni fad CR, neni-li v
pfisludné smlouvé uvedeno jinak.

Nedilnou soucasti a pfilohou tohoto Statutu jsou
dodatky k jednotlivym Podfondim vymezujici
investiCni strategii, rizika a pravidla pro vydavani
a odkupovani investi¢nich akcii vydavanych k
témto Podfondim.

Tento Statut mdze byt poskytnut zajemci o nabyti
investi¢nich akcii pouze spole&né s pfisluSnym
dodatkem.

Cinnost Obhospodafovatele, Administratora a
Depozitafe podiéha povoleni CNB. Tato povoleni
ze strany CNB nejsou zarukou navratnosti
investice nebo vykonnosti Fondu, nemohou
vylougit moznost poru$eni pravnich povinnosti Ci
Statutu  Fondem, InvestiCni  spolecnosti,
Administratorem a Depozitafem nebo jinou

d)

9.2

9.3

D
10.1

10.2

10.3

10.4

of the cash funds belonging to the Sub-Fund’s
Assets in such accounts;

Ensure recording of those of the Sub-Fund’s
assets the nature of which so permits;
Monitor whether in compliance with the Act on
Management Companies and Investment Funds,
this Statute, and the provisions of the custody
agreement:
i. Investment
redeemed,
ii. The current value of an Investment Share was
calculated,
iii. The assets and debts of the Sub-Fund were
valued,
Consideration from trades with the Sub-Fund’s
Assets was paid within the customary time
periods,
V. Returns coming into the Sub-Fund are used.

Shares were issued and

The Depositary shall be responsible for custody of
investment instruments which are part of the Sub-
Fund’s assets, for physical custody of the Sub-
Fund’s assets, and for registering any such assets.
The liability of the Depositary shall remain
unaffected if the Depositary authorises another
entity to carry out these activities. The liability of the
Investment Company and Administrator for any
damage incurred while managing and administering
the Sub-Fund shall remain unaffected.

Should the Depositary delegate to another entity or
person any of the activities it is required to carry out
in relation to the Fund, it shall notify the Fund thereof
and the Fund shall ensure that the details of any
such other entity be included in the Statute.

LAW, SETTLEMENT OF
ISPUTES, AND OTHER INFORMATION

Unless applicable and compelling legal regulations
establish otherwise, the respective courts of the
Czech Republic are competent to settle any disputes
arising from the contract in association with the
Investor’s investment into the Fund. Unless stated
otherwise in the respective contract, the laws of the
Czech Republic shall constitute the governing law
for the contractually undertaken relationship in
association with the Investor’s investment into the
Fund.

Appendices of individual Sub-Funds issued for
these Sub-funds and defining the investment
strategy, risks, and rules for issuing and redeeming
the Investment Shares shall constitute integral parts
of and Appendices to this Statute.

This Statute may be provided to a person interested
in acquisition of Investment Shares only when
accompanied by the relevant Appendix.

Activities of the Manager, the Administrator, and the
Depositary are subject to licensing by the CNB. CNB
licensing does not guarantee recoverability of
investments or the Fund’s performance. It does not
exclude the possibility that legal obligations or the
Statute will be breached by the Fund, the Investment
Company, the Administrator, the Depositary, or any



osobou a nezarucuji, ze pfipadna S$koda
zpusobena takovym porusenim bude nahrazena

10.5 Datum podpisu platného znéni Statutu a jméno a
pfijmeni ¢lena, popf. ¢lenl statutarniho organu
jsou uvedena na konci tohoto Statutu. Statut
nabyva u€innosti dnem tam uvedenym, tj. dnem

15. 5. 2025.

Udaje uvedené v tomto Statutu jsou pribé&zné
aktualizovany. Obhospodarovatel Fondu sleduje,
zda neexistuje Ci nevznika potfeba aktualizace
Statutu. V pfipadé, Ze Uprava Statutu je potfebna,
schvali potfebné zmény statutarni organ Fondu,
popf. jiny organ Fondu, vyplyva-li to ze Statutu
nebo Stanov. Statut mlze byt pfelozen do vice
jazykdl, v pfipadé nesrovnalosti mezi jazykovymi
verzemi ma prednost Ceskd jazykova verze.

10.6

Zména Statutu (v€etn& zmény investicni
strategie) nepodléha pfedchozimu schvaleni
CNB.

10.7 Obhospodafovatel Fondu zasila nejpozdéji do 4
mésicll po skoncéeni ucetniho obdobi CNB
vyroCni zpravu Fondu a uvefejiiuje ji na

internetovych strankach Fondu. VyroCni zprava
Fondu je investordm k dispozici téz v sidle Fondu
a bude jim na pozadani bez zbyte¢ného odkladu
bezplatné zaslana.

V Brné dne 15.05.2025

=

Ing. Igor Fait
Povéfeny zmocnénec

Gk

Ing. Lubor Turza
Povéfeny zmocnénec

10.5

10.6

10.7

other entity, nor does it guarantee compensation for
potential damage incurred as a result of any such
breach.

The date of signing of the valid version of the Statute
and the name and surname of the member or
members of the statutory body are given at the end
of this Statute. The Statutes enter into effect on the
date stated therein, i.e. 15 May 2025.

Any information specified in this Statute shall be
updated continuously. The Manager shall monitor
whether there exists or shall arise a need to update
the Statute. If it becomes necessary to alter the
Statute, the changes shall be approved by the
statutory body of the Fund, or another body of the
Fund if provided for by the Statute or the Articles of
Association. This Statute may be translated into
multiple languages. In the case of discrepancies
between the language versions, the Czech
language version shall prevail. Any changes in the
Statute (including changes in the investment
strategy) are not subject to prior approval by the
CNB.

The Fund’s Manager shall submit the Fund’s annual
report to the CNB no later than 4 months after the
end of the accounting period and publish it on the
Fund’'s website. The Fund’'s annual report is
available to the Investors at the Fund’s registered
office, and, if requested, it shall be sent to them
without undue delay and free of charge.

In Brno, 15 May 2025

g

Ing. Igor Fait
Authorised representative

Gk

Ing. Lubor Turza
Authorised representative
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1 DEFINICE

1 DEFINITIONS

Neni-li uvedeno jinak, maji pojmy pouzité v tomto
Dodatku vyznam nize, jinak vyznam uvedeny ve

Statutu.

Unless otherwise specified, terms used in this Appendix
shall have the meanings set forth below and otherwise in

the Statute.

Akcionar | nebo
Investor

znamena vlastnika Investicni akcie;

| Shareholde or
Investor

means the owner of the Investment
Shares;

Akcionar Z znamena vlastnika Zakladatelské | Shareholder Z means the owner of the Founder
akcie; Shares;
Akcionar znamena vlastnika Investi¢ni akcie | Shareholder means the owner of an Investment
nebo Zakladatelské akcie; Share or Founder Share;
Celkovy znamena sumu vSech Kapitalovych | Total means the sum of all the Committed
kapitalovy zavazku od vSech InvestorU; Committed Capital amounts from all the Investors.
zavazek Capital
Celkovy znamena soucet vSech | Total means the sum of all Committed
kapitalovy Kapitalovych zavazkli od v8ech | Committed Alfa | Capital from all Investors who have
zavazek Alfa Investord  vlastnicich  Investiéni | Capital concluded an Investment Contract with
akcie Alfa; the Fund, under which they may
subscribe for Alfa Investment Shares.
Celkovy znamena soucet vSech | Total means the sum of all Committed
kapitalovy Kapitalovych zavazkli od v8ech | Committed Alfa | Capital from all Investors who have
zavazek  Alfa | Investord vlastnicich Investi¢ni | EUR Capital concluded an Investment Contract with
EUR akcie Alfa EUR; the Fund, under which they may
subscribe for Alfa EUR Investment
Shares.
Celkovy znamena soucet vSech | Total means the sum of all Committed
kapitalovy Kapitalovych zavazkli od vSech | Committed Capital from all Investors who have
zavazek Beta1 | Investord vlastnicich Investi¢ni | Beta 1 Capital concluded an Investment Contract with

akcie Beta 1, tj. Akcionaf( Z nebo
osob schvalenych Akcionafi Z;

the Fund, under which they may
subscribe for Beta 1 Investment
Shares, i.e. Z Shareholders or persons
approved by Z Shareholders.

Celkovy
kapitalovy
zavazek Beta 2

znamena soucet vSech
Kapitalovych zavazkl od vSech
Investorl  vlastnicich  Investi¢ni

akcie Beta 2, tj. Akcionafll Z nebo
osob schvalenych Akcionéfi Z;

Total
Committed
Beta 2 Capital

means the sum of all Committed
Capital from all Investors who have
concluded an Investment Contract with
the Fund, under which they may
subscribe for Beta 2 Investment
Shares, i.e. Z Shareholders or persons
approved by Z Shareholders.

Celkovy znamena soucet emisnich kurst | Total Paid-up | Means the sum of the issue prices of all

splaceny vSech vydanych Investi€nich akcii; Capital Investment Shares issued.

kapital

Celkovy znamena soucet emisnich kurst | Total Paid-up | means the sum of the issue prices of all

splaceny vSech vydanych Investi¢nich akcii | Alfa Capital Alfa Investment Shares issued.

kapital Alfa Alfa;

Celkovy znamena soucet emisnich kurst | Total Paid-up | means the sum of the issue prices of all

splaceny vSech vydanych Investi¢nich akcii | Alfa EUR | Alfa EUR Investment Shares issued.

kapital Alfa | Alfa EUR; Capital

EUR

Celkovy znamena soucet emisnich kurst | Total Paid-up | means the sum of the issue prices of all

splaceny vSech vydanych InvestiCnich akcii | Beta 1 Capital Beta 1 Investment Shares issued.

kapital Beta 1 Beta 1;

Celkovy znamenda soucet emisnich kursu | Total Paid-up | means the sum of the issue prices of all

splaceny vSech vydanych InvestiCnich akcii | Beta 2 Capital Beta 2 Investment Shares issued.

kapital Beta 2 Beta 2;

Cizi ména znamena ménu odliSnou od | Foreign means a currency different from the
Zakladni mény; Currency Base Currency,

Den ocenéni

znamena den, ke kterému je
provedeno ocenéni majetku a dluhd
Podfondu a vypoctena aktualni
hodnota jedné Investiéni akcie, za
standardnich trznich podminek je
timto dnem posledni den v

Valuation Day

means the day on which the assets and
liabilities of the Sub-fund are valued
and the current value of one Investment
Share is calculated; under normal
market conditions, this day is June 30
or an Extraordinary Valuation Day;




kalendarnim pololeti nebo
Mimofadny den ocenéni;

Den uverejnéni

znamena den, kdy je Akcionafam |
prostfednictvim internetové stranky
Fondu oznamena aktualni hodnota
jedné Investicni akcie Alfa a
Investi¢ni akcie Alfa EUR, kterou
tato Investi¢ni akcie Alfa a Investi¢ni
akcie Alfa EUR méla ke Dni
ocenéni;

ke Dni uverejnéni dochazi

nejpozdéji do 6 mésicl po Dni
ocenéni;

means the day on which the current
value of one Alfa EUR Investment
Share is communicated to |
Shareholders via the Fund's website,
reflecting the value of these Investment
Shares as of the Valuation Day.

The Notification Date occurs no later
than six months after the Valuation
Day.

Depozitar

znamena depozitafe Fondu;

means the Fund’s depository.

Dodatek

znamena tento dodatek ¢. 1 Statutu;

means this Appendix 1 to the Statute.

Druh 1A

znamena druh Investi¢nich akcii ve
smyslu § 276 odst. 1 ZOK; s
konkrétnim druhem Investi¢nich
akcii jsou spojena stejna prava, jak
jsou konkrétné vymezena ve
Stanovach a Statutu;

means the type of the Investment
Shares in accordance with Section 276
(1) of the Act on Business Corporation;
the same rights shall be attached to the
specific type of Investment Shares as
are specifically defined in the Articles of
Association and in this Statute.

Fondovy
kapital

znamena hodnotu Majetku
Podfondu, snizenou o hodnotu
dluhd, které jsou soucasti jméni
Podfondu;

means the value of the Sub-fund’s
Assets decreased by the value of its
debts, which are the part of the Sub-
fund’s net collective assets and
liabilities

Fondovy
kapital Alfa

znamena hodnotu Majetku, ktery je
souCésti jméni pfipadajiciho na
InvestiCni akcie Alfa a Investiéni
akcie Alfa EUR, sniZenou o hodnotu
dluhl, které jsou soucasti jméni
pfipadajiciho na Investi¢ni akcie
Alfa a Investi¢ni akcie Alfa EUR,;

means the value of the Sub-fund’s
Assets which are part of the net
collective  assets and liabilities
attributable to the Alfa Investment
Share decreased by the value of debts
which are part of the net collective
assets and liabilities attributable to the
Alfa Investment Share;

Fondovy
kapital Beta

znamena hodnotu Majetku, ktery je
soucasti jméni pfipadajiciho na
InvestiCni akcie Beta 1 a Investi¢ni
akcie Beta 2, snizenou o hodnotu
dluhl, které jsou soucasti jméni
pfipadajiciho na Investi¢ni akcie
Beta 1 a Investi¢ni akcie Beta 2.
Fondovy kapital Beta je tedy
souctem Fondového kapitalu Beta 1
a Fondového kapitalu Beta 2;

Notification
Date
Depository
Appendix

Type IS

Fund Capital
Alfa Fund
Capital

Beta Fund
Capital

means the value of the Sub-fund’s
Assets which are part of the net
collective assets and liabilities
attributable to the Beta Investment
Share decreased by the value of debts
which are part of the net collective
assets and liabilities attributable to the
Beta Investment Share;

Fondovy
kapital Beta 1

znamena hodnotu Majetku, ktery je
souCasti jméni pfipadajiciho na
Investicni akcie Beta 1, snizenou o
hodnotu dluh(, které jsou soucasti
jméni pfipadajictho na Investi¢ni
akcie Beta 1;

Beta 1 Fund
Capital

means the value of the Sub-fund’s
Assets which are part of the net
collective assets and liabilities
attributable to the Beta Investment
Share decreased by the value of debts
which are part of the net collective
assets and liabilities attributable to the
Beta 1 Investment Share;

Fondovy
kapital Beta 2

znamena hodnotu Majetku, ktery je
souCéasti jméni pfipadajiciho na
Investiéni akcie Beta 2, sniZzenou o
hodnotu dluhd, které jsou soucasti
jméni pfipadajictho na Investi¢ni
akcie Beta 2;

Beta 2 Fund
Capital

means the value of the Sub-fund’s
Assets which are part of the net
collective assets and liabilities
attributable to the Beta Investment
Share decreased by the value of debts
which are part of the net collective




assets and liabilities attributable to the
Beta 2 Investment Share;

Fondovy
kapital
1A

Druhu

znamena hodnotu Majetku, ktery je
soucasti jméni pfislusného Druhu IA
Podfondu, snizenou o hodnotu
dluhd, které jsou soucasti jejiho
jmeéni;

Fund capital of
Type IS

means the value of the Sub-fund's
Assets forming part of the assets of the
respective  Type IS  Sub-fund,
decreased by the value of the debts
that are part of its assets.

Investi¢ni akcie

znamena spole¢né Investi¢ni akcie
Alfa, Investicni akcie Alfa EUR,
Investi¢ni akcie Beta 1 a Investi¢ni
akcie Beta 2;

Investment
Shares

means jointly and individually the Alfa
CZK Investment Shares, Alfa EUR
Investment Shares,

Investi¢ni akcie
Alfa

znamena Investi¢ni akcie, které jsou
Druhem IA v méné CZK a jsou
vydavané investorim Podfondu na
zakladé Investi¢ni smlouvy;

Alfa Investment
Shares

means Investment Shares which are of
Type IS and are issued by the Sub-fund
to Investors on the basis of the
Investment Contract;

Investicéni akcie | znamena Investi¢ni akcie, které jsou | Alfa EUR | means Investment Shares, which are a

Alfa EUR Druhem IA v méné EUR a jsou | Investment specific Type IS denominated in EUR
vydavané investorim Podfondu na | Shares and are issued to Investors of the Sub-
zakladé Investi¢ni smlouvy; fund based on the Investment Contract.

Investi¢ni akcie | znamena Investi¢ni akcie, které jsou | Beta 1 | means Investment Shares which are of

Beta 1l Druhem IA a jsou vydavané pouze | Investment Type IS and are issued only to the Z
Akcionaflm Z nebo osobam | Shares Shareholders or persons authorized by
schvalenym Akcionafi Z na zakladé Z Shareholders on the basis of the
Investi€ni smlouvy; Investment Contract;

Investiéni akcie | znamena Investi¢ni akcie, které jsou | Beta 2 | means Investment Shares which are of

Beta 2 Druhem IA a jsou vydavané pouze | Investment Type IS and are issued only to the Z
Akcionaflm Z nebo osobam | Shares Shareholders or persons authorized by
schvalenym Akcionafi Z na zakladé Z Shareholders on the basis of the
Investi€ni smlouvy; Investment Contract;

Investiéni znamena investi¢ni smlouvu | Investment means the investment contract entered

smlouva uzavienou mezi Fondem a | Contract into between the Fund and the investor
investorem ohledné Investi¢nich concerning the Investment Shares of
akcii Podfondu; the Sub-fund.

Investor v | znamena jakéhokoli Investora, ktery | Investor in | means any Investor failing to send to

prodleni nezaSle Podfondu Jet 3 castku | Default Jet 3 Sub-fund the amount requested in
pozadovanou ve Vyzvé Kk Upisu ve a Subscription Call on or before the
Ih(té stanovené v pfedmétné Vyzvé payment due date established in the
k Upisu; particular Subscription Call

Kapitalovy znamena sumu prostfedkd, kterou | Committed means the amount of funds that the

zavazek se Investor zavazal poskytnout za | Capital Investor has committed to provide for
ucelem upisu InvestiCnich akcii; the purpose of subscribing to
konkrétni Castka je upravena v Investment Shares, with the specific
InvestiCni smlouvé mezi Investorem amount being governed by the
a Fondem; Investment Contract between the

Investor and the Fund.
Majetek znamena majetek, ktery je souc€asti | Sub-fund’s means the assets that are the net
Podfondu jméni Podfondu; Assets collective assets and liabilities of the
Sub-fund.
majetkova znamena vSechny formy pfimé nebo | Ownership means all forms of direct and indirect
ucast nebo | nepfimé majetkové U€asti na | Interest equity investments in the business of a

obchodni Ucast

podnikani pravnické osoby, které
umoznuji podilet se na vilastnim
kapitalu,  hlasovacich  pravech
a/nebo zisku této osoby (napfiklad
podil ve spoleCnosti s ruCenim
omezenym Ci akcie, a to jakékoliv
formy, druhu véetn& nevydanych &i
nesplacenych, zatimni listy, opéni
listy a poukazky na akcie akciové
spole€nosti, uast na komanditni

legal entity which enable participating
in the share capital, voting rights and/or
profit of any such entity (e.g. interest in
a limited-liability company; shares of a
joint-stock company of any form or
type, including unissued shares and
unpaid shares, interim certificates,
options, and share subscription
certificates; interest in a limited




spoleCnosti ¢i vefejné obchodni
spole¢nosti, podil ve spoleCnosti s
neomezenym ru¢enim atp.);

partnership or collective partnership;
interest in an unlimited company, etc.).

Mimoradny den
ocenéni

znamena den, o] kterém
Obhospodarovatel v odivodnénych
pfipadech mimoradné rozhodne, Ze
bude Dnem oceneéni;

Extraordinary
Valuation Day

means a day on which the Manager, in
justified cases, decides that it will be a
Valuation Day

Novy Investor

znamena Investora, ktery se
zavazal ke Kapitalovému zavazku
uzavienim Investi¢ni smlouvy po

New Investor

means an Investor who has undertaken
to contribute to the Committed Capital
by concluding an Investment Contract

ukongeni  Prvniho  upisovaciho after the end of the Initial Subscription
obdobi; Period.

Novy vstup znamena okamzik, kdy (i) jeden | New means such time as (i) one or more
nebo vice Novych investor pfijme | Investment New Investors undertake(s) a
Kapitalovy zavazek uzavfenim Committed Capital by concluding an
Investiéni smlouvy, anebo (ii) jeden Investment Contract, or (ii) one or more
nebo vice stavajicich Investor( existing Investors increase their
zvySi svlj Kapitalovy zavazek Committed Capital by concluding an
uzavienim dodatku Kk Investiéni appendix to the Investment Contract.
smlouvé;

Odkoupené znamena Vydané Investitni akcie | Redeemed Alfa | means Alfa Investment Shares issued

Investiéni akcie | Alfa, které byly do daného okamziku | Investment and that the Fund had redeemed up to

Alfa odkoupeny Fondem na ucet | Shares the given time to the account of the
Podfondu; Sub-fund,;

Odkoupené znamena Vydané Investi¢ni akcie | Redeemed Alfa | means Issued Alfa EUR Investment

Investiéni akcie | Alfa EUR, které byly do daného | EUR Shares that have been redeemed by

Alfa EUR okamziku odkoupeny Fondem na | Investment the Fund for the account of the Sub-
ucet Podfondu; Shares fund up to that moment.

PInéni znamena jakékoliv plnéni z titulu | Performance means any performance in right of
vyplaty podilu na zisku Akcionafiim payment of a profit share to the |
I nebo plnéni z vlastniho kapitalu, Shareholders or performance from the
které maji Akcionafi | obdrzet na Sub-fund’s share capital that the |
z4kladé konkrétniho rozhodnuti Shareholders shall obtain on the basis
spravni rady Fondu ¢&i jiného of a specific decision of the Fund’s
opravnéného organu Fondu; Management Board or another

authorized body of the Fund.

Podfond znamena Jet 3 podfond SICAV | Sub-fund means Jet 3 Sub-fund SICAV
zfizeny Fondem; established by the Fund

Pokyn k Upisu | znamena Pokyn k Upisu Investi¢nich | Order to | means an Order to Subscribe to
akcii, na jehoz zakladé vyda Fond | Subscribe Investment Shares upon which basis
Investi¢ni akcie; the Fund shall issue Investment

Shares;

Pokyn k | znamena Pokyn k odkupu Investiéni | Order to | means an Order to Redeem Investment

odkupu akcii, na jehoz zakladé odkoupi | Redeem Shares upon which basis the Fund
Fond Investi¢ni akcie; shall redeem Investment Shares.

Prvni upisovaci | znamena obdobi ode dne Zahajeni | Initial means the period from

obdobi

upisovani Investiénich akcii do
rozhodnuti statutarniho organu o
jeho ukonéeni;

Subscription
Period

Commencement of Subscription of the
Investment Shares until the decision of
the Manager regarding its ending.

SFDR znamena nafizeni Evropského | Sustainable means Regulation (EU) 2019/2088 of
parlamentu a Rady (EU) 2019/2088 | Finance the European Parliament and of the
ze dne 27. listopadu 2019, o | Disclosure Council of 27 November 2019 on
zverejnovani informaci o | Regulation sustainability-related disclosures in the
udrzitelnosti v odvétvi financnich financial services sector, as amended
sluzeb, ve znéni pozdéjsich
predpis;

Smlouva 0 | znamena konkrétni smlouvu o | Contract on | means a specific Contract on

upisu Upisu, ktera vznika mezi Investorem | Subscription Subscription established between the

a Fondem akceptaci Pokynu k Upisu
ze strany Fondu;

Investor and the Fund by the Fund’s
acceptance of the Order to Subscribe.




Udrzitelna znamena investice jak jsou | Sustainable means an investment as defined in

investice definovany v €l. 2 odst. 17 Nafizeni | Investment Article 2 (17) of the Sustainable
SFDR, t{j. investice do hospodarské Finance Disclosure Regulation, i.e. an
¢innosti, ktera pfispiva k investment in an economic activity that
environmentalnim cilim, jako jsou contributes to an environmental
investice méfeneé napfiklad objective, as measured, for example,
kliCovymi ukazateli pro ucinnost by key resource efficiency indicators on
zdroju ohledné vyuzivani energie, the use of energy, renewable energy,
energie z obnovitelnych zdrojd, raw materials, water and land, on the
surovin, vody a pGdy, produkce production of waste, and greenhouse
odpadd, emisi sklenikovych plyna, gas emissions, or on its impact on
nebo ukazateli jejiho dopadu na biodiversity and the circular economy,
biologickou rozmanitost a obé&hové or an investment in an economic
hospodarstvi, nebo investice do activity that contributes to a social
hospodarskeé Cinnosti, ktera pfispiva objective, in particular an investment
k socialnim cilim, zejména that contributes to tackling inequality or
investice, ktera pfispiva k FeSeni that fosters social cohesion, social
nerovnosti, nebo investice integration and labour relations, or an
podporujici  socialni  soudrznost, investment in  human capital or
socialni integraci a pracovnépravni economically or socially disadvantaged
vztahy nebo investice do lidského communities, provided that such
kapitalu nebo hospodaisky Ci investments do not significantly harm
socialné znevyhodnénych komunit, any of those objectives and that the
za predpokladu, Ze tyto investice investee companies follow good
vyznamné nepoSkozuji zadny z governance practices, in particular with
uvedenych cild a spole¢nosti, do respect to sound management
nichz je investovano, dodrzuji structures, employee relations,
postupy Fadné spravy a fizeni, remuneration of staff and tax
zejména ohledné fadnych struktur compliance.
fizeni, vztahl se zaméstnanci,
odménovani pfisluSnych
zaméstnancu a dodrzovani
dafiovych predpisy;

Vydané znamena souhrn vesSkerych | Issued Alfa | means the total of all Issued Alfa

Investiéni akcie | vydanych InvestiCnich akcii Alfa | Investment Investment Shares of the Sub-fund

Alfa Podfondu emitovanych Fondem ; Shares issued by the Fund.

Vydané znamena souhrn veskerych | Issued Alfa | means the total of all Issued Alfa EUR

Investiéni akcie | vydanych Investi¢nich akcii Alfa | EUR Investment Shares of the Sub-fund

Alfa EUR EUR Podfondu emitovanych | Investment issued by the Fund.
Fondem; Shares

Vyzva k odkupu | znamena  vyzvu adresovanou | Redemption means a call addressed by the Fund to
Fondem Investorovi, ve které jsou | Call the Investor whereby the terms and

stanoveny podminky pro odkoupeni
Investiénich akcii z podnétu Fondu,
a to v souladu s ustanovenim
Investiéni  smlouvy a  tohoto
Dodatku;

conditions are defined for Redemption
of Investment Shares at the Fund’s
initiative in accordance with provisions
of the Investment Contract and this
Appendix

Vyzva k upisu

znamena vyzvu k Upisu Investi¢nich
akcii adresovanou Fondem
Investorovi, ve které jsou stanoveny
podminky podani Pokynu k Upisu, a

to v souladu s ustanovenim
Investiéni  smlouvy a  tohoto
Dodatku;

Subscription
Call

means a call addressed by the Fund to
the Investor whereby terms and
conditions are defined for subscription
of Investment Shares in accordance
with an Order to Subscribe and in
accordance with provisions of the
Investment Contract and this Appendix

Zahdjeni
upisovani
Investicnich
akcii

znamena den, od kterého bézi Prvni
upisovaci obdobi;

Commenceme
nt of
Subscription of
the Investment
Shares

means the day from which the Initial
Subscription Period proceeds.

Zakladni ména

znamena CZK;

Base Currency

means CZK;




CzK znamena  koruny  Ceske, . | CZK means Czech crowns, the legal
zakonnou ménu platnou v Ceské currency valid in the Czech Republic.
republice.

2 ZAKLADNI UDAJE O PODFONDU 2 BASIC INFORMATION ABOUT THE SUB-

FUND

Nazev: Jet 3 podfond SICAV. Name: Jet 3 sub-fund SICAV.

Intgrnetove https://www.jetinvestment.cz/ Website: https://www.jetinvestment.cz/

stranky:

Datum zapisu | 25. Unora 2022 Date of entry to | 25 February 2022

do seznamu the CNB list:

CNB:

ISIN Investicni akcie Alfa | ISIN of | Alfa Investment Shares

Investi¢nich CZ0008048857. Investment Cz0008048857.

akeii: . . Shares: Alfa  EUR Investment  Shares
Investi¢ni akcie Alfa EUR CZ0008051596.

CZ0008051596

o . Beta 1 Investment Shares
Investicni akcie Beta 1 CZ0008048840.
Cz0008048840
Investiéni akcie Beta 2 Beta 2 Investment Shares
CZ0008051992. CZ0008051992.

Doba, na kterou | Podfond byl zalozen na dobu urcitou | Term for which | The Sub-fund was created for a definite

byl vytvoren: deseti let ode dne Zahgjeni |the Sub-fund | period of ten years starting from the day
upisovani Investi¢nich akcii. Po | was created: of Commencement of Subscription of
uplynuti této Ihaty muze the Investment Shares. After this period
Obhospodarovatel rozhodnout o shall end, the Manager may decide

prodlouzeni této lhaty az o jeden
rok, a to nanejvys dvakrat za ucelem
zajisténi fadné realizace investic.

upon prolonging this period for as much
as 1 year, but may do so no more than
twice, in order to ensure the proper
realization of the investments.

3 POPLATKY A NAKLADY

3 FEES AND

COSTS

Vstupni Vstupni poplatek neni uétovan | Subscription A subscription fee shall not be charged
poplatek: Investortim, ktefi uzaviou Investiéni | fee: to Investors concluding an Investment
smlouvu pfede dnem odeslani prvni Contract prior to the day of the Fund’s
Vyzvy k Upisu ze strany Fondu. V sending the first Order to Subscribe. If
pfipadé, Ze vstupni poplatek je a subscription fee is charged, it
uctovan, je pfijmem Podfondu. constitutes income to the Sub-fund.
Maximalni vySe vstupniho poplatku The maximum amount of the
muze Cinit az 5 % z Kapitalového subscription fee may be up to 5% of the
zavazku Investora. Investor's Committed Capital.
Vystupni Fond pfi odkupu Investi¢nich akcii | Redemption In redeeming Investment Shares, the
poplatek: uplatiuje sraZku jako vystupni | fee: Fund will withhold a redemption fee in

poplatek v pfipadé, kdy budou
Investini akcie odkupovany z
podnétu Investora.

Vystupni poplatek neni uétovan v
pripadé, ze budou Investi¢ni
akcie odkupovany na zakladé
Vyzvy k odkupu a ke Dni ocenéni
specifikovanému ve Vyzvé k
odkupu zaslané Investorovi ze
strany Fondu.

V ostatnich pfipadech &ini Vystupni
poplatek 95 % z odkupované Castky
(95 % z kupni ceny takto
odkupovanych Investiénich akcifi),
ktery bude Akcionaf | povinen

a case that the Investment Shares will
be redeemed at the Investor’s initiative.

A redemption fee will not be charged

if Investment Shares will be
redeemed on the basis of a
Redemption Call and as at the

Valuation Day specified in the
Redemption Call sent by the Fund to
the Investor.

In other cases, a redemption fee is
calculated as 95% of the redemption
amount (95% of the repurchase price in
redeeming the Investment Shares) that

must be paid to the | Shareholder and



https://www.jetinvestment.cz/

zaplatit a bude uhrazen jeho
srazenim Fondem pfi vyplaceni
kupni ceny za odkoupené Investi¢ni
akcie Akcionéfi I.

Vystupni poplatek je vzdy pfijmem
Podfondu.

will be withheld by the Fund in paying
the redemption price for Investment
Shares of the | Shareholder.

Redemption fee is always treated as
income to the Sub-fund.

Odmeéna za
administraci
Podfondu:

Celkova odména za administraci
Podfondu nepfesahne 1 500 000
CZK roc¢né.

VySe uvedend odména za
administraci nalezi Administratorovi
a je hrazena pololetné vzdy zpétné
za predchozi kalendarni pololeti z
Majetku Podfondu.

Konkrétni vySi odmény stanovi
smlouva uzaviena s
Administratorem.

Odména nezahrnuje dan z pfidané
hodnoty,  bude-li  administrace
podléhat této dani, bude o ni
navysena.

Remuneration
for
administration
of the Sub-fund

Total remuneration for administration of
the Sub-fund shall not exceed CZK
1,500,000 per year.

The aforementioned remuneration for
administration is due to the
Administrator and shall be paid out
each half-year in arrears for the
preceding calendar half-year from the
Sub-fund’s Assets.

The specific amount of the
remuneration shall be defined in a
contract concluded with the
Administrator

The remuneration does not include
value-added tax. Should the
administration be subject to this tax, it
will be increased accordingly.

Fixni odména
za
obhospodarov
ani Majetku
Podfondu:

Za obhospodafovani Podfondu
nalezi Investi¢ni spole¢nosti
pribézna uplata ve vysi vypodtené
dle niZze uvedeného vzorce a
hrazena z majetku Podfondu:

MF = KZ * MP * PD / 365

kde
MF = Ctvrtletni vySe Uplaty za
obhospodarovani Podfondu

vyjadifena v K¢;
KZ = hodnota souctu Kapitalovych
zavazku k poslednimu

kalendafnimu dni daného Ctvrtleti,
shizeny 0 celkovy soucet

pofizovacich cen vSech
majetkovych ucasti, které Fond
zcizil z Majetku Podfondu

(divestoval z portfolia Podfondu) za
dobu od vzniku Podfondu do
posledniho kalendafniho  dne
daného ctvrileti (za které se pocita
odména); pofizovaci cenou se
rozumi celkova ¢astka, kterou Fond
uhradil z Majetku Podfondu jako
protiplnéni za nabyti majetkové
ucasti. V pfipadé, Ze by vysledna
hodnota KZ byla nizsi nez 0, &ini
hodnota KZ 0.

MP = manazersky poplatek, ktery
¢ini 2 %;

PD = pocet dna pfislusného
kalendafniho Ctvrtleti.

Fixed
remuneration
for
management of
the Sub-fund’s
Assets:

For its management of the Sub-fund,
the Investment Company shall be
entitted to regular remuneration
calculated according to the formula
stated below and paid from the Sub-
fund’s Assets:

MR = CC * MF * ND / 365
where

MR = quarterly amount of remuneration
for the Sub-fund’s management
expressed in CZK;

CC = the sum of the Capital
Commitments at the last calendar day
of the relevant quarter, reduced by the
total sum of acquisition costs for all
ownership interests the Fund has
divested from the Sub-fund’s Assets
(i.e. from the portfolio) during the period
from the Fund’s creation to the last
calendar day of the relevant quarter (for
which the remuneration is calculated);
by acquisition costs is meant the total
amount which the Fund has spent from
the Sub-fund’s Assets as consideration
for acquisition of the ownership
interests. Should the final value of CC
be lower than 0, the CC value shall be
regarded as 0.

MF = management fee, which shall be
2%;

ND = number of days in the relevant
calendar quarter.




Obhospodarovatel je opravnén
rozhodnout o snizeni hodnoty MP.

Uplata za obhospodarovani je vzdy
hrazena Ctvrtletné zpétné.

Odména nezahrnuje dan z pfidané
hodnoty, bude-li obhospodafovani
majetku podléhat této dani, bude
odména o pfislusnou vysi dané
navysena.

The Manager shall be entitled to decide
upon reducing the value of the MF.

The remuneration for management
shall always be paid out quarterly in
arrears.

This remuneration shall not include
value-added tax. Should the assets
management services be subject to
such tax, the remuneration shall be
increased accordingly.

Odména Celkova odména za vykon €innosti | Remuneration Total remuneration for performing the
Depozitare: Depozitafe C&ini maximalné 1 000 | of the | activities of depository may not exceed
000 CZK roc¢né. Depository: a maximum CZK 1,000,000 per year.
Odména je hrazena mésicné z The remuneration shall be paid monthly
Majetku Podfondu. from the Sub-fund’s Assets.
Konkrétni vySi odmény stanovi The specific amount of the
depozitafska smlouva uzaviena remuneration shall be defined in a
mezi Fondem a Depozitafem. custody agreement concluded between
the Fund and the Depository.
Odména nezahrnuje dan z pfidané The remuneration shall not include
hodnoty. value-added tax
Naklady na | Z Majetku Podfondu se déle hradi | Costs for | From the Sub-fund’s Assets the
zajisténi tyto naklady: conducting the | following costs shall also be covered:
¢innosti a) naklady ciziho kapitalu, Sub-fund’s o
Podfondu: b) naklady spojené s obchody | activities: a) Costs of debt capital;

s investi¢nimi  nastroji
(provize, poplatky
organizatordm trhu a
obchodniklim s cennymi

papiry),

c) odmény za Uschovu a
spravu investi¢nich
nastroju,

d) odmény za vedeni
majetkovych ucta
investiCnich nastroju,

e) naklady a odména
depozitafi,

f) naklady spojené S

uvedenim na burzu,

g) naklady souvisejici s repo
obchody,

h) naklady z op¢nich,
terminovych a  dalSich
derivatovych operaci,

i) poplatky bankam za vedeni
uctd a nakladani s
finan&nimi prostfedky,

j) uroky z uavérl a pujcek
pfijatych Podfondem,

k) naklady spojené s vedenim
emise investi¢nich akcii,

[) naklady na ucetni a danovy
audit,

m) soudni, spravni a notarske
poplatky a naklady na
soudni vylohy,

n) dané,

0) néklady na dariové a pravni
poradenstvi,

p) pojisténi,

b) Costs associated with trading
investment instruments
(commissions, fees to market
organizers and  securities
dealers);

¢) Remuneration for custody and
administration of investment
instruments;

d) Remuneration for maintenance
of asset accounts for
investment instruments;

e) Costs and remuneration of the
Depository

f) Costs connected to stock
exchange listing;

g) Costs associated with repo
operations;

h) Costs of operations involving
options, futures, and other
derivatives;

i) Fees to banks for accounts
maintenance and funds
handling;

j) Interest on credits and loans
received by the Sub-fund;

k) Costs associated with
managing the issue of
Investment Shares;

[) Costs of accounting and tax
audits;

m) Court, administrative, and
notary costs and costs for court
fees;

n) Taxes;

0) Costs of tax and legal advisory;

p) Insurance;




g) naklady na precenéni aktiv
v Majetku Podfondu a na
reportovani Akcionarim,

r) veSkeré naklady vznikajici v
souvislosti s pofizovanim
nebo prodejem aktiv ve
formé& majetkovych ucasti v
obchodnich  korporacich,
resp. obdobnych entit,
vCetné jejich souvisejicich
aktiv (napf. pohledavek),
soucasti a pfisludenstvi,
movitych véci a jejich
soubort generujicich
pravidelny vynos; zejména
se jedna o souvisejici
poradenské sluzby — pravni,
danové, auditorské a jiné
sluzby, naklady na due
diligence analyzy, studie,
znalecké posudky,
zprostfedkovatelské nebo
komisionarské poplatky,
prémie, provozni naklady,

naklady spojené s
pfeménami, cestovni
naklady apod., jakoz i
naklady spojené s

pofizovanim ¢&i prodejem
jingch  aktiv  (majetku)
Podfondu;

s) naklady spojené s ucastmi
ve spole¢nostech (zejména
souvisejici pravni sluzby,

audit apod.),

t) dalsi v pism. a) az s)
vyslovné neuvedené
naklady, které

Obhospodarovatel, Fond,
Administrator, Depozitar
nebo jina osoba, kterou
spole¢nost povéfila
vykonem nékteré cinnosti,
jednajici s odbornou péci
nutné a ucelné vynalozi v
souvislosti se zaloZzenim a
vznikem Fondu (zfizovaci
vydaje) nebo Podfondu,
obhospodafovanim  nebo
administraci Podfondu.

Z majetku Podfondu mohou byt dale
hrazeny naklady na vytvoreni
dalSich fondu, které budou stejné
jako Podfond investovat do téz
cilové entity (,Sesterské fondy“), a
to v€etné nakladd na vytvorfeni
takové cilové entity a pribéznych
nakladu na zajisténi fungovani této
entity (,Naklady struktury®), avSak
pouze za predpokladu, ze Sesterské
fondy se budou podilet na Uhradé
obdobnych nakladu Podfondu, resp.
Fondu. Naklady struktury budou
mezi Sesterské fondy rozuctovany

g) Costs for revaluing the Sub-
fund’s Assets and reporting to
shareholders;

r) All costs arising in relation to
acquisition or sale of assets in
the form of ownership interests
in business corporations or
similar entities, including their
associated assets (e.0.
accounts receivable), parts
and  appurtenances, and
movable property and groups
of such movable property
generating regular income, and
in  particular  costs  for
associated advisory services —
legal, tax, auditing and other
services; costs for due
diligence, analyses, studies,
expert opinions, intermediation

and commission fees,
bonuses, operating costs,
costs associated with

transformations, travel costs,
and the like, as well as costs
associated with acquiring or
selling other assets of the Sub-
fund,;

s) Costs associated with interests
in companies (in particular,
relating to legal services, audit,
etc.); and

t) Any other costs not explicitly
listed in points (a) to (s) which
the Manager, Administrator,
and/or Depository or other
person or entity to whom the
company delegates the
performance of certain
activities acting with
professional care necessarily
and efficiently incurred in
relation to the Fund’'s or Sub-
fund’s  establishment and
creation (establishment costs)
or in relation to the
management or administration
of the Sub-fund.

From the Sub-fund’'s Assets also may

be

paid costs of creating additional

funds (“Sister Funds”) that will invest
along with the Sub-fund into a target
entity inclusive of costs of creating such

targ
that

et entity and the ongoing costs of
entity’s operation  (“Structure

Costs”), but only on the precondition

that

the Sister Funds will share in the

payment of similar costs of the Sub-
fund or of the Fund. The Structure
Costs will be divided among the Sister
Funds according to the size of the
investment of each into the target
entity.




podle velikosti jejich investice do
cilové entity.

Veskeré dalSi vydaje a naklady
souvisejici s obhospodafovanim a
administraci Podfondu, které nejsou
uvedeny v ¢&l. 3, jsou hrazeny z
majetku Fondu

Any other costs and expenses relating
to management and administration of
the Sub-fund and not stated in Article 3
are to be paid from the assets of the
Fund.

4 INVESTICNi AKCIE PODFONDU

4 SUB-FUND’S INVESTMENT SHARES

Osoba Pouze Kvalifikovany investor. Person or | Qualified Investors only.
opravnéna entity
nabyt authorized to
Investiéni acquire
akcie: Investment
Shares:
Verejné Je mozné, ale pouze Kvalifikovanym | Public offer: Shall be permissible to Qualified
nabizeni: investoram. Investors only.
Prijeti na | Ne. Admittance to | No.
evropském European
regulovaném regulated
trhu: market:
Evidence Samostatna evidence je vedena | Recording of | Separate records are maintained by the
Investi¢nich Administratorem. Investment Administrator.
akcii: Shares
Ména emisniho | CZK Currency of | CZK
kursu: issue price:

5 OPRAVNENIi AKCIONARU I

5.1 S Investi¢nimi akciemi je spojeno pravo na jejich
odkoupeni na Zzadost jejich vlastnika za
podminek vymezenych Stanovami, Statutem a
Investi¢ni smlouvou. Investiéni akcie
odkoupenim zanikaji.

5.2 S Investiénimi akciemi neni spojeno pravo
hlasovat na valné hromadé. Vyzaduje-li zakon
hlasovani na valné hromadé podle druhu akcii, je
Akcionar | bez hlasovaciho prava opravnén na
valné hromadé Fondu hlasovat v zalezitostech
vztahujicich se k Podfondu.

5.3 Akcionafi | jsou prostfednictvim webového
rozhrani, pfistupného z internetovych stranek
Fondu dostupnych na doméné
https://www.jetinvestment.cz/, poskytovany
nasledujici informace:

a) aktudlni znéni Statutu a jeho zmény;

b) vyroéni zprava Fondu;

c) informace o aktualni hodnoté Fondového
kapitalu a Investi¢ni akcie;

d) informace o historické vykonnosti Fondu;

e) informace o tom, zda néktery z investoru ziskal
zvlastni vyhodu nebo pravo na zvlastni vyhodu;

f) udaje o ujednanich depozitarské smlouvy, ktera
umoznuji pfevod nebo dalSi pouZiti majetku
Fondu Depozitairem;

g) udaje o novych opatfenich pfijatych k Fizeni
nedostateéné likvidity Fondu;

5 ENTITLEMENTS OF | SHAREHOLDERS

5.1 Attached to an Investment Share is a right to its
redemption upon the request of its holder to the
account of the Sub-fund pursuant to the terms and
conditions defined by the Articles of Association, the
Statute, and the Investment Contract. Investment
Shares cease to exist upon their redemption.

5.2 Investment Shares have no attached right to vote at
the General Meeting. Should the law require voting
at a General Meeting pursuant to share types, an |
Shareholder without voting right is entitled to vote at
the General Meeting of the Fund on matters
concerning the Sub-fund.

5.3 By means of a web interface accessible through the
Fund’s website available at the domain
https://www.jetinvestment.cz/, | Shareholders are
provided with the following information:

a) Current wording of the Statute and their changes;

b) The Fund’s annual report;

¢) Information about the current value of the Fund
Capital and the Investment Share;

d) Information about historical performance of the
Fund;

e) Information as to whether some Investors received
a special advantage or a right to a special
advantage;

f) Information about arrangement of a custody
agreement that allows transfer or other use of the
Fund’s assets by the Depository;
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6

6.1

6.2

6.2.1

h) Udaje o zménach v mife vyuziti pakového
efektu, zarukach poskytnutych v souvislosti s
vyuzitim pakového efektu, jakoz i veSkerych
zménach tykajicich se opravnéni k dalSimu
vyuziti poskytnutého finanéniho kolateralu nebo
srovnatelného zajisténi podle prava ciziho
statu;

i) udaj o mife vyuziti pAkového efektu Fondem.

Na zakladé podané zadosti (a to bud elektronicky
e-mailem, nebo v listinné podobé zaslané na
adresu Administratora) poskytne Administrator
Akcionafi | posledni uvefejnénou vyro€ni zpravu,
a to pfednostné zaslanim na e-mailovou adresu
Akcionafe |. V pfipadé vyslovné Zzadosti
Akcionafe | o vyro€ni zpravu v listinné podobg,
poskytne Administrator Akcionafi | vyro&ni zpravu
v listinné podobé&. Akcionaf | odpovida za
spravnost poskytnutych kontaktnich Gdaju pro
elektronickou komunikaci.

INVESTICNiI STRATEGIE

Investiéni strategie Podfondu je zaméfena na
investovani do majetkovych ucasti v obchodnich
korporacich zejména v oblasti primyslu, sluzeb
¢i jinych odvétvich. Podfond ziskava majetek
upisovanim Investi¢nich akcii a zhodnocovanim
tohoto majetku. S majetkem Podfondu je mozné
nakladat jen na zakladé investiCni strategie
uvedené v tomto &lanku a v souladu s dalSimi
pravidly uvedenymi v Dodatku.

Investovani do majetkovych ucéasti
cilovych aktiv

jako

Cilem Podfondu je zhodnocovat prostfedky
vlastniki  Investiénich  akcii  pfedevsim
investicemi do  majetkovych  G&asti v
obchodnich korporacich, resp. obdobnych
entitach, zejména v oblasti pramyslu, sluzeb i
dalSich odvétvich, zejména v regionu stfedni
Evropy, konkrétné  predevéim  Ceska,
Némecka, Polska, Rakouska a Slovenska.
Podfond se zaméfuje na pofizovani majoritnich
nebo kontrolnich podild v malych a stfednich
podnicich prostfednictvim nasledujicich
investi¢nich strategii.

Akvizice podniku (buy-out): Nakup vétSinového
podilu v podniku za U€elem pfevzeti jeho Fizeni
a zhodnoceni investice.

RuUstové investice (growth): Investice do
podnikd s potencialem rozSifeni jejich Cinnosti,
napfiklad prostfednictvim rozvoje novych
produktd, sluzeb nebo trhi.

Nastupnické investice (succession): Investice
do podnikt, kde dochazi k pfedani vlastnictvi
nebo fizeni, napfiklad v rodinnych firmach pfi
generacni obméné.

5.4

6

6.1

6.2

)
h)

Information about new measures adopted for
managing insufficient liquidity of the Fund;
Information about changes in the extent that
leverage is used, guarantees provided in relation
to the use of leverage, as well as all other changes
relating to the authorisation for other use of
provided financial collateral or a comparable
security in accordance with the law of a foreign
state; and
Information about the extent to which the Fund is
utilising the leverage.
The Administrator shall provide an | Shareholder
with the latest published version of the annual report
upon request of the Shareholder (who shall do so
electronically by e-mail or by sending the request to
the Administrator’s registered office in written form),
preferably doing so by sending the report to the e-
mail address of the | Shareholder. Should the |
Shareholder specifically request the annual report in
documentary form, the Administrator will provide it
to the | Shareholder in documentary form. The |
Shareholder is responsible for the correctness of the
contact details provided for electronic
communication.

INVESTMENT STRATEGY

The Sub-fund’s investment strategy is focused upon
investing into ownership interests in business
corporations especially in industry, services, or other
sectors. The Sub-fund acquires its assets by
subscribing Investment Shares and growing the
value of those assets. The Sub-fund’s Assets may
be dealt with only on the basis of the investment
strategy stated in this article and in accordance with
further rules stated in the Appendix.

Investment in ownership interests as target
assets

6.2.1.The Sub-fund’s objective is to grow the value of

funds from the owners of Investment Shares
primarily by investing into ownership interests in
business corporations or similar entities, especially
industry, services, or other sectors, particularly in
the region of Central Europe and specifically in the
Czech Republic, Germany, Poland, Austria and
Slovakia. The sub-fund is focused on acquiring
majority or controlling interests in small and
medium-sized enterprises through the following
investment strategies.

Business acquisition (buy-out): the purchase of a
majority shareholding in a business in order to take
over its management and capitalise on the
investment.

Growth investment (growth): Investment in
businesses with the potential to expand their
activities, for example through the development of
new products, services or markets

Succession investment (succession): investment in
businesses where ownership or management is
transferred, for example, in family businesses
during generational change.



6.2.2

6.2.3

6.2.4

6.2.5

6.2.6

Ozdravné investice (rescue / turnaround):
Investice do podnikd v obtizné finan¢ni nebo
provozni situaci s cilem jejich restrukturalizace
a obnoveni ziskovosti.

Podfond nesmi realizovat akvizici majetkové
ucCasti ve spoleCnosti, jejiz hlavni ¢&innost
spociva v dodavkach ¢€i poskytovani sluzeb pro
(a) zbrojni pramysl, nebo (b) tabakovy pramysl,
nebo (c) pornograficky primysl & pramysl
sexualnich sluzeb; pro vylou€eni jakychkoliv
pochybnosti produkt spole€nosti, ktery ma vice
vyuziti a jednim z t&chto vyuZiti je téz vyuziti pro
(a) zbrojni pramysl, nebo (b) tabakovy pramysl,
nebo (c) pornograficky pramysl ¢&i pramysl
sexualnich sluzeb neni produktem, ktery by
omezoval realizaci akvizice dle tohoto ¢lanku
Dodatku.

Investi€ni strategie bude v pfipadé naslednych
investic v ramci majetkovych ucasti spocivat v
akvizi¢nich (add-on akvizice) nebo organickych
investicich do rlstovych nebo dividendovych
projektll. Soucasti investi¢ni strategie budou
predevsim oborové konsolidace, implementace
novych obchodnich pfilezitosti, pfipadné
oddéleni neproduktivnich aktiv a
restrukturalizace s cilem zménit trzni pozici
portfoliovych spole¢nosti a maximalizovat
vynos.

Cilem Podfondu je v prabéhu doby trvani
Podfondu navraceni investovanych prostfedku
jeho investorim a nasledné jejich zhodnoceni
méfené v Zakladni méné, generované
predev§im investovanim do obchodnich Ucasti
v obchodnich korporacich a s nimi souvisejicich
aktiv a poskytovanim Gvérid a zapujcek
obchodnim korporacim, jejichz obchodni Ucasti
jsou v majetku Podfondu &i se pfedpoklada
jejich pofizeni do portfolia Podfondu. Podfond
se zaméfuje na investice v oblasti private
equity.

Podfond je opravnén uvedend aktiva pofizovat,
zhodnocovat, prodavat a pronajimat. Rovnéz je
opravnén veSkera aktiva pofizovat s vyuzitim
zapujcek a uvérl a provadét jiné nakladani s
témito aktivy. Hlavnimi pfijmy Podfondu jsou
dividendové pfijmy z portfoliovych spoleénosti
a rovnéz pfijmy jejich nasledného prodeje.

Podfond muze investovat do akcii, obchodnich
UcCasti, resp. dalSich forem uGcasti na
obchodnich korporacich, které mohou mit také
charakter ucelovych spole€nosti zfizovanych
zejména z dlvodu moznosti  zajisténi
bankovniho ¢i mimobankovniho financovani,
diverzifikace rizik nebo dalSich duavodu
potfebnych pro realizaci investi¢nich cilu
Podfondu. Tyto ucelové spole€nosti mohou mit
formu akciové spolecnosti, spolecnosti s
ru¢enim omezenym nebo obdobné pravnické
osoby zfizené Ci zaloZzené podle Ceského Ci
zahrani¢niho pravniho fadu, zejména dle
teritoria cilové investice ¢&i dalSich ¢asti fondové
struktury ve spravé Obhospodarovatele.

Rescue/turnaround investment (rescue /
turnaround): Investment in companies in financial or
operational difficulty with the aim of restructuring
them and returning them to profitability.

6.2.2.The Sub-fund may not acquire an ownership

interest in any company whose principal activity is
the supply or provision of services to (a) the arms
industry, or (b) the tobacco industry, or (c) the
pornography or sexual services industry. To avoid
any possibility for doubt, a product of a company
that has multiple uses and when one of those uses
is also a use for (a) the arms industry, or (b) the
tobacco industry, or (c) the pornography or sexual
services industry is not a product that would limit
execution of an acquisition under this article of the
Appendix.

6.2.3.The investment strategy, in the case of follow-on

equity investments, will consist of acquisition (add-
on acquisitions) or organic investments into growth
or dividend-paying projects. The investment
strategy will primarily consist of industry
consolidation, implementation of new business
opportunities, separation of non-productive assets,
where appropriate, and restructuring with the
objective of changing the market position of
companies in the portfolio and maximizing return.

6.2.4.It is the Sub-fund’s objective to return the invested

funds to its investors during the Sub-fund’s lifetime
and accordingly to grow their values as measured
in the Base Currency and generated primarily by
investing into ownership interests in business
corporations and associated assets by providing
loans and credit to business corporations whose
ownership interests either are parts of the Sub-
fund’s Assets or when their acquisition into the Sub-
fund’s portfolio is expected. The Sub-fund shall
focus on private equity investments.

6.2.5.The Sub-fund shall be entitled to acquire, grow, sell

and lease the stated assets. It also shall be entitled
to acquire all assets while using loans and credit
and to dispose with such assets in other manners.
The principal income of the Sub-fund will be
dividend income from portfolio companies as well as
income from their subsequent sale.

6.2.6.The Sub-fund may invest into shares, ownership

interests or other forms of participation in business
corporations, and these may also have the
character of special purpose vehicles established
especially in order to secure bank or non-bank
financing, to diversify risks, or for other reasons
necessary to achieving the Sub-fund’s investment
objectives. These special purpose vehicles may
take the forms of joint-stock companies, limited-
liability companies, or similar legal entities
organized or established according to Czech or
foreign law, as may be appropriate for the particular
territory where the target investment is located, or
other parts of the fund structure under the
Manager’s management.



6.2.7

6.2.8

6.2.9

6.2.10

6.2.11

6.2.12

6.2.13

Snizeni investi¢niho rizika v Podfondu bude
zajisténo  prostfednictvim  diverzifikace a
soucCasné aktivnim fizenim investic
Obhospodarovatelem prostifednictvim
projektovych fediteld, uréenych
Obhospodarovatelem pro kazdou obchodni
korporaci, jejiz obchodni UC€ast je v majetku
Podfondu. Pro kazdou obchodni korporaci, jejiz
obchodni uc€ast bude v majetku Podfondu,
stanovi Obhospodarovatel projektového
feditele, ktery bude formulovat strategické cile
uréené Obhospodafovatelem pro danou
obchodni korporaci, jez maximalizuji
dividendovy vynos korporace a/nebo rust jeji
hodnoty, a budou dohlizet na jejich naplfovani.

Mimo vySe uvedené investice muze Podfond
své volné prostiedky kratkodobé investovat do
jinych investi¢nich nastrojli, zejména s pevnym
vynosem, a to v souladu s ¢lankem 6.3 tohoto
Statutu.

Podfond je urCen pro kvalifikované investory ve
smyslu § 272 Zakona o investi¢nich
spole¢nostech a investi¢nich fondech, tedy
osoby s nadprimérnymi zkuSenostmi s
investovanim na kapitalovém trhu. Fond je
uréen pro investovani osob, které maji
zkuSenosti s obchodovanim s aktivy, na které je
zameéfena investi¢ni strategie Fondu, a které
jsou si védomy, ze oCekavany vynos z investice
do Fondu je spojen s vy$Si mirou rizika, a jsou
schopny rizika spojena s investovanim do
Fondu vyhodnotit.

Podfond rovnéz investuje do pohledavek za
obchodnimi korporacemi, jejichz obchodni
ucasti jsou v majetku Podfondu ¢&i hodla
Podfond tyto obchodni a&asti pofidit.
Pohledavky, do nichZ bude Podfond investovat,
mohou byt zajisténé i nezajist€né a nejsou
omezeny ratingem dluznika. Rovnéz neni
rozhodny divod vzniku (titul) pohledavky, ani
zda jejich plnéni zni na penize nebo jinou
majetkovou hodnotu, na kterou se zaméfuje
investi¢ni politika Podfondu.

Investice do Podfondu je vhodna pro investory,
ktefi jsou ochotni podstoupit vysSi investicni
rizika, aby v dlouhodobém horizontu zvysili
moznost rastu hodnoty své investice vyjadfené
v Z&kladni méné, a ktefi jsou pfipraveni drzet
investici do Podfondu po dobu az 12 let.

Navratnost investice do Podfondu, jeji Casti
nebo vynos z této investice nejsou zajistény ani
zaruCeny. Podfond neni zajiSténym ani
zaru¢enym fondem. Tfetimi osobami nejsou za
ucelem ochrany investorl poskytovany zadné
zaruky.

Fond ohledné& Podfondu nekopiruje ani nehodla
kopirovat sloZeni indexu akcii nebo dluhopist
nebo jiného indexu a nesleduje ani nehodla
sledovat Zadny index nebo jiny financni
kvantitativné vyjadfeny ukazatel (benchmark).

6.2.7.Investment risk in the Sub-fund shall be reduced

through diversification and at the same time through
active investment management by the Manager by
means of project directors assigned for each
business corporation whose ownership interest
constitutes a part of the Sub-fund’s Assets. For
each business corporation whose ownership
interest shall be part of the Sub-fund’s Assets, the
Manager shall appoint a project director who will
formulate strategic objectives designated by the
Manager for each given business corporation in
order to maximize that corporation’s dividend yield
or capital gains and who shall oversee their
fulfilment.

6.2.8.In addition to the aforementioned investments, the

Sub-fund may also invest its temporarily idle funds
over the short term into other investment
instruments, in particular those with fixed yields and
in conformity with Article 6.3 of this Appendix

6.2.9.The Sub-fund is intended for Qualified Investors

within the meaning of Section 272 of the Act on
Investment Funds and Investment Companies (i.e.
for persons with above-average experience with
investing in capital markets). The Fund is
designated for receiving investments from people
having experience with trading in those assets upon
which the Fund’s investment strategy shall focus,
who are aware that expected returns on
investments into the Fund are associated with
greater risks, and who are able to evaluate the risks
associated with investing into the Fund.

6.2.10.The Sub-fund likewise shall invest into accounts

receivable from business corporations whose
ownership interests are part of the Sub-fund’s
Assets or when the Sub-fund intends to acquire
such ownership interests. Accounts receivable into
which the Sub-fund shall invest may be either
secured or unsecured and are not limited by the
debtor’s credit rating. The reason for the origin of
these accounts receivable also is not decisive, nor
is the matter of whether their settlement is by cash
or other asset value upon which the Sub-fund’s
investment policy is focused.

6.2.11.Investment into the Sub-fund is suitable for

investors willing to take higher investment risks in
order to increase the potential gain of their
investment as measured in the Base Currency over
a long time horizon and who are prepared to hold
their investments in the Sub-fund for as long as 12
years.

6.2.12.Recoverability of investments into the Sub-fund or

their parts or returns from such investments are
neither secured nor guaranteed. The Sub-fund is
not a hedged or guaranteed fund. No guarantees
are made by third parties for purposes of protecting
the investors

6.2.13.With respect to the Sub-fund, the Fund shall neither

copy nor intend to copy the composition of any
equity or bond index or any other index and shall
not track or intend to track any index or other
financial quantitative indicator (benchmark).



6.3
6.3.1

e)

6.3.3

6.4
6.4.1

a)

b)

c)

6.4.2

a)

6.4.3

a)

6.4.4

6.4.5

Investovani do finan¢énich aktiv

Podfond investuje kromé cilovych aktiv také do
finan¢nich aktiv jednak jako soucast omezeni
rizika likvidity, ale zejména s cilem zhodnotit
volné prostifedky Podfondu v rozsahu, ve
kterém neni mozné prostfedky Podfondu
umistit do jinych vhodnych investic v souladu s
timto ¢lankem.

Podfond mize investovat do nasledujicich
financnich aktiv:

bankovnich vkladu,

nastroji penézniho trhu,

dluhopisa,

cennych papirll vydanych investi¢nimi fondy
zaméfenymi na likvidni finanéni  aktiva
(zejména fondy penézniho trhu, fondy

kratkodobych dluhopist a jinymi dluhopisovymi
fondy),

cennych papir vydanych fondy kvalifikovanych
investord.

Podfond miize nabyvat investi¢ni cenné papiry
a cenné papiry vydané investi¢nim fondem, i
kdyz nebyly pIné splaceny.

Investicéni limity jsou stanoveny nasledovné:
Investice do majetkovych ucasti

Podfond mize do majetkovych Gcasti
obchodnich korporaci, resp. obdobnych entit,

investovat az 100 % hodnoty Majetku
Podfondu;

Podfond mulZze realizovat souhrnné akvizice
majetkovych GCasti s hlavnim  sidlem
(centralou, resp. Ustfedim) mimo Gzemi Ceské
republiky, Slovenské republiky, Némecka,

Rakouska a Polska s naklady na pofizeni
téchto obchodnich uc€asti az do vySe 35 %
Celkovych kapitalovych zavazku;
Podfond mize realizovat kazdou jednotlivou
akvizici majetkové ucasti s naklady na pofizeni
neprevysujicimi:
i. 33 % Celkovych kapitalovych
zavazk(, nebo
ii. 40 % Celkovych kapitalovych
zavazki véetné do€asného
financovani (napf. bridge financing)
z majetku Podfondu pro obdobi
takového doc¢asného financovani
maximalné 1 (jednoho) roku.

Investice do finanénich aktiv

Do likvidnich finanénich aktiv investuje Podfond
minimalné 1 % hodnoty Majetku Podfondu nebo
1 mil. CZK.

Investice do pohledavek

Do pohledavek vymezenych odstavcem 6.2.10
muaze Podfond investovat az 95 % hodnoty
Majetku Podfondu.

VySe uvedené investi¢ni limity neni Podfond
povinen dodrzovat po dobu 48 mésicu ode dne
svého vzniku.

Podfond nemusi dodrZet soulad skladby svého
majetku s pravidly uvedenymi vySe pfi uplatnéni

6.3
6.3.1.

6.3.2.

a)
b)
c)
d)

€)
6.3.3.

6.4
6.4.1.

a)

b)

c)

6.4.2.

6.4.3.

a)

6.4.4.

6.4.5.

Investing in financial assets

Apart from investing into the target assets the Sub-
fund shall also invest into financial assets as a part
of limiting liquidity risk, but especially with the
objective of growing the value of the Sub-fund’s
temporarily idle funds to such extent that the Sub-
fund’s funds cannot be invested into other suitable
investments in conformity with this Article.

The Sub-fund may invest into the following financial
assets:

bank deposits,

money market instruments,

bonds,

securities issued by investment funds focused on
liquid financial assets (in particular money market
funds, short-term bonds funds, and other bond
funds),

securities issued by funds for Qualified Investors.

The Sub-fund may acquire investment securities
and securities issued by an investment fund, even if
these were not fully paid.

Investment limits are established as follow:

Investment into ownership interests

The Sub-fund may invest as much as 100% of the
Sub-fund’s Assets into ownership interests of
business corporations’ and similar entities;
The Sub-fund may carry out collectively
acquisitions of ownership interests headquartered
outside the territories of the Czech Republic,
Slovakia, Germany, Austria, and Poland with
acquisition costs for such ownership interests
accounting for as much as 35% of Total Committed
Capital,
The Sub-fund may carry out each individual
acquisition of an ownership interest with costs for
acquiring such ownership interest not exceeding:
i. 33% of Total Committed Capital, or
ii. 40% of Total Committed Capital
inclusive of temporary financing (e.g.
bridge financing) from the Sub-fund’s
Assets for a period of such temporary
financing not to exceed 1 (one) year.

Investment into financial assets

The Sub-fund shall invest at minimum 1% of the
value of the Sub-fund’s Assets or CZK 1 million
into liquid financial assets.

Investment into accounts receivables

The Sub-fund may invest as much as 95% of the
value of the Sub-fund’s Assets into accounts
receivable as defined in 6.2.10.

The Sub-fund shall not be obliged to maintain the
investment limits stated above during the first 48
months from the day of the Sub-fund’s creation.

Should the Sub-fund exercise a priority right to
subscription of investment securities or money
market instruments which the Sub-fund has or will



pfednostniho prava na upsani investiCnich
cennych papirt nebo nastroji penézniho trhu,
které ma nebo bude mit ve svém majetku; musi
v8ak obnovit tento soulad bez zbyteCného
odkladu po uplatnéni uvedeného prednostniho
prava.

6.4.6 Pokud Podfond nedodrzi soulad skladby svého
majetku s pravidly uvedenymi vySe z davodd,
které nastaly nezavisle na jeho vdli, zajisti s
pfihlédnutim k zajmdm Investor( tento soulad
bez zbyte¢ného odkladu, nejpozdéji vSak do 6
meésicu od vzniku nesouladu.

6.4.7 Lh(ta ve smyslu § 281 Zakona o investi¢nich
spole¢nostech a investi¢nich fondech pro
dosazeni Fondového kapitalu ve vySi alespoi
Castky 1 000 000 EUR pro pfipad, kdy Podfond
investuje v rozsahu stanoveném pfislusnym
ustanovenim, ¢ini 24 mésicl ode dne vzniku
Fondu.

6.4.8 Podkladové investice tohoto finan¢éniho
produktu nezohlednuji  kritéria EU pro
environmentalné  udrzitelné  hospodarské
Cinnosti.

6.5 Nastroje vyuzivané k obhospodarovani
Majetku Podfondu

6.5.1 Podfond muze investovat do finanénich
derivatl, je-li jejich podkladovym aktivem
néktera z majetkovych hodnot, které Ize podle
Dodatku nabyt do majetku Podfondu, urokova
mira, ménovy kurz, ména ¢i finan¢ni index,
ktery je dostateCné diverzifikovan, dostatec¢né
reprezentativni a vefejné pfistupny, jsou-li
ocefiovany spolehlivé a ovéfitelné kazdy
pracovni den.

Celkova expozice Podfondu, v€etné expozice
vyplyvajici z finan¢nich derivatd, je vypocitana
zavazkovou metodou dle § 44 odst. 1 Nafizeni
vlady a zohledriuje veskeré derivatové operace,
vCetné OTC derivatl. Celkova expozice nesmi
prekroc€it 100 %.

6.5.2 Aniz je tim dotéena moznost sjednani jiného
finan¢niho derivatu, jsou pfi obhospodafovani
Podfondu nejpouzivangjSimi tyto financ¢ni
derivaty:

a) Swapy

Swapem se obecné rozumi dohoda dvou stran o
vzajemném nakupu a prodeji podkladovych nastrojl za
pfedem stanovenou cenu, ktera je vypofadavana k
urCitym okamzikim v budoucnosti.

b) Ménovy swap

Ménovy swap je kombinovana transakce skladajici se z
jedné ¢asti zménové konverze vyporadavané promptné
a z druhé c&asti ménové konverze ,forwardové® s
vypofadanim v budoucnosti. Ménovy swap je pouzivan
pro zajiStovani aktiv Podfondu proti nepfiznivému
pohybu Cizich mén. Podfond jej pouzije napfiklad v
pfipadé, kdy hodla nakoupit aktivum v Cizi méné, ale
nechce podstupovat ménové riziko. Proto provede
zarovenn s nakupem (konverzi) potfebného mnoZzstvi

have in its assets, the Sub-fund need not maintain
the composition of its assets in compliance with the
rules stated above. The Sub-fund must
nevertheless restore such compliance without
undue delay after exercising the said priority right.

6.4.6. Should the Sub-fund for reasons beyond its control
not maintain the composition of its assets in
compliance with the rules stated above, the Sub-
fund shall, while taking into account the interests of
the Investors, ensure such compliance without
undue delay, but it must do so no later than 6
months from the date that such discrepancy arises.

6.4.7. The time period pursuant to Section 281 of the Act
on Investment Companies and Investment Funds
for reaching Fund Capital of at least EUR
1,000,000, in the case that the Sub-fund will invest
in the extent established by the relevant provision,
shall be 24 months from the day of the Fund’s
creation.

6.4.8. The underlying investments of this financial product
do not consider the EU criteria for environmentally
sustainable economic activities.

6.5 Instruments used in managing the Sub-fund’s
Assets

6.5.1.The Sub-fund may invest into financial derivatives if
their underlying assets will be among the assets that
may be acquired into the Sub-fund’s Assets in
accordance with the Appendix, interest rate,
exchange rate, currency or financial index that is
sufficiently diversified, sufficiently representative
and publicly accessible, and if they are priced
reliably and verifiably on each business day.

The Sub-Fund total exposure, including exposure
arising from financial derivatives, is calculated using
the commitment method pursuant to Section 44(1)
of the Government Regulation and takes into
account all derivative transactions, including OTC
derivatives. The total exposure shall not exceed
100%.

6.5.2.Notwithstanding the possibility of arranging other
financial derivatives, the following financial
derivatives are most commonly used in managing
the Sub-fund:

a) Swaps

A swap generally means an agreement between two
parties to buy and sell one another’s underlying assets for
a previously determined price, which shall be due at a
specific time in future.

b) Currency Swap

A currency swap is a combined transaction consisting of a
spot currency conversion plus a forward currency
conversion with future settlement. Currency swaps are
used for hedging the Sub-fund’s Assets against adverse
movement in Foreign Currencies. The Sub-fund shall use
a currency swap, for example, in such case as when the
intent is for the Sub-fund to buy assets denominated in a
Foreign Currency but there is a wish to avoid currency risk.
Therefore, simultaneously with the buying (conversion) of
the necessary amount of Foreign Currency, the Sub-fund



Cizi mény i prodej (konverzi) stejného mnozstvi této
meény zpét do Zakladni mény s vypofadanim v
budoucnosti, tedy ménovy swap.

c) Forwardy

Forwardem se obecné rozumi nestandardizovana
dohoda dvou stran o nakupu nebo prodeji
podkladového nastroje za pfedem stanovenou cenu s
vyporadanim k budoucimu datu.

d) Foreign exchange (FX) forward

Foreign exchange forward je ménova konverze s
vypofadanim v budoucnosti. Ménovy kurz pro
vyporadani této konverze je odvozen (vypocitan) od
promptniho (spotového) aktualniho kurzu a ocistén o
rozdil vyplyvajici z odliSnych darokovych sazeb
konvertovanych mén pro obdobi od data sjednani
kontraktu do data jeho vyporadani. NejCastéjsi pfipad
pouziti je situace, kdy Podfond drzi aktivum v Cizi méné
a ocCekava nepfiznivy pohyb této Cizi mény vaci
Zakladni méné. Aby nebylo nutné prodavat pfislusné
aktivum, dojde pouze ke sjednani FX forwardu tak, aby
kurz mény aktiva byl zafixovan, a tak zajistén proti jeho
nepfiznivému pohybu v budoucnosti. MUze vsak dojit i
k situaci, ze predpoklad na pohyb Cizi mény byl
nespravny a tento pohyb bude naopak pfiznivy vici
Zakladni méné. V dusledku sjednani FX forwardu vSak
Podfond nebude participovat na vynosu plynoucim z
pfiznivého pohybu Cizi mény vuci Zakladni méné.

6.5.3 Fond muze provadét repo obchody s vyuzitim
majetku Podfonduaz do vySe 100% Majetku

Podfondu.

a) Podfond mize uzavfit repo obchod pouze za
ucelem efektivni spravy portfolia Podfondu.

Maximalni podil spravovanych aktiv, ktera Ize
alokovat prostfednictvim repo obchodl, nesmi
presahnout 100 % celkové spravovanych aktiv

b) Pfedmétem repo obchodl jsou predevSim
statni dluhopisy nebo statni pokladniéni
poukazky ¢lend OECD, cenné papiry vydavané
centralni bankou d¢lenského statu OECD,
pfipadné likvidni korporatni dluhopisy a
nastroje penézniho trhu bonitnich emitentu.
Aktiva pfijimana jako kolateral budou drzena v
uschové u Depozitare, pokud to jejich podstata
umoziuje, pfipadné u tfeti strany, na kterou
Depozitaf uschovu delegoval.

c) VeSkeré urokové vynosy pfijaté v souvislosti
s repo obchody jsou vynosem Podfondu a
vesSkeré urokové naklady spojené s repo
obchody jsou nakladem Podfondu. Transakéni
naklady souvisejici s repo obchody jsou v
souladu s ustanovenim ¢l. 3 Dodatku nakladem
Podfondu. Podfond nevyuziva pfi repo
obchodech zadné ftfeti strany (napf.
zprostfedkovatele pUjcky).

d) Rizeni rizik souvisejicich s repo obchody
spociva predevSim ve vybéru a schvalovani

will also sell (convert) the same amount of Foreign
Currency back into the Base Currency with future
settlement (i.e. a currency swap).

c) Forwards

A forward generally is a non-standardised agreement
between two parties to buy and sell the underlying
instrument for a price established in advance at a future
date.

d) Foreign exchange (FX) forward

A foreign exchange forward is a currency conversion with
future settlement. The exchange rate for settlement of this
conversion is derived (calculated) from the spot exchange
rate and netted for the difference resulting from the
different interest rates of the converted currencies for the
period from the date of arranging the contract to the date
of its settlement. The most common case for its use is when
the Sub-fund holds an asset in a Foreign Currency and
expects adverse movement of that Foreign Currency
against the Base Currency. In order to avoid the need to
sell the relevant asset an FX forward will only be arranged
so that the currency exchange rate relative to the asset will
be fixed and thus hedged against its adverse future
movement. It may also occur, however, that the
assumption as to movement of the Foreign Currency was
incorrect and that such movement will instead be
favourable against the Base Currency. As a result of
entering into the FX forward, however, the Sub-fund will not
participate in the return arising from a favourable
movement of the Foreign Currency against the Base
Currency.

6.5.3.The Fund may execute repurchase agreements
using the Sub-Fund assets up to 100% of the Sub-
Fund assets.

a) The Sub-Fund may enter into a repo transaction
only for the purpose of efficient management of the
Sub-Fund portfolio.

The maximum proportion of assets under
management that may be allocated through repo
transactions may not exceed 100 % of total assets
under management.

b) The subject of repo transactions are mainly
government bonds or treasury bills of OECD
members, securities issued by the central bank of
an OECD member state, or liquid corporate bonds
and money market instruments of creditworthy
issuers. Assets accepted as collateral will be held
in custody with the Depository, if their nature
permits, or with a third party to which the
Depository has delegated custody.

c) All interest income received in relation to repo
transactions is income of the Sub-Fund and all
interest expenses related to repo transactions are
an expense of the Sub-Fund. Transaction costs
related to repo transactions are an expense of the
Sub-Fund in accordance with the provisions of
Article 3 of the Appendix. The Sub-Fund does not
use any third parties (e.g. loan brokers) for repo
transactions.



vhodnych protistran; zohlednuji se faktory jako
napf. rating, sidlo, regulatorni prostfedi a
aktualni finanéni situace. Riziko opétovného
pouziti kolateralu je fizeno predevdim vhodnou
volbou kolateralu; klade se dlraz zejména na
likviditu investi€éniho nastroje a na uvérovou
kvalitu emitenta. Transakéni riziko, vyporadaci
riziko a operacni riziko souvisejici s repo
obchody jsou fizeny v souladu s obecnymi
principy fizeni téchto rizik pouzivanymi
Investi¢ni spole¢nosti.

Prijimani a poskytovani uvéra a zapuUjcek

6.6

6.7

6.8

Podfond mlze pfijmout uvéry nebo pujcky za
standardnich trznich podminek za podminky, ze
podil cizich zdroji nepfesahne 50 % hodnoty
Majetku Podfondu.

Podfond muze poskytnout Uvér nebo zapujcku,
vydat obligace i jiné investiCni cenné papiry
s tim, ze celkovy podil pohledavek nepfesahne
50% Majetku Podfondu. Majetek Podfondu nelze
pouzit k poskytnuti Gvéru nebo zapuljcky, které
nesouvisi s jeho obhospodafovanim nebo k
poskytnuti daru, k zajisténi dluhu jiné osoby nebo
k Uhradé dluhu, ktery nesouvisi s jeho
obhospodarovanim.

Podfond mlze z Majetku Podfondu poskytnout
zajisténi uvérd &i zapujcek pfijatych Podfondem
¢i jinou osobou za podminky, Zze ma poskytnuti
takového zajisténi pro Podfond ekonomickou
racionalitu. Poskytnuti zajisténi musi byt v
souladu s celkovou investi¢ni strategii Podfondu
a nesmi nepfiméfené zvySovat riziko portfolia
Podfondu. O poskytnuti zajisténi rozhoduje
statutarni organ Fondu.

7 RIZIKOVY PROFIL

7.1

7.2

Riziko nestalé aktualni

Hodnota investice do Podfondu mlze v Case
klesat i stoupat v zavislosti na vyvoji finanénich
trhi a dalSich souvisejicich faktord a neni
zaruCena navratnost plvodné investované
Castky. Vzhledem k moznym nepfedvidatelnym
vykyvim na financ€nich trzich nemuze Investicni
spole€nost zarulit dosazeni stanovenych cild.
Fond wupozorfuje investory, ze pfedchozi
vykonnost nezaruCuje stejnou vykonnost v
budoucim obdobi.

Popis podstatnych rizik vyplyvajicich z investice
do Podfondu:

hodnoty cenného papiru

d) The management of risks associated with repo
transactions is primarily based on the selection
and approval of suitable counterparties; factors
such as credit rating, domicile, regulatory
environment and current financial situation are
taken into account. The risk of collateral reuse is
managed primarily through the appropriate choice
of collateral; particular emphasis is placed on the
liquidity of the investment instrument and the credit
quality of the issuer. Transaction risk, settlement
risk and operational risk related to repos are
managed in accordance with the general principles
of risk management applied by the Investment
Company.

Accepting and granting loans and advances

6.6 The Sub-fund may accept credit or loans under
standard market conditions only if the proportion of
liabilities does not exceed 50% of the value of the
Sub-fund’s Assets.

6.7 The Sub-Fund may grant credit or loans, issue
bonds or other investment securities, provided that
the total proportion of receivables does not exceed
50% of the Sub-Fund Assets. The assets of the Sub-
Fund may not be used to grant a loan or borrowing
that is not related to its management or to make a
gift, to secure a debt of another person or to pay a
debt that is not related to its management.

6.8 Using its assets, the Sub-fund may provide security
for credit or loans accepted by the Sub-fund or
another entity on the condition that it is economic
rational to provide such security. Providing security
shall be consistent with the overall investment
strategy of the Sub-fund and may not unduly
increase risk of the Sub-fund’s portfolio. The Fund’s
statutory body shall decide upon the provision of
security.

7 RISK PROFILE

7.1. The value of an investment into the Sub-fund may
fall and rise in line with financial market movements and
other related factors, and recoverability of the originally
invested amount is not guaranteed. In view of possible
unpredictable fluctuations in financial markets, the
Investment Company cannot guarantee that the
established objectives will be achieved. The Fund warns
investors that past performance does not guarantee the
same performance in future.

7.2. Described below are significant risks connected to
investments into the Sub-fund:

Risk of volatility in the current value of a security issued by

vydaného Fondem k Podfondu v dusledku slozeni

the Fund to the Sub-fund ensuing from the asset

majetku _nebo zplsobu obhospodarovani

majetku

composition or method of managing the Fund’s assets

Fondu

Investor si musi byt védom, Ze i pfes maximalni snahu
0 bezpecné obhospodarovani a diverzifikaci majetku
Podfondu v pfipadé kolisani trhu s cilovymi aktivy mize
dojit i ke kolisani hodnoty akcii Podfondu. Sou¢asné

The Investor must be aware that, even despite maximum
effort to provide for safe management and diversification of
the Sub-fund’s Assets, fluctuations in the market for target
assets may also result in fluctuations in the value of the



zejména v pocCatku existence Podfondu budou
jednotliva cilova aktiva predstavovat znacny podil na
celkovém majetku Podfondu, a tak nepfiznivy vyvoj
ceny jednotlivého aktiva mGze mit vyznamny dopad na
vyvoj ceny akcii Podfondu.

Riziko spojené s tim, Ze protistrana uvede nepravdivé

informace ohledné majetku, zavazkd ¢&i jinych

Sub-fund’s Shares. At the same time, and in particular at
the beginning of the Sub-fund’s existence, individual target
assets will comprise a considerable proportion of the Sub-
fund’'s total assets. Therefore, unfavourable price
development for an individual asset may have substantial
impact on price development of the Fund’s Shares.

Risk connected to a counterparty’s stating untrue

charakteristik obchodni korporace, jejiz obchodni tdéast

information concerning assets, obligations or other

Podfond ziska, prfipadné porusi své zavazky z akviziéni

characteristics of a business corporation whose ownership

dokumentace

Toto riziko mUze nastat v okamziku, kdy protistrana
akviziéni transakce uvede nepravdivé informace
ohledné majetku, zavazkd ¢i jinych charakteristik
obchodni korporace ¢i obdobné entity, ktera je
pfedmétem akvizice. Tato rizika se bude Investi¢ni
spole¢nost ve vztahu k Podfondu snazit minimalizovat
provadénim due diligence (provérek) obchodnich
korporaci, které budou pfedmétem akvizice, a to v
rozsahu  odpovidajicim  charakteru, rizikovosti,
vyhodnosti, objemu a dal$im specifikdm transakce.
Dale bude usilim Investiéni spole¢nosti Podfondu
uplatfiovat naroky vici takové porusujici protistrané.

Riziko souvisejici s investi€nim zamérenim Podfondu

na urcité pramyslové odvétvi, staty ¢i regiony, jiné ¢asti

trhu nebo urdité druhy aktiv

Investiéni zaméreni Podfondu na pofizovani majoritnich
nebo kontrolnich podild v malych a stfednich podnicich
v oblasti prdmyslu, sluzeb ¢&i jinych odvétvi pfinasi
systematické riziko, kdy nepfiznivy vyvoj v konkrétnim
sektoru, regionu nebo trhu mudze negativné ovlivnit
znacnou c¢ast portfolia Podfondu. Toto riziko zahrnuje
napfiklad ekonomické poklesy, zmény regulatorniho
prostfedi nebo geopolitické faktory v cilovych odvétvich
¢i zemich, které mohou sniZit hodnotu portfoliovych
spole¢nosti nebo omezit jejich rdstovy potencial.
Specificky u akviziCnich  (buy-out), rastovych,
nastupnickych ¢&i ozdravnych investic muze dojit k
neoekavanym provoznim nebo finanénim potiZzim,
napfiklad  neschopnosti  dosahnout  planované
ziskovosti, neuspésné integraci novych akvizic nebo
nedostatecnému zhodnoceni v disledku Spatného
nacasovani prodeje. K mitigaci téchto rizik Podfond
uplatiiuje strategii diverzifikace, ktera spociva v
rozloZzeni investic mezi rizna prdmyslova odvétvi,
geografické regiony a typy investi€nich strategii (buy-
out, growth, succession, rescue/turnaround). Dale je
riziko shizovano aktivnim fizenim investic
prostfednictvim monitoringu a optimalizaci vykonnosti
portfoliovych spole€nosti, a vyuZitim konzervativnich
investiCnich nastroju s pevnym vynosem pro kratkodobé
ulozeni volnych prostfedkd. Presto zlistava riziko, ze
nepfiznivy vyvoj v kliCovych odvétvich nebo regionech
muze mit dopad na celkovou vykonnost Podfondu.

Trzni riziko vyplyvajici z vlivu zmén vyvoje celkového
trhu _na ceny a hodnoty jednotlivych druhl majetku
Podfondu

Nejvyznamné&jSimi trznimi riziky jsou ménové riziko,
urokové riziko, akciové riziko a komoditni riziko. Vyvoj
kursu, urokovych sazeb a dalSich trznich hodnot, ma
vliv na hodnotu aktiv ve vlastnictvi Podfondu. Mira

interest the Sub-fund shall acquire or of its breaching its
obligations ensuing from acquisition-related
documentation

This risk may occur when a counterparty in an acquisition
transaction states untrue information concerning assets,
obligations or other characteristics of the business
corporation or similar entity that is the subject of
acquisition. The Investment Company in relation to the
Sub-fund shall endeavour to minimize these risks by
conducting due diligence of business corporations which
will be the subjects of acquisitions to an extent
corresponding to the character, riskiness, profitability, size,
and other specifics of a given transaction. The Investment
Company shall also endeavour to enforce claims against
any such breaching counterparty.

Risk associated with the Sub-fund’s investment focus on
certain industrial sectors, countries or regions, other parts
of the market, or certain asset types

The Sub-Fund's investment focus on acquiring majority or
controlling interests in small and medium-sized companies
in industry, services or other sectors brings a systematic
risk that adverse developments in a particular sector,
region or market may adversely affect a significant portion
of the Sub-Fund portfolio. This risk includes, for example,
economic downturns, changes in the regulatory
environment or geopolitical factors in target industries or
countries that may reduce the value of Portfolio companies
or limit their growth potential. Specifically, acquisition (buy-
out), growth, succession or turnaround investments may
experience unexpected operational or financial difficulties,
such as failure to achieve planned profitability, failure to
integrate new acquisitions or lack of appreciation due to
poor timing of sales. To mitigate these risks, the Sub-Fund
applies a diversification strategy, which consists of
spreading investments across different industries,
geographic regions and types of investment strategies
(buy-out, growth, succession, rescue/turnaround). In
addition, risk is mitigated by actively managing investments
through monitoring and optimising the performance of
portfolio companies, and by using conservative fixed
income investment instruments to hold available funds for
the short term. Nevertheless, there remains a risk that
adverse developments in key sectors or regions may
impact the overall performance of the Sub-Fund.

Market risk ensuing from the influence of changes in overall
market development on the prices and values of individual
types of the Sub-fund’s Assets

The most significant market risks are currency risk, interest
rate risk, equity risk, and commodity risk. Changing
exchange rates, interest rates, and other market values will
influence values of the Sub-fund’s Assets. The degree of



trzniho rizika zavisi na konkrétni struktufe majetku
Podfondu. Velky vliv trzniho rizika je zejména u
derivatl,, kde mala zména ceny podkladového nastroje
muUze znamenat velkou zménu ceny derivatu (pakovy
efekt).

Uvérové riziko spodivajici v tom, e emitent nebo

market risk depends upon the specific structure of the Sub-
fund’s Assets. The impact of market risk is particularly large
in the case of using derivatives, where a slight change in
the price of the underlying instrument may result in a large
change of the derivative’'s price due to the effect of
leverage.

Credit risk consisting in _an issuer or counterparty’s not

protistrana nedodrzi svlj zavazek

Uvérové riziko miZe spodivat zejména v tom, Ze
subjekty, které maiji dluhy vuci Podfondu (napf. dluznici
z investi¢nich nastroju apod.) tyto dluhy nesplini fadné a
v€as. Tato rizika Investi¢ni spole¢nost minimalizuje
zejména vybérem protistran a emitentl s ohledem na
jejich bonitu, nastavenim limitd na vysi expozice vici
jednotlivym protistranam a emitentim a vhodnymi
smluvnimi ujednanimi.

Riziko vyporadani spojené s tim, Ze vyporadani
transakce neprobéhne tak, jak se predpokladalo, nebot
protistrana nezaplati nebo nedoda investi¢ni nastroje ve
stanovené |haté, pripadné protistrana &i uschovatel
porusi smluvni dokumentaci

Toto riziko je prfedstavovano zejména selhanim
protistrany v okamziku vypofadani transakce. Tato
rizika se bude Investicni spoleCnost ve vztahu k
Podfondu snazit minimalizovat zejména vybérem
kredibilnich protistran, vypofadavanim transakci s
investi€énimi  instrumenty v ramci  spolehlivych
vyporadacich systém(l a v pfipadé transakci s aktivy
prostfednictvim angazovani zkuSenych poradcu
(pravnich, danovych atp.).

Riziko nedostateéné likvidity spocivajici v tom, Ze urcité

complying with its obligations

Credit risk may consist particularly in the fact that entities
with debts to the Sub-fund (e.g. debtors from investment
instruments) may fail to repay these debts in a due and
timely manner. The Investment Company shall endeavour
to minimise such risks especially by selecting
counterparties and issuers while considering their
creditworthiness, by setting limits on the amounts of
exposure to individual counterparties and issuers, and
through appropriate contractual provisions.

Settlement risk associated with transactions not settling as
expected inasmuch as the counterparty fails to pay or to
deliver investment instruments within the defined time limit
or_due to the fact that the counterparty or depository
breached provisions of the contractual documentation.

This risk comprises in particular a counterparty’s default at
the time of transaction settlement. The Investment
Company in relation to the Sub-fund shall endeavour to
minimise this risk especially by selecting creditworthy
counterparties, settling transactions in investment
instruments within reliable settlement systems, and
engaging experienced advisors (legal, tax, etc.) when
settling transactions in assets.

Risk of insufficient liquidity consisting in that certain of the

aktivum Podfondu nebude zpenéZeno véas za

Sub-fund’s Assets will not be converted to cash in a timely

pfiméfenou cenu

Riziko spocgiva v tom, ze urlité aktivum Podfondu
nebude zpenéZeno v€as za pfiméfenou cenu a ze
Podfond z tohoto dlivodu nebude schopen dostat
zavazkum ze zadosti o odkoupeni Investi¢nich akcii,
nebo ze muize dojit k pozastaveni odkupovani
Investi€nich akcii vydanych Podfondem. V krajnim
pfipadé muze riziko likvidity vést az k likviditni krizi, coz
mulze mit za dlsledek omezeni likvidity samotnych
Investiénich akcii Podfondu pozastavenim jejich
odkupovani.

K Fizeni tohoto rizika Podfond uplatfiuje tato opatfeni:

a) Udrzuje minimalni podil likvidnich aktiv ve vysi
1 % Majetku Podfondu nebo 1 mil. CZK (dle ¢l. 6.4.2).
b) Pravidelné stresové testovani v intervalech min.

6 mésicu umoznujici posouzeni rizika nedostatecné
likvidity investi€niho fondu za mimofradnych okolnosti.

Ménové riziko spoc€ivajici v tom, Ze hodnota investice
muzZe byt ovlivnéna zménou devizového kurzu

Ménove riziko je podmnozinou rizik trznich, ktera jsou
popsana v tomto ¢lanku vyse.

manner at a reasonable price

The risk consists of the possibility that a specific asset of
the Sub-fund will not be converted to cash in a timely
manner and for a reasonable price and for that reason the
Sub-fund will not be able to fulfil its own obligations upon
request to redeem the Investment Shares or that
redemption of Investment Shares issued by the Sub-fund
may be suspended. In extreme cases, liquidity risk may
lead to a liquidity crisis resulting in limitation on liquidity of
the Sub-fund’s Investment Shares due to suspension of
their redemption.

To manage this risk, the Sub-Fund applies the following
measures:

a) Maintains a minimum liquid asset ratio of 1% of the
Sub-Fund Assets or EUR 1 million. CZK (as per Article
6.4.2).

b) Regular stress testing at intervals of at least 6 months
to assess the risk of insufficient liquidity of the
investment fund in exceptional circumstances.

Currency risk consisting in the possibility that an
investment’s value may be affected by change in a foreign
exchange rate

Currency risk is a subset of market risks which are
described above in this article.




Riziko spojené s jednotlivymi typy finanénich derivatu,

Risk associated with individual types of financial

které Podfond hodléa nabyvat

Rizika spojena s financnimi typy derivatd jsou v zasadé
rizika trzni, a to bud ménové, &i uUrokové podle
podkladového aktiva derivatu, a Gvérové riziko
protistrany. Mé&nové riziko, v pfipadé derivati vazanych
na sménné kurzy maze nepfiznivy vyvoj kurzll vést k
vyraznym ztratdm, zejména pfi vyuZiti paky. Urokové
riziko, u derivatl navazanych na urokové sazby (napf.
urokové swapy) mize zména urokovych sazeb ovlivnit
hodnotu kontraktu, pficemz pakovy efekt tyto dopady
znasobuje. Cenové riziko, u derivatl na komodity, akcie
nebo indexy mulze volatilita trhu vést k rychlym a
nepifedvidatelnym zménam hodnoty pozic

V pripadé derivatl je tfeba upozornit na dulsledky
pakového efektu, které obecné znamenaji, ze i mirna
zmeéna ceny podkladového néastroje, od néhoz je derivat
odvozen, znamena relativné velkou zménu ceny
derivatu. Pro vSechny typy derivatd, plati nasledujici
pravidla pro snizovani rizik:

a) Uvérové riziko protistrany je snizovano vybérem
protistran, ktera podiéha dohledu CNB, organu dohledu
jiného Clenského statu nebo organu dohledu jiného
statu

b) derivaty jsou ocenovany kazdy pracovni den
spolehlivym a ovéfitelnym zplsobem a Podfond ma
moznost je z vlastniho podnétu kdykoliv postoupit nebo
vypovédét anebo jinak ukonCit za Castku, které lze
dosahnout mezi smluvnimi stranami za podminek, které
nejsou pro zadnou ze stran vyznamné nerovnovazné

Riziko operaéni

Riziko spoCiva ve ztraté vlivem nedostatk(l ¢i selhani
vnitfnich procesl nebo lidského faktoru anebo viivem
vnéjSich udalosti (napfiklad nedodani aktualnich
informaci pro ocenéni Podfondu tfeti stranou nebo
v€asné nedodani konfirmace o provedenych
obchodech protistran apod.). Toto riziko je omezovano
udrZzovanim odpovidajiciho fidiciho a kontrolniho
systému Investi¢ni spole€nosti. Soucasti tohoto rizika je
i riziko ztraty majetku svéfeného do uschovy nebo
insolventnosti, nedbalostnim nebo amysinym jednanim
osoby, kter& ma v uschové nebo jiném opatrovani
majetek Podfondu nebo cenné papiry vydané
Podfondem.

Riziko, Ze Fond muze byt zruSen/vymazan ze seznamu

Fond mlze byt zruSen napfiklad z divodu takového
rozhodnuti Investiéni spole&nosti, pfemény Fondu nebo
Podfondu, zruSeni Investi¢ni spole€nosti s likvidaci
nebo z divodu takového rozhodnuti CNB, naptiklad
pokud Fond nema déle nez 3 mésice Depozitafe. CNB
muaze vymazat Podfond ze seznamu, pokud primérna
vySe fondového kapitalu za poslednich 6 mésicl
nedosahuje ¢astky stanovené zakonem. To muze mit
za nasledek, Ze investor nebude drzet investici v
Podfondu po celou dobu jeho zamyS$leného investi€niho
horizontu. Timto se investor upozorfiuje, Ze neexistuje

derivatives that the Sub-fund intends to acquire

The risks associated with financial derivative types are
essentially market risks, either currency or interest rate
depending on the underlying asset of the derivative, and
counterparty credit risk. Currency risk, in the case of
derivatives linked to exchange rates, adverse movements
in exchange rates can lead to significant losses, particularly
when leverage is used. Interest rate risk, in the case of
derivatives linked to interest rates (e.g. interest rate
swaps), a change in interest rates can affect the value of
the contract, with leverage compounding these effects.
Price risk, for commodity, equity or index derivatives,
market volatility can lead to rapid and unpredictable
changes in the value of positions.

In the case of derivatives, it is important to point out the
implications of leverage, which generally mean that even a
minor change in the price of the underlying from which the
derivative is derived implies a relatively large change in the
price of the derivative. For all types of derivatives, the
following risk mitigation rules apply:

a) Counterparty credit risk is mitigated by selecting
counterparties that are subject to the supervision of the
CNB, the supervisory authority of another Member State or
the supervisory authority of another country

b) the derivatives are valued on each business day in
a reliable and verifiable manner and the Sub-Fund has the
option to assign or terminate them at any time on its own
initiative or otherwise terminate them for an amount that
can be reached between the parties on terms that are not
materially unfair to either party

Operational risk

This risk consists in loss due to deficiencies or failures of
internal processes or human factor or due to external
events (e.g. failure by a third party to provide current
information for valuation of the Sub-fund or failure to
provide timely confirmation of executed trades of
counterparties). This risk shall be limited by the Investment
Company’s maintaining an adequate management and
control system. A part of this risk, too, relates to loss of the
assets entrusted to custody or other guardianship, which
may be caused in particular by insolvency, negligence, or
wilful acts of the person or entity holding the Sub-fund’s
Assets or securities issued by the Sub-fund.

Risk that the Fund may be wound up / deleted from the list

The Fund may be wound up, for example, on a decision of
the Investment Company, due to transformation of the
Fund or Sub-fund, winding up of the Investment Company
with liquidation, or by decision of the CNB, such as should
the Fund fail to have a Depository for longer than 3 months.
The CNB may delete the Sub-fund from the list if the
average amount of the Fund Capital for the past 6 months
fails to reach the amount determined by law. As a result,
the Investor might not hold an investment in the Sub-fund
for the full duration to the intended investment horizon. The
Investor is hereby advised that no guarantee or assurance
exists that he or she will be able to remain invested in the
Sub-fund.



a neni poskytovana zadna zaruka mozZnosti jeho
setrvani v Podfondu.

Rizika spojena s nabytim cilového aktiva v zahranici

V pfipadé cilovych aktiv nachazejicich se v zahranici
resp. obchodnich u&asti v osobach se sidlem v
zahrani€i nebo pohledavek za nimi je tfeba poukazat na
rizika politické, ekonomické ¢i pravni nestability.
Dlsledkem tohoto rizika mlze byt zejména vznik
nepfiznivych podminek dispozice (prodeje) tohoto typu
aktiv, napf. v dusledku devizovych nebo pravnich
omezeni, hospodarské recese &i v krajnim pfipadé
zestatnéni nebo vyvlastnéni.

Rizika spojena s moznosti selhani obchodni korporace

Risks associated with acquiring a target asset abroad

For target assets located abroad and ownership interests
in entities having their registered offices abroad, as well as
accounts receivable from such entities, it is necessary to
point out the risks of political, economic, and legal
instability. Such risk may result in particular in unfavourable
conditions arising for disposal (sale) of this asset type. This
could result, for example, due to currency exchange or
legal limitations, economic recession, or, in extreme cases,
nationalization or expropriation.

Risks associated with the possibility of default by a
business corporation or similar entity in which the Sub-fund

¢i obdobné entity, ve které ma Podfond obchodni G¢ast

has an ownership interest

Obchodni korporace ¢&i obdobné entity, ve kterych ma
Podfond obchodni udast, mohou byt dotéeny
podnikatelskym rizikem. V dlsledku tohoto rizika muze
dojit k poklesu trzni hodnoty obchodni ucasti v takové
osobé &i jejimu uplnému znehodnoceni (Upadek takové
osoby), resp. nemoznosti jejiho prodeje.

Riziko spojené se snizenim hodnoty pohledavek

Pohledavky, do kterych investuje Podfond za ucelem
realizace své obchodni strategie nemusi bud byt vyuZzity
k plvodné zamyslenému ucelu, nebo mohou ztratit na
své hodnoté, a to az na nulovou hodnotu, napf. v
pfipadé, Ze by osoba, za niz byly nabyty pohledavky, se
dostala do upadku ¢&i zanikla.

Riziko repo obchod

S repo obchody jsou spojena dvé zakladni rizika — riziko
protistrany a riziko podkladového aktiva, tj. riziko
vlastniho investi¢niho nastroje. V pfipadé repa jde
predevsim o riziko selhani protistrany zplisobené napf.
rdstem kurzu zajiStovaciho investi¢niho nastroje, ktery
ma protistrana na svém U¢tu, ¢imz ji mize vzniknout
motivace investiéni nastroj nevracet. V pfipadé
reverzniho repa vyplyva riziko podkladového aktiva
napfi. ze skute€nosti, Ze pohledavka Podfondu nemusi
byt splacena a do majetku Podfondu by poté pfeSel
investi¢ni nastroj slouzici k zajisténi. Podfond by v
takovém pfipadé podstupoval rizika spojena s drzenim
takového investi¢niho nastroje, zejména riziko trzni.

Riziko udrzitelnosti podnikani, které spociva ve ztraté
vlivem udalosti nebo situaci spocivajicich ve zménach
environmentalni ¢i socialni situace

V souladu s nafizenim SFDR je Investiéni spole¢nost
povinna zvefejnit zpusob, jakym jsou rizika udrzitelnosti
integrovana do investiéniho procesu, a zarovenh
uverejnit vysledky posouzeni pravdépodobnych dopadu
rizik udrZitelnosti na vynosy Podfondu. Rizikem
tykajicim se udrzitelnosti se rozumi udalost nebo
situace v environmentalni nebo socialni oblasti nebo v
oblasti spravy a fizeni, ktera by v pfipadé, Ze by nastala,
mohla mit skuteCny nebo mozny vyznamny nepfiznivy
dopad na hodnotu investice. Investi¢ni spoleénost
vyhodnotila, Ze rizika tykajici se udrzitelnosti jsou
vztahu k Podfondu relevantni, a proto jejich
zohledriovani integruje do svého investi¢niho procesu

Business corporations or similar entities in which the Sub-
fund has ownership interests may be affected by business
risk. This risk may result in a drop in the market value of an
ownership interest in such entity or its complete impairment
(such as due to the entity’s bankruptcy) or in inability to sell
such interest.

Risk associated with a decrease in the value of accounts
receivable

Accounts receivable in which the Sub-fund shall invest in
order to implement its business strategy need not be used
for their originally intended purpose or they may decrease
in value to as low as zero, such as if the entity for which the
accounts receivable were acquired goes bankrupts or is
dissolved.

Risk of repo trades

There are two main risks associated with repo trades:
counterparty risk and risk of the underlying asset (i.e. risk
associated with the investment instrument itself). In the
case of repos, this is primarily risk of counterparty failure
caused, for example, by growth in the value of a hedging
investment instrument the counterparty has on its account,
therefore creating a motivation for the counterparty not to
return the investment instrument. In the case of reverse
repos, the risk of the underlying asset ensues from the fact
that the Sub-fund’s receivable may not be paid, and the
hedging investment instrument would then become
property of the Sub-fund. The Sub-fund would thereby be
subjected to the risks associated with holding such
investment instrument, and in particular the market risk.

Business sustainability risk consisting of loss in events or
situations arising from changes of environmental or social
situation

In accordance with the Sustainable Finance Disclosure
Regulation, the Investment Company is required to
disclose the manner in which sustainability risks are
integrated into the investment process and to disclose the
results of this assessment as to the likely impact of
sustainability risks on the Sub-fund's returns. A
sustainability risk is defined as an environmental, social or
governance event or situation which, were it to occur, could
have an actual or potential material adverse impact on the
value of an investment. The Investment Company has
assessed that sustainability risks are relevant in relation to
the Sub-fund and therefore integrates consideration of
these risks into its investment process (the Sustainability
Risk Integration Policy is available on the website



(politika integrace rizik udrzitelnosti je dostupna na
internetovych strankach https://www.jetinvestment.cz/).
Investi¢ni spole€nost pfi vybéru cilovych aktiv hodnoti i
zda cilova spole¢nost (nebo jiné aktivum) uplatriuje
spravné postupy spravy a fizeni, pokud jde o strukturu
fizeni, odménovani, poskytovani informaci a
transparentnost.

Pfes veSkera opatieni neexistuji zaruky, Ze tyto postupy
zmirni rizika tykajici se udrzZitelnosti ve vztahu k
Podfondu nebo jim zabrani. Pravdépodobny dopad
téchto rizik na hodnotu investice nebo na podminky
navratnosti investice do Podfondu se muze v
jednotlivych pfipadech liSit. Konkrétni potencialni
dopady rizik udrzitelnosti na vynosy Podfondu zavisi na
celkové expozici daného Podfondu viéi konkrétni
investici a na zavaznosti rizik tykajicich se udrzitelnosti.
Posouzeni rizika udrzitelnosti je do wurité miry
nevyhnutelné subjektivni a nelze zarucit, Zze vSechny
investice Podfondu, budou odrazet pfesvédceni nebo
hodnoty konkrétniho investora v oblasti udrzitelnych
investic. Okolnosti, za nichz Investi¢ni spoleCnost
posuzuje rizika udrzitelnosti, se mohou v prabéhu ¢asu
ménit v zavislosti na dostupnosti pFislusnych udajd nebo
jinych informaci, které mohou byt k dispozici.

Informace o prosazovani environmentalnich a/nebo
socialnich vlastnosti jsou uvedeny v pfiloze €. 1 tohoto
Dodatku.

8 UCETNIi OBDOBI A ROZDELENI ZISKU

8.1  Ugetnim obdobim Podfondu je hospodafsky rok
pocinajici vzdy 1. Cervence a koncici 30. ervna

nasledujiciho kalendarniho roku.

8.2 Ugetni zavérka Podfondu musi byt ovéfena

auditorem.

8.3 Podfond muze vyplacet podily na zisku
(dividendy) Podfondu vlastnikim Investi¢nich
akcii nicméné se tak primarné nepredpoklada a
Podfond tudiZz neni povinen vyplacet zisky
formou dividend (investor svou investici realizuje
prostfednictvim  odkoupeni  jim  drZenych

investi¢nich akcif).

8.4  Podil na zisku se urCuje jako pomér investorova
podilu k Fondovému kapitalu pfislusného Druhu

1A,

8.5 Rozhodnuti o schvaleni GcCetni zavérky
Podfondu, jakoz i rozhodnuti o rozdéleni zisku
nebo jinych vynosu z Fondového kapitalu, nalezi

do pUsobnosti spravni rady.

8.6 Rozhodnym dnem pro uplatnéni prava na podil
na zisku je vzdy sedmy den pfedchazejici dni

rozhodnuti pfisludného organu o rozdéleni zisku.

9 STANOVENI INVESTICNI

AKCIE

Podfond vydava Investi¢ni akcie Alfa, Investi¢ni
akcie Alfa EUR, Investi¢ni akcie Beta 1 a
Investi¢ni akcie Beta 2. V pfipadé, ze tento
Dodatek mluvi o Investi¢nich akciich pfislusného
Druhu IA, rozumi se timto pojmem bud Investi¢ni

HODNOTY

9.1

https://www.jetinvestment.cz/). In selecting target assets,
the Investment Company also assesses whether a target
company (or other asset) has good governance practices
in place in relation to governance structure, remuneration,
disclosure, and transparency.

Despite all precautions, there is no guarantee that these
procedures will mitigate or prevent sustainability risks in
relation to the Sub-fund. The likely impact of these risks on
the value of an investment or on conditions of the return on
investment in the Sub-fund may vary from case to case.
The specific potential impact of sustainability risks on the
returns depends upon the Sub-fund’s overall exposure to a
particular investment and the severity of the sustainability
risks. Assessment of sustainability risk is to a certain extent
inevitably subjective, and there can be no guarantee that
all of the Sub-fund's investments will reflect a particular
investor's beliefs or values in the area of sustainability
investing. The circumstances in which the Investment
Company assesses sustainability risk may change over
time depending upon the availability of relevant data or
other information that may be available.

Information on the promotion of environmental and/or
social performance is provided in Appendix 1 to this Annex.

8 ACCOUNTING PERIOD AND DISTRIBUTION

OF PROFIT
The Sub-fund’s accounting period is a fiscal year
running from 1 July to 30 June of the following year.

8.1

8.2 The Sub-fund’s financial statements must be

audited.

8.3  Although the Sub-fund may pay out a share in profits
(dividends) of the Sub-fund to the owners of
Investment Shares, it shall not be the primary
intention to do so, and the Sub-fund is therefore not
obliged to pay out profits in the form of dividends (the
Investor realizes his or her investment through
redemption of the Investment Shares that he or she

owns).

8.4  The share in profit is defined as the proportion of the
Investor’s share in the Fund Capital of the relevant

Type IS.

8.5 The decision on approving the Sub-fund’s financial
statements and also any decision on distribution of
profits or other returns from the Fund Capital are

within the competence of the Management Board.

8.6 The Decisive Date for executing a right to share in
profit is always the seventh day preceding the date
of the decision by the relevant body on the

distribution of profit.

9 DETERMINATION OF THE
SHARES VALUE

The Sub-fund shall issue Alfa Investment Shares,
Alfa EUR Investment Shares, Beta 1 Investment
Shares and Beta 2 Investment Shares. Should this
Appendix mention Investment Shares of a relevant
Type IS, this term shall mean either Alfa Investment

INVESTMENT

9.1



9.2

9.3

9.4

9.5

9.6

9.7

9.8

9.9

akcie Alfa, Investiéni akcie Alfa EUR, Investi¢ni
akcie Beta 1, nebo Investi¢ni akcie Beta 2.

InvestiCni akcie Beta 1 predstavuji podil
Akcionafe na ¢&asti Fondového kapitalu
pfipadajiciho na Investicni akcie Beta 1

(Fondového kapitdlu Beta 1). Investi¢ni akcie
Beta 2 predstavuji podil Akcionafe na casti
Fondového kapitalu pfipadajiciho na Investiéni
akcie Beta 2 (Fondového kapitadlu Beta 2).
Investi¢ni akcie pfislusného jiného Druhu IA, nez
InvestiCni akcie Beta 1 a Investi¢ni akcie Beta 2
predstavuje podil Akcionafe na ¢asti Fondového
kapitalu Alfa.

Fondovy kapital Alfa se ke Dni ocenéni (dale téz
jen jako ,Den D*) stanovi jako rozdil Fondového
kapitalu a Fondového kapitalu Beta.

Fondovy kapital Beta 1 k prvnimu Dni D je roven
souctu emisnich kursu vSech, pfed prvnim Dnem
ocenéni vydanych, Investi¢nich akcii Beta 1.

Fondovy kapital Beta 1 ke vS8em nasledujicim
Dnim D je roven minimalné souctu vSech
emisnich kursu vSech Investi¢nich akcii Beta 1 s
vyjimkou pfipadu, kdy je Fondovy kapital nizSi
nez souhrn v8ech emisnich kursu Beta 1 a Beta
2 — v téchto pfipadech je Fondovy kapital Beta 1
roven poloviné Fondového kapitalu.

Fondovy kapital Beta 2 k prvnimu Dni D je roven
souctu emisnich kursu vSech, pfed prvnim Dnem
ocenéni vydanych, Investi¢nich akcii Beta 2.

Fondovy kapitédl Beta 2 ke vSem nasledujicim
Dnim D je roven minimalné soudtu vSech
emisnich kursu vSech Investi¢nich akcii Beta 2 s
vyjimkou pfipadu, kdy je Fondovy kapital nizsi
nez souhrn v8ech emisnich kursu Beta 1 a Beta
2 — v téchto pfipadech je Fondovy kapital Beta 1
roven poloviné Fondového kapitalu.

Fondovy kapital Beta k prvnimu Dni D je roven
souctu emisnich kursud vSech, pfed prvnim Dnem
ocenéni vydanych, InvestiCnich akcii Beta 1 a
Investi¢nich akcii Beta 2.

Fondovy kapital Beta ke kaZzdému nasledujicimu
Dni D se pak stanovi nasledovné:

9.2

9.3

9.4

9.5

9.6

9.7

9.8

9.9

Shares, Alfa EUR Investment Shares, Beta 1
Investment Shares or Beta 2 Investment Shares.

The Beta 1 Investment Shares represent the
Shareholder's interest in the proportion of the Fund
Capital attributable to the Beta 1 Investment Shares
(Beta 1 Fund Capital). The Beta 2 Investment
Shares represent the Shareholder's interest in the
proportion of the Fund Capital attributable to the
Beta 2 Investment Shares (Beta 2 Fund Capital).
The Investment Shares of the relevant Type IS other
than the Beta 1 Investment Shares and the Beta 2
Investment Shares represent the Shareholder's
interest in the proportion of the Alfa Fund Capital.

The Alfa Fund Capital shall be determined as of the
Valuation Date (hereinafter referred to also as Day
D) as the difference between the Fund Capital and
the Beta Fund Capital.

The Beta 1 Fund Capital as of the first Day D shall
be equal to the sum of the issue prices of all Beta 1
Investment Shares issued before the first Valuation
Date.

The Beta 1 Fund Capital on all subsequent D-Days
shall be at least equal to the sum of all issue prices
of all Beta 1 Investment Shares, except where the
Fund Capital is less than the sum of all issue prices
of Beta 1 and Beta 2, in which case the Beta 1 Fund
Capital shall be equal to one-half of the Fund
Capital.

The Beta 2 Fund Capital as of the first Day D shall
be equal to the sum of the issue prices of all Beta 2
Investment Shares issued before the first Valuation
Day.

The Beta 2 Fund Capital on all subsequent D-Days
shall be at least equal to the sum of all issue prices
of all Beta 1 Investment Shares, except where the
Fund Capital is less than the sum of all issue prices
of Beta 1 and Beta 2, in which case the Beta 1 Fund
Capital shall be equal to one-half of the Fund
Capital.

The Beta Fund Capital as of the first Day D shall be
equal to the sum of the issue prices of all Beta 1
Investment Shares and Beta 2 Investment Shares
issued before the first Valuation Day.

The Beta Fund Capital for each subsequent Day D
shall be determined as follows:

Interval 1

Interval 2

Interval 3




Pokud FK(D)/If FK(D)

FK(D) >= CSK + = (CSK(r)
*0.075) + IB - KCB - PB

FK(D) > CSK + % (CSK(r) *
0.06) + IB - KCB — PB

a zaroven (and)

FK(D) < CSK + X (CSK(r) *
0.075) + IB - KCB - PB

FK(D) <= CSK + = (CSK(r) *
0.06) + IB - KCB - PB

pak kalkulace FKB(D) je
nasledujici/  then  the
calculation of FKB(D) is as
follows

FKB(D) = 0.2 * (FK(D) +
PA + KCA - IA) + 0.8 * (-
PB - KCB + IB)

FKB(D) = FK(D) - (CSK + =
(CSK(r) * 0.06) - KCA - PA)

FKB(D) = soucet Celkového
splaceného kapitalu Beta 1
a Celkového splaceného
kapitalu Beta 2 (soucet
vSech  emisnich  kursl
InvestiCnich akcii Beta 1 a
Investi¢nich akcii Beta 2) ke
Dni D vyjadfeny v CZK/ the
sum of the Total Paid-up
Capital Beta 1 and Total
Paid-up Capital Beta 2 (the
sum of all issue prices of the
Investment Shares Beta 1
and Investment Shares
Beta 2) on D-Day expressed
in CZK

pficemz kalkulace
FKB2(D)/  where the
calculation FKB2(D)

FKB2(D) = (FKB(D) — IB1
- IB2 + KCB1 + PB1 +
KCB2 + PB2) * 0.1 + IB2

FKB2(D) = (FKB(D) — IB1 —
IB2 + KCB1 + PB1 + KCB2
+PB2) * 0.1 + IB2

FKB2(D) = soucet
Celkového splaceného
kapitalu Beta 2 (soucet
vSech  emisnich  kursl(
Investi€nich akcii Beta 2) ke
Dni D vyjadfeny v CZK/ the
sum of the Total Paid-up
Capital Beta 2 (the sum of
all issue prices of the Beta 2
Investment Shares) as at D-
Day expressed in CZK

a kalkulace FKB1(D)/ and
calculation FKB1(D)

FKB1(D) =
FKB2(D)

FKB(D) -

FKB1(D) =
FKB2(D)

FKB(D) -

FKB1(D) = soucet
Celkového splaceného
kapitalu Beta 1 (soucet
vSech  emisnich  kursl
InvestiCnich akcii Beta 1) ke
Dni D vyjadieny v CZK/ the
sum of the Total Paid-up
Capital Beta 1 (the sum of
all issue prices of the Beta 1
Investment Shares) as of D-
Day expressed in CZK

kde

FK(D) je hodnota Fondového kapitalu ke Dni D;

FKB(D) je Fondovy kapital Beta ke Dni D vyjadfeny v
CZK, pficemz Fondovy kapital Beta znamena fondovy
kapital pfipadajici na Investi¢ni akcie Beta 1 a Investi¢ni

akcie Beta 2;

FKB1(D) je Fondovy kapitél Beta 1 ke Dni D vyjadifeny
v CZK, pficemz Fondovy kapitdl Beta 1 znamena
fondovy kapital pfipadajici na Investi¢ni akcie Beta 1;

FKB2(D) je Fondovy kapital Beta 2 ke Dni D vyjadfeny
v CZK, pficemz Fondovy kapital Beta 1 znamena
fondovy kapital pfipadajici na Investi¢ni akcie Beta 2;

where

FK(D) is the value of the Fund's capital on D-Day;

FKB(D) is the Beta Fund Capital as at D-Day expressed in
CZK, where Beta Fund Capital means the fund capital
attributable to Beta 1 Investment Shares and Beta 2

Investment Shares;

FKB1(D) is the Beta 1 Fund Capital as at D-Day expressed
in CZK, where Beta 1 Fund Capital means the fund capital
attributable to Beta 1 Investment Shares;

FKB2(D) is the Beta 2 Fund Capital as at D-Day expressed
in CZK, where Beta 1 Fund Capital means the Fund Capital
attributable to Beta 2 Investment Shares;




PA je celkova hodnota vSech doposud schvalenych
PInéni na Investi¢ni akcie Alfa a Investi¢ni akcie Alfa
EUR ke Dni D;

PB je celkova hodnota vSech doposud schvalenych
PInéni na Investi¢ni akcie Beta 1 a InvestiCnich akcii
Beta 2 ke Dni D, pfi¢emz prvni PInéni na Investi¢ni
akcie Beta 1 nebo na Investi¢ni akcie Beta 2 muze
nastat nejdfive po tfech letech od ukonéeni Prvniho
upisovaciho obdobi a zarover za podminky ze CSK < 0
- £ (CSK(r) * 0,06)

PB1 je celkova hodnota vSech doposud schvalenych
PInéni na Investi¢ni akcie Beta 1 ke Dni D, pficemz
prvni PInéni na Investi¢ni akcie Beta 1 muUze nastat
nejdiive po tfech letech od ukonceni Prvniho
upisovaciho obdobi a zarover za podminky ze CSK < 0
- 2 (CSK(r) * 0,06)

PB2 je celkova hodnota vSech doposud schvalenych
PInéni na Investi¢ni akcie Beta 2 ke Dni D, pficemz
prvni PInéni na Investi¢ni akcie Beta 2 mlze nastat
nejdfive po tfech letech od ukongeni Prvniho
upisovaciho obdobi a zarover za podminky ze CSK < 0
- 2 (CSK(r) * 0,06)

KCA je souhrn kupnich cen Odkoupenych Investi¢nich
akcii Alfa a Odkoupenych Investi¢nich akcii Alfa EUR;

KCB je souhrn kupnich cen ves$kerych vydanych
Investi€nich akcii Beta 1 a Investiénich akcii Beta 2
emitovanych Fondem na ucéet Podfondu po dobu jeho
trvani bez ohledu na to, zda v daném okamziku existuji
¢i jiz nikoliv, které byly do daného okamziku odkoupeny
Fondem na ucet Podfondu, pficemz prvni Odkup
Investiénich akcii Beta 1 nebo Investi¢nich akcii Beta 2
mulze nastat nejdfive po tfech letech od ukonceni
Prvniho upisovaciho obdobi a zaroverh za podminky Ze
CSK <0 - X (CSK(r) * 0,06);

KCB1 je souhrn kupnich cen veSkerych vydanych
Investi€nich akcii Beta 1 emitovanych Fondem na ucet
Podfondu po dobu jeho trvani bez ohledu na to, zda v
daném okamzZiku existuji €i jiZ nikoliv, které byly do
daného okamziku odkoupeny Fondem na (cet
Podfondu, pfi¢emz prvni Odkup Investicnich akcii Beta
1 mUze nastat nejdfive po tfech letech od ukon&eni
Prvniho upisovaciho obdobi a zaroven za podminky ze
CSK <0 - Z (CSK(r) * 0,06);

KCB2 je souhrn kupnich cen veskerych vydanych
Investi€nich akcii Beta 2 emitovanych Fondem na ucet
Podfondu po dobu jeho trvani bez ohledu na to, zda v
daném okamzZiku existuji €i jiZ nikoliv, které byly do
daného okamziku odkoupeny Fondem na (c&et
Podfondu, pfi¢emz prvni Odkup Investi¢nich akcii Beta
2 muzZe nastat nejdfive po tfech letech od ukonéeni
Prvniho upisovaciho obdobi a zaroven za podminky ze
CSK <0 - Z (CSK(r) *0,06)

IA je souhrn emisnich kursd Vydanych Investi¢nich akcii
Alfa a Vydanych Investi¢nich akcii Alfa EUR ke Dni D;

IB je souhrn emisnich kurst Vydanych Investi¢nich akcii
Beta 1 a Vydanych Investi¢nich akcii Beta 2 ke dni D,
pfiéemz prvni Odkup InvestiCnich akcii Beta 1 nebo
Investi¢nich akcii Beta 2 muze nastat nejdfive po tfech

PA is the total value of all approved Performance for Alpha
Investment Shares and Alfa EUR Investment Shares to
date as of D-Day;

PB is the total value of all previously approved
Performance for Beta 1 Investment Shares and Beta 2
Investment Shares on D-Day, provided that the first
Performance for Beta 1 Investment Shares or Beta 2
Investment Shares may occur no earlier than three years
after the end of the First Subscription Period and provided
that CSK < 0 - £ (CSK(r) * 0.06)

PB1 is the total value of all Beta 1 Investment Shares
approved to date as of D-Day, provided that the first Beta
1 Investment Shares may be exercised no earlier than
three years after the end of the First Subscription Period
and provided that CSK < 0 - £ (CSK(r) * 0.06)

PB2 is the total value of all Beta 2 Investment Shares
approved to date as of D-Day, provided that the first Beta
2 Investment Shares may be exercised no earlier than
three years after the end of the First Subscription Period
and provided that CSK < 0 - ¥ (CSK(r) * 0.06)

KCA is the total of the purchase prices of the Redeemed
Alfa Investment Shares and the Redeemed Alfa EUR
Investment Shares;

KCB is the total of the purchase prices of all issued Beta 1
Investment Shares and Beta 2 Investment Shares issued
by the Fund for the account of the Sub-Fund during the
term of the Sub-Fund, whether or not they exist at that time,
which have been redeemed by the Fund for the account of
the Sub-Fund up to that time, provided that the first
redemption of Beta 1 Investment Shares or Beta 2
Investment Shares may occur no earlier than three years
after the end of the First Subscription Period and provided
that CSK < 0 - Z (CSK(r) * 0.06);

KCBL1 is the total of the purchase prices of all issued Beta
1 Investment Shares issued by the Fund for the account of
the Sub-Fund during the term of the Sub-Fund, whether or
not they exist at that time, which have been redeemed by
the Fund for the account of the Sub-Fund up to that time,
provided that the first redemption of Beta 1 Investment
Shares may occur no earlier than three years after the end
of the First Subscription Period and provided that CSK < 0
- 2 (CSK(r) * 0.06);

KCB2 is the total of the purchase prices of all issued Beta
2 Investment Shares issued by the Fund for the account of
the Sub-Fund during its lifetime, whether or not then in
existence, which have been redeemed by the Fund for the
account of the Sub-Fund up to that point in time, provided
that the first redemption of Beta 2 Investment Shares may
occur no earlier than three years after the end of the First
Subscription Period and provided that CSK < 0 - ¥ (CSK(r)
*0.06)

IA is the total of the issue prices of the Issued Alfa
Investment Shares and the Issued Alfa EUR Investment
Shares as at D-Day;

IB is the total of the issue prices of the Issued Beta 1
Investment Shares and the Issued Beta 2 Investment
Shares on D-Day, provided that the first Redemption of
Beta 1 Investment Shares or Beta 2 Investment Shares
may occur no earlier than three years after the end of the



letech od ukoné&eni Prvniho upisovaciho obdobi a
zaroven za podminky ze CSK < 0 - Z (CSK(r) * 0,06)

IB1 je souhrn emisnich kursi Vydanych Investi¢nich
akcii Beta 1, pficemz prvni Odkup Investi¢nich akcii
Beta 1 mGze nastat nejdfive po tfech letech od ukoncéeni
Prvniho upisovaciho obdobi a zaroveh za podminky ze
CSK < 0- X (CSK(r) *0,06)

IB2 je souhrn emisnich kursi Vydanych Investi¢nich
akcii Beta 2, pficemz prvni Odkup Investi¢nich akcii
Beta 2 mlze nastat nejdfive po tfech letech od ukonéeni
Prvniho upisovaciho obdobi a zaroven za podminky Zze
CSK <0-Z (CSK(r) *0,06)

CSK je jako celkovy splaceny kapital souhrn emisnich
kursli Vydanych Investi¢nich akcii Alfa a Vydanych
Investiénich akcii Alfa EUR ke Dni D snizeny o veSkera
PInéni a o souhrn kupnich cen Odkoupenych
Investi€nich akcii Alfa a Odkoupenych Investi¢nich akcii
Alfa EUR;

CSK(r) je CSK ke konci kazdého jednotlivého
uplynulého dcetniho obdobi Podfondu od vzniku
Podfondu, kdy CSK bylo nebo je vétsi nez nula;

* je znaménko pro nasobeni;

- je znaménko pro minus, tj. odecitani;
+ je znaménko pro plus, tj. s€itani;

> je znaménko vétsi nez;

< je znaménko mensi nez;

A je znaménko mocnina;

> je znak pro soucet;

= je znaménko rovna se.

Pro zahrnuti vySe uvedenych ¢astek je uréujici datum
jejich pfipsani &i odepsani z uctu Podfondu.

9.6 V jednotlivych Druzich |A jsou ureny nize
uvedené specifické naklady, které jsou
zohlednény pfi stanoveni aktualni hodnoty akcie
dle odstavce 9.9 Statutu. Specifickymi naklady
daného Druhu IA se rozumi v8echny naklady
souvisejici pouze s timto Druhem.

9.7 NejvysSi Fixni odména za obhospodafovani
Majetku Podfondu (napfi¢ vSemi Druhy IA) neni
specifickym nakladem a vstupuje do vypoctu

Fondového kapitalu.

9.8  Aktualni hodnota Investi¢nich akcii Alfa EUR se
stanovuje v eurech (EUR), a to podle kurzu
platného ke Dni ocenéni a aktualni hodnota
Investi€nich akcii Alfa, Investi¢nich akcii Beta 1 a

InvestiCnich akcii Beta 2 v Zakladni méné.

9.9 Aktualni hodnota Investi¢ni akcie pfislusného
Druhu IA se ur€uje jako podil hodnoty Fondového
kapitalu takového pfisluSného Druhu IA a poctu
vydanych Investi¢nich akcii takového
pfislusného Druhu IA se zaokrouhlenim na Ctyfi

desetinna mista.

9.10 Aktualni hodnota Investicni akcie se stanovuje ke
Dni ocenéni. Aktualni hodnota se stanovuje
nejpozdéji 6 mésicll ode Dne ocenéni, ke Dni

uverejnéni.

Initial Subscription Period and provided that CSK < 0 -
(CSK(r) * 0.06)

IB1 is the total of the issue prices of the issued Beta 1
Investment Shares, whereby the first redemption of Beta 1
Investment Shares may take place no earlier than three
years after the end of the First Subscription Period,
provided that CSK < 0 - ¥ (CSK(r) * 0.06)

IB2 is the total of the issue prices of the issued Beta 2
Investment Shares, provided that the first redemption of
Beta 2 Investment Shares may occur no earlier than three
years after the end of the First Subscription Period and
provided that CSK < 0 - £ (CSK(r) * 0.06)

CSK is total paid-up capital, the total of the issue prices of
the Issued Alfa Investment Shares and the Issued Alfa
EUR Investment Shares as at D-Day less any
Consideration and the aggregate of the purchase prices of
the Purchased Alfa Investment Shares and the Redeemed
Alfa EUR Investment Shares;

CSK(r) is the CSK at the end of each individual past
financial year of the Sub-Fund since the inception of the
Sub-Fund where the CSK was or is greater than zero;

* is a multiplication sign;

—is a minus sign (i.e. subtraction);
+ is a plus sign (i.e. addition);

> is a greater than sign;

<is a less than sign;

~is a power sign’

2 is a sum sign;

= is an equal sign.

The inclusion of all the amounts stated above is determined
by the date upon which they were credited to or debited
from the Sub-fund’s account.

9.6 The specific costs set out below are identified in
each Type of IA and are taken into account in
determining the current value of a Share in
accordance with paragraph 9.9 of the Statute. The
specific costs of a particular IA Type are all costs

relating to that IA Type only.

9.7 The highest fixed remuneration for managing the
Sub-fund’s Assets (across all the Types IS) shall not
be any specific cost and enters the calculation of the

Fund Capital.

9.8 The current value of the Alfa EUR Investment
Shares is determined in euro (EUR) at the exchange
rate in effect on the Valuation Date and the current
value of the Alfa Investment Shares, Beta 1
Investment Shares and Beta 2 Investment Shares in

the Base Currency.

9.9 The current value of the Investment Share of the
relevant Type IS shall be determined as the quotient
of the value of the Fund’s Capital of that relevant
Type IS and the number of issued Investment
Shares of that relevant Type IS rounded to four

decimal places.

9.10 The current value shall be determined on the
Notification Date, no longer than 6 months from the

Valuation Date.



9.11

Majetek a dluhy z investi¢ni ¢innosti Podfondu se
ocenuji realnou hodnotou v souladu s § 196
Zakona o investiCnich spoleCnostech a
investi¢nich fondech a dalSimi pravnimi pfedpisy.

Ocenovani majetku a dluht Podfondu je
provadéno pololetné (k poslednimu
kalendafnimu  dni  kazdého kalendarniho

pololeti). Ocefovani majetku Podfondu provadi
Administrator v souladu s plathou metodikou
ocenovani. Nastaveni metodiky ocefovani a
kontrolu vykonu c¢innosti ocefiovani realizuje
vybor pro ocehovani aktiv. Pro ocenéni
nelikvidnich aktiv Ize pouzit externi nezavislé
ocenéni od vyborem schvalenych znalcl i
ocenovateld nebo odsouhlasené interni &i externi
modely. O zméné frekvence oceriovani majetku
a dluhd Podfondu nebo o mimofadném ocenéni
majetku a dluhG Podfondu v oddvodnénych
pfipadech rozhodne statutarni organ Fondu.

10 VYDAVANI INVESTICNICH AKCIi

10.1

10.2.

10.3.

Fond bude (prostfednictvim Administratora)
vydavat na Ucet Podfondu Investi¢ni akcie Alfa,
Investi¢ni akcie Alfa EUR, Investi¢ni akcie Beta 1
a Investi¢ni akcie Beta 2. VySe zminéné Druhy IA
se od sebe li§i vySi a podminkami pro vyplaceni
plnéni, pfipadné vysi a strukturou poplatkd,
rozdilného urovani jejich hodnoty a vysSi a
strukturou specifickych nakladt jednotlivych
Druhd 1A. Neni-li ve Statutu a Stanovach
uvedeno jinak, je s Akcionafi | vSech Druhu IA
Podfondu zachazeno stejné a vztahuji se na né
ve Stanovach a Statutu uvedena pravidla
nerozdilné.

Po podpisu Investiéni smlouvy a nejpozdéji 30
dnG prfed povinnosti uhradit ¢astku na Upis
Investi€nich akcii na uéet uvedeny ve Vyzvé k
Upisu zasila Fond Investorovi Vyzvu k Upisu. Na
zakladé instrukci ve Vyzvé k Upisu je Investor
povinen uhradit &astku tzv. identifikovanou
platbou“ (kde variabilnim symbolem je Ccislo
smlouvy, specifickym symbolem je Ciselna Cast
ISIN Podfondu). Identifikovana platba zarover
predstavuje Pokyn k uUpisu (Investor nepodava
pisemny pokyn). V Investi¢ni smlouvé uzaviené
mezi Investorem a Fondem mohou byt stanovena
podrobnéjSi pravidla pro uréeni terminud
zaplaceni €astky, z niZ bude Investorem hrazena
Castka na uhradu Investi¢nich akcii.

Fond bude (prostfednictvim Administratora)
vydavat Investi¢ni akcie pfislusného Druhu IA
ode dne Zahgjeni upisovani Investi€nich akcii do
dne rozhodnuti statutdrniho organu o jeho
ukonceni, nejdéle vSak tfi mésice ode dne
Zahgjeni upisovani Investi¢nich akcii, za
zvlaStnich podminek uvedenych v nasledujici
vété tohoto odstavce. Vedkeré Investitni akcie
Alfa budou béhem Prvniho upisovaciho obdobi
upisovany za Castku ve vysSi 1 CZK za jednu

9.11

The assets and debts from the Sub-fund’s
investment activities are valued at fair value in
accordance with Section 196 of the Act on
Investment Companies and Investment Funds and
other legal regulations. The valuation of the assets
and debts of the Sub-fund is done every half-year
(as of the last calendar day of each calendar half-
year). The valuation of the Sub-Fund assets is
performed by the Administrator in accordance with
the applicable valuation methodology. Setting the
valuation methodology and controlling the
performance of valuation activities is performed by
the Asset Valuation Committee. For the valuation of
illiquid assets, external independent valuations by
valuers or appraisers approved by the Committee or
agreed internal or external models may be used. A
change in the frequency of valuation of the assets
and debts of the Sub-Fund or an extraordinary
valuation of the assets and debts of the Sub-Fund
shall be decided by the statutory body of the Fund in
justified cases.

10 ISSUING OF INVESTMENT SHARES

10.1

10.2

10.3

The Fund will (through the Administrator) issue Alfa
EUR Investment Shares, Beta 1 Investment Shares
and Beta 2 Investment shares on behalf of the Sub-
fund. The aforementioned Types IS differ from each
other in the amounts and conditions of performance
in the amounts and structures of fees, as well as in
determination of their values. Unless stated
otherwise in the Statute and in the Articles of
Association, the | Shareholders of all Types IS of the
Sub-fund shall be treated equally and provisions
determined in the Statute and in the Articles of
Association shall be applied to them without
difference.

The Fund shall send to the Investor a Subscription
Call after signing the Investment Contract, doing so
no later than 30 days prior to the obligation to pay an
amount for subscribing the Investment Shares to the
account indicated in the Subscription Call. Based
upon the instructions in the Subscription Call, the
Investor is obliged to pay the amount of the so-called
“identified payment” (whereby the variable symbol
shall be the number of the Investment Contract and
the specific symbol shall be the numerical part of the
Sub-fund’s ISIN). The identified payment shall
constitute an Order to Subscribe (the Investor does
not submit a written order). Detailed rules for
determining the payment dates for the amount of
which the Investor will pay the amount for the
Investment Shares may be established in the
Investment Contract concluded between the
Investor and the Fund.

The Fund (through the Administrator) will issue
Investment Shares of the relevant Type IS from the
date of Commencement of subscription for
Investment Shares until the date of the decision of
the statutory body on its termination, but no longer
than three months from the date of Commencement
of subscription for Investment Shares, subject to the
specific conditions set out in the following sentence
of this paragraph. All Alfa Investment Shares shall
be subscribed for during the First Subscription



10.4.

10.5.

10.6.

10.7.

a)

b)

c)

d)

Investicni akcii Alfa, veSkeré Investi¢ni akcie
Beta 1 i Investicni akcie Beta 2 budou upisovany
za ¢astku ve vysi 0,001 CZK za jednu Investiéni
akcii Beta 1 nebo za InvestiCni akcii Beta 2,
pficemz Investi¢nich akcii Beta 1 mlze byt
upsano maximalné 1 000 000 000 kusu a
Investi¢nich akcii Beta 2 muze byt upsano
maximalné 1 000 000 000 kus(, a to vyhradné v
Prvnim upisovacim obdobi, a veSkeré Investi¢ni
akcie Alfa EUR budou upisovany za ¢astku ve
vySi 1 EUR za jednu Investi¢ni akcii Alfa EUR.

Od Investoru je mozné volat kapital nejpozdéiji ke
Dni ocenéni pfipadajicimu na 31.12.2025.

Po pfipsani ¢astky uréené na uhradu Investi¢nich
akcii na ucet uvedeny ve Vyzvé k Upisu a po
stanoveni aktualni hodnoty Investi¢ni akcie vyda
Fond prostfednictvim Registratora Investicni
akcie, a to nejpozdéji do 6 mésicl ode Dne
ocenéni (,Datum vyporadani‘). K Datu
vyporadani pfipiSe Registrator na ucet Investora
prislusny pocet Investi¢nich akcii.

S vyjimkou vydavani Investi¢nich akcii v prabéhu
Prvniho upisovaciho obdobi je Fond povinen
vydavat Investi¢ni akcii pfislusného Druhu IA za
Céastku, ktera se rovna aktualni hodnoté Investicni
akcie pfislusného Druhu IA vyhlaSené ke Dni
ocenéni. PocCet vydanych Investi¢nich akcii
pfislusného Druhu IA je uréen jako podil Eastky
ur€ené na uhradu Investi€nich akcii poukazané
Investorem na uc€et Fondu a aktualni hodnoty
Investiéni akcie pro pfislusny Druh IA, vyjadfeny
jako nejblizsi nizsi celé Cislo.

Fond si vyhrazuje pravo rozhodnout, které
zadosti zajemct o nabyti Investi¢nich akcii
akceptuje. Fond je opravnén odmitnout proveést
Pokyn k Upisu, tj. neuzaviit Smlouvu o Upisu,
predevsim z nasledujicich davodu:

pokud ma podezfeni, zZe by realizaci Pokynu k
upisu, tj. uzavienim Smlouvy o Upisu, mohlo
dojit k poruSeni jakychkoli pravnich pfedpisu,
legalizaci vynost z trestné c&innosti nebo
financovani terorismu;

pokud je Pokyn k uUpisu, tj. navrh Smlouvy o
upisu, nepfesny, neuplny, neurCity i
nesrozumitelny nebo neobsahuje vSechna
prohldSeni, nebo ma-li Fond za to, Ze i jiz
poskytnutéd prohldSeni Investora nejsou ve
v8ech ohledech pfesna, uplna a platna;

pokud ma ddvodné pochybnosti o tom, zda
Investor splfiuje vSechny pozadavky kladené na
Investora pravnimi pfedpisy nebo Statutem;
pokud ma pochybnosti o tom, zda byl Pokyn k
Upisu vydan Investorem &i osobou opravnénou
za Investora jednat nebo byl vydan v rozporu se
Statutem nebo Investiéni smlouvou;

v dalSich pfipadech stanovenych Investi¢ni
smlouvou;

10.4

10.5

10.6

10.7

b)

c)

d)

Period at the amount of CZK 1 per Alfa Investment
Share, all Beta 1 Investment Shares and Beta 2
Investment Shares shall be subscribed for the
amount of CZK 0.001 per Beta 1 Investment Share
or Beta 2 Investment Share, whereby a maximum of
1,000,000,000 Beta 1 Investment Shares and
1,000,000,000 Beta 2 Investment Shares may be
subscribed for exclusively in the First Subscription
Period, and all EUR Alpha Investment Shares will be
subscribed for an amount of EUR 1 per EUR Alpha
Investment Share.

Capital may be called from the Investors no later
than on the Valuation Day falling on 31 December
2025.

After crediting the amount designated as payment
for the Investment Shares to the account indicated
in the Subscription Call and after determining the
current value of an Investment Share, the Fund will
issue the Investment Shares through the Registrar
no later than 6 months from the Valuation Day
(“Settlement Date”). The Registrar shall credit the
relevant number of Investment Shares to the
Investor’s account on the Settlement Date.

With the exception of issuing Investment Shares
during the Initial Subscription Period, the Fund shall
be obliged to issue Investment Shares of the
relevant Type IS announced on a Valuation Day.
The number of Investment Shares of the relevant
Type IS issued shall be determined as the quotient
of the amount designated to pay for Investment
Shares remitted by the Investor to the account of the
Fund and the current value of an Investment Share
of the relevant Type IS, expressed as the nearest
lower whole number.

The Fund reserves the right to decide which
applications of parties interested in acquiring
Investment Shares will be accepted. The Fund is
entitled to refuse to execute an Order to Subscribe,
in particular for the following reasons:

if it suspects that the execution of an Order to
Subscribe (i.e. concluding of a Contract on
Subscription) may result in a breach of any law or
regulation, in money laundering, or in the financing
of terrorism;

if the Order to Subscribe (i.e. the draft of the
Contract on  Subscription) is inaccurate,
incomplete, vague, or incomprehensible, or if it
does not contain all the representations, or if the
Fund considers that even those representations
already provided by the Investor are not in all
respects accurate, complete, and valid;

if it has reasonable doubt as to whether the
Investor fulfils all the requirements imposed on the
Investor by law or regulation or by the Statute;

if it has any doubt as to whether the Order to
Subscribe has been issued by the Investor or a by
person authorized to act for the Investor or has
been issued in breach of the Statute or the
Investment Contract;

for other reasons established by the Investment
Contract.



10.8 Pfi zasilani Vyzev k upisu musi Fond splnit

nasledujici podminky:

a) Fond zasila Vyzvy k Upisu Investorim, a to tak,
aby bylo upsani v souladu s Investi¢ni
smlouvou;

b) Fond zasila Vyzvy k Upisu Investorlim pro rata
jejich Kapitalového zavazku na Celkovém
kapitalovém zavazku Alfa, resp. Celkovém
kapitalovém zavazku Alfa EUR; pro vylouceni
jakychkoli pochybnosti se konstatuje, ze mlze
Fond pozadovat od Investora zaslani vy3si
Castky, nez ktera by odpovidala pro rata
pravidlu dle pfedchozi véty v pfipadé, kdy by
jinak Investor (napf. v disledku pro rata volani
Kapitalového zavazku) nesplnil zakonné
pozadavky na kvalifikovaného investora; ¢astka
v rozsahu pfesahujicim pro rata zavolany
Kapitalovy zavazek nepredstavuje Pokyn k
upisu, tj. nejsou za ni vydany Investi¢ni akcie k
aktualnimu  Dni  ocenéni, nybrz bude
predstavovat Pokyn k upisu v pfislusné vysi (dle
pro rata pravidel volani Kapitalového zavazku)
v navaznosti na dal$i Vyzvu k Upisu/Vyzvy k
Upisu; pro ucely vyplat plnéni se nezapocitava
Castka v rozsahu pfesahujicim pro rata
zavolany Kapitalovy zavazek do Celkového
splaceného kapitalu, pfitom ale tato dastka
predstavuje splacenou investici ve smyslu §
272 Zakona o investiCnich spole¢nostech a
investi¢nich fondech, Investor tedy nema narok
na jeji vraceni (s vyjimkou postupu dle odst.
11.1, 11.2 a 11.3 tohoto Dodatku od okamziku,
kdy je ve vztahu k této Castce mozZné jej
aplikovat);

c) Aby byl Fond schopen dosahnout stejné urovné
splaceného kapitalu na strané vSech Investoru,
musi v pfipadé Kapitalovych zavazkd Novych
Investoru (nebo dalSich Kapitalovych zavazku
stavajicich Investorl) provedenych v ramci
jakychkoli dalSich Novych vstupl nejprve zaslat
Vyzvu k upisu Novym Investordm (nebo
stavajicim Investorim v pfipadé dalSich
Kapitalovych zavazk), a to az do takové vySe,
aby doslo k dorovnani vySe jejich splaceného
kapitalu s vySi Celkového splaceného kapitalu
Alfa, resp. Celkového splaceného kapitalu Alfa
EUR (vyjadfeno v procentech jako pomér k
Celkovému kapitalovému zavazku Alfa, resp.
Celkovém kapitadlovém zavazku Alfa EUR);
teprve poté Fond v pfipadé potfeby zasle Vyzvy
k Upisu stavajicim Investorim pro rata k vysSi
jejich Kapitalového zavazku.

10.8 In sending the Subscription Call, the Fund must fulfil

the following conditions:

a) the Fund sends Subscription Calls to the Investors
in such manner that the subscription is in
accordance with the Investment Contract;

b) the Fund sends the Subscription Calls to the
Investors pro rata of their Committed Capital to the
Total Committed Alfa Capital. To avoid any doubt,
it is noted that the Fund may require an Investor to
send a larger amount than would correspond to the
pro rata rule under the previous sentence in the
event that the Investor would otherwise (e.g. in
consequence of the pro rata call for Committed
Capital) not fulfil the legal requirements as a
Qualified Investor; the amount in the extent
exceeding a pro rata call for Committed Capital
does not constitute an Order to Subscribe (i.e.
Investment Shares are not issued for it on the
current valuation date, but will constitute a
Subscription Call in the relevant amount (under pro
rata rules of calling the Committed Capital) in
connection with further Subscription Call(s); for the
purposes of payment of Performance the amount
in excess of the pro rata call for Committed Capital
is not included into the Total Paid-up Capital, but
such amount shall constitute a paid-up investment
in the meaning of Section 272 of the Act on
Investment Companies and Investment Funds; the
Investor, therefore, is not entitled to its return
(except in accordance with the procedure set out
in paras. 11.1, 11.2, and 11.3 of this Appendix from
the time that it is applicable in relation to this
amount);

c) the Fund would be able to achieve the same level
of paid-up capital on the part of all Investors, it
must, in the case of Committed Capital amounts of
New Investors (or other Committed Capital
amounts of existing Investors) made under any
other New Investment, first send a Subscription
Call to New Investors (or existing Investors in the
case of other Committed Capital amounts), up to
an amount sufficient to bring the amount of the
Total Paid-up Capital into alignment with the
amount of Alfa's Total Paid-up Capital (expressed
as a percentage of Total Alpha Committed
Capital); only then, if necessary, will the Fund send
Subscription Calls to existing Investors pro rata to
the amount of their Committed Capital.

11 ODKUPOVANI INVESTICNICH AKCIi

Odkupovani Investi€nich akcii z podnétu Investora

11 REDEMPTION OF INVESTMENT SHARES

Redemption of Investment Shares upon the initiative
of the Investor

11.1 Kazdy Investor ma pravo na zpétné odkoupeni
zvolené Castky a poctu svych Investi¢nich akcii

11.1 Each Investor shall have a right to redemption of a
selected amount and number of his or her

Fondem na ucet Podfondu, a to prostfednictvim
formulafe Pokyn k odkupu, ktery je k dispozici na
internetové adrese
https://www.jetinvestment.cz/.

Investment Shares by the Fund to the account of the
Sub-fund by means of the Order to Redeem form
that is available on the website at
https://www.jetinvestment.cz/.



https://www.jetinvestment.cz/

11.2

11.3

Lhata pro podani Pokynu k odkupu je stanovena
v odst. 11.5 Dodatku.

Fond je opravnén uctovat Investorovi Vystupni
poplatek v pfipadé, 2ze jsou odkupované
Investiéni akcie z podnétu Investora. VySe
Vystupniho poplatku v takovém pfipadé, ktery je
pfijmem Podfondu, ¢ini 95,00 % z hodnoty
odkupovanych Investi¢nich akcii. Konkrétni vyse
Vystupniho poplatku uctovaného Fondem je
uvedena v Investi¢ni smlouvé. Vystupni poplatek
bude odec¢ten Fondem od kupni ceny a zUstatek
kupni ceny bude uhrazen Akcionafi | ze strany
Fondu po vypofadani odkupu Investi¢nich akcii,
tedy Akcionafi | nikdy nevznikne samostatné
narok na obdrzeni celé hodnoty odkupovanych
Investiénich akcii, ale pouze na rozdil vznikly
odectenim Vystupniho poplatku od kupni ceny
odkupovanych Investi¢nich akcii.

Odkupovani Investiénich akcii z podnétu Fondu

11.4 K odkupu

Investiénich akcii muze vyzvat
Investory také Fond, a to Vyzvou k odkupu.
Vyzvu k odkupu doru¢i Fond Investorovi
nejpozdéji 14 dnli pfede dnem, ke kterému ma
dojit k ucinnosti Pokynu k odkupu na zakladé
splnéni Odkladaci podminky (jak je sjednana a
vymezena v Investiéni smlouvé). Ddvodem pro
podani Vyzvy k odkupu Fondem je vyznamna
divestice, kumulace dividend z portfoliovych
spoleCnosti nebo refinancovani Podfondu. Na
zakladé doruceni Vyzvy k odkupu dochazi ke
splnéni Odkladaci podminky ke dni stanovenému
v pfislusné Vyzvé k odkupu (dale jen ,Den
uginnosti“). Den uginnosti bude vzdy stanoven
jako 15. den v mésici, jehoz poslednim dnem je
Den ocenéni, ke kterému jsou Investiéni akcie
odkupovany (pficemz pokud neni takto
stanoveny den pracovnim dnem, bude Den
ucinnosti stanoven k prvnimu pracovnimu dni
bezprostfedné pfedchazejicimu 15. dni mésice).
Ke Dni G€innosti tak v navaznosti na ujednani
Investi¢ni smlouvy nabyva ucinnosti Pokyn k
odkupu ze strany jednotlivych InvestorG v
rozsahu, jak je vymezen v pfislusné Vyzvé k
odkupu. Pfi odkupu Investi¢nich akcii na zakladé
Vyzvy k odkupu z podnétu Fondu se neuldtuje
Vystupni poplatek.

Spoleéna pravidla pro odkupovani Investi¢nich

akcii
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Fond prostfednictvim Registratora odepise
prisluSny pocet Investi¢nich akcii zpravidla v
posledni den kalendainiho mésice nasledujiciho
po Dni ocenéni, ke kterému byl Pokyn k odkupu
podan, resp. ke kterému doslo k u¢inkim Pokynu
k odkupu (tj. k Datu vypofadani). Zpravidla do
péti dni od Data vypofadani provede Fond
finanéni vypofadani odkupu, nejpozdéji vSak do
6 mésicli ode Dne ocenéni, pokud nedojde k
pozastaveni odkupovani.

11.2

11.3

Redemption of the

The period for submitting an Order to Redeem is
defined in para. 11.5 of the Appendix.

The Fund shall be entitled to charge the Investor a
Redemption Fee in the event of redemption of
Investment Shares upon the initiative of the Investor.
The amount of the Redemption Fee, which in such
case is income to the Sub-fund, shall be 95% of the
value of the redeemed Investment Shares. The
specific amount of the Redemption Fee to be
charged by the Fund is set out in the Investment
Contract. The Redemption Fee shall be subtracted
by the Fund from the purchase price and the
remainder of the purchase price will be paid to the |
Shareholder by the Fund after the settlement of the
redemption of the Investment Shares, which means
that the | Shareholder will never be separately
entitled to receive the full value of the redeemed
Investment Shares but only the difference arising
from subtraction of the Redemption Fee from the
purchase price of the redeemed Investment Shares.

Investment Shares upon the

initiative of the Fund

11.4 By means of a Redemption Call, the Fund may also

call upon Investors to redeem Investment Shares. A
Redemption Call shall be delivered by the Fund to
the Investor not later than 14 days prior to the date
upon which the Order to Redeem is to take effect
upon satisfaction of the Condition Precedent (as
agreed and defined in the Investment Contract).
Reasons for the Fund to issue a Redemption Call
include the possibility of a substantial divestment,
accumulation of dividends from portfolio companies,
or refinancing of the Sub-fund. Based upon the
delivery of a Redemption Call, there occurs
fulfilment of the Condition Precedent as of the date
designated in the relevant Redemption Call
(hereinafter just the “Effective Date”). The Effective
Date will always be established as the 15th day of a
month the final day of which is a Valuation Day upon
which the Investment Shares will be redeemed
(except that if such day is not a business day, then
the Effective Date will be established as the first
business day immediately following upon the 15th
day of the month). On the Effective Date and as
agreed in the Investment Contract, thus comes into
effect an Order to Redeem from the individual
Investors in an extent that is defined in the relevant
Redemption Call. No Redemption Fee will be
charged when Investment Shares are redeemed
pursuant to and in accordance with a Redemption
Call by the Fund.

Common rules for redemption of investments shares

11.5 Through the Registrar, the Fund shall redeem a

relevant number of Investment Shares usually on
the last day of the calendar month following the
Valuation Day upon which the Order to Redeem was
submitted or upon which the Order to Redeem
became effective (i.e. the Settlement Date). Unless
the redemption will be suspended, the Fund shall
carry out financial settlement of the redemption
usually within 5 days of the Settlement Date but no
later than 6 months after the Valuation Day.



11.6. Investicni akcie je Fondem odkupovana za
aktualni hodnotu Investi€éni akcie pfislusného
Druhu IA vyhlaSenou ke Dni ocenéni, ke kterému
Fond obdrzel Pokyn k odkupu, resp. ke kterému
doslo k u¢inkim Pokynu k odkupu.

11.7. V pfipadé, zZe by po odkoupeni Investi¢nich akcii
mélo dojit k poklesu objemu Investi€nich akcii
takovym zplsobem, Ze by Investor nesplfioval
zakonny pozadavek stanoveny pro
kvalifikovaného investora, je Investor povinen
podat Pokyn k odkupu v celém jim drzeném
objemu nebo se s Fondem dohodnout na jiném
feSeni tak, aby byl schopen splnit zakonny
pozadavek na minimalni investici do fondu
kvalifikovanych investoru.

11.8 V pfipadé Pokynu k odkupu specifikovaného v
penéznim vyjadfeni je Investorovi z jeho
majetkového uctu odepsan odpovidajici nejblizsi
vy&8i poCet InvestiCnich akcii pfislusného Druhu
IA, vypocteny jako podil ¢astky pozadované v
Pokynu k odkupu a aktualni hodnoty Investi¢ni
akcie pfislusného Druhu |A matematicky
zaokrouhleny na celé Cislo. V pfipadé Pokynu k
odkupu specifikujiciho cely pocet kusu
InvestiCnich akcii je Investorovi z jeho
majetkového Gcétu odepsan pozadovany cely
pocet InvestiCnich Akcii

11.9. V pfipadé&, ze by dle Pokynu k odkupu mélo dojit
k odkupu vySsiho poctu Investi¢nich akcii, nez je
jejich zustatek na majetkovém uctu Investora,
dojde k odkupu vSech Investi¢nich akcii na
pfisludném majetkovém uctu.

11.10. Castka za odkoupené Investiéni akcie musi byt
pfevedena bezhotovostnim bankovnim
pfevodem v souladu s Investi¢ni smlouvou.
Jakékoliv postoupeni pohledavky za Fondem ze
strany Akcionafe | je vylou€eno. V InvestiCni
smlouvé mohou byt stanovena podrobnéjsi
pravidla pro ur€eni termind a zpUsobu vyplaceni
Castky za odkupované Investi¢ni akcie.

12 SPOLECNA PRAVIDLA PRO VYDAVANI A
ODKUPOVANI INVESTICNICH AKCIi

12.1 Jakeékoli pfipadné zaokrouhlovaci rozdily vzniklé
z vydavani i odkupovani Investiénich akcii
Podfondu jsou vynosy, resp. naklady Podfondu.

12.2 Investi¢ni spoleénost muze pozastavit vydavani
nebo odkupovani Investi¢nich akcii az na
maximalni moZnou dobu stanovenou &eskym
regulatorem, pokud je to nezbytné z duvodu
ochrany prav nebo pravem chranénych zajmu
nebo na dobu nezbytné nutnou z provoznich
divodli, zejména ve vztahu k c&innostem
souvisejicim s ucetni zavérkou.

12.3 O rozhodnuti vypracuje Investi¢ni spole¢nost
zapis obsahujici nalezitosti ve smyslu ustanoveni
§ 134 odst. 3 Zakona o investi¢nich
spole€nostech a investi¢nich fondech.
Administrator neprodlené doru€i zapis o
pozastaveni vydavani nebo  odkupovani

11.6 AnInvestment Share shall be redeemed by the Fund
at the current value of an Investment Share of the
relevant Type IS announced on the Valuation Day
upon which the Fund received the Order to Redeem
or upon which the Order to Redeem became
effective

11.7 In the event that, following a redemption of
Investment Shares, the volume of Investment
Shares should decline in such manner that the
Investor would not meet the statutory requirement
established for a Qualified Investor, the Investor
shall be obliged to submit an Order to Redeem the
full volume of Investment Shares held by that
Investor or come to agreement with the Fund on
another solution so as to be able to meet the
statutory minimum investment requirement in funds
for Qualified Investors.

11.8 In the case of an Order to Redeem specified in
monetary terms, the Investor shall have debited from
his or her Asset Account the nearest higher
corresponding number of Investment Shares of the
relevant Type IS calculated as the quotient of the
amount requested in the Order to Redeem and the
current value of an Investment Share of the relevant
Type IS mathematically rounded to the nearest
whole number. In the case of an Order to Redeem
specifying a whole number of Investment Shares,
the Investor shall have debited from his or her Asset
Account the requested whole number of Investment
Shares.

11.9 In the event that, pursuant to an Order to Redeem,
more Investment Shares should be redeemed than
constitute the balance of the Investor's Asset
Account, then all Investment Shares in the relevant
Asset Account shall be redeemed.

11.10 The amount for the redeemed Investment Shares
must be transferred by noncash bank transfer in
accordance with the Investment Contract. Any
assignment of the claim against the Fund by the |
Shareholder is excluded. The Investment Contract
may set out additional detailed rules for determining
the timing and manner for paying out the amount for
the redeemed Investment Shares.

12 COMMON RULES FOR ISSUANCE AND
REDEMPTION OF INVESTMENT SHARES

12.1 Any potential rounding differences arising from
issuance or redemption of the Sub-fund’'s
Investment Shares shall be income or expenses of
the Sub-fund.

12.2 The Investment Company may suspend issuance or
redemption of the Investment Shares up to the
maximum possible time as established by the Czech
regulator if doing so will be necessary to protect
rights or legally protected interests or for time strictly
necessary for operating reasons, in particular in
relation to activities connected to the financial
statements.

12.3 The Investment Company shall prepare a record of
the decision, containing the requisites in accordance
with Section 134, para. 3 of the Act on Investment
Companies and Investment Funds. The
Administrator shall promptly deliver the record of the
suspension of issuance or redemption of the Sub-



12.4

Duasledky neplnéni

Investiénich akcii Podfondu Ceské narodni

bance a souCasné jej uvefejni zplsobem
umozAujicim dalkovy pfistup. Jestlize
pozastaveni vydavani nebo odkupovani

Investi¢nich akcii ohroZuje zajmy akcionard,
Ceska narodni banka toto rozhodnuti zrusi.
Administrator neprodlené uverejni na
internetovych strdnkach Fondu rozhodnuti o
zruSeni rozhodnuti Investiéni spolecnosti o
pozastaveni vydavani nebo odkupovani
Investi€nich akcii.

Investi€ni akcie jsou vydavany a odkupovany v
sidle Registratora.
uhradit

povinnosti Kapitalovy

12.4

fund’s Investment Shares to the Czech Nation Bank,
and at the same time shall publish it in a manner
enabling remote access. Should the suspension of
issuance or redemption of the Investment Shares
endanger the interests of the Shareholders, the
Czech National Bank will cancel the decision. The
Administrator shall promptly publish on the Fund’s
website the decision to cancel the Investment
Company’s decision to suspend issuance or
redemption of Investment Shares.

Investment Shares shall be issued and redeemed at
the Registrar’s registered office.

Consequences of failing to pay in the Committed Capital

zavazek (upisovat Investiéni akcie)
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12.6

12.7

Pokud je Investor v prodleni s udhradou
Kapitalového zavazku nebo jeho ¢asti, statutarni
organ Fondu je povinen Investora pozadat o jeho
Uhradu v dodate¢né Ih(té alespori 5 pracovnich
dni.

Kazdy Investor v prodleni s dhradou
Kapitalového zavazku nebo jeho &asti je povinen
zaplatit na Uucet Podfondu uroky z prodleni z
dluzné &astky ve vysi dvojnasobku sazby uroku z
prodleni stanovené pfislusnymi  pravnimi
predpisy, které se mohou ¢as od ¢asu ménit (v
soucasné dobé je to nafizeni Ceské vilady ¢&.
351/2013 Sh.).

Uhradou Kapitalového zavazku (nebo jeho &asti)
jsou ziskany do majetku Podfondu prostfedky,
které byly Investorem pfislibeny a které jsou
nezbytné pro existenci a provadéni investi¢ni
strategie Podfondu. V dulsledku toho Fond
pozaduje, aby byl Kapitélovy zdvazek (nebo jeho
Céast) uhrazen fadné a véas, a Investor je proto v
pfipadé prodleni s Uhradou Kapitalového
zavazku (nebo jeho &asti) po uplynuti dodate¢né
Ihaty (dle odst. 12.5 Dodatku) povinen bez ohledu
na vySe uvedené uhradit na ucet Podfondu
smluvni pokutu ve vysi 25 % p.a. z vySe
Kapitalového zavazku nebo jeho ¢&asti, s jehoz
plnénim je Investor v prodleni, coz nebude mit
vliv na zadné naroky na nahradu Skody. Smiuvni
pokuta bude vymérena bez zfetele na zavinéni a
Fond je dale opravnén ukongit Investi¢ni smlouvu
s okamzitou platnosti po doru€eni vypovédi
Investorovi. V pfipadé takového ukoné&eni ztrati
platnost pouze povinnosti stanovené v &l. I, Il
IV, V Investiéni smlouvy a ke dni doru€eni
vypovédi koné¢i doba, za kterou nalezi Fondu
smluvni pokuta dle tohoto odstavce, zatimco
vSechna ostatni ustanoveni Investi¢ni smlouvy
zOstanou platna a uc€inna. Kazdy z vySe
uvedenych narokll je platny souCasné s
ostatnimi, a proto ma Fond v pfipadé vzniku
naroku na smluvni pokutu zarover i pravo ukongit
Investiéni smlouvu.

(to subscribe the Investment Shares)

12.5

12.6

12.7

Should the Investor be in arrears with payment of the
Committed Capital or its part, the statutory body of
the Fund is obliged to request that the Investor pay
the Committed Capital within an additional period of
at least 5 business days.

Any Investor in arrears with payment of the
Committed Capital or its part is obliged to pay to the
account of the Sub-fund default interest on the
amount due at twice the default interest rate
determined by the relevant legal regulations, as may
be amended from time to time (currently Czech
Government Regulation No. 351/2013 Coll.).

The payment of Committed Capital (or its part) shall
provide the Sub-fund with the funds pledged by the
Investor and necessary for the Sub-fund’s existence
and executing its investment strategy. Accordingly,
the Sub-fund requires that the Committed Capital (or
its part) be paid in a due and timely manner, and in
the event that the Investor will be in default in paying
the Committed Capital (or its part) after expiry of the
additional period (in accordance with para. 12.5 of
this Appendix) the Investor is obliged to pay to the
account of the Sub-fund a contractual penalty of
25% p.a. of the amount of the Committed Capital (or
its part) regarding which the Investor is in default.
This shall not affect any claims for compensation of
damage. The contractual penalty shall be assessed
without regard to fault and the Sub-fund shall further
be entitled to terminate the Investment Contract with
immediate effect upon delivering notice to the
Investor. In the event of such termination, only the
obligations established in Articles |, 1l, I, IV, and V
of the Investment Contract shall cease to be valid
and the period for which the Fund is entitled to the
contractual penalty under this paragraph shall end
on the date of delivery of the notice. All other
provisions of the Investment Contract shall remain
valid and effective. Each of the aforementioned
claims shall be valid simultaneously with the others
and, therefore, the Fund shall also have the right to
terminate the Investment Contract.



Priloha ¢. 1 Dodatku



Informace pred uzavienim smlouvy u finanénich produktd uvedenych v él. 8 odst. 1,2 a 2a
nafizeni (EU) 2019/2088 a v ¢l. 6 prvnim pododstavci nafizeni (EU) 2020/852 (dle Pfilohy I1)

Nazev produktu: Jet 3 podfond SICAV
Identifikacni kod pravnické osoby: 315700SH7LUWIHKIQV10

Udrzitelnou investici
se rozumi investice do
hospodarské ¢innosti,
ktera prispiva k
environmentalnimu
nebo sociadlnimu

cili, pricemz zadny
environmentalni nebo
socialni cil vyznamné
neposkozuje a
spolecnosti, do

nichz je investovano,
dodrzuji postupy
radné sprdvy a fizeni.

Taxonomie EU

je klasifikacni
system stanoveny

v narizeni (EV)
2020/852, kterym
se stanovi seznam
environmentalné
udrzitelnych
hospodaiskych
cinnosti. Uvedené
narizeni neobsahuje
seznam socialné
udrzitelnych
hospodarskych
¢innosti. Udrzitelné
investice s
environmentalnim
cilem mohou, ale
nemusi byt v souladu
s taxonomii.

Ukazatele
udrzitelnosti méri,
jak je dosahovano
udrzitelnych cild
tohoto finan¢niho
produktu.

Environmentalni a/nebo socialni vlastnosti

Ma tento financni produkt udrZitelny investicni cil?

o0 Ano () X | Ne

Bude provadét udrzitelné investice
s environmentalnim cilem v minimalni
vysi: %

Prosazuje environmentalni/socialni

(E/S) vlastnosti, a prestoze nesleduje cil
udrzitelnych investic, bude mit udrzitelné
investice v minimalni vysi 0 %.

do hospodarskych ¢innosti,
které jsou podle taxonomie EU
povaZovany za environmentdlné
udrzitelné.

investice s environmentalnim cilem
do hospodarskych ¢innosti, které se
podle taxonomie EU kvalifikuji jako
environmentdlné udrzitelné

investice s environmentalnim cilem
do hospodarskych ¢innosti, které se
podle taxonomie EU nekvalifikuji jako
environmentalné udrzitelné

do hospodarskych ¢innosti, které
nejsou podle taxonomie EU
povazovany za environmentalné
udrzitelné.

investice se socialnim cilem

Bude provddét udrzitelné investice se

Prosazuje E/S vlastnosti, ale nebude
socialnim cilem v minimalni vw&i: % X

provadét zadné udrzitelné investice

Jaké environmentalni a/nebo socialni vlastnosti tento finanéni produkt prosazuje?

Cilem Podfondu je zhodnocovani prostfedkl vlastnikd Investi¢nich akcii pfedevsim investovanim do majetkovych
ucasti v obchodnich korporacich, resp. obdobnych subjektech, zejména v oblasti primyslu, sluzeb ¢i jinych sektord,
zejména v regionu stiedni Evropy, konkrétné v Ceské republice, Némecku, Polsku, Rakousku a Slovensku. Podfond
se zaméri predevsim na ziskavani vétsinovych nebo kontrolnich podild v investi¢nich pfileZitostech ,vykup®, ,rést”,
,nastupnictvi“ nebo ,zachrana / obrat” v oblasti malych a stfednich podnikd.

Podfond nesmi ziskat vlastnicky podil ve spolecnosti, jejiz hlavni ¢innosti je dodavka nebo poskytovani sluzeb (a)
zbrojnimu prdmyslu nebo (b) tabdkovému primyslu nebo (c) primyslu pornografie nebo sexualnich sluzeb; aby se
predeslo pochybnostem, produkt spolecnosti, ktery ma vice pouZiti a jedno z téchto poutZiti je také pouziti pro (a)
zbrojni primysl nebo (b) tabakovy priimysl nebo (c) primysl pornografie nebo sexualnich sluzeb neni produkt, ktery
by omezoval realizaci akvizic. V kontextu kritérii udrzitelnosti bude Manazer prednostné investovat do investi¢nich
nastroja, které splnuji kritéria udrzitelnosti specifikovana vyse.

e Jaké ukazatele udrZitelnosti se pouZivaji k méreni toho, zda byly dosaZeny jednotlivé environmentdini nebo
socidlni vlastnosti prosazované timto finan¢nim produktem?

Nasledujici indikdtory udrzitelnosti tvofi soucast ESG vybéru cilovych aktiv:

1. Vylouceni nékterych emitentd, ktefi jsou zapojeni do aktivit, které maji negativni dopad na enviromentalni

a/nebo socidlni vliv tak, jak je popséno vyse (Jaké environmentélni a/nebo socialni vlastnosti tento finanéni produkt
prosazuje?).
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Hlavni nepfiznivé
dopady jsou
nejvyznamnéjsi
negativni dopady
investi¢nich
rozhodnuti na faktory
udrzitelnosti tykajici
se environmentalnich,
socialnich

a zaméstnaneckych
otazek, dodrzovani
lidskych prav

a boje proti korupci

a Uplatkarstvi.

2. Zohlednéni hlavnich nepftiznivych vlivli na faktory udrzitelnosti tak, jak je pospano nize (Zohledruje tento
finanéni produkt hlavni nepfiznivé dopady na faktory udrZitelnosti?).

e Jaké jsou cile udrZitelnych investic, které ma financni produkt cdstecné provddét, a jak dané udrZitelné
investice k témto ciliim pFispivaji?

Podfond se nezavazuje k minimalnimu podilu udrzitelnych investic.

Jak udriitelné investice, které md financni produkt cdstecné provddét, vyznamné neposkozuji Zdadny
environmentdlni ani socidlni cil udrZitelnych investic.

Podfond se nezavazuje k minimalnimu podilu udrzitelnych investic.
Jak byly zohlednény ukazatele nepriznivych dopadd na faktory udrZitelnosti?
Podfond se nezavazuje k minimalnimu podilu udrZitelnych investic.

Jak jsou udrZitelné investice v souladu s pokyny OECD pro nadndrodni spolecnosti a s obecnymi zasadami
OSN v oblasti podnikdni a lidskych prav?

Podfond se nezavazuje k minimalnimu podilu udrzitelnych investic.

Taxonomie EU stanovi zasadu “vyznamné neposkozovat”, podle niZ by investice, které jsou v souladu s
taxonomii, nemély vyznamné poskozovat cile taxonomie EU, a je doplnéna zvlastnimi kritérii EU.

Zasada “vyznamné neposkozovat” se uplatriuje pouze u téch podkladovych investic finan¢niho produktu,
které zohlednuji kritéria EU pro enviromentadlné udrzitelné hospodaiské cinnosti. Podkladové investice
zbyvajici ¢asti tohoto finanéniho produktu kritéria EU pro enviromentalné udrzitelné hospodarské cinnosti
nezohlednuji.

Ani jiné udrZitelné investice nesméji vyznamné poskozovat zadné enviromentalni nebo socidlni cile.

Zohlednuje tento finanéni produkt hlavni nepfiznivé dopady na faktory udrzitelnosti?

X | Ano

Ne

Podfond zvaZuje nasledujici hlavni nepfiznivé dopady na faktory udrZitelnosti z tabulky uvedené v pfiloze | RTS k
SFDR:

o Uhlikova stopa (¢. 2)

o Intenzita sklenikovych plyn( spolec¢nosti, do nichZ je investovano (¢.3)

o Expozice viéi spole¢nostem pusobicim v odvétvi fosilnich paliv (¢.4)

o Porusovani zasad globalniho paktu Organizace spojenych narodl a pokynt Organizace pro hospodarskou

spolupraci a rozvoj (OECD) pro nadnarodni podniky
o Expozice vici kontroverznim zbranim (€. 14)

Vyroéni zprava Podfondu bude obsahovat informaci o hlavnich nepfiznivych dopadech na faktory udrzitelnosti
uvedené vyse.



Investicni strategie
predstavuji voditko
pro investi¢ni
rozhodnuti na
zékladé faktoru, jako
jsou investicni cile

a tolerance rizik.

Mezi postupy radné
spravy a fizeni patfi
fadné struktury
fizeni, vztahy

se zameéstnanci,
odménovani
zaméstnancl

a dodrzovani
dariovych predpisd.

\J
A

Alokace aktiv
popisuje podil investic
do konkrétnich aktiv.

Cinnosti v souladu

s taxonomii jsou
vyjadreny jako podil
na:

- obratu predstavujici
podil z pFijma

z ekologickych
¢innosti spole¢nosti,
do nichz je
investovano,

- kapitalovych
vydajich (CapEx)
znazornujici zelené
investice spolec¢nosti,
do nichz je
investovano, napt. do
prechodu na zelenou
ekonomiku.

- provoznich
nakladech (OpEx)
predstavujici zelené
provozni ¢innosti
spolec¢nosti, do nichz
je investovano.

O]

Jakou investicni strategii tento financni produkt uplatiuje?

Cilem Podfondu je zhodnocovani prostiedkl vlastnikl Investi¢nich akcii predevsim investovanim do majetkovych
Ucasti v obchodnich korporacich, resp. obdobnych subjektech, zejména v oblasti prliimyslu, sluzeb ¢i jinych sektord,
zejména v regionu stiedni Evropy, konkrétné v Ceské republice, Némecku, Polsku, Rakousku a Slovensku. Podfond
se zaméri predevsim na ziskavani vétsinovych nebo kontrolnich podill v investi¢nich prileZitostech ,vykup®, ,rdst®,
,Nastupnictvi“ nebo ,,zéchrana / obrat” v oblasti malych a stfednich podnika.

Podfond nesmi ziskat vlastnicky podil ve spolec¢nosti, jejiz hlavni ¢innosti je dodavka nebo poskytovani sluzeb (a)
zbrojnimu prdmyslu nebo (b) tabakovému primyslu nebo (c) prdmyslu pornografie nebo sexuélnich sluzeb; aby se
predeslo pochybnostem, produkt spolecnosti, ktery ma vice pouZiti a jedno z téchto pouZiti je také pouZiti pro (a)
zbrojni primysl nebo (b) tabakovy primysl nebo (c) prdmysl pornografie nebo sexualnich sluzeb neni produkt, ktery
by omezoval realizaci akvizic. V kontextu kritérii udrZitelnosti bude ManazZer prednostné investovat do investi¢nich
nastrojl, které splnuji kritéria udrzitelnosti specifikovana vyse.

e Jaké jsou zdvazné prvky investicni strategie, které se pouZivaji k vybéru investic za ucelem dosaZeni

jednotlivych environmentdlnich nebo socidlnich vlastnosti prosazovanych timto finan¢nim produktem?

Spolecnost stanovi tzv. ESG skore (dale také , ESG skoring”), a to podle nasledujicich kritérii a v souladu s politikou
udrZitelnosti Spolecnosti:

a) Spole¢nost pro udéleni odpovidajiciho ESG skdre vyuZije data rlznych ,extra-financial” ratingovych
agentur, na zakladé kterych sestavi vlastni hodnoceni a stanovi ESG skére; nebo
b) Spolecnost pouZije dotaznik, na zakladé kterého sestavi vlastni hodnoceni a stanovi ESG skore.

ESG skdring je zaloZen na zakladé ,Cervenych vlajek”. V pripadé, Ze je na zakladé ESG skoring aktivum oznaceno
Cervenou vlajkou, musi investiéni manaZer relevantné oddvodnit zafazeni aktiva do portfolia. V pripadé, Ze je
aktivum ohodnoceno ¢ervenou vlajkou v ramci pribézného ESG monitoringu, podléhd takové aktivum zostfenému
monitoringu napr. bude poZadovdna Castéjsi aktualizace dotazniku. V pripadé, Zze nedojde k napravé, investi¢ni
manazer zvazi divestici daného aktiva pfi pravidelné realokaci portfolia.

V dotazniku jsou otazky, které maji riznou vahu. Aby Spolec¢nost zarudila objektivitu vyhodnocovani dotaznik(, vaha
jednotlivych otazek je neverejna. Dotaznik také obsahuje otazky, které nejsou bodovany a musi byt zodpovézeny
urcitym zpusobem. V opacném pfipadé je zarazeni cilového aktiva do portfolia vylouceno.

Pro vice informaci Spolecnost odkazuje na politiku udrzZitelnosti Spolecnosti s nazvem Responsible Investment
Manifest dostupné na strankach Spolecnosti uvedenych v oddile ,, Kde najdu na internetu dalsi informace o daném
produktu?”,

e Jakad je prislibena minimdlni mira omezeni rozsahu investic zvaZovanych pred uplatnénim této investicni
strategie?

Neni stanoveno Zadné minimalni omezeni rozsahu investi¢nich pfileZitosti.
e Jakd je politika posuzovdni postupti Fddné sprdvy a Fizeni spoleénosti, do nichZ je investovdno?

Kontrola postup( fadné spravy a fizeni je inkorporovana v metodologii ESG hodnoceni, které slouzi jako podklad
pro vybér aktiv Podfondu (pro vice informaci odkazujeme na sekci Jaké environmentalni a/nebo socialni vlastnosti
tento finan¢ni produkt prosazuje? a na sekci Jaké jsou zavazné prvky investi¢ni strategie, které se pouZzivaji k vybéru
investic za Ucelem dosaZeni jednotlivych enviromentalnich nebo socialnich vlastnosti prosazovanych timto finan¢nim
produktem?).

Jaka alokace aktiv je pro tento finanéni produkt planovana?

Podfond pfedpokladd, Ze az 80 % investic majetku Podfondu bude v souladu s E/S vlastnostmi uvedenymi vyse. Pro
vice informaci odkazujeme na sekci Jaké jsou zavazné prvky investicni strategie, které se pouzivaji k vybéru investic
za UcCelem dosazeni jednotlivych enviromentdlnich nebo socidlnich vlastnosti prosazovanych timto finan¢nim
produktem?

e Jak vyuZiti derivati dosahuje environmentdlnich nebo socidlnich viastnosti prosazovancyh danym finanénim
produktem?

Podfond muze vyuzivat derivaty pro investicni Ucely a pro Ucely efektivni spravy portfolia v souvislosti
s environmentdlnimi nebo socidlnimi charakteristikami podporovanymi Podfondem. Pokud Podfond pouziva
derivaty k propagaci environmentalnich nebo socidlnich charakteristik, bude se na podkladovou investici vztahovat
jakykoli vySe uvedeny rating ESG nebo analyzy.



Investice

#2 Jiné

Kategorie #1 V souladu s EfS vlastnostmi zahrnuje investice finanéniho produktu, které se pouZivaji k
dosaieni enviromentalnich nebo socialnich vlastnosti prosazovanych finanénim produktem.

Kategorie #2 Jiné zahrnuje zbyvajici investice finanéniho produktu, které nejsou v souladu s
enviromentalnimi nebo socidlnimi vlastnostmi ani je nelze povaZovat za udrZitelné investice.

V jakém minimalnim rozsahu jsou udrzitelné investice s environmentdalnim cilem v souladu
s taxonomii EU?

Podfond se v souc¢asné chvili nezavazuje investovat vice nez 0 % svého majetku do udrzitelnych investic s
enviromentalnim cilem, ktery je v souladu s Taxonomii EU.

e Jaky je minimdlni podil investic do pfechodnych a podptirnych éinnosti?

Podpiirné €innosti Podfond se v soucasné chvili nezavazuje investovat vice nez 0 % svého majetku do prechodnych
primo umoznuji, a podplrnych ¢innosti ve smyslu Nafizeni o Taxonomii.

aby jiné ¢innosti

vyznamné pfispivaly Investuje finanéni produkt do ¢innosti souvisejicich s fosilnim plynem a/nebo jadernou

k environmentalnimu energii, které jsou v souladu s taxonomii EU"?

cili.

Prechodné cinnosti

jsou Cinnosti, Ano

pro néz dosud I:] Fosilni plyn I:] Jadernd energie

nejsou k dispozici
nizkouhlikové

alternativy a mimo X | Ne

jiné plati, Ze jejich

Uroven emisi Nize uvedené grafy zelené znazornuji minimalni procentni podil investic, které jsou v souladu
sklenikovych plyn( s taxonomii EU. Vzhledem k tomu, Ze neexistuje vhodna metodologie pro urceni souladu s taxonomii
odpovidaji nejlepsim statnich dluhopisG*, znazoriuje prvni graf soulad s taxonomii ve vztahu ke vSem investicim financ¢niho

produktu véetné statnich dluhopisti, zatimco druhy graf znazoriiuje soulad s taxonomii pouze ve vztahu

vysledkdm. "
k investicim financniho produktu do jinych nez statnich dluhopisu.

1. Soulad s taxonomii u investic véetné 2. Souladinvestic S ENG OIS

i P 5
statnich dluhopis vylougenim statnich dluhopist*
=V souladu s =V souladu s
taxonomii taxonomii
Ostatni investice Ostatni investice
100 % 100 %

* Pro ucely téchto grafu predstavuji “statni dluhopisy” vSechny stdtni expozice.

" Cinnosti souvisejici s fosilnim plynem a/nebo jadernou energii budou v souladu s taxonomii EU pouze tehdy, pokud pFispivaji k omezeni zmény
klimatu (,,zmirfiovani zmény klimatu“) a vyznamné neposkozuji zadny cil taxonomie EU — viz vysvétlivka na levém okraji. Uplnd kritéria pro
hospodéfské ¢innosti v oblasti fosilnich plynt a jaderné energie, které jsou v souladu s taxonomii EU, jsou stanovena v nafizeni Komise v pfenesené
pravomoci (EU) 2022/1214.
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@ jsou
udrzitelné investice
s environmentalnim
cilem, které
nezohlednuji kritéria
pro environmentalné
udrzitelné
hospodarské ¢innosti
podle taxonomie EU.

A

Referencni hodnoty
jsou indexy méfici,
zda finanéni
produkt dosahuje
environmentalnich
nebo socidlnich
vlastnosti, které
prosazuje.

)

Jaky je minimalni podil udrzitelnych investic s enviromentdalnim cilem, které nejsou v souladu
s taxonomii EU?

0%
Jaky je minimalni podil socidlné udrzitelnych investic?
0%

Jaké investice jsou zahrnuty do polozky “#2 Jiné”, jaky je jejich ucel a jsou u nich néjaké
minimalni environmentalni nebo socialni zaruky?

Polozka #2 Jiné mulZe zahrnovat hotovost, fondy penézniho trhu a derivaty. Takové investice mohou byt
pouZity pouze k efektivnimu fizeni portfolia s vyjimkou derivatd, které mohou slouzit k ménovému zajisténi.

Je jako referencni hodnota pro zjisténi toho, zda je tento financni produkt v souladu
s environmentalnimi nebo socidlnimi vlastnostmi, které prosazuje, uréen konkrétni index?
N/A

e Jak je referencni hodnota priibéZné udrZovdna v souladu s jednotlivymi enviromentdlnimi
nebo socidlnimi viastnostmi?

N/A

e Jak je priibézné zajistén soulad investicni strategie s metodikou daného indexu?

N/A

e Jak se urceny index lisi od pFislusného Sirokého trzniho indexu?

N/A
e Kde najdu metodiku pouZivanou k vypoctu urceného indexu?
N/A

Kde najdu na internetu dalsi informace o daném produktu?
Dalsi informace tykajici se daného produktu jsou k dispozici na webovych strankach:
https://www.jetinvestment.cz/.
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Sustainable
investment means
an investment in an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does not
significantly harm
any environmental
or social objective
and that the
investee companies
follow good
governance
practices.

The EU Taxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
That Regulation does
not include a list of
socially sustainable
economic activities.
Sustainable
investments with an
environmental
objective might be
aligned with the
Taxonomy or not.

Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a,
of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 (as per
Annex Il)

Product name: Jet 3 podfond SICAV
Legal entity identifier: 315700SH7LUWIHKIQV10

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

( X ) Yes ® % No
It will make a minimum of It promotes Environmental/Social (E/S)
sustainable investments with an characteristics and while it does not have as
environmental objective: % its objective a sustainable investment, it will
have a minimum proportion of ___ % of
in economic activities that sustainable investments
qualify as environmentally
sustainable under the EU with an environmental objective in economic
Taxonomy activities that qualify as environmentally

sustainable under the EU Taxonomy
in economic activities that do

not qualify as environmentally with an environmental objective in

sustainable under the EU economic activities that do not qualify as

Taxonomy environmentally sustainable under the EU
Taxonomy

with a social objective

It will make a minimum of It promotes E/S characteristics, but will
sustainable investments with a not make any sustainable investments

social objective: %

What environmental and/or social characteristics are promoted by this financial

product?
o The objective of the Sub-Fund is the appreciation of the funds of the holders of the Investment
s

\"‘:’ . Shares primarily by investing in equity interests in business corporations or similar entities,
— particularly in industry, services or other sectors, particularly in the Central European region, namely
the Czech Republic, Germany, Poland, Austria and Slovakia. Sub-fund will focus primarily on
acquiring majority or controlling interests in "buyout", "growth" investment opportunities,
"succession" or "rescue/turnaround" in the SME sector.

The Sub-Fund may not acquire an ownership interest in a company whose principal activity is the
supply or provision of services (a) to the arms industry or (b) to the tobacco industry or (c) to the
pornography or sexual services industry; to for the avoidance of doubt, a product of a company that
has multiple uses and one of those uses is also a use for (a) the firearms industry or (b) the tobacco
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industry or (c) the pornography or sexual services industry is not a product that that would restrict
the consummation of acquisitions. In the context of the sustainability criteria, the Manager will
how the preferentially invest in investment instruments that meet the sustainability criteria specified above.
environmental or o  What sustainability indicators are used to measure the attainment of each of the
social characteristics environmental or social characteristics promoted by this financial product?

promoted by the
financial product are
attained.

Sustainability
indicators measure

The following sustainability indicators form part of the ESG selection of target assets:

1. Exclusion of certain emitters that are engaged in activities that have a negative impact on the
environmental and/or social impact as described above (What environmental and/or social
features does this financial product promotes?).

2. Consideration of the major adverse impacts on sustainability factors as described below
(Takes into account the following financial product the major adverse impacts on
sustainability factors?).

e What are the objectives of the sustainable investments that the financial product
partially intends to make and how does the sustainable investment contribute to such
objectives

The Sub-Fund does not commit to a minimum percentage of sustainable investments.

How do the sustainable investments that the financial product partially intends to
make, not cause significant harm to any environmental or social sustainable
investment objective?

The Sub-Fund does not commit to a minimum percentage of sustainable investments.

How have the indicators for adverse impacts on sustainability factors been
taken into account?

The Sub-Fund does not commit to a minimum percentage of sustainable investments.

How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and
Human Rights?

The Sub-Fund does not commit to a minimum percentage of sustainable investments.

The EU Taxonomy sets out a “do not significant harm” principle by which
Taxonomy-aligned investments should not significantly harm EU Taxonomy
objectives and is accompanied by specific EU criteria.

The “do no significant harm” principle applies only to those investments underlying
the financial product that take into account the EU criteria for environmentally
sustainable economic activities. The investments underlying the remaining portion
of this financial product do not take into account the EU criteria for
environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any
environmental or social objectives.



Principal adverse
impacts are the
most significant
negative impacts of

investment decisions

on sustainability
factors relating to
environmental,
social and employee
matters, respect for
human rights, anti-
corruption and anti-
bribery matters.

The investment
strategy guides
investment
decisions based on
factors such as
investment
objectives and risk
tolerance.

Good governance
practices include
sound management
structures,
employee relations,
remuneration of
staff and tax
compliance.

Does this financial product consider principal adverse impacts on sustainability
factors?

X  Yes

No

How have indicators of adverse impacts on sustainability factors been taken into account? The sub-
fund considers the following main adverse impacts on sustainability factors from the table set out in
Annex | to the SFDR RTS:

e  Carbon footprint (No. 2)

e Greenhouse gas intensity of invested companies (No. 3)

e Exposure to companies operating in the fossil fuel sector (No. 4)

e Violations of the principles of the United Nations Global Compact and the guidelines of the
Organization for Economic Cooperation and Development (OECD) for multinational enterprises

e  Expozice vici kontroverznim zbranim (¢. 14)

The Sub-Fund annual report will include information on the main adverse impacts on the sustainability
factors listed above.

What investment strategy does this financial product follow?

The objective of the Sub-fund is to increase the value of the assets of the owners of Investment Shares
primarily by investing in equity interests in commercial corporations or similar entities, particularly in
the industrial, service, or other sectors, mainly in Central Europe, specifically in the Czech Republic,
Germany, Poland, Austria, and Slovakia. The Sub-fund will focus primarily on acquiring majority or
controlling interests in investment opportunities involving "buyouts," "growth," "succession," or
"rescue/turnaround" in small and medium-sized enterprises.

The sub-fund may not acquire an ownership interest in a company whose main activity is the supply
or provision of services (a) to the arms industry or (b) to the tobacco industry or (c) to the pornography
or sex services industry; for the avoidance of doubt, a company product that has multiple uses, one of
which is also a use for (a) the arms industry or (b) the tobacco industry or (c) the pornography or sex
services industry, is not a product that would restrict the realization of acquisitions. In the context of
sustainability criteria, the Manager will give preference to investment instruments that meet the
sustainability criteria specified above.

e What are the binding elements of the investment strategy used to select the
investments to attain each of the environmental or social characteristics promoted by
this financial product?

The Company sets an ESG score (hereinafter also referred to as "ESG scoring") based on the following
criteria and in accordance with the Company's sustainability policy:

a) The company will use data from various "extra-financial" rating agencies to assign an
appropriate ESG score, based on which it will compile its own assessment and determine the
ESG score; or

b) The company will use a questionnaire to compile its own assessment and determine its ESG
score.
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Asset allocation
describes the
share of
investments in
specific assets.

Taxonomy-aligned
activities are
expressed as a share
of:

- turnover
reflecting the
share of revenue
from green
activities of
investee
companies

- capital

expenditure

(CapEx) showing

the green

investments made
by investee
companies, e.g. for

a transition to a

green economy.

operational
expenditure

(OpEx) reflecting

green operational

activities of
investee
companies.

ESG scoring is based on "red flags." If an asset is flagged with a red flag based on ESG scoring, the
investment manager must provide relevant justification for including the asset in the portfolio. If an
asset is flagged with a red flag during ongoing ESG monitoring, it is subject to enhanced monitoring,
e.g., more frequent updates of the questionnaire will be required. If no improvement is made, the
investment manager will consider divesting the asset during regular portfolio reallocation.

The questionnaire contains questions of varying weight. In order to ensure the objectivity of the
guestionnaire evaluation, the weight of individual questions is not disclosed. The questionnaire also
contains questions that are not scored and must be answered in a specific manner. Failure to do so
will result in the exclusion of the target asset from the portfolio.

For more information, the Company refers to its sustainability policy entitled Responsible Investment
Manifesto, available on the Company's website listed in the section "Where can | find more
information about this product online?"

e What is the committed minimum rate to reduce the scope of the investments
considered prior to the application of that investment strategy?

There is no minimum restriction on the scope of investment opportunities.
e Whatis the policy to assess good governance practices of the investee companies?

The review of good governance procedures is incorporated into the ESG assessment methodology,
which serves as the basis for the selection of the Sub-Fund assets (for more information, please refer
to the section What environmental and/or social characteristics does this financial product promote?
and the section entitled What are the binding elements of the investment strategy used to select
investments in order to achieve the individual environmental or social characteristics promoted by this
financial product?

What is the asset allocation planned for this financial product?

The sub-fund expects that up to 80% of the sub-fund's assets will be in line with the E/S characteristics
listed above. For more information, please refer to the section What are the binding elements of the
investment strategy used to select investments in order to achieve the individual environmental or
social characteristics promoted by this financial product?

e How does the use of derivatives attain the environmental or social characteristics
promoted by the financial product?

The Sub-Fund may use derivatives for investment purposes and for the purposes of efficient portfolio
management in relation to the environmental or social characteristics supported by the Sub-Fund. If
the Sub-Fund uses derivatives to promote environmental or social characteristics, any of the above
ESG ratings or analyses will apply to the underlying investment.

Investments

#2 Other

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with the
environmental or social characteristics, nor are qualified as sustainable investments.



o

objective aligned with the EU Taxonomy?

The sub-fund does not currently commit to investing more than 0% of its assets in sustainable

investments with an environmental objective that is consistent with the EU Taxonomy.

e  What is the minimum share of investments in transitional and enabling activities?
The sub-fund does not currently commit to investing more than 0% of its assets in transitional and
. . supporting activities within the meaning of the Taxonomy Regulation.
Enabling activities
dlrhectly sl e Does the financial product invest in fossil gas and/or nuclear energy related activities
other activities to
) that comply with the EU Taxonomy'?
make a substantial Ply y
conjcrlbutlon toan Yes
environmental
objective. In fossil gas In nuclear energy
Transitional X No
activities are
activities for which
low-carbon The two graphs below show in green the minimum percentage of investments that are aligned with
alternatives are not the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of
yet available and sovereign bonds?*, the first graph shows the Taxonomy alignment in relation to all the investments
among others have of the financial product including sovereign bonds, while the second graph shows the Taxonomy
greenhouse gas alignment only in relation to the investments of the financial product other than sovereign bonds.
emission levels
corresponding to 1. Taxonomy-alignment of investments 2. Taxonomy-alignment of investments
the best including sovereign bonds* excluding sovereign bonds*
performance.
Non-Taxonomy-aligned Non-Taxonomy-aligned
100% 100%
W Taxonomy-aligned W Taxonomy-aligned
S/
are
sustainable * For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.
investments with an
environmental
objective that do . .. . . . .
not take into What is the minimum share of sustainable investments with an environmental
ra . . . .
account the criteria objective that are not aligned with the EU Taxonomy?
for environmentaly
. 0%
sustainable
economic activities . .. . . .
® \  What is the minimum share of socially sustainable investments?

under the EU [

Taxonomy.

To what minimum extent are sustainable investments with an environmental

0%

! Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.
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Reference
benchmarks are
indexes to measure
whether the financial
product attains the
sustainable
investment objective.

What investments are included under “#2 Other”, what is their purpose and are
there any minimum environmental or social safeguards?

Item #2 Other may include cash, money market funds, and derivatives. Such investments may only be
used for effective portfolio management, with the exception of derivatives, which may be used for
currency hedging.

Is a specific index designated as a reference benchmark to determine whether
this financial product is aligned with the environmental and/or social
characteristics that it promotes?

N/A

e How s the reference benchmark continuously aligned with each of the environmental
or social characteristics promoted by the financial product?

N/A

e How is the alignment of the investment strategy with the methodology of the index
ensured on a continuous basis?

N/A
e How does the designated index differ from a relevant broad market index?
N/A

e Where can the methodology used for the calculation of the designated index be
found?

N/A

Where can | find more product specific information online?

Further information about this product is available on the website: https://www.jetinvestment.cz



