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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF AVANTI FELLOWS

1. We have audited the accompanying financial statements of Avanti Fellows (The Trust), which
comprise the Balance Sheet as at 31 March, 2018, the Statement of Income & Expenditure and
Receipts & Payments Account for the financial year then ended and a summary of significant

accounting policies and other explanatory information.

2. Management’s Responsibility for the Financial Statements
Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position and the financial performance of the Trust in accordance with
the Accounting Standards issued by the Institute of Chartered Accountants of India. This
responsibility includes the design, implementation and maintenance of internal control relevant to
the preparation and presentation of the financial statements that give a true and fair view and a

free from material misstatement, whether due to fraud or error.

3. Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the

financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedure selected depends on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Trust’s are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Trust’s internal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the management, as well as evaluating the overall presentation of the financial

statements.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion.

4. Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the financial statements give the information required by the Act in the manner so required and

give a true and fair view in conformity with the accounting principles generally accepted in India:

(a.) In the case of the Balance Sheet, of the State of Affairs of the Trust as at 31* March, 2018;

and

(b.) In the case of the statement of Income & Expenditure, of the Deficit for the year ended on
that date 31* March, 2018.

(c.) In case of the statement of Receipts & Payments, of the receipts and payments for the year
ended on that date 31* March, 2018.

FOR GIRISH S. WATWE & ASSOCIATES

CHARTERED ACCOUNTANTS
S WATWE & ASSE% ﬂ ;
< ,frf"' - "\&(’E)‘?\‘E wﬁ
Cl.:\ MUMBAL ’.}:' i GIRISHS.ATWE
Place: - Mumbai OHZ}}EEE-D-EEE'O‘\“K{ ;';\"‘5

Proprietor
Date: -25" September, 2018 Membership No. 41757
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Schedules forming part of the Financial Statements for the vear ended March 31, 2018

SCHEDULE - I - Significant accounting policies and notes to the Financial Statements

Organization and Nature of Operations

Avanti Fellows (‘the Trust’) is a charitable organization established in the vear 2010 with its
registered office at 16, Paschimi Marg , Vasant Vihar , New Delhi. The Trust is registered under
Sections 12AA of the Income Tax Act, 1961 vide Order No. F. No. DIT (E)/12A/2011-12/A-
3009/311 dated 21/06/2011 and has also been granted approval u/s 80G of the Income Tax Act.
1961 vide Order No. DIT (E)/2011-12/A-3009/513 dated 21/06/2011.The Trust, focuses on
providing education to bright and meritorious students from economically

disadvantaged background.

Branches

The Trust has its centers/branches at Chennai, Pondicherrv, Mangalore, Shimoga.

Chikmangalore, Sambalpur, Bolangir, Wardha, Gondia, Shegaon, Kopal, Bidar, and Haryana
besides

Headquarters is at New Delhi.

Basis of preparation of financials

The Financial Statements of the Trust are prepared under the historical cost convention. on
mercantile basis of accounting in accordance with the generally accepted accounting principles in
India including Salaries and income from interest on F D (to the extent TDS deducted on it), which
too are accounted on accrual basis. In the past the Trust followed a hybrid system of accounts in
which some heads of accounts were recorded on cash basis.

A, SIGNIFICANT ACCOUNTING POLICIES

1. Funds
The Trust reports funds as Corpus if they are received with donor stipulations that they shall form
part of Corpus.

2. Fixed Assets, Depreciation and Amortization

Assets are depreciated according to the provision of the Income Tax Act, 1961. The depreciation on
the fixed assets acquired from the general funds in the previous vears is disclosed in the Income and
expense statement. During the year, such assets were located at centre funded by the donors.

3. Revenue recognition

a) Donation
Income from donation received is recognised on receipt basis. Voluntarv Donations are
recognised as Income as & when received, voluntary donations received in the nature of corpus
donation or with specific purpose are reflected on the hability side of the Balance Sheet under
the heading ** Capital Fund”. During the financial year the trust has not received any voluntary
donations and have received grants amounting to Rs.2,95,30,062 from MacArthur Foundation,
Tata Motors, Tata Trust and Volkswagen.
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b) Other Incomes
Other Incomes are also recognised in the books of accounts as and when received.

c¢) Grant Accounting

The expenditure incurred in the execution of specific project funded by the specific
contribution has been debited to that contribution and the balance amount has been shown m
the Statement of Balances. Grants are transferred to income on utilisation basis as the
unspent amount remains refundable as per the contracts.

B. NOTES TO THE FINANCIAL STATEMENTS

I. Fund accounting

In order to ensure observance of the limitations and restriction placed on the use of resources
available to the Trust. all resources are classified for accounting and reporting purposes into
funds that are maintained in accordance with the activities or objectives specified by donors,
granting agencies, governmental appropriations and other sources or regulations.

2. No income tax provision has been made in the financial statements as the Trust is registered
under section 12A of the Income Tax Act, 1961 and there is no taxable income for the current
vear,

3. During the financial year 2016-17, trust has received bank interest amounting to Rs.
3,47,985. Also, interest on FD amounting to Rs. 88.314 has been received during the
F.Y 2017-18.

4. In certain cases expenditure incurred on a particniar head exceeds the amount budgeted and
approved by the project donor. even though the overall amount spent is less than the amount
budgeted for the project.

5. In certain cases, funds received from domestic donors have been utilised for payments of
expenditure incurred for Foreign Contributed funded projects. the Trust is seeking appropriate
approval from Donors. Also, in some cases, funds received from particular Donors and later the
funds are replenished. the Trust is seeking appropriate approval from Donors. This does not
affect the overall reporting of the Trust.

6. Previous year balances have been regrouped and rearranged wherever necessary to make
them comparable with the figures of the current vear.

/
..-‘ ****** -\«'i;) K‘Qf‘&% %

_______ ———r (Trustee) (Trustee)




Avanti Fellows

(Registered as a Trust under the Registration Act, 1908)

Schedules forming part of the Financial Statements

Schedule Il : Project Grants

for the year ended 31st March, 2018

Opening Balance fro'rl;:a/nts;e;:;dme Assets

. as on 1st April . Purchased during| 31st March 2018
Sr No. Particulars and Expenditure
2017 the year
Account .
Rs.

1 Tata Motors Ltd - vc 1,428,819 (3,124,721) 69,443 (1,765,346)
2 Jansretji Tata Trust 4,840,892 (5,537,611} 543,272 {1,239,991)
3 Infosys Foundation 319,321 (730) - 318,591
4 Warburg Pinacus India Pvt Ltd 627,809 - - 627,809
5 MacArthur Foundation - fcra (263,300) 2,500,075 - 2,236,775
y Volkswagen Finance Pvt Ltd 650,207 2,083,281 300,012 2,433,477
Total 7,603,748 {4,079,706) 912,727 2612315




Avanti Fellows
{Registered as a Trust under the Registration Act, 1908)

Schedules forming part of the Financial Statements
for the year ended 31st March, 2018

Schedule it : Reserves for Assets

St No. Particulars 315t March 2018 aist_ March 2017
Rs. Rs.
1 [Reserve for INV Assets {15,611) 93,168
2 Reserve for Tata Trust Assets 254,749 1,620
3 |Reserve for CMC Assests {18,952) {34,350)]
4 |Reserve for VW Assests 108,319 41,720
5 Resarves for MAcarthur Assets {143,392} 158,812
6 Reserves for Warburg Assets {13,815} 23,026
Total 171,208 283,996
Schedule-1V : Other Current Liabilities
SriNo. Particulars 31st March 2018 | 31st March 2017
Rs Rs
1 Employee Imperest
Imprest-Balaganesh - 810
Imprest-Kuga - 1,100
Imprest - Nathira & 930
Imprest-Eveira 26,867 -
Imprest - Akshay Saxena - 11,598
imprest - Biru Kumar 1,238 -
Imprest - Djearaj 12,303 806
Imprest - Malay Kumar - 30
Imprest - Mandar Shinde 3,360 -
Imprest - Neicy Namratha Devi - 1,000
Imprest - Ritesh ¥ -
2 Other Liabilities
TOS on Rent 12,342 3,342
TDS Salary 196,675 168,454
TDS Contracts 3,655 1,908
TDS Professional Fees 382,957 -
TDS Brokerage 1,250 -
Professional Tax 5,900 1,700
Provident Fund Contribution {Employee) - 10,587
Salary Payable 536,182 1,045,126
Nikhil Enterprise - 26,944
|yamuna Arvind - Sundry Creditor 58,500 -
Total 1,241,291 1,274,335
Schedule-V : Fixed Assets against Project Grant
S Ne. particulars 31st March 2018 | 31st March 2017
Rs Rs
1 Fixed Asset for CMC Project 256,695 256,695
2 Fixed Asset for JNV 276,702 207,256.00
3 Fixed Asset for VW Grant 371,612 71,600
4 Fixed Asset for Tata Trust 608,517 65,244
5 Fixed Asset for Warburg Project Grant 49,089 49,089
6 Fixed Assets for MacArthur Project 753,859 753,859
7 Less : Provision for Depreciation {1.547,649) (806,219)
Total 768,825 597,527
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Avanti Fellows
{Registered as a Trust under the Registration Act, 1908)
Schedules forming part of the Financial Statements
for the vear ended 31st March, 2018
Schedule- VI : Fixed Assets-General
SrNo. Particulars 31st March 2018 | 31st March 2017
Rs Rs
1 Computer & Equipments 507,502 410,202
2 Furniture, Fixture and Electric Equipment 31,200 31,200
Total 538,702 441,402
Schedule- Vil : Accumuiated Depreciation
Sr No. Particulars 31st March 2018 { 31st March 2017
Rs Rs
1 Accumulated Depreciation 434,082 380,964
Total 434,082 380,964
Lﬁcﬂiﬂg_\’lll :Secu Deposits
Sr No. Particulars 31st March 2018 | 31st March 2017
Rs Rs
1 Security Deposit - Rent 651,445 246,900
Total 651,445 246,900
Schedule iX : Other Current Assets
Sr No. Particulars 31st March 2018 | 31st March 2017
Rs Rs
1 Employee Imprest Account
Imprest-Behjamine . 294,331
Imprest-larasie Vinod Raj . 77,468
Imprest - Lalithpriya 21,879
Imprest - Pavithra 680
tmprest - Pazh di K 98,000
Imprest - Agny Ganesh 89,995
Imprest - Anil Kumar Sahoo 4,689
Imprest - Asit Kumar 5,000
Imprest - Deepak Kamble 50,000 50,000
Imprest - Deepak Kumar Behera 25,000 56,100
Imprest - Dinesh Kumar Tudu o 22,152
Imprest - Haraprava Patr 7,745
imprest - Pankaj Kumar 5,000
Imprest - Pritesh Sahu 5,712
Imprest - Privanga 5,000
Imprest - Ramrao 4,892 134,755
imoprest - Ravish Kumar 7,343
Imprest - Savin Khandelwal 11,727
Imprest - Shaman Gupta 18,000
Imprest - Venugobal M 15,000
imprest - Others - 112,843
Total 375,662 747,649
2 Advance to Creditors & Other Advances
Advance to Anbarasu - 44,000
Loan to Deepak Kumar Behera 150,829
Kaushik - Creditor 15,134 15,134
Replicon - 1,164
Tasawwur Trust - Creditor 55,783 -
Bee Edusys Pvt Ltd - Creditor 4,320 -
TDS Contracts 146 -
TDS Professional Fees 6,457 .
Others - 10,317
TDS Receivable 8,832 -
Total 241,501 70,615
Grand Total 617,163 | 818,264
s L
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Avanti Fellows
(Registered as a Trust under the Registration Act 1908)

Schedules forming part of the Financial Statements
for the year ended 315t March, 2018

Schedule X : Donations Received

. 31st March 2018 31st March 2017
Particulars
Rs. Rs.
Donations received 29,530,062 31,735,345
Corpus Fund Utilised - -
Total 29,530,062 31,735,345
|Schedule Xi : Other Income
. 31st March 2018 31st March 2017
Particulars
Rs. Rs.
Bank Interest 347,985 287,742
Interest on Fixed Deposits 88,314 63,019
Interest on Income Tax Refund - 1,601
Interest on Loan 1,929 -
Tasawur (15,510) -
Total 422,718 352,362




Avanti Fellows
{Registered os a Trust under the Registration Act 1908}

Schedules forming part of the Financial Statements

for the year ended 31st March, 201§

|Schedule XI1 : Salary

31st March 2018 31st March 2017
Particulars
RS. Rs.
Salary 20,157,802 16,131,170
Staff Welfare 179,185 106,480
Referral Bonus 20,000 10,000
Stipend Expenses 483,600 951,085
Recruitment Expenses 22,515 3,200
Volunteer Expenses 9,440 43,184
Total 20,912,542 17,245,119
Schedule Xill : Program Expenses
31st March 2018 31st March 2017
Particulars
Rs. Rs.
Books and Periodicals 29,579 450,967
Advertising Expenses - 9,920
Program Expenses - 37,500
Depreciation 53,119 56,392
Local Transport Charges 1,311 43,185
Teaching Material - -
Training Expenses 806,950 295,005
Teacher Training - 2,583
Printing & Stationery 6,393,619 1,531,702
Mentorship Expenses 67,712 164,733
Meeting 318,100 -
Survey Expenses 536,496 -
Total 8,206,886 2,591,987
jwm
31st March 2018 31st March 2017
Particulars
Rs. Rs.
|Fellow Expenses - 700
Students Expenses 456,117 142,984
Student Meal Expenses 10,552 25,312
Total 466,669 168,996
31st March 2018 31st March 2017
Particulars
RS, Rs.
Accomodation Expenses 247,894 725,164
Travelling Expense 1,064,597 686,550
Meals & Entertainment 247,433 212,910
|conveyance 287,262 212,827
|Lodging and Boarding 248,409 23,422
Total 2,095,594 A 1,860,873

/




Avanti Fellows
{Registered as o Trust under the Registration Act 1908)
Schedules forming part of the Financial Statements
for the year ended 31st March, 2018
|Schedule XVI: Office Expenses
Particulars 31st March 2018 31st March 2017
Rs, Rs.
Electricity Expense : ~ 103,160
Cleaning And Maintenance 118,589 32,002
Maintenance Charges - 39,258
Rent 752,500 467,414
Telephone & Internet Charges 297,712 347,633
Qffice Expense 242,685 28,747
[Postage & Courier 18,932 22,724
{Rrepairs and Maintenance 223,518 116,953
Website Maintenance - 472
Total 1,654,336 1,158,362
|Schedule XVIi; Other Expenses
31st March 2018 31st March 2017
Particulars
Rs. Rs.
|Professional Fees 1,349,781 444,531
[Membership & Subscription 47,769 126,816
|interest & Penalties 2,018 2,584
|ponation paid - 61,500
[Mmiscellaneous Expense 33,447 217,209
|Brokerage 35,000
|Bank charges 5,084
[Hosting & Web Development Charges 91,816
Software Expenses 58,428
Total 1,623,343 852,640
|schedule XVl : Transfer to Project Fund
Particulars 31st March 2018 31st March 2017
Rs. Rs.
IMacArthur Foundation 2,500,075 -
Volkswagen 2,083,281 650,207
Tata Motors - 1,557,355
Tata Trust - 3,285,442
Total 4,583,356 650,207
Schedule XIX ; Transfer from Project Fund
Particulars 33,000 =
Rs. Rs.
Tata Motors 3,124,721 -
Tata Trust 5,637,611 -
Infosys Foundation 730 580,679
Warburg Pinacus ndia Pvt Ltd - 1,178,159
MacArthur Foundation - 896,326
Total 8,698,063 2,755,164
s
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Annexure - 2 forming a part of the Letter of Representation
for the Year ended 31st March, 2018
Additions to fixed assets during the year
Computer & Equipments
Date of Pur
Grants / General Particulars “ c.h ase
Purchase Price
29-May-17| Laptop 367,500
16-}un-17| Printer - Chikmangalor 12,298
16-Jun-17{ Printer - Shimoga 12,039
Tata Trust Grant 1-Jul-17} Printer -koppal Location 12,299
1-Jul-17| Printer - Bidar Location 11,747
14-03-018] Printer - Delhi 10,800
8-Feb-18| UPS 14,223
Tata Motors Ltd ML La!:top SO
14-Sep-17| Printer 14,999
29-May-17| Laptop 190,556
10ul-17 Pnntf.-r -ODISHA - Dhenkanal 12,950
Location
1-Jul-17 Ll:;::zn-ODISHA Sambalpur 13,300
Volkswagen Finance Pvt Ltd - '
1-Jul-17| Printer -Maharashtra 14,999
1-luk17 Prmt?r -Maharashtra -Bhuldana 12,950
Location
17-Jul-17] Printer - ODISHA 13,999
15-Sep-17| Printer - Maharashtra 14,999
General 9-Dec-17] Computer & Equipments 50,000
12-Dec-17| Computer & Equipments 47,300
Total 881,402
Office Equipements
P
Grants / General Ll Particulars urc.hase
Purchase Price
Tata Trust Grant 14-Mar-18| DSLR Camera Purchased 34,490
17-Mar-181 Invertor 13,500
Volkswagen Finance Pvt Ltd 11-Sep-171 Projector 26,259
Total 74,249
Furniture & Fixtures
Date of
Grants / General Particulars Purc.hase
Purchase Price
Tata Trust Grant 19-Mar-18| Tables 24,995
20-Mar-18| Chairs 29,382
Total 54,377
| Grand Total | 1,010,028

MUMBAT )
"""‘:{%l" ‘

Mo
0/,4 e

RTERED aAccoY



