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o« . 202, Garden Vi
Girish S. Watwe & Associates Dadabhai Road, Andheri (W)

Mumbai 400058
Chartered Accountants Tel.: 26255757, 26205757

Auditors Certificate as per Form FC-4
(of the Foreign Contributions Regulation Rules, 2011)

I have audited the Accounts of AVANTI FELLOWS, Z-2, NAVEEN SHAHDARA MAIN
MARKET, OPP. SHAHDARA NURSING HOME, SHAHDARADELHI NEW DELHI,
110032, REGISTRATION NO. E - 231661538, DELHI, for the year ending the 31* March, 2018

and examined all relevant books and vouchers and certify that according to audited account —

1. The brought forward contributions at the beginning of the year ended on 31% March, 2018
was Rs. 50,61,588/-

2. Foreign contribution of/worth Rs. 1,20,32,130/- (Local donation NIL & Foreign
donation Rs. 1,20,32,130/- )was received by the Association during the year ended on
31* March.2018.

3, Interest accrued on foreign contribution and other income derived from foreign contribution
or interest thereon of/worth are Rs.1,50,992/- (Fixed Deposit interest of Rs. 992/- and
Other Income of Rs. 1,50,000) was received by the Association during the financial year
2017-2018.

4. The balance of unutilised foreign contribution with the Trust as at the end of the year ended
on 31* March, 2018 was Rs. 1,05,166/- (Balance in ICIC Bank A/c no 19176)

5. Certified that the Association has maintained the accounts of foreign contributions and
records relating thereto in the manner specified in Section 19 of the Foreign Contributions
(Regulations) Act, 2010(42 of 2010) read with rule 16 of the Foreign Contributions
( Regulations ) Rules, 2011,

6. The information furnished in this certificate and in the enclosed Balance Sheet and the
statement of receipts and payments is correct as checked by me.

7. The association has utilized the foreign contribution received for the purpose(s) it is
registered/granted prior permission under Foreign Contribution (Regulation) Act, 2010

Place: Mumbai — Signature of Chartered Accountant

Date: 27/12/2018 A NATYE & 29500 For Girish § Watwe & Associates
G o hartered Accountants

irish S. Watwe

: Proprietor
Membership No. 41757




Avanti Fellows

ffegistered as @ Trust under the Registration Act, 1503)

BALANCE SHEET AS AT 315T MARCH, 201

[Consolidated accounts for Forelgn contributions]

Amount[inRs ||
31.03.2017 LIABILITIES SCH Rs. 31.03.2018 | 3%.03.20i7 ASSETS SCH Rs, 31,03.2018
Capltal Fupd fixed Assets
Corpus Fund 289,705 |Aseat against Project Grant v 132,498
- Dpening Balance - - |General Fixed Assats Vi .
< |Add z Received during the year - « fLess; Accumulated Cepretiation Vil - -
»  |Less: Amount Spent towards Project . *
- |fixed Deposits with bank 4,834,480
General Resarve
[507)}{0pening balance 2,741,573 Current Assets
Less; Tef to Accumutation u/fs 1142} (2,297,123} 15,900 |Security Daposits il 515,900
449,450 « |CashinHand -
2.742.085 Excess of income/(Expenditure) over (15,704) | it :
(Expenditure)/income
Accumulation ufs11(2} . Canara Bank L
Y.E.31.03.2016 - . rotak Bank -
v.E. 31.03.2017 2,297,128 2,725,874 5,061,588 | ICICI Bank [FCRA Account) 105,166 105,160
{256,501 }|Project Grant il 2,243,574
Assets Reservas for Prolect Grant, 456,568 |Othser Current Assets 2 1355536
107,867 |Cpening balance 269,705
181,838 |Add : Reserves for Assets 1 {157,207) 132,498
3,048,979 |Other Uabltitles w 682,639
5,823,761 5,784,584 5,823,761 5,784,584

Slznificant Accounting Policles & Notes ta Actount - Schedule |
"This is the Balance Sheet referred to in our report of even date”

For und oa behalf of the Trust

For Girish § Watwe & Assoclales

Trustee

Proprietor
Membership Mo, 41757
Place : Mumbai

[ated @ 25th Seprember, 2018 PRTNE Ly Foe

- g o i .

CTERED .Paﬁm....”.w_..\..




Avantl Fellows

(Registered as a Trust under the Registration Act, 1908}

INCOME & EXPENDITURE ACCOUNT

THE
[Consolidated accounts for Foreign conteibutions]

w-._.

31.03.2017 EXPENDITURE SCH | 31.03.2018 | 31.03.2017 INCOME 5CH 31.03.2018B
SCH Total Total SCH Total
11,344,618 |Salary X 6,197,043 14,082,478 |Donations Recelved X 12,032,130
911,330 {Program Exponses Xl 598,960 63,354 |Other Income Xl 50,632
29,262 |Students Expenses Xiv 34,980 3,134,600 |Project Fund Adjustement
882,826 |Traveling Expenses XV 375,006
950,053 |Office Expenses XVl 1,271,833
420,164 |Other Expenses Xvil 720,469
- |Project Fund Expenses 2,500,075
Excess for the Year
2,742,085 |Excess of Income/(Expenditure) Excess of Incoma/{Expenditure) over 18,704
over (Expenditure){Income - |(Expenditura)/Income
17,280,438 TOTAL 12,098,366 17,280,438 TOTAL 12,098,366

Girish 5, Wanwe
Proprictor

Place : Mumbai

Membership No. 41757

For Girish § Watwe & Assoclates
Chartered Accountants

S s e -

Dated : 25th September, 2018

-

“ARTERED k.__nn.,.,,,m,mc.

Significant Accounting Palicles & Notes to Account - Schedule |

.

i
-

"This 13 the Income & Expenditure referred to in our report of even date”

For and on behalf of the Trust

Trustee




Avanti Fellows
[Reglstered as a Trust under the Registration Act, 1908

RECEIPTS AND PAYMENT ACCOUNT
FOR THE YEAR ENDED J1ST MARCH 2018
[Consolidated accounts for Forelzn contributlons]
Amaunt {in Ks.Jj
31.03,2017 _._.mmlm.thw 31,03.2018 31.03.2017 PAYMENTS 31.03.201%8
Opening Balance
27,020 |- Bank 5,061,588 - Bank Charges 3,625
- + Cash . 1,599 {interest on TDS 5474
2,903,023 |Voluntary Donations - 25,000 |Legal & Professional Fees 4,320
63,019 [FD Interest 992 37,500 |Program Expenses =
4,000,000 |FD matured 150,000 17,000 |Travelling Expense .
- |Project Grant - Denation Received - 2,018 [Advance to Vendors -
11,179,455 jMAcArthur Foundation 12,032,130 6,658 |TDS an Contractors -
31,658 {TDS on Rent 65,500
19,468 |TD5 on Professional fees 4,320
148,458 |TDS on Salary 251,218
- |Other Expenses 15,510
55,600 |Advance lo Employee -
15,900 |Rent Deposit 500,000
- |FD Placed 5,000,020
Amount Spent towards Praject -
1,357,243 |Infosys Project .
1,126,921 |Warburg Project -
8,504,663 |MacAsthur Praject 11,169,701
324,596 |Addtional Imprest pald 115,879
27,1406 |FC Fund expente -
Closing Balance ;
5,061,588 | - Bank 105,166
- | - Cash -
18,172,516 TOTAL 17,244,710 18,172,516 TOTAL 17,244,710

Significant Accounting Policies & Notes to Account - Schedule |

“This is the Receipts & Payment referred to In our report of even date”
For Girish § Watwe & Associnles

Charte ccountanis

P

Girish 8. we
Proprictor
Membership No 41737
Piace ; Mumbai

Dated : 25th September, 2018

Bk e e

SaNY
JTERED ACCOURM

e

For and on behalf of the ._.Z_:..

7

Trustee




Avanti Fellows
fRegistered os o Trust under the Registration Act, 1908)
Schedules forming part of the Financial Statements
for r ended 31st Mar, D1
Schedule U : Project Grants
Transferred from
Opening Balanceas | [ toIncome and Assets Purchased
S, e bt onistapiizot7 | - Expendiuure during theyear | o March 2018
Account
Rs.

1 Tala Motors Ltd - ve - = -
2 jansretji Tata Trust - - s -
3 Infosys Foundation (621,010) . " {621,010}
4 Warburg Pinacus India Pvt Ltd 627,809 = - 627,805
5 MacArthur Foundation - fera {263,300) 2,500,075 - 2,236,775
6 Velkswagen Finance Pyt Ltd - - - -

Total (256,501) 2,500,075 - 2,243,574




Avanti Fellows
{Registered os o Trust under the Registration Act, 1508)
Schedules forming part of the Financial Statements
for the year ended 31st March, 2018
Schedule Il : Reserves for Assets
S No. Particulace 31st March 2018 | 31st March 2017
Rs. Rs,
1 Reserves for MAcarthur Assets {143,392) 158,812
2 Reserves for Warburg Assets {13,815) 23,026
Total {157.207) 181,838
Scheduyle-IV : Other Current Liabilities
$¢ No. Paitikare 31st March 2018 | 31st March 2017
Rs Rs
1 Employee Imperest
Imprest-Balaganesh - 810
Imprest-Kuga - 1,100
Imprast - Nathira - 030
Imprest-Eveira 26,867 -
2 Cther Liabilities A
TDS on Rent 59,842 3342
TDS Salary 26,404 83,253
Provident Fund Contribution (Employes) - 10,587
Salary Payable 449,884 877,144
Other Payahles 51,142 2,066,814
Yamuna Arvind - Sundry Creditor 58,500 -
Total 682,639 3,048,979
é&s““'!.;.‘r! Fixed Assets against Project Grant
SrNo. Particulars 3ist March 2018 | 31st March 2017
Rs Rs
1 Fixed Asset for Warburg Project Grant 49,039 49,089
2 Foxed Assets for MacArthur Project 753,859 753,859
3 Less : Provision for Depreciation (670,450} {513,243}
Total 132,498 285,705




Avanti Fellows
{Registered os o Trust under the Registration Act, 1908)
Schedules forming part of the Financial Statements
for the vear ended 31st March, 2018
Schedule- V1 : Fixed A ral
SriNo. Particulars 315t March 2018 | 315t March 2017
Rs Rs
; & Computer & Equipments = =
z 2 Furniture, Fixture and Eleciric Equipment - =
Total - >
ule- Vil - Accumulated De greci:ﬂian
SrNo. Particulars 31st March 2018 | 31st March 2017
Rs Rs
1 Accumulated Depreciation -
Total - =
Schedule Vil : Security Deposits
S No. P are 3ist March 2018 | 31st March 2017
Rs RS
1 Security Deposit - Rent 515,900 15,900
N Tatal 515,900 15,900
le IX : gtgr Current Assets
SrNo. Particulars 31st March 2018 | 31st March 2017
Rs Rs
24 Employee Imprest Account
Imprest-Benjamine - 204,331
tmprest-larasio Vinod Ra) - 77,468
Imprest - Lalithpriya 21,879 z
Imprest - Pavithra 680
Impres: - Pazhaniandi K 98,000 -
Imprest - Others - 32,145
Total 120,559 403,948
2 Advance to Creditors & Other Advances
Advance to Anbarasu - 44,000
Kaushik - Creditor - -
Replicon g 3
Tasawwur Trust - Creditor - =
Bee Edusys Pvt Ltd - Creditor 4,320 -
TDS Contracts 146 146
TDS Professional Fees 6,457 6,457
Dan Bosco 5 2,018
TOS Receivable 5,054 =
Total 15977 52,620
Grand Total 136,536 456,568




Avanti Fellows

{Registered as o Trust under the Registration Act 1968}

rmin Financial § ments
th ar ende t March,
Schedyle X : Donations Received
Particulars 31st March 2018 31st March 2017
Re. Rs.
Danatiens received 12,032,130 13,082,478
Corpus Fund Utilised - -
Total 12,032,130 15,082,478
ﬁggulg L %ﬂ’ Income
31st March 2018 31st March 2017
Particulars
Rs. Rs.
Bank interest - 2
Interest on Fixed Deposits 50,532 63,018
Interest on Income Tax Refund - 335
Total 50,532 63,354




Avanti Fellows

(Registered as a Trust under the Registration Act 1508)

Schedules forming part of the Financial Statements

rended t Mar

Schedule X11 : Sala
Particutars 31st March 2018 31st March 2017
Rs. Rs.
Salary 5,646,937 10,281,257
Staff Welfare 91,506 106,380
Referral Bonus - 10,000
Stipend Expenses 458,600 919,550
Volunteer Expenses - 26,891
Total 56,197,033 11,344,618
Schgdule Kitl - Prnﬁrarn Exmm
Pacticulars 31st March 2018 31st March 2017
Rs. Rs.
Books and Periodicals 1,398 13,404
Advertising Expenses - 9,520
Program Expenses - 37.500
Local Transport Charges - 19,446
Training Expenses 224,104 221,523
Teacher Training - 2,583
Printing & Stationery 236,962 592,134
Mentarship Expenses - 14,820
Survey Expenses 536,496 -
Total 598,960 911,330
Schedule XIV : nts Expenses
» 31st March 2018 315t March 2017
Particulars
Rs. Rs.
rellow Expenses - =
$Students Expenses 32,220 27,157
Student Meal Expenses 2,760 2,205
Totzl 34,980 295,362
Schedule XV : T lling Expenses
Particulars 31st March 2018 315t March 2017
Rs. Rs.
Accomaodation Expenses 12,875 276,976
Travelling Expense 225568 252,082
{Meais & Entertainment 45,985 118,645
Conveyance 86,578 171,701
Lodging and Boarding - 23,422
Total 375,006 882,326




Avanti Fellows

(Registered as o Trust under the Registrotion Act 1508)

Schedules forming part of the Financial Statements
for the year ended 31st March, 2018

Schedule XVi: Office Expenses

: 31st March 2018 31st March 2017
Particulars e ==
Electricity Expense - 101,605
Cleaning And Maintenance 38,128 1,000
Maintenance Charges - 32,363
Rent 727,500 467,412
Telephene & Internet Charges 142,530 204,686
Office Expense 160,932 4,747
Postage & Couriar 2,283 21,226
Repairs and Maintenance 200,400 116,953
Total 1,271833 950,053
22';222[; XVil O‘thr Expenses
Paricutars 215t March 2018 31st March 2017
Rs. Rs.
Professional Fees 571,867 200,872

{Membaership & Subscription 47,769 68,700
Interest & Penalties 124 1,583
Danation Paid - -
Miscellaneous Expense 43,957 145,892
Brokerage 10,000 -
Bank Charges 3,625 -
Hosting & Web Development Charges 42,377 -
Scitware Expenses 620 =

Tatal 720,469 420,164
i{Schedule XVill : Transfer to Project Fund
2 31st March 2018 31st March 2017
Particulars
Rs. RS.
{MacArthur Foundation 2,500,075 -
Total 2,500,075 -
iSchedule XiX : Transfer from Project Fund
31st March 2018 31st March 2017
Particulars
Rs. Rs.

{infosys Foundation - 1,521,010
‘Warburg Pinacus ndia Pvt Ltd - 1,178,158
MacArthur Foundation - 996,326

Total - 3,695,495
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Avanti Fellows

RTERED ACCO

S

[Megistered as ¢ Trost under the flegisiretion Act 196¢)
Anaewureto Schedytn - VI ; Flved Assels
for the year endad 315t March, 2018
DEPRECIATION AS PER THE INCONE TAX ACT, 1961 FOR THE YEAR ENDED 315T MARCH, 2018
ADDITION DEFRECIATION
Cepreciation | Depreclation Provislen NETBLOCK | NETBLOCK
Fined Assnls a.”w-ﬂ”.co: M»zp“zph””w Held for more| Hatd forless SALE GROSS BLOCK o ”....W- of _WHHR”M.“_ for tha assets | for the sisats | Depreciation | sdjusted (o | Atthe end of AS DN AS ON
than 180 days| than 180 diys mz o h ..n__.k hetd for 180 | Heldforless | forthe Year | writeofiof | thoyear | 3103.2018 | 31.03.2017
days o2 mare {Lhan 160 days assety
Computer and m ety % 702,649 . 761,689 501407 131,163 > * 153,169 L0576 102,111 155,200
o 762,659 - . 3. 763,689 SOTALT 153,159 . - 153,169 560,575 102,113 155,181
Mo Arthur 713,600 - v . 713,620 481,344 139,15 - . 139,15 620,683 82,802 232,256
Trensferred ta Project Grant 210,000 212000 176400 20,160 - . 70,360 196,560 13,440 33,600
Printer tranits project 11,600 11,600 9,744 1114 . . 1,114 10,838 142 1456
1216 Japteps purchased #5,000 492,000 295,200 118,080 - - 118,060 413,280 78,720 196,800
|Wasburg 43,083 43,089 26,063 11815 . . 13,815 3381 00 23,026
Neha Yadoy 20057 630 1,600 2160 B4 * + £ 3,024 576 1,442
Computer pericherak 9,000 4,000 5400 2,160 . . 1,163 2,560 1,440 3,600
Computer pecisherali 25,189 25,189 15113 6,045 . . 5,045 21,159 #030 10076
Printer 11,300 11,200 3350 4,746 . * 4,745 8136 1,164 81
15% 14,443 . S 14,442 2,535 1,787 » + L7867 ». 4,322 10,127 11,514
14,049 - 14 449 2,535 1787 - . 1787 4322 12,127 11,514
Mg Arthiv 14,448 - 14,449 2,535 1,787 X > a,7a87 * 4,312 10127 11514
Deing asrel trons to project grant 2,458 4,458 1,035 $13 - 512 - 1,544 2,910 3423
Vaceum daaner 9,930 8,950 1,459 1,274 - - 1,274 - 2772 7,218 8.49:
Furniture & Fixture 0% 15,810 - - 25810 3,301 1,251 - mnm.m__ - 5552 058 22,509
|2sesiiem proiactgrent 2580 - 25,810 3,301 2,251 . - 2,251 - 5552 20,25 22509
Mox Arthor 25,810 - 25,810 3,301 2,251 . . 2,251 . 5,452 20,258 22,509
dyzets (raoyferdd 16,000 16,000 2,320 1,368 . = 1,368 - 3668 12,512 13,680
Studia Room . . . . . . - . . .
gieen board 9,510 5,810 8it 883 - [ S 1564 7,948 8423
Tota! (Current Yeat| 802,948 - - Quul.oﬁ— 513,243 _.m.___h_uu - _mqivm,...q - 670 ASD _.m-m...__..s 283,705
Tetal{Praviows Year} .-.nu,.hmw mau.w-;m uf*ﬂ wau.r_w«w 11,19 55,303 320,153 33920 373,051 - 513,243 283,708 107,867
e .
- .,z NIWE & AS wm :. AR
Lx e 1= B QlrN
.% )af.. 3
£ i \
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