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1.

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF AVANTI FELLOWS

We have audited the accompanying financial statements of Avanti Fellows (The Trust), which
comprise the Balance Sheet as at 31* March, 2022, the Statement of Income & Expenditure and
Receipts & Payments Account for the financial year then ended and a summary of significant

accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position and the financial performance of the Trust in accordance with
the Accounting Standards issued by the Institute of Chartered Accountants of India. This
responsibility includes the design, implementation and maintenance of internal control relevant to
the preparation and presentation of the financial statements that give a true and fair view and a

free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the

financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedure selected depends on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the Trust’s are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Trust’s internal control. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by the management, as well as evaluating the overall presentation of the financial

statements.




We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion.

4. Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the financial statements give the information required by the Act in the manner so required and

give a true and fair view in conformity with the accounting principles generally accepted in India:

(a.) In the case of the Balance Sheet, of the State of Affairs of the Trust as at 31°* March, 2022;
and

(b.) In the case of the statement of Income & Expenditure, of the Surplus for the year ended on
that date 31%* March, 2022.

(c.) In case of the statement of Receipts & Payments, of the receipts and payments for the year
ended on that date 31% March, 2022.
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Avanti Fellows

(Registered as a Trust under the Registration Act, 1908)

Schedules forming part of the Financial Statements
for the year ended 31st March, 2022

schedule Ill : Reserves for Assets

_— Bkl 31st March 2022 | 31st March 2021
Rs. Rs.
1 Reserve for JNV Assets 1,39,637 1,60,124
2 Reserve for Tata Trust Assets 80,936 80,936
3 Reserve for Nudge Assets 1,57,608 2,62,680
4 Reserve for VW Assests 32,718 45,341
5 Reserve for TML Assets 6,098 10,163
6 Reserve for TMLD Assets 28,00,000 s
7 Reserve for TML RL Assets 9,91,686 g
8 Reserves for JPMC 2,34,997 1,65,105
9 Reserves for BCG Assets 63,192 1,05,320
10 Reserves for MSDF Assets 2,03,34,180 3,57,98,873
11 Reserve for TML Pondicherry Assets 12,000 =
Total 2,48,53,052 3,66,28,542
Schedule-1V : Other Current Liabilities
_— Particulisrs 31st March 2022 | 31st March 2021
Rs Rs
1 Employee Payables 35,947 46,918
2 Taxes Payable 31,90,631 4,21,116
3 Salary Payable 2,86,966 33,206
4 Sundry Creditors 2,08,482 2,83,103
5 Provision for Expenses 7,07,168 3,81,160
6 Audit Fees Payable 1,08,000 1,10,500
7 Gratuity Payable 22,31,067 13,76,111
Total 67,68,261 26,52,113
Schedule-V : Fixed Assets against Project Grant
< No pactlilsie 31st March 2022 | 31st March 2021
Rs Rs
1 Fixed Asset for BCG 1,40,400 1,40,400
2 Fixed Asset for JINV 3,96,634 3,96,634
3 Fixed Asset for VW Grant 3,71,612 3,71,612
4 Fixed Asset for Nudge 3,28,350 3,28,350
5 Fixed Asset for CINI 94,232 94,232
6 Fixed Asset for TML 38,21,504 14,628
7 Fixed Assets for JPMC Project 4,39,344 2,58,252
8 Fixed Assets for MSDF 5,40,72,472 5,40,34,908
9 Less : Provision for Depreciation (3,48,24,296) (1,90,23,274)
Total 2,48,40,252 3,66,15,742

Avanti Financials_Schedules
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Avanti Fellows

(Registered as a Trust under the Registration Act, 1908)

schedules forming part of the Financial Statements

Schedule- VI : Fixed Assets-General

for the year ended 31st March, 2022

g
_— pitinisis 31st March 2022 | 31st March 2021
Rs Rs
1 Computer & Equipments 20,30,773 19,90,773
Furniture, Fixture and Electric Equipment 7,49,852 7,49,852
Total 27,80,625 27,40,625
Schedule- VIl : Accumulated De reciation
sr No. Particulars 315t March 2022 515t M":ch 021
s
1 Accumulated Depreciation 23,47,649 22,34,178
Total 23,47,649 22,34,178
schedule VIII : Security Deposits
s, Prblkiibin 31st March 2022 | 31st March 2021
Rs Rs
1 Security Deposit 2,00,000 6,76,445
Total 2,00,000 6,76,445

Schedule IX : Other Current Assets

s A

31st March 2022

31st March 2021

Sr No. Particulars = =

1 Employee Receivables 3,21,459 3,69,730

2 Advance Salary 1,19,594 18,831

3 Advance to Creditors 72,633 3,96,017

4 Prepaid Expenses 7,58,793 1,69,242

5 Other Receivables 21,34,516 -

6 TDS Receivable 38,82,936 37,72,235
Total 72,89,931 47,26,054

Avanti Financials_Schedules




Avanti Fellows

(Registered as a Trust under the Registration Act 1908)

Schedules forming part of the Financial Statements
for the year ended 31st March, 2022

Schedule X : Donations Received

P 31st March 2022 | 31st March 2021
Rs. Rs.
Donations received 23,51,80,690 5,79,17,290
Total 23,51,80,690 5,79,17,290
Schedule XI : Other Income
— = 31st March 2022 | 31st March 2021
Particulars
Rs. Rs.
Bank Interest 22,71,830 7,18,760
Interest on Fixed Deposits 11,14,024 8,99,101
Other Interest Income 223 7,379
Other Income Received 4,684 2
Total 33,90,761 16,25,240
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Avanti Fellows
(Registered as a Trust under the Registration Act 1908)

schedules forming part of the Financial Statements
for the year ended 31st March, 2022

Schedule XII : Sala

Particulars

particulars 31st March 2022 | 31st March 2021

Rs. Rs.
Salary 7,84,51,549 3,15,42,879
Staff Welfare 3,21,443 26,000
Referral Bonus = 10,000
Gratuity 11,46,301 2,88,441
Stipend Expenses 17,62,327 2,25,000
Recruitment Expenses 2,94,642 5,220
Insurance 18,68,980 1,07,572
Total 8,38,45,242 3,22,05,112
Particulars 31st March 2022 | 31st March 2021

Rs. Rs.
Books and Periodicals 736 7,000
Program Expenses 4,05,63,383 39,79,556
Depreciation 1,59,14,493 1,50,99,870
Printing & Staticnery 9,84,680 21,695
Mentorship Expenses - 5,919
Meeting - 2,000
Web Portal Expenses 3,02,906 3,07,036
Licensing Fees 2,50,00,000 11,307
Teaching Services - 25,00,000
Total 8,27,66,198 2,19,34,383
particulars 31st March 2022 | 31st March 2021

Rs. Rs.
Students Expenses 87,87,312 6,88,313
Total 87,87,312 6,88,313
Particulars 31st March 2022 | 31st March 2021

Rs. Rs.
Accomodation Expenses 17,79,685 97,400
Travelling Expense 27,06,608 22,874
Meals & Entertainment 5,54,138 98,137
Conveyance 1,04,986 96,597
Lodging and Boarding - 4,75,316
Total 51,45,417 7,90,324

Schedule XVI: Office Expenses

31st March 2022 | 31st March 2021

Rs. Rs.
Cleaning & Maintenance 74,000 -
Telephone & Internet Charges 1,96,042 1,77,576
Other Office Expense 22,812 23,588
Postage & Courier 70,543 8,579
Rent 3,01,100 -
Books and Periodicals - 335
Repairs and Maintenance 5,200 15,439
Total 6,69,697 2,25,517
particulars 31st March 2022 | 31st March 2021
Rs. Rs.
Professional Fees 72,12,635 97,57,212
Membership & Subscription 1,82,726 4,12,710
Bank Charges 5,841 4,206
Donation = 40,000
Interest on TDS - 11,080
Other Expenses 6,07,333 28,231
Total 80,08,535 1,02,53,440

Avanti Financials_schedules




Avanti Fellows
(Registered as a Trust under the Registration Act 1508)

Annexure - 1 forming part of the Letter of Representation
for the year ended 315t March, 2022

3 14-Sep-21 AF009/21-22 |USAID M CFO CMP NA 11040, Bollinger Canyon Road, E- | Haryana Project 51,38,000
958, San Ramon, California, CA
94582
4 20-Sep-21 AF010/21-22 |Michael and Susan Dell| AAHCM2093H |P.O Box 163867 Austin, TX 78716-  |Haryana Project 4,22,85,080
Foundation 3867 U.S.A Sankalp /
CMS50
5 14-May-21 AF002/21-22 |AIC NCore AAQCAS587P Rigel Building, APJ Abdul Kalam Ghar Pe School 7,50,000
Developmental Impact Layout, Doddenakundi, Bengalury, Program
Foundation Karnataka 560037
6 31-May-21 AF004/21-22 |Douglas B, Marshall, Jr. NA 1801, Amith Suite 1900, Houston | Online at-home 41,71,475
Family Foundation Texas 77002 learning in Hindi
for the students
in the Indian
state of Haryana
7 3-Mar-22 AF021/2021-22 |King Baudouin NA Rue Brederode 21, 1000 Brussels. Learning for 6,30,31,450
Foundation Government
School Students
in India
8 |28-Mar22 |AF022/2021-22 (Nisaba Godrej AAFCN3736) GODREJ ONE,PIROJSHNAGAR Model for Girl's 10,00,000
Foundation for EASTERN EXPRESS Program
Education HIGHWAY,VIKROLI EAST MUMBAI
Mumbai City MH IN 400079
9 29-Mar-22 AF024/2021-22 Nisaba Godrej AAFCN3736) GODREJ ONE,PIROISHNAGAR Madel for Girl's 5,00,000
Foundation for EASTERN EXPRESS Program
Education HIGHWAY,VIKROLI EAST MUMBAI
Mumbai City MH IN 400079
10 |29-Mar-22 AF026/2021-22 |EdelGive Foundation AABCE9807D | Edelweiss House, Off, C s T Road, Non- 20,00,000
Kalina, Mumbai — 400098 programmatic
organizational
development
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Avanti Fellows
(Registered as a Trust under the Registration Act 1908)

Annexure - 1 forming part of the Letter of Representation
for the year ended 31st March, 2022

Donations Received

1 20-Apr-21 AF-RP0001/21-22 |G V Sandeep BREPG1432N |C 701, Arlington Court, Raheja DDC 10,000
Reflections, Thakur Village, Mumbai -
400101
4 4-May-21 AF-RP0002/21-22 |Vijay N Vedak AADPV5993N  [101, Rahul Apartment, Nanda Patkar DDC 25,000
Road, Behind Telephone exchange,
Vile Parle East, Mumbai 400057
3 g-Aug-21 AF-RP0003/21-22 | Abhishek Bhattacharya [BRIPB9472N Fat No. 3D, Block C, Ideal Regency, bpbc 500
Thakurpukur Bazaar, 46 Diamond
Harbour Road, Kolkata - 700063
4 11-Aug-21 AF007/21-22 Give Foundation Inc NA 11040, Bollinger Canyon Road, E- General 1,00,057
958, San Ramon, California, CA
94582
5 12-Aug-21 AF008/21-22 |Give Foundation AABCG23220 | 1st Floor, Rigel, No. 19, Marathahalli General 485
Outer Ring Road, Doddanekundi,
Marathahalli, Bengaluru, Karnataka
560037
6 14-Oct-21 AF011/21-22 |Give Foundation AABCG2322D | 1st Floor, Rigel, No. 18, Marathahalli General 50,000
OQuter Ring Road, Doddanekundi,
Marathahalli, Bengaluru, Karnataka
560037
7 21-Oct-21 AF012/21-22 |Give Foundation AABCG2322D | 1st Floor, Rigel, No. 19, Marathahalli General 786
Outer Ring Road, Doddanekundi,
Marathahalli, Bengaluru, Karnataka
560037
8 11-Nov-21 AF029/21-22 |Give Foundation Inc., NA NA General 7,721
USA
9 12-Nov-21 AFD028/2021-22 |Vijaykumar Saokar AAFPS9153D [HS, Lokhandwala Circle, Kandivali Eas Corpus 2,01,000
10 12-Jan-22 AF030/21-22 |Give Foundation AABCG2322D | 1stFloor, Rigel, No. 19, Marathahalli General 360
Outer Ring Road, Doddanekundi,
Marathahalli, Bengaluru, Karnataka
560037
11 |17-Feb-22 AF031/21-22 |Give Foundation AABCG2322D | 1st Floor, Rigel, No. 19, Marathahalli General 1,300
Outer Ring Road, Doddanekundi,
Marathahalli, Bengalury, Karnataka
560037
12 28-Feb-22 AF019/21-22 | Kunal Naresh Shah AQVPS0173K |404, UPHAR 2 CHS LTD, PLOT NO.5, General 40,00,000
BHD SANJEEV
ENCLAVE, 7 BUNGLOWS, ANDHERI
WEST, MUMBAI, MAHARASHTRA,
400061, INDIA.
13 31-Mar-21 AF027/2021-22 [Mr Ashank Desai ABNPD9264B |Flat No. 2501, Odyssey -1, Girls Leadership 10,00,000
Hiranandani Garden, Powai, Powai Program
IIT, Mumbai - 400076
tions Received ( 09
1 31-May-21 AF004/21-22 |Douglas B. Marshall, Ir. NA 1801, Amith Suite 1300, Houston Online at-home 39,70,449
Family Foundation Texas 77002 learning in Hindi
for the students
in the Indian
state of Haryana
2 22-Jul-21 AF006/21-22  |King Baudouin NA Rue Brederode 21, 1000 Brussels. Learning for 3,46,88,027
Foundation Government
School Students
in India
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Avanti Fellows
(Registered as a Trust under the Registration Act 1908)

Annexure -1 forming part of the Letter of Representation

for the year end

1st March, 2022

Donations Received

C\"’ '?}‘_"' -~

ERED ACCOU\\TP*“

\\_//

AFD01/21-22 TATA Motors Ltd AAACTZ?Z?Q Gyan Sadhana college service road JNV - Remote 60,00,000
Near Eternity Mall, Teen Hath Naka, Learning
Thane - West, Maharashtra, PIN -
400604
2 28-May-21 AF003/21-22 1. P. Morgan Services AABCDO5038 |Prism Tower, Levels 5-11, JNV Karnataka 3,59,50,000
Private Limited Mindspace, Link Road, Goregaon
West, Mumbai 400104
3 24-Nov-21 AF013/21-22 |Tata AIG General AABCT3518Q |15th Floor, Tower A, Peninsula North-East 99,75,772
Insurance Company Business Park, G. K. Marg, Lower Scholarship
Limited Parel, Mumbai MH 400013 Project
4 9-Dec-21 AF014/21-22 |Tata AlG General AABCT3518Q, |15th Floor, Tower A, Peninsula Support to high 32,00,000
Insurance Company Business Park, G, K. Marg, Lower potential girl
Limited Parel, Mumbai MH 400013 students from
lawahar
Navodaya
Vidyalaya (JNV)
schools
5 18-Feb-22 AFO17/21-22 |Safari Industries India | AAHCSS888E | 302-303, A-Wing, The Qube, CTS no. INV Palghar 15,00,000
Ltd. 1498, A/2, M.V Road, Marol, Andheri
(East), Mumbai - 400 059
6 22-Feb-22 AF018/21-22 |Tata AIG General AABCT3518Q |15th Floor, Tower A, Peninsula Support to high 8,00,000
Insurance Company Business Park, G. K. Marg, Lower potential girl
Limited Parel, Mumbai MH 400013 students from
Jawahar
Navodaya
Vidyalaya (INV)
schools
7 28-Feb-22 AF020/21-22 |Tata AIG General AABCT3518Q |15th Floor, Tower A, Peninsula North-East 46,64,228
Insurance Company Business Park, G. K. Marg, Lower Scholarship
Limited Parel, Mumbai MH 400013 Project
8 28-Mar-22 AFD23/2021-22 |Tata AlG General AABCT3518Q |15th Floor, Tower A, Peninsula INV Program - 3,60,000
Insurance Company Business Park, G. K. Marg, Lower Online Student
Limited Parel, Mumbai MH 400013 Training
Program _
Sangli
9 29-Mar-22 AF025/2021-22 |TATA Motors Ltd AAACT2727Q |TATA Motors Limited, Gyan Sadhana | For acquiring 1,00,00,000
college service road, Near Eternity JEE and NEET
Mall, Teen Hath Naka, Thane - West, content for
Maharashtra, PIN -400604 competitive
coaching
program
received () +l§+ )| 235381
.
For Avanti Fellows /‘
Trustee Trustee
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Annexure - 2 forming a part of the Letter of Representation

for the Year ended 31st March, 2022

Additions to fixed assets during the year

Computer & Equipments
Date of Date of ; Purchase
Grants / General et Booking Particulars Pl
16-06-2021 | Laptop for Ankit Sharma 36,990
15-07-2021 | Pen Tablet {Shyam Sunder) 4,310
15-08-2021 | UPS For Ram IAS 3,400
15-03-2022 | Printer - Prateek Das 17,299
15-03-2022 | Printer - Ram IAS 15,299
JPMC 15-03-2022 | Printer - Katikala Alekhya 17,299
15-03-2022 | Printer - Lacchu Naik 17,299
15-03-2022 | Printer - Undeti Gopichand 17,299
15-03-2022 | Printer - Balgopal Nag 17,299
15-03-2022 | Printer - Yudhishtir 17,299
15-03-2022 | Printer - Samanvith 17,299
25-10-2021 | Tablet for Nida Hashmi 6,200
25-10-2021 | Tablet for Pankaj Kumar 6,200
MSDF 25-10-2021 | Tablet for Savita 6,200
25-10-2021 | Tablet for Shubham Agrahari 6,200
25-10-2021 | Tablet for Swaraj Kumar 6,200
16-11-2021 | Tablet by Vani Thakur 6,564
T™L 15-07-2021 | UPS for Yudhishthir 1,900
General Fund 15-07-2021 | Laptop for Heena Chandel 40,000
Total 2,60,556
Office Equipements
Date of Date of . Purchase
Grants / General . - Particulars ;
Invoice Booking Price
JPMC
Total -
Furniture & Fixtures
Grants / General Date. of Datelof Buittacilons Purc'hase
Invoice Booking Price
Tata Motors - 31-Mar-22| Book Shelf for Pondicherry 15,000
Total 15,000
Capital Work in Progress
Grants / General Date' o Date.of Particulars Purc-hase
Invoice Booking Price
Tata Motors - 31-Mar-22| Studio under construction 37,89,976
Total 37,89,976
Grand Total 40,65,532
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Schedules forming part of the Financial Statements for the year ended March 31, 2022

SCHEDULE — I — Significant accounting policies and notes to the Financial Statements
Organization and Nature of Operations

Avanti Fellows (‘the Trust’) is a charitable organization established in the year 2010 with its
registered office at 16, Paschimi Marg, Vasant Vihar, New Delhi. The Trust is registered under
Sections 12AA of the Income Tax Act, 1961 registration no. AACTA7882QE20214 dated
78/05/2021 and has also been granted approval w/s 80G of the Income Tax Act, 1961 registration no.
AACTA7882QE20214 dated 28/05/2021. The Trust, focuses on providing education to bright and
meritorious students from economically disadvantaged background.

Branches

The Trust has its centres at Haryana, Homachal Pradesh, Pondicherry, Mangalore, Shimoga,
Chikmangalore, Kopal, North Eastern States etc and having its registered office at New Delhi.

Basis of preparation of financials

The Financial Statements of the Trust are prepared under the historical cost convention, on mercantile
basis of accounting in accordance with the generally accepted accounting principles in India including
Salaries and income from interest on F D (to the extent TDS deducted on it), which too are accounted
on accrual basis. The Trust has followed the mercantile system of accounts to record incomes &
expenses.

A. SIGNIFICANT ACCOUNTING POLICIES

1. Funds

The Trust reports funds as Corpus if they are received with donor stipulations that they shall form
part of Corpus.

2. Fixed Assets, Depreciation and Amortization

Assets are depreciated according to the provision of the Income Tax Act, 1961. The depreciation on
the fixed assets acquired from the general funds in the previous years is disclosed in the Income and
expense statement. During the year, such assets were located at centre funded by the donors.

3. Revenue recognition

a) Donation
Income from donation received is recognised on receipt basis. Voluntary Donations are
recognised as Income as & when received, voluntary donations received in the nature of corpus
donation or with specific purpose are reflected on the liability side of the Balance Sheet under
the heading “ Capital Fund”.

b) Other Incomes
Other Incomes are also recognised in the books of accounts as and when received. Fixed
deposit Bank interest is accounted for on accrual basis
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¢) Grant Accounting

The expenditure incurred in the execution of specific project funded by the specific contribution
has been debited to that contribution and the balance amount has been shown in the Statement of
Balances. Grants are transferred to income on utilisation basis as the unspent amount
remains refundable as per the contracts.

B. NOTES TO THE FINANCIAL STATEMENTS

L.

Fund accounting

In order to ensure observance of the limitations and restriction placed on the use of resources
available to the Trust, all resources are classified for accounting and reporting purposes into funds
that are maintained in accordance with the activities or objectives specified by donors, granting
agencies, governmental appropriations and other sources or regulations.

2.
No income tax provision has been made in the financial statements as the Trust is registered under
section 12A of the Income Tax Act, 1961 and there is no taxable income for the current year.

3

In certain cases expenditure incurred on a particular head exceeds the amount budgeted and
approved by the project donor, even though the overall amount spent is less than the amount
budgeted for the project.

4.

The Trust has recognised & provided for Gratuity in its books of accounts. The management has
internally worked out the statutory liability which may arise in the future, under the gratuity Act
on any employee leaving service/retiring. No independent acturial valuation has been carried out
nor any earmarked fund been created to cover the liability. As the organisation is a trust & not a
corporate body, it is not mandatory to create such a fund, nevertheless the accounting treatment
has been given as per the guidelines of Accounting Standard No. 15.

5.
Accumulation set apart for tax purposes in an earlier year has been completely utilised during the

year. The same will be stated appropriately in the tax return. This is in compliance of Section
11(2) of the Income Tax Act.

6.

Previous year balances have been regrouped and rearranged wherever necessary to make
them comparable with the figures of the current year.
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