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AVANTI FELLOWS
(Registered as a Trust under the Registration Act, 1908)
BALANCE SHEET AS AT 31st MARCH, 2025
i[gonso]ldated accounts for Foreign and Domestic contributions]
Amount (In Rs.)
Particulars SCH
As at 31st March,
t
2025 As at 31st March, 2024
1 Capital Fund ] 5,22,08,500 5,22,08,500
2 General Reserve ] 31,56,853 5,03,424
3 Project Grant v 1,53,30,390 4,21,78,632
4 Assets Reserves for Project Grant \' 1,10,32,735 47,81,109
5 Current liabilities Vi 1,25,66,023 75,55,930
Total 9,42,94,500 10,72,27,595
L. Assets
1 Non-current assets
Asset against Project Grant Vil 66,74,217 44,16,118
General Fixed Assets VIl 34,67,098 34,67,098
Less: Accumulated Depreciation IX (26,96,172) (26,29,055)
74,45,143 52,54,161
2 Corpus Fund Investments 5,20,00,000 5,20,00,000
3 Fixed Deposits with bank 2,24,000 zz4oooL
4 Current assets
{a) Security Deposits X 2,00,000 2,15,000
(b) Cash and Bank Balances XI 2,29,65,476 3,33,82,705
(c) Other Current Assets Xl 1,14,59,881 1,61,51,729
3,46,25,357 4,97,49,434
Total 9,42,94,500 10,72,27,595
See accompanying potes forming part of the financial statements
Significant Accounting Policies & Notes to Account - Schedule |
"This is the Balance Sheet referred to in our report of even date"
For Girish § e & Associates For and on behalf of the Trust
Chartere %M/)
Girish S. Trustee Trustee
Proprietor
Membership No. 41757
Place : Mumbai
Date : 24-09-2025
iUDIN : 25041757BMHXTK7495
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AVANTI FELLOWS

(Registered as a Trust under the Registration Act, 1908)

STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED 31st MARCH 2025
[Consolidated accounts for Foreign and Domestic contributions]

Amount (In Rs.)

Particutars 3N For the year ended | For the year ended 31st
31st March, 2025 March, 2024

Income

1 Grants and Donations Received X 34,33,87,522 26,85,53,303
Other Income Xiv 55,26,795 53,36,130
Total income (1 +2 ) (A) 34,89,14,317 27,38,89,433

3 Expenses

I Program Expenses
Personnel Expenses XV 23,59,74,448 19,73,87,516
Program Expenses Xvi 3,92,28,884 3,98,28,964
Students Expenses Xvil 64,58,573 62,63,802
Travelling Expenses XVt 1,83,31,589 1,36,24,180
Office Expenses XIX 25,20,712 39,46,572
Professional Fees & Others XX 1,64,31,668 1,26,46,236

Total 31,89,45,875 27,36,97,270

] Administrative Expenses )
Personnel Expenses XXI 3,30,45,773 2,32,25,735
Travelling Expenses XX1i 29,54,497 18,40,859
Office Expenses XXII 12,53,082 8,37,919
Professional Fees & Others XXiv 1,06,58,277 77,37,477

Total 4,79,11,629 3,36,41,989

Total expenses (I+11) (B) 36,68,57,504 30,73,39,259

4 Excess of income over expenditure for the year (A-B) (1,79,43,187) (3,34,49,826)

Significant Accounting Policies & Notes to Account - Schedule |
This is the Income & Expenditure referred to in our report of even date

For Girish S Watwe & Associates
Chartered/Atcountants

For and on behalf of the Trust

Trustee

Membership No. 41757

Place : Mumbai
Date : 24-09-2025
UDIN : 25041757BMHXTK7495
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AVANTI FELLOWS
i as a Trust under the Registration Act, 1908)

RECEIPTS AND PAYMENT ACCOUNT FOR THE YEAR ENDED MARCH 31, 2025

[Consolidated accounts for Forelgn and Domestic contributions]

For the yearended | For the year ended
31st March, 2025 31st March, 2024

RECEIPTS
Opening Balance
- In Bank Account 3,33,82,704 2,88,74,645
- In Fixed Deposits with Bank - 4,00,00,000
Grants and Donations Received 34,33,87,532 26,85,53,303
Interbank transfer -
Interest on Saving Bank or Fixed Deposits 51,36,180 49,31,159

TOTAL 38,19,06,416 34,23,59,107
PAYMENTS
Program Expenses 31,66,54,546 26,91,78,658
Administrative Expenses 4,15,67,815 2,98,37,954
Fixed Asset Purchased 4,23,056 8,50,839
Advance to Vendor 2,29,024 90,88,552
Advance to Employee 66,500 20,400
Closing Balance
- In Bank Account 2,29,65,475 3,33,82,704
- In Fixed Deposits with Bank -

TOTAL 38,19,06,416 34,23,59,107

For Girish S Watwe & Associates
Chartered Accountants

Girish S.
Proprietor

Membership No. 41757
Place : Mumbai

Date : 24-09-2025
UDIN : 25041757BMHXTK 7495

Significant Accounting Policies & Notes to Account - Schedule |
"This is the Receipts & Payment referred to in our report of even date"
For and on Behalf of the Trust
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Trustee

Trustee
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Schedules forming part of the Financial Statements for the year ended March 31, 2025

SCHEDULE - I — Significant accounting policies and notes to the Financial Statements
Organization and Nature of Operations

Avanti Fellows (‘the Trust’) is a charitable organization established in the year 2010 with its
registered office at A-2/73, Second Floor, Safdarjung Enclave, New Delhi-110029. The Trust is
registered under Sections 12AA of the Income Tax Act, 1961 registration no. AACTA7882QE20214
dated 28/05/2021 and has also been granted approval u/s 80G of the Income Tax Act, 1961
registration no. AACTA7882QFE20214 dated 28/05/2021. The Trust focuses on providing education
to bright and meritorious students from economically disadvantaged background.

Operations

Avanti works with 12 large public school systems [Delhi, Himachal Pradesh, Tamil Nadu,
Uttarakhand, Punjab, Haryana, Gujarat, Chhattisgarh, Pune, Mumbai, Eklavya Model Residential
School (EMRS) and the Jawahar Navodaya Vidyalaya (JNV) Samiti] to create system-wide test-
preparation programs for national entrance exams for engineering, medical and other technical
education in STEM. The Trust has its programs running in New Delhi, Haryana, Himachal Pradesh,
Chandigarh, Pondicherry, Karnataka, Telangana, Maharashtra, Goa, Gujarat, Northeastern States etc
and having its registered office at New Delhi.

Basis of preparation of financials

The Financial Statements of the Trust are prepared under the historical cost convention, on mercantile
basis of accounting in accordance with the generally accepted accounting principles in India including
Salaries and income from interest on Bank Fixed Deposits (to the extent TDS deducted on it), which
too are accounted on accrual basis. The Trust has followed the mercantile system of accounts to
record incomes & expenses.

A. SIGNIFICANT ACCOUNTING POLICIES

1. Funds

The Trust reports funds as Corpus if they are received with donor stipulations that they shall form
part of Corpus.

2. Fixed Assets, Depreciation and Amortization
Assets are depreciated according to the provision of the Income Tax Act, 1961.

3. Revenue recognition

a) Donation
Income from donation received is recognised on receipt basis. Voluntary Donations are
recognised as Income as & when received, voluntary donations received in the nature of corpus
donation or with specific purpose are reflected on the liability side of the Balance Sheet under
the heading “Capital Fund™.

b) Other Incomes
Other Incomes are also recognised in the books of accounts as and when received. Interest on
Fixed Deposit with Banks is accounted for on accrual bagis




¢) Grant Accounting

The expenditure incurred in the execution of specific project funded by the specific contribution
has been debited to that contribution and the balance amount has been shown in the Statement of
Balances. Grants are transferred to income on utilisation basis as the unspent amount
remains refundable as per the contracts.

B. NOTES TO THE FINANCIAL STATEMENTS

1

Fund Accounting

In order to ensure observance of the limitations and restriction placed on the use of resources
available to the Trust, all resources are classified for accounting and reporting purposes into funds
that are maintained in accordance with the activities or objectives specified by donors, granting
agencies, governmental appropriations and other sources or regulations.

2
No income tax provision has been made in the financial statements as the Trust is registered under
section 12A of the Income Tax Act, 1961 and there is no taxable income for the current year.

3.

In certain cases expenditure incurred on a particular head exceeds the amount budgeted and
approved by the project donor, even though the overall amount spent is less than the amount
budgeted for the project.

4.

The Trust has recognised & provided for Gratuity in its books of accounts. The management has
worked out the statutory liability which may arise in the future, under the gratuity Act on any
employee leaving service/retiring. Trust had approached to Independent actuary for carrying out
Actuarial Valuation of Gratuity Plan. As the organisation is a trust & not a corporate body, it is
not mandatory to create such Gratuity fund, nevertheless the accounting treatment has been given
as per the guidelines of Accounting Standard No. 15.

5.
Previous year balances have been regrouped and rearranged wherever necessary to make
them comparable with the figures of the current year.

(Trustee) “ (Trustee)
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Avanti Fellows

(Registered as a Trust under the Registration Act, 1908)

Schedules forming part of the Financial Statements

for the year ended 31st March, 2025

Schedule Il - Capital Fund

31st March 2025

31st March 2024

Sr No. Particulars
Rs. Rs.
Corpus Fund
1 Opening Balance 5,22,08,500 5,22,08,500
2 Add : Received during the year = :
3 Less : Amount Spent towards Project = -
Total 5,22,08,500 5,22,08,500
Schedule ill - General Reserve
. 31st March 2025 31st March 2024
Sr No. Particulars
Rs. Rs.
y ) Opening balance 5,03,424 72,27,490
2 Trf to (-) / From (+) Accumulation u/s 11(2) - -
Sub Total 5,03,424 72,27,490
3 Excess of income/(Expenditure) over (Expenditure)/Income (1,79,43,187) (3,34,49,826)
4 Adjustment During the year
5 Transfer to / from Project Account 2,05,96,616 2,67,25,760
6 Transfer from Asset Reserve for Project grant - -
Total 31,56,853 5,03,424

Schedule V: Asset Resrve for Project Grants

31st March 2025

31st March 2024

Sr No. Particulars
Rs. Rs.
i Opening balance 47,81,109 93,90,948
2 Add : Addition of ‘Asset Purchsed 87,91,033 7,72,860
3 Less : Transfer to General Reserve - -
4 Less : Depreciation on Project Asset For C.F.Y (25,39,407) (53,82,699)
Total 1,10,32,735 47,81,109
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Avanti Fellows

(Registered as a Trust under the Registration Act, 1908)
Schedules forming part of the Financial Statements
for the year ended 31st March, 2025

Projectwise breakup of Asset Reserve

w— pardiubans 31st March 2025 31st March 2024
Rs. Rs.
1 Reserve for JNV Assets 97,221 1,09,089
2 Reserve for Nudge Assets 34,043 56,739
3 Reserve for TML Assets 1,317 2,195
4 Reserve for TMLD Assets 20,41,200 22,68,000
5 Reserve for TML RL Assets 7,22,938 8,03,265
6 Reserves for JPMC 1,40,991 1,96,985
7 Reserve for Marshall Assets 15,840 26,400
8 Reserves for MSDF Assets 4,66,747 5,96,770
9 Reserve for TML Pondicherry Assets 8,748 9,720
10 Reserve for Sofina Assets 13,073 21,788
11 Reserve for Grow Fund Assets 2,72,494 3,21,115
12 Reserve for Tata AlG JNV Assets 7,027 11.712
13 Reserve for Godrej JNV Assets 1,05,099 20,831
14 Reserve for Safari JNV Assets 7,444 12,407
15 Reserves for Infosys - JNV Assets 2,91,602 3,24,093
16 Reserves for AF USA Asset 36,624 -
17 Reserve for Branch International 1,24,874 -
18 Reserve for Infosys JNV Assets 9,060 -
19 Reserve for TATA AIG JNV KM 18,160 -
20 Reserve for Tata Motors Specific Assets 65,80,280 -
21 Reserve for Ashank Desai Assets 4,720 -
22 Reserve for P Godrej 33,233 -
Total 1,10,32,735 47,81,109
Schedule-VI : Current Liabilities
St No. Particulars 31st March 2025 31st March 2024
Rs Rs
1 Employee Payables - -
Z Taxes Payable 16,707 14,962
3 Salary Payable (62,106) (1,779)
4 Sundry Creditors 73,220 16,818
5 Provision for Expenses - -
6 Audit Fees Payable 1,62,000 1,35,000
7 Gratuity Payable 1,23,76,202 73,90,929
Total 1,25,66,023 75,55,930
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Avanti Fellows
(Registered as a Trust under the Registration Act, 1908)
Schedules forming part of the Financial Statements
for the year ended 31st March, 2025
Schedule-VII : Fixed Assets against Project Grant
St No. Paaticalan 31st March 2025 31st March 2024
Rs Rs
1 Fixed Asset for Tata Trust 3,81,202 3,81,202
2 Fixed Asset for Nudge 3,28,350 3,28,350
3 Fixed Asset for TML 38,21,504 38,21,504
4 Fixed Assets for JPMC 5,29,792 5,29,792
5 Fixed Assets for MSDF 5,45,90,507 5,45,90,507
6 Fixed Assets for Sofina 43,814 43,814
7 Fixed Assets for Grow Fund 4,79,419 4,79,419
8 Fixed Assets for Godrej 1,59,147 43,398
9 Fixed Assets for Safari 25,849 25,849
10 Fixed Assets for Infosys JNV 3,77,241 3,53,210
11 Fixed Assets for Marshall 33,000 33,000
12 Fixed Assets for TATA AIG JNV 24,400 24,400
13 Asset for Ashank Desai 5,900 -
14 Asset for Branch International 1,56,093 -
15 Asset for P Godrej 55,389 -
16 Asset for TATA AIG JNV KM 22,700 -
17 Asset for TATA Motor Specific 32,33,443 -
18 Asset for AF USA 43,194 -
Less : Provision for Depreciation (5,76,36,728) (5,62,38,327)
Total 66,74,217 44,16,118
Schedule- VIl : Fixed Assets-General
. 31st March 2025 31st March 2024
Sr No. Particulars -
Rs Rs
1 Computer & Equipments 24,10,429 24,10,429
2 |Furniture, Fixture and Electric Equipment 10,56,669 10,56,669
Total 34,67,098 34,67,098

Avanti Financials_Schedules




Avanti Fellows

|(Registered as a Trust under the Registration Act, 1908)
Schedules forming part of the Financial Statements
for the year ended 31st March, 2025

Schedule- IX : Accumulated Depreciation

Sr No. Particulars 31st March 2025 31st March 2024

Rs Rs
il Accumulated Depreciation 26,96,172 26,29,054
Total 26,96,172 26,29,054

Schedule X : Security Deposits
" 31st March 2025 31st March 2024
Sr No. Particulars

Rs Rs
2 Security Deposit 2,00,000 2,15,000
Total 2,00,000 2,15,000

Schedule X! - Cash and Bank Balances

) 31st March 2025 31st March 2024
Sr No. Particulars
Rs Rs
1 In Current Accounts 95,98,406 60,27,464
2 In Savings Bank Account 1,33,67,070 2,73,55,242
Total 2,29,65,476 3,33,82,705

Schedu_lg IX : Other Current Assets

. 31st March 2025 31st March 2024
Sr No. Particulars
Rs Rs

1 Employee Receivables 2,41,400 2,59,400
2 Advance to Creditors 13,58,472 96,86,105
3 Prepaid Expenses 47,24,030 14,60,850
4 Income Receivables 2,053 2,268
5 TDS Receivables 2018-19 52,302 52,302
6 TDS Receivable 2020-21 37,19;933 37,19,933
7 TDS Receivable 2021-22 1,10,701 1,10,701
8 TDS Receivable 2022-23 4,31,691 4,31,691
9 TDS Receivable 2023-24 4,28,479.0 4,28,479

10 TDS Receivable 2024-25 3,90,820 -
Total 1,14,59,881 1,61,51,729

Avanti Financials_Schedules




Avanti Fellows

(Registered as a Trust under the Registration Act 1908)
schedules forming part of the Financial Statements

for the year ended 31st March, 2025

schedule XllI : Grants and Donations Received

: 31st March 2025 | 31st March 2024
Particulars
Rs. Rs.
Grants and Donations 34,33,87,522 26,85,53,303
Total 34,33,87,522 26,85,53,303
Schedule XIV : Other Income
. 31st March 2025 | 31st March 2024
Particulars
Rs. Rs.
Interest on Saving Bank Account 16,03,146 10,51,348
Interest on Fixed Deposits 39,23,639 42,84,782
Other Income 10 -
Total 55,26,795 53,36,130




Avanti Fellows

(Registered as a Trust under the Registration Act 1908)
Schedules forming part of the Financial Statements

for the year ended 31st March, 2025

Schedule XV : Personnel Expenses-Program

31st March 2025

31st March 2024

Particulars
Rs. Rs.
Salary 22,05,77,008 18,40,67,711
Staff Welfare 65,425 7,000
Stipend Expenses 99,77,975 77,37,148
Recruitment Expenses - g
Insurance 53,54,040 55,75,657
Total 23,59,74,448 19,73,87,516
Schedule XVI : Program Expenses-Program
- 31st March 2025 | 31st March 2024
Particulars
Rs.
Program Expenses 3,77,63,366 3,43,57,019
Depreciation 14,65,518 54,71,944
Total 3,92,28,884 3,98,28,963
Schedule XVII : Students Expenses-Program
Particulars 14,65,518 54,71,944
Rs.
Students Expenses - 64,58,573 62,63,802
Total 64,58,573 62,63,802

Schedule XVIII : Travellinig Expenses-Program

31st March 2025

31st March 2024

Particulars
Rs.
Accomodation Expenses 61,87,831 50,06,648
Travelling Expense 92,17,909 68,45,551
Meals & Entertainment 29,25,849 17,71,981
Total 1,83,31,589 1,36,24,180

Avanti Financials_schedules




Avanti Fellows

(Registered as a Trust under the Registration Act 1908)
Schedules forming part of the Financial Statements

for the year ended 31st March, 2025

Schedule XV : Personnel Expenses-Program

Schedule XIX: Office Expenses-Program

. 31st March 2025 | 31st March 2024
Particulars
Rs.

Cleaning & Maintenance - 25,872
Telephone & Internet Charges 10,01,824 15,78,710
Other Office Expense 33,142 1,18,864
Postage & Courier 1,30,930 1,68,448
Printing & Stationery 10,54,817 17,54,678
Rent 3,00,000 3,00,000
Total 25,20,712 39,46,572

Schedule XX: Professional Fees and Others -Program

31st March 2025

31st March 2024

Particulars
Rs.
Professional Fees 1,46,70,821 1,20,70,296
Membership & Subscription 5,83,534 5,50,899
Other Expenses 36,306 25,041
Repairs and Maintenance 11,41,008 -
Total 1,64,31,669 1,26,46,236
Schedule XXI : Personnel Expenses-Administrative Expenses
. 31st March 2025 | 31st March 2024
Particulars
Rs. Rs.
Salary 2,57,44,575 1,84,95,413
Staff Welfare 8,43,797 14,889
Gratuity 49,85,273 35,86,243
Stipend Expenses 8,92,901 6,18,005
Recruitment Expenses 1,71,798 4,55,172
Insurance 4,07,429 56,013
Total 3,30,45,773 2,32,25,735

Avanti Financials_schedules




Avanti Fellows

(Registered as a Trust under the Registration Act 1908)
Schedules forming part of the Financial Statements

for the year ended 31st March, 2025

Schedule XV : Personnel Expenses-Program

Schedule XXIlI : Travelling Expenses-Administrative Expenses

. 31st March 2025 | 31st March 2024
Particulars
Rs.
Accomodation Expenses 4,33,321 5,44,578
Travelling Expense 20,28,617 10,38,530
Meals & Entertainment 4,92,559 2,57.751
Total 29,54,497 18,40,859
Schedule XXIlI : Office Expenses-Administrative Expenses
. 31st March 2025 | 31st March 2024
Particulars
Rs.
Cleaning & Maintenance - 52,679
Telephone & Internet Charges 10,531 5,657
Other Office Expense 4,49,431 2,44,499
Postage & Courier 21,733 2,390
Printing & Stationery 1,33,887 1,04,374
Rent 6,37,500 4,28,320
Total 12,53,082 8,37,919

Schedule XXIV : Professional Fees and Others -Administrative Expenses

. 31st March 2025 | 31st March 2024
Particulars
Rs.

Professional Fees 1,02,48,603 71,50,491
Membership & Subscription 52,942 28,351
Bank Charges 63,593 65,519
Program Expenses 2,78,876 8,260
Other Expenses 14,262 4,84 857
Total 1,06,58,277 77,37,477

Avanti Financials_schedules
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Avanti Fellows

for the Year ended 31st March, 2025

(Registered as a Trust under the Registration Act 1908)
Annexure - 3 formin‘g a part of the Letter of ReEresentation

Computer & Equipments

Additions to fixed assets during the year

Date of P
Grants / General a e.o Particulars urc.hase
Booking Price
P Godrei 15-07-2024 | Computer for Delhi Office 42,990
! 15-07-2024 | Printer for Delhi Office 12,399
12-11-2024 |Printer for COE Cuttak 20,499
Godrej INV 20-11-2024 |Printer for COE Trivandrum 21,999
20-11-2024 |Printer for COE Kurnool 20,899
TATA AIG JNV KM 29-01-2025 |Printer for COE Kohima 22,700
Infosys JNV 19-06-2024 |Purchase of Hard Disk 7,433
31-03-2025 |Printer for COE Chamarajanagara 22,299
31-03-2025 |Printer for COE Bundi 22,299
31-03-2025 |Printer for COE Durgapur 22,299
Branch International | 31-03-2025 |Printer for CoE Kottayam 22,299
31-03-2025 |Printer for Hassan 22,299
31-03-2025 |Printer for Bhopal 22,299
31-03-2025 |Printer for South Canara 22,299
Total 3,05,012
Office Equipements
Date of Purchase
Grants / General i Particulars .
Booking Price
AF USA 25-09-2024 | Tripod Purchase 7,499
Ashank Desai 04-10-2024 | 2 Fans Purchase for Delhi Office 5,900
25-11-2024 | Air Purifier purchase for Delhi Office 19,994
25-11-2024 | Air Purifier purchase for Delhi Office 10,229
Godrej INV
25-11-2024 | Air Purifier purchase for Delhi Office 10,229
17-01-2025 | Heater for Delhi Office 11,900
Infosys JINV 24-01-2025 | Geyser for Delhi Office 16,598
10-02-2025 | Edugate Box Appliance for Delhi Office 3,58,980
04-10-2024 | Edugate Box Appliance for Assam 1,63,417
TATA motor Specific 04-10-2024 | Edugate Box Appliance for Jharkhand 1,17,325
04-10-2024 | Edugate Box Appliance for Andhra Pradesh 1,17,325
04-10-2024 | Edugate Box Appliance for Jharkhand 1,63,417
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04-10-2024 | Edugate Box Appliance for Jharkhand 1,63,417
‘| 04-10-2024 | Edugate Box Appliance for Karnataka 1,63,417
04-10-2024 | Edugate Box Appliance for Karnataka 1,63,417
04-10-2024 | Edugate Box Appliance for Gujarat 1,63,417
04-10-2024 | Edugate Box Appliance for Madhya Pradesh 1,63,417
04-10-2024 | Edugate Box Appliance for Madhya Pradesh 1,63,417
04-10-2024 | Edugate Box Appliance for Maharashrata 1,63,417
TATA motor Specific 04-10-2024 | Edugate Box Appliance for Bihar 1,63,417
04-10-2024 | Edugate Box Appliance for Maharashrata 1,17,325
04-10-2024 | Edugate Box Appliance for Gujarat 1,63,417
04-10-2024 | Edugate Box Appliance for UP 1,63,417
04-10-2024 | Edugate Box Appliance for UP 1,17,325
04-10-2024 | Edugate Box Appliance for UP 1,17.325
04-10-2024 | Edugate Box Appliance for Uttarakhand 1,63,417
04-10-2024 | Edugate Box Appliance for West Bengal 1,63,417
Total 33,15,792
Furniture & Fixtures
Grants / General . ;):c:ii::fg Particulars Pu;:i!:::se
AF USA 15-07-2024 | 10 Chair Purchase for Delhi Office 35,695
Total 35,695
Grand Total | 36,56,499
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