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Schedules forming part of the Financial Statemenis for the vear ended March 31, 2024

ancial slatemenis 1 "2 S ——

SCHEDULE - 1 - Significant accounting policies and notes to the Financial Statements
Organization and Nature of QOperations

Avanti Fellows (‘the Trust’) is a charitable organization established in the year 2010 with its
registered office at A-2/73. Second Floor, Safdarjung Enclave, New Delhi-110029. The Trust is
registered under Sections 17AA of the Income Tax Act, 1961 registration no. AACTAT882QE20214
dated 28/05/2021 and has also been granted approval u's &0G of the Income Tax Act, 1961
registration no. AACTATRR20E20214 dated 28/05/2021. The Trust focuses on providing education
to bright and meritorious students from economically disadvantaged background.

Branches

The Trust has its programs running in New Delhi, Haryana, Himachal Pradesh. Chandigarh.
Pondicherry, Karnataka, Telangana. Maharashtra. Goa, Gujarat, Northcastern States etc and having
its registered office at New Delhi.

Basis of preparation of financials

The Financial Statements of the Trust are prepared under the historical cost convention, on mercantile
hasis of accounting in accordance with the generally accepted accounting principles in India including
Salaries and income from interest on Bank Fixed Deposits (to the extent DS deducted on it), which
too are accounted on acerual basis. The Trust has followed the mercantile system of accounts to
record incomes & expenses.

A. SIGNIFICANT ACCOUNTING POLICIES

1. Funds

The ‘Trust reports funds as Corpus if they are received with donor stipulations that they shall form
part of Corpus.

2. Fixed Assets, Depreciation and Amortization
Assets arc depreciated according to the provision of the Income Tax Act. 1961.

3. Revenue recognition

a) Donation
Income from donation received is recognised on reccipt basis. Voluntary Donations are
recognised as Income as & when received. voluntary donations received in the nature of corpus
donation or with specific purpose are reflected on the liability side of the Balance Sheet under
the heading “Capital Fund™.

b) Other Incomes
Other Incomes are also recognised in the hooks of accounts as and when received. Interest on
Fixed Deposit with Banks is accounted for on accrual basis




¢) Grant Accounting

The expenditure incurred in the execution of specific project funded by the specific contribution
has been debited to that contribution and the balance amount has been shown in the Statement of
Balances. Grants are transferred to income on utilisation basis as the unspent amount
remains refundable as per the contracts.

B. NOTES TO THE FINANCIAL STATEMENTS

l.

Fund Accounting

In order to ensure observance of the limitations and restriction placed on the use of resources
available to the Trust, all resources ate classitied for accounting and reporting purposes into funds
that are maintained in accordance with the activities or objectives specified by donors. granting
agencies, governmental appropriations and other sources or regulations.

4

No income tax provision has been made in the financial statements as the Trust is registered under
section 12A of the Income Tax Act, 1961 and there is no taxable income for the current vear.,

3.

In certain cases expenditure incurred on a particular head exceeds the amount budgeted and
approved by the project donor, even though the overall amount spent is less than the amount
budgeted for the project.

4.

The Trust has recognised & provided for Gratuity in its books of accounts. The management has
worked out the statutory liability which may arise in the future, under the gratuity Act on any
employee leaving serv ice/retiring. Trust had approached to Independent actuary for carrying oul
Actuarial Valuation of Gratuity Plan. As the organisation is a trust & not a corporate body, it is
not mandatory to create such Gratuity fund. nevertheless the accounting treatment has been given
as per the guidelines of Accounting Standard No. 15,

5.

Accumulation set apart for tax purposes in financial year 2021-22 has been completely utilised
during the financial year 2022-23. The same will be stated appropriately in the tax return for that
year. This is in compliance of Section 11(2) of the Income Tax Act.

6.
Previous year balances have been regrouped and rearranged wherever necessary 10 make
them comparable with the figures of the current year.




Avanti Fellows

(Registered as a Trust under the Registration Act, 1908)

Schedules forming part of the Financial Statements

arch, 2024

for the year ended 31st M :

Schedule Il : Corpus Fund

I 31st March 2024 | 31st March 2023
Corpus Fund =
Rs. Rs. ]
Opening Balance
Add : Received during the year
Less : Amount 5pent towards Project - | 3
Total - | 0
Isihedule Il : General Reserve
31st March 2024 | 31st March 2023
General Reserve
Rs. Rs.
Opening balance 3,08,286 (3,06,37,063)
Trf to (-} / From (+) Accumulation u/s 11(2) 3,00,00,000
Excess of ncome/(Expenditure) over
{Expenditure}ﬂnmme {1,87,00,316) {6,38,97,640)|
Adjustment During the year 11,149
Transfer to / from Project Account 1,95,94,408 6,48,31,840
Transfer from Asset Reserve for Project grant : :
Total | 12,02,378 3,08,286
schedule V : Reserves for Assets |
St No. kil _315t March 2024 | 31st March 2023 |
Rs. Rs.
1 peserves for JPMC 1,96,985 2,01,641
2z Reserve for Marshall Assets 26,400 -
3 Reserves for MSDF Assels 596,770 50,52,486
4 Reserve for Sofina Assets 21,788 30,003 |
Total £,41,943 52,84,130
schedule-VI : Other Current Liabilities
S No. aaiiculiin 31st March 2024 | 31st March 2023
Rs Rs
1 Employee Payables - (24,401)
2 Taxes Payable (55) 27,720
3 Salary Payable (17,180} 62,171
4 sundry Creditors 844 1,45,672
5 Provision for Expenses
[ Audit Fees Payable
7 Gratuity Payable 25,67,810 9,15,681
Total 25,51,419 11,26,842
e
\ f Ly :{\_
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Avanti Fellows
(Registered as @ Trust under the Regi

Schedules forming part of the Financial Statements

stration Act, 1908)

for the year ended 31st March, 2024

Schedule-Vil Fixed Assets against Project Grant
. 31st March 2024 31st March 2023
Sr No. Particulars .
Rs Rs 2
1 Fixed Assets for JPMC 5,249,792 4,49,792 |
2 Fixed Assets for MSDF 5 45,90,507 5.42,90,167
3 Fixed Assets for Sofina 43,814 37,504
4 Fixed Assets for marshall 33,000 -
- Less : Provision for Depreciation (5,43,55,170) (4,94,93,333)
Total 8,41,943 52,84,130 |
schedule- VIl : Fixed Assets-General
: 31st March 2024 31st March 2023
Sr No. Particulars
Rs Rs
1 Computer & Equipments 7,39,789 7,39,789
2 Furniture, Fixture and Electric Equipment 2,03,245 2,03,245
Total 9,43,034 E.43,{I'?£|
Schedule- IX : Accumulated Depreciation
. 31st March 2024 | 31st March 2023
Sr No. particulars
Rs Rs
1 Accumulated Depreciation 8,47,673 8,34,431
Total | 8,847,673 | 8,34,431
schedule X : Security Deposits
_ [ 315t March 2024 | 31st March 2023
Sr No. Particulars - —
Rs Rs _ i}
5 Security Deposit 15,000
Total 15,000 -

Avanti Financials_Schedules




for the year

Avanti Fellows
(Registered as @ Trust under the Regis

tration Act, 1908)

Schedules forming part of the Financial Statements
ended 31st March, 2024

Schedule X : Other Current Assets

) [ 315t March 2024 | 31st March 2023
Sr No. Particulars

Rs Rs =]

1 Employee Receivables 2,21,400 2,22,147

2 Advance Salary i 40,326
3 advance to Creditors 2,78,924 1,782 |

4 prepald Expenses 10,56,553 4,11,978

5 Other Receivables - 12,206
[ 6 TDS on Interest 2018-19 32,534 32,534 |

7 TDS Receivable 2020-21 67,433 67,433

8 TDS Receivable 2021-22 24,589 84,589

9 TDS Receivable 2022-23 30,200 30,200
10 {TDS Receivable 2023-24 6,384 |
Total 17,78,017 9,03,194

Avanti Financials_Sched ules
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Schedules forming p

Avanti Fellows

(Registered as d Trust under the Registration A

art of the Financial statements

for the year ended 31st March, 2024

ct 1908}

_St_hed.ul.e Xl : Foreign Co ntribution received .
, [ 315t Miarch 2024 | 31st March 2023
Particulars p—
Rs. Rs. B
Fareign Contribution received 11,53,13,452 6,70,09,991 |
Total 11,53,13,452 6,70,09,991
schedule XIll : Other Income
. 31st March 2024 31st March 2023
Particulars
Rs. Rs.
Interest on Fixed Deposits 63,835 3,01,995 |
Total 63,835 3,01,995 |
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Avanti Fellows
(Registered as @ Trust under the Registration Act 1908)
schedules forming part of the Financial Statements
for the year ended 31st March, 2024
schedule XIV : Salary
T 31st March 2024 | 31st March 2023
Particulars
Rs. Rs.
Salary 9,80,40,210 6,49,14,458
[ Staff Welfare 2,890 3,57,127 |
Gratuity 16,52,130 L?,521453]
Stipend Expenses 63,57,230 23,76,439
Recruitment Expenses 15,340
Insurance 25,36,840 18,37,974
Total 10,85,89,300 6,87,48,885
Schedule XV : Program Expenses
. 31st March 2024 | 31st March 2023
Particulars
Rs. Rs.
Program Expenses 34,79,773 76,11,794
Depreciation 48,75,079 1,55,67,172
Printing & Stationary 8,39,765 28,20,787
Total 91,94,617 2,59,99,753
Schedule XVI: Students Expenses
: [ 315t March 2024 | 31st March 2023
Particulars
Rs. Rs.
students Expenses 13,66,185 5,20,153 |
Total 13,66,185 5,2D.151
schedule XVII : Travelling Expenses
31st March 2024 | 31st March 2023
Particulars
Rs. Rs.
Accomodation Expenses 16,46,739 17,28,852
Travelling Expense 31,51,946 22,67,893
Eais & Entertainment 9,49,294 6,76,235
Total 57,47,979 46,72,980

INSr

c&‘(

Avanti Financials_schedules

S WA

Bt o o o e v =1
i~

MUMBAI |

\ ™

C
Lags




Avanti Fellows
(Registered as a Trust under the Registration Act 1908)

Schedules forming part of the Financial Statements
for the year ended 31st March, 2024

schedule XViII: Office Expenses

i 31st March 2024 | 31st March 2023
Particulars
Rs. Rs.
Telephone & Internet Charges 1,05,585 46,865
Other Office Expense 48,839 5,835
Postage & Courier 71,763 60,276
Rent 28,320 51,920
Repairs and Maintenance 0 21,523
Total 2,54,507 1,86,423
schedule XIX: Other Expenses
" 31st March 2024 | 31st March 2023
Particulars
Rs. Rs.
[Professional Fees 83,83,202 3,07,28,895
Membership & Subscription 2,79,819 -
Bank Charges 41,725 15,692
Other Expenses 2,20,269 3,36,845
Total £9,25,015 3,10,81,431

Avanti Financials_schedules
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Annexure - 3 forming a part of the Letter of Representation

for the Year ended 31st March, 2024

Additions to fixed assets during the year

Computer & Equipments
Grants / Date of Date of . Purchase
i ; Particulars .
General Invoice Booking Price
Sofina 04-11-2022 | 12-04 2023 | Pen Tab for Bhupendra Modi AFS05 6,310
Marshall 10-10-2023 | 17-11-2023 | 6 tablets purchased by Deepak gupta for 6 teachers 33,000
MSDF 24-08-2023 | 26-08-2023 | Scanner Purchased for Delhi Team 33,000
Total 72,310
Office Equipements
Grants / Date of Date of ) Purchase
2 : Particulars .
General Invoice Booking Price
MSDF 20-07-2023 | 25-07-2023 | Water Purifier Purchased for Delhi Office 7,500
Total 7,500
Furniture & Fixtures
Grants / Date of Date of X Purchase
) Particulars :
General Invoice Booking Price
IPMC 22-12-2023 | 03-01-2024 | Conference Table and Cupboard for Delhi Office 80,000
MSDF 22.12-2023 | 03-01-2024 | Conference Table and Cupboard for Delhi Office 2,59,840
Total 3,39,840
Grand Total | 419,650
r’?'E? o\
H =i | 1]
:‘Iﬁ\:d: II. _,r))lffc';l I|I
Y e ¥/
\\..\___ * ) ,::',‘
Annx to LOR i S




