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POWERING SUSTAINABILITY

To,
The Secretary

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street, Fort, Mumbai 400001,
Maharashtra India

Scrip Name: Clean Max Enviro Energy Solutions Private Limited
Scrip Code: 973979
ISIN No.: INE647U07023

Subject: Compliances under Requlation 52 and 54 of Securities and Exchange Board of

India (“"SEBI") (Listing Obligations & Disclosure Requirements) Requlations, 2015 as

amended
Dear Sir/Madam,

Pursuant to Regulations 52 and 54 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended please find enclosed herewith the following:

1. Unaudited Standalone financial results of the Company for the quarter and half-year ended on
30 September 2024;

2. A Limited Review Report on the Unaudited Standalone financial results of the Company for the
quarter and half-year ended on 30 September 2024 issued by M/s. Deloitte Haskins and Sells,
LLP, Chartered Accountants- the Statutory Auditors of the Company; and

3. Certificate of Security Cover under Regulation 54 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended for the quarter and half-year ended on 30
September 2024,

The same will be made available on the Company's website www.cleanmax.com.

This is for your information, record, and appropriate dissemination.

Thanking you,
Yours faithfully,

For Clean Max Enviro Energy Solutions Private Limited
Digitally signed by

KULDEEP KULDEEP JAIN
Date: 2024.11.12

JAIN 19:30:02 +05'30"

Kuldeep Jain

Managing Director

DIN: 02683041

Address: 13 A, Floor -13, Plot-400,

The Peregrine Apartment, Kismat Cinema,

Prabhadevi, Mumbai - 400025,
Maharashtra, India

Date: 12 November 2024
Place: Mumbai

Encl.: a/a

Registered & Head Office Address : 4" floor, The International, 16 Maharshi Karve Road, New Marine Lines Cross Road No. 1,

Churchgate, Mumbai - 400020 | +91 22 6252 0000 | www.cleanmax.com | info@cleanmax.com

India | UAE | Thailand CIN No.: U93090MH2010PTC208425




- Chartered Accountants
Delo‘tte One Internationat Center

Tower 3, 27th-32nd Floor

Haskins & Sells LLP L

Mumbai-400 013
Maharashtra, India

Tel: +91 22 5185 4000
Fax: +91 22 6185 4101

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF CLEAN MAX ENVIRO ENERGY SOLUTIONS PRIVATE LIMITED

1.

We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of CLEAN MAX
ENVIRO ENERGY SOLUTIONS PRIVATE LIMITED (the “Company”), for the quarter and six months
ended September 30, 2024 (the “Statement”), being submitted by the Company pursuant to the
requirement of Regulation 52 and Regulation 54 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

This Statement, which is the responsibility of the Company’s Management and approved by the Company’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with the Listing Regulations. Our responsibility is
to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued
by the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists
of making inquiries, primarily of the Company’s personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under section 143(10) of the Companies Act,
2013 and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 52 and Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Deloitte Haskins & Sells LLP
Chartered Accountants
Firm Registration No. 117366W/W-100018

/7 sAlEth /,:/é

I g~

¥ Mehul Parekh

Partner

Membership No. 121513
UDIN: 24121513BKEPNZ9884

—

Place: Mumbai
Date: November 12, 2024

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737



Clean Max Enviro Energy Solutions Pvt. Ltd.

CleanMax

WOWERI NG SUBTAINAGILITY
Stat t of standalone financial results for the quarter and six months ended 30th September, 2024
iyt Millon)
Particulars For the three  For the three For the three For the six For the six For the year ended
ths ended ths ended ths ended  months ended months ended  31st March, 2024
30th September, 30th June, 2024 30th September, 30th September, 30th September, {Audited)
224 (Unaudited) 2023 2024 2023
{Unaudited) (U Jited) (Unaudited) (U fited)
I Income :
Revenue from operations 431898 1,600.03 2,721.04 5.91901 7.882.79 21,063 84
QOther income 53150 302.55 GO1 92 834.05 82645 132752
Total Income (I} 4,850.48 1,902.58 3,322.96 6,753.06 8,709.24 22,391.36
I Expenses:
Consumption of matenals and cost of services 2,739 72 87678 1.443 05 3,616.50 4,389 05 14,022.61
Purchase of traded goods 93 82 5477 46 18 148 59 33817 445 |0
Employee benefits expense 31644 27189 22704 588 33 411.03 1,594.07
Other expenses 136.28 17107 128 69 307 35 20597 48555
Total expenses (11) 328626 1,374.51 1,844.96 4,660.77 5.344.22 16,547.33
Il Earnings before interest, tax, depreciation, impairment and 1,564.22 528.07 1,478.00 2,092.29 3,365.02 5,844.03
amortisation (EBITDA) (I-11)
IV  Finance costs 464 85 363.27 414.00 §28.12 780.77 1,54997
V' Depreciation, ainortisation and impairinent cxpense 88.60 8388 7748 172.48 127.79 295.00
V1  Profit before tax and exceptional items (111 - IV - V) 1,010.77 80.92 986,52 1,091.6% 2,456,46 3,999.06
VII Exceptional items (Refer Note 4) - - - - 107.66 107.66
VIl Profit after exceptional items and before tax (VI-VII) 1,010.77 80,92 986,52 1,091.69 2,348.80 3,891.40
IX  Taxexpense:
(1) Current rax 113.54 687 3914 120.41 12929 59541
(2) Deferred 1ax charge 156.12 1469 236.32 170.81 542.70 47189
Total tax expense (1X) 26966 2156 275.46 291.22 671,99 1,067.30
X Profit after tax (VIII-IX) 111 59,36 711.06 300.47 : 1,.676.81 2,824.10
XI  Other comprehensive (income)Aoss
Items that will not be reclassified to profit or loss
(a) Re-measurement (gains)/losses of the defined benefit obligation (0.13) (0.14) 0.13 (027) 037 (0.54)
(b) Income rax (credit)/expensc on above 0.04 003 (0.03) 0.07 009 014
Total Other camprehensive (income)/loss (X1) (0.09) (0.11) 0,10 (0.20) 0.28 (0.40%
X1 Total Comprehensive Income (X - X1) 741.20 59.47 710.96 800.67 1,676.53 2,824.50
Earnings per share (not annualised):
(Face Value 210 per Share)
Basic (%) 15735 1311 179 52 170.46 44533 638 66
Diluted (%) 152,96 12.74 158 54 165.70 409.16 59871
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Clean Max Enviro Energy Salutions Pvt. Ltd.

CleanMax’

Standalone Statement of assets and liabilities as at 30th September, 2024

(Rupces in Millions)

Particulars As at As at
30th September, 2024 31st March, 2024
(Unaudited) {Andited)
ASSETS
INon-current assets
(a)  Property, plant and ¢quipment 7,820.31 6,957.07
(by  Capital work-in-progress 14475 85932
(c)  Intangiblc assets 145 41 116 45
(dy Intangible assets under development - 2177
(e)  Financial assets
6}) Investients 21,797.17 2041128
(i)  Loans 8,575 71 840823
(i1} Other financial assets 37538 464 32
(f)  Income tax assets {(net) 136 14 22200
(g} Other nen-current assels 487 35 428 24
Total nen-current assets 39,482.22 37,888.68
2 Current assets
(a) Inventories 1,087.00 352,93
(b)  Financial assets
0 Trade receivables 1,924.00 6,416 .82
{i) Cash and cash equivalents 1,571.69 84.23
{iit)  Other balanccs with banks 1,079.29 48939
(iv)  Loans 4,952 96 1,861 96
{v) Other financial assets 561.35 552,13
(c)  Other current assets 2,63728 1,648 80
Tetal current assets 13,833.57 11,406.26
Tetal assets 53,315.79 49,294.94
EQUITY AND LIABILITIES
I Equity
(a)  Equity share capital 4863 4399
(by  Other equity 29,741 34 24,738 06
Total equity 29,789.97 24,782.05
Liabilities
2 Non-current liahilities
{a) Financial liabilities
(i) Borrowings 11,545.41 10,791.24
{if}  Lease liabilities 6096 73.83
(1) Olher Financial liabilities 314 814
(b) Provisions 3953 3953
(¢) Deferred tax liabilities (net) 1,283.79 1,11291
(d)  Other non-current labilities 31148 49.22
Total non-current liabilities 13,249.31 12,074.87
3 Current liabilities
{a) Financial liabilities
(1) Borrowings 1,143 .84 89669
. () I.case linbilities 24 84 24 84
b o (iif)  Trade payables
(a) Total outstanding dues to micro and small enterpnses 3409 279.88
) (b) Total outstanding dues to creditors other than micro and small enterprises 3,173.18 7,379.78
(iv)  Other financial liabilitics 299 14 298 35
Current {ax liabibities (net) 23501 260 46
4 2o )te) Other current liabilities 5,366 41 3,298 02
\ " Total current liabilities 10,276.51 12,438,02
d Taotal liabilities 23,525.82 24,512.89
Total equity and liabilities 53,315.79 49,294.94

Registered & Head Office Address : 4" floor, The international, 16 Maharshi Karve Road, New Marine Lines Cross Road No. 1,
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Clean Max Enviro Energy Solutions Pvt. Lid. C l

Stundalene Statement of cash flows for the six months ended 30th September, 2024
(Rugees in Mitlivas)

Particulars

For the six
months ended
J0th September, 2024

For the six
months ended
30th September, 2023

(Unaudited) (Unaudired)
A. Cash flows from operating activities
Profit before tax and exceptional items 1,091.69 2,456,146
Adjustments for:
Depreciation, amortisation and impairment expense 17248 127.79
Dividend income on invesiments (L8131 (35905)
Gain on sale of mvestments (28 36) (887
Share of profit from limited liability partnerships (net) (156 14) {4 80)
Cxpense on employee share option scheme (ESOP scheme) 21981 6305
Unrealised foreign exchange losses (net) 3.14 1580
Taterest income (462 38) (42520)
Interest in (ncome tax refund 204 -
Provision for gratuty 480 616
Provision for Corporate Social Respoustbility 2640 -
Bad debts / allowances for doubtful assets (net) 5396 324
Sundry Balances Written back -
1035 on assets sold/written off (net) 5.04 -
Gain on financial assets classified at fair value through profit & loss - (0 50)
Finanee cost 82812 780 77
QOperating profit before working capital changes 1,579.29 2,654.85
Changes in working capital
Adjustments for (increase) / decrease in operating assers:
Trade rceeivables 443572 2.843 89
Inventones. (73407 24278
Other financial assets 5251 (31.01)
Other assets (1,183.39) 554 98
Adjustments for increase / {decrease) in operating liabilities:
Trade payables (4,478 79) (8,137.31)
Other liabilities 2322.82 1,814.6%
Cash generated from operations 1,994.09 (77.33)
Income taxes paid (net) (57.96) (544.93)
Net cash (used in)/generated from operating activities (A) 1,936.13 {622.26)
B. Cash flows from investing activities
Capital expenditure on property, plant and equipment, capital work in progress, (39935) (297 70)
intangible assets and capital advances
Payment towards business acquisi(ion {1300}
Payment towards common infrastructure facility charges <
Proceeds from sale of property, plant and equipment 3472 -
Long-tenn Investment in Subsidiaries (1,363.02) (1,762 95)
Purchase of Lien marked mutual funds (21.35) 5
Proceeds from $hare of Profit from LLPs 154 62
Current investnnents:
- Placed (6,150.92) (3.250.00)
- Withdrawn 6,179 28 325831
Loans repaid by related parties 76132 12567
Loans given to related parties (766.65) (1,212.08)
Short term loans given to related parties (net) {3.075.16) (514.27)
Movement in fixed deposits (net) (126 91) 21846
Movement (n restricted bank balances (net) 271.75) 65 39
Interest received 282.50 137 74
Dividend income from subsidiarics 181.31 35905
Net cash used in investing activities (B) (4,594.36) (2.872.78)
C, Cash flows from financing activities
Proceeds from long term borrowings 92399 225122
Repayment of long terim borrowmgs (1R ALY (146 31)
Proceeds from short term borrowings (net) 23391 (159 00y
Proceeds from issue of equity shares and compulsorily convertible preference shares 400000 3.999.99
Lease liabilities paid (18.19) (5.60)
Finance costs paid {701.38) (796 27)
Other borrowing costs paid (68.47) -
Processing fees paid (37.56) =
Net cash generated from financing activities (C) 4,145.6% 5,152.83
Net increase in cash and cash equivalents (A+B+C) 1,437 46 1.657.79
Cash and cash equivalents at the beginning of period 8423 212.05
Cash and cash equivalents at the end of period 1.571.69 1,869.84

Registered & Head Office Address : 4™ floor, The International, 16 Maharshi Karve Road, New Marine Lines Cross Road
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Clean Max Envire Energy Solutions Pvt. Ltd.

CleanMax’

P owEING SUSTAIMABILITY

Notes to standalone financial results for the quarter and six months ended 30th September, 2024

| Clean Max Enviro Energy Solutions Private Limited (the ”Cum;any") is engaged in developing renewable power pru_icct?und in generalion and sale of green
power

2 The Company has listed ils non-converlible debentures on Bombay Stock Exchange (BSE) from 10th June, 2022 The above standalone results have been
reviewed and approved by the Board of Directors in their meeting heid on 12th November, 2624 and reviewed by the statutory auditors pursuant to Regulation 52
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

3 The standalore financial results for the quarter and six months ended 30th September, 2024 have been prepared in accordance with the Indian Accounting|
Standards ("Ind AS") prescribed under Section [33 of the Companies Act, 2013 and in terms of Regulation 52 of SEBI (Listing Obligations and Disclostire]

Requirements) Regulations, 2015, as amended

4 The exceptional items comprise of the following;

(Rupees in Milfons)
Particulars For the three For the three |  For the three For the six For the six For the year
months ended months ended months ended months ended months ended ended
30th September, |30th June, 2024| 30th September, 30th September, 30th September, 31st March,
2024 (Unaudited) 2023 2024 2023 2024
(Unauditced) (Unaudited) {Unaudited) (Unaudited) (Audited)
Loss on fair valuation of Compulsory - - - - 107 66 107 66
Convertible Preference Shares (CCPS)

5 Disclosures in compliance with Regulation 52 (4) of SERI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the quarter and six months
ended 30th September, 2024 is attached as Annexure |

6 The Company is not required to submit segment results for the quarter and six months ended 30th September, 2024 to the stock exchanges pursuant to Regulation
52 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

7 Pursuant to the requirements of Regulation 54 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and the requirements of the
Debenture Trust Deed, the Company has maintained the requisite asset coverage ratio. The security provided includes an exclusive charge over the mvestment
made and long-term loans given in certain subsidiaries of the Company and a proportion of equity shareholding by the promoters of the Company

For and on behalf of the Board of Directors of
Clean Max Envire Energy Solutions Private

Place: Mumbai
Date: 12th November. 2024

Kuttleep Jain
Managing Dircctor
DIN: 02683041

Registered & Head Dffice Address : 4" floor, The international, 16 Maharshi Karve Road, New Marine Lines Cross Road No. 1,
Churchgate, Mumbai - 400020 | +91 22 6252 0000 | www.cleanmax.com / info@clenmax.com
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Clean Max Enviro Energy Solutions Pvt. Ltd.

CleanMax’

Annexure {: Disclosure in compliance with Regulation 52(4) of SEBI( Listing Obligation and Disclosure Requirement) Regulation, 2015 for the quarter and six months ended 30tk September,

2024
Sr. No. Particulars As at/ For the As at/ For the Asat/Forthe | Asat/Forthe As at / For the As at / For the
three months ended | three monilis ended | three months ended| six months ended |six months ended | year ended 31st
30th September, 30th June, 2024 30th September, | 30th September, | 30th Sef ber, | March,2024
2024 (Unaudited) 2023 2024 2023 (Audited)
(Unaudited) (Unaudited) | (Unaudited) (Unaudited)
I |Debt-cquuty ratio (Borrowings/Equity) . 043 040 051 043 05] 047
2 |Debt service coverage ratio (EBIDTA divided by Principal 235 124 258 191 354 296
repayments+ Interest paid) — — | |
3 |Interest service coverage ratio (CBIDTA divided by Interest paid) | 4 46 160 — 441 307 514 460
4 |Owstanding redeemable preference shares | Y ||
-Quantily {(Number) _‘—_‘ B Nil - Nil | Nil | Ml Nil Nil
_-Value (In Rs Million} I Nil Nl Nit | Nil Nil Nil
5 |Debenture redemption rescrve 599 Q0 599 00 599 00 59900 599 00 599.00
6 | Net-worth {In Rs Million) 20 782 86 28,926 82 21,203 25 20,782 86 21,293 25 2477517
(Equity share capital t Preference share capital+ Other equity)
7 |Net profit after tax (In Rs. Million) 741 11 5936 71106 800 47 1,676 81 2,824 10
8 |Earmings per share -
- -Basic 157 35 1311 17952 170 46 44533 638 66
_-Diluted 15296 1274 158 54 165 70 40916 398 71
9 |Current ratio (Current assets/Current Liabilities) 135 113 066 135 ] 066 062
10 |Long-term debt to working capital ratio 325 673 (223) 3.25 | (223) (10 46)
(Borrowings/Current assets-Current liabilities) | “
11 |Bad debts to accounts receivable ratio S [ <001 <001 <0 001 T om <Q 001 <001
(Provision for doubtful debts+ bad debis written-off/ Average |
trade receivables)
12 |Current liability ratio 044 051 042 Q.44 042 051
(Current liability/Total liabilities excluding CCPS classified as
current [inanctal liability) | |
13 |Total debts to total asg(wﬁc;n?owingsffotal assels) 024 022 026 024 026, 024
14 |Debtors turmover ratio (Revenue from operations/Average trade 143 030 (83 142 2.51] 384
receivables) |
i5 |Inventory tumover ratio {Cost of matcrials purchased/Average 443 2.55 202 625 824 2780
nventory)
16 |Operating margin (%) 36 22%| 33 00% 5432% 3535% 42 65% 27 74%
EBITDA/ Revenue from opcrations | | —
17 |Net profit margin (%) (Profit before tax/ Revenue from op;auons) 23 40% 3 06% 36 26% 18 44% 29 80% 18 47%
|

Registered & Head Office Address : 4" floor, The interational, 16 Maharshi Karve Road, New Marine Lines Cross Road No. 1,
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- Chartered Accountants
DeIOItte One International Center

Tower 3, 27% - 32" Floor

Haskins & Sells LLP Senapati Bapat Marg

To

Elphinstone Road (West)
Mumbai - 400 013
Maharashtra, India

Tele: + 91 22 6185 4000
Fax: + 91 22 6185 4001

REF: MP/2024-25/77

The Board of Directors,

Clean Max Enviro Energy Solutions Private Limited

4th Floor, The International,

16 Maharshi Karve Road, New Marine Lines,

Cross Road, No.1, Churchgate, Mumbai, Maharashtra 400020

Independent Auditor's Certificate on Book Value of Assets of the Clean Max Enviro Energy
Solutions Private Limited contained in the Statement of Security Cover in respect of Listed Non-
Convertible Debentures of the Company as at and for the period ended September 30, 2024

1,

This certificate is issued in accordance with the terms of our engagement letter with reference no.
MP/EL/2024-25/23 dated October 01, 2024,

We, Deloitte Haskins & Sells LLP, Chartered Accountants, the statutory auditors of Clean Max Enviro
Energy Solutions Private Limited (the "Company"), have been requested by the Management of the
Company to certify the Book Value of Assets of the Company contained in the Statement of Security
Cover in respect of Listed Non-Convertible Debentures as at and for the period ended September 30,
2024 (hereinafter referred together as “Statement”).

The Statement is prepared by the Company from the unaudited books of account and other relevant
records and documents maintained by the Company as at and for the period ended September 30, 2024
(hereinafter referred to as the “unaudited books of account”) pursuant to requirements of Circular
no. SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024 issued by Securities and Exchange Board
of India in terms of regulation 54 read with regulation 56(1){d) of Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 and Regulation 15(1)(t) of
Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993 (hereinafter referred
together as the "SEBI Regulations”), as amended, for the purpose of submission to Vistra ITCL (India)
Limited, Debenture Trustee of the above mentioned Listed Non-Convertible Debentures (hereinafter
referred to as the “"Debenture Trustee”). The responsibility for compiling the information contained in
the Statement is of the Management of the Company and the same is signed by us for identification
purposes only.

Management’s Responsibility

3.

The preparation of the Statement is the responsibility of the Management of the Company, including the
preparation and maintenance of all accounting and other relevant supporting records and documents.
This responsibility includes the design, implementation and maintenance of internal control relevant to
the preparation and presentation of the Statement and applying an appropriate basis of preparation;
and making estimates that are reasonable in the circumstances.

The Management of the Company is also responsible providing all relevant information to the Debenture
Trustees and for complying with all the requirements for maintenance of Security Cover as prescribed
in the amended and restated Debenture Trust Deed dated September 16, 2024 (hereinafter referred to
as the “"Agreement”).



Deloitte
Haskins & SellsLLP

Auditor’s Responsibility

5,

Pursuant to the requirements of Circular no. SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024
issued by Securities and Exchange Board of India, our responsibility for the purpose of this certificate is
to provide a limited assurance on whether the Book Value of Assets of the Company contained in the
Statement have been accurately extracted from the unaudited books of account maintained by the
Company. This did not include the evaluation of adherence by the Company with terms of the Agreement
and the SEBI Regulations.

The engagement involves performing procedures to obtain sufficient appropriate evidence to provide
limited assurance on the Statement as mentioned in paragraph 2 above. The procedures performed vary
in nature and timing from, and are less in extent than for, a reasonable assurance engagement.
Consequently, the level of assurance obtained in a limited assurance engagement is substantially lower
than the assurance that would have been obtained had a reasonable assurance engagement been
performed.

Accordingly, we have performed the following procedures in relation to the Statement:

a) Obtained and read the Statement compiled by the Management from the unaudited books of
account.

b} Verified that the information contained in Columns A to J of the Statement have been accurately
extracted from the unaudited books of account of the Company and other relevant records and
documents maintained by the Company, in the normal course of its business.

c) Verified the arithmetical accuracy of the information included in the Statement.

d) Reviewed the terms of the Agreement to understand the nature of charge (viz. exclusive charge or
pari-passu charge) on assets of the Company.

e} Obtained Register of Charges maintained by the Company as per the requirements of the Companies
Act, 2013 to understand the composition of charges created on assets of the Company.

f} Made necessary inquiries with the management and obtained relevant representations in respect of
matters relating to the Statement.

We conducted our examination and obtained the explanations in accordance with the Guidance Note on
Reports or Certificates for Special Purposes issued by the Institute of Chartered Accountants of India
(ICAI). This Guidance Note requires that we comply with the ethical requirements of the Code of Ethics
issued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SQC)
1, Quality Control for Firms that Perform Audits and Review Historical Financial Information, and Cther
Assurance and Related Services Engagements.

Conclusion

S,

10.

Based on the procedures performed as referred to in paragraph 6 above and according to the information
and explanations provided to us by the Management of the Company and representation obtained from
the Company, nothing has come to our attention that causes us to believe that the Book Value of Assets
of the Company contained in the Statement of Security Cover have not been accurately extracted from
the unaudited books of account of the Company and other relevant records and documents maintained
by the Company.

Our work was performed solely to assist you in meeting your requirements to comply the requirements
as mentioned in paragraph 2 above. Our obligations in respect of this certificate are entirely separate
from and our responsibility and liability is in no way changed by any other role we may have {or may
have had) as the statutory auditors of the Company or otherwise. Nothing in this certificate nor anything
said or done in the course of or in connection with the services that are the subject of this certificate,
will extend any duty of care we may have in our capacity as auditors of the Company.



Deloitte
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Restriction on Use

11. This certificate is addressed and provided to the Board of Directors of the Company solely for the purpose
of submission to Vistra ITCL (India) Limited (the Debenture Trustee) (for onward submission to SEBI)
and should not be used by any other person or for any other purposes without our prior consent in
writing. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose
or to any other person to whom this certificate is shown or into whose hands it may come without our
prior consent in writing. Further, we do not accept any responsibility to update this certificate,
subsequent to its issuance.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm Registration No. 117366W/W-100018)
MEHUL  weaoe ™
RAJANIKA AN
NT PAREKH Date:2024.11.12
1

8:33:04 40530

Mehul Parekh

Partner
Place: Mumbai (Membership N0.121513)
Date: November 12, 2024 (UDIN: 24121513BKEPOAB099)

Qi



Clean Max Enviro Energy Solutions Pvt. Ltd.

CleanMa>x"

Statement of Security Cover in respect of Listed Non-Convertible Debentures as at quarter ended September 30, 2024
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POWERING

Notes:

1. As per Para 1.1 of Chapter V of the circular SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024, the statutory auditor of the listed entity is required to certify only the book values of the assets provided in the above Statement.

2. The Management of the Company has extracted requisite information for compilation in above table from the unaudited books of account of the Company after exercising necessary due diligence to ensure that they are true and correct.

3. Security cover as per bock value for NCDs amounting to Rs. 499 crores is 1.26 times.

4. The Company has signed a share purchase agreement with Augment I India Holdings, LLC and BGTF One Holdings {DIFC) Limited at a pre-money primary valuation of INR Rs. 34,000 Millions which is considered as a last round of equity valuation in calculation of security cover as at
September 30, 2024.

5. The Company is required to maintain minimum security cover of 0.7:1 based on the market values in accordance with the requirement stated in Schedule XIV to the amended and restated debenture trustee deed dated September 16, 2024. The above disclosure on security cover on
book value has been disclosed as per the requirement of the format as prescribed in Annexure VA to the SEBI Circular SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024.

6. Cover on Book Value = (Total Asset under exclusive charge + Pledge of Equity Shares of the Company held by certain shareholders + Hypothecation of Fixed Asset of Subsidiary + Assets shared by pari-passu debtholder in proportion to debt securities for which the certificate is being
issued + Value of DSRA maintained in the form of cash/ fixed deposit/ bank guarantee) / Debt securities to which this Certificate pertains (Gross Value).
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