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INDEPENDENT AUDITOR’S REPORT

To The Members of Clean Max Solaris Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Clean Max Solaris Private
Limited (the "Company”), which comprise the Balance Sheet as at March 31, 2026, and
the Statement of Profit and Loss (including Other Comprehensive Income), the Statement
of Changes in Equity and the Statement of Cash Flows for the year then ended and notes
to the financial statements including a summary of material accounting policies and other
explanatory information(hereinafter referred to as the “financial statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (the “Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and
other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2026, and its profit, total comprehensive income, its cash flows
and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor's Responsibility for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Information Other than the Financial Statements and Auditor’'s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board of Director’s report including
the Annexures thereto, but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the
other information and in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance including other comprehensive
income, changes in equity and cash flows of the Company in accordance with the Ind AS
and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give
a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements
(i)  Asrequired by Section 143(3) of the Act, based on our audit, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Statement of Changes in Equity and the Statement
of Cash Flows dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended.

e) On the basis of the written representations received from the directors as on March
31, 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2026 from being appointed as a director in terms of
Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in "Annexure B” to this report. Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of
the Company’s internal financial controls with reference to financial statements.

g) The provisions of Section 197 read with Schedule V of the Act are not applicable
to the Company for the period ended March 31, 2026.

h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position;

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.
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iv. (a) The Management has represented that, to the best of it's knowledge and
belief as disclosed in note 30 to the Financial Statements, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(b) The Management has represented that, to the best of it's knowledge and
belief as disclosed in note 30 to the Financial Statements, no funds have been
received by the Company from any person(s) or entity(ies), including foreign
entities (“"Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a) and (b)
contain any material misstatement.

v. No dividend has been declared or paid during the year by the Company.

vi. Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account for the year ended
March 31, 2026 which has a feature of recording audit trail (edit log) facility
and the same has operated for all relevant transactions recorded in the
software.

Further, during the course of our audit, we did not come across any instance of
the audit trail feature being tampered with, in respect of the accounting
software for the period for which the audit trail feature was operating.

Additionally, the audit trail has been preserved by the Company as per the
statutory requirements for record retention.
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(ii)  As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in "Annexure
A", a Statement on the matters specified in paragraphs 3 and 4 of the Order.

For HS D R & Associates
Chartered Accountants
Digitally signed by

DIPESH KIRIT piPEsHKiRiT

RUPARELIA

RUPARELIA Date:2026.05.04

20:15:15 +05'30'
CA Dipesh Ruparelia

Partner

Membership No.: 190806
FRN: 159382W

Date: 04 May 2026

Place: Mumbai

UDIN: 26190806]JZZSEY1376
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Clean Max Solaris Private Limited of even date)

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course of
audit, we state that:

(1)

(a) (A) The Company has not capitalized any Property, Plant and Equipment in
the books of the Company and accordingly the requirement to report on
clause (i)(a)(A) of the Order is not applicable to the Company.

(B) The Company has not capitalized any intangible assets in the books of
the Company and accordingly, the requirement to report on clause (i)(a)(B)
of the Order is not applicable to the Company.

(b) The Company has not capitalized any Property, Plant and Equipment in the
books of the Company and accordingly the requirement to report on clause
(i)(b) of the Order is not applicable to the Company.

(c) There is no immovable property (other than properties where the Company
is the lessee and the lease agreements are duly executed in favour of the
lessee), held by the Company and accordingly, the requirement to report on
clause (i)(c) of the Order is not applicable to the Company.

(d) The Company has not capitalized any Property, Plant and Equipment
(including Right to Use assets) or intangible assets in the books of the
Company and accordingly the requirement to report on clause (i)(d) of the
Order is not applicable to the Company.

(e) There are no proceedings initiated or are pending against the Company for
holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.

(i)
(a) The Company’s business does not require maintenance of inventories and,

accordingly, the requirement to report on clause (ii)(a) of the Order is not
applicable to the Company.

(b) The Company has not been sanctioned working capital limits in excess of
Rs. five crores in aggregate from banks or financial institutions during any
point of time of the year on the basis of security of current assets.
Accordingly, the requirement to report on clause (ii)(b) of the Order is not
applicable to the Company.
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(iii)
(a) During the year the Company has not provided loans, advances in the nature
of loans, stood guarantee or provided security to companies, firms, Limited

Liability Partnerships or any other parties. Accordingly, the requirement to
report on clause (iii)(a) of the Order is not applicable to the Company.

(b) During the year the Company has not made investments, provided
guarantees, provided security and granted loans and advances in the nature
of loans to companies, firms, Limited Liability Partnerships or any other
parties. Accordingly, the requirement to report on clause (iii)(b) of the Order
is not applicable to the Company.

(c) The Company has not granted loans and advances in the nature of loans to
companies, firms, Limited Liability Partnerships or any other parties.
Accordingly, the requirement to report on clause (iii)(c) of the Order is not
applicable to the Company

(d) The Company has not granted loans or advances in the nature of loans to
companies, firms, Limited Liability Partnerships or any other parties.
Accordingly, the requirement to report on clause (iii)(d) of the Order is not
applicable to the Company.

(e) There were no loans or advance in the nature of loan granted to companies,
firms, Limited Liability Partnerships or any other parties. Accordingly, the
requirement to report on clause (iii)(e) of the Order is not applicable to the
Company.

(f) The Company has not granted any loans or advances in the nature of loans,
either repayable on demand or without specifying any terms or period of
repayment to companies, firms, Limited Liability Partnerships or any other
parties. Accordingly, the requirement to report on clause (iii)(f) of the Order
is not applicable to the Company.

(iv)  There are no loans, investments, guarantees, and security in respect of which
provisions of sections 185 and 186 of the Companies Act, 2013 are applicable and
accordingly, the requirement to report on clause (iv) of the Order is not applicable
to the Company.

(v)  The Company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of sections 73 to 76
of the Companies Act and the rules made thereunder, to the extent applicable.
Accordingly, the requirement to report on clause (v) of the Order is not applicable
to the Company.

(vi)  The Central Government of India has not specified the maintenance of cost records
under sub-section (1) of Section 148 of the Act for any of the services of the
Company. Accordingly, reporting under clause (vi) of the Order is not applicable to
the Company.
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(vii)

(a) The Company is regular in depositing with appropriate authorities undisputed
statutory dues including goods and services tax, income-tax, and other statutory
dues applicable to it. According to the information and explanations given to us and
based on audit procedures performed by us, no undisputed amounts payable in
respect of these statutory dues were outstanding, at the year end, for a period of
more than six months from the date they became payable.

(b) There are no statutory dues referred to in sub-clause (a) above which have not
been deposited on account of disputes.

(viii)  The Company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account, in the tax assessments under the Income Tax
Act, 1961 as income during the year. Accordingly, the requirement to report on
clause 3(viii) of the Order is not applicable to the Company.

(ix)
(@) The Company has not defaulted in repayment of loans or other borrowings or in
the payment of interest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(c) Term loans were applied for the purpose for which the loans were obtained.

(d) On an overall examination of the financial statements of the Company, no funds
raised on short-term basis have been used for long-term purposes by the Company

(e) The Company does not have any subsidiary, associate or joint venture. Accordingly,
the requirement to report on clause (ix)(e) of the Order is not applicable to the
Company.

(f) The Company does not have any subsidiary, associate or joint venture. Accordingly,
the requirement to report on clause (ix)(f) of the Order is not applicable to the
Company.

(x)

(a) The Company has not raised any money during the year by way of initial public
offer / further public offer (including debt instruments) hence, the requirement to
report on clause (x)(a) of the Order is not applicable to the Company.
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(b) The Company has not made any preferential allotment or private placement of
shares / fully or partially or optionally convertible debentures during the year under
audit and hence, the requirement to report on clause (x)(b) of the Order is not
applicable to the Company.

(xi)
(a) No fraud by the Company and no fraud on the Company has been noticed or
reported during the year.

(b) During the year, no report under sub-section (12) of section 143 of the Companies
Act, 2013 has been filed by cost auditor or secretarial auditor or by us in Form ADT
— 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government.

(c) As represented to us by the management, there were no whistle blower complaints
received by the Company during the year.

(xii)  The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable.

(xiii)  Transactions with the related parties are in compliance with sections 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the
notes to the financial statements, as required by the applicable accounting
standards. The provisions of section 177 are not applicable to the Company and
accordingly the requirements to report under clause (xiii) of the Order insofar as it
relates to section 177 of the Act is not applicable to the Company.

(xiv)  The provisions of internal audit in view of Section 138 of Companies Act, 2013 are
not applicable in case of the company. Therefore, the requirement to report under
clause (xiv) of the Order is not applicable to the Company.

(xv)  The Company has not entered into any non-cash transactions with its directors or
persons connected with its directors and hence requirement to report on clause
(xv) of the Order is not applicable to the Company.

(xvi)
(a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934)
are not applicable to the Company. Accordingly, the requirement to report on clause
(xvi)(a) of the Order is not applicable to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance
activities. Accordingly, the requirement to report on clause (xvi)(b) of the Order is
not applicable to the Company.

(c) The company is not a core investment company as defined by regulations made by
Reserve Bank of India and hence reporting under clause (xvi)(c) is not applicable.
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(d) The Group does not have any Core Investment Company as part of the group and
accordingly reporting under clause (xvi)(d) of the Order is not applicable.

(xvii) The Company has not incurred any cash losses during the current year. The
Company has not incurred any cash losses during the immediate preceding financial
year.

(xviii)  There has been no resignation of the statutory auditors of the Company during the
year and hence reporting under clause (xviii) is not applicable.

(xix)  On the basis of the financial ratios disclosed in note 22, ageing and expected dates
of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements and our knowledge of the Board
of Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report
which is not mitigated indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

(xx)  The provision of section 135 of the Companies Act, 2013 on Corporate Social
Responsibility are not applicable to the company. Accordingly, the requirement to
report on clause (xx) of the Order is not applicable to the Company.
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(xxi)  The Company does not have any investment in subsidiary, joint venture and
associate and hence the Company is not required to prepare consolidated financial
statements. Therefore, reporting under clause (xxi) of the Order is not applicable.

For HS D R & Associates
Chartered Accountants

D|PESH Digitally signed by

DIPESH KIRIT

KIRIT RUPARELIA
Date: 2026.05.04

RUPARELIA  20:15:40 +0530°

CA Dipesh Ruparelia

Partner

Membership No.: 190806
FRN: 159382W

Date: 04 May 2026

Place: Mumbai

UDIN: 26190806JZZSEY1376
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ANNEXURE “"B” TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of Clean Max Solaris Private
Limited of even date)

Report on the Internal Financial Controls with reference to financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (the
\\Actll)

We have audited the internal financial controls with reference to financial statements of
Clean Max Solaris Private Limited (the "Company”) as of March 31, 2026 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal
financial controls with reference to financial statements based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
(the “ICAI"). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to financial statements of the Company based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) issued by the ICAI and the Standards on
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls with reference to financial statements.
Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to
financial statements, assessing the risk that a material weakness exists, and testing and
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evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
with reference to financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls with reference to
financial statements to future periods are subject to the risk that the internal financial
control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.
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Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at March 31, 2026, based on the criteria
for internal financial control with reference to financial statements established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

For HS D R & Associates
Chartered Accountants

D|PESH Digitally signed by

DIPESH KIRIT

KIRIT RUPARELIA
Date: 2026.05.04

RUPARELIA  20:15:50 +05'30°

CA Dipesh Ruparelia

Partner

Membership No.: 190806
FRN: 159382W

Date: 04 May 2026

Place: Mumbai

UDIN: 26190806JZZSEY1376

A 605, 6th Floor, Avion Aradhya One Earth A Meter Room, Pant Nagar, Ghatkopar East,
Mumbai - 400075
Mobile: 9833388059 Email: dipeshruparelia@hsdr.in
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Clean Max Solaris Private Limited
CIN:U35105MH2023PTC399217
Balance Sheet as at 31st March, 2026
(Currency: Indian Rupees in Millions)

Particulars Notes As at As at
31st March, 2026 31st March, 2025
A. ASSETS
I Non-current assets
(a) Capital Work-in-Progress 2 1.12 -
(b) Financial assets
(i) Other financial assets 3 8.61 7.50
(c) Income tax assets (net) 0.12 0.06
(d) Deferred tax assets 4 0.75 0.78
10.60 8.34
II Current assets
(a) Financial assets
(i) Trade receivables - -
(ii) Cash and cash equivalents 5 0.00 0.01
(iii) Other financial assets 6 0.01 0.54
(b) Other current assets 7 0.01 -
0.02 0.55
Total Assets 10.62 8.89
B. EQUITY AND LIABILITIES
I Equity
(a) Equity share capital 8 0.10 0.10
(b) Other equity 9 (1.89) (2.31)
(1.79) @.21)
II Non Current liabilities
(a) Financial liabilities
(i) Borrowings 10 11.29 11.04
11.29 11.04
III Current liabilities
(a) Financial liabilities
(i) Borrowings 11 1.01 0.01
(ii) Trade payables 12
(a) Total outstanding dues of micro and small enterprises 0.03 0.03
(b) Total outstanding dues of creditors other than
micro and small enterprises 0.03 0.01
(iii) Other financial liabilities 13 0.01 -
(b) Other liabilities 14 0.04 0.01
1.12 0.06
Total Equity & Liabilities 10.62 8.89

T 5264 Clean Max Solaris Private Limited

The accompanying notes form an integral part of these financial statements. [Refer notes 1 to 32]

In terms of our report attached of even date

For M/s HSDR & Associates
Chartered Accountants
Firm Registration No.: 159382W
Digitally signed by
DlPESH KlRIT DIPESH KIRIT
RUPARELIA
RUPARELIA  Date:2026.05.04
20:16:15 +05'30'
CA Dipesh Ruparelia
Partner
Membership No. 190806
Place: Mumbai
Date: 4th May, 2026

For and on behalf of the Board of
Clean Max Solaris Private Limited
CIN:U35105MH2023PTC399217

Sushanpebier o cliag
t Arun e KIRAT

2026.05.04

N agre 19334710530

Sushant Nagre
Director Director
DIN: 10048401
Place: Mumbai

Date: 4th May, 2026

Digitally signed
by RISHAB KIRAT
TURAKHIA
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Rishabh Kirat Turakhia
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Place: Mumbai
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Clean Max Solaris Private Limited
CIN:U35105MH2023PTC399217

Statement of Profit and Loss for the year ended 31st March, 2026
(Currency: Indian Rupees in Millions)

For the year ended

For the year ended

Particulars Notes 31st March, 2026 31st March, 2025
A. Income:
(a) Revenue from operations - -
(b) Other Income 15 0.64 0.60
Total income 0.64 0.60
B. Expenses:
(a) Operation and Maintenance Expenses - -
(b) Other expenses 16 0.15 0.10
Total expenses 0.15 0.10
C. Earnings before interest, tax, depreciation and amortisation (EBITDA) (A - B) 0.49 0.50
D. Finance costs 17 - 0.13
E. Depreciation and amortisation expense - -
F. Profit before tax (C-D - E) 0.49 0.37
G. Tax expense:
Current tax 0.04 -
Deferred tax 0.03 (0.78)
Total tax credit 0.07 (0.78)
H. Profit after tax (F - G) 0.42 1.15
I  Total comprehensive profit for the year 0.42 1.15
Earnings per equity share (in Rs. absolute)
- basic and diluted 18 42.60 114.11

(Face value of Rs. 10/-)
The accompanying notes form an integral part of these financial statements. [Refer notes 1 to 32]
In terms of our report attached of even date

For M/s HSDR & Associates
Chartered Accountants
Firm Registration No.: 159382W

Digitally signed by

DIPESH KIRIT DiPESHKIRIT

RUPARELIA
RUPARELIA  Date:2026.05.04
20:16:33 +05'30'
CA Dipesh Ruparelia
Partner

Membership No. 190806
Place: Mumbai
Date: 4th May, 2026

For and on behalf of the Board of
Clean Max Solaris Private Limited
CIN:U35105MH2023PTC399217

SUShan Digitally signed
by Sushant Arun

tArun e

Nag re 19343 +05'30'

Date: 2026.05.04

Sushant Nagre
Director

DIN: 10048401
Place: Mumbai
Date: 4th May, 2026
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Digitally signed
RISHAB by RISHAB KIRAT
KIRAT TURAKHIA

Date: 2026.05.04

TURAKHIA 15:38:42 +0530°

Rishabh Kirat Turakhia
Director

DIN: 10876634

Place: Mumbai

Date: 4th May, 2026
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Clean Max Solaris Private Limited

CIN:U35105MH2023PTC399217

Statement of Changes in Equity for the year ended 31st March, 2026
(Currency: Indian Rupees in Millions)

A. Equity Share capital

Particulars Equity share capital

Balance as at 01 April 2024

Issue of Shares during the year ended 31 March 2025

Balance as at 31 March 2025

Issue of Shares during the year ended 31 March 2026

Balance as at 31 March 2026

B. Other equity

Reserves and surplus

Retained earnings Total other equity
Balance as at 01 April 2024 (3.46)
Profit for the year ended 31 March 2025 1.15
Balance as at 31 March 2025 (2.31)
Profit for the year ended 31 March 2026 0.42
Balance as at 31 March 2026 (1.89)
The accompanying notes form an integral part of these financial statements. [Refer notes 1 to 32]
In terms of our report attached of even date
For M/s HSDR & Associates For and on behalf of the Board of
Chartered Accountants Clean Max Solaris Private Limited
Firm Registration No.: 159382W CIN:U35105MH2023PTC399217
Digitally signed by igitally signe Digitally signed
DIPESH KIRIT DIPEsH KIRIT Sushan ooy g RISHAB | A kiRaT
RUPARELIA RUPARELIA tArun e KIRAT TURAKHIA
: ate:2026.05. Date: 2026.05.04
lz)gt1e6i(;2fo(;§3%4‘1 Nagl’e 19:34:49 +05'30' TURAKHIA 193:;8:24 40530’
CA Dipesh Ruparelia Sushant Nagre Rishabh Kirat Turakhia
Partner Director Director
Membership No. 190806 DIN: 10048401 DIN: 10876634
Place: Mumbai Place: Mumbai Place: Mumbai
Date: 4th May, 2026 Date: 4th May, 2026 Date: 4th May, 2026
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Clean Max Solaris Private Limited
CIN:U35105MH2023PTC399217
Statement of Cash flows for the year ended 31st March, 2026

(Currency: Indian Rupees in Millions)

Particulars

A. Cash flows from operating activities

For the year ended
31st March, 2026

For the year ended
31st March, 2025

Profit/ (Loss) before tax
Adjustments for:
Interest income on fixed deposits
Finance cost
Operating loss before working capital changes
Changes in working capital
Adjustments for (increase) / decrease in operating assets:
Other financial assets
Other current assets
Adjustments for increase / (decrease) in operating liabilities:
Trade payables
Other financial liabilities
Other current liabilities
Cash used in operations
Income taxes paid
Net cash used in operating activities (A)

Cash flows from investing activities
Fixed deposits placed
Interest received
Net cash (used in) / generated from investing activities (B)

. Cash flows from financing activities
Proceeds from long term borrowings
Interest paid (finance cost)
Proceeds from short term borrowings (net)
Net cash generated from financing activities (C)
Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of year/period
Cash and cash equivalents at the end of year/period

The accompanying notes form an integral part of these financial statements. [Refer notes 1 to 32]

In terms of our report attached of even date

For M/s HSDR & Associates
Chartered Accountants
Firm Registration No.: 159382W

Digitally signed by
DIPESH KIRIT DIPESH KIRIT RUPARELIA
Date: 2026.05.04
RUPARELIA 20:17:14 +05'30'
CA Dipesh Ruparelia
Partner
Membership No. 190806

Place: Mumbai
Date: 4th May, 2026

0.45 0.37
(0.64) (0.60)
- 0.13
(0.19) (0.10)

8.04 .
(0.01) -
0.02 (0.58)
0.01

0.03 0.01
7.90 (0.67)
(0.06) (0.06)
7.84 (0.73)
(8.61) -
0.63 0.07
(7.98) 0.07
0.25 11.04
(0.11) (0.13)
(0.01) (10.85)
0.13 0.06
(0.01) (0.60)
0.01 0.61

- 0.01

For and on behalf of the Board of
Clean Max Solaris Private Limited
CIN:U35105MH2023PTC399217

Sushantoigialy signed

by Sushant Arun

Arun  nage

Date: 2026.05.04

N ag re 19350940530
Sushant Nagre
Director

DIN: 10048401
Place: Mumbai
Date: 4th May, 2026

RISHAB Digitally signed by

RISHAB KIRAT
KIRAT TURAKHIA

Date: 2026.05.04

TURAKHIA 1937559 +0530

Rishabh Kirat Turakhia
Director

DIN: 10876634

Place: Mumbai

Date: 4th May, 2026
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Clean Max Solaris Private Limited

CIN:U35105MH2023PTC399217

Notes to the financial statements for the period ended 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

Note 1.1

GENERAL INFORMATION

Clean Max Solaris Private Limited (herein after referred to as " the Company") incorporated on 18th March, 2023 and is engaged in the business of
generation and sale of power.

The Company is a private limited company incorporated and domiciled in India. The address of its registered office is 13 A, Floor -13, Plot-400, The
Peregrine Apartment, Kismat Cinema, Prabhadevi, Mumbai 400025, Maharashtra, India.

The Financial Statements for the year ended 3 1st March, 2026 were approved by the Board of Directors an authorised for issue on 4th May, 2026.

Note 1.2
BASIS OF PREPARATION AND ACCOUNTING

The Financial Statements have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS”) prescribed under section 133 of
the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules as amended from time to time.

The Financial Statements are presented in Indian Rupees and all amounts disclosed in the financial statements and notes have been rounded off to the nearest
millions, unless otherwise stated.

The Company maintains its accounts on accrual basis following historical cost convention, except for certain assets and liabilities that are measured at fair
value in accordance with Ind AS.

The Company has prepared the financial statements on the basis that it will continue to operate as a going concern.
The principal accounting policies are set out below.

Note 1.3
MATERIAL ACCOUNTING POLICIES

(a

~

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and revenue can be reliably measured. Revenue is
measured at the fair value of the consideration received or receivable. Revenue is net off trade discounts, rebates and other similar allowances. Revenue
excludes indirect taxes which are collected on behalf of Government.

Revenue from sale of power:

Revenue from sale of power is recognised when the units of electricity is delivered at the price agreed with the customer in the power purchase agreement
which coincides with the transfer of control and the Company has a present right to receive the payment.

Revenue is measured based on the transaction price, which is the consideration, adjusted for discounts and other incentives, if any, as specified in the
contract with the customer or on account of change in law. Revenue also excludes taxes or other amounts collected from customers in its capacity as an
agent. If the consideration in a contract includes a variable amount or consideration payable to the customer, the Company estimates the amount of
consideration to which it will be entitled in exchange for transferring the goods /services to the customer. The variable consideration is estimated at contract
inception and constrained until it is highly probable that a significant revenue reversal in the amount of cumulative revenue recognised will not occur when
the associated uncertainty with the variable consideration is subsequently resolved.

Contract balances:
A trade receivable represents the Company’s right to an amount of consideration that is unconditional i.e. only the passage of time is required before payment
of consideration is due and the amount is billable.

Unbilled revenue represents the revenue that the Company recognizes where the PPA is signed but invoice is raised subsequently.

Advance from customer represents a contract liability which is the obligation to transfer goods or services to a customer for which the Company has received
consideration from the customer.

Copyright ©2026. All Rights Reserved. Clean Max Enviro Energy Solutions Limited.
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(b)

(©)

Clean Max Solaris Private Limited

CIN:U35105MH2023PTC399217

Notes to the financial statements for the period ended 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the reporting period. Taxable profit differs from ‘profit before tax’ as reported in the statement of
profit and loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible. The
Company’s current tax is calculated using tax rates (applicable tax laws) that have been enacted or substantively enacted by the end of the reporting period.

Current income tax assets and liabilities for the current and prior periods are measured at the amount expected to be recovered from or paid to the taxation
authorities. Current income taxes are recognized in the statement of profit and loss except to the extent that the tax relates to items recognized outside profit
and loss, either in other comprehensive income or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to
situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred taxes

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the corresponding
tax bases used in the computation of taxable profit.

Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all deductible temporary
differences to the extent that it is probable that taxable profits will be available against which those deductible temporary differences can be utilised. Such
deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition of assets and liabilities in a transaction that
affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that
sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year in which the liability is settled or the asset realised, based
on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company expects, at the
end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

Provisions, contingent liability and contingent asset
A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation that can be estimated reliably, and it is
probable that an outflow of economic benefits will be required to settle the obligation.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate. If it is no longer probable that an outflow of
economic resources will be required to settle the obligation, the provision is reversed. If the effect of the time value of money is material, provisions are
discounted using a current pre-tax rate that reflects, where appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognized as a finance cost.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the reporting period,
taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using the cash flows estimated to settle the present
obligation, its carrying amount is the present value of those cash flows (when the effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a receivable is recognised as an asset
if it is virtually certain that reimbursement will be received and the amount of the receivable can be measured reliably.

A contingent liability is disclosed in the Financial Statements by way of notes to accounts, unless possibility of an outflow of resources embodying economic
benefit is remote. A contingent asset is disclosed in the Financial Statements by way of notes to accounts when an inflow of economic benefits is probable.

Copyright ©2026. All Rights Reserved. Clean Max Enviro Energy Solutions Limited.
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Clean Max Solaris Private Limited

CIN:U35105MH2023PTC399217

Notes to the financial statements for the period ended 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

(d) Financial Instruments
Recognition and initial measurement
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity. Financial
assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instruments.

Financial assets
All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the classification of the
financial assets.

Amortised cost

A financial asset shall be measured at amortised cost using effective interest rates if both of the following conditions are met:

- financial asset is held within a business model whose objective is to hold financial assets in order to collect contractual cash flows; and

- contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

Financial assets at fair value through profit or loss (FVTPL)

Financial assets at FVTPL include financial assets that either do not meet the criteria for amortised cost classification or are equity instruments held for
trading or that meet certain conditions and are designated at FVTPL upon initial recognition. All derivative financial instruments also fall into this category,
except for those designated and effective as hedging instruments, for which the hedge accounting requirements may apply. Assets in this category are
measured at fair value with gains or losses recognized in the statement of profit and loss. The fair values of financial assets in this category are determined by
reference to active market transactions or using a valuation technique where no active market exists.

Impairment of financial asset

The Company assesses expected credit losses associated with its assets carried at amortised cost based on Company’s past history of recovery,
creditworthiness of the counter party and existing market conditions. The impairment methodology applied depends on whether there has been a significant
increase in credit risk. For trade receivables, the Company applies the simplified approach for recognition of impairment allowance as provided in Ind AS
109 — Financial Instruments, which requires expected lifetime losses to be recognised on initial recognition of the receivables.

Derecognition of financial asset
The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the financial asset and
substantially all the risks and rewards of ownership of the asset to another party.

Financial liabilities

Initial recognition

All financial liabilities are recognised initially at fair value minus, in the case of financial liabilities not at fair value through profit and loss, directly
attributable transaction costs.

Subsequent measurement

Financial liabilities at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of subsequent reporting
periods. The carrying amounts of financial liabilities that are subsequently measured at amortised cost are determined based on the effective interest method.

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss are carried at fair value with net changes in fair value, including interest expense, recognised in the
statement of profit and loss.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Incremental costs directly
attributable to the issuance of new ordinary shares and share options are recognized as a deduction from equity, net of any tax effects.
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Clean Max Solaris Private Limited

CIN:U35105MH2023PTC399217

Notes to the financial statements for the period ended 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged, cancelled or have expired. An exchange
with a lender of debt instruments with substantially different terms is accounted for as an extinguishment of the original financial liability and the recognition
of a new financial liability. Similarly, a substantial modification of the terms of an existing financial liability (whether or not attributable to the financial
difficulty of the debtor) is accounted for as an extinguishment of the original financial liability and the recognition of a new financial liability. The difference
between the carrying amount of the financial liability derecognised and the consideration paid and payable is recognised in the statement of profit and loss.

Fair value measurement

When the fair values of financial assets or financial liabilities recorded or disclosed in the financial statements cannot be measured based on quoted prices in
active markets, their fair value is measured using valuation techniques including the Discounted Cash Flow (DCF) model. The inputs to these models are
taken from observable markets where possible, but where this is not feasible, a degree of judgment is required in establishing fair values. Judgments include
consideration of inputs such as liquidity risk, credit risk and volatility.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement as a whole:

* Level 1| — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

* Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.

* Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

(e) Cash and cash equivalents

®

Cash and cash equivalents comprise cash on hand and demand deposits, together with other short-term, highly liquid investments (three months or less from
the date of acquisition) that are readily convertible into known amounts of cash and which are subject to an insignificant risk of changes in value.

Property, plant and equipment

All items of property, plant and equipment, including freehold land, are initially recorded at cost. Subsequent to initial recognition, property, plant and
equipment other than freehold land are measured at cost less accumulated depreciation and any accumulated impairment losses. Freehold land has an
unlimited useful life and therefore is not depreciated.

The cost of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes (other than
those subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for its intended use, including
relevant borrowing costs for qualifying assets and any expected costs of decommissioning.

Subsequent expenditure are capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the entity. All
repairs and maintenance are charged to the statement of profit and loss during the financial year in which they are incurred.

Depreciation on property, plant and equipment has been provided as per the useful life prescribed in Schedule II to the Companies Act, 2013 except in
respect Solar Power Plant where the life is considered as 30 years taking into account the nature of the asset, the estimated usage of the asset, the operating
conditions of the asset, manufacturers warranties and maintenance support, etc.

Any gain or loss arising on derecognition / disposal of an asset is included in statement of profit or loss.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted
prospectively, as appropriate.

(g) Impairment of assets

Assets that are subject to amortisation are reviewed for impairment whenever events or changes in circumstances indicate that the carrying amount may not
be recoverable. An impairment loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable amount. The recoverable
amount is the higher of an asset’s fair value less costs of disposal and value in use. For the purposes of assessing impairment, assets are Companyed at the
lowest levels for which there are largely independent cash inflows (cash-generating units). Non financial assets other than goodwill that suffered an
impairment are reviewed for possible reversal of the impairment at the end of each reporting period. Intangible assets that have an indefinite useful life or
intangible assets not ready to use are not subject to amortisation and are tested annually for impairment.
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Clean Max Solaris Private Limited

CIN:U35105MH2023PTC399217

Notes to the financial statements for the period ended 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

The Company assesses at each reporting date whether there is any objective evidence that a financial asset is impaired. ECLs are based on the difference
between the contractual cash flows due in accordance with the contract and all the cash flows that the Company expects to receive, discounted at an
approximation of the original effective interest rate. The expected cash flows will include cash flows from the sale of collateral held or other credit
enhancements that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in credit risk since initial recognition, ECLs are
provided for credit losses that result from default events that are possible within the next 12-months (a 12-month ECL). For those credit exposures for which
there has been a significant increase in credit risk since initial recognition, a loss allowance is recognised for credit losses expected over the remaining life of
the exposure, irrespective of timing of the default (a lifetime ECL).

The Company considers a financial asset to be in default when internal or external information indicates that the Company is unlikely to receive the
outstanding contractual amounts in full before taking into account any credit enhancements held by the Company. A financial asset is written off when there
is no reasonable expectation of recovering the contractual cash flows.

For trade receivables, the Company applied a simplified approach in calculating ECLs. Therefore, the Company does not track changes in credit risk, but
instead recognises a loss allowance based on lifetime ECLs at each reporting date. Trade receivables of the Company are mainly from high credit worthy
Commercial and Industrial ("C&I") customers. Delayed payment carries interest as per the terms of agreements with C&I customers.

(h) Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready
for its intended use or sale are capitalised as part of the cost of the asset, until such time as the asset is substantially ready for its intended use or sale. All
other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds. Investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is
deducted from the borrowing costs eligible for capitalisation.

(i) Earnings per share
Basic earnings per equity share has been computed by dividing the net profit or loss for the reporting period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the reporting period.
Diluted earnings per equity share is computed by dividing the net profit or loss for the period attributable to equity shareholders as adjusted for dividend,
interest and other charges to expense or income (net of any attributable taxes) relating to the dilutive potential equity shares by the weighted average number
of equity shares outstanding during the reporting period as adjusted to the effects of all dilutive potential equity shares, except where results are anti-dilutive.

g

=

Events after the reporting period

Adjusting events are events that provide further evidence of conditions that existed at the end of the reporting period. The financial statements are adjusted
for such events before authorisation for issue. Non-adjusting events are events that are indicative of conditions that arose after the end of the reporting period.
Non-adjusting events after the reporting date are not accounted, but disclosed.

(k) Operating cycle
All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and other criteria set out in Schedule III
to the Companies Act 2013. Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not
affect its classification .

Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their realization in cash or cash
equivalents the Company has determined its operating cycle as twelve months for the purpose of classification of its assets and liabilities as current and non-

current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities. Advance tax paid is classified as non-current assets.

(1) Use of estimates and judgements
The preparation of financial statements in conformity with the recognition and measurement principles of Ind AS requires the management to make estimates
and assumptions that affect the application of accounting policies and the reported balances of assets and liabilities including disclosures relating to
contingent assets and liabilities as at the date of the financial statements and reported amounts of revenue and expenses during the period presented.
Contingent liability is recorded when it is probable that a liability may be incurred, and the amount can be reasonably estimated.
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Accounting estimates could change from period to period. Actual results could differ from those estimates. Estimates and underlying assumptions are
reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimates are revised and future periods are
affected.

(m) Critical accounting judgement, estimates and assumptions
The preparation of these financial statements in conformity with the recognition and measurement principles of Ind AS requires management to make
judgments, estimates and assumptions, that effect the reported balances of assets and liabilities, disclosures relating to contingent liabilities as at the date of
the financial statements and the reported amounts of income and expenses for the years presented. Actual results may differ from these estimates.

These estimates and associated assumptions are based on historical experiences and various other factors that are believed to be reasonable under the
circumstances. The estimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting estimates are recognised in the period in
which the estimate is revised if the revision affect only that period, or in the period of the revision and future periods if the revision affects both current and
future period.

In particular, information about significant areas of estimation, uncertainty and critical judgments in applying accounting policies that have the most
significant effect on the amounts recognised in the financial statements pertain to:

(a) Useful lives of property plant and equipment and intangible assets

The Company reviews the useful life of property, plant and equipment and intangible assets at the end of each reporting period. This reassessment may result
in change in depreciation and amortisation expense in future periods.

(b) Impairment of non-financial assets:

The Company estimates the value in use of the cash generating unit (CGU) based on future cash flows after considering current economic conditions and
trends, estimated future operating results and growth rate and anticipated future economic and regulatory conditions. The estimated cash flows are developed
using internal forecasts. The cash flows are discounted using a suitable discount rate in order to calculate the present value.

(c) Taxation
The Company reviews the carrying amount of deferred tax assets at the end of each reporting period. The policy has been detailed in Note (d) above.

Note 1.4
New and amended standards

The Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting
Standards) Rules as issued from time to time.

(a)MCA has notified below amendments which were effective from 1 April, 2025.

Amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates (Lack of Exchangeability)

MCA via notification dated 7 May 2025, announced amendments to Ind AS 21 “The Effects of Changes in Foreign Exchange Rates", to specify how an
entity should assess whether a currency is exchangeable and how it should determine a spot exchange rate when exchangeability is lacking. The amendments
also require disclosure of information that enables users of its financial statements to understand how the currency not being exchangeable into the other
currency affects, or is expected to affect, the financial performance, financial position and cash flows.

The amendments do not have a material impact on the Financial Statements.

Amendments to Ind AS 1- Presentation of Financial Statements (Classification of Liabilities as Current or Non-Current Liabilities with
Covenants)

MCA via notification dated 13 August 2025 announced amendments to Ind AS 1 “Presentation of Financial Statements”, which elaborate on guidance set
out in Ind AS 1 by:

» clarifying that the right to defer settlement of a liability for at least 12 months after the reporting period must have substance and must exist at the end of t
reporting period;

estating that management’s expectations around whether they will defer settlement or not do not impact the classification of the liability;

eincluding requirements for liabilities that can be settled using an entity's own instruments; and

« stating that at the reporting date, the entity does not consider covenants that will need to be complied with in the future when considering the classificatic
of the debt as current or non-current

In addition, an entity is required to disclose when a liability arising from a loan agreement is classified as non-current and the entity's right to defer settlement
is contingent on compliance with future covenants within twelve months.

The amendments do not have a material impact on the Financial Statements.
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Amendments to Ind AS 7 — Statement of Cash Flows and Ind AS 107 — Financial Instruments: Disclosures (Supplier Finance Arrangements)

MCA via notification dated 13 August 2025 announced amendments to Ind AS 7 — “Statement of Cash Flows” and Ind AS 107 “Financial Instruments:
Disclosures” which introduced disclosure requirements with the objective to enable users of financial statements to assess how supplier finance arrangements
affect an entity’s liabilities, cashflows and exposure to liquidity risk.

The amendments do not have a material impact on the Financial Statements.

Amendments to Ind AS 12 — Income Taxes (International Tax Reform — Pillar Two Model Rules)

MCA via notification dated 13 August 2025 announced amendments to Ind AS 12 “Income Taxes” which includes:

*a temporary exception to the recognition and disclosure of deferred taxes arising from the implementation of the Pilar Two model rules; and

» additional disclosure requirements targeted at a reporting entity’s exposure to income taxes in periods in which the Pillar Two Model legislation is enactc
or substantively enacted but not yet in effect.

The amendments do not have a material impact on the Financial Statements.

Note 1.5

New and amended standards issued but not effective

Amendments to Ind AS 1 Presentation of Financial Statements — Classification of Liabilities as Current or Non-current and Non-current
Liabilities with Covenants

This amendment also includes specific provisions that will take effect for reporting periods beginning on or after 1 April 2026, as outlined below.

Under the existing Ind AS 1, where there is a breach of a material provision of a long-term loan arrangement on or before the end of the reporting period with
the effect that the liability becomes payable on demand on the reporting date, the entity does not classify the liability as current, if the lender agreed, after the
reporting period and before the approval of the financial statements for issue, not to demand payment as a consequence of the breach.

However, the amended requirements stipulate that entities will no longer be permitted to consider lender waivers that are granted after the reporting date but
before the financial statements are approved for the purpose of classification of loans. This amendment is required to be applied retrospectively in accordance

with Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors.

This amendment is not expected to have a significant impact on the Financial Statements.
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Note 2
Capital work in progress Asat As at
P prog 31st March, 2026 31t March, 2025
Capital work-in-progress 1.12 -
1.12 -
The ageing details of capital work in progress is as under:
As at 31st March, 2026
Amount in CWIP for a period of Less than 1 year 1-2 years 2-3 years More than 3 years Total
Projects in Progress 1.12 - - 1.12
Projects Temporarily Suspended - - - -
As at 31st March, 2025
Amount in CWIP for a period of Less than 1 year 1-2 years 2-3 years More than 3 years Total
Projects in Progress - - - -
Projects Temporarily Suspended - - - -
Footnote 2:
Borrowings Cost amounting to Rs 1.12 million has been capitalised to CWIP since it is directly attributable to the acquisition and construction of the asset.
Note 3
Other non -current financial assets As at As at
(at amortised cost) 31st March, 2026 31st March, 2025
Balances with bank in deposit accounts:
-Lien marked deposits with banks* 8.61 7.50
8.61 7.50
*These are fixed deposits which are marked as lien against loans taken from financial institutions.
Note 4
Deferred tax assets (net) As at As at
31st March, 2026 31st March, 2025
Deferred tax liab S:
Difference between book balance and tax balance of property, plant and equipment - -
Deferred tax assets:
Unabsorbed depreciation 0.75 0.78
Amortisation of borrowing cost - -
0.75 0.78
Deferred tax assets (net) 0.75 0.78
Note 5
As at As at
Cash and cash equivalent
ashand cash equivalents 31st March, 2026 31st March, 2025
Balances with banks
Current accounts (refer note 6(a))* 0.00 0.01
0.00 0.01
6(a) The Company has not traded or invested in Crypto currency or Virtual Currency during the period.
*The figures are less than the denomination disclosed, the figures do not appear.
Note 6
As at As at
Other fi ial t:
er Hinancla assets 31st March, 2026 31st March, 2025
(unsecured, considered good)
Interest accrued on fixed deposits 0.01 0.54
0.01 0.54
Note 7
As at As at

Other current assets

(unsecured, considered good)

Other assets™
Advances to supplier and others*

*The figures are less than the denomination disclosed, the figures do not appear.

31st March, 2026

31st March, 2025

0.00
0.00

0.00
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Note 8
Equity Share capital Asat Asat
31st March, 2026 31st March, 2025
Authorised:
5,00,000 equity shares of Rs. 10/- cach (as at 31st March, 2025 5,00,000) 5.00 5.00
5.00 5.00
Issued, subscribed and fully paid-up shares:
Equity shares of Rs. 10/- cach
10,000 equity shares of Rs. 10/- each (as at 31st March, 2025: 10,000) 0.10 0.10
0.10 0.10

Footnotes:

9 (a) Details of rights, preferences and restrictions attached to the equity shareholders:

The Company has only one class of equity sharcs having at par value of Rs. 10/~ per share. Members of the Company holding cquity share capital therein have a right to vote, on_every resolution placed before the Company and right to reccive dividend. The
voting rights on a poll is in proportion to the share of the paid-up equity capital of the Company held by the shareholders. The Company declares dividends in Indian rupees. In the event of liquidation, the equity shareholders are eligible to receive the
remaining assets of the Company in proportion to their sharcholding

For the year ended For the year ended
31st March, 2026 31st March, 2025
9(b) Reconciliation of equity shares at the beginning and at the end of the period/year : No. Amount No. Amount
Equity shares outstanding at the beginning of the year/period 10,000 0.10 10,000 0.10
Equity shares issued during the year/period - fresh issue - - - R
Equity shares outstanding at the end of the year/period 10,000 0.10 10,000 0.10
Asat Asat
31st March, 2026 31st March, 2025
9 (c) Details of shareholders holding more than 5% shares in the Company: No. % of holding No. % of holding
Name of the shareholders:
Clean Max Enviro Energy Solutions Limited (Holding Company)
(formerly known as Clean Max Enviro Energy Solutions Private Limited) and its nominee 10,000 100% 10,000 100%
As at As at
31st March, 2026 31st March, 2025
No. % of holding %% Change during the No. % of holding
9(d) Details of shareholding of promoters year % Change during the year
Name of the promoters:
Clean Max Enviro Energy Solutions Limited (Holding Company)
(formerly known as Clean Max Enviro Energy Solutions Private Limited) and its nominee 10,000 100.00% Nil 10,000 100.00% Nil
Note 9
Other equity
For the year ended For the year ended
31st March, 2026 315t March, 2025
Retained earnings
Opening balance @31 (3.46)
Profit for the year 042 115
Closing Balance (1.89) (231)

Nature and Purpose of Reserves:
9(a) Retained carnings represent the amount of accumulated carnings/(losses) of the Company.
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Note 10

As at

. 31st March, 2026
Long-term borrowings

As at
31st March, 2025

(at amortised cost)

Unsecured

Loan from related party 11.29
Clean Max Enviro Energy Solutions Limited (Refer note 10(a) and 10(d))
(formerly known as Clean Max Enviro Energy Solutions Private Limited)

11.04

11.29

11.04

Footnotes:
10(a) The Company has not made any delay in Registration of Charges under the Companies Act, 2013.

10(b) In relation to the specific purposes term loans and borrowings as disclosed under Long Term borrowings, the Company has used the funds for the purposes for

which they were taken.
10(c) The Company is not a wilful defaulter under guidelines on wilful defaulters issued by the Reserve Bank of India.
10(d) The Company has not availed any working capital loans against security of its current assets.

Note 11

As at

Short-term borrowings 31st March, 2026

As at
31st March, 2025

(at amortised cost)
Loan from Related Party (Unsecured) [refer foot note 11(a)]

Clean Max Enviro Energy Solutions Limited (Refer Note 11(a) below)

(formerly known as Clean Max Enviro Energy Solutions Private Limited) -
Interest accrued on borrowings 1.01

0.01
0.00

1.01

0.01

Footnote 11(a):

Short-term borrowings constitutes unsecured loan from Clean Max Enviro Energy Solutions Limited (formerly known as Clean Max Enviro Energy Solutions Private

Limited ) which has no repayment schedule and no interest is payable on the same.

Note 12
Trade payables As at As at
(Due on account of goods purchased and services received) 31st March, 2026 31st March, 2025
Total outstanding dues of micro and small enterprises (refer note 29) 0.03 0.03
Total outstanding dues of creditors other than micro and small enterprises 0.03 0.01
0.06 0.04
Note 13
Other current financial liabilities As at As at
31st March, 2026 31st March, 2025
Due to related party 0.01 0.00
0.01 -
Note 14
Other current liabilities As at As at
31st March, 2026 31st March, 2025
Statutory obligations 0.04 0.01
0.04 0.01
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Note 15

Other Income For the year ended

For the year ended

31st March, 2026 31st March, 2025
Interest on fixed deposit 0.64 0.60
0.64 0.60
Note 16
Other expenses For the year ended For the year ended
31st March, 2026 31st March, 2025
Legal and professional fees 0.07 0.04
Rates and Taxes 0.01 0.01
Payments to auditor (Refer Note 16(a)) 0.04 0.05
Filing and stamp duty charges 0.01 0.00
Miscellaneous expense * - 0.00
Rent 0.02 0.00
0.15 0.10
16(a) Payments to auditor (incl. GST)
- Statutory audit 0.04 0.05
- Certification certificates™ 0.00 0.00
0.04 0.05

*The figures are less than the denomination disclosed, the figures do not appear.

Note 17

Finance Cost For the year ended

For the year ended

31st March, 2026 31st March, 2025

Interest on delayed payment of tax* 0.00 -
Other borrowing costs - 0.13
Interest on borrowinngs from related party 1.12 0.00
Interest due to effective interest rate adjustment as per Ind AS 109- Related Party* - 0.00

1.12 0.13
Less: Interest Capitalised (1.12) -

- 0.13

*The figures are less than the denomination disclosed, the figures do not appear.

Note 18

Earnings per share (EPS) For the year ended

For the year ended

Basic and diluted 31st March, 2026 31st March, 2025
Profit after tax (Rs. In Millions) 0.42 1.15
Number of equity shares (Nos.) 10,000 10,000
Weighted average number of equity shares (Nos.) 10,000 10,000
Earnings per share (Refer Note 18(a)) 42.60 114.11
Footnote:

18(a) The Company has not issued any potential equity shares. Since the Company has not issued any instruments which are potential equity shares, there

is no dilution effect in Basic EPS of the Company.
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Note 19: Financial Instruments

19.1 Capital management

The Company’s objectives for managing capital comprise safeguarding the business as a going concern, creating value for stakeholders and supporting
the development of the Company.

The capital structure of the Company consist of equity share capital and other equity. The Company also has obtained unsecured borrowings.

The management reviews the capital structure on a quarterly basis. As part of this review, the management considers risks associated with the
Company that could result in erosion of its total equity.

Gearing Ratio
The capital structure of the company consists of net debt and total equity.
The gearing ratio at the end of the year is as follows

Particulars As at As at
31st March, 2026  31st March, 2025

(Rs. In Millions) (Rs. In Millions)

Debt (i) 12.30 11.05
Less:Cash and cash equivalents - 0.01
Net Debt (A) 12.30 11.04
Total capital (ii) (1.79) (2.21)
Captial and Net debt (B) 10.51 8.83
Net Debt to Total Capital plus net debt ratio% (A/B) 117% 125%

(1) Debt is defined as Non-current borrowings (including current maturities) and Current borrowings
(i) Capital is defined as Equity share capital and other equity.

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial covenants
attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would
permit the bank to immediately call loans and borrowings. There have been no significant breaches in the financial covenants of any interest-bearing
loans and borrowing in the current year.

No changes were made in the objectives, policies or processes for managing capital during the year ended March 31, 2026 and March 31,2025.

19.2 Categories of financial instruments
All the financial assets and financial liabilities of the Company are recognised at amortised costs. The Company considers that the carrying amounts of
financial assets and financial liabilities recognised in the financial statements approximate their fair value.

19.3 Financial risk management

The Company's activities expose it to a variety of financial risk notably credit risk and liquidity risk.

The Company's focus is to ensure liquidity which is sufficient to meet Company's operational requirements. The Company monitors and manages key
financial risks so as to minimize potential adverse effects on its financial performance. The policies for managing each of these risks are summarised
below:

19.3.1 Credit risk

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company.
Bank balances are held with reputed and creditworthy banking institutions.

19.3.2 Market risk
Market risk is the risk that the expected cash flows or fair value of a financial instrument could change owing to changes in market prices. Market risks
are primarily composed of foreign exchange risk and price risk. There is no significant risk to the Company on this account.
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19.3.3 Foreign exchange risk

Foreign exchange risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in exchange rates.
The Company does not have any foreign exchange transactions during the year and also there is no unhedged foreign currency exposures outstanding
as at the reporting date.

19.3.4 Price risk

Price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in net assets value (NAV) of the
financial instruments held.

There is no price risk applicable to the Company as it does not hold any investments in other companies.

19.3.5 Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting obligations associated with financial liabilities that are settled by
delivering cash or another financial asset.

The Company's principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from operations. The company believes
that the working capital is sufficient to meet its current requirements.

The following tables detail the Company's remaining contractual maturity for its financial liabilities with agreed repayment and realisation periods. The
tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be
required to pay and realise.

Particulars Less than 1 year More than 1 year Total

As at 31st March, 2026

Borrowings 1.01 11.29 12.30
Trade payables 0.06 - 0.06
Other financial liabilties 0.01 - 0.01
1.08 11.29 12.37
Particulars Less than 1 year More than 1 year Total

As at 31 March, 2025

Borrowings 0.01 11.04 11.05
Trade payables 0.04 - 0.04
0.05 11.04 11.09

19.3.6 Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates.
The Company's borrowings are at fixed rates and which does not fluctuate due to change in market interest rates. Hence, the Company does not have
any interest rate risk as at March 31, 2026.
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Note 20 : Income Taxes

20.1 The income tax expense for the year/period can be reconciled to the accounting profit as follows:

Particulars For the year ended For the year ended
31st March, 2026 31st March, 2025
Profit before tax 0.49 0.37
Enacted income tax rate in India 25.17% 25.17%
Income tax expense calculated at 25.17% 0.12 0.09
Effect of items on which no deferred tax is created (0.09) (0.87)
Income tax expense recognised in Statement of Profit and Loss 0.03 (0.78)

*The tax rate used for the year FY 2025-26 and for FY 2024-25 is at 25.17% The reconciliations above is the corporate tax rate of payable by corporate entities in

India on taxable profits under the Indian tax law.

20.2 Deferred taxes

The following table provides the details of movement of deferred tax assets and liabilities:

For the year ended 31st March, 2026

Item of deferred tax asset/(liability)

Opening Balance  (Charge)/Credit in P&L

Closing Balance

Deferred tax liabilities

Difference between book balance and tax balance of property, plant and equipment

Amortisation of borrowing cost
Lease liability (Net of ROU)

Deferred tax assets:
Unabsorbed depreciation and Carried forward losses

Deferred tax assets/(liabilities) (net)

For the year ended 31st March, 2025

0.78 (0.03)

0.75

0.78 (0.03)

0.75

Item of deferred tax asset/(liability)

Opening Balance Charge/(Credit) in P&L

Closing Balance

Deferred tax liabilities:

Difference between book balance and tax balance of property, plant and equipment

and unamortised borrowing cost
Deferred tax assets:
Unabsorbed depreciation

Amortisation of borrowing cost

Deferred tax assets /(liability) (net)

Note 21 : Related Party disclosure

(a) Name of the Related Party and Description of relationship
Ultimate Holding company

Entity having immediate control over Parent Company

Entities having significant influence over Parent Company

Parent company

Key Management Personnel

(b) Transactions with related parties during the period

- 0.78

0.78

- 0.78

0.78

Brookfield Corporation (upto 14th August 2025)

Brookfield Corporation (w.e.f 15th August, 2025)
BGTF One Holding (DIFC) Limited (w.e.f 15th August, 2025)

Clean Max Enviro Energy Solutions Limited

Mr. Sushant Nagre (Director)
Ms. Sweta Javeri (Director)
Mr. Rishab Turakhia (Director)

BGTF One Holding (DIFC) Limited (upto 14th August, 2025)

(formerly known as Clean Max Enviro Energy Solutions Private Limited)
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Particulars

Clean Max Enviro Energy Solutions Limited

(formerly known as Clean Max Enviro Energy Solutions Private Limited)
Borrowings repaid during the year (short term and long term)
Borrowings taken during the year (short term and long term)
Interest Expenses

The above transactions are exclusive of GST.

(c¢) Outstanding Balances
Particulars

Clean Max Enviro Energy Solutions Limited
(formerly known as Clean Max Enviro Energy Solutions Private Limited)

Interest Accrued on Borrowings
Borrowings
Other Payables

*The figures are less than the denomination disclosed, the figures do not appear.

For the year ended

For the year ended

31st March, 2026 31st March, 2025
0.01 11.04
0.25 11.23
1.12 -
For the year ended For the year ended
31st March, 2026 31st March, 2025
1.01 -
11.29 11.05
0.01 -
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Note 22 - Key Ratios
a) Current Ratio = Current Assets divided by Current Liabilities

. As at As at o
Particulars 31st March, 2026 31st March, 2025 Change %
Current Assets 0.02 0.55
Current Liabilities 1.12 0.06
Ratio 0.02 9.17 -100%
The ratio is decreased due to increase in current liabilites and current Assets
b) Debt Equity ratio = Total debt divided by Total equity where total debt refers to sum of current & non current borrowings
. As at As at o
Particulars 31st March, 2026 31st March, 2025 Change %
Total Debt 12.30 11.05
Total Equity (1.79) (2.21)
Ratio (6.87) (5.00), 37%
The ratio is increased due to increase in borrowing taken during the year.
¢) Debt Service Coverage Ratio = Earnings available for debt services divided by Total interest and principal repayments
Particulars As at As at o
31st March, 2026 31st March, 2025 Change %
EBITDA 0.49 0.50
Total interest and principal repayments (0.01) (10.85)
Ratio (49.00) (0.05), 100%
The ratio is decreased due to earnings of current year accumulated in equity.
d) Return on Equity Ratio / Return on investment Ratio = Net profit after tax attributable to owners of the Company divided by
Average Equity attributable to owners of the Company
o,
Particulars For the year ended l;‘;l;tﬂ;::c: ;ll;ggd Change %
31st March, 2026 ’
Net profit after tax attributable to owners of the Company 0.42 1.15
Average Equity attributable to owners of the Company (2.00) (2.79)
Ratio (0.21) (0.41) -49%

The ratio is decreased due to change in net profit and equity during the year.

e) Inventory Turnover Ratio = Cost of goods sold divided by average
inventory
The above ratio is not applicable as there is no inventory.

f) Trade Receivables turnover ratio = Sales divided by average trade receivables

The above ratio is not applicable as there is no turnover

g) Trade payables turnover ratio = purchases divided by average trade payables

The above ratio is not applicable as there is no purchases

h) Net Working Capital Turnover Ratio = Sales divided by average Working capital whereas net working capital= current assets -

current liabilities

The above ratio is not applicable as there is no turnover

i) Net profit ratio = Net profit/(loss) after tax divided by Net Sales
The above ratio is not applicable as there is no turnover
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j) Return on Capital employed =Earnings before interest and taxes(EBIT) divided by Capital Employed

. For the year ended For the year ended o
Particulars 31st March, 2026 31st March, 2025 Change %
Net Profit/(Loss) after tax(A) 0.42 1.15
Finance Costs (B) - 0.13
Total Tax Expense (C) 0.07 (0.78)
EBIT (D) = (A)+(B)+(C) 0.49 0.50
Total equity (E) (1.79) (2.21)
Total debt (F) 12.30 11.05
Capital Employed (I)=(E )+(F) 10.51 8.84
Ratio (D)/(T) 0.05 0.06 -17%

The ratio has decreased due to increase in capital employed.

k) Return on Investment = Income from investment divided by the closing balance of the investment

Note: The above ratio is not applicable as the Company has no other investments other than current operations
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Note 23 - Trade Payable

Trade Payable Ageing Schedule*

Particulars Not due Less than 1 year 1 -2 Years 2-3 Years >3 Years Total

As at 31st March, 2026

Undisputed
(i) Micro, small and medium enterprise (MSME) 0.03 - - - - 0.03
(ii) Others - 0.03 - - - 0.03
Total 0.03 0.03 - - - 0.06
Trade Payable Ageing Schedule®
Particulars Not due Less than 1 year 1 -2 Years 2-3 Years >3 Years Total

As at 31st March, 2025

Undisputed
(i) Micro, small and medium enterprise (MSME) 0.03 - - - - 0.03
(ii) Others - 0.01 - - - 0.01

Total 0.03 0.01 - - - 0.04

*The above figures are considered from the date of transaction

Note 24

Contingent Liability

Particular As at As at
artieutars 31t March, 2026 31st March, 2025

Bank Guaurantees 215 -

There are no and capital commitment as at 31st March 2025 and 31st March, 2026.
Note 25

Operating Segments are reported in a manner consistent with the internal reporting provided to the Chief operating decision maker ("CODM") of the Company. The CODM who is responsible for
allocating resources and assessing performance of the operating segments has been identified as the Board of Directors of the Company.

The Company operates only in one business segment i.e. "Sale of Solar Power" which is reviewed by CODM and all the activities incidental thereto are within India, hence Company does not have any

reportable segments as per Ind AS 108 "Operating Segments".

Information about major customers:-
There are no operation during the year.

Note 26

Reconciliation of movements of liabilities to cash flows arising from financing activities

Particul For the year ended For the year ended
articuiars 31st March, 2026 31st March, 2025

Borrowings at the beginning of the year 11.05 10.86

Proceeds from non-current borrowings 0.25 11.04

Repayments of non-current borrowings - -

Interest accrued on borrowings 1.01 -

Proceeds from short term borrowing (net) (0.01) (10.85)

Borrowings at the end of the year 12.30 11.05

Note 27 Corporate Social Responsibility ("CSR")
Company is not required to spend amounts on account of CSR as per Section 135 of Companies Act, 2013

Note 28 Going concern

As at 31st March 2026, the company current liabilities have exceeded the current assets by Rs. 1.10 millions which is majorly on account of Interest accrued on borrowing of Rs 1.01 million. Further
deficit in meeting its current obligations will be met through capital infusion by Clean Max Enviro Energy Solutions Limited (Formerly known as Clean Max Enviro Energy Solutions Private
Limited)(Parent Company). Management is confident of its ability to generate future cash inflows from operations so that it would be able to meet its obligations on due dates. On these considerations,
these financial statements are prepared on a going concern basis.

Note 29 Trade Payable
30 (a) : Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

(i) The amount due to Micro and Small Enterprises as defined in the “The Micro, Small and Medium Enterprises Development Act, 2006” has been determined to the extent such parties have been
identified on the basis of information collected by the Management.

(i) The Disclosure relating Micro and Small Enterprises is as under:
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Notes to the financial statements for the year ended 31st March, 2026
(Currency: Indian Rupees in Millions)

As at As at
Particulars 31st March, 31st March,
2026 2025

(i) The principal amount remaining unpaid to any supplier as at the end of the accounting year/period 0.03 0.03

(ii) Interest on above - -
(iii) The amount of interest paid along with the principal payment made to the supplier beyond the appointed date during the year/period - -

(iv) Amount of interest due and payable on delayed payments - -
(v) Amount of further interest remaining due and - -
payable for the earlier years
(vi) Amount of Interest payable on last years interest outstanding - -
(vii) Total outstanding dues of Micro and Small Enterprises
- Principal 0.03 0.03
- Interest - -

Note 30: Other Regulatory Disclosures relating to borrowings and loans
a) The Company has not given Loans or advances in the nature of loans to promoters, directors, KMPs and the related parties, that are repayable on demand or without specifying any terms or period of
repayment.

b) No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

¢) No funds have been received by the Company from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Note 31 : Disclosures required under schedule IIT

i. The Company has no relationship and transactions with struck off companies.

ii. The Company has not any entered in scheme of arrangement under section 230 to 237 of Companies Act 2013.

iii. The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961.

iv. The Company has complied with the number of layers prescribed under clause (87) of Section 2 of the Companies Act, 2013 read with the companies (Restriction on number of layer) Rules, 2017.

Note 32:
(a) Wherever the figures are less than the denomination disclosed, the figures do not appear.
(b) The Company has evaluated subsequent events from the balance sheet date till the date on which financial statements are approved and determined that there are no items to report.

For M/s HSDR & Associates For and on behalf of the Board of
Chartered Accountants Clean Max Solaris Private Limited
Firm Registration No.: 159382W CIN:U35105MH2023PTC399217
Digitally signed by DIPESH Sushant  Digfalysigned RISHAB  Digitallysigned
DIPESH KIRIT garropancin oushant oySumaneh KAy st
Date: 2026.05.04 20:17:48 Date: 2026.05.04 .
RUPARELIA o550 Nagre 133l oo TURAKHIA 535t o
CA Dipesh Ruparelia Sushant Nagre Rishabh Kirat Turakhia
Partner Director Director
Membership No. 190806 DIN: 10048401 DIN: 10876634
Place: Mumbai Place: Mumbai Place: Mumbai
Date: 4th May, 2026 Date: 4th May, 2026 Date: 4th May, 2026
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INDEPENDENT AUDITOR'SREPORT

Tothemembers of CLEAN MAX SOLOMON PRIVATE LIMITED,
Report on the Ind ASfinancial statements
Opinion

We have audited the accompanying Ind AS financid statements of Clean Max Solomon Private
Limited ("the Company"), which comprise the Baance Sheet as at 31 March, 2026, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of changes in equity and the
Statement of cash flows for the year ended 31st March, 2026. and notes to the Ind AS financia
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financia statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS’) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2026 and its loss,
changes in equity and its cash flows for the year ended on that date.

Basisfor Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsihilities for the Audit of the Ind AS financia statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI") together with the ethical requirements that are relevant to
our audit of the Ind AS financia statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information other than the Ind ASfinancial statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board's Report including annexures to Board’s Report but
does not include the Ind AS financia statements and our auditor’s report thereon.

Our opinion on the Ind AS financia statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the Ind AS financia statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Ind AS financia statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report
in this regard.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Ind AS financia statements of the current period. These matters were addressed in the
context of our audit of the Ind AS financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report.
Management'sresponsibility for the Ind ASfinancial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financia position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act.

This responsibility aso includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financia controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Ind AS financial statements that give atrue and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Ind AS financia statements, the Board of Directors is responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no redlistic alternative but to do so.

Those Board of Directors are aso responsible for overseeing the company’s financia reporting
process.
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Auditor’s Responsibilities for the Audit of the Ind ASfinancial statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financia statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professiona judgment and maintain
professional skepticism throughout the audit. We also:

* ldentify and assess the risks of material misstatement of the Ind AS financia statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
amateria misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of interna
control.

* Obtain an understanding of interna control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

» Evauate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Ind AS financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overal presentation, structure and content of the Ind AS financial statements, including
the disclosures, and whether the Ind AS financia statements represent the underlying transactions and
events in amanner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
interna control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethica reguirements regarding independence, and to communicate with them &l relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of subsection (11) of section 143 of the Act, we have given in the
“Annexure A" astatement on the matters specified in paragraphs 3 and 4 of the Order.

Asrequired by Section 143 (3) of the Act, wereport that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(c) The Baance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31 March 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2026 from
being appointed as adirector in terms of Section 164 (2) of the Act.

(f) The modifications relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph (b) above on reporting under Section 143(3)(b) of the Act and paragraph
(i)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.

(g) With respect to the adequacy of the Internal Financia Controls over financia reporting of the
company and the operating effectiveness of such control, refer to my separate report in “Annexure
B”; and
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(h) In our opinion and according to the information and explanations given to us, the Company has
not paid any remuneration to its directors during the year and hence reporting on compliance under
provisions of section 197(16) of the Act, does not apply.

(i) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of
our information and according to the explanations given to us:

0) The Company does not have any pending litigations which would impact its financial
position;

(i) The Company did not have any foreseesble losses on long term contracts and had no
derivative contracts outstanding as at 31 March 2026; and

(iii)  The Company did not have any dues on account of Investor Education and Protection
Fund.

(iv)

a. The Management has represented that, to the best of its knowledge and belief, no
funds (which are materia either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity (“Intermediaries’), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or
on behaf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behaf of the Ultimate Beneficiaries,

b. The Management has represented, that, to the best of its knowledge and belief, no
funds (which are materia ether individualy or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (“Funding
Parties’), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behaf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries,

c. Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e) of Companies (Audit
and Auditors) Rules, 2014, as provided under (a) and (b) above, contain any material
mi sstatement.
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(v) Reporting under clause (f) of Rule 11 of Companies (Audit and Auditors) Rules, 2014 is
not applicable since the Company has not declared or paid dividend during the year.

(vi) Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account for the year ended March 31, 2026 which
has a feature of recording audit trail (edit log) facility and the same has operated for all
relevant transactions recorded in the software.

Further, during the course of our audit, we did not come across any instance of the audit
trail feature being tampered with, in respect of the accounting software for the period for
which the audit trail feature was operating.

Additionaly, the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

For Kaushal Manish & CoLLP

Chartered Accountants

Firm Registration No. 125710W/W101055
SIDDHI gl sanee

KUBER DAIVAGNA

DAIVAGNA  5sa1s sosa0

Siddhi Gaglani

Partner

Membership No. 607173

Place: Mumbai

Date: 02/05/2026

UDIN: 26607173BMTY KH9250
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Annexure ‘A’ to Independent Auditor’s Report

Referred under ‘Report on other legal and regulatory requirements' section of our report
of even date to the members of Clean Max Solomon Private Limited on Ind AS financial
statements for the year ended March 31, 2026.

(i)
a) A) The Company does not have Property, plant and equipment (including capital work in
progress) and hence reporting under clause 3(i)(a)(A) of the Order is not applicable.

B) The Company does not have Intangible assets and hence reporting under clause
3(i)(a)(B) of the Order is not applicable.

b) The Company does not have Property, Plant and Equipment and Capital work-in-progress
and hence reporting under clause 3(i)(b) of the Order is not applicable.

¢) According to the information and explanations given to us by the management, and on the
basis of our examination of the records of the company, the company does not have any
immovable properties (other than properties where the company is the lessee and the lease
agreements are duly executed in favour of the lessee) and hence reporting under clause
3(i)(c) is not applicable.

d) The Company has not revalued any of its Property, Plant and Equipment (including Right-
of-use asset) during the year.

€) No proceedings have been initiated during the year or are pending against the Company as
a March 31, 2026 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(ii)
a) According to the information and explanations given to us and on the basis of our
examination of the books of account, the company does not hold any inventory, and hence,
reporting under clause 3(a) (ii) of the Order is not applicable to the Company.

b) The Company has not been sanctioned working capita limits in excess of Rs. 5 crores, in
aggregate, at any points of time during the year, from banks or financial institutions on the
basis of security of current assets and hence reporting under clause 3(ii)(b) of the Order is
not applicable.

(iii) The Company has not made investments in firms, Limited Liability Partnerships and has not
granted secured or unsecured loans to any companies, firms, Limited liability partnership or
any other party during the year covered in the register maintained under section 189 of the
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Companies Act, 2013 (‘the Act”) and hence reporting under clause 3(iii) (a), (b), (c), (d), (e), ()
of the Order is not applicable to the Company.

(iv) Inour opinion and according to the information and explanations given to us, the Company has
not given any loans, or made investments or provided guarantees and securities as applicable.
Accordingly, reporting under clause 3(iv) of the Order is not applicable to the Company.

(v)  Inour opinion and according to the information and explanations given to us, the Company has
not accepted any deposits from the public. Accordingly, reporting under clause 3(v) of the
Order is not applicable to the Company.

(vi) In our opinion and according to the information and explanations given to us, the Central
Government has not prescribed maintenance of cost records under sub-section (1) of section
148 of the Act, in respect of activities carried on by the Company. Hence, reporting under
clause 3(vi) of the Order is not applicable to the Company.

(vii) Inrespect of statutory dues:

a According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the company is regular in depositing undisputed statutory dues
including goods and service tax, provident fund, employees' state insurance, income-tax, sales-
tax, service tax, duty of customs, duty of excise, cess and any other statutory dues with the
appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident
Fund, Employees State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty
of Excise, Value Added Tax, Cess and other materia statutory duesin arrears as at March 31,
2026 for a period of more than six months from the date they became payable.

b. There were no statutory dues referred in sub-clause (a) above which have not been deposited as
a balance sheet date on account of any dispute.

(viii) There were no transactions relating to previoudy unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).
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(ix)
a) According to information and explanation given to us and based on our review, the
company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender during the year.

b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

¢) According to information and explanation given to us and based on our review, the term
loans were applied for the purpose for which the loans were obtained.

d) On an overall examination of the Ind AS financia statements of the Company, funds raised
on short-term basis have, prima-facie, not been used during the year for long-term purposes
by the Company.

€) On an overdl examination of the Ind AS financid statements of the Company, the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries.

f) The Company has not raised any loans during the year on the pledge of securitiesheld inits
subsidiaries, joint ventures or associates and hence reporting on clause 3(ix)(f) of the Order
is not applicable.

(x)
a) The Company has not raised money by way of initid public offer or further public offer
(including debt instruments) during the year. Accordingly, reporting under clause 3(x)(a) of
the Order is not applicable to the Company.

b) The company has not made any preferentia allotment or private placement of shares or
convertible debentures (fully, partially or optionaly convertible) during the year.
Accordingly, reporting under clause 3(x)(b) of the Order is not applicable to the Company.

(xi)
a) According to the information and explanations given to us, no material frauds on or by the
Company have been noticed or reported during the course of our audit.
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b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report.

¢) According to the information and explanations given to us, the Company has not received
any whistle blower complaints during the year (and upto the date of this report), and
accordingly reporting under clause 3(xi)(c) is not applicable.

(xii)  The company is not Nidhi Company and hence reporting under clause 3(xii) of the Order is
not applicable to the Company.

(xiii) In our opinion, the Company isin compliance with section 177 and 188 of the Companies Act,
2013 where applicable and the details have been disclosed in the Ind AS financia statements as
required by the applicable Ind AS.

(xiv) In our opinion and based on our examination, the company does not have an internal audit
system and is not required to have an interna audit system as per provisions of the Companies
Act 2013.

(xv) The company has not entered into any non-cash transactions with directors or persons
connected with its directors and hence provisions of section 192 of the Companies Act, 2013
are not applicable to the Company.

(xvi)
a) The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. Hence, reporting under clause (xvi)(@), (b) and (c) of the Order is not
applicable.

b) In our opinion, the group does not have any CIC as part of the group and accordingly,
reporting under clause (xvi)(d) of the Order is not applicable.

(xvii) The Company has incurred cash losses of Rs 0.21 million during the financia year covered by
our audit.

(xviii) There has been no resignation of the statutory auditors during the year.
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On the basis of the financia ratios, ageing and expected dates of realisation of financial assets
and payment of financial ligbilities, other information accompanying the Ind AS financia
statements and our knowledge of the Board of Directors and Management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that thisis not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that al liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

According to the information and explanations given to us and on the basis of our examination
of the records of the Company, provisions of section 135 of the Act are not applicable to the
Company. Accordingly, reporting under clause 3(xx) is not applicable to the Company.

For Kaushal Manish & CoLLP
Chartered Accountants
Firm Registration No. 125710W/W101055

Digitally signed by

SIDDHI KUBER SIDDHIKUBER

NA

DAIVAG
DAIVAGNA  Date:2026.05.02

23:53:52 +05'30"

Siddhi Gaglani

Partner

Membership No. 607173

Place: Mumbai

Date: 02/05/2026

UDIN: 26607173BMTY KH9250
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Annexure ‘B’ to Independent Auditor’s Report

Referred under ‘Report on other legal and regulatory requirements' section of our report
of even date to the members of Clean Max Solomon Private Limited on Ind AS financial
statements for the year ended March 31, 2026.

Report on the Internal Financial Controls with reference to Ind AS financial statements under
clause (i) of sub-section 3 of section 143 of the Act

We have audited the interna financial controls over financia reporting of Clean Max Solomon
Private Limited (" the Company") as of March 31, 2026 in conjunction with our audit of the Ind AS
financia statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financia
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (the “ICAI"). These responsihilities include the design, implementation and maintenance of
adequate interna financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditor’s Responsibility

Our responsibility isto express an opinion on the Company's internal financia controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note") issued by the ICAI and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of interna financia controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financia controls
over financid reporting was established and maintained and if such controls operated effectively in al
material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financia reporting and their operating effectiveness. Our audit of
interna financial controls over financial reporting included obtaining an understanding of internal
financial controls over financia reporting, assessing the risk that a materia weakness exists, and
testing and eva uating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’ s judgement, including the assessment of the risks
of material misstatement of the Ind AS financia statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company’sinterna financial controls system over financia reporting.

Meaning of Internal Financial Controlsover Financial Reporting

A company's interna financial control over financia reporting is a process designed to provide
reasonable assurance regarding the reliability of financia reporting and the preparation of Ind AS
financial statements for external purposes in accordance with generaly accepted accounting
principles. A company's interna financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Ind AS financia
statements in accordance with generaly accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
materia effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controlsover Financial Reporting

Because of the inherent limitations of internal financia controls over financia reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financiad reporting to future periods are subject to the risk that the interna
financia control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate interna financial controls system over financia
reporting and such internal financia controls over financial reporting were operating effectively as at
March 31, 2026, based on the criteria for internal financial control over financia reporting established
by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the ICA.

For Kaushal Manish & CoLLP
Chartered Accountants

Firm Registration No. 125710W/W101055
SlDDHI Digitally signed by

SIDDHI KUBER

KUBER DAIVAGNA
DAIVAGNA 2555 10530,
Siddhi Gaglani

Partner

Membership No. 607173
Place: Mumbai

Date: 02/05/2026

UDIN: 26607173BMTYKH9250
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Clean Max Solomon Private Limited
CIN: U35105M H2025PT C446454
Balance sheet asat 31st March, 2026
(Currency: Indian Rupees in Millions)

. Asat
Particulars Notes 31t March, 2026
A Assets
I Non-Current assets
(a) Financial assets
(i) Other financial assets 2 0.01
0.01
Il Current assets
(a) Financial assets
(i) Cash and cash equivalents* 3 0.00
(b) Other current assets 4 0.02
0.03
Total Assets 0.04
B EQUITY AND LIABILITIES
| Equity
(a) Equity share capital 5 0.10
(b) Other equity 6 (0.21)
(0.11)
I Non-Current liabilities
() Financial liabilities
(i) Borrowings 7 0.09
0.09
I11 Current liabilities
(a) Financial liabilities
(i) Borrowings* 8 0.00
(ii) Trade payables 9
(a) Total outstanding dues of micro and small enterprises 0.03
(b) Total outstanding dues of creditors other than micro and small
enterprises 0.02
(iii) Other Financial liabilities* 10 0.00
(b) Other current liabilities 11 0.01
0.06
Total Equity & Liabilities 0.04

The accompanying notes form an integral part of these financial statements. (Refer Note 1 to 28)
*Thefigures are less than the denomination disclosed, the figures do not appear.

In terms of our report attached of even date

For Kaushal Manish & CoLLP
Chartered Accountants

Firm Registration No.: 125710W/W101055

Digitally signed by
SIDDHI SIDDHI KUBER
KUBER DAIVAGNA

Date: 2026.05.02

DAIVAGNA 235255040530
Siddhi Gaglani

Partner

Membership No. 607173
Place: Mumbai

Date: 2nd May, 2026

For and on behalf of the Board of
Clean Max Solomon Private Limited
CIN: U35105MH2025PTC446454

J| NAL Digitally signed

by JINAL

JITENDR  JITENDRA SHAH
Date: 2026.05.02

A SHAH 23:47:31 +05'30'
Jinal Jitendra Shah

Director

DIN: 11192729
Place: Mumbai

Date: 2nd May, 2026

Prashant Digitally signed by

Prashant

ViShWa nat Vishwanath Tamse
Date: 2026.05.02
hTamse 334806 +0530°

Prashant Vishwanath

Tamshe

Director

DIN: 11194308
Place: Mumbai

Date: 2nd May, 2026
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Clean Max Solomon Private Limited

CIN: U35105M H2025PT C446454

Statement of Profit and Lossfor the period 23rd April, 2025 to 31st March, 2026
(Currency: Indian Rupees in Millions)

For the period 23rd

Particulars Notes April, 2025 to 31st
Mar ch, 2026
A. Income:
(@ Revenuefrom operations -
Total income

B.  EXxpenses
(@  Other expenses 12 0.21
Total expenses 0.21

Earnings beforeinterest, tax, depreciation and amortisation

C. (EBITDA)(A-B) (0.21)
D.  Finance costs* 13 0.00
E.  Depreciation and amortisation expense -
F. Lossbeforetax (C-D -E) (0.21)
G. Tax expense
Current tax -
Deferred tax expenses .
Total tax expense -
H. Lossafter tax (F - G) (0.21)
| Total comprehensive lossfor the period (0.21)
Earnings per equity share 14 (20.75)
- basic and diluted

(Facevalue of Rs. 10/-)

The accompanying notes form an integral part of these financial statements. (Refer Note 1 to 28)
*The figures are less than the denomination disclosed, the figures do not appear.

In terms of our report attached of even date

For Kaushal Manish & CoLLP For and on behalf of the Board of

Chartered Accountants Clean Max Solomon Private Limited

Firm Registration No.: 125710W/W101055 CIN: U35105MH2025PTC446454

SIDDHI KUBER sobniaer JNAL  Domeer=t - Prashant oo pomee

DAIVAGNA Date: 2026.05.02 JITENDR TENDRA SHAH Vishwanath \[/)lasrev:v;g;?;g;se

23:52:35 +05'30" ASHAH 2485440530 Tamse 23:48:30 +05'30'

Siddhi Gaglani Jinal Jitendra Shah Prashant Vishwanath
Tamshe

Partner Director Director

Membership No. 607173 DIN: 11192729 DIN: 11194308

Place: Mumbai Place: Mumbai Place: Mumbai

Date: 2nd May, 2026 Date: 2nd May, 2026 Date: 2nd May, 2026
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Clean Max Solomon Private Limited
CIN: U35105M H2025PT C446454

Statement of Cash flowsfor the period 23rd April, 2025 to 31st March, 2026

(Currency: Indian Rupees in Millions)

Particulars

For the period 23rd April,
2025 to 31st March, 2026

. Cash flows from operating activities

L oss before tax

Adjustments for:
Finance cost*

Operating loss befor e working capital changes

Changesin working capital

Adjustments for decrease/ (increase) in operating assets:

Other financial assets
Other assets

Adjustments for increase / (decrease) in operating liabilities:

Trade payables
Other financial liabilities*
Other liabilities
Cash used in operations
Income taxes paid

Net cash used in from operating activities (A)

. Cash flows from investing activities
Capital expenditure on property, plant and equipment
Net cash used in investing activities (B)

. Cash flowsfrom financing activities
Proceeds from long term borrowings from related party
Proceeds from issue of equity shares

Finance cost paid*

Net cash generated from financing activities (C)

Net increase in cash and cash equivaents (A+B+C)

Cash and cash equivalents at the beginning of period

Cash and cash equivalents at the end of period (Refer note 3)

Note:

(0.21)

0.00

(0.21)

(0.02)
(0.02)

0.04
0.00
0.01

(0.19)

(o-.19)

0.09
0.10
0.00

0.19

(0.00)

(o_.00)

The above cash flow has been prepared under the "Indirect Method" as set out in Indian Accounting Standard (Ind AS) 7 -

Statement of Cash Flows.

The accompanying notes form an integral part of these financial statements. (Refer Note 1 to 28)
In terms of our report attached of even date

For Kaushal Manish & CoLLP

Chartered Accountants

Firm Registration No.: 125710W/W101055

Digitally signed b
SIDDHI - S
KUBER DAIVAGNA

Date: 2026.05.02
DAIVAGNA 25531 10550
Siddhi Gaglani
Partner

Membership No. 607173
Place: Mumbai
Date: 2nd May, 2026

For and on behalf of the Board of
Clean Max Solomon Private Limited
CIN: U35105MH2025PTC446454

J|NAL Digitally signed
by JI

NAL

y
JITENDRA JITENDRA SHAH
Date: 2026.05.02

SHAH 23:49:12 +05'30"
Jinal Jitendra Shah

Director

DIN: 11192729
Place: Mumbai

Date: 2nd May, 2026

Prashant Digitally signed by

Prashant

Vishwanat Vishwanath Tamse
Date: 2026.05.02
hTamse 23404940530

Prashant Vishwanath
Tamshe

Director

DIN: 11194308

Place: Mumbai

Date: 2nd May, 2026
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Clean Max Solomon Private Limited

CIN: U35105M H2025PT C446454

Statement of Changesin Equity for the period 23rd April, 2025 to 31st March, 2026
(Currency: Indian Rupees in Millions)

A. Sharecapital
Particulars Equity Share Capital
Balanceasat 23rd April, 2025 -
Issue of Shares during the period 23rd April, 2025 to 31st March, 2026 0.10
Balance as at 31st March, 2026 0.10
B. Other equity
Reserves and surplus

Retained earnings Total other equity
Balance asat 23rd April, 2025 - -
Loss for the period 23rd April, 2025 to 31st March, 2026 (0.21) (0.21)
Balance as at 31st March, 2026 (0.21) (0.21)

The accompanying notes form an integral part of these financial statements. (Refer Note 1 to 28)

In terms of our report attached of even date

For Kaushal Manish & CoLLP For and on behalf of the Board of

Chartered Accountants Clean Max Solomon Private Limited

Firm Registration No.: 125710W/W101055 CIN: U35105MH2025PTC446454

AN\ T INAL o B prashant gz,

DAIVAGNA +8‘?§0‘ o - SHAH Date: 2026.05.02 Vishwanat ITDaaTes:ezoza.os.oz
23:49:30 +05'30' Tamse 23:50:09 +05'30"

Siddhi Gaglani Jinal Jitendra Shah Prashant Vishwanath

Tamshe

Partner Director Director

Membership No. 607173 DIN: 11192729 DIN: 11194308

Place: Mumbai Place: Mumbai Place: Mumbai

Date: 2nd May, 2026 Date: 2nd May, 2026 Date: 2nd May, 2026
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Clean Max Solomon Private Limited

CIN: U35105M H2025PT C446454

Notesto the financial statementsfor the period 23rd April, 2025 to 31st March, 2026
(Currency: Indian Rupees in Millions)

Note 1.1
GENERAL INFORMATION

Clean Max Solomon Private Limited (herein after referred to as " the Company”) incorporated on 23rd April, 2025 and is engaged in the business of generation
and sale of power.

The Company is a private limited company incorporated and domiciled in India. The address of its registered office is 1301 Manisha, Corporate Park, MG Road,
Mumbai, Maharashtra, India, 400080.

The Financial Statements for the year ended 31st March, 2026 were approved by the Board of Directors an authorised for issue on 02nd May, 2026.

Note 1.2
BASIS OF PREPARATION AND ACCOUNTING

The Financial Statements have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS") prescribed under section 133 of the
Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules as amended from time to time.

The Financial Statements are presented in Indian Rupees and all amounts disclosed in the financial statements and notes have been rounded off to the nearest
millions, unless otherwise stated.

The Company maintains its accounts on accrual basis following historical cost convention, except for certain assets and liabilities that are measured at fair value
in accordance with Ind AS.

The Company has prepared the financial statements on the basis that it will continue to operate as a going concern.
The principal accounting policies are set out below.

Note 1.3
MATERIAL ACCOUNTING POLICIES

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and revenue can be reliably measured. Revenue is
measured at the fair value of the consideration received or receivable. Revenue is net off trade discounts, rebates and other similar allowances. Revenue excludes
indirect taxes which are collected on behalf of Government.

Revenue from sale of power:
Revenue from sale of power is recognised when the units of electricity is delivered at the price agreed with the customer in the power purchase agreement which
coincides with the transfer of control and the Company has a present right to receive the payment.

Revenue is measured based on the transaction price, which is the consideration, adjusted for discounts and other incentives, if any, as specified in the contract
with the customer or on account of change in law. Revenue also excludes taxes or other amounts collected from customers in its capacity as an agent. If the
consideration in a contract includes a variable amount or consideration payable to the customer, the Company estimates the amount of consideration to which it
will be entitled in exchange for transferring the goods /services to the customer. The variable consideration is estimated at contract inception and constrained until
it is highly probable that a significant revenue reversal in the amount of cumulative revenue recognised will not occur when the associated uncertainty with the
variable consideration is subsequently resolved.

Contract balances:
A trade receivable represents the Company’ s right to an amount of consideration that is unconditiona i.e. only the passage of time is required before payment of
consideration is due and the amount is billable.

Unbilled revenue represents the revenue that the Company recognizes where the PPA is signed but invoice is raised subsequently.

Advance from customer represents a contract liability which is the obligation to transfer goods or services to a customer for which the Company has received
consideration from the customer.
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Clean Max Solomon Private Limited

CIN: U35105M H2025PT C446454

Notesto the financial statementsfor the period 23rd April, 2025 to 31st March, 2026
(Currency: Indian Rupees in Millions)

(b) Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the reporting period. Taxable profit differs from ‘profit before tax’ as reported in the statement of profit
and loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible. The Company’s
current tax is calculated using tax rates (applicable tax laws) that have been enacted or substantively enacted by the end of the reporting period.

Current income tax assets and liabilities for the current and prior periods are measured at the amount expected to be recovered from or paid to the taxation
authorities. Current income taxes are recognized in the statement of profit and loss except to the extent that the tax relates to items recognized outside profit and
loss, either in other comprehensive income or directly in equity. Management periodicaly evaluates positions taken in the tax returns with respect to situationsin
which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred taxes

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the corresponding tax
bases used in the computation of taxable profit.

Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all deductible temporary
differences to the extent that it is probable that taxable profits will be available against which those deductible temporary differences can be utilised. Such
deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition of assets and liabilities in a transaction that
affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assetsis reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year in which the liability is settled or the asset realised, based on
tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consegquences that would follow from the manner in which the Company expects, at the end
of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

(c

<

Provisions, contingent liability and contingent asset
A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation that can be estimated reliably, and it is
probable that an outflow of economic benefits will be required to settle the obligation.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate. If it is no longer probable that an outflow of
economic resources will be required to settle the obligation, the provision is reversed. If the effect of the time value of money is material, provisions are
discounted using a current pre-tax rate that reflects, where appropriate, the risks specific to the liability. When discounting is used, the increase in the provision
due to the passage of time is recognized as a finance cost.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the reporting period, taking
into account the risks and uncertainties surrounding the obligation. When a provision is measured using the cash flows estimated to settle the present obligation,
its carrying amount is the present value of those cash flows (when the effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from athird party, areceivableis recognised as an asset if it
isvirtually certain that reimbursement will be received and the amount of the receivable can be measured reliably.

A contingent liability is disclosed in the Financial Statements by way of notes to accounts, unless possibility of an outflow of resources embodying economic
benefit isremote. A contingent asset is disclosed in the Financial Statements by way of notes to accounts when an inflow of economic benefits is probable.
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Clean Max Solomon Private Limited

CIN: U35105M H2025PT C446454

Notesto the financial statementsfor the period 23rd April, 2025 to 31st March, 2026
(Currency: Indian Rupees in Millions)

Financial Instruments

Recognition and initial measur ement

A financia instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity. Financial
assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instruments.

Financial assets
All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the classification of the financial
assets.

Amortised cost

A financial asset shall be measured at amortised cost using effective interest rates if both of the following conditions are met:

- financia asset is held within a business model whose objective is to hold financial assetsin order to collect contractual cash flows; and

- contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

Financial assets at fair value through profit or loss (FVTPL)

Financial assets at FVTPL include financial assets that either do not meet the criteria for amortised cost classification or are equity instruments held for trading or
that meet certain conditions and are designated at FV TPL upon initia recognition. All derivative financial instruments also fall into this category, except for those
designated and effective as hedging instruments, for which the hedge accounting requirements may apply. Assets in this category are measured at fair value with
gains or losses recognized in the statement of profit and loss. The fair values of financial assets in this category are determined by reference to active market
transactions or using a valuation technique where no active market exists.

Impairment of financial asset

The Company assesses expected credit losses associated with its assets carried at amortised cost based on Company’s past history of recovery, creditworthiness of
the counter party and existing market conditions. The impairment methodology applied depends on whether there has been a significant increase in credit risk.
For trade receivables, the Company applies the simplified approach for recognition of impairment allowance as provided in Ind AS 109 — Financial Instruments,
which requires expected lifetime losses to be recognised on initial recognition of the receivables.

Derecognition of financial asset
The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the financial asset and
substantially all the risks and rewards of ownership of the asset to another party.

Financial liabilities

Initial recognition

All financial liabilities are recognised initially at fair value minus, in the case of financial liabilities not at fair value through profit and loss, directly attributable
transaction costs.

Subsequent measur ement

Financial liabilities at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of subsequent reporting periods.
The carrying amounts of financial liabilities that are subsequently measured at amortised cost are determined based on the effective interest method.

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss are carried at fair value with net changes in fair value, including interest expense, recognised in the
statement of profit and loss.

Equity instruments
An equity instrument is any contract that evidences a residua interest in the assets of an entity after deducting all of its liabilities. Incremental costs directly
attributable to the issuance of new ordinary shares and share options are recognized as a deduction from eqguity, net of any tax effects.
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Der ecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’ s obligations are discharged, cancelled or have expired. An exchange with a
lender of debt instruments with substantially different termsis accounted for as an extinguishment of the original financial liability and the recognition of a new
financia liability. Similarly, a substantial modification of the terms of an existing financia liability (whether or not attributable to the financial difficulty of the
debtor) is accounted for as an extinguishment of the original financial liability and the recognition of a new financia liability. The difference between the
carrying amount of the financial liability derecognised and the consideration paid and payable is recognised in the statement of profit and loss.

Fair value measurement

When the fair values of financial assets or financial liabilities recorded or disclosed in the financial statements cannot be measured based on quoted pricesin
active markets, their fair value is measured using valuation techniques including the Discounted Cash Flow (DCF) model. The inputs to these models are taken
from observable markets where possible, but where thisis not feasible, a degree of judgment is required in establishing fair values. Judgments include
consideration of inputs such as liquidity risk, credit risk and volatility.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement as awhole:

* Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

« Level 2— Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.

* Level 3— Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

(e) Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and demand deposits, together with other short-term, highly liquid investments (three months or less from the
date of acquisition) that are readily convertible into known amounts of cash and which are subject to an insignificant risk of changesin value.

(

=

Property, plant and equipment

All items of property, plant and equipment, including freehold land, areinitialy recorded at cost. Subsequent to initial recognition, property, plant and equipment
other than freehold land are measured at cost less accumulated depreciation and any accumulated impairment losses. Freehold land has an unlimited useful life
and therefore is not depreciated.

The cost of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes (other than those
subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for its intended use, including relevant
borrowing costs for qualifying assets and any expected costs of decommissioning.

Subsequent expenditure are capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the entity. All repairs
and maintenance are charged to the statement of profit and loss during the financial year in which they are incurred.

Depreciation on property, plant and equipment has been provided as per the useful life prescribed in Schedule |1 to the Companies Act, 2013 except in respect
Solar Power Plant where the life is considered as 30 years taking into account the nature of the asset, the estimated usage of the asset, the operating conditions of
the asset, manufacturers warranties and maintenance support, etc.

Any gain or loss arising on derecognition / disposal of an asset is included in statement of profit or loss.

The residual values, useful lives and methods of depreciation of property, plant and eguipment are reviewed at each financial year end and adjusted prospectively,
as appropriate.

(9) Impairment of assets
Assets that are subject to amortisation are reviewed for impairment whenever events or changes in circumstances indicate that the carrying amount may not be
recoverable. An impairment loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is
the higher of an asset’s fair value less costs of disposal and value in use. For the purposes of assessing impairment, assets are Companyed at the lowest levels for
which there are largely independent cash inflows (cash-generating units). Non financial assets other than goodwill that suffered an impairment are reviewed for
possible reversal of the impairment at the end of each reporting period. Intangible assets that have an indefinite useful life or intangible assets not ready to use are
not subject to amortisation and are tested annually for impairment.
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The Company assesses at each reporting date whether there is any objective evidence that a financial asset isimpaired. ECLs are based on the difference between
the contractual cash flows due in accordance with the contract and all the cash flows that the Company expects to receive, discounted at an approximation of the
original effective interest rate. The expected cash flows will include cash flows from the sale of collateral held or other credit enhancements that are integral to
the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in credit risk since initial recognition, ECLs are
provided for credit losses that result from default events that are possible within the next 12-months (a 12-month ECL). For those credit exposures for which
there has been a significant increase in credit risk since initial recognition, a loss alowance is recognised for credit losses expected over the remaining life of the
exposure, irrespective of timing of the default (alifetime ECL).

The Company considers a financial asset to be in default when internal or external information indicates that the Company is unlikely to receive the outstanding
contractual amounts in full before taking into account any credit enhancements held by the Company. A financial asset is written off when there is no reasonable
expectation of recovering the contractual cash flows.

For trade receivables, the Company applied a simplified approach in calculating ECLs. Therefore, the Company does not track changes in credit risk, but instead
recognises a loss alowance based on lifetime ECLs at each reporting date. Trade receivables of the Company are mainly from high credit worthy Commercial
and Industrial ("C&1") customers. Delayed payment carries interest as per the terms of agreements with C&1 customers.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for its
intended use or sale are capitalised as part of the cost of the asset, until such time as the asset is substantially ready for its intended use or sale. All other
borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds. Investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted
from the borrowing costs digible for capitalisation.

Earnings per share

Basic earnings per equity share has been computed by dividing the net profit or loss for the reporting period attributable to equity shareholders by the weighted
average number of equity shares outstanding during the reporting period.

Diluted earnings per equity share is computed by dividing the net profit or loss for the period attributable to equity shareholders as adjusted for dividend, interest
and other charges to expense or income (net of any attributable taxes) relating to the dilutive potential equity shares by the weighted average number of equity
shares outstanding during the reporting period as adjusted to the effects of all dilutive potential equity shares, except where results are anti-dilutive.

Events after the reporting period

Adjusting events are events that provide further evidence of conditions that existed at the end of the reporting period. The financia statements are adjusted for
such events before authorisation for issue. Non-adjusting events are events that are indicative of conditions that arose after the end of the reporting period. Non-
adjusting events after the reporting date are not accounted, but disclosed.

Operating cycle
All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and other criteria set out in Schedule I11 to the

Companies Act 2013. Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect its
classification .

Based on the nature of products/ activities of the Company and the normal time between acquisition of assets and their realization in cash or cash equivalents the
Company has determined its operating cycle as twelve months for the purpose of classification of its assets and liabilities as current and non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities. Advance tax paid is classified as non-current assets.

Use of estimates and judgements

The preparation of financial statements in conformity with the recognition and measurement principles of Ind AS requires the management to make estimates and
assumptions that affect the application of accounting policies and the reported balances of assets and liabilities including disclosures relating to contingent assets
and liabilities as at the date of the financial statements and reported amounts of revenue and expenses during the period presented.

Contingent liability is recorded when it is probable that a liability may beincurred, and the amount can be reasonably estimated.
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Accounting estimates could change from period to period. Actual results could differ from those estimates. Estimates and underlying assumptions are reviewed
on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimates are revised and future periods are affected.

(m) Critical accounting judgement, estimates and assumptions
The preparation of these financial statements in conformity with the recognition and measurement principles of Ind AS requires management to make judgments,
estimates and assumptions, that effect the reported balances of assets and liabilities, disclosures relating to contingent liabilities as at the date of the financia
statements and the reported amounts of income and expenses for the years presented. Actual results may differ from these estimates.

These estimates and associated assumptions are based on historical experiences and various other factors that are believed to be reasonable under the
circumstances. The estimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting estimates are recognised in the period in
which the estimate is revised if the revision affect only that period, or in the period of the revision and future periods if the revision affects both current and future
period.

In particular, information about significant areas of estimation, uncertainty and critical judgments in applying accounting policies that have the most significant
effect on the amounts recognised in the financial statements pertain to:

(a) Useful lives of property plant and equipment and intangible assets

The Company reviews the useful life of property, plant and equipment and intangible assets at the end of each reporting period. This reassessment may result in
change in depreciation and amortisation expense in future periods.

(b) Impairment of non-financial assets:

The Company estimates the value in use of the cash generating unit (CGU) based on future cash flows after considering current economic conditions and trends,
estimated future operating results and growth rate and anticipated future economic and regulatory conditions. The estimated cash flows are developed using
internal forecasts. The cash flows are discounted using a suitable discount rate in order to calculate the present value.

(c) Taxation
The Company reviews the carrying amount of deferred tax assets at the end of each reporting period. The policy has been detailed in Note (b) above.

Note 1.3
New and amended standards

The Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards)
Rules as issued from time to time.

(a)MCA has notified below amendments which were effective from 1 April, 2025.

Amendmentsto Ind AS 21 - The Effects of Changesin Foreign Exchange Rates (L ack of Exchangeability)

MCA via natification dated 7 May 2025, announced amendments to Ind AS 21 “The Effects of Changes in Foreign Exchange Rates", to specify how an entity
should assess whether a currency is exchangeable and how it should determine a spot exchange rate when exchangeability is lacking. The amendments also
require disclosure of information that enables users of its financial statements to understand how the currency not being exchangeable into the other currency
affects, or is expected to affect, the financial performance, financial position and cash flows.

The amendments do not have a material impact on the Financial Statements.
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Amendmentsto Ind AS 1- Presentation of Financial Statements (Classification of Liabilitiesas Current or Non-Current Liabilities with Covenants)
MCA via notification dated 13 August 2025 announced amendmentsto Ind AS 1 “Presentation of Financial Statements’, which elaborate on guidance set out in
Ind AS 1 by:

« clarifying that the right to defer settlement of a liability for at least 12 months after the reporting period must have substance and must exist at the end of tt
reporting period;

«stating that management’s expectations around whether they will defer settlement or not do not impact the classification of the liability;

einicluding requirements for liabilities that can be settled using an entity's own instruments; and

« dtating that at the reporting date, the entity does not consider covenants that will need to be complied with in the future when considering the classification of tt
debt as current or non-current

In addition, an entity is required to disclose when a liability arising from a loan agreement is classified as non-current and the entity's right to defer settlement is
contingent on compliance with future covenants within twelve months.

The amendments do not have a material impact on the Financia Statements.

Amendmentsto Ind AS 7 — Statement of Cash Flowsand Ind AS 107 — Financial I nstruments: Disclosures (Supplier Finance Arrangements)

MCA via notification dated 13 August 2025 announced amendments to Ind AS 7 — “Statement of Cash Flows” and Ind AS 107 “Financial Instruments:
Disclosures” which introduced disclosure requirements with the objective to enable users of financia statements to assess how supplier finance arrangements
affect an entity’s liabilities, cashflows and exposure to liquidity risk.

The amendments do not have a material impact on the Financia Statements.

Amendmentsto Ind AS 12 — Income Taxes (I nter national Tax Reform — Pillar Two Model Rules)

MCA via notification dated 13 August 2025 announced amendments to Ind AS 12 “Income Taxes” which includes:

ajtemporary exception to the recognition and disclosure of deferred taxes arising from the implementation of the Pilar Two model rules; and

» additional disclosure requirements targeted at a reporting entity’s exposure to income taxes in periods in which the Pillar Two Model legidation is enacted |
substantively enacted but not yet in effect.

The amendments do not have amaterial impact on the Financial Statements.

Note 1.4

New and amended standardsissued but not effective

Amendments to Ind AS 1 Presentation of Financia Statements — Classification of Liabilities as Current or Non-current and Non-current Liabilities with
Covenants

This amendment also includes specific provisions that will take effect for reporting periods beginning on or after 1 April 2026, as outlined below.

Under the existing Ind AS 1, where there is a breach of a material provision of along-term loan arrangement on or before the end of the reporting period with the
effect that the liability becomes payable on demand on the reporting date, the entity does not classify the liability as current, if the lender agreed, after the
reporting period and before the approval of the financial statements for issue, not to demand payment as a consequence of the breach.

However, the amended requirements stipulate that entities will no longer be permitted to consider lender waivers that are granted after the reporting date but
before the financial statements are approved for the purpose of classification of loans. This amendment is required to be applied retrospectively in accordance

with Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors.

This amendment is not expected to have a significant impact on the Financial Statements.
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Note 2

Other non-current financial assets Asat

(at amortised cost) 31st March, 2026

(unsecured, considered good)

Security deposits 0.01
0.01

Note 3

Asat

Cash and cash equivalents 31st March, 2026

Balances with banks
Current accounts (Refer Note 3(a))* 0.00

0.00

Footnote 3(a):
The Company has not traded or invested in crypto currency or virtual currency during the period.

*The figures are less than the denomination disclosed, the figures do not appear.

Note 4

Other current assets Asat
(unsecured, considered good) 31st March, 2026
Advances to supplier 0.01
Indirect tax recoverable* 0.00
Prepaid Expenses 0.01

0.02

*The figures are less than the denomination disclosed, the figures do not appear.
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Note 5
Equity Share capital Asat
31st March, 2026
Authorised:
1,50,000 equity shares of Rs. 10/- each 1.50
1.50
Issued, subscribed and fully paid-up shares:
Equity shares of Rs. 10/- each
10,000 equity shares of Rs. 10/- each 0.10
0.10

Footnotes:

5 (a) Details of rights, preferencesand restrictions attached to the equity shareholders:

The Company has only one class of equity shares having at par value of Rs. 10/- per share. Members of the Company holding equity share capital therein
have aright to vote, on every resolution placed before the Company and right to receive dividend. The voting rights on a poll isin proportion to the share
of the paid-up equity capital of the Company held by the shareholders. The Company declares dividends in Indian rupees. In the event of liquidation, the
equity shareholders are eligible to receive the remaining assets of the Company in proportion to their shareholding.

For the period 23rd April, 2025 to 31st March,
2026
5 (b) Reconciliation of equity sharesat thebeginning and at the end of the period: No. Amount

Equity shares outstanding at the beginning of the period - -
Equity sharesissued during the period - fresh issue 10,000 0.10
Equity shares outstanding at the end of the period 10,000 0.10

Asat
31st March, 2026
5(c) Detailsof shareholdersholding morethan 5% sharesin the Company: No. % of holding

Name of the shareholders:
Clean Max Enviro Energy Solutions Limited (formerly known as Clean Max Enviro
Energy Solutions Private Limited) and its nominee 10,000 100.00%

Asat
31st March, 2026
5 (d) Details of shareholding of promoters No. % of holding % Changeduring the
year

Name of the promoters:
Clean Max Enviro Energy Solutions Limited (formerly known as Clean Max Enviro
Energy Solutions Private Limited) and its nominee 10,000 100.00% Nil

Note 6
Other equity For the period 23rd
April, 2025 to 31st
Mar ch, 2026

(a) Retained earnings

Opening balance -
Lossfor the period (0.21)
Closing Balance (0.21)

(0.21)

Nature and Purpose of Reserves:
6(a) Retained earnings represent the amount of accumulated earnings of the Company.
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Note 7
Long-term borrowings Asat
(at amortised cost) 31st March, 2026

Unsecured L oan
Loan from related party [Refer note 7(a) to 7(g)]
Clean Max Enviro Energy Solutions Limited (formerly known as Clean Max Enviro Energy
Solutions Private Limited) 0.09

0.09

7 (a) The Company has not made any delay in Registration of Charges under the Companies Act, 2013.
7 (b) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party)
with the understanding (whether recorded in writing or otherwise) that the Company shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (Ultimate Beneficiaries) or

(if) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

7 (c) In relation to the specific purposes term loans and borrowings as disclosed under Non Current borrowings, the Company
has used the funds for the purposes for which they were taken.

7 (d) The Company is not awilful defaulter under guidelines on wilful defaulters issued by the Reserve Bank of India

7 (e) The Company does not have any working capital loans secured against current assets.

7 (f) Theloan balance of Parent Company includes EIR impact of Rs Nil as at 31st March, 2026.

7 (g) Unsecured loan is received from Parent Company on which interest is charged per annum at effective interest rates of

10%
Note 8
Short-term borrowings (at amortised cost) Asat
31st March, 2026
Interest accrued on borrowings * 0.00

0.00

*Thefigures are less than the denomination disclosed, the figures do not appear.

Note 9
Trade payables (at amortised cost) Asat
31st March, 2026
Total outstanding dues of micro and small enterprises (Refer note 19 and 24) 0.03
Total outstanding dues of creditors other than micro and small enterprises 0.02
0.05
Note 10

Asat

Other Financial liabilities 31t March, 2026

Dueto related parties* 0.00
0.00

*The figures are less than the denomination disclosed, the figures do not appear.

Note 11

Asat

Other current liabilities 31t March, 2026

Statutory obligations 0.01
0.01
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Note 12
Other expenses For the period 23rd
April, 2025 to 31st March,
2026
Legal and professional fees 0.10
Payments to auditor 0.04
Filing and stamp duty charges 0.01
Miscellaneous Expenses* 0.00
Rent 0.06
0.21
*Thefigures are less than the denomination disclosed, the figures do not appear.
Note 13
Finance costs For the period 23rd
April, 2025 to 31st March,
2026
Interest expense on term loan measured at amortised cost
- on borrowings from parent company* 0.00
0.00
*Thefigures are less than the denomination disclosed, the figures do not appear.
Note 14
Earnings per share (EPS) For the period 23rd
April, 2025 to 31st March,
2026
Basic and diluted
Loss after tax (Rs. In Millions) (0.21)
Number of equity shares (Nos.) 10,000
Earnings per share (in Rs.) (not annualized) (20.75)
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Note 15: Financial I nstruments

15.1 Capital management

The Company’s objectives for managing capital comprise safeguarding the business as a going concern, creating value for stakeholders and
supporting the development of the Company.

The capital structure of the Company consist of equity share capital and other equity. The Company also has obtained unsecured borrowings.

The management reviews the capital structure on a quarterly basis. As part of this review, the management considers risks associated with the
Company that could result in erosion of its total equity.

Gearing Ratio
The capital structure of the company consists of net debt and total equity.
The gearing ratio at the end of the year is asfollows

Particulars Asat
31st March, 2026
(Rs. In Millions)
Debt (i) 0.09
Less:Cash and cash equivalents* 0.00
Net Debt (A) 0.09
Total capital (ii) (0.11)
Capital and Net debt (B) (0.02)
Net Debt to Total Capital plus net debt ratio% (A/B) -378.53%

*Thefigures are less than the denomination disclosed, the figures do not appear.

(i) Debt is defined as Non-current borrowings (including current maturities) and Current borrowings (including accrued interest).
(ii) Capital is defined as Equity share capital and other equity.

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial
covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial

covenants would permit the bank to immediately call loans and borrowings. There have been no significant breachesin the financial covenants
of any interest-bearing loans and borrowing in the current year.

No changes were made in the objectives, policies or processes for managing capital during the period ended 31st March, 2026

15.2 Categories of financial instruments

All the financia assets and financial liabilities of the Company are recognised at amortised costs. The Company considers that the carrying
amounts of financial assets and financial liabilities recognised in the financial statements approximate their fair value.

15.3 Fair value hierarchy

a) The fair value measurement hierarchy of the Company's assets and liabilities are asfollows:

Asat Valuation Significant Sensitivity of
Particulars Level technique(s) and unobservable inputsto fair
31st March, 2026 key input(s) inputs value

Financial assets -

For description of level 1, level 2 and level 3, refer material accounting policies.

b) Movement of items measur ed using unobservable inputs (L evel 3):

Liability towardsinvestment in
Particulars subsidiaries by Alter nate I nvestment
Fund (Financial liability)

Balance asat 23rd April, 2025
Movement during the period -
Balance asat 31st March, 2026 -

¢) Sensitivity analysis of items measur ed using unobservable inputs (Level 3):
A one percentage point change in the unobservable inputs used in fair valuation of Level 3 assets and liabilities does not have a significant
impact in itsvalue.

d) Transfer between Level 1, Level 2and Level 3
There are no transfers between level 1, level 2 and level 3.
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15.4 Financial risk management

The Company's activities expose it to a variety of financial risk notably credit risk and liquidity risk.

The Company's focus is to ensure liquidity which is sufficient to meet Company's operational requirements. The Company monitors and
manages key financial risks so as to minimize potential adverse effects on its financial performance. The policies for managing each of these
risks are summarised below:

15.4.1 Credit risk

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company.
Bank balances are held with reputed and creditworthy banking institutions.

15.4.2 Market risk
Market risk is the risk that the expected cash flows or fair value of a financial instrument could change owing to changes in market prices.
Market risks are primarily composed of foreign exchange risk and pricerisk. Thereis no significant risk to the Company on this account.

15.4.3 Foreign exchange risk

Foreign exchange risk is the risk that the fair value or future cash flows of afinancial instrument will fluctuate because of changes in exchange
rates. The Company does not have any foreign exchange transactions during the year and also there is no unhedged foreign currency exposures
outstanding as at the reporting date.

15.4.4 Pricerisk

Price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in net assets value
(NAV) of the financial instruments held.

Thereisno pricerisk applicable to the Company asit does not hold any investments in other companies.

15.4.5 Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting obligations associated with financial liabilities that are settled
by delivering cash or another financial asset.

The Company's principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from operations. The company
believes that the working capital is sufficient to meet its current requirements.

The following tables detail the Company's remaining contractual maturity for its financia liabilities with agreed repayment and realisation
periods. The tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the
Company can be required to pay and realise.

Particulars Lessthan 1 year Morethan 1 year Total

Asat 31st March, 2026

Borrowings* 0.00 0.09 0.09
Trade payables 0.05 - 0.05
Other financial liabilities* 0.00 - 0.00

0.05 0.09 0.14

*The figures are less than the denomination disclosed, the figures do not appear.

15.4.6 Interest raterisk
Thereis no interest rate risk applicable to the Company as its borrowings are at fixed rate.
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Note 16 : Income Taxes

2026

16.1 Theincometax expense for the period can bereconciled to the accounting profit as follows:

For the period 23rd
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Particulars April, 2025 to 31st
March, 2026
Loss before tax (0.21)
Enacted incometax ratein India 17.16%
Income tax expense calculated at 17.16% (0.04)

Effect of items on which no deferred tax is created
Income tax expense recognised in Statement of Profit and L oss

16.2

0.04

The tax rate used for the period FY 2025 - 26 isat 17.16 % . The reconciliations above is the corporate tax rate of payable by corporate entitiesin India

on taxable profits under the Indian tax law.

Note 17 : Related Party disclosure

(a) Name of the Related Party and Description of relationship
Ultimate Holding company

Entity having immediate control over parent Company

Entities having significant influence over Parent Company

Parent company

Key Management Personnel

(b) Transactionswith related parties during the period
Particulars

Clean Max Enviro Energy Solutions Limited (formerly known as Clean Max Enviro
Energy Solutions Private Limited)

Proceeds from issuance of equity shares

Borrowings taken during the period

Interest expense*

Note: The above transactions are exclusive of GST.

(c) Outstanding Balances
Particulars

Clean Max Enviro Energy Solutions Limited (formerly known as Clean Max Enviro
Energy Solutions Private Limited)

Borrowings

Interest accrued on borrowings*

Dueto related parties*

*The figures are |less than the denomination disclosed, the figures do not appear.

Brookfield Corporation (upto 14th August, 2025)
BGTF One Holding (DIFC) Limited (upto 14th August, 2025)

Brookfield Corporation (w.ef 15th August, 2025)
BGTF One Holding (DIFC) Limited (w.ef 15th August, 2025)

Clean Max Enviro Energy Solutions Limited (formerly known as
Clean Max Enviro Energy Solutions Private Limited)

Jinal Jitendra Shah (Director)
Prashant Vishwanath Tamshe (Director)

For the period 23rd
April, 2025 to 31st

March, 2026
0.10
0.09
0.00
Asat

31st March, 2026

0.09
0.00
0.00




Clean Max Solomon Private Limited
CIN: U35105M H2025PT C446454

Notesto the financial statementsfor the period 23rd April, 2025 to 31st March, 2026

(Currency: Indian Rupees in Millions)

Note 18 - Key Ratios
a) Current Ratio = Current Assetsdivided by Current Liabilities

Particulars Asat
31st March, 2026
Current Assets 0.03
Current Liabilities 0.06
Ratio 0.44

b) Debt Equity ratio = Total debt divided by Total equity wheretotal debt refersto sum of current & non current

borrowings
Particulars Asat
31st March, 2026
Total Debt 0.09
Total Equity (0.12)
Ratio (0.83)
c) Debt Service Coverage Ratio = Earnings available for debt servicesdivided by Total interest and principal
repayments
Particulars Asat
31st March, 2026
EBITDA (0.21)
Total interest and principal repayments -
Ratio -

d) Return on Equity Ratio/ Return on investment Ratio = Net profit/(loss) after tax attributable to ownersof the
Company divided by Average Equity attributable to ownersof the Company

For the period 23rd

Particulars April, 2025 to 31st
March, 2026
Net Loss after tax attributable to owners of the Company (0.21)
Equity attributable to owners of the Company (0.11)

Ratio

1.93

€) Inventory Turnover Ratio = Cost of goods sold divided by inventory -

The aboveratio is not applicable as thereis no inventory.

f) Trade Receivablesturnover ratio = Salesdivided by average receivables

The aboveratio is not applicable as there is no turnover

g) Trade payablesturnover ratio = purchases divided by average payables

The aboveratio is not applicable as there are no purchases.
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Clean Max Solomon Private Limited

CIN: U35105M H2025PT C446454

Notesto the financial statementsfor the period 23rd April, 2025 to 31st March, 2026
(Currency: Indian Rupees in Millions)

h) Net Working Capital Turnover Ratio = Salesdivided by Working capital whereas net working capital= current
assets - current liabilities

The aboveratio is not applicable as there are no sales.

i) Net profit ratio = Net profit/(loss) after tax divided by Net Sales
The aboveratio is not applicable as there are no sales.

j) Return on Capital employed =Ear nings beforeinterest and taxes(EBIT) divided by Capital Employed

For the period 23rd
Particulars April, 2025 to 31st
March, 2026
Net loss after tax(A) (0.21)
Finance Costs (B)* 0.00
Total Tax Expense (C) -
EBIT (D) = (A)+(B)+(C) (0.21)
Total equity (E) (0.12)
Totd debt (H) 0.09
Capital Employed (1)=(E )-(F)-(G)+(H) (0.02)
Ratio (D)/(1) 11.31

*Thefigures are less than the denomination disclosed, the figures do not appear.

k) Return on Investment = Income from investment divided by the closing balance of the investment
The aboveratio is not applicable as the Company has no other investments other than current operations

Footnote : The above Non-GAAP measures presented may not be comparable to similarly titled measures reported by other
companies. Further, it should be noted that these are not a measure of operating performance or liquidity defined by
generally accepted accounting principles and may not be comparable to similarly titled measures presented by other
companies.

Asthe company was not in existence in previous year, actual figures as at the balance sheet date are considered for the
purpose of calculation of ratios.
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Clean Max Solomon Private Limited

CIN: U35105M H2025PT C446454

Notesto the financial statementsfor the period 23rd April, 2025 to 31st March, 2026
(Currency: Indian Rupees in Millions)

Note 19 Trade Payable

Trade Payable Ageing Schedule
Particulars Not due L&T‘:ran ! 1-2Years| 2-3Years| >3Years Total
Asat 31st March, 2026
Undisputed
(i) Micro, small and medium enterprise (MSME) 0.03 - 0.03
(i) Others 0.02 0.02
Total 0.03 0.02 - - - 0.05

The above figures are considered from the date of invoice.

Note 20
There are no contingent liabilities as at the 31st March, 2026

Note 21

Operating Segments are reported in a manner consistent with the internal reporting provided to the Chief operating decision maker ("CODM") of the
Company. The CODM who is responsible for allocating resources and assessing performance of the operating segments has been identified as the Board of
Directors of the Company.

The Company operates only in one business segment i.e. "Sale of Power" which is reviewed by CODM and all the activities incidental thereto are within
India, hence Company does not have any reportable segments as per Ind AS 108 "Operating Segments”.
Information about major customers:-

Thereis no operation during the year.

Note 22
Reconciliation of movements of liabilities to cash flows arising from financing activities

For the period 23rd April,
2025 to 31st March, 2026

Borrowings at the beginning of the period (current and non-current borrowings) -

Proceeds from non-current borrowings from related party 0.09
Increase in short term borrowing on account of accrued interest* 0.00
Borrowings at the end of the period (current and non-current borrowings) 0.09

Note 23 Cor porate Social Responsibility (" CSR")
The Company is not required to spend amounts on account of CSR as per Section 135 of Companies Act, 2013

Note 24 : Trade Payable
24 (a): Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

(i) The amount due to Micro and Small Enterprises as defined in the “ The Micro, Small and Medium Enterprises Development Act, 2006” has been
determined to the extent such parties have been identified on the basis of information collected by the Management.

(ii)The Disclosure relating Micro and Small Enterprisesis as under:

Asat
31st March, 2026

(i) The principal amount remaining unpaid to any supplier as at the end of the accounting period 0.03
(ii) Interest on above -
(iii) The amount of interest paid along with the principal payment made to the supplier beyond the appointed date during the period -

Particulars

(iv) Amount of interest due and payable on delayed payments -
(v) Amount of further interest remaining due and payable for the earlier years -
(vi) Amount of Interest payable on last years interest outstanding -
(vii) Tota outstanding dues of Micro and Small Enterprises
- Principal 0.03
- Interest -
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Clean Max Solomon Private Limited

CIN: U35105M H2025PT C446454

Notesto the financial statementsfor the period 23rd April, 2025 to 31st M arch, 2026
(Currency: Indian Rupees in Millions)

Note 25 : Other Regulatory Disclosuresrelating to borrowings and loans
a) The Company has not given Loans or advancesin the nature of loans to promoters, directors, KMPs and the related parties, that are repayable on demand or
without specifying any terms or period of repayment.

b) No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company
to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries’), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

¢) No funds have been received by the Company from any person(s) or entity(ies), including foreign entities (“Funding Parties’), with the understanding,
whether recorded in writing or otherwise, that the Company shall, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behaf of the Funding Party (“Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

Note 26 : Disclosuresrequired under schedulelll

i. The Company has no relationship and transactions with struck off companies.

ii. The Company has not any entered in scheme of arrangement under section 230 to 237 of Companies Act 2013.

iii. The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961.

iv. The Company has complied with the number of layers prescribed under clause (87) of Section 2 of the Companies Act, 2013 read with the companies
(Restriction on number of layer) Rules, 2017.

Note 27 Going concern

As at 31st March, 2026 the company current liabilities have exceeded the current assets by Rs.0.03 millions. Further deficit in meeting its current obligations
will be met through capital infusion by Clean Max Enviro Energy Solutions Limited (formerly known as Clean Max Enviro Energy Solutions Private Limited).
Management is confident of its ability to generate future cash inflows from operations so that it would be able to meet its obligations on due dates. On these
considerations, these financial statements are prepared on a going concern basis.

Note 28
(a) These are the company's first financial statements and hence there are no comparative figures.
(b) There are no events occuring after reporting due as at 31st March, 2026.

For Kaushal Manish & CoLLP For and on behalf of the Board of
Chartered Accountants Clean M ax Solomon Private Limited
Firm Registration No.: 125710W/W101055 CIN: U35105MH2025PT C446454
SIDDHI oo KUBER JINAL ~ Domlysediy  Prashant - afsioned>s
KUBER DAIVAGNA JITENDRA SHAH ViShWa nath Vishwanath Tamse
Date: 2026.05.02 Date: 2026.05.02 Date: 2026.05.02
DAIVAGNA 23:51:40 +05'30' SHAH 23:50:46 405'30" Tamse 23:50:29 +05'30"
Siddhi Gaglani Jinal Jitendra Shah Prashant Vishwanath
Tamshe
Partner Director Director
Membership No. 607173 DIN: 11192729 DIN: 11194308
Place: Mumbai Place: Mumbai Place: Mumbai
Date: 2nd May, Date: 2nd May, 2026
Date: 2nd May, 2026 2026
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D.S.K. & ASSOCIATES

19, Andheri Universal Industrial Premises, 57 J P Road, Andheri West, Mumbai — 400058
Tel : 26707188 Email : admin@dsknassociates.com

INDEPENDENT AUDITOR’S REPORT

To The Members of Clean Max Solstice Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Clean Max Solstice Private Limited (the
“Company”), which comprise the Balance Sheet as at March 31, 2026, and the Statement of Profit and
Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the Statement
of Cash Flows for the year ended on that date, and a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2026, and its financial performance,
total comprehensive income, the changes in equity and cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor’s Responsibility for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

e The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s report, Director’s Report and Management
Discussion and Analysis report but does not include the financial statements and our auditor’s
report thereon.

e Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

e In connection with our audit of the financial statements, our responsibility is to read the other
information and in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.
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e If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash
flows of the Company in accordance with the Ind AS and other accounting principles generally accepted
in India. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but, is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

¢ Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to standalone financial statements in place and the operating effectiveness
of such controls.

e [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.

T 5328 Clean Max Solstice Private Limited




e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report
are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

¢) On the basis of the written representations received from the directors as on March 31, 2026

taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2026 from being appointed as a director in terms of Section 164(2) of the Act.

Subsidiaries Annual Report 2025-26

5329 Ey



f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, reporting under this clause is not
applicable to the Company.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended,

In our opinion and to the best of our information and according to the explanations given to
us, the Company being a private company, section 197 of the Act related to the managerial
remuneration not applicable.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position

ii. ~ The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv.

a. The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign
entities ("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

b. The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

c. Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

v.  The company has not declared or paid any dividend during the year in contravention of

the provisions of section 123 of the Companies Act, 2013.

vi. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
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recording audit trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of audit trail feature being tampered with and the
audit trail has been preserved by the Company as per the statutory requirements for
recordretention.

For D.S.K. & Associates
Chartered Accountants
Firm Registration No. 117710W

Pratul Govind Dube

Partner

Membership No. 036288
UDIN: 26036288 YPBKCL3295
Place: Mumbai

Date: 30™ April, 2026
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“Annexure A” to the Independent Auditors’ Report

(Refer to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the members of Clean Max Solstice Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we state that:

1y
(a) (A) The company does not have any Property, Plant and Equipment during the year.
Accordingly, the provisions of clause 3(i) of the Order are not applicable.

(B) The company is not having any intangible asset. Therefore, the provisions of Clause
(1)(a)(B) of paragraph 3 of the order are not applicable to the company.

(b) The company does not have any Property, Plant and Equipment during the year. Accordingly,
the requirements relating to maintenance of records and physical verification of PPE under
clause 3(i)(a) of the Order are not applicable.

(c) According to the information and explanations given to us and based on our examination of the
records of the company, the company does not have any immovable property. Accordingly, the
provisions of clause 3(i)(c) of the Order are not applicable.

The company does not have any Property, Plant and Equipment during the year. Accordingly,
the provisions of clause 3(i)(d) of the Order relating to revaluation of PPE are not applicable.

(d) No proceedings have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

2)
a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the
Order is not applicable.
b) The company has not been sanctioned any working capital limits, at any point of time during
the year, from banks or financial institutions on the basis of security of current assets and hence
reporting under clause 3(ii)(b) of the Order is not applicable.

3) During the year the Company has not made investments, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured to the companies, firms,
Limited Liability Partnerships or any other parties hence reporting under clause 3(iii)(a) to 3(iii)(f)
of the Order is not applicable.

4) According to the information and explanations given to us, the company has not granted any loans,
made investments, or provided guarantees or securities as covered under Sections 185 and 186 of
the Companies Act, 2013. Accordingly, the provisions of clause 3(iv) of the Order are not
applicable.

5) The Company has not accepted any deposits or any amount which is deemed to be deposit hence
reporting under clause 3(v) of the Order is not applicable.
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6) As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried on
by the company hence reporting under clause 3(vi) of the order is not applicable.

7)

(a) According to information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Goods & Services Tax, Income-Tax, Sales tax, Service
Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other statutory dues
with the appropriate authorities. According to the information and explanations given to us, no
undisputed amounts payable in respect of the above were in arrears as at March 31, 2026 for a
period of more than six months from the date on when they become payable.

(b) The company is not covered by the Provident Fund Act and Employee State Insurance Act.

(c) According to the information and explanations given to us, there are no statutory dues referred
in sub- clause (a) which have not been deposited on account of any dispute. Therefore, the
provisions of Clause (vii)(c) of paragraph 3 of the order are not applicable to the Company.

8) In our opinion and according to the information and explanations given to us, there is no case of
any transaction not recorded in the books of account which have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961)

9)

(a) In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of loan or borrowings or in the payment of interest thereon to any
lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) In our opinion and according to the information and explanation given to us, the Company has
utilised the money obtained by way of term loan during the year for the purpose for which they
were obtained.

(d) On an overall examination of the financial statements of the Company, the funds raised on
short-term basis have, prima facie not been used during the year for long-term purposes by the
Company.

(e) On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries.

(f) According to the information and explanation given to us, the Company has not raised any loans
during the year on the pledge of securities held in its subsidiary, associates or joint venture (as
defined under the Companies Act 2013) and hence reporting on clause 3(ix)(f) of the Order is
not applicable.

10)

(a) The Company being the private limited company, it cannot raise money by way of initial public
offer or further public offer (including debt instruments) hence reporting under clause 3(x)(a)
of the Order is not applicable.

(b) The Company has not made preferential allotment of shares during the year and therefore the
requirement of Section 42 and Section 62 of the Companies Act, 2013 are not applicable to the
company.

11)

(2) No fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.
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(b) During the year no report under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(c) The establishment of whistle-blower mechanism is not applicable to the Company hence
reporting under clause 3(xi)(c) is not applicable.

12) The company is not a Nidhi Company. Therefore, the provisions of Clause (xii) of paragraph 3 of
the order are not applicable to the Company.

13) In our opinion, the Company is in compliance with Section 177 and Section 188 of the Companies
Act, 2013 with respect to applicable transactions with related parties and the details of related party
transactions have been disclosed in the standalone financial statements as required by applicable
accounting standard.

14)

(a) The company is not covered by section 138 of the Companies Act, 2013, related to appointment
of internal auditor of the company. Therefore, the company is not required to appoint any
internal auditor. Therefore, the provisions of Clause (xiv) of paragraph 3 of the order are not
applicable to the Company.

(b) Since the Company is not required to have the internal audit system hence reporting under
clause 3(xiv)(b) of the Order is not applicable.

15) In our opinion and based on the information and explanations given to us, the company has not
entered into any non-cash transactions with directors or persons connected with him. Accordingly,
the provisions of clause 3 (xv) of the Order are not applicable.

16)
a. The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly reporting under clause 3(xvi)(a) is not applicable.

b. The company is not engaged in any Non-Banking Financial or Housing Finance activities
during the year. Accordingly reporting under clause 3(xvi)(b) is not applicable.

c. In our opinion there is no Core Investment Company or Group within the Group (as defined
in the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(c) is not applicable.

17) The company has incurred cash loss in the current financial year. Since the company was
incorporated during the year, there are no cash losses in the immediately preceding financial year.

18) There has been no resignation of the previous statutory auditors during the year.

19) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the
auditor’s knowledge of the Board of Directors and management plans, and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report indicating
that company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance of the future viability of the Company. We further state that our reporting
is based on the facts up to the date of audit report and we neither give any guarantee nor assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

T 5334 Clean Max Solstice Private Limited




20) The provisions of section 135 of the Companies Act, 2013 with regards to Corporate Social
Responsibility are not applicable to the Company. Therefore, reporting under clause 3 (xx) of the

Order is not applicable.

For D.S.K. & Associates
Chartered Accountants
Firm Registration No. 117710W

L

Pratul Govind Dube

Partner

Membership No. 036288
UDIN: 26036288 YPBKCL3295
Place: Mumbai

Date: 30" April 2026
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Clean Max Solstice Private Limited

CIN:U35105M H2025PT C446410

Balance Sheet asat 31st March, 2026

(Currency: Indian rupees in million, unless otherwise stated)

. Asat
Particulars Notes 31t March, 2026
A. ASSETS
I Non-current assets
(a) Capital work-in-progress 2 0.60
(b) Financial assets
(i) Other financial assets 3 0.01
0.61
Il Current assets
(a) Financial assets
(i) Cash and cash equivalents* 4 0.00
(b) Other current assets 5 0.02
0.02
Total Assets 0.63
B. EQUITY AND LIABILITIES
| Equity
(a) Equity share capital 6 0.10
(b) Other equity 7 (0.22)
(0.12)
II' Non-current liabilities
(a) Financial liabilities
(i) Borrowings 8 0.63
0.63
Il Current liabilities
(a) Financial liabilities
(i) Borrowings 9 0.04
(ii) Trade payables 10
(a) Tota outstanding dues of micro and small enterprises -
(b) Total outstanding dues of creditors other than
micro and small enterprises 0.03
(iii) Other financial liabilities 11 0.05
(b) Other current liabilities* 12 0.00
0.12
Total Equity & Liabilities 0.63

*The figures are less than the denomination disclosed, the figures do not appear.

The accompanying notes form an integral part of these financial statements. (Refer Note 1 to 29)

In terms of our report attached of even date

For D.SK. & Associates For and on behalf of the Boar d of
Chartered Accountants Clean Max Solstice Private Limited
Firm Registration No.:117710W CIN:U35105M H2025PT C446410
o1\
' m-**"’nﬁ
Pratul Govind Dube Ravindran Rajana Mrinmay Mondal
Partner Director Director
Membership No. 036288 DIN: 11196963 DIN:11195850
Place: Mumbai Place: Mumbai Place: Mumbai
Date: 30th April 2026 Date: 30th April 2026 Date: 30th April 2026
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Clean Max Solstice Private Limited

CIN:U35105M H2025PT C446410

Statement of Profit and Lossfor the period 23rd April, 2025 to 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

Particulars Notes

For the period ended
23rd April, 2025 to 31st
March, 2026

mmoo

®

Income:
Revenue from operations
Total income

Expenses:

Operation and maintenance expenses*

Other expenses 13
Total expenses

Earnings beforeinterest, tax, depreciation and amortisation (EBITDA) (A - B)
Finance costs 14
Depreciation and amortisation expense

Lossbeforetax (C - D - E)

Tax expense:

Current tax

Deferred tax credit
Total tax expense

L oss after tax (F - G)

Total comprehensive loss for the period

Earnings per equity share

- basic and diluted 15
(Face value of Rs. 10/-)

*The figures are less than the denomination disclosed, the figures do not appear.

The accompanying notes form an integral part of these financial statements. (Refer Note 1 to 29)

In terms of our report attached of even date
For D.SK. & Associates

Chartered Accountants

Firm Registration No.:117710W

0.00
0.17

0.17

(0.17)
0.05

(0.22)

(o-.22)

(0.22)

For and on behalf of the Board of
Clean Max Solstice Private Limited
CIN:U35105M H2025PT C446410

Pratul Govind Dube
Partner

Membership No. 036288
Place: Mumbai

Date: 30th April 2026

Ravindran Rajana
Director

DIN: 11196963
Place: Mumbai

Date: 30th April 2026

(22.00)

o
g
TTi)

Mrinmay Mondal
Director
DIN:11195850

Place: Mumbai

Date: 30th April 2026
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Clean Max Solstice Private Limited
CIN:U35105M H2025PT C446410
Statement of Cash Flow for the period 23rd April, 2025 to 31st March, 2026

(Currency: Indian rupees in million, unless otherwise stated)

Particulars For the period ended 23rd April,
2025 to 31st March, 2026

A. Cash flowsfrom operating activities

L oss before tax 0.22)

Adjustmentsfor:

Finance cost 0.05
Operating loss before working capital changes (0.17)
Changesin working capital
Adjustments for decrease / (increase) in operating assets:

Other financial assets (0.01)

Other assets (0.02)
Adjustments for increase / (decrease) in operating liabilities:

Trade payables 0.03

Other financial liabilities 0.05

Other liabilities* 0.00

Cash used in operations (0.12)
Income taxes paid -
Net cash used in operating activities (A) (0.12)

B. Cash flowsfrom investing activities

Capital expenditure on property, plant and equipment (0.60)
Net cash used in investing activities (B) (0.60)

C. Cash flowsfrom financing activities

Proceeds from long term borrowings from related party 0.63

Finance cost paid (0.01)

Proceeds from issue of equity shares 0.10
Net cash generated from financing activities (C) 0.72
Net increase in cash and cash eguivalents (A+B+C)* 0.00
Cash and cash equivalents at the beginning of period -
Cash and cash equivalents at the end of period (refer note 4)* 0.00

*The figures are less than the denomination disclosed, the figures do not appear.

Note:

The above cash flow has been prepared under the "Indirect Method" as set out in Indian Accounting Standard (Ind AS) 7 - Statement of

Cash Flows

The accompanying notes form an integral part of these financial statements. (Refer Note 1 to 29)

In terms of our report attached of even date
For D.SK. & Associates

Chartered Accountants

Firm Registration No.:117710W

¢ BE®

For and on behalf of the Board of
Clean Max Solstice Private Limited
CIN:U35105M H2025PT C446410

Pratul Govind Dube
Partner

Membership No. 036288

Place: Mumbai
Date: 30th April 2026
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Ravindran Rajana
Director

DIN: 11196963
Place: Mumbai

Date: 30th April 2026

Mrinmay Mondal
Director
DIN:11195850

Place: Mumbai

Date: 30th April 2026




Clean Max Solstice Private Limited
CIN:U35105M H2025PT C446410

Statement of Changesin Equity for the period 23rd April, 2025 to 31st March, 2026

(Currency: Indian rupees in million, unless otherwise stated)

A. Share capital
Particulars Equity share capital
Balance asat 23rd April, 2025 -
Issue of Shares during the period 23rd April, 2025 to 31st March, 2026 0.10
Balance as at 31st M ar ch, 2026 0.10
B. Other equity
Reserves and surplus

Retained ear nings Total other equity
Balance as at 23rd April, 2025 - -
Loss for the period 23rd April, 2025 to 31st March, 2026 (0.22) (0.22)
Balance as at 31st March, 2026 (0.22) (0.22)

The accompanying notes form an integral part of these financial statements. (Refer Note 1 to 29)

In terms of our report attached of even date
For D.SK. & Associates

Chartered Accountants

Firm Registration No.:117710W

! .f"'r
AT
L

Pratul Govind Dube
Partner

Membership No. 036288
Place: Mumbai

Date: 30th April 2026

For and on behalf of the Board of
Clean Max Solstice Private Limited
CIN:U35105M H2025PT C446410

Ravindran Rajana Mrinmay Mondal
Director Director

DIN: 11196963 DIN:11195850
Place: Mumbai Place: Mumbai

Date: 30th April 2026 Date: 30th April 2026
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Clean Max Solstice Private Limited

CIN:U35105M H2025PT C446410

Notesto thefinancial statementsfor the period 23rd April, 2025 to 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

Note 1.1
GENERAL INFORMATION

Clean Max Solstice Private Limited (herein after referred to as " the Company") incorporated on 23th April, 2025 and is engaged in the business of
generation and sale of power.

The Company is a private limited company incorporated and domiciled in India. The address of its registered office is Office No. 1301, Manisha Corporate
Park, MG Road, Mulund West, Maharashtra, India, 400080

The Financia Statements for the year ended 31st March, 2026 were approved by the Board of Directors an authorised for issue on 30th April, 2026.

Note 1.2
BASIS OF PREPARATION AND ACCOUNTING

The Financial Statements have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS") prescribed under section 133 of
the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules as amended from time to time.

The Financial Statements are presented in Indian Rupees and all amounts disclosed in the financial statements and notes have been rounded off to the nearest
millions, unless otherwise stated.

The Company maintains its accounts on accrual basis following historical cost convention, except for certain assets and liabilities that are measured at fair
vauein accordance with Ind AS.

The Company has prepared the financial statements on the basis that it will continue to operate as a going concern.
The principal accounting policies are set out below.

Note 1.3
MATERIAL ACCOUNTING POLICIES

(a) Revenuerecognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and revenue can be reliably measured. Revenueis
measured at the fair value of the consideration received or receivable. Revenue is net off trade discounts, rebates and other similar allowances. Revenue
excludes indirect taxes which are collected on behalf of Government.

Revenue from sale of power:
Revenue from sale of power is recognised when the units of electricity is delivered at the price agreed with the customer in the power purchase agreement
which coincides with the transfer of control and the Company has a present right to receive the payment.

Revenue is measured based on the transaction price, which is the consideration, adjusted for discounts and other incentives, if any, as specified in the
contract with the customer or on account of change in law. Revenue also excludes taxes or other amounts collected from customers in its capacity as an
agent. If the consideration in a contract includes a variable amount or consideration payable to the customer, the Company estimates the amount of
consideration to which it will be entitled in exchange for transferring the goods /services to the customer. The variable consideration is estimated at contract
inception and constrained until it is highly probable that a significant revenue reversal in the amount of cumulative revenue recognised will not occur when
the associated uncertainty with the variable consideration is subsequently resolved.
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Clean Max Solstice Private Limited

CIN:U35105M H2025PT C446410

Notesto thefinancial statementsfor the period 23rd April, 2025 to 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

Contract balances:
A trade receivabl e represents the Company’ s right to an amount of consideration that is unconditional i.e. only the passage of timeis required before payment
of consideration is due and the amount is billable.

Unbilled revenue represents the revenue that the Company recognizes where the PPA is signed but invoice is raised subsequently.

Advance from customer represents a contract liability which is the obligation to transfer goods or services to a customer for which the Company has received
consideration from the customer.

(b) Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the reporting period. Taxable profit differs from *profit before tax’ as reported in the statement of
profit and loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible. The
Company’s current tax is calculated using tax rates (applicable tax laws) that have been enacted or substantively enacted by the end of the reporting period.

Current income tax assets and liabilities for the current and prior periods are measured at the amount expected to be recovered from or paid to the taxation
authorities. Current income taxes are recognized in the statement of profit and loss except to the extent that the tax relates to items recognized outside profit
and loss, either in other comprehensive income or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to
situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred taxes

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the corresponding
tax bases used in the computation of taxable profit.

Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all deductible
temporary differences to the extent that it is probable that taxable profits will be available against which those deductible temporary differences can be
utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition of assets and liabilitiesin a
transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assetsis reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that
sufficient taxable profits will be available to alow all or part of the asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year in which the liability is settled or the asset realised,
based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company expects, at the
end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.
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Clean Max Solstice Private Limited

CIN:U35105M H2025PT C446410

Notesto thefinancial statementsfor the period 23rd April, 2025 to 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

(c

~

Provisions, contingent liability and contingent asset
A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation that can be estimated reliably, and it is
probable that an outflow of economic benefits will be required to settle the obligation.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate. If it is no longer probable that an outflow of
economic resources will be required to settle the obligation, the provision is reversed. If the effect of the time value of money is material, provisions are
discounted using a current pre-tax rate that reflects, where appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognized as a finance cost.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the reporting period,
taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using the cash flows estimated to settle the present
obligation, its carrying amount is the present value of those cash flows (when the effect of the time value of money is material).

When some or al of the economic benefits required to settle a provision are expected to be recovered from athird party, areceivableis recognised as an asset
if itisvirtually certain that reimbursement will be received and the amount of the receivable can be measured reliably.

A contingent liahility is disclosed in the Financial Statements by way of notes to accounts, unless possibility of an outflow of resources embodying economic
benefit isremote. A contingent asset is disclosed in the Financial Statements by way of notes to accounts when an inflow of economic benefitsis probable.

(d) Financial Instruments
Recognition and initial measurement
A financial instrument is any contract that givesrise to afinancial asset of one entity and afinancial liability or equity instrument of another entity. Financial
assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instruments.

Financial assets
All recognised financia assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the classification of the
financial assets.

Amortised cost

A financial asset shall be measured at amortised cost using effective interest rates if both of the following conditions are met:

- financial asset is held within a business model whose objectiveisto hold financial assetsin order to collect contractual cash flows; and

- contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

Financial assetsat fair value through profit or loss (FVTPL)

Financial assets at FVTPL include financial assets that either do not meet the criteria for amortised cost classification or are equity instruments held for
trading or that meet certain conditions and are designated at FVTPL upon initial recognition. All derivative financial instruments also fall into this category,
except for those designated and effective as hedging instruments, for which the hedge accounting requirements may apply. Assets in this category are
measured at fair value with gains or losses recognized in the statement of profit and loss. The fair values of financial assetsin this category are determined by
reference to active market transactions or using a val uation technique where no active market exists.

Impairment of financial asset

The Company assesses expected credit losses associated with its assets carried at amortised cost based on Company’'s past history of recovery,
creditworthiness of the counter party and existing market conditions. The impairment methodology applied depends on whether there has been a significant
increase in credit risk. For trade receivables, the Company applies the simplified approach for recognition of impairment alowance as provided in Ind AS
109 — Financia Instruments, which requires expected lifetime | osses to be recognised on initial recognition of the receivables.
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Clean Max Solstice Private Limited

CIN:U35105M H2025PT C446410

Notesto thefinancial statementsfor the period 23rd April, 2025 to 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

Der ecognition of financial asset
The Company derecognises a financial asset when the contractua rights to the cash flows from the asset expire, or when it transfers the financial asset and
substantially all the risks and rewards of ownership of the asset to another party.

Financial liabilities

Initial recognition

All financia liabilities are recognised initially at fair value minus, in the case of financial liabilities not at fair value through profit and loss, directly
attributable transaction costs.

Subsequent measur ement

Financial liabilities at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of subsequent reporting
periods. The carrying amounts of financial liabilities that are subsequently measured at amortised cost are determined based on the effective interest method.

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss are carried at fair value with net changesin fair value, including interest expense, recognised in the
statement of profit and loss.

Equity instruments
An equity instrument is any contract that evidences aresidual interest in the assets of an entity after deducting all of its liahilities. Incremental costs directly
attributable to the issuance of new ordinary shares and share options are recognized as a deduction from equity, net of any tax effects.
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Clean Max Solstice Private Limited

CIN:U35105M H2025PT C446410

Notesto thefinancial statementsfor the period 23rd April, 2025 to 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

Der ecognition of financial liabilities

The Company derecognises financia liabilities when, and only when, the Company’s obligations are discharged, cancelled or have expired. An exchange
with alender of debt instruments with substantially different termsis accounted for as an extinguishment of the original financial liability and the recognition
of a new financia liability. Similarly, a substantial modification of the terms of an existing financial liability (whether or not attributable to the financial
difficulty of the debtor) is accounted for as an extinguishment of the original financial liability and the recognition of anew financial liability. The difference
between the carrying amount of the financial liability derecognised and the consideration paid and payable is recognised in the statement of profit and loss.

Fair value measur ement

When the fair values of financial assets or financia liabilities recorded or disclosed in the financial statements cannot be measured based on quoted pricesin
active markets, their fair value is measured using val uation techniques including the Discounted Cash Flow (DCF) model. The inputs to these models are
taken from observable markets where possible, but where thisis not feasible, a degree of judgment is required in establishing fair values. Judgments include
consideration of inputs such as liquidity risk, credit risk and volatility.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement as awhole:

« Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

« Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.

« Level 3— Vauation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

(e

~

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and demand deposits, together with other short-term, highly liquid investments (three months or less from
the date of acquisition) that are readily convertible into known amounts of cash and which are subject to an insignificant risk of changesin value.

(f

=

Property, plant and equipment

All items of property, plant and equipment, including freehold land, are initially recorded at cost. Subsequent to initial recognition, property, plant and
equipment other than freehold land are measured at cost less accumulated depreciation and any accumulated impairment losses. Freehold land has an
unlimited useful life and therefore is not depreciated.

The cost of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes (other than
those subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for its intended use, including
relevant borrowing costs for qualifying assets and any expected costs of decommissioning.

Subsequent expenditure are capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the entity. All
repairs and maintenance are charged to the statement of profit and loss during the financial year in which they are incurred.

Depreciation on property, plant and equipment has been provided as per the useful life prescribed in Schedule Il to the Companies Act, 2013 except in
respect Solar Power Plant where the life is considered as 30 years taking into account the nature of the asset, the estimated usage of the asset, the operating
conditions of the asset, manufacturers warranties and maintenance support, etc.

Any gain or loss arising on derecognition / disposal of an asset isincluded in statement of profit or loss.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted
prospectively, as appropriate.
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Clean Max Solstice Private Limited

CIN:U35105M H2025PT C446410

Notesto thefinancial statementsfor the period 23rd April, 2025 to 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

Impairment of assets

Assets that are subject to amortisation are reviewed for impairment whenever events or changes in circumstances indicate that the carrying amount may not
be recoverable. An impairment loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable amount. The recoverable
amount is the higher of an asset’s fair value less costs of disposal and value in use. For the purposes of assessing impairment, assets are Companyed at the
lowest levels for which there are largely independent cash inflows (cash-generating units). Non financial assets other than goodwill that suffered an
impairment are reviewed for possible reversal of the impairment at the end of each reporting period. Intangible assets that have an indefinite useful life or
intangible assets not ready to use are not subject to amortisation and are tested annually for impairment.

The Company assesses at each reporting date whether there is any objective evidence that a financial asset is impaired. ECLs are based on the difference
between the contractual cash flows due in accordance with the contract and all the cash flows that the Company expects to receive, discounted at an
approximation of the original effective interest rate. The expected cash flows will include cash flows from the sale of collateral held or other credit
enhancements that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in credit risk since initial recognition, ECLs are
provided for credit losses that result from default events that are possible within the next 12-months (a 12-month ECL). For those credit exposures for which
there has been a significant increase in credit risk since initial recognition, aloss allowance is recognised for credit |osses expected over the remaining life of
the exposure, irrespective of timing of the default (alifetime ECL).

The Company considers a financial asset to be in default when internal or external information indicates that the Company is unlikely to receive the
outstanding contractual amounts in full before taking into account any credit enhancements held by the Company. A financial asset is written off when there
is no reasonabl e expectation of recovering the contractual cash flows.

For trade receivables, the Company applied a smplified approach in calculating ECLs. Therefore, the Company does not track changes in credit risk, but

instead recognises a loss allowance based on lifetime ECLs at each reporting date. Trade receivables of the Company are mainly from high credit worthy
Commercial and Industrial ("C&I1") customers. Delayed payment carries interest as per the terms of agreements with C&| customers.
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Clean Max Solstice Private Limited

CIN:U35105M H2025PT C446410

Notesto thefinancial statementsfor the period 23rd April, 2025 to 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

(h
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Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready
for its intended use or sale are capitalised as part of the cost of the asset, until such time as the asset is substantialy ready for its intended use or sale. All
other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection
with the borrowing of funds. Investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assetsis
deducted from the borrowing costs eligible for capitalisation.

(i) Earningsper share
Basic earnings per equity share has been computed by dividing the net profit or loss for the reporting period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the reporting period.
Diluted earnings per equity share is computed by dividing the net profit or loss for the period attributable to equity shareholders as adjusted for dividend,
interest and other charges to expense or income (net of any attributable taxes) relating to the dilutive potential equity shares by the weighted average number
of equity shares outstanding during the reporting period as adjusted to the effects of al dilutive potential equity shares, except where results are anti-dilutive.

(i) Eventsafter thereporting period
Adjusting events are events that provide further evidence of conditions that existed at the end of the reporting period. The financia statements are adjusted
for such events before authorisation for issue. Non-adjusting events are events that are indicative of conditions that arose after the end of the reporting period.
Non-adjusting events after the reporting date are not accounted, but disclosed.

(k

<

Operating cycle

All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and other criteria set out in Schedule 111
to the Companies Act 2013. Terms of aliability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not
affect its classification .

Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their realization in cash or cash
equivalents the Company has determined its operating cycle as twelve months for the purpose of classification of its assets and liabilities as current and non-
current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities. Advance tax paid is classified as non-current assets.

(I) Useof estimates and judgements
The preparation of financial statementsin conformity with the recognition and measurement principles of Ind AS requires the management to make estimates
and assumptions that affect the application of accounting policies and the reported balances of assets and liabilities including disclosures relating to
contingent assets and liabilities as at the date of the financial statements and reported amounts of revenue and expenses during the period presented.
Contingent liability is recorded when it is probable that a liability may be incurred, and the amount can be reasonably estimated.

Accounting estimates could change from period to period. Actua results could differ from those estimates. Estimates and underlying assumptions are
reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimates are revised and future periods are
affected.
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Clean Max Solstice Private Limited

CIN:U35105M H2025PT C446410

Notesto thefinancial statementsfor the period 23rd April, 2025 to 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

(m) Critical accounting judgement, estimates and assumptions
The preparation of these financial statements in conformity with the recognition and measurement principles of Ind AS requires management to make
judgments, estimates and assumptions, that effect the reported balances of assets and liabilities, disclosures relating to contingent liabilities as at the date of
thefinancia statements and the reported amounts of income and expenses for the years presented. Actual results may differ from these estimates.

These estimates and associated assumptions are based on historical experiences and various other factors that are believed to be reasonable under the
circumstances. The estimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting estimates are recognised in the period in

which the estimate is revised if the revision affect only that period, or in the period of the revision and future periods if the revision affects both current and
future period.

In particular, information about significant areas of estimation, uncertainty and critical judgments in applying accounting policies that have the most
significant effect on the amounts recognised in the financial statements pertain to:

(a) Useful lives of property plant and equipment and intangible assets

The Company reviews the useful life of property, plant and equipment and intangible assets at the end of each reporting period. This reassessment may result
in change in depreciation and amortisation expense in future periods.

(b) Impairment of non-financial assets:
The Company estimates the value in use of the cash generating unit (CGU) based on future cash flows after considering current economic conditions and

trends, estimated future operating results and growth rate and anticipated future economic and regulatory conditions. The estimated cash flows are devel oped
using internal forecasts. The cash flows are discounted using a suitable discount rate in order to calculate the present value.

(c) Taxation
The Company reviews the carrying amount of deferred tax assets at the end of each reporting period. The policy has been detailed in Note (d) above.
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Clean Max Solstice Private Limited

CIN:U35105M H2025PT C446410

Notesto thefinancial statementsfor the period 23rd April, 2025 to 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

Note 1.3
New and amended standards

The Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting
Standards) Rules as issued from time to time.

(a)MCA has notified below amendments which were effective from 1 April, 2025.

Amendmentsto Ind AS 21 - The Effects of Changesin Foreign Exchange Rates (Lack of Exchangeability)

MCA via notification dated 7 May 2025, announced amendments to Ind AS 21 “The Effects of Changes in Foreign Exchange Rates", to specify how an
entity should assess whether a currency is exchangeable and how it should determine a spot exchange rate when exchangeability is lacking. The amendments
also require disclosure of information that enables users of its financial statements to understand how the currency not being exchangeable into the other
currency affects, or is expected to affect, the financial performance, financial position and cash flows.

The amendments do not have a material impact on the Financial Statements.

Amendmentsto Ind AS 1- Presentation of Financial Statements (Classification of Liabilitiesas Current or Non-Current Liabilitieswith Covenants)
MCA vianotification dated 13 August 2025 announced amendments to Ind AS 1 “ Presentation of Financial Statements’, which elaborate on guidance set out
in Ind AS 1 by:

«clarifying that the right to defer settlement of a liability for at least 12 months after the reporting period must have substance and must exist at the end of the
reporting period;

«stating that management’s expectations around whether they will defer settlement or not do not impact the classification of the liability;

eincluding requirements for liabilities that can be settled using an entity's own instruments; and

«stating that at the reporting date, the entity does not consider covenants that will need to be complied with in the future when considering the classification
of the debt as current or non-current

In addition, an entity is required to disclose when a liability arising from a loan agreement is classified as non-current and the entity's right to defer
settlement is contingent on compliance with future covenants within twelve months.

The amendments do not have a material impact on the Financial Statements.

Amendmentsto Ind AS 7 — Statement of Cash Flows and Ind AS 107 — Financial I nstruments: Disclosures (Supplier Finance Arrangements)

MCA vianetification dated 13 August 2025 announced amendments to Ind AS 7 —“ Statement of Cash Flows’ and Ind AS 107 “Financial Instruments:
Disclosures” which introduced disclosure requirements with the objective to enable users of financial statements to assess how supplier finance arrangements
affect an entity’s liabilities, cashflows and exposure to liquidity risk.

The amendments do not have a material impact on the Financial Statements.

Amendmentsto Ind AS 12 — Income Taxes (I nternational Tax Reform — Pillar Two Model Rules)

MCA via notification dated 13 August 2025 announced amendments to Ind AS 12 “Income Taxes” which includes:

saltemporary exception to the recognition and disclosure of deferred taxes arising from the implementation of the Pilar Two model rules; and

+additional disclosure requirements targeted at a reporting entity’s exposure to income taxes in periods in which the Pillar Two Model legislation is enacted
or substantively enacted but not yet in effect.

The amendments do not have a material impact on the Financial Statements.
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CIN:U35105M H2025PT C446410

Notesto thefinancial statementsfor the period 23rd April, 2025 to 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

Note 1.4

New and amended standards issued but not effective

Amendments to Ind AS 1 Presentation of Financial Statements — Classification of Liabilities as Current or Non-current and Non-current
Liabilitieswith Covenants

This amendment also includes specific provisions that will take effect for reporting periods beginning on or after 1 April 2026, as outlined below.

Under the existing Ind AS 1, where there is a breach of a material provision of along-term loan arrangement on or before the end of the reporting period with
the effect that the liability becomes payable on demand on the reporting date, the entity does not classify the liability as current, if the lender agreed, after the
reporting period and before the approval of the financial statements for issue, not to demand payment as a consequence of the breach.

However, the amended requirements stipulate that entities will no longer be permitted to consider lender waivers that are granted after the reporting date but
before the financial statements are approved for the purpose of classification of loans. This amendment is required to be applied retrospectively in accordance

with Ind AS 8 - Accounting Palicies, Changes in Accounting Estimates and Errors.

This amendment is not expected to have a significant impact on the Financial Statements.
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Notesto the financial statementsfor the period For the period 23rd April, 2025 to 31st March, 2026
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Note 2
Capital work in progress
Asat 31 March

2026

Capital work in progress 0.60

0.60
The ageing details of capital work in progressis as under:

Asat March 2026

Amount in CWIP for a period of Lessthan 1 year 1-2 years 2-3years Morethan 3years Total
Projectsin Progress 0.60 - - - 0.60
Projects Temporarily Suspended - - - - -
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CIN:U35105M H2025PT C446410

Notesto the financial statementsfor the period 23rd April, 2025 to 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

Note 3

Asat
Other non-current Financial assets 31st March, 2026
(at amortised cost)
(unsecured, considered good)
Security deposits 0.01
0.01

Note 4
Cash and cash equivalents Asat
31st March, 2026

Balances with banks
Current accounts* (Refer note 4(a)) 0.00
0.00

Note 4(a) The Company has not traded or invested in crypto currency or virtual currency during the period.
*The figures are less than the denomination disclosed, the figures do not appear.

Note 5

Asat
31st March, 2026
Other current assets
(unsecured, considered good)

Prepaid Expenses 0.01
Supplier advances and others 0.01
0.02
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Clean Max Solstice Private Limited
CIN:U35105M H2025PT C446410

Notesto the financial statementsfor the period 23rd April, 2025 to 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

Note 8

Asat
31st March, 2026

Non Current Borrowings (at amortised cost)
Unsecured Loan
Loan from Related Party (Unsecured) [refer foot note 8(a) to 8(g)]

Clean Max Enviro Energy Solutions Limited (formerly known as Clean Max Enviro

Energy Solutions Private Limited) 0.63

0.63

8 (a) The Company has not made any delay in Registration of Charges under the Companies Act, 2013.
8 (b) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party)
with the understanding (whether recorded in writing or otherwise) that the Company shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

8 () In relation to the specific purposes term loans and borrowings as disclosed under Non Current borrowings, the
Company has used the funds for the purposes for which they were taken.

8 (d) The Company is not awilful defaulter under guidelines on wilful defaultersissued by the Reserve Bank of India.

8 (e) The Company does not have any working capital 1oans secured against current assets.

8 (f) The loan balance of Parent Company includes EIR impact of Rs Nil as at 31st March, 2026.

8 (g) Unsecured loan is received from Parent Company on which interest is charged per annum at effective interest rates of
10%
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Clean Max Solstice Private Limited
CIN:U35105M H2025PT C446410

Notesto the financial statementsfor the period 23rd April, 2025 to 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

Note 9

Asat
31st March, 2026
Current Borrowings (at amortised cost)

Interest accrued on borrowings 0.04
0.04

Note 10

Trade payables (at amortised cost) Asat

31st March, 2026

Total outstanding dues of micro and small enterprises (Refer note 23) -
Total outstanding dues of creditors other than micro and small enterprises 0.03

0.03
Note 11
Other Financial liabilities Asat

31st March, 2026

Dueto related parties 0.05
0.05
Note 12
Asat
Other current liabilities 31st March, 2026
Statutory obligations* 0.00
0.00

*The figures are | ess than the denomination disclosed, the figures do not appear.
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Clean Max Solstice Private Limited
CIN:U35105M H2025PT C446410

Notesto the financial statementsfor the period 23rd April, 2025 to 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

Note 13
Other expenses For the period ended 23rd
April, 2025 to 31st March,
2026
Legal and professional fees 0.10
Payments to auditor
- Statutory audit 0.02
Filing and stamp duty charges 0.05
Miscellaneous expenses* 0.00
0.17
* The figures are | ess than the denomination disclosed, the figures do not appear.
Note 14
Finance cost For the period ended 23rd
April, 2025 to 31st March,
2026
Interest expense on term loan measured at amortised cost
- on borrowings from parent company 0.05
0.05
Note 15
Earnings per share (EPS) For the period ended 23rd
Basic and diluted April, 202522)2215t March,
Loss after tax (Rs. In Millions) (0.22)
Number of equity shares (Nos.) 10,000
Earnings per share (in Rs.) (not annualized) (22.00)
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Clean Max Solstice Private Limited
CIN:U35105M H2025PT C446410
Notesto thefinancial statementsfor the period 23rd April, 2025 to 31st March, 2026

(Currency: Indian rupees in million, unless otherwise stated)

Note 16: Financial I nstruments

16.1 Capital management

The Company’s objectives for managing capital comprise safeguarding the business as a going concern, creating value for stakeholders and
supporting the development of the Company.

The capita structure of the Company consist of equity share capital and other equity. The Company also has obtained unsecured borrowings from
its parent company.

The management reviews the capital structure on a quarterly basis. As part of this review, the management considers risks associated with the
Company that could result in erosion of itstotal equity.

Gearing Ratio
The capita structure of the company consists of net debt and total equity.
The gearing ratio at the end of the period is as follows

Particulars Asat 31st March,
2026
(Rs. In Millions)
Debt (i) 0.67
Less:Cash and cash equivalents 0.00
Net Debt (A) 0.67
Total capital (ii) (0.12)
Capital and Net debt (B) 0.55
Net Debt to Total Capital plus net debt ratio% 122%

(i) Debt is defined as Non-current borrowings (including current maturities) and Current borrowings (including accrued interest).
(ii) Capital is defined as Equity share capital and other equity.

In order to achieve this overal objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial
covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial
covenants would permit the bank to immediately call loans and borrowings. There have been no significant breaches in the financial covenants
of any interest-bearing loans and borrowing in the current year.

No changes were made in the objectives, policies or processes for managing capital during the period ended 31st March, 2026.

16.2 Categories of financial instruments

All the financial assets and financial liabilities of the Company are recognised at amortised costs. The Company considers that the carrying
amounts of financial assets and financial liabilities recognised in the financial statements approximate their fair value.
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CIN:U35105M H2025PT C446410

Notesto thefinancial statementsfor the period 23rd April, 2025 to 31st March, 2026

(Currency: Indian rupees in million, unless otherwise stated)

16.3 Fair value hierarchy

a) Thefair value measurement hierarchy of the Company's assetsand liabilities are asfollows:

Valuation Significant Sensitivity of inputsto
Asat technique(s) unobservable fair value
Particulars Level 31st March, 2026 and key inputs measur ement
input(s)

Financial assets -

For description of level 1, level 2 and level 3, refer material accounting policies.

b) M ovement of items measured using unobservable inputs (Level 3):

Liability towardsinvestment in
subsidiaries by Alternate
Investment Fund (Financial
liability)

Particulars

Balance asat 23rd April, 2025
Movement during the period -
Balance asat 31st March, 2026 -

¢) Sensitivity analysis of items measured using unobservable inputs (Level 3):

A one percentage point change in the unobservable inputs used in fair valuation of Level 3 assets and liabilities does not have a significant
impact initsvalue.

d) Transfer between Level 1, Level 2and Level 3
There are no transfers between level 1, level 2 and level 3.

16.4 Financial risk management

The Company's activities expose it to a variety of financial risk notably credit risk and liquidity risk.
The Company's focus is to ensure liquidity which is sufficient to meet Company's operational requirements. The Company monitors and manages

key financia risks so as to minimize potential adverse effects on its financia performance. The policies for managing each of these risks are
summarised below:
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Clean Max Solstice Private Limited
CIN:U35105M H2025PT C446410
Notesto the financial statementsfor the period 23rd April, 2025 to 31st March, 2026

(Currency: Indian rupees in million, unless otherwise stated)
16.4.1 Credit risk

Credit risk refers to the risk that a counterparty will default on its contractua obligations resulting in financia loss to the Company.
Bank balances are held with reputed and creditworthy banking institutions.

16.4.2 Market risk
Market risk is the risk that the expected cash flows or fair value of a financial instrument could change owing to changes in market prices. Market
risks are primarily composed of foreign exchange risk and price risk. Thereis no significant risk to the Company on this account.

16.4.3 Foreign exchangerisk

Foreign exchange risk is the risk that the fair value or future cash flows of afinancia instrument will fluctuate because of changes in exchange
rates. The Company does not have any foreign exchange transactions during the year and aso there is no unhedged foreign currency exposures
outstanding as at the reporting date.

16.4.4 Pricerisk

Pricerisk isthe risk that the fair value or future cash flows of afinancial instrument will fluctuate because of changesin net assets value (NAV) of
the financial instruments held.

Thereisno pricerisk applicable to the Company as it does not hold any investments in other companies.

16.4.5 Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting obligations associated with financial liabilities that are settled by
delivering cash or another financial asset.

The Company's principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from operations. The company
believes that the working capital is sufficient to meet its current requirements.

The following tables detail the Company's remaining contractual maturity for its financial liabilities with agreed repayment and realisation
periods. The tables have been drawn up based on the undiscounted cash flows of financia liabilities based on the earliest date on which the
Company can be required to pay and realise.

Particulars Lessthan 1 year Morethan 1 Total
year

Asat 31st March, 2026

Borrowings 0.04 0.63 0.67
Trade payables 0.03 - 0.03
Other financial liabilities 0.05 - 0.05

0.12 0.63 0.75

16.4.6 Interest raterisk
Thereis no interest rate risk applicable to the Company as its borrowings are at fixed rate.
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Clean Max Solstice Private Limited
CIN:U35105M H2025PT C446410

Notesto the financial statementsfor the period 23rd April, 2025 to 31st March, 2026

(Currency: Indian rupees in million, unless otherwise stated)

Note 17 : Income Taxes

17.1 Theincome tax expense for the period can be reconciled to the accounting profit as follows:

For the period ended

Particulars 23rd April, 2025 to 31st
March, 2026
Loss before tax (0.22)
Enacted income tax ratein India 25.17%
Income tax expense calculated at 25.17% (0.06)

Effect of items on which no deferred tax is created
Income tax expense recognised in Statement of Profit and L oss

17.2

0.06

The tax rate used for the period FY 2025 - 26 is at 25.17% . The reconciliations above is the corporate tax rate of payable by corporate entities in

India on taxable profits under the Indian tax law.

Note 18 : Related Party disclosure
(a) Name of the Related Party and Description of relationship

Ultimate Holding company
Entity having immediate control over parent Company

Entities having significant influence over Parent Company

Parent company

Key Management Personnel

(b) Transactions with related parties during the period
Particulars

Clean Max Enviro Energy Solutions Limited
(formerly known as Clean Max Enviro Energy Solutions Private Limited)

Proceeds from issuance of equity shares
Long-term borrowings taken

Interest expense

Amount paid on behalf of the entity

Note: The above transactions are exclusive of GST.

(c) Outstanding Balances
Particulars

Clean Max Enviro Energy Solutions Limited

(formerly known as Clean Max Enviro Energy Solutions Private Limited)
Long-term borrowings
Interest accrued on borrowings
Dueto related party

T 5360 Clean Max Solstice Private Limited

Brookfield Corporation (upto 14th August, 2025)
BGTF One Holding (DIFC) Limited (upto 14th August, 2025)

Brookfield Corporation (w.e.f 15th August, 2025)
BGTF One Holding (DIFC) Limited (w.e.f 15th August, 2025)

Clean Max Enviro Energy Solutions Limited
(formerly known as Clean Max Enviro Energy Solutions Private
Limited)

Ravindran Rgjana
Mrinmay Mondal
Prashant Vishwanath Tamse

For the period ended
23rd April, 2025 to 31st

March, 2026
0.10
0.63
0.05
0.05
Asat

31st March, 2026

0.63
0.04
0.05




Clean Max Solstice Private Limited

CIN:U35105M H2025PT C446410

Notesto the financial statementsfor the period 23rd April, 2025 to 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

Note 19 - Key Ratios
a) Current Ratio = Current Assetsdivided by Current Liabilities

Asat
Particulars 31st March, 2026
Current Assets 0.02
Current Liabilities 0.12
Ratio(in times) 0.17

b) Debt Equity ratio = Total debt divided by Total equity wheretotal debt refersto sum of current & non current

borrowings
Asat
Particulars 31st March, 2026
Total Debt 0.67
Total Equity (0.12)
Ratio(in times) (5.58)

c) Debt Service Coverage Ratio = Earnings available for debt servicesdivided by Total interest and principal

repayments
Asat
Particulars 31st March, 2026
EBITDA (0.17)
Total interest and principal repayments 0.01
Ratio(in times) (17.00)

d) Return on Equity Ratio/ Return on investment Ratio = Net profit/(loss) after tax attributable to ownersof the

Company divided by Average Equity attributable to owners of the Company

For the period ended

Particulars 23rd April, 2025 to 31st
Mar ch, 2026
Net loss after tax attributable to owners of the Company (0.22)
Average Equity attributable to owners of the Company (0.12)
Ratio(in times) 1.83

€) Inventory Turnover Ratio = Cost of goods sold divided by averageinventory -
The above ratio is not applicable as there is no inventory.

f) Trade Receivablesturnover ratio = Salesdivided by average trade receivables

The aboveratio is not applicable as there is no turnover
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CIN:U35105M H2025PT C446410

Notesto the financial statementsfor the period 23rd April, 2025 to 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

0) Trade payablesturnover ratio = purchases divided by average trade payables

The above ratio is not applicable as there are no purchases.

h) Net Working Capital Turnover Ratio = Salesdivided by average Working capital whereas net working capital=

current assets - current liabilities

The above ratio is not applicable as there are no sales.

i) Net profit ratio = Net profit/(loss) after tax divided by Net Sales
The above ratio is not applicable as there are no sales.

j) Return on Capital employed =Earnings beforeinterest and taxes(EBIT) divided by Capital Employed

For the period ended

Particulars 23rd April, 2025 to 31st
Mar ch, 2026

Net loss after tax(A) (0.22)
Finance Costs (B) 0.05
Total Tax Expense (C) -
EBIT (D) = (A)+(B)+(C) (0.17)
Tota equity (E) (0.12)
Total debt (H) 0.63
Capital Employed (1)=(E )-(F)-(G)+(H) 0.51

Ratio (D)/(1) (0.33)

k) Return on Investment = Income from investment divided by the closing balance of the investment

Note: The aboveratio is not applicable as the Company has no other investments other than current operations

Asthe company was not in existence in previous year, actual figures as at the balance sheet date are considered for the

purpose of calculation of ratios.
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Clean Max Solstice Private Limited

CIN:U35105M H2025PT C446410

Notesto the financial statementsfor the period 23rd April, 2025 to 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

Note 20 - Trade Payable

Trade Payable Ageing Schedule
Particulars Not due Lessthan1l [ 1 -2Years 2-3Years >3Years Total
year
Asat 31st March, 2026
Undisputed
(i) Micro, small and medium enterprise (MSME) - - - - - -
(ii) Others - 0.03 - - - 0.03
Total - 0.03 - - - 0.03

The above figures are considered from the date of transaction

Note 21
There are no contingent liabilities and capital commitment as at the 31st March, 2026

Note 22

As the Company has no activities other than that of sale of solar power in India, there are no reportable segments in terms of Indian Accounting Standards on

"Segment Reporting" (Ind AS - 108).

Information about major customers:-
Thereis no operation during the year.

Note 23
Reconciliation of movements of liabilities to cash flows arising from financing activities

Particulars

Borrowings at the beginning of the period (current and non-current borrowings)
Proceeds from non-current borrowings

Repayments of non-current borrowings

Proceeds from short term borrowing (net)

Increase in short term borrowing on account of accrued interest

Borrowings at the end of the period (current and non-current borrowings)

Note 24 Corporate Social Responsibility (" CSR")

For the period ended
23rd April, 2025 to 31st
March, 2026

0.63

0.04

0.67

Company is not required to spend amounts on account of CSR as per Section 135 of Companies Act, 2013
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Clean Max Solstice Private Limited

CIN:U35105M H2025PT C446410

Notesto the financial statementsfor the period 23rd April, 2025 to 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

Note 25: Trade Payable
25 (@): Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

(i) The amount due to Micro and Small Enterprises as defined in the “ The Micro, Small and Medium Enterprises Development Act, 2006” has been determined
to the extent such parties have been identified on the basis of information collected by the Management.

(ii)The Disclosure relating Micro and Small Enterprisesis as under:

Asat
31st March, 2026

(i) The principal amount remaining unpaid to any supplier as at the end of the accounting period -
(ii) Interest on above -
(iii) The amount of interest paid along with the principal payment made to the supplier beyond the appointed date during the period -

(iv) Amount of interest due and payable on delayed payments -
(v) Amount of further interest remaining due and payable for the earlier years -
(vi) Amount of Interest payable on last years interest outstanding -
(vii) Tota outstanding dues of Micro and Small Enterprises
- Principa i
- Interest -

Note 26 Going concern

As at 31 March 2026, the company current liabilities have exceeded the current assets by Rs. 10 millions. Further deficit in meeting its current obligations will
be met through capital infusion by Cleanmax Enviro Energy Solutions Limited (formerly known as Clean Max Enviro Energy Solutions Private Limited)
(Parent Company). Management is confident of its ability to generate future cash inflows from operations so that it would be able to meet its obligations on due
dates. On these considerations, these financial statements are prepared on a going concern basis.

Note 27: Other Regulatory Disclosuresrelating to borrowings and loans
a) The Company has not given Loans or advances in the nature of loans to promoters, directors, KMPs and the related parties, that are repayable on demand or
without specifying any terms or period of repayment.

b) No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behaf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

¢) No funds have been received by the Company from any person(s) or entity(ies), including foreign entities (“Funding Parties’), with the understanding,
whether recorded in writing or otherwise, that the Company shall, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“ Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
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Clean Max Solstice Private Limited

CIN:U35105M H2025PT C446410

Notesto the financial statementsfor the period 23rd April, 2025 to 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

Note 28 : Disclosuresrequired under schedulelll
i. The Company has no relationship and transactions with struck off companies.
ii. The Company has not any entered in scheme of arrangement under section 230 to 237 of Companies Act 2013.

iii. The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year

in the tax assessments under the Income Tax Act, 1961.

iv. The Company has complied with the number of layers prescribed under clause (87) of Section 2 of the Companies Act, 2013 read with the companies

(Restriction on number of layer) Rules, 2017.

Note 29
(8) These are the company'sfirst financial statements and hence there are no comparative figures.
(b) There are no events occuring after reporting due as at 31st March, 2026.

In terms of our report attached of even date

For D.SK. & Associates For and on behalf of the Board of
Chartered Accountants Clean M ax Solstice Private Limited
Firm Registration No.:117710W CIN:U35105M H2025PT C446410
N ~)
O T pe
L Wﬂ-“"’ﬁ
Pratul Govind Dube Ravindran Rajana Mrinmay Mondal
Partner Director Director
Membership No. 036288 DIN: 11196963 DIN:11195850
Place: Mumbai Place: Mumbai Place: Mumbai
Date: 30th April 2026 Date: 30th April 2026 Date: 30th April 2026
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D.S.K. & ASSOCIATES

19, Andheri Universal Industrial Premises, 57 J P Road, Andheri West, Mumbai — 400058
Tel : 26707188 Email : admin@dsknassociates.com

INDEPENDENT AUDITOR’S REPORT

To The Members of Clean Max Sphere Energy Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Clean Max Sphere Energy Private
Limited (the “Company”), which comprise the Balance Sheet as at March 31, 2026, and the Statement
of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and
the Statement of Cash Flows for the year ended on that date, and a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2026, and its financial performance,
total comprehensive income, the changes in equity and cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor’s Responsibility for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

e The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s report, Director’s Report and Management
Discussion and Analysis report but does not include the financial statements and our auditor’s
report thereon.

e Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

e In connection with our audit of the financial statements, our responsibility is to read the other
information and in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.
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e If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash
flows of the Company in accordance with the Ind AS and other accounting principles generally accepted
in India. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but, is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

¢ Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to standalone financial statements in place and the operating effectiveness
of such controls.

e [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.
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e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report
are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

¢) On the basis of the written representations received from the directors as on March 31, 2026

taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2026 from being appointed as a director in terms of Section 164(2) of the Act.
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f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, reporting under this clause is not
applicable to the Company.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended,

In our opinion and to the best of our information and according to the explanations given to
us, the Company being a private company, section 197 of the Act related to the managerial
remuneration not applicable.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position

ii. ~ The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv.

a. The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign
entities ("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

b. The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

c. Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

v.  The company has not declared or paid any dividend during the year in contravention of

the provisions of section 123 of the Companies Act, 2013.

vi. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of

T 5372 Clean Max Sphere Energy Private Limited




recording audit trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of audit trail feature being tampered with and the
audit trail has been preserved by the Company as per the statutory requirements for
recordretention.

For D.S.K. & Associates
Chartered Accountants
Firm Registration No. 117710W

¥

Pratul Govind Dube

Partner

Membership No. 036288
UDIN: 26036288 WESPFT5248
Place: MUMBAI

Date: 07" May 2026

Subsidiaries Annual Report 2025-26 5373 T




“Annexure A” to the Independent Auditors’ Report

(Refer to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the members of Clean Max Sphere Energy Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we state that:

1y
(2) (A) The Company has maintained proper records related to full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant details of right-
to-use asset.

(B) The Company has maintained proper records showing full particulars of intangible assets
as reflected in books.

(b) The Company has program of physical verification of Property, Plant and Equipment and right-
to-use assets at reasonable intervals, in our opinion, is reasonable having regard to the size of
the Company and nature of its assets. According to the information and explanation given to us
no material discrepancies were noticed on such verification.

(c) The title deeds of immovable properties are held in the name of the company.

(d) The company has not revalued its Property, Plant and Equipment (including right-to-use assets)
during the year.

(e) No proceedings have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

2)
a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the
Order is not applicable.
b) The company has not been sanctioned any working capital limits, at any point of time during
the year, from banks or financial institutions on the basis of security of current assets and hence
reporting under clause 3(ii)(b) of the Order is not applicable.

3) During the year the Company has not made investments, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured to the companies, firms,
Limited Liability Partnerships or any other parties hence reporting under clause 3(iii)(a) to 3(iii)(f)
of the Order is not applicable.

4) In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 In respect of loans,

investments, guarantees, and security.

5) The Company has not accepted any deposits or any amount which is deemed to be deposit hence
reporting under clause 3(v) of the Order is not applicable.
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6) As informed to us, the maintenance of Cost Records has not been specified by the Central
Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried on
by the company hence reporting under clause 3(vi) of the order is not applicable.

7)

(a) According to information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Goods & Services Tax, Income-Tax, Sales tax, Service
Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other statutory dues
with the appropriate authorities. According to the information and explanations given to us, no
undisputed amounts payable in respect of the above were in arrears as at March 31, 2026 for a
period of more than six months from the date on when they become payable.

(b) The company is not covered by the Provident Fund Act and Employee State Insurance Act.

(c) According to the information and explanations given to us, there are no statutory dues referred
in sub- clause (a) which have not been deposited on account of any dispute. Therefore, the
provisions of Clause (vii)(c) of paragraph 3 of the order are not applicable to the Company.

8) In our opinion and according to the information and explanations given to us, there is no case of
any transaction not recorded in the books of account which have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961)

9)

(a) In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of loan or borrowings or in the payment of interest thereon to any
lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) In our opinion and according to the information and explanation given to us, the Company has
utilised the money obtained by way of term loan during the year for the purpose for which they
were obtained.

(d) On an overall examination of the financial statements of the Company, the funds raised on
short-term basis have, prima facie not been used during the year for long-term purposes by the
Company.

(e) On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries.

(f) According to the information and explanation given to us, the Company has not raised any loans
during the year on the pledge of securities held in its subsidiary, associates or joint venture (as
defined under the Companies Act 2013) and hence reporting on clause 3(ix)(f) of the Order is
not applicable.

10)

(a) The Company being the private limited company, it cannot raise money by way of initial public
offer or further public offer (including debt instruments) hence reporting under clause 3(x)(a)
of the Order is not applicable.

(b) The Company has not made preferential allotment of shares during the year and therefore the
requirement of Section 42 and Section 62 of the Companies Act, 2013 are not applicable to the
company.

11)

(2) No fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.
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(b) During the year no report under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(c) The establishment of whistle-blower mechanism is not applicable to the Company hence
reporting under clause 3(xi)(c) is not applicable.

12) The company is not a Nidhi Company. Therefore, the provisions of Clause (xii) of paragraph 3 of
the order are not applicable to the Company.

13) In our opinion, the Company is in compliance with Section 177 and Section 188 of the Companies
Act, 2013 with respect to applicable transactions with related parties and the details of related party
transactions have been disclosed in the standalone financial statements as required by applicable
accounting standard.

14)

(a) The company is not covered by section 138 of the Companies Act, 2013, related to appointment
of internal auditor of the company. Therefore, the company is not required to appoint any
internal auditor. Therefore, the provisions of Clause (xiv) of paragraph 3 of the order are not
applicable to the Company.

(b) Since the Company is not required to have the internal audit system hence reporting under
clause 3(xiv)(b) of the Order is not applicable.

15) In our opinion and based on the information and explanations given to us, the company has not
entered into any non-cash transactions with directors or persons connected with him. Accordingly,
the provisions of clause 3 (xv) of the Order are not applicable.

16)
a. The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Accordingly reporting under clause 3(xvi)(a) is not applicable.

b. The company is not engaged in any Non-Banking Financial or Housing Finance activities
during the year. Accordingly reporting under clause 3(xvi)(b) is not applicable.

c. In our opinion there is no Core Investment Company or Group within the Group (as defined
in the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(c) is not applicable.

17) The company has not incurred cash loss in the current financial year, there are cash losses in the
immediately preceding financial year.

18) There has been no resignation of the previous statutory auditors during the year.

19) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the
auditor’s knowledge of the Board of Directors and management plans, and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report indicating
that company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance of the future viability of the Company. We further state that our reporting
is based on the facts up to the date of audit report and we neither give any guarantee nor assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.
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20) The provisions of section 135 of the Companies Act, 2013 with regards to Corporate Social
Responsibility are not applicable to the Company. Therefore, reporting under clause 3 (xx) of the

Order is not applicable.

For D.S.K. & Associates
Chartered Accountants
Firm Registration No. 117710W

L

Pratul Govind Dube

Partner

Membership No. 036288
UDIN: 26036288 WESPFT5248
Place: MUMBAI

Date: 07" May 2026
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Clean Max Sphere Energy Private Limited

CIN : U40300ME2020PTCI40577

Balance Sheet as at 3151 March, 2026

(Currency © Indian Rupees in miflion, unless otherwvise stated)

Particulars Note As at As at
Mo, 31st March, 2026 31st March, 2025
A. ASSETS
L Mon Current assels
(a) Property,plant and equipment 2a 9217
(b Capital work in progress b 512.44
(¢} Deferned tax azsets (net) 3 0,56
(dy Oahier non- current assels 4 498.05
1,020.22
IL Current assels
{a) Financial assets
{1) Cash and cash cquivalents 3 0.11
(b Onher curren! assets & 48.08
48.19
Total Assels LiaE.41
B. EQUITY AND LIABILITIES
L. Equity
{a) Equity share capital 7 3745
(b} Orther equity 8 T07.25 i
T44.70 {
IL Non Current liabilities
(1) Finnncial liabilities
{i} Long term borrowings 9 51.75
{ii) Lease liabilities 7.37
5012
I Current liabilities
{a) Financial liabilities
{1} Short term borrowings 10 019
(i) Lease liabilities 0,93
(iii} Trade payables 11
a) Todal ontstanding dues of micro and small 0.1
b Total outstanding dues of creditors other than 0.06
micro and small enterprises
{iv) Oaher financial liabilities 12 258.37
{d) Other current liabilities 13 493
164.59
Total Equity and Liabilities 106541

The accompanying notes form an integral part of these financial statements. [Refer notes 1 1o 30]

In terms of our report attached of even date
For DS K. & Associales

Chartered Accountants

Firm Registration No.: 1177 10W

&

Pratul Govind Dubwe
Partner

Membership No, 036288
Place: Mumbai

Date: 07th May, 2026
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For and ot behall of the Board
Clean Max Sphere Encrgy Private Limited
CIN: U40300MH 2020PTC40577

Fad

Pramod M. Deore

Dhirector

DIN: 08599306
Place: Mumbai
Date: 07th May, 2026

o "‘5\5\’

Niknnj . Ghodawat
Director

DIN: 07721006
Place: Mumbai

Dare: 07th May, 2026




Clean Max Sphere Energy Private Limited

CIN : Udn30NHI0W0P TO 340577

Statement of Frofit and Loss for the year endod 3140 March, 2026
(Carrency . Indion Rupees in million, waless otharwise sinsed)

Earnings per equing share - basic and diluted
iFace valoe of Ra. 100-)

Partlculars Nie Mo, For the vear ended | For the vear ended
Jst March, 20246 st March, 2025

A, Income

(ah Revenue from operabions

Total Incoms -]

B. Expenses

[a) ither expenses 14 0,80 0.07

Tatal expenses 0,90 0.7

. Earnings before intere, tax, depreclation (EBITINAG (A - B) (0.540) (00T

D, Finanee costs 15 101 -

E. Deprociation and amonizatkon expense - -

F. Loss before tax (C - 1 - E) {1.91) {0.07)

;. Tax expense:

Current tax -

Deferred tax credit {05}

Total tax expense [1.56))

H. Loss after tax (F - G) (L.35) (0.07)

L Tatal comprehensive loss for the vear [1.35) (00T
Ia (0.28) {7.00)

The accompanying nofes form an integral pam of these financial statements. [Refer notes 1 1o 30]

I verms of our repon anached of even date
For DS . & Associates

Chartersd Accountanis

Frrm Registration Moo 1 177100

"

Fraiul Govind Dulse
Panner

Membership Mo, 036288
Place: Mumbai

Dhate: 0Tih May, 3026

For and om behall of the Board
Clean Max Sphere Energy Private Limioed
CIN: U400 H20M0FTCI057T

WA R

Fraomod M. Deore Nilmuj G. Chodawal

Direchor Diirector
DIN: 08502306 DIN: 07721006
Plnce: Mumbai Place: Mumbad

Drate: O7eh Ml\ls. 208 Dale 07th Ml.:r. 20246
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Clean Max Sphere Energy Private Limited

CIN : U40300MH2020PTC 340577

Statement of Cash flows for the vear ended 31st March, 2026
(Crrrency © Indian Bupees in million, wiless otherwise stared)

Il 5380 Clean Max Sphere Energy Private Limited

MNote:

For the vear ended 31st

For the vear ended 31st

March, 2026 March, 2025
A. Cash Mows from operating activities
Luoss before tax (1.91) (0,07
Depreciation and amortisation expense - -
Finanee cost 1.01 -
Operating loss before working capital changes (0.0 (0.07)
Adjustments for decrease [ (increase) in operating assels:
Other financial assets .
Other assets (48.07) {0.01)
Adjustments for increase / (decrease) in operating habilities:
Trade payables 15 -
Other Minancial liabilities .01 -
Other Liabiilities 493 -
Cash used in operations {43.88) (0.08)
Ingome taxes paid - -
Met cash used in from operating activities (A) (43.88) (0L08)
Cash Mows from investing activities
Capital expenditure on property, plant and equipment (490.37) -
Common Infrastructure facility charges paid (261.76) -
Met cash used in investing activities (B) (752.13) -
o Cash Nows from financing activities
Proceeds from long term borrowings 3175 .
Proveeds from short term borrowings (net) (0,27} 013
Lease liabilities paid {0.8T) i
Finance Cost Pawd 019 -
Proceeds from equity share capital 746,96 =
Other borrowing costs paid (1.01)
Share 1ssue expense (06}
Met cash generated from fMinancing activities (C) T96.07 0,13
Met decrease in cash & cash equivalents (A+B+C) 0.06 0.05
Cash and cash equivalents at the beginning of vear (.05 -
Cash and cash equivalents at the end of vear (Note 5) 0,11 0,05

The above cash flow has been prepared under the "Indirect Method™ as sef out in Indian Accoumting Standard (Ind AS)

7 - Statement of Cash Flows,

The accompanying notes form an integral part of these financial statements. [Refer notes 1 1o 30]

In terms of our report attached of cven date
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Chartered Accountants
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For and on behalfl of the Board
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Clean Max Sphere Energy Private Limited
CIN : Udn3ooMH2020FTC 340577

Statement of Changes in Equity for the vear ended st March, 2026
(Curreiney * Fnclian Rupees in millfvon, wnless othervise stated)

A, Equily Share capital

Particalars Equity share capital
Balance as at 31t March 2024 o.1n
Isaue of Slares during the vear ended 315t March, 2023 .
Balance as at 31st March, 2025 0.1
Iszue of Shanes during the yvear ended 3151 March, 2026 37.33%
Balance as at 315t March, 2026 3745
B. Oiher equity

Reserves and surplus
Securities preminm Retained earnings Total oiher equity

Halance as at 3]st March 2024 - (0.206) (0.26)
Loss for the vear ended 315t March, 2025 (00T} (007
Balance as at 315t March, 2025 - (01.33) (0.33)
Loss for the year caded 3150 March, 2026 . (1.35) {1.35)
[szue of Shares during the year ended 315t March, 2026 709.61 . T0961
Less @ Share issue expense (LGE) (068}
Balance as a1 315t March, 2026 TG (2.36) 0725
The accompanying notes form an integral part of these financial stalements. [Refer notes 1-to 30]
I ferm of our repaort attached of even date For and on behalf of the Board

For ILS K. & Associnles
Chartered Accountanis
Firm Registration No,: 1177 10W

&

Fratul Govind Dube
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Place: Mumbai

Date: 0Tih May, 2026
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CIN: U403 HI020F TC340577

FPramod M. Desre
Director
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Clean Max Sphere Energy Private Limited

CIN : U40300M 20201 TC340577

MNotes to the financial statements for the year ended 31st March, 2026
(Crrrency - fndian Rupees in million, unless otherwise stated)

MNote 1.1
GENERAL INFORMATION

Clean Max Sphere Energy Private Limited (herein after referred to as ™ the Company™) incorporated on 12th June 2020, is engaged in generation and sale of
solar power,

The Company 15 a private limited company incorporated and domiciled in India. The address of its registered office is 13 A, Floor <13, Ploa-400, The Peregrine
Apartment, Kismat Cinema, Prabhadevi, Mumbai 400025, Maharashtra, India,

The financial statements for the year ended 315t March, 2026 were approved by the Board of Directors and authreised for issue on 07th May, 2026,

Note 1.2
BASIS OF FREPARATION AND ACCOUNTING

The Financial Statements have been prepared in accordance with the Indian Accounting Standards (referred 1o as “Ind AS") preseribed under section 133 of the
Companies Act, 201 3 read with the Companies (Indian Accounting Standards) Rules as amended from time to time,

The Financial Statements are presented in Indian Rupees and all amounts disclosed in the financial statements and notes have been rounded off 1o the nearest
millions, unless otherwise stated.

The Company maintains its accounts on accrual basis following historical cost convention, except for certain assets and liabilities that are measured at fair value
in accordance with Ind AS.

The Company has prepared the financial statements on the basis that it will continue to operate as a going concem.
The principal accounting policies are set out below.

Note 1.3
MATERIAL ACCOUNTING POLICIES

(a) Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow 1o the Company and revenue can be reliably measured, Revenue is
measured at the fair value of the consideration received or recervable. Revenue iz net off trade discounts, rebates and other similar allowances. Revenue excludes
indirect taxes which are collected on behalf of Government.

Revenue from sale of power:
Revenue from sale of power is recognised when the units of electricity is delivered at the price agreed with the customer in the power purchase agreement which
coincides with the transfer of control and the Company has a present right to receive the payment.

Revenue is measured based on the transaction price, which is the consideration, adjusted for discounts and other incentives, il any, as specified in the contract
with the customer or on account of change in law, Revenue also excludes taxes or other amounts collected from customers in ils capacity as an agent. If the
consideration in a contract includes a variable amount or consideration payable to the customer, the Company cstimates the amount of consideration to which it
will be entitled in exchange for transferring the goods Services to the customer. The variable consideration is estimated at contract inception and constrained
until it i= highly probable that a significant revenue reversal in the amount of cumulative revenue recognised will not oceur when the associated uncertainty with
the variable consideration is subsequently resalved.
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Clean Max Sphere Energy Private Limited

CIN : U40300M 20201 TC340577

MNotes to the financial statements for the year ended 31st March, 2026
(Crrrency - fndian Rupees in million, unless otherwise stated)

Contract balances:
A trade receivable represents the Company’s right to an amount of consideration that is unconditional i.e. only the passage of time is required before payment of
consideration is due and the amount is billable.

Unbilled revenue represents the revenue that the Company recognizes where the PPA is signed but invoice is raised subsequently.

Advance from customer represents a contract liability which is the obligation 1o transfer goods or services to a customer for which the Company has received
consideration from the customer.

(b) Taxation
Income tax expense represents the sum of the tax currently payable and deferred 1ax.

Current tax

The tax currently payable is based on taxable profit for the reporting period. Taxable profit differs from “profit before tax” as reported in the statement of profit
and loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible. The Company’s
current tax is calculated using tax rates (applicable tax laws) that have been enacted or substantively enacted by the end of the reporting period.

Current income tax assets and liabilitics for the current and prior periods are measured at the amount expected to be recoverad from or paid to the taxation
authoritics. Current income taxes are recognized in the statement of profit and loss exeept to the extent that the tax relates to items recognized outside profit and
los=, either in other comprehensive income or directly in equity. Management periodically evaluates positions taken in the tax retums with respect 1o situations
in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferrad taxes

Deferred tax is recognised on temporary differences between the carryving amounts of assets and liabilities in the financial statements and the corresponding tax
bases used in the computation of taxable profit.

Dreferred tax liabilitics are generally recognised for all taxable temporary differences, Deferred tax assets are generally recognised for all deductible temporary
differences to the extent that it is probable that taxable profits will be available against which those deductible temporary differences can be utilised, Such
deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition of assets and liabilities in a transaction that
affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reponting period and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available o allow all or part of the asset o be recoverad,

Dieferred tax asscts and liabilitics are measured at the tax rates that are expected (o apply in the vear in which the liability is settled or the asset realised, based on
tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting peried.

The measurement of deferred tax liabilitics and assets reflects the tax consequences that would follow from the manner in which the Company expects, at the
end of the reporting period, to recover or settle the carrving amount of its assets and liabilities.
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Clean Max Sphere Energy Private Limited

CIN : U40300M 20201 TC340577

MNotes to the financial statements for the year ended 31st March, 2026
(Crrrency - fndian Rupees in million, unless otherwise stated)

(c) Provisions, contingent liahility and contingent asset
A provision is recopnized if, as a result of a past event, the Company has a present legal or constructive obligation that can be estimated reliably, and it iz
probable that an outflow of economic benefits will be required to settle the obligation.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate. If it is no longer probable that an cutflow of
economic resources will be required 1o settle the obligation, the provision iz reversed. I the effect of the time value of money is material, provisions are
discounted using a current pre-tax rate that reflects, where appropriate, the risks specific to the liability. When discounting is used, the increase in the provision
due 1o the passage of ime is recognized as a finance cost,

The amount recognised as a provision is the best estimate of the consideration reguired to settle the present obligation at the end of the reporting period, taking
into account the risks and uncenaintics surrounding the obligation. When a provision is measured using the cash flows estimated to settle the present obligation,
its carrving amount is the present value of those cash flows (when the effect of the time value of money is material).

When some or all of the economic benefits required 1o settle a provision are expected to be recovered from a third party, a receivable is recognised as an asset il
it i virmally certain that reimbursement will be received and the amount of the recervable can be measured reliably.

A contingent liability is disclosed in the Financial Statements by way of notes 1o accounts, unless possibility of an outflow of resources embodying economic
benefit = remote. A contingent asset is disclosed in the Financial Statements by way of notes (o accounts when an inflow of economic benefits is probable,

(d) Financial Instruments
Recognition and initial measurement
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity. Financial
assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instruments.

Financial asscts
All recognised Nnancial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the classification of the Ninancial
AsseLS,

Amortised cost

A financial asset shall be measured at amaortised cost using effective interest rates if both of the following conditions are met:

- financial asset is held within a business model whose objective is to hold financial assets in order to collect contractual cash flows: and

= contractual terms of the financial assel give rise on specified dates to cash Nows that are solely payments of principal and interest on the principal amount
outstanding.

Financial assets at fair value through profit or loss (FVTPL)

Financial assets at FVTPL include financial assets that cither do not mect the criteria for amortised cost classification or are eguity instruments held for trading
or that meet certain conditions and are designated at FVTPL upon initial recognition. All derivative financial instruments also fall inte this category, except for
these designated and cffective as hedging instruments, for which the hedge accounting requirements may apply. Assets in this category are measured at fair value
with gains or losses recognized in the statement of profit and loss. The fair values of financial assets in this category are determined by reference w active market
transactions or using a valuation technique where no active market exists.

Impairment of financial asset

The Company assesses expected credit losses associated with its assets carmied at amortised cost based on Company’s past history of recovery, creditworthiness
of the counter party and existing market conditions. The impairment methodology applied depends on whether there has been a significant increase in credit nisk,
For trade receivables, the Company applies the simplified approach for recognition of impairment allowance as provided in Ind AS 109 - Financial Instruments,
which requires expected lifetime losses 1o be recognised on initial recognition of the receivables,

Derecognition of financial asset
The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the financial asset and
substantially all the risks and rewards of ownership of the asset to another party.
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Clean Max Sphere Energy Private Limited

CIN : U40300M 20201 TC340577

MNotes to the financial statements for the year ended 31st March, 2026
(Crrrency - fndian Rupees in million, unless otherwise stated)

Financial liabilities

Initial recognition

All financial liabilities are recognised initially at fair value minus, in the case of financial liabilities not at fair value through profit and loss, directly attributable
transaction costs,

Subsequent measurement

Financial liabilities at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FYTPL are measured at amortised cost at the end of subsequent reporting periods,
The carrying amounts of financial liahilities that are subsequently measured at amortised cost are determined based on the effective interest method.

Financial liabilities at fair value through profit or loss
Financial liabilitics at fair value through profit or loss are carried at fair value with net changes in fair value, including interest expense, recognised in the
statement of profit and loss,

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity afier deducting all of its liabilities. Incremental costs directly
attributable to the issuance of new ordinary shares and share options are recognized as a deduction from equity, net of any tax effects,

Derecognition of fMinancial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged, cancelled or have expired. An exchange with a
lender of debt instruments with substantially different terms is accounted for as an extinguishment of the original financial liability and the recognition of a new
financial liability. Similarly, a substantial modification of the terms of an existing financial liability (whether or not attributable to the financial difficulty of the
debtor) is accounted for as an extinguishment of the original financial liability and the recognition of a new financial liability. The difference between the
carrying amount of the financial liability derecognised and the consideration paid and payable is recognised in the statement of profit and boss.

Fair value measurement

When the fair values of financial assets or financial liabilities recorded or disclosed in the financial statements cannot be measured bazed on quoted prices in
active markets, their fair value is measured using valuation technigues including the Discounted Cash Flow (IDXCF) meodel. The inputs to these models are taken
from observable markets where possible, but where this is not feasible, a degree of judgment is required in establishing fair values. Judgments include
consideration of inputs such as liquidity risk, credit risk and velatility.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hicrarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement as a whole:

* Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilitics.

* Level 2 — Waluation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.

* Level 3 — Valuation technigues for which the lowest level input that is significant to the fair value measurement is unobservable.

(¢) Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and demand deposits, together with other short-term, highly liquid investments (three months or less from the
date of acquisition) that are readily convertible into known amounts of cash and which are subject to an insignificant risk of changes in value,
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Clean Max Sphere Energy Private Limited

CIN : U40300M 20201 TC340577

MNotes to the financial statements for the year ended 31st March, 2026
(Crrrency - fndian Rupees in million, unless otherwise stated)

(N Property, plant and eguipment
All items of property, plamt and equipment, including frechold land, are initially recorded at cost. Subsequent 1o initial recognition, property, plant and
equipment other than frechold land are measured at cost less accumulated depreciation and any accunmulated impairment losses, Frechold land has an unlimited
useful life and therefore is not depreciated.

The cost of propenty, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes (other than those
subsequently recoverable from the tax authorities), any directly atiributable expenditure on making the asset ready for its intended use, including relevant
borrowing costs for qualifving assets and any expected costs of decommissioning,

Subsequent expenditure are capitalized only if it is probable that the future economic benefits associated with the expenditure will flow to the entity. All repairs
and maintenance are charged 1o the stitement of profit and loss during the financial year in which they are mcurned,

Depreciation on property, plant and equipment has been provided as per the useful life prescribed in Schedule 11 to the Companies Act, 2013 except in respect
Solar Power Plant where the life is considered as 30 years taking into account the nature of the assel, the estimated usage of the asset, the operating conditions of
the asset, manulacturers warrantics and mainlenance support, ¢ic,

Any gain or loss ansing on derecognition | disposal of an asset i included in statement of profit or loss,

The residual valwes, wseful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted
prospectively, as appropriate.

(g) Impairment of assets
Assets that are subject to amontisation are reviewed for impairment whenever events or changes in circumstances indicate that the carrving amount may not be
recoverable, An impairment loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is
the higher of an as=et's fair value less costs of disposal and value in use, For the purposes of assessing impairment, assels are Companyed at the lowest levels for
which there are largely independent cash inflows (cash-generating units). Mon financial assets other than goodwill that suffered an impairment are reviewed for
possible reversal of the impairment at the end of each reporting pertod. Intangible assets that have an indefinite useful life or intangible assets not ready to use are
not subject 1o amortisation and are tested annually for impairment.

The Company assesses at each reporting date whether there is any objective evidence that a financial asset is impaired. ECLs are based on the difference between
the contractual cash flows due in accordance with the contract and all the cash flows that the Company expects to receive, discounted at an approximation of the
original effective interest rate. The expected cash Mows will inchude cash flows from the sale of collateral held or other credit enhancements that are integral to
the contractual terms.

ECLs are recognised in two stages, For credit exposures for which there has not been a significant increase in credit risk since initial recognition, ECLs are
provided for credit losses that result from default events that are possible within the next 1 2-months (a 12-month ECL). For those eredit exposures for which
there has been a significant increase in credit risk since initial recognition, a loss allowance is recognised for credit losses expected over the remaining life of the
exposure, irespective of timing of the default (a lifetime ECL).

The Company considers a financial asset to be in default when internal or external information indicates that the Company is unlikely to receive the outstanding
contractual amounts in full before taking inte account any credit enhancements held by the Company. A financial asset is written off when there is no reasonable
expectation of recovering the contractual cash flows,

For trade receivables, the Company applied a simplified approach in calculating ECLs. Therefore, the Company does not track changes in credit risk, but instead
recognises a loss allowance based on lifetime ECLs at each reporting date. Trade receivables of the Company are mainly from high credit worthy Commercial
and Industrial ("C&I™) customers. Delayed payment carries interest as per the terms of agreements with C&I1 customers.

(h) Borrowing costs
Bomowing costs directly attributable 1o the acquisition, construction er production of an asset that necessanly takes a substantial period of time 1o get ready for
its intended use or sale are capitalised as part of the cost of the asset, until such time as the asset is substantially ready for its intended use or sale. All other
borrowing costs are expensed in the period in which they ocour. Bormowing costs consist of interest and other costs that an entity incurs in connection with the
haorrowing of funds. Investment income camed on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted
frem the borrowing costs eligible for capitalisation.
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Clean Max Sphere Energy Private Limited

CIN : U40300M 20201 TC340577

MNotes to the financial statements for the year ended 31st March, 2026
(Crrrency - fndian Rupees in million, unless otherwise stated)

(i) Earnings per share
Basic earnings per equity share has been computed by dividing the net profit or loss for the reporting peried attributable to equity shareholders by the weighted
average numbser of equity shares outstanding during the reporting period.
Diluted earnings per equity share is computed by dividing the net profit or loss for the period attributable to equity sharcholders as adjusted for dividend, interest
and other charges to expense or income (net of any attributable taxes) relating to the dilutive potential equity shares by the weighted average number of equity
shares outstanding during the reporting period as adjusted to the effects of all dilutive potential equity shares, except where results are anti-dilutive.

(i) Events after the reporting period
Adjusting events are events that provide further evidence of conditions that existed at the end of the reporting period. The financial statements are adjusted for
such events before authorisation for issue. Non-adjusting events are events that ane indicative of conditions that arose after the end of the reporting period. Non-
adjusting events after the reporting date are not accounted, but disclosed.

(k) Operating cycle
All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cvele and other criteria set out in Schedule I to

the Companics Act 2013, Terms of a liability that could, at the option of the counterparty, result in itz settlement by the issue of equity instruments do not affect

its classification .

Based on the nature of products [ activities of the Company and the normal time between acquisition of assets and their realization in cash or cash equivalents

the Company has determined its operating ¢yele as twelve months for the purpose of classification of its assets and liabilities as current and non-current.

Dreferred tax assets and liabilities are classified as non-current assets and liabilities. Advance tax paid is classified as non-current assets,

a

=

Use of estimates and judgements

The preparation of financial statements in conformity with the recognition and measurement principles of Ind AS requires the management to make cstimates
and assumptions that affect the application of accounting policies and the reported balances of assets and liabilities including disclosures relating to contingent
assets and liabilities as at the date of the financial satements and reported amounts of revenue and expenses during the period presented.

Contingent liability is recorded when it is probable that a liability may be incurred, and the amount can be reasonably estimated.

Accounting estimates could change from pertod to peried. Actual results could differ from those estimates. Estimates and underlying assumptions are reviewed
on an ongoing basis, Revisions o accounting estimates are recognized in the period in which the estimates are revised and future periods are affected,

(m) Critical accounting judgement, estimates and assumptions
The preparation of these financial statements in conformity with the recognition and measurement principles of Ind AS requines management to make judgments,
estiumates and assumptions, that effect the reported balances of assets and liabilities, disclosures relating to contingent liabilities as at the date of the financial
statements and the reported amounts of income and expenses for the vears presented. Actual results may differ from these estimates,

These estimates and associated assumptions are based on historical experiences and various other factors that are believed to be reasonable under the
circumstances. The estimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting cstimates are recognised in the period in

which the estimate is revised if the revision affect only that period, or in the period of the revision and future perieds il the revision affects both current and
future period
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Clean Max Sphere Energy Private Limited

CIN : V4300 HZ020FTC340577

MNates to the financial statements for the vear ended 31st March, 2026
(Currency : Indian Rupees in million, unless otherwise stated)

In particular, information about significant arcas of estimation, uncertainty and critical judgments in applying accounting policies that have the most significant
effect on the amounts recognized in the financial statements pertain to:

{a) Useful lives of property plant and equipment and intangible assets

The Company reviews the useful life of property, plant and equipment and intangible assets at the end of each reporting period. This reassessment may result in
change in depreciation and amortisation expense in future periods.

(b} Impairment of non-financial assets:

The Company estimates the value in use of the cash generating unit (CGLY) based on future cash flows afler considening current econemic conditions and trends,
cstimated future operating resulis and growth rate and anticipated future cconomic and regulatory conditions. The estimated cash flows are developed using
intemnal forecasts. The cash flows are discounted using a suitable discount rate in order to caleulate the present value.

(<) Taxation
The Company reviews the carrying amount of deferred tax assets at the end of cach reporting period. The policy has been detailed in Note (b) above.

MNaote 1.3
New and amended standards

The Ministry of Corporate Alfairs (“MCA") notifies new standards or amendments 1o the existing standards under Companies (Indian Accounting Standands)
Rules as issued from time 1o time.

(aMCA has notified below amendments which were effective from | Apnl, 2025,

Amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates (Lack of Exchangeability)

MCA via potification dated 7 May 2025, announced amendments to Ind AS 21 “The Effects of Changes in Forcign Exchange Rates”, to specify how an entity
should assess whether a currency is exchangeable and how it should determine a spot exchange rate when exchangeability is lacking. The amendments also
require disclosure of information that enables users of its financial statements 1o understand how the currency not being exchangeable into the other currency
affects, or is expected 1o aflect, the financial performance, financial position and cash fows,

The amendments do not have a material impact on the Financial Statements.

Amendments to Ind A% 1- Presentation of Financial Statements (Classification of Liahilities as Current or Non-Corrent Liabilities with Covenanis)
MCA via notification dated 13 August 2025 announced amendments to Ind AS | “Presentation of Financial Statements”, which elaborate on guidance set out in
Ind AS 1 by:

s¢larifying that the right to defer setilement of a liability for at least 12 months after the reporting period must have substance and must exist at the end of the
reporting pericod;

sstating that management’s expectations around whether they will defer settlement or not do not impact the classification of the liability:

sincluding requirements for liahilities that can be settled using an entity's own instruments; and

sstating that at the reporting date, the entity docs not consider covenants that will need 1o be complied with in the future when considering the classification of
the debt as cumrent or non-current

In addition, an entity is required to disclose when a liability arsing from a loan agreement is classified as non-current and the entity's right 1o defer setilement is
contingent on compliance with future covenants within twelve months,

The amendments do not have a material impaet on the Financial Statements.
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Clean Max Sphere Energy Private Limited

CIN : V4300 H2Z020FTC340577

MNates to the financial statements for the vear ended 31st March, 2026
(Currency : Indian Rupees in million, unless otherwise stated)

Amendments to Ind AS 7 = Statement of Cash Flows and Ind AS 107 = Financinl Instruments: Disclosures (Supplicr Finance Armangements)

MCA via notification dated 13 August 2025 announced amendments to Ind AS 7 — “Statement of Cash Flows™ and Ind AS 107 “Financial Instruments:
Dhisclosures™ which intreduced disclosure requirements with the objective to enable users of financial statements to assess how supplier finance amangements
affect an entity’s liabilities, cashflows and exposure to lquidity risk.

The amendments do not have a material impact on the Financial Statements.

Amendments to Ind AS 12 < Income Taxes (International Tax Reform < Pillor Two Model Rules)

MCA via notification dated 13 August 2025 announced amendments to Ind AS 12 “Income Taxes™ which includes:

31 tlemporary exceplion to the recognition and disclosure of deferred taxes arsing from the implementation of the Pilar Two model rules; and

sadditional disclosure requirements targeted at a reporting entity's exposure (o income taxes in periods in which the Pillar Two Model legislation is enacted or
substantively enacted but not yet in effect.

The amendments do not have a material impact on the Financial Statements.

MNaote 1.4

New and amended standards issued but not effective

Amendments to Ind AS 1 Presentation of Financial Statements — Classification of Liabilities as Current or Non-current and Non-current Liahilities
with Covenants

This amendment alse ineludes specific provisions that will take effect for reporting periods beginning on or after 1 April 2026, as outlined below,

Under the existing Ind AS 1, where there is a breach of a material provision of a long-term loan arrangement on or before the end of the reporting period with the
effect that the liability becomes payable on demsnd on the reporting date, the entity does not classify the liability as current, if the lender agreed, after the
reporting period and before the approval of the financial statements for issue, not 1o demand payment as a consequence of the breach.

However, the amended requirements stipulate that entities will no longer be permitted to consider lender waivers that are granted afier the reporting date but
before the financial statements are approved for the purpose of classification of loans. This amendment is required to be applied retrospectively in accordance

with Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors.

This amendment is not expected to have a significant impact on the Financial Statements.
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Clean Max Sphere Energy Private Limited
CIN : U40300MH2020PTC 340577

MNotes to the financial statements for the year ended 31st March, 2026

(Crrrency © Tndian Rupees in million, unless otherwise stated)

MNote 3

Deferred Tax assets

As at
Jlst March, 2026

As at
31st March, 2025

Deferred Tax asset/(liability) net

Unabsorbed depreciationCarry Forward Losses 0.56
Tutal 056 -
Note 4
Particulars As at Asoat

J1st March, 2026

31st March, 2025

Other non-current assets
{unsecured, considered good)

Capital advance 236,29 -
MNon current portion of prepaid common infrastructure facilities charges 261.76 -
Tutal A98.05 -

Note 51 Cash and cash equivalents

Particulars

As at
Jist March, 2026

As at
31st March, 2025

Balances with bank

Current accounts (refer note 3(a)) 011 0.05

Total 011 005
Footnote S(a):
The Company has not traded or invested in Crypte currency or Virtual Currency during the year,
Note 6 : Other current assets
(unsecured, considered good)
Particulars As at As at

31st March, 2026 31st March, 2025

Prepaid Expenses 0.0 0.01
Advances to supplier and others 47.93 -
Indirect tax recoverable 0.14 -

Total 48.08 .11
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Clean Max Sphere Energy Private Limited

CIN : U403000MH2020PTC 340577

Notes to the linancial statements for the vear ended 315t March, 2026
(Crrency © Indian Rupees in million, unless otherwise stated)

Note 9: Long term borrowings (at amorized cost)

Particulars

Asat
31st March, 2026

As al
31st March, 2025

Unsecured loans
Lean from related party {refer note 9a) to 9g))

Clean Max Eaviro Energy Solwtions Limited 51.75
{Formerly known as Clean Max Enviro Energy Solutions Private Limited)
Total 5175 -

9 {a) The Company has net made any delay in Registration of Charges under the Companies Act, 2013,
9 (b) The Company has not received any fund from any personfs) or entity(ies), including forcign entitics (Funding Party) with the

understanding (whether recorded in writing or otherwise) that the Company shall

(1} directly or indirectly lend or invest in other persons or entities ientified in any manner whatsoever by or on behalf of the Funding Party

(Uliirmate Benelicianies) or

(i) provide any guarantee, security or the like 1o or on behalfl of the Ultimate Beneficiaries.

9 ic) In relation 10 the specific purposes term loans and borrowings as disclosed under Mon Current borrowings, the Company has used the

funds for the purposes for which they were taken.

9 {d) The Company is not a wilful defanlter under guidelines on wilful defaulters issued by the Reserve Bank of India.

9 {e) The Company does not have any working capital loans secured against current asscts,
9 () The loan balance of Parent Company includes EIR impact of Rs Mil as at 31st March, 2026,

9 {g) Unsecured boan is received from Paremt Company on which interest is charged per annum at effective interest rates ranging from 100 o

14.%

Note 10: Short term borrowings (s amorised cost)

Particulars Asat As it
3t March, 2026 315t March, 2025
Unsccured loans
Lean from related party {refer note 104a)) - 027
Interest accrued on borrowings 0.19 -
Total 019 0.27
Footnote 10{a):

Short-term borrowings constinves unsecured loan from Clean Max Enviro Energy Solutions Limited {formerly known as Clean Max Enviro

Energy Solutions Private Limited) (CMES) which has no repayment schedule and ne interest is pavable on the same,

Note 11 : Trade pavables

Particulars Asat As ot
3t March, 2026 315t March, 2025
) Total outstanding dues of micro and seall enterprises 011 0.01
b) Total cutstanding dues of creditors other than micro and small enterprises 0.06 001
{refer note 20}
Tolal 0.17 0.02
Mote 12 : Other linancial linbiltics
Particulars As al As al
3151 March, 2026 315t March, 2025
Payables on purchase of property,plant & equipment 25836
Due 1o related parties 0.01 -
Total 158.537 .00
Note 13 : Other current liabilties
Particulars Asat As at
31st March, 2026 31t March, 2025
Statutory obligations 493 000}
Total 4.93 0.0
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Clean Max Sphere Energy Private Limited

CIN : U40300MH2020PTC 340877

MNotes to the financial statements for the vear ended 31st March, 2026
(Chrrency © Indian Rupees in million, unless otherwise stated)

Note 14 = Diher expenses

Particulars For the year ended 31st For the year ended 315t
March, 2026 March, 2025

Rates and taxes® 0.00 -
Rent 0.02 -
Legal and professional fees 0.78 0.04
Payments to auditor :
- Stanutory awdit 0.06 0.02
Filing fees 0,04 0,01
Miscellaneous expenses® 0.00 -
Bank Charpes* - 1,00
Total 0.90 .07

*The figures are less than the denomination disclosed, the figures do not appear.

MNote 15 :

For the vear ended 315t | For the year ended 315t

March, 2026 March, 2025
Finance Cost
Interest expense - -
Delayed pavment charges® 0,00 -
Other Borrowing cost 1.01 -
Total 1.0 -

* The figures are less than the denomination disclosed, the Ngures do nol appear.

Note 16 : Earnings per share (EPS)

Loss after tax (Rs. in million)

Weighted average number of equity shares (Nos,)
Mumbser 1r11er.|ui!y shires (Nos. )

Famings per share [Rs.)

T 5394 Clean Max Sphere Energy Private Limited

For the vear ended 3151

For the yvear ended 3151

March, 2026 March, 2028
(1.35) (0,07}

13.81,122 10,000

100.00K0 100,000

(0.98) (.00




Clean Max Sphere Energy Private Limited
CIN = U40300MHZ020PTCI40577
Notes to the Mnancial statements for the vear ended 31st March, 2026

(Currency © Indian Riupees in million, nnless otherwise stated)

Nole 17: Financial Instrumenis

17.1 Capital management

The Company’s objectives for managing capital comprise safeguarding the business as a going concern, crepting value for stakeholders and supporting the development of
the Company,

The capital structure of the Company consist of equity share capital and other equity. The Company also hos obtained unsecured bormowings from the parent company,

The management reviews the capital structure on a quarterly basis, As part of this review, the management considers risks associated with the Company that could result
in erosion of its (o6l equity.

Gearing Ratio
The capital structure of the company consists of net debt and total equity.
The gearing ratio at the end of the year is as follows

Particulars As at 3st March, 2026 As al 31st March, 2025
Dbt (i} 51.94 0.27
Less:Cash and cash equivalents 0.11 0.05
Net Diebt (A) 51.83 0.1z
Total capital (i) 744,70 (0.23)
Capital and Net debt () TO6.53 (0.01)
Net Debt to Total Capital plus net debt ratio®s (AB) T% =2 200%

(1} Db is defined as Non-current bormowings (including current maturities) and Current borrowings (including interest accnsed)
(i) Capital is delined as Equity share capital and other equity.

In erder to achieve this overnll objective, the Company’s capital management, amongst other things, aims fo ensure that it meels financial covenants altached 1o the interest-

bearing loans and bormowings that define capital struciure requirements. Breaches in meeting the financial covenants would permit the bank to immediately call loans and
bomowings, There have been no interest-bearing loans and bormowing in the current year,

Mo changes were made in the objectives, policies or processes for managing capital during the year ended 315t March, 2026 and 315t March,

17.2 Categories of linancial instruments

All the financial assets and financial liabilities of the Company are recognised a1 amortised costs, The Company considers that the camying amounts of financial assets and
financial lizbilities recognised in the financial sttements approximate their fair value,

17.3 Fair value hierarchy

a) The Fair value measurement hierarchy of the Company’s assels and labilities are as follows:

YValualion Signilicant Sensitivity anpulu (17
Particulars Level Asat3lst  AsatdlstMarch, oppigue(sjand  unobservable  fair value measurement
March, 2026 1025 key input(s) inputs
Financial asscis
For description of level 1, level 2 and level 3, reler material sccounting policies.
by Movement of items measured using unobservable inpuats (Level 3):
Particulars Liability towards investment in

subsidiaries by Allernate Investment
Fund (Financial linhility)

Balance as at 3151 March 2024
Movement during the period
Balance as at 315t March, 2025
Movement during the year
Balance as at 3151 March, 2026

) Sensitivity analysis of items measured using unobservable inputs (Level 3):
A one percentage point change in the unobservable inputs used in fair valuation of Level 3 assets and liabilities does not have a significant impact in its value.
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Clean Max Sphere Energy Private Limited

CIN = U40300MHZ020PTCI40577

Notes to the Mnancial statements for the vear ended 31st March, 2026
(Currency © Indian Riupees in million, nnless otherwise stated)

) Transler between Level 1, Level 2 and Level 3
There are no transfers between bevel 1, level 2 and level 3,

17.4 Financial risk management

The Company's activities expose il to a vanety of [inancial risk notably credit risk and liquadity risk.

The Company's focus 15 to ensure liquidity which is sufficient 1o meet Company’s operational requirements. The Company monitors and manages key financial rnsks so as
1o minimize potentinl adverse effects on its financial performance, The policies for managing each of these risks are summansed below:

17.4.1 Credit risk
Credin risk refers 1o the rsk that a counterparty will default on its contractual obligations resulting in financial boss 1o the Company.
Bank balances are held with reputed and creditworthy banking institutions,

17.4.2 Market risk
Market risk is the risk that the expected cash flows or fair value of a financial mstrument could change owing 1o changes in market prices. Market risks are primarily
composed of foreign exchange risk and price risk. There is no significant risk to the Company on this account.

17.4.3 Foreign exchange risk
Foreign exchange risk is the risk that the fair value or fuure cash Mows of a financial instroment will Mucate because of changes in exchange rates. The Company does
il have any foreign exchange transactions during the year and also there is no unhedged foreign currency exposures omstanding as at the reporting date.

17.4.4 Price risk
Price risk is the risk that the fair value or futore cash flows of a financial instrument will fluctuate because of changes in net assets valoe (NAV) of the financial

instruments held.
There is no price risk applicable to the Company as it does not hold any investments in other companics.

17.4.5 Liguidity risk

Liquidity risk is the risk that the Company will encounter difficulty in mesting obligations associated with financial liabilities that are settled by delivering cash or another
financial asset.

The Company’s principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from operations. The company believes that the working
capital is sufficient 1o meet ils current requirements.,

The following tables detail the Company's remaining contractual maturity for its financial liabilities with agreed repavment and realisation periods. The tables have been
drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be required to pay amd realise,

Particulars Less than 1 Muore than 1 vear Total
year

Axal 31 March, 2026

Borowings LI 51.75 51.94
Trade payahles 0,06 = .06
Lease Liabilitics 0.93 24.09 25.02
Other financial Liabiltes 258.37 - 258.37
150.58 T5.84 335.39
Farticulars Loess than 1 More than 1 year Tolal
year

Asoat 31 March, 2025

Bomowings 0.27 - 0.27
Trade payables 0.02 : 0.02
0.19 - 0.29

— —

17.4.6 Interest rate risk
There is no interest rate risk applicable to the Company as its borowings are at fixed rate,

Copytight DH0HE, All Rights Ressrosd. Claan Max Dmvina [reegy Solutisns Limited
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Clean Max Sphere Energy Private Limited

CIN : U40300NH2020PTC340577

Notes to the financial statements for the year ended 31st March, 2026
(Currency » Indian Rupees in million, unless otherwise stated)

Note 18: Related Party Disclosure

18.1 Name of the Related Party and Description of relationship
Ultimate holding company

Entity having immediate control over parent Company

Entities having significant influence over Parent Company

Parent Company

Fellow subsidiary company

Koy Management Personnel

18.2 Transactions with the related partics
(a) Transactions with Parent

Particulars

Clean Max Envire Energy Solutions Limited
(formerly known as Clean Max Enviro Energy Solutions Private Limited)
Borrowings taken during the vear
Borrowings repaid during the year
Proceeds for issuanance of equity shares
Interest Expenses
Purchase of PPE/Capital work in progress
Capital Advances

Clean Max Vayu Private Limited
Lease Expense
Purchases from Commeon Infra Facilities

Gujarat Alkalies Chemicals Limited

Proceeds for issuanance of equity shares
(b) Balances outstanding as at the balance sheet date

Particulars

Clean Max Enviro Energy Solutions Limited
(formerly known as Clean Max Enviro Energy Solutions Private Limited)

Interest Acerued on Bommowings
Bomrowrings Subsidiaries
Capital Advances

Other Payables

Clean Max Vayo Private Limited
Trade Payables

Brookfield Corporation (upto 14th August, 2025)

BGTF One Holding (DIFC) Limited {(upto 14th August, 2025)

Brookfield Corporation {w.c.f 15th August, 2025)
BGTF One Holding (DIFC) Limited (w.e.l 15th August, 2025)

Clean Max Envire Energy Solutions Limited
{formerly known as Clean Max Envire Energy Solutions Private Limited)

Clean Max Vayu Private Limited

Pramod Deore (Director)
Mikunj Ghodawat (Director)
Regina Grace (Director)

For the vear ended 31st March,
2026

For the year ended 31st March,
1015

31.75
0.27
552.72
0.21
469.78
236.29

2.29
221.83

194.21

0.13

Asat
J1st March, 2026

As at
J1st Muarch, 2025

019
5175
236.29
0.0

258.17

Copyright ©I026. All Rights Resenved. Clean Mi Ervirg Erongy Solutians Limited.
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Clean Max Sphere Energy Private Limited

CIN : U4D3D0NMHZOZOF TC 340577

Notes to the financial statements for the year ended 31st March, 2026
(Crrrency © Indian Bupees in million, nnless otherwise stated)

Note 19 - Kev Ratios
a) Current Ratio = Current Assets divided by Current Liabilities

Asoal Asal
Particulars Ch
315t March, 2026 31st March, 2025 ange(%e)
Current Assets 48,19 0,06
Current Linbilities 264,59 01,20
Ratio 1§ 0.21 -14%
The matko has decreased on secount of increase of cument linbilities
by Dbt Equity ratlo = Total debt divided by Total equity where total debt refers to sum of current & non current borrowings
Asal Asat ,
Easticulary 31st March, 2026 315t March, 2025 e
Total Debt 51,94 0.27
Total Equity T44.70 (0.23)
Hatio o7 (1.17) -106%%
The ratio has decreased on account of increase of Equity
) el Service Coverage Hatio = Farnings available for debt services divided by Tolal inlerest and principal repayvmenls
Asal Asatl
Total Debt Ch )
31s1 Murch, 2026 315t March, 2025 ange(*e)
ERITDA -0.90 -0.07
Taotal interest and principal repayments 0.08 -
Halin -11.25 -1 %%

The ratio has decreased on account of increase of interest and principal repavments.

dj Return on Equity Ratio / Return on investment Ratlo = Net profit(loss) after tax atiributable to owners of the Company divided by Average Equity

attributable to owners of the Company

Particulars For the year ended 31st | For the year ended 3151 Change(%)
March, 2026 March, 2025
Net loss after tax attributable to owners of the Company {1.91) {007
Average Equity attributable to owners of the Company 744.70 (0.23)
Ratio 0.30 -1 %

The decrease in ratio is due to increased in equity.

¢} Inventory Turnover Ratlo = Cost of goods sold divided by average Inventory

Mot appplicable as company does not have inventory

[y Trade Receivables turnover ratio = Sales divided by average trade receivables

Nt appplicable as company does not have Sales

£) Trade payables turnover ratlo = purchases divided by average trade payables

The above ratio is nod applicable as there are no purchases,

h) Net Working Capital Turnover Ratlo = Sales divided by average Working capital whereas net working capital= current assets - current Habilities

The above ratio i nod applicable as there are no sales
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Clean Max Sphere Energy Private Limited

CIN : U40300MH2020F 1TC 340577

Notes to the financial statements for the vear ended 31st March, 2026
(Crrreney - fndian Bupees o million, wnlesy otveraine stated)

Note 20 - Trade Payable

Trade Fayable Ageing Schedule
Farticulars Nol du l':?:‘:'u 1 -2%ears| 2-3 Years =3 Years Talal
As at 31t March, 2026 —
(1) Undisputed Micro, small and medinm - 01l - - - .11
(i} Undisputed Others® - 0,05 0.00 0,01 - .06
(iid) Disputed dues - MSME - - - - : -
(u) Dusputed dues - Cihers - - - - . =
Taotal - 0.16 - 0ol - 017
Trade Fayalle Ageing Schedule
Particulars Nost due 1‘:1::“ 1 -2Years| 2.3 Years >3 Years Tatal
As at 31st March, 2025
(i) Undisputed Micro, small and mediam - 001 - - - 0.01
(ii} Undisputed Crhers* - 0.0 .01 - - .01
() Disputed dues - MEME - - - - - -
(1} Disputed dues - (thers - - = . . -
Tolal LLNE) | i = - oz

The above ageing are prepared from the date of transaction
*The figures are less than the denomination disclosed, the figures do not appear.

Note 21 Income Taxes

21.1 The mcome tax expense for the period can be reconciled 1o the accounting profit as follows:

Asal Asal

Particulars

31st March, 2026 31st March, 2025
Laoas before tax (1.35) {L07)
Enacted income tax rate in India 251 251
Income lax expense calculated at 25.17% {0.34) {0.02)
Eflect of itens on which ne deferred tax is created .34 (.02
Income tax expense recognised in Statement of Profit and Loss [ﬂﬁ'pﬂ -
11.2

The tax rate used for the period FY 2023- 26 1 at 25.17% & FY 2024-25 5 at 17.16%. The reconciliations above is the corporate tax rate of
payable by corporate entities in India on taxable profits under the Indian tax law.
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Clean Max Sphere Energy Private Limited

CIN : U403000MHZ0Z0F TC340577

Notes to the financial statements for the yvear ended J1st March, 2026

(Crurreney - fndian Bupees in millicn, wiless otheraie stated)

1.3

Movement in deflerred fax assel! (Hability)

The following table provides the details of movment of deferred fax assels and
liabilities:

For the vear ended 31st March, 2026

Ttem of deferved tax asset/(liability)

Openin .
N R Closing Balance

Deeferred tax assets:
Unabsorbed depreciation/Carry Forward Losses - 0.56 0.56

Taotal deferred tax assels - 0.56 056

Deferred tax assets/{liabilities) (net) - 0.56 0.56

For the vear ended 31st March, 2025

Openin

Ttem of deferred tax asset/(liability) v. Recoanised

Closing Balance

Dailerred tax assets:
Unabsorbed depreciation/Carry Forward Losses - - -

Taotal deferred tax asscls - - -

Delerred lax asselv{liabililies) (net) - = -

14
Unrecognised Tax Losses

Asoal As al
31st March, 2026 31st March, 2025

Unused tax losses for which no defermed tax asset has been recognised 0,30 0.23
Potemtial tax benefit @@ 25,17 % 0.08 .06

Tax Losses Carricd Forwand

Asat
31st March, 2026

Amunt Expiry Date

AY. 15-26 0.07 AY 2011-34
AY. 24-25 0.07 AY 2032-33
AY. 23-24 0.06 AY 2031-32
AY. 22-13 0.06 AY 2030-31
AY. 21-22 0.04 AY 2029-30

Tax Losses Carried Forwand
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Clean Max Sphere Energy Private Limited

CIN : U40300MH2020F 1TC 340577

Notes to the financial statements for the vear ended 31st March, 2026
(Crrreney - fndian Bupees o million, wnlesy otveraine stated)

As an
315t March, 2025

Amount Expiry Date
AY. 24-25 0.07 AY 032-33
AY. 23-24 0.06 AY 2031-32
AY.212-13 0,06 AY 2030-3]
AY. 21-12 0,04 AY 2020-30
Node 22
There are no contngent babilities and capital commutments as at the 31st March, 2026 and 311 March, 2025
Note 23
Reconcilation of movements of abilities 1o cash flows arising from financing activities

As at As at

Particulars 31st March, 2026 31st March, 2025
Borrowings at the begmning of the peniod
{current and non-current bormowings) 0.27 0.14
Proceeds from non-cusrent borrowmgs 51.75 -
Proceeds from short term borrowing (met) -0.27 LY k]
Increase in short term borrowing on account of accred interest 01
Borrowlngs at the end of the year (current and non-curreni borrowings) 51.94 .27

Note 24 Segement Reporting

Operaling Segments are reporfed m a manner conselend with the milermal reporting provided 1o the Chiel operaling decson maker
("CODM™) of the Company. The CODM who & responsible for allocating resources and assessing performance of the operating scgments
has been entified as the Board of Directors of the Company.

Infarmation aboul major customers:-
There are no customers from whom the Company has carned more than 10%5 of 1ts total revene during the period.

Note 25 Corporate Social Responsibility ("CSR"™)
Company i ot required to spend amounts on Corporate Social Responsibility as per section 115 of Companies Act, 2013
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Naotes to the financial statements for the year ended 315t March, 2026
(Currency © Indian Rupees in million, unless otherwise stated)

Note 26 - Leases

Amounts recognised in balance sheet
The balance sheet shows the following amounts relating to leases:

Particulars As at As at

J1st March, 2026 Jlist March, 2025
Right-of-use assets 9.17 -
Total 217
Particulars As at As at

J1st March, 2026 31st March, 2025
Lease linbilities
Current 0,93 -
MNon-current 7.37 -
Total 8.30 -

Movement in right of use assets and lease liabilities

For the yvear ended 31st For the period ended
March, 2026 24th October, 2024 to
Right of use assets 31st March, 2025
Opening . -
Addition/modification during year (net) 9.24 -
Depreciation 0.07 -
Closing balance 9.31 -
For the vear ended 31st For the period ended
March, 2026 2dth October, 2024 to
Lease linbilities Jst March, 2025
Opening - -
Addition'maodification during year (net) o217
Finance cost - -
Lease liability payments (0.87) -
Closing balance 8,30 =

Amounts recognised in the statement of profit and loss
The statement of profit or loss shows the following amounts relating 1o leases:

For the vear ended 31st For the period ended
Particulars March, 2026 24th October, 2024 to
st March, 2025

Depreciation charge of right-of-use asscts 0.07 -
Interest expense (included in finance costs) - =
Total 0.07 -

The undiscounted cash flow payable by the company is as follows:

Particulars Asat As at

st March, 2026 31st March, 2025
MNed later than 1 vear 0.93 -
Later than 1 vear and not later than 5 years L -
Later than 5 years 20,38 -
Total Lease Payments 25.02 -
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{Curreney - Tuetan Rupees in million, unless arherwise staed)

Note 27 Trade Payable

27(a) DMsclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

(1} The amount due to Micro and Small Enterprises as defined in the “The Micro, Small and Medium Enterprises Development Act, 2006™
has been determined to the extent such parties have been wemified on the basis of information collecied by the Management.

(i) The Disclosure relating Micro und Small Enterprises 5 as under:

% 5404 Clean Max Sphere Energy Private Limited

Particulars
Asal Asat

3181 March, 2026 | 31st March, 2025
(1) The principal amount rerminng unpaid to any supplier as at the end of the accounting vear 0.1l 0.01
(1) Interest on above - -
{ui1) The amount of mterest paid along with the principal payvment made 1o the supplier bevond the - -
appomnted date during the year
(v} Amount of interest due and pavable on debaved pavmenis - =
(v) Amount of further mterest remaining due and pavable for the earler vears - -
{vi) Amount of Interest pavable on last years mterest outstanding - -
(vii) Total putstanding ducs of Micro and Small Enterprises
- Principal 0.11 0.01
|- Interest - -

Note 28 Other Regulatory Disclosures relating to bormowings and loans
a) The Company has not given Loans or advances in the nature of loans to promoters, directors, KMPs and the related partics, that are
repavable on demand or without specifving any terms or period of repayment.

b) Mo funds have been advanced or boaned or wvested (either from borrowed fimds or share premmim or any other sources or kind of funds)
by the Company to or in any other personis) or eotity(ics), ncludmg forcign entitics (“Intermedares”), with the understanding, whether
recorded m writmg or otherwse, that the Intermediary shall, dmectly or mdirectly lend or wvest i other persons or eptities wWentified m any
manner whatsoever by or on behalf of the Company (“Ultimate Bepeficianes™) or provide any guarantee, security or the like on behalf of the
Ulumate Beneficianes.

¢} Wo funds hove been recerved by the Company fiom any person(s) or emtitv(ies), inchding foreign entities (“Funding Parties™), with the
understanding, whether recorded m writing or otherwise, that the Company shall, dwectly or mdirectly, lend or mvest in other persons or
entities wentified i any manner whatsoever by or on behalf of the Funding Party (“Ultimate Bepeficanes™) or provide any guaraniees,
security or the hke on behalf of the Ullimate Beneficianes.

Note 29 : Disclosures requived under schedule IIT

i. The Company has no relationshup and transactions with struck off companses,

it The Company his not any entered i scheme of armangenent under section 230 10 237 of Comgames Act 2013

i The Company does not have any transection which i not reconded i the books of accounts that has been surrendersd or disclosed as
income during the vear i the tax assessments under the Income Tax Act, 1961,

. The Company has comphied with the number of lavers prescribed under clause (87) of Section 2 of the Companies Act, 2013 read with the
companies (Restriction on number of laver) Rules, 2017,

Mote 30
{a} Previous years figures have been regrouped / reclassified wherever necessary to correspond with the current year's classi fication | disclosur

In terms of our repost attached of even date Foa and on behalf of the Board
For VSR, & Associates Clean Max Sphere Energy Private Limited
Chartered Accountants CIN: U403000TH2020PTC340577

Firm Registration No.:117710W

5% W A

Pratul Govind Dube Pramed M. Deore Niknnoj G. Ghodawat
Partner Drrector Director

Membershep No, 036288 DIN: 08599306 DIN: 07721006

Place: Mumbai Place: Munnbsi Place: Miumbm

Date: 07th May, 2026 Date: 07th May, 2026 Date: 07th May. 2026
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INDEPENDENT AUDITOR'S REPORT

To the members of CLEAN MAX SUNDARBAN PRIVATE LIMITED,
Report on the Ind AS financial statements
Opinion

We have audited the accompanying Ind AS financial statements of Clean Max Sundarban Private
Limited ("the Company"), which comprise the Balance Sheet as at 31 March, 2026, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of changes in equity and the
Statement of cash flows for the year ended 31st March, 2026. and notes to the Ind AS financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2026 and its loss,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Ind AS financial statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to
our audit of the Ind AS financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information other than the Ind AS financial statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report including annexures to Board’s Report but
does not include the Ind AS financial statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Ind AS financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report
in this regard.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Ind AS financial statements of the current period. These matters were addressed in the
context of our audit of the Ind AS financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report.
Management's responsibility for the Ind AS financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Ind AS financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Ind AS financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.
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Auditor’s Responsibilities for the Audit of the Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Ind AS financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the Ind AS financial statements, including
the disclosures, and whether the Ind AS financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of subsection (11) of section 143 of the Act, we have given in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31 March 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2026 from
being appointed as a director in terms of Section 164 (2) of the Act.

(f) The modifications relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph (b) above on reporting under Section 143(3)(b) of the Act and paragraph
(1)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.

(g) With respect to the adequacy of the Internal Financial Controls over financial reporting of the
company and the operating effectiveness of such control, refer to my separate report in “Annexure
B”; and
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(h) In our opinion and according to the information and explanations given to us, the Company has
not paid any remuneration to its directors during the year and hence reporting on compliance under
provisions of section 197(16) of the Act, does not apply.

(i) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of
our information and according to the explanations given to us:

@) The Company does not have any pending litigations which would impact its financial
position;
(ii) The Company did not have any foreseeable losses on long term contracts and had no

derivative contracts outstanding as at 31 March 2026; and

(iii))  The Company did not have any dues on account of Investor Education and Protection
Fund.

(iv)

a. The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

b. The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

c. Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e) of Companies (Audit
and Auditors) Rules, 2014, as provided under (a) and (b) above, contain any material
misstatement.
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W) Reporting under clause (f) of Rule 11 of Companies (Audit and Auditors) Rules, 2014 is
not applicable since the Company has not declared or paid dividend during the year.

(vi) Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account for the year ended March 31, 2026 which
has a feature of recording audit trail (edit log) facility and the same has operated for all
relevant transactions recorded in the software.

Further, during the course of our audit, we did not come across any instance of the audit
trail feature being tampered with, in respect of the accounting software for the period for
which the audit trail feature was operating.

Additionally, the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

For Kaushal Manish & Co LLP
Chartered Accountants
Firm Registration No. 125710W/W101055

MANISH Digitally signed by
BHUPENDRA MANISH BHUPENDRA
CHULAWALA CHULAWALA
Manish Chulawala
Partner

Membership No. 100570

Place: Mumbai

Date: 02/05/2026

UDIN: 26100570QLKADM9148
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Annexure ‘A’ to Independent Auditor’s Report

Referred under ‘Report on other legal and regulatory requirements' section of our report
of even date to the members of Clean Max Sundarban Private Limited on Ind AS financial
statements for the year ended March 31, 2026.

@
a) A) The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment and relevant details of
Capital work-in-progress.

B) The Company does not have Intangible assets and hence reporting under clause
3(i)(a)(B) is not applicable.

b) The Company has a regular programme of physical verification of its Property, Plant and
Equipment and Capital work-in-progress by which all fixed assets are verified once during
the year. In our opinion, the periodicity of physical verification is reasonable having regard
to the size of the Company and the nature of its assets. No material discrepancies were
noticed on such verification.

¢) According to the information and explanations given to us by the management, and on the
basis of our examination of the records of the company, the company does not have any
immovable properties (other than properties where the company is the lessee and the lease
agreements are duly executed in favour of the lessee) and hence reporting under clause
3(i)(c) is not applicable.

d) The Company has not revalued any of its Property, Plant and Equipment (including Right-
of-use asset) during the year.

e) No proceedings have been initiated during the year or are pending against the Company as
at March 31, 2026 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(i)
a) According to the information and explanations given to us and on the basis of our
examination of the books of account, the company does not hold any inventory, and hence,
reporting under clause 3(a) (ii) of the Order is not applicable to the Company.

b) The Company has no been sanctioned working capital limits in excess of Rs. 5 crores, in
aggregate, at any points of time during the year, from banks or financial institutions on the
basis of security of current assets and hence reporting under clause 3(ii)(b) of the Order is
not applicable.
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(iii) The Company has not made investments in firms, Limited Liability Partnerships and has not
granted secured or unsecured loans to any companies, firms, Limited liability partnership or
any other party during the year covered in the register maintained under section 189 of the
Companies Act, 2013 (‘the Act”) and hence reporting under clause 3(iii) (a), (b), (c), (d), (e), (f)
of the Order is not applicable to the Company.

(iv)  In our opinion and according to the information and explanations given to us, the Company has
not given any loans, or made investments or provided guarantees and securities as applicable.
Accordingly, reporting under clause 3(iv) of the Order is not applicable to the Company.

(v)  In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits from the public. Accordingly, reporting under clause 3(v) of the
Order is not applicable to the Company.

(vi) In our opinion and according to the information and explanations given to us, the Central
Government has not prescribed maintenance of cost records under sub-section (1) of section
148 of the Act, in respect of activities carried on by the Company. Hence, reporting under
clause 3(vi) of the Order is not applicable to the Company.

(vii) In respect of statutory dues:

a. According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the company is regular in depositing undisputed statutory dues
including goods and service tax, provident fund, employees’ state insurance, income-tax, sales-
tax, service tax, duty of customs, duty of excise, cess and any other statutory dues with the
appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty
of Excise, Value Added Tax, Cess and other material statutory dues in arrears as at March 31,
2026 for a period of more than six months from the date they became payable.

b. There were no statutory dues referred in sub-clause (a) above which have not been deposited as
at balance sheet date on account of any dispute.

(viii) There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).
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(ix)
a) According to information and explanation given to us and based on our review, the
company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender during the year.

b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

¢) According to information and explanation given to us and based on our review, the term
loans were applied for the purpose for which the loans were obtained.

d) On an overall examination of the Ind AS financial statements of the Company, funds raised
on short-term basis have, prima-facie, not been used during the year for long-term purposes
by the Company.

e) On an overall examination of the Ind AS financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries.

f) The Company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associates and hence reporting on clause 3(ix)(f) of the Order
is not applicable.

x)
a) The Company has not raised money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, reporting under clause 3(x)(a) of
the Order is not applicable to the Company.

b) The company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year.
Accordingly, reporting under clause 3(x)(b) of the Order is not applicable to the Company.

(xi)
a) According to the information and explanations given to us, no material frauds on or by the
Company have been noticed or reported during the course of our audit.
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b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report.

¢) According to the information and explanations given to us, the Company has not received
any whistle blower complaints during the year (and upto the date of this report), and
accordingly reporting under clause 3(xi)(c) is not applicable.

(xii))  The company is not Nidhi Company and hence reporting under clause 3(xii) of the Order is
not applicable to the Company.

(xiii) In our opinion, the Company is in compliance with section 177 and 188 of the Companies Act,
2013 where applicable and the details have been disclosed in the Ind AS financial statements as
required by the applicable Ind AS.

(xiv) In our opinion and based on our examination, the company does not have an internal audit
system and is not required to have an internal audit system as per provisions of the Companies
Act2013.

(xv) The company has not entered into any non-cash transactions with directors or persons
connected with its directors and hence provisions of section 192 of the Companies Act, 2013
are not applicable to the Company.

(xvi)
a) The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not
applicable.

b) In our opinion, the group does not have any CIC as part of the group and accordingly,
reporting under clause (xvi)(d) of the Order is not applicable.

(xvii) The Company has incurred cash losses of Rs 0.49 million during the financial year covered by
our audit. The Company has incurred cash losses of Rs. 0.06 million in the immediately

preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year.
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(xix)  On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the Ind AS financial
statements and our knowledge of the Board of Directors and Management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

(xx)  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, provisions of section 135 of the Act are not applicable to the
Company. Accordingly, reporting under clause 3(xx) is not applicable to the Company.

For Kaushal Manish & Co LLP
Chartered Accountants

Firm Registration No. 125710W/W101055
MANISH Digitally signed
BHUPENDRA 2 MANISH

BHUPENDRA
CHULAWALA cHULAWALA

Manish Chulawala

Partner

Membership No. 100570

Place: Mumbai

Date: 02/05/2026

UDIN: 26100570QLKADM9148
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Annexure ‘B’ to Independent Auditor’s Report

Referred under ‘Report on other legal and regulatory requirements' section of our report
of even date to the members of Clean Max Sundarban Private Limited on Ind AS financial
statements for the year ended March 31, 2026.

Report on the Internal Financial Controls with reference to Ind AS financial statements under
clause (i) of sub-section 3 of section 143 of the Act

We have audited the internal financial controls over financial reporting of Clean Max Sundarban
Private Limited ("'the Company') as of March 31, 2026 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (the “ICAI”). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the ICAI and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Ind AS financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2026, based on the criteria for internal financial control over financial reporting established
by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAI

For Kaushal Manish & Co LLP
Chartered Accountants
Firm Registration No. 125710W/W101055

MANISH Digitally signed by
BHUPENDRA MANISH BHUPENDRA

CHULAWALA CHULAWALA

Manish Chulawala

Partner

Membership No. 100570

Place: Mumbai

Date: 02/05/2026

UDIN: 26100570QLKADM9148
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CLEAN MAX SUNDARBAN PRIVATE LIMITED
CIN:U35105M H2024PT C434298
Balance Sheet as at 31st March, 2026

(Currency: Indian rupees in million, unless otherwise stated)

Particulars

Notes Asat Asat
3lst March, 2026  31st March, 2025
A. ASSETS
I Non-current assets
(a) Property, plant and equipment 2(a) 1855 -
(b) Capital work-in-progress 2(b) 155.01 -
(c) Financial assets
(i) Non-current Investment 3 9.48 -
(i) Other financial asset 4 0.01 0.01
(d) Deferred Tax assets 5 0.15 -
(e) Other non-current assets 6 258.04 -
441.24 0.01
Il Current assets
(a) Financial assets
(i) Cash and cash equivalents 7 29.31 0.01
(i) Bank balances other than (i) above 8 16.37 -
(b) Other current assets 9 0.30 0.03
45.98 0.04
Total Assets 487.22 0.05
B. EQUITY AND LIABILITIES
I Equity
(a) Equity share capital 10 1.18 0.10
(b) Other equity 11 98.48 (0.06)
99.66 0.04
Il Non-current liabilities
(a) Financial liabilities
(i) Borrowings 12 365.65 -
(i) Lease Liabilities 1121 -
376.86 -
Il Current liabilities
(a) Financial liabilities
(i) Borrowings 13 2.16 -
(ii) LeaseLiabilities 1.29 -
(iii) Trade payables 14
(a) Total outstanding dues of micro and small
enterprises 0.05 0.01
(b) Total outstanding dues of creditors other than
micro and small enterprises 0.12 R
(iv) Other current financial liabilities 15 6.20 -
(b) Other current liabilities 16 0.88 -
10.70 0.01
Total Equity & Liabilities 487.22 0.05
The accompanying notes form an integral part of these financial statements. (Refer Note 1 to 33)
In terms of our report attached of even date
For Kaushal Manish & CoLLP For and on behalf of the Board of
Chartered Accountants Clean Max Sundarban Private Limited
Firm Registration No.: 125710W/W101055 CIN:U35105M H2024PT C434298
MANISH . . AARATI Digitally signed by Digitally signed by
BHUPENDRA  MANISH BHUPENDRA INANESHW Jicsns X'Eﬁ&ﬁ% AYKOWAR
CHULAWALA CHULAWALA AR Date: 2026.05.02 Date: 2026.05.02
KOPPIKAR zszisss0s30  TIWARI 23222140530
Manish Chulawala Aarti Koppikar Vinaykumar Tiwari
Partner Director Director
Membership No. 100570 DIN: 11099658 DIN: 11115211
Place: Mumbai Place: Mumbai Place: Mumbai
Date:2nd May,2026 Date:2nd May,2026  Date:2nd May,2026
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CLEAN MAX SUNDARBAN PRIVATE LIMITED
CIN:U35105M H2024PT C434298

Statement of Profit and Lossfor the year ended 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

For theyear ended For the period ended

Particulars Notes 31st March, 2026 29th October, 2024 to
31st March, 2025

A. Income:

(@) Other Income 17 0.02 -
Total income 0.02 -

B. Expenses:

(a) Other expenses 18 0.41 0.06
Total expenses 0.41 0.06
Earnings before interest, tax, depreciation and amortisation

C. (EBITDA)(A-B) (0.39) (0.06)

D. Finance costs 19 0.12 -

E. Depreciation and amortisation expense 20 - -

F. Lossbeforetax (C-D-E) (0.51) (0.06)

G. Tax expense:

Current tax - -
Deferred tax credit (0.15) -
Total tax expense (0.15) -

H. Lossafter tax (F - G) (0.36) (0.06)

I Total comprehensivelossfor the period / year (0.36) (0.06)
Earnings per equity share
- basic and diluted 21 (4.96) (6.64)

(Facevaue of Rs. 10/-)

The accompanying notes form an integral part of these financial statements. (Refer Note 1 to 33)

In terms of our report attached of even date
For Kaushal Manish & CoLLP
Chartered Accountants
Firm Registration No.: 125710W/W101055
MANISH Digitally signed

by MANISH
BHUPENDRA BHUPENDRA

CHULAWALA cHULAWALA

Manish Chulawala
Partner

Membership No. 100570
Place: Mumbai

Date:2nd May,2026
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For and on behalf of the Board of
Clean Max Sundarban Private Limited
CIN:U35105M H2024PT C434298

AARATI Digitally signed -\ /| \JAY KU M A Digitally signed by
by AARATI
IJNANESHW janestwar VINAYKUMAR

R RAMIKBAL RAMIKBAL TIWARI

KOPPIKAR

AR Date:20260502  T\WARI e A

KOPPIKAR  33:23:02 40530 23:22:45 +05'30
Aarti Koppikar Vinaykumar Tiwari
Director Director

DIN: 11099658
Place: Mumbai
Date:2nd May,2026

DIN: 11115211
Place: Mumbai
Date:2nd May,2026




CLEAN MAX SUNDARBAN PRIVATE LIMITED
CIN:U35105M H2024PT C434298
Statement of Cash flowsfor theyear ended 31st March, 2026

(Currency: Indian rupees in million, unless otherwise stated)

Particulars For theyear ended 31st For the period ended 29th
March, 2026 October, 2024 to 31st March,
2025
A. Cash flowsfrom operating activities
L oss before tax (0.51) (0.06)
Adjustmentsfor:
Interest income on fixed deposits (0.02) -
Net Loss on financial assets measured at (FVTPL) 0.02 -
Finance cost 0.12 -
Operating loss before working capital changes (0.39) (0.06)
Changesin working capital
Adjustments for decrease/ (increase) in operating assets:
Other assets (0.27) (0.04)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables 0.16 0.01
Other financial liabilities 0.01 -
Other liabilities 0.88 -
Cash used in operations 0.39 (0.09)
Income taxes paid - -
Net cash used in operating activities (A) 0.39 (0.09)
B. Cash flowsfrom investing activities
Capital expenditure on property, plant and equipment (340.90) -
Common Infrafacility charges paid (56.41) -
Purchase of Lien marked mutual funds (9.50) -
Movement in restricted bank balances (net) (16.37) -
Interest received 0.02 -
Net cash used in investing activities (B) (423.16) -
C. Cash flowsfrom financing activities
Proceeds from long term borrowings 268.19 -
Proceeds from long term borrowings - related party 112.82 -
Repayment of long term borrowings - related party (17.42) -
Proceeds from issue of equity shares 100.09 0.10
Share issue expenses paid (0.11) -
Interest paid (8.46) -
Processing fees paid (1.73) -
Lease Payment (1.31) -
Net cash generated from financing activities (C) 452.07 0.10
Net increase in cash and cash equivaents (A+B+C) 29.30 0.01
Cash and cash equivalents at the beginning of year/ period 0.01 -
Cash and cash equivalents at the end of year/ period (refer note 7) 29.31 0.01

Note:

The above cash flow has been prepared under the "Indirect Method" as set out in Indian Accounting Standard (Ind AS) 7 - Statement of Cash Flows

The accompanying notes form an integral part of these financial statements. (Refer Note 1 to 33)

In terms of our report attached of even date
For Kaushal Manish & CoLLP
Chartered Accountants

Firm Registration No.: 125710W/W101055

MANISH Digitally signed by
BHUPENDRA MANISH BHUPENDRA

CHULAWALA CHULAWALA

Manish Chulawala
Partner

Membership No. 100570
Place: Mumbai

Date:2nd May,2026

For and on behalf of the Board of
Clean Max Sundarban Private Limited
CIN:U35105M H2024PT C434298

AARATI e st VINAYKUMAR Dgtelsoredty
JNANESHWA «oppikaR RAMIKBAL RAMIKBAL TIWARI
RKOPPIKAR 253310 10530 TIWARI boivb i
Aarti Koppikar Vinaykumar Tiwari
Director Director
DIN: 11099658 DIN: 11115211
Place: Mumbai Place: Mumbai
Date:2nd May,2026 Date:2nd May,2026
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CLEAN MAX SUNDARBAN PRIVATE LIMITED

CIN:U35105M H2024PT C434298

Statement of Changesin Equity for the period ended 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

A. Share capital
Particulars Equity share capital
Balance as at 29th October, 2024 -
Issue of Shares during the period 29th October, 2024 to 31st March 2025 0.10
Balanceasat 1st April, 2025 0.10
Issue of Shares during the year ended 31th March 2026 1.08
Balance as at 31st M ar ch, 2026 1.18
B. Other equity
Reserves and surplus

Securities Premium Retained earnings Total other equity
Balance as at 29th October, 2024 - - -
Loss for the period 29th October, 2024 to 31st March 2025 - (0.06) (0.06)
Balanceasat 1st April, 2025 - (0.06) (0.06)
Loss for the year ended 31st March, 2026 - (0.36) (0.36)
Share issue expenses (0.11) (0.12)
Premium on issue of shares during the year ended 31 March, 2026 99.01 99.01
Balance as at 31st March, 2026 99.01 (0.53) 98.48

The accompanying notes form an integral part of these financial statements. (Refer Note 1 to 33)

In terms of our report attached of even date

For Kaushal Manish & CoLLP For and on behalf of the Board of

Chartered Accountants Clean Max Sundarban Private Limited

Firm Registration No.: 125710W/W101055 CIN:U35105M H2024PT C434298
MANISH Dighally signed by AARATI i "™ VINAYKUMA p8anseied.
BHUPENDRA MANISH BHUPENDRA JNANESHWA JK’B’;’;IE;:;"AR R RAMIKBAL RAMIKBAL TIWARI
CHULAWALA ~ CHULAWALA R KOPPIKAR Date:20260502  TIWARI DArER2026.05.02

23:24:19 +05'30' 23:24:03 +05'30

Manish Chulawala Aarti Koppikar Vinaykumar Tiwari

Partner Director Director

Membership No. 100570 DIN: 11099658 DIN: 11115211

Place: Mumbai Place: Mumbai Place: Mumbai

Date:2nd May,2026 Date:2nd May,2026 Date:2nd May,2026
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CLEAN MAX SUNDARBAN PRIVATE LIMITED

CIN:U35105M H2024PT C434298

Notesto thefinancial statementsfor theyear ended 31st Mar ch, 2026
(Currency: Indian rupees in million, unless otherwise stated)

Note 1.1
GENERAL INFORMATION

Clean Max Sundarban Private Limited (herein after referred to as " the Company") incorporated on 29th October, 2024 and is engaged in the business of
generation and sale of power.

The Company is a private limited company incorporated and domiciled in India. The address of its registered office is 13A, Plot 400, Peregine Apt, SVS
Marg, Prabhadevi, Mumbai 400025, Maharashtra, India.

The Financia Statements for the year ended 31st March, 2026 were approved by the Board of Directors an authorised for issue on 02nd May, 2026.

Note 1.2
BASIS OF PREPARATION AND ACCOUNTING

The Financial Statements have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS’) prescribed under section 133
of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules as amended from time to time.

The Financial Statements are presented in Indian Rupees and all amounts disclosed in the financial statements and notes have been rounded off to the
nearest millions, unless otherwise stated.

The Company maintains its accounts on accrual basis following historical cost convention, except for certain assets and liabilities that are measured at fair
vauein accordance with Ind AS.

The Company has prepared the financial statements on the basis that it will continue to operate as a going concern.
The principal accounting policies are set out below.

Note 1.3
MATERIAL ACCOUNTING POLICIES

(a) Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and revenue can be reliably measured.
Revenue is measured at the fair value of the consideration received or receivable. Revenue is net off trade discounts, rebates and other similar allowances.
Revenue excludes indirect taxes which are collected on behalf of Government.

Revenue from sale of power:
Revenue from sale of power is recognised when the units of electricity is delivered at the price agreed with the customer in the power purchase agreement
which coincides with the transfer of control and the Company has a present right to receive the payment.

Revenue is measured based on the transaction price, which is the consideration, adjusted for discounts and other incentives, if any, as specified in the
contract with the customer or on account of change in law. Revenue also excludes taxes or other amounts collected from customers in its capacity as an
agent. If the consideration in a contract includes a variable amount or consideration payable to the customer, the Company estimates the amount of
consideration to which it will be entitled in exchange for transferring the goods /services to the customer. The variable consideration is estimated at
contract inception and constrained until it is highly probable that a significant revenue reversal in the amount of cumulative revenue recognised will not
occur when the associated uncertainty with the variable consideration is subsequently resolved.

Contract balances:
A trade receivable represents the Company’s right to an amount of consideration that is unconditional i.e. only the passage of time is required before
payment of consideration is due and the amount is billable.

Unbilled revenue represents the revenue that the Company recognizes where the PPA is signed but invoice is raised subsequently.

Advance from customer represents a contract liability which is the obligation to transfer goods or services to a customer for which the Company has
received consideration from the customer.

(b) Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.
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CLEAN MAX SUNDARBAN PRIVATE LIMITED

CIN:U35105M H2024PT C434298

Notesto thefinancial statementsfor theyear ended 31st Mar ch, 2026
(Currency: Indian rupees in million, unless otherwise stated)

Current tax

The tax currently payable is based on taxable profit for the reporting period. Taxable profit differs from ‘ profit before tax’ as reported in the statement of
profit and loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible. The
Company’s current tax is calculated using tax rates (applicable tax laws) that have been enacted or substantively enacted by the end of the reporting
period.

Current income tax assets and liabilities for the current and prior periods are measured at the amount expected to be recovered from or paid to the taxation
authorities. Current income taxes are recognized in the statement of profit and loss except to the extent that the tax relates to items recognized outside
profit and loss, either in other comprehensive income or directly in equity. Management periodicaly evaluates positions taken in the tax returns with
respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred taxes

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financia statements and the
corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all deductible
temporary differences to the extent that it is probable that taxable profits will be available against which those deductible temporary differences can be
utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition of assets and liabilitiesin
atransaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assetsis reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that
sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year in which the liability is settled or the asset realised,
based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company expects, at
the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

(c

<

Provisions, contingent liability and contingent asset
A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation that can be estimated reliably, and it is
probable that an outflow of economic benefits will be required to settle the obligation.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate. If it is no longer probable that an outflow of
economic resources will be required to settle the obligation, the provision is reversed. If the effect of the time value of money is material, provisions are
discounted using a current pre-tax rate that reflects, where appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognized as a finance cost.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the reporting period,
taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using the cash flows estimated to settle the
present obligation, its carrying amount is the present value of those cash flows (when the effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a receivable is recognised as an
asset if it isvirtually certain that reimbursement will be received and the amount of the receivable can be measured reliably.

A contingent liability is disclosed in the Financial Statements by way of notes to accounts, unless possibility of an outflow of resources embodying
economic benefit is remote. A contingent asset is disclosed in the Financial Statements by way of notes to accounts when an inflow of economic benefits
is probable.

Financial Instruments

Recognition and initial measurement

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
Financial assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instruments.

(d

=
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Financial assets
All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the classification of the
financial assets.

Amortised cost

A financial asset shall be measured at amortised cost using effective interest rates if both of the following conditions are met:

- financial asset is held within a business model whose objectiveis to hold financia assetsin order to collect contractual cash flows; and

- contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal
amount outstanding.

Financial assets at fair value through profit or loss (FVTPL)

Financial assets at FVTPL include financia assets that either do not meet the criteria for amortised cost classification or are equity instruments held for
trading or that meet certain conditions and are designated at FVTPL upon initia recognition. All derivative financial instruments also fal into this
category, except for those designated and effective as hedging instruments, for which the hedge accounting requirements may apply. Assets in this
category are measured at fair value with gains or losses recognized in the statement of profit and loss. The fair values of financia assets in this category
are determined by reference to active market transactions or using a valuation technique where no active market exists.

Impairment of financial asset

The Company assesses expected credit losses associated with its assets carried at amortised cost based on Company’s past history of recovery,
creditworthiness of the counter party and existing market conditions. The impairment methodology applied depends on whether there has been a
significant increase in credit risk. For trade receivables, the Company applies the simplified approach for recognition of impairment allowance as provided
inInd AS 109 — Financial Instruments, which requires expected lifetime losses to be recognised on initial recognition of the receivables.

Der ecognition of financial asset
The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the financial asset and
substantially all the risks and rewards of ownership of the asset to another party.

Financial liabilities

Initial recognition

All financial liabilities are recognised initially at fair value minus, in the case of financial liabilities not at fair value through profit and loss, directly
attributable transaction costs.

Subsequent measur ement

Financial liabilities at amortised cost

Financia liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of subsequent reporting
periods. The carrying amounts of financial liabilities that are subsequently measured at amortised cost are determined based on the effective interest
method.

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss are carried at fair value with net changes in fair value, including interest expense, recognised in the
statement of profit and loss.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Incremental costs
directly attributable to the issuance of new ordinary shares and share options are recognized as a deduction from equity, net of any tax effects.

Derecognition of financial liabilities

The Company derecognises financia liabilities when, and only when, the Company’s obligations are discharged, cancelled or have expired. An exchange
with a lender of debt instruments with substantially different terms is accounted for as an extinguishment of the original financia liability and the
recognition of anew financia liability. Similarly, a substantial modification of the terms of an existing financial liability (whether or not attributable to the
financial difficulty of the debtor) is accounted for as an extinguishment of the original financial liability and the recognition of a new financia liability.
The difference between the carrying amount of the financial liability derecognised and the consideration paid and payable is recognised in the statement of
profit and loss.
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Fair value measurement

When the fair values of financial assets or financial liabilities recorded or disclosed in the financia statements cannot be measured based on quoted prices
in active markets, their fair value is measured using valuation techniques including the Discounted Cash Flow (DCF) model. The inputs to these models
are taken from observable markets where possible, but where thisis not feasible, a degree of judgment is required in establishing fair values. Judgments
include consideration of inputs such as liquidity risk, credit risk and volatility.

All assets and liabilities for which fair value is measured or disclosed in the financia statements are categorized within the fair value hierarchy, described
as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

* Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

« Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.

« Level 3— Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

(e) Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and demand deposits, together with other short-term, highly liquid investments (three months or less
from the date of acquisition) that are readily convertible into known amounts of cash and which are subject to an insignificant risk of changesin value.

(f) Property, plant and equipment
All items of property, plant and equipment, including freehold land, are initially recorded at cost. Subsequent to initial recognition, property, plant and
equipment other than freehold land are measured at cost less accumulated depreciation and any accumulated impairment losses. Freehold land has an
unlimited useful life and therefore is not depreciated.

The cost of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes (other
than those subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for its intended use,
including relevant borrowing costs for qualifying assets and any expected costs of decommissioning.

Subsequent expenditure are capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the entity. All
repairs and maintenance are charged to the statement of profit and loss during the financial year in which they are incurred.

Depreciation on property, plant and equipment has been provided as per the useful life prescribed in Schedule Il to the Companies Act, 2013 except in
respect Solar and Wind Power Plant where the life is considered as 30 years taking into account the nature of the asset, the estimated usage of the asset,
the operating conditions of the asset, manufacturers warranties and maintenance support, etc.

Any gain or loss arising on derecognition / disposal of an asset isincluded in statement of profit or loss.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted
prospectively, as appropriate.

(g) Impairment of assets
Assets that are subject to amortisation are reviewed for impairment whenever events or changes in circumstances indicate that the carrying amount may
not be recoverable. An impairment loss is recognised for the amount by which the asset's carrying amount exceeds its recoverable amount. The
recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use. For the purposes of assessing impairment, assets are
Companyed at the lowest levels for which there are largely independent cash inflows (cash-generating units). Non financial assets other than goodwill that
suffered an impairment are reviewed for possible reversal of the impairment at the end of each reporting period. Intangible assets that have an indefinite
useful life or intangible assets not ready to use are not subject to amortisation and are tested annually for impairment.

The Company assesses at each reporting date whether there is any objective evidence that a financial asset is impaired. ECLs are based on the difference
between the contractual cash flows due in accordance with the contract and al the cash flows that the Company expects to receive, discounted at an
approximation of the original effective interest rate. The expected cash flows will include cash flows from the sale of collateral held or other credit
enhancements that areintegral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in credit risk since initial recognition, ECLs
are provided for credit losses that result from default events that are possible within the next 12-months (a 12-month ECL). For those credit exposures for
which there has been a significant increase in credit risk since initial recognition, a loss allowance is recognised for credit losses expected over the
remaining life of the exposure, irrespective of timing of the default (alifetime ECL).

The Company considers a financial asset to be in default when internal or external information indicates that the Company is unlikely to receive the
outstanding contractual amounts in full before taking into account any credit enhancements held by the Company. A financial asset is written off when
there is no reasonable expectation of recovering the contractual cash flows.

For trade receivables, the Company applied a simplified approach in calculating ECLs. Therefore, the Company does not track changes in credit risk, but
instead recognises a loss allowance based on lifetime ECLs at each reporting date. Trade receivables of the Company are mainly from high credit worthy
Commercia and Industrial ("C&I") customers. Delayed payment carries interest as per the terms of agreements with C& | customers.
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(h) Borrowing costs
Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get
ready for its intended use or sale are capitalised as part of the cost of the asset, until such time as the asset is substantially ready for its intended use or
sale. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incursin
connection with the borrowing of funds. Investment income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

(i) Earnings per share

Basic earnings per equity share has been computed by dividing the net profit or loss for the reporting period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the reporting period.

Diluted earnings per equity share is computed by dividing the net profit or loss for the period attributable to equity shareholders as adjusted for dividend,
interest and other charges to expense or income (net of any attributable taxes) relating to the dilutive potential equity shares by the weighted average
number of equity shares outstanding during the reporting period as adjusted to the effects of al dilutive potential equity shares, except where results are
anti-dilutive.

(i) Eventsafter thereporting period
Adjusting events are events that provide further evidence of conditions that existed at the end of the reporting period. The financial statements are
adjusted for such events before authorisation for issue. Non-adjusting events are events that are indicative of conditions that arose after the end of the
reporting period. Non-adjusting events after the reporting date are not accounted, but disclosed.

(k) Operating cycle
All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and other criteria set out in Schedule
111 to the Companies Act 2013. Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments
do not affect its classification .

Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their redlization in cash or cash
equivalents the Company has determined its operating cycle as twelve months for the purpose of classification of its assets and liabilities as current and
non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities. Advance tax paid is classified as non-current assets.

(I) Useof estimates and judgements
The preparation of financial statements in conformity with the recognition and measurement principles of Ind AS requires the management to make
estimates and assumptions that affect the application of accounting policies and the reported balances of assets and liabilities including disclosures
relating to contingent assets and liabilities as at the date of the financial statements and reported amounts of revenue and expenses during the period
presented.
Contingent liability is recorded when it is probable that aliability may be incurred, and the amount can be reasonably estimated.

Accounting estimates could change from period to period. Actua results could differ from those estimates. Estimates and underlying assumptions are
reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimates are revised and future periods are
affected.

(m) Critical accounting judgement, estimates and assumptions
The preparation of these financia statements in conformity with the recognition and measurement principles of Ind AS requires management to make
judgments, estimates and assumptions, that effect the reported balances of assets and liabilities, disclosures relating to contingent liabilities as at the date
of the financial statements and the reported amounts of income and expenses for the years presented. Actual results may differ from these estimates.

These estimates and associated assumptions are based on historical experiences and various other factors that are believed to be reasonable under the
circumstances. The estimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting estimates are recognised in the period
in which the estimate is revised if the revision affect only that period, or in the period of the revision and future periods if the revision affects both current
and future period.
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In particular, information about significant areas of estimation, uncertainty and critical judgments in applying accounting policies that have the most
significant effect on the amounts recognised in the financial statements pertain to:

(a) Useful lives of property plant and equipment and intangible assets

The Company reviews the useful life of property, plant and equipment and intangible assets at the end of each reporting period. This reassessment may
result in change in depreciation and amortisation expense in future periods.

(b) Impairment of non-financial assets:

The Company estimates the value in use of the cash generating unit (CGU) based on future cash flows after considering current economic conditions and
trends, estimated future operating results and growth rate and anticipated future economic and regulatory conditions. The estimated cash flows are
developed using internal forecasts. The cash flows are discounted using a suitable discount rate in order to calculate the present value.

(c) Taxation
The Company reviews the carrying amount of deferred tax assets at the end of each reporting period. The policy has been detailed in Note (d) above.

Note 1.3
New and amended standards

The Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting
Standards) Rules as issued from time to time.

(a)MCA has notified below amendments which were effective from 1 April, 2025.

Amendmentsto Ind AS 21 - The Effects of Changesin Foreign Exchange Rates (L ack of Exchangeability)

MCA via notification dated 7 May 2025, announced amendments to Ind AS 21 “The Effects of Changes in Foreign Exchange Rates", to specify how an
entity should assess whether a currency is exchangeable and how it should determine a spot exchange rate when exchangeability is lacking. The
amendments also require disclosure of information that enables users of its financial statements to understand how the currency not being exchangeable
into the other currency affects, or is expected to affect, the financial performance, financial position and cash flows.

The amendments do not have a material impact on the Financial Statements.

Amendments to Ind AS 1- Presentation of Financial Statements (Classification of Liabilities as Current or Non-Current Liabilities with
Covenants)

MCA via natification dated 13 August 2025 announced amendmentsto Ind AS 1 “Presentation of Financial Statements’, which elaborate on guidance set
out in Ind AS 1 by:

« clarifying that the right to defer settlement of aliability for at least 12 months after the reporting period must have substance and must exist at the end «
the reporting period;

«stating that management’s expectations around whether they will defer settlement or not do not impact the classification of the liability;

eincluding requirements for liabilities that can be settled using an entity's own instruments; and

e stating that at the reporting date, the entity does not consider covenants that will need to be complied with in the future when considering tt
classification of the debt as current or non-current

In addition, an entity is required to disclose when a liability arising from a loan agreement is classified as non-current and the entity's right to defer
settlement is contingent on compliance with future covenants within twelve months.

The amendments do not have a material impact on the Financial Statements.

Amendmentsto Ind AS7 — Statement of Cash Flowsand Ind AS 107 — Financial Instruments: Disclosures (Supplier Finance Arrangements)
MCA via notification dated 13 August 2025 announced amendments to Ind AS 7 — “Statement of Cash Flows” and Ind AS 107 “Financial Instruments:
Disclosures” which introduced disclosure requirements with the objective to enable users of financial statements to assess how supplier finance
arrangements affect an entity’s liabilities, cashflows and exposure to liquidity risk.

The amendments do not have a material impact on the Financial Statements.

Amendmentsto Ind AS 12 — I ncome Taxes (I nternational Tax Reform — Pillar Two M odel Rules)

MCA via notification dated 13 August 2025 announced amendments to Ind AS 12 “Income Taxes” which includes:

«altemporary exception to the recognition and disclosure of deferred taxes arising from the implementation of the Pilar Two model rules; and

« additional disclosure requirements targeted at a reporting entity’s exposure to income taxes in periods in which the Pillar Two Model legislation
enacted or substantively enacted but not yet in effect.

The amendments do not have a material impact on the Financial Statements.

Note 1.4

New and amended standar dsissued but not effective

Amendments to Ind AS 1 Presentation of Financial Statements — Classification of Liabilities as Current or Non-current and Non-current
Liabilitieswith Covenants

This amendment also includes specific provisions that will take effect for reporting periods beginning on or after 1 April 2026, as outlined below.
Under the existing Ind AS 1, where there is a breach of a materia provision of along-term loan arrangement on or before the end of the reporting period
with the effect that the liability becomes payable on demand on the reporting date, the entity does not classify the liability as current, if the lender agreed,

after the reporting period and before the approval of the financial statements for issue, not to demand payment as a consequence of the breach.

However, the amended requirements stipulate that entities will no longer be permitted to consider lender waivers that are granted after the reporting date

begﬁe the fi anci% statements are approved far the purpose of classification of loans. This amendment is required to be applied retrospectively in
T 54?@01‘(1 &%M% %Ogég@rﬁ@g%%ﬁ@ets? mg—s Avccounting Estimates-and-Errors:

This amendment is not expected to have a significant impact on the Financial Statements.
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CLEAN MAX SUNDARBAN PRIVATE LIMITED
CIN:U35105M H2024PT C434298
Notesto thefinancial statementsfor the year ended 31st March, 2026

(Currency: Indian rupees in million, unless otherwise stated)
Note 3
Non-Current I nvestments

Investments at FVTPL
Lien marked mutual funds*

* These are mutual funds which are marked as lien against loans taken from financial institutions.

Note 4

Other Non-Current Financial Assets
(at amortised cost)

(unsecured, considered good)

Security Deposits

Note 5
Deferred Tax assets

Deferred Tax asset/(liability) net

Property, plant and Equipment/ Capital Work-in-progress

Unamortized Borrowing cost and Processing fees allowed on payment basis
Leaseliability (Net of Right of use assets)

Investments measured at FVTPL

Unabsorbed depreciation/Carry Forward Losses

Note 6

Other non-current assets
(unsecured, considered good)

Capital advances
Prepaid expenses common infrastructure facility charges

Note 7

Cash and cash equivalents
Balances with banks
Current accounts (Refer note 7(a))

Note 7(a) The Company has not traded or invested in crypto currency or virtual currency during the year.

Note 8
Other Bank balances
Escrow account [Refer note 8(a)]

Footnote:
8(a) The balance in escrow account in with Bank has restrictions on its usage.

Note 9
Other current assets

(unsecured, considered good)

Supplier advances and others
Prepaid expenses
Indirect tax recoverable*

*The figures are less than the denomination disclosed, the figures do not appear.

Asat
31st March, 2026

Asat
31st March, 2025

9.48

9.48

Asat
31st March, 2026

Asat
31st March, 2025

0.01

0.01

0.01

0.01

Asat
31st March, 2026

Asat
31st March, 2025

0.53
0.99
(1.52)
0.01
0.14

0.15

Asat
31st March, 2026

Asat
31st March, 2025

201.63
56.41

258.04

Asat
31st March, 2026

Asat
31st March, 2025

29.31

0.01

29.31

0.01

Asat
31st March, 2026

Asat
31st March, 2025

16.37

16.37

Asat
31st March, 2026

Asat
31st March, 2025

0.29 0.02
0.01 0.01
0.00 -

0.30 0.03
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Notesto the financial statementsfor the year ended 31st March, 2026
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Note 10
Equity Share capital Asat Asat
31st March, 2026 31st March, 2025
Authorised:
2,00,000 (As at 31st March, 2025 1,00,000) equity shares of Rs. 10/- each 2.00 1.00
2.00 1.00
I ssued, subscribed and fully paid-up shares:
Equity shares of Rs. 10/- each
1,18,244 (As at 31st March, 2025 10,000) equity shares of Rs. 10/- each 1.18 0.10
1.18 0.10

Footnotes:

10 (a) Details of rights, preferences and restrictions attached to the equity shareholders:

The Company has only one class of equity shares having at par value of Rs. 10/- per share. Members of the Company holding equity share capital therein have a right to vote, on every resolution
placed before the Company and right to receive dividend. The voting rights on a poll isin proportion to the share of the paid-up equity capital of the Company held by the shareholders. The Company
declares dividends in Indian rupees. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company in proportion to their shareholding.

For theyear ended 31st March,  For theperiod ended 29th October, 2024 to

2026 31st March, 2025
10 (b) Reconciliation of equity shares at the beginning and at the end of the year/ period: No. Amount No. Amount
Equity shares outstanding at the beginning of the year/ period 10,000 0.10 - -
Equity shares issued during the year/ period - fresh issue 1,08,244 1.08 10,000 0.10
Equity shares outstanding at the end of the year/ period 1,18,244 1.18 10,000 0.10
Asat Asat
3l1st March, 2026 31st March, 2025
10 (c) Details of shareholders holding more than 5% sharesin the Company: No. % of holding No. % of holding
Name of the shareholders:
Clean Max Enviro Energy Solutions Limited (formerly known as Clean Max 60,304 51% 10,000 100%
Enviro Energy Solutions Private Limited) and its nominee
Camlin Fine Sciences Limited 57,940 49% -
Asat Asat
31st March, 2026 31st March, 2025
% of holding % Change during No. % of holding % Change during
10 (d) Details of shareholding of promoters theyear the year
Name of the promoters:
Clean Max Enviro Energy Solutions Limited (formerly known as Clean Max
Enviro Energy Solutions Private Limited) and its nominee 60,304 51.00% -49.00% 10,000 100.00% NIL
Note 11
Asat Asat

Other equity 31st March, 2026 31st March, 2025
(a) Security premium
Opening balance - -
Add: Premium on issue of shares during the year - fresh issue 99.01 -
Closing balance 99.01 -
(b) Retained earnings
Opening balance (0.06) -
Share issue expenses (0.12) -
Loss for the period (0.36) (0.06)
Closing Balance (0.53) (0.06)

98.48 (0.06)

Nature and Purpose of Reserves:
11(a) Securities premium is used to record the premium on issue of shares. The reserve shall be utilised in accordance with the provisions of section 52 of the Companies Act, 2013.
11(b) Retained earnings represent the amount of accumulated earnings of the Company.
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Note 12
Asat Asat
Non-Current Borrowings (at amortised cost) 31st March, 2026 31st March, 2025
Secured loan
Term loan from others [Refer note 12(a) to 12(g)]* 266.08 -
Less: Current maturities of long term borrowings (1.88) -
264.20 -
Unsecured L oan
Loan from related party [Refer note 12(h) and 12(i)]*
Clean Max Enviro Energy Solutions Limited
(formerly known as Clean Max Enviro Energy Solutions Private Limited) 101.45 -
365.65 -
12 (a) Details of term loan: Loan 1 Loan 1
(i) Outstanding balance as at year end (including current maturities of long term borrowings) and net off 268.19 -

unamortised borrowing cost of Rs.2.11 Million (31st March, 2025 - Nil)
Tata Capital Limited
(TCL) LTPLR + -
(ii) Rate of interest 1.90%

(iii) Terms of repayment of term loan outstanding as at year end Repayablein 76

Instalments payable
quarterly from March
2027 to March 2045

12 (b) Security:

The Facility (together with all interest, liquidated damages, fees, costs, penal charges, other charges expenses and all other amounts stipulated and payable to the
Lender) shall be secured by:

1.Exclusive charge on all immovable properties (owned / leased / sub-leased) together with all structures and appurtenances thereon, present and future, of the
Borrower pertaining to the Project;

2.Exclusive charge on all the movable assets including movable plant and machinery, spares, tools, accessories, furniture, fixtures, vehicles and other movable
assets, present and future, of the Borrower pertaining to the Project;

3.Exclusive charge cum assignment / hypothecation or creation of security interest pertaining to Project on:

aall therights, titles, interests, benefits, claims and demands whatsoever of the Borrower under the Project related documents including but not limited to
licenses, permits, approvals and consents, current and future.

b.all therights, titles, interests, benefits, claims and demands whatsoeverof Borrower in insurance contracts/ policies procured by the Borrower or procured
by any of its contractors favouring the Borrower for the Project, current and future.

c.all therights, titles, interests, benefits, claims and demands whatsoever of the Borrower in any guarantees, liquidated damages, letter of credit or
performance bonds that may be provided by any counter-party under any Project Document in favour of the Borrower, current and future.

4.Exclusive charge on book debts, operating cash flows, receivables, commissions, the revenue of whatsoever nature and wherever arising, present and future, of
the Borrower pertaining to the Project;

5.Exclusive charge on intangible assets of the Borrower including but not limited to the goodwill, undertaking and uncalled capital, present and future, of the
Borrower pertaining to the Project;

6.Exclusive charge on all the bank accounts of the Borrower pertaining to the Project including but not limited to Trust and Retention Account (TRA) and Debt
Service Reserve Account (DSRA),

7.Entire pledge of shares’hypothecation of partnership interest held by Clean Max Enviro Energy Solutions Private Limited in the SPV's (excluding nominee
shares/partnership interest) including (issued & paid-up equity capital), preference shares and convertible debt instruments (CCDs Optionally convertible
debentures (OCDs) or any other quasi-equity as applicable of the Borrower;

8.Exclusive charge by way of hypothecation on entire Unsecured Loan/ICD/otherequity instruments infused by the Sponsor in the Borrower;

9.Corporate Guarantee by Promoter to beissued basis the following conditions:
Corporate Guarantee End Date shall mean, subject to the terms of this Guarantee, the date which is 2 (two) years from the date of 1st disbursement of TCL.
Guarantee Conditions shall mean the PLF (plant load factor) of the Project being in line with the Base Case Projections.

12 (c) The Company has not made any delay in Registration of Charges under the Companies Act, 2013.
12 (d) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or
(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.
12 () In relation to the specific purposes term loans and borrowings as disclosed under Non Current borrowings, the Company has used the funds for the
purposes for which they were taken.
12 (f) The Company is not awilful defaulter under guidelines on wilful defaultersissued by the Reserve Bank of India.
12 (g) The Company does not have any working capital loans secured against current assets.
12 (h) Theloan balance of Parent Company includes EIR impact of Rs 6.05 million as at 31st March, 2026 (Rs Nil as at 31st March, 2025)
12 (i) Unsecured loan is received from Parent Company on which interest is charged per annum at effective interest rates ranging from 10% to 14%.
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Note 13

Current borrowings (at amortised cost)

Secured loan
Current Maturities of long term borrowing

Unsecured L oan
Interest accrued on borrowings

Note 14
Trade payables

(Due on account of goods purchased and services received)
Total outstanding dues of micro and small enterprises [refer foot note 32]

Total outstanding dues of creditors other than micro and small enterprises

Note 15

Other current financial liabilities

Payables on purchase of property, plant & equipment
Dueto related party

Note 16

Other current liabilities

Statutory obligations*

*The figures are less than the denomination disclosed, the figures do not appear.

Asat
31st March, 2026

Asat
3lst March, 2025

1.88

0.28

2.16

Asat
31st March, 2026

Asat
31st March, 2025

0.05 0.01
0.12 -
0.17 0.01

Asat
31st March, 2026

Asat
31st March, 2025

6.19
0.01

6.20

Asat
31st March, 2026

Asat
31st March, 2025

0.88 0.00
0.88 0.00
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Note 17
Other Income

Interest income on bank deposits measured at amortised cost

Note 18
Other expenses

Legal and professional fees

Payments to auditor [Refer Note 18(a)]

Rates and taxes

Rent

Insurance Charges

Filing and stamp duty charges*

Net Loss on financial assets measured at (FVTPL)
Miscellaneous expenses®

Note 18(a)
- Statutory audit

*The figures are |less than the denomination disclosed, the figures do not appear.

Note 19
Finance Cost

Interest expense [Refer footnote 19(a)]
Other Borrowing cost

Footnote:
Note 19(a)
Finance cost

Interest expense on term loan measured at amortised cost
- on borrowings from others
- on borrowings from related party

- due to effective interest rate adjustment as per Ind AS 109 - others
- due to effective interest rate adjustment as per Ind AS 109 - related party

Interest expense on lease liahilities
Less:- Interest Capitalised

Note 20
Depreciation and amortisation expense

Depreciation on Right-of-use asset
Less:- Depreciation on Right-of-use asset capitalised

Note 21

Earnings per share (EPS)
Basic and diluted

Loss after tax (Rs. In Millions)

Number of equity shares (Nos.) (weighted average)
Weighted average number of equity shares (Nos.)
Earnings per share (in Rs.) (previous year not annualized)

For theyear ended
3l1st March, 2026

For the period ended
29th October, 2024 to
31st March, 2025

0.02

0.02

For theyear ended
3l1st March, 2026

For the period ended
29th October, 2024 to
31st March, 2025

0.28 0.03
0.06 0.02
0.00 0.01
0.02 -
0.02 0.00
0.02 -
0.01 0.00
041 0.06
0.06 0.02

For theyear ended
31st March, 2026

For the period ended
29th October, 2024 to
31st March, 2025

0.12

0.12

For theyear ended
31st March, 2026

For the period ended
29th October, 2024 to
31st March, 2025

8.30
0.32
(0.39)
6.05

(14.77)

For theyear ended
31st March, 2026

For the period ended
29th October, 2024 to
31st March, 2025

0.21

(0.21)

For theyear ended
31st March, 2026

For the period ended
29th October, 2024 to
31st March, 2025

(0.36)
1,18,244
74977
(4.96)

(0.08)
10,000
10,000

(6.64)
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Note 22: Financial I nstruments

22.1 Capital management

The Company’s objectives for managing capital comprise safeguarding the business as a going concern, creating value for stakeholders and supporting the
development of the Company.

The capital structure of the Company consist of equity share capital, long term debt and other equity. The Company al so has obtained unsecured borrowings.

The management reviews the capital structure on a quarterly basis. As part of this review, the management considers risks associated with the Company that
could result in erosion of its total equity.

Gearing Ratio
The capital structure of the company consists of net debt and total equity.
The gearing ratio at the end of the period is as follows

Particulars Asat Asat
31st March, 2026 31st March, 2025
(Rs. In Millions) (Rs. In Millions)
Debt (i) 367.81] -
Less:Cash and cash equivaents 29.31 0.01
Net Debt (A) 338.50 (0.01)
Total capital (i) 99.66 0.04
Capital and Net debt (B) 438.16 0.03
Net Debt to Total Capital plus net debt ratio% (A/B) 7% -33%

(i) Debt is defined as Non-current borrowings (including current maturities) and Current borrowings (including accrued interest)
(ii) Capital is defined as Equity share capital and other equity.

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial covenants attached to
the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to
immediately call loans and borrowings. There have been no significant breaches in the financial covenants of any interest-bearing loans and borrowing in the
current year.

No changes were made in the objectives, policies or processes for managing capital during the year ended 31st March, 2026 and 31st March 2025.
22.2 Categories of financial instruments

All the financial assets and financia liabilities of the Company are recognised at amortised costs. The Company considers that the carrying amounts of
financia assets and financial liabilities recognised in the financial statements approximate their fair value.

22.3 Fair value hierarchy
a) Thefair value measurement hierar chy of the Company's assets and liabilities are asfollows:

Valuation Significant Sensitivity of inputsto
Particulars Level Asal Asal technique(s) and  unobservableinputs fair value
31stMarch, 2026 31st March, 2025 4 P
key input(s) measur ement
Financial assets
- Investment in Mutual Level 2 9.48 - Vaued using the Not applicable Not applicable
funds closing NAV

9.48 -

For description of level 1, level 2 and level 3, refer material accounting policies.

b) M ovement of items measur ed using unobser vable inputs (L evel 3):

Liability towardsinvestment in
subsidiaries by Alternate Investment Fund

Particulars (Financial liability)

Balance as at 29th October, 2024 -
Movement during the period -
Balance asat 31st March, 2025 -
Movement during the period -
Balance as at 31st March, 2026 -

¢) Sensitivity analysis of items measur ed using unobser vable inputs (Level 3):
A one percentage point change in the unobservable inputs used in fair valuation of Level 3 assets and liabilities does not have a significant impact in its value.

d) Transfer between Level 1, Level 2and Level 3
There are no transfers between level 1, level 2 and level 3.
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22.4 Financial risk management

The Company's activities expose it to a variety of financial risk notably credit risk and liquidity risk.
The Company's focus is to ensure liquidity which is sufficient to meet Company's operational requirements. The Company monitors and manages key financia
risks so as to minimize potential adverse effects on its financial performance. The policies for managing each of these risks are summarised below:

22.4.1 Credit risk

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company.
Bank balances are held with reputed and creditworthy banking institutions.

22.4.2 Market risk
Market risk is the risk that the expected cash flows or fair value of afinancial instrument could change owing to changes in market prices. Market risks are
primarily composed of foreign exchange risk and price risk. Thereis no significant risk to the Company on this account.

22.4.3 Foreign exchangerisk

Foreign exchange risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in exchange rates. The
Company does not have any foreign exchange transactions during the year and also there is no unhedged foreign currency exposures outstanding as at the
reporting date.

2244 Pricerisk

Pricerisk istherisk that the fair value or future cash flows of afinancial instrument will fluctuate because of changes in net assets value (NAV) of the financial
instruments held.

Thereisno pricerisk applicable to the Company as it does not hold any investments in other companies.

2245 Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting obligations associated with financial liabilities that are settled by delivering cash
or another financial asset.

The Company's principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from operations. The company believes that the
working capital is sufficient to meet its current requirements.

The following tables detail the Company's remaining contractual maturity for its financial liabilities with agreed repayment and realisation periods. The tables
have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be required to pay and
redise.

Particulars L essthan 1 year Morethan 1 year Total

Asat 31st March, 2026

Borrowings 2.16 361.71 363.87
Trade payables 0.17 - 0.17
Lease liabilities 1.29 37.39 38.68
Other financial liabilities 6.20 - 6.20
9.82 399.10 408.92
Particulars Lessthan 1 year Morethan 1year Total

Asat 31st March, 2025
Trade payables 0.01 - 0.01

22.4.6 Interest raterisk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The
Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s non current debt obligations with floating interest rates.
The Company’s external borrowings are at variable floating interest rate of interest and for which the sensitivity analysis have been carried out based on the
exposure to interest rates for such borrowings at the end of the reporting periods. The said analysis has been carried on the amount of floating rate non - current
borrowings outstanding at the end of the reporting period. A 50 basis point increase or decrease represents the management’s assessment of the reasonably
possible change in interest rates.

In case of fluctuation in interest rates by 50 basis points and all other variable held constant, the Company's profit for the year would increase or decrease as

follows:

Particulars Asat 31st March, Asat 31st March,
2026 2025

Total exposure of the company to variable rate of borrowing 268.19 -

Impact on profit before tax for the year 1.34 -

The year end balances are not necessarily representative of the average debt outstanding during the year.
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Note 23 : Income Taxes

23.1 Theincometax expense for the period can bereconciled to the accounting profit as follows:

Particulars

For theyear ended 31st  For the period ended
March, 2026 29th October, 2024 to
31st March, 2025

L oss before tax

Enacted incometax ratein India

Income tax expense calculated at 25.17%

Effect of items on which no deferred tax is created

Income tax expense recognised in Statement of Profit and L oss

232

(0.51) (0.06)
25.17% 25.17%
(0.13) (0.02)
(0.02) 0.02
(0.15) -

The tax rate used for the period FY 2025 - 26 is at 25.17% . The reconciliations above is the corporate tax rate of payable by corporate entitiesin Indiaon

taxable profits under the Indian tax law.

23.3
Movement in deferred tax asset/ (liability)

Thefollowing table providesthe details of movment of deferred tax assetsand liabilities:

For theyear ended 31st March, 2026

Item of deferred tax asset/(liability) Opening Balance

Recognised in P& L Closing Balance

Deferred tax liabilities:
Lease liability (Net of Right of use assets)

- (1.52)

(1.52)

Total deferred tax liabilities

- (1.52)

(152)

Deferred tax assets:

Property, plant and Equipment/ Capital Work-in-progress

Unamortized Borrowing cost and Processing fees allowed on payment
basis

Investments measured at FV TPL

Unabsorbed depreciation/Carry Forward L osses

- 0.53
- 0.99

- 0.01
- 0.14

0.53
0.99

0.01
0.14

Total deferred tax assets

- 1.67

1.67

Deferred tax assetd/(liabilities) (net)

- 0.15

0.15

For theyear ended 31st March, 2025

Item of deferred tax asset/(liability) Opening Balance

Recognised in P& L Closing Balance

Deferred tax liabilities:
Leaseliability (Net of Right of use assets)

Total deferred tax liabilities

Deferred tax assets:

Property, plant and Equipment/ Capital Work-in-progress

Unamortized Borrowing cost and Processing fees alowed on payment
basis

Investments measured at FVTPL

Unabsorbed depreciation/Carry Forward L osses

Total deferred tax assets

Deferred tax assetd/(liabilities) (net)
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23.4
Unrecognised Tax L osses

Unused tax losses for which no deferred tax asset has been recognised
Potential tax benefit @ 25.17 %

Tax LossesCarried Forward

AY.25-26

Tax LossesCarried Forward

AY.25-26

Note 24 : Related Party disclosure

(a) Name of the Related Party and Description of relationship
Ultimate Holding company

Entity having immediate control over Parent Company

Entities having significant influence over Parent Company

Parent company

Shareholder

Fellow subsidiary company

K ey Management Personnel

(b) Transactionswith related parties during the period
Particulars

Clean Max Enviro Energy Solutions Limited
(formerly known as Clean Max Enviro Energy Solutions Private
Limited)
Proceeds from issuance of equity shares
Purchase of Property, plant and equipment / CWIP
Borrowings taken during the year/ period
Borrowings repaid during the year/ period
Interest expense

Camlin Fine Sciences Limited
Proceeds from issuance of equity shares

Clean Max Vayu Private Limited
Rent expense and leasehold land development charges
Common infrastructure facility charges paid
Capital advance

Asat Asat
31st March, 2026 31st March, 2025
- 0.07
- 0.02
Asat
31st March, 2026
Amount Expiry Date
0.07 AY 2033-34
Asat
31st March, 2025
Amount Expiry Date
0.07 AY 2033-34

Brookfield Corporation (upto 14th August, 2025)
BGTF One Holding (DIFC) Limited (upto 14th August, 2025)

Brookfield Corporation (w.e.f 15th August, 2025)
BGTF One Holding (DIFC) Limited (w.e.f 15th August, 2025)

Clean Max Enviro Energy Solutions Limited
(formerly known as Clean Max Enviro Energy Solutions Private Limited)

Camlin Fine Sciences Limited

Clean Max Vayu Private Limited
CMES Jupiter Private Limited

Aarti Koppikar
Vinaykumar Tiwari

For theyear ended 31t  For theperiod ended
March, 2026 29th October, 2024 to
31st March, 2025

51.00
127.98
112.82

17.42

0.32

49.09

1.78
47.81
6.26
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CMES Jupiter Private Limited
Rent expense and |easehold land development charges 3.78 -

Note: The above transactions are exclusive of GST.

(c) Outstanding Balances

Particulars Asat Asat
31st March, 2026 31st March, 2025

Clean Max Enviro Energy Solutions Limited
(formerly known as Clean Max Enviro Energy Solutions Private

Limited)
Borrowings 95.40 -
Interest accured on borrowings 0.28 -
Capital advance 194.24 -
Dueto related party 0.01 -

Clean Max Vayu Private Limited
Payablefor capital purchase 1.92 -
Capital advance 6.26 -

CMES Jupiter Private Limited
Payablefor capital purchase 411 -
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Note 25 - Key Ratios
a) Current Ratio = Current Assetsdivided by Current Liabilities

) Asat Asat
0,
Particulars 31st March, 2026 |  31st March, 2025 Change %
Current Assets 45.98 0.04
Current Liabilities 10.70 0.01
Ratio 4.30 4.00 8%
b) Debt Equity ratio = Total debt divided by Total equity wheretotal debt refersto sum of current & non current borrowings
. Asat Asat
0,
Particulars 31st March, 2026 |  3lst March, 2025 Change %
Total Debt 367.81 -
Total Equity 99.66 0.04
Ratio 3.69 - 0%
c) Debt Service Coverage Ratio = Earnings available for debt services divided by Total interest and principal repayments
For the period ended
Particulars ';irst”':/le;f: %ggd 29th October, 2024 to Change %
' 31st March, 2025
EBITDA (0.39) (0.06)
Total interest and principal repayments 25.88 -
Ratio (0.02) - 0%
d) Return on Equity Ratio/ Return on investment Ratio = Net profit/(loss) after tax attributable to owners of the Company divided by
Average Equity attributable to owners of the Company
For the period ended
Particulars ';Tst”'::af: gg;gd 29th October, 2024 to Change %
' 31st March, 2025
Net loss after tax attributable to owners of the Company (0.36) (0.06)
Equity attributable to owners of the Company 99.66 0.04
Ratio - (1.50) -100%

Thisratio has been decreased due to increase in Equity.

€) Inventory Turnover Ratio = Cost of goods sold divided by average inventory -
The aboveratio is not applicable as there is no inventory.

f) Trade Receivables turnover ratio = Salesdivided by average trade receivables
The aboveratio is not applicable as there is no turnover

g) Trade payablesturnover ratio = purchases divided by average trade payables
The aboveratio is not applicable for previous year as there are no purchases.
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h) Net Working Capital Turnover Ratio = Sales divided by average Working capital wher eas net wor king capital= current assets -

current liabilities

The aboveratio is not applicable as there are no sales.

i) Net profit ratio = Net profit/(loss) after tax divided by Net Sales

The aboveratio is not applicable as there are no sales.

j) Return on Capital employed =Earnings before interest and taxes(EBIT) divided by Capital Employed

For the year ended

For the period ended

Particulars 29th October, 2024 to Change %
SISt March, 2026 | o) o March, 2025
Net profit after tax(A) (0.36) (0.06)
Finance Costs (B) 0.12 -
Total Tax Expense (C) (0.15) -
EBIT (D) = (A)+(B)+(C) (0.39) (0.06)
Total equity (E) 99.66 0.04
Total debt (H) 365.65 -
Capital Employed (1)=(E )-(F)-(G)+(H) 465.31 0.04
Ratio (D)/(1) - (1.50) -100%

Thisratio has been decreased due to increase in Equity and debt.

k) Return on Investment = Income from investment divided by the closing balance of the investment

Note : The aboveratio is not applicable as the Company has no other investments other than current operations

As the company was not in existence in previous year, actual figures as at the balance sheet date are considered for the purpose of calculation of

ratios.

Footnote : The above Non-GAAP measures presented may not be comparable to similarly titled measures reported by other companies. Further,

it should be noted that these are not a measure of operating

performance or liquidity defined by generally accepted accounting principles and may not be comparable to similarly titled measures presented

by other companies.
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Note 26 - Trade Payable

Trade Payable Ageing Schedule
Particulars Not due Lefgran 1 1-2Years 2-3Years >3Years Total
Asat 31st March, 2026
Undisputed
(i) Micro, small and medium enterprise (MSME) 0.05 - - - 0.05
(i) Others 0.03 0.09 - - 0.12
Total 0.08 0.09 - - 0.17
Trade Payable Ageing Schedule
Particulars Not due Lefgran 1 1-2Years 2-3Years >3Years Total
Asat 31st March, 2025
Undisputed
(i) Micro, small and medium enterprise (MSME) 0.01 - - - 0.01
(i) Others 0.09 (0.07) - - 0.02
Total 0.10 (0.07) - - 0.03

The above figures are considered from the date of transaction

Note 27
There are no contingent liabilities and capital commitments asat 31st March, 2026 and 31st March, 2025.

Note 28

Operating Segments are reported in a manner consistent with the internal reporting provided to the Chief operating decision maker ("CODM") of the Company. The CODM who is
responsible for allocating resources and assessing performance of the operating segments has been identified as the Board of Directors of the Company.

The Company operates only in one business segment i.e. "Sale of Power" which is reviewed by CODM and all the activities incidental thereto are within India, hence Company
does not have any reportable segments as per Ind AS 108 "Operating Segments’.

Information about major customers:-
Thereis no operation during the year.

Note 29
Reconciliation of movements of liabilities to cash flows arising from financing activities

For theyear ended  For the period ended
31st March, 2026 29th October, 2024 to
31st March, 2025

Particulars

Borrowings at the beginning of the period (current and non-current borrowings) - -

Proceeds from long term borrowings 268.19 -
Proceeds from long term borrowings from related party 112.82 -
Repayment of long term borrowings from related party (17.42)

Increase in short term borrowing on account of accrued interest 0.28 -
Due to effective interest rate adjustment as per INDAS 109 3.94 -
Borrowingsat the end of the period (current and non-current borrowings) 367.81 -

Note 30 Cor porate Social Responsibility (* CSR")
Company is not required to spend amounts on account of CSR as per Section 135 of Companies Act, 2013
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Note 31 - Leases

Amounts recognised in balance sheet
The balance sheet shows the following amounts relating to |eases:

Particulars Asat
31st March, 2026

Asat
31st March, 2025

Right-of-use assets 18.55
Total 18.55
Particulars Asat

31st March, 2026

Asat
31st March, 2025

Lease liabilities

Current 1.29
Non-current 11.21
Total 12.50

Movement in right of use assets and lease liabilities

For theyear ended 31st

For the period ended
24th October, 2024 to
31st March, 2025

March, 2026
Right of use assets
Opening -
Addition/modification during year (net) 18.76
Depreciation (0.21)
Closing balance 18.55

For theyear ended 31st

For the period ended
24th October, 2024 to
31st March, 2025

Leaseliabilities Mar ch, 2026

Opening -
Addition/modification during year (net) 13.33
Finance cost 0.48
Lease liability payments (1.31)
Closing balance 12.50

Amountsrecognised in the statement of profit and loss
The statement of profit or loss shows the following amounts relating to leases:

For theyear ended 31st

For the period ended
24th October, 2024 to
31st March, 2025

Particulars March, 2026

Depreciation charge of right-of-use assets 0.21
Interest expense (included in finance costs) 0.48
Less: Amount capitalised (0.69)
Total -

The undiscounted cash flow payable by the company isasfollows:

Asat
31st March, 2025

Particulars Asat

31st March, 2026
Not later than 1 year 1.29
Later than 1 year and not later than 5 years 5.20
Later than 5 years 32.19
Total L ease Payments 38.68
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Note 32: Trade Payable
32 (a): Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

(i) The amount due to Micro and Small Enterprises as defined in the “The Micro, Small and Medium Enterprises Development Act, 2006” has been determined to the extent such
parties have been identified on the basis of information collected by the Management.

(ii)The Disclosure relating Micro and Small Enterprises is as under:

Asat Asat
31st March, 2026 31st March, 2025

(i) The principal amount remaining unpaid to any supplier as at the end of the accounting period 0.05 0.01
(ii) Interest on above - -
(iii) The amount of interest paid along with the principal payment made to the supplier beyond the appointed date during the period - -

(iv) Amount of interest due and payable on delayed payments - -
(v) Amount of further interest remaining due and payable for the earlier years - -
(vi) Amount of Interest payable on last years interest outstanding - -
(vii) Total outstanding dues of Micro and Small Enterprises
- Principal 0.05 0.01
- Interest -

Note 33: Other Regulatory Disclosuresrelating to borrowings and loans
a) The Company has not given Loans or advances in the nature of loans to promoters, directors, KMPs and the related parties, that are repayable on demand or without specifying
any terms or period of repayment.

b) No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries’), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries’) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

c) No funds have been received by the Company from any person(s) or entity(ies), including foreign entities (“Funding Parties’), with the understanding, whether recorded in
writing or otherwise, that the Company shall, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Note 34 : Disclosuresrequired under schedule 1l

i. The Company has no relationship and transactions with struck off companies.

ii. The Company has not any entered in scheme of arrangement under section 230 to 237 of Companies Act 2013.

iii. The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961.

iv. The Company has complied with the number of layers prescribed under clause (87) of Section 2 of the Companies Act, 2013 read with the companies (Restriction on number of
layer) Rules, 2017.

Note 35
(a) Previous years figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification / disclosure.
(b) There are no events occuring after reporting due as at 31st March, 2026.

In terms of our report attached of even date

For Kaushal Manish & CoLLP For and on behalf of the Board of

Chartered Accountants Clean Max Sundarban Private Limited

Firm Registration No.: 125710W/W101055 CIN:U35105M H2024PT C434298

MANISH Digitally signed by AARATI waranesine VINAYKUMAR Dgieiieneats

BHUPENDRA MANISH BHUPENDRA JNANESHWAR  koppikAR RAMIKBAL RAMIKBAL TIWARI
CHULAWALA :2026.05.02 23:24: 2026.05.

CHULAWALA KOPPIKAR 382?33926 05.02 23:24:57 TIWARI ?;:;5322:30?3%2

Manish Chulawala Aarti Koppikar Vinaykumar Tiwari

Partner Director Director

Membership No. 100570 DIN: 11099658 DIN: 11115211

Place: Mumbai Place: Mumbai Place: Mumbai

Date:2nd May,2026 Date:2nd May,2026 Date:2nd May,2026

T 5446 Clean Max Sundarban Private Limited




Clean Max Surya Energy
Private Limited






D.S.K. & ASSOCIATES

19, Andheri Universal Industrial Premises, 57 J P Road, Andheri West, Mumbai — 400058
Tel : 26707188 Email : admin@dsknassociates.com

INDEPENDENT AUDITOR’S REPORT

To The Members of Clean Max Surya Energy Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Clean Max Surya Energy Private
Limited (the “Company”), which comprise the Balance Sheet as at March 31, 2026, and the Statement
of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and
the Statement of Cash Flows for the year ended on that date, and a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (the “Act”)
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2026, and its financial performance,
total comprehensive income, the changes in equity and cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor’s Responsibility for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

e The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s report, Director’s Report and Management
Discussion and Analysis report but does not include the financial statements and our auditor’s
report thereon.

e Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

e In connection with our audit of the financial statements, our responsibility is to read the other
information and in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.
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e If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, changes in equity and cash
flows of the Company in accordance with the Ind AS and other accounting principles generally accepted
in India. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but, is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

¢ Obtain an understanding of internal financial control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial
controls with reference to standalone financial statements in place and the operating effectiveness
of such controls.

e [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management.
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e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the standalone financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our work;
and (ii) to evaluate the effect of any identified misstatements in the standalone financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report
are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act.

¢) On the basis of the written representations received from the directors as on March 31, 2026

taken on record by the Board of Directors, none of the directors is disqualified as on March
31, 2026 from being appointed as a director in terms of Section 164(2) of the Act.
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f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls with reference to standalone
financial statements.

g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended,

In our opinion and to the best of our information and according to the explanations given to
us, the Company being a private company, section 197 of the Act related to the managerial
remuneration not applicable.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position

ii. ~ The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

iv.

a. The management has represented that, to the best of its knowledge and belief, other than
as disclosed in the notes to the accounts, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies), including foreign
entities ("Intermediaries"), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
company ("Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

b. The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities ("Funding
Parties"), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

c. Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the

representations under sub-clause (i) and (ii) contain any material mis-statement.

v.  The company has not declared or paid any dividend during the year in contravention of
the provisions of section 123 of the Companies Act, 2013.
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vi.  Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for
all relevant transactions recorded in the software. Further, during the course of our audit
we did not come across any instance of audit trail feature being tampered with and the
audit trail has been preserved by the Company as per the statutory requirements for
recordretention.

For D.S.K. & Associates
Chartered Accountants
Firm Registration No. 117710W

—Hsd,

Santosh T. Shinde

Partner

Membership No. 133613

UDIN: 26133613MEJWMX8170
Place: MUMBAI

Date: 6" May 2026
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“Annexure A” to the Independent Auditors’ Report

(Refer to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the members of Clean Max Surya Energy Private Limited of even date)

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal course of audit, we state that:

1y
(a) (A) The Company has maintained proper records related to full particulars, including
quantitative details and situation of Property, Plant and Equipment and relevant details of right-
to-use asset.

(B) The company is not having any intangible asset. Therefore, the provisions of Clause
(1)(a)(B) of paragraph 3 of the order are not applicable to the company.

(b) The Company has program of physical verification of Property, Plant and Equipment and right-
to-use assets at reasonable intervals, in our opinion, is reasonable having regard to the size of
the Company and nature of its assets. According to the information and explanation given to us
no material discrepancies were noticed on such verification.

(c) The title deeds of immovable properties are held in the name of the company.

(d) The company has not revalued its Property, Plant and Equipment (including right-to-use assets)
during the year.

(e) No proceedings have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

2)
a) The Company does not have any inventory and hence reporting under clause 3(ii)(a) of the
Order is not applicable.
b) The company has not been sanctioned any working capital limits, at any point of time during
the year, from banks or financial institutions on the basis of security of current assets and hence
reporting under clause 3(ii)(b) of the Order is not applicable.

3) During the year the Company has not made investments, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured to the companies, firms,
Limited Liability Partnerships or any other parties hence reporting under clause 3(iii)(a) to 3(iii)(f)
of the Order is not applicable.

4) In our opinion and according to the information and explanations given to us, the company has
complied with the provisions of section 185 and 186 of the Companies Act, 2013 In respect of loans,
investments, guarantees, and security.

5) The Company has not accepted any deposits or any amount which is deemed to be deposit hence
reporting under clause 3(v) of the Order is not applicable.

6) As informed to us, the maintenance of Cost Records has not been specified by the Central

Government under sub-section (1) of Section 148 of the Act, in respect of the activities carried on
by the company hence reporting under clause 3(vi) of the order is not applicable.

T 5454 Clean Max Surya Energy Private Limited




7)

8)

9)

10)

11)

(a) According to information and explanations given to us and on the basis of our examination of
the books of account, and records, the Company has been generally regular in depositing
undisputed statutory dues including Goods & Services Tax, Income-Tax, Sales tax, Service
Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other statutory dues
with the appropriate authorities. According to the information and explanations given to us, no
undisputed amounts payable in respect of the above were in arrears as at March 31, 2026 for a
period of more than six months from the date on when they become payable.

(b) The company is not covered by the Provident Fund Act and Employee State Insurance Act.

(c) According to the information and explanations given to us, there are no statutory dues referred
in sub- clause (a) which have not been deposited on account of any dispute. Therefore, the
provisions of Clause (vii)(c) of paragraph 3 of the order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, there is no case of
any transaction not recorded in the books of account which have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961)

(a) In our opinion and according to the information and explanations given to us, the Company has
not defaulted in repayment of loan or borrowings or in the payment of interest thereon to any
lender during the year.

(b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

(c) In our opinion and according to the information and explanation given to us, the Company has
utilised the money obtained by way of term loan during the year for the purpose for which they
were obtained.

(d) On an overall examination of the financial statements of the Company, the funds raised on
short-term basis have, prima facie not been used during the year for long-term purposes by the
Company.

(e) On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries.

(f) According to the information and explanation given to us, the Company has not raised any loans
during the year on the pledge of securities held in its subsidiary, associates or joint venture (as
defined under the Companies Act 2013) and hence reporting on clause 3(ix)(f) of the Order is
not applicable.

(a) The Company being the private limited company, it cannot raise money by way of initial public
offer or further public offer (including debt instruments) hence reporting under clause 3(x)(a)
of the Order is not applicable.

(b) The Company has not made preferential allotment of shares during the year and therefore the
requirement of Section 42 and Section 62 of the Companies Act, 2013 are not applicable to the
company.

(a) No fraud by the Company and no material fraud on the Company has been noticed or reported
during the year.

(b) During the year no report under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

(c) The establishment of whistle-blower mechanism is not applicable to the Company hence
reporting under clause 3(xi)(c) is not applicable.
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12) The company is not a Nidhi Company. Therefore, the provisions of Clause (xii) of paragraph 3 of
the order are not applicable to the Company.

13) In our opinion, the Company is in compliance with Section 177 and Section 188 of the Companies
Act, 2013 with respect to applicable transactions with related parties and the details of related party
transactions have been disclosed in the standalone financial statements as required by applicable
accounting standard.

14)

(a) The company is not covered by section 138 of the Companies Act, 2013, related to appointment
of internal auditor of the company. Therefore, the company is not required to appoint any
internal auditor. Therefore, the provisions of Clause (xiv) of paragraph 3 of the order are not
applicable to the Company.

(b) Since the Company is not required to have the internal audit system hence reporting under
clause 3(xiv)(b) of the Order is not applicable.

15) In our opinion and based on the information and explanations given to us, the company has not
entered into any non-cash transactions with directors or persons connected with him. Accordingly,
the provisions of clause 3 (xv) of the Order are not applicable.

16)
a. The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly reporting under clause 3(xvi)(a) is not applicable.

b. The company is not engaged in any Non-Banking Financial or Housing Finance activities
during the year. Accordingly reporting under clause 3(xvi)(b) is not applicable.

c. In our opinion there is no Core Investment Company or Group within the Group (as defined
in the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(c) is not applicable.

17) The company has incurred cash loss in the current financial year as well as in the immediately
preceding financial year.

18) There has been no resignation of the previous statutory auditors during the year.

19) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets and
payment of financial liabilities, other information accompanying the financial statements, the
auditor’s knowledge of the Board of Directors and management plans, and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit report indicating
that company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance of the future viability of the Company. We further state that our reporting
is based on the facts up to the date of audit report and we neither give any guarantee nor assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.
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20) The provisions of section 135 of the Companies Act, 2013 with regards to Corporate Social
Responsibility are not applicable to the Company. Therefore, reporting under clause 3 (xx) of the

Order is not applicable.

For D.S.K. & Associates
Chartered Accountants
Firm Registration No. 117710W

—HKsd,,

Santosh T. Shinde

Partner

Membership No. 133613

UDIN: 26133613MEJWMX8170
Place: MUMBAI

Date: 6 May 2026
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“Annexure B” to the Independent Auditor’s Report

(Refer to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the members of Clean Max Surya Energy Private Limited of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of sub-
section 3 of Section 143 of the Companies Act, 2013 (the “Act”)

1. We have audited the internal financial controls over financial reporting of Clean Max Surya
Energy Private Limited (“the Company”) as of March 31, 2026 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

2. In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2026, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India

Management’s Responsibility for Internal Financial Controls

3. The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditors’ Responsibility

4. Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such
controls operated effectively in all material respects.

5. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
Or error.
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6. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

7. A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

8. Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For D.S.K. & Associates
Chartered Accountants
Firm Registration No. 117710W

Santosh T. Shinde

Partner

Membership No. 133613

UDIN: 26133613MEJWMX8170
Place: MUMBAI

Date: 6" May 2026
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Clean Max Surya Energy Private Limited

CIN: U40106MH2020PTC339876

Balance sheet as at 31st March, 2026

(Currency: Indian Rupees in million, unless otherwise stated)

Particulars Notes As at As at
31st March, 2026 31st March, 2025
A. ASSETS
I. Non current assets
(a) Property, plant and equipment 2a 368.07 125.14
(b) Capital work-in-progress 2b - 193.54
(c) Financial assets
(i) Other non-current financials assets 3 63.30 1.38
(d) Income tax assets (net) 5.15 -
(e) Deferred tax asset 4 18.12 4.21
(f) Other non-current assets 5 108.54 45.54
563.18 369.81
II. Current assets
(a) Financial assets
(i) Trade receivables 6 327.17 56.33
(ii) Cash and cash equivalents 7 5.85 11.65
(iii) Other financial assets 8 0.02 -
(b) Other current assets 9 36.31 59.67
Total 369.35 127.65
932.53 497.46
B. EQUITY AND LIABILITIES
1. Equity
(a) Equity share capital 10 0.10 0.10
(b) Other equity 11 (53.99) (12.60)
Total : (53.89) (12.50)
I1. Non-Current liabilities
(a) Financial liabilities
(i) Borrowings 12 560.66 225.90
(ii) Lease liabilities 105.02 101.99
(b) Other non-current liabilities 13 225.88 -
Total 891.56 327.89
III. Current liabilities
(a) Financial liabilities
(i) Borrowings 14 3.94 83.93
(ii) Lease liabilities 8.91 8.78
(iii) Trade payables 15
(a) Total outstanding dues of micro and small 0.57 0.64
enterprises
(b) Total outstanding dues of creditors other than 4.56 3.58
micro and small enterprises
(iv) Other current financial liabilities 16 64.39 81.80
(b) Income tax liabilities (net) - 0.05
(c) Other current liabilities 17 11.99 3.29
94.86 182.07
Total 932.53 497.46
The accompanying notes form an integral part of these financial statements. [Refer notes 1 to 39]
In terms of our report attached of even date
For D.S.K. & Associates For and on behalf of the Board
Chartered Accountants Clean Max Surya Energy Private Limited
Firm Registration No.:117710W CIN: U40106MH2020PTC339876
o (T i i) M
Santosh Shinde Kuldeep P. Jain Pramod M. Deore
Partner Director Director
Membership No. 133613 DIN: 02683041 DIN: 08599306
Place: Mumbai Place: Mumbai Place: Mumbai
Date: 06th May, 2026 Date: 06th May, 2026 Date: 06th May, 2026

Copyright ©2026. All Rights Reserved. Clean Max Enviro Energy Solutions Limited.

T 5460 Clean Max Surya Energy Private Limited




Clean Max Surya Energy Private Limited

CIN: U40106MH2020PTC339876

Statement of Profit and Loss for the year ended 31st March, 2026
(Currency: Indian Rupees in million, unless otherwise stated)

Particulars Notes For the year ended For the year ended
31st March, 2026 31st March, 2025

A. Income
(a)Revenue from operations 18 6.13 47.74
(b)Other income* 19 1.42 0.00
Total income 7.55 47.74
B. Expenses
(a) Operation and Maintenance Expenses 20 0.14 45.86
(b) Other expenses 21 3.20 1.36
Total expenses 3.34 47.22
C. Earnings before interest, tax, depreciation and 4.21 0.52
amortisation (EBITDA) (A - B)
D. Finance costs 22 52.00 10.73
E. Depreciation and amortisation expense 7.51 3.83
F. Loss before exceptional item (C - D - E) (55.30) (14.04)
G. Tax expense:

Current tax - -

Deferred tax (13.91) (4.21)
Total tax expense / (credit) (13.91) (4.21)
H. Loss after Tax (F - G) (41.39) (9.83)
I. Total comprehensive loss for the year (41.39) (9.83)
Earnings per equity share
- basic and diluted 23 (4,139.50) (983.00)
(Face value of Rs. 10/-)

*The figures are less than the denomination disclosed, the figures do not appear.

The accompanying notes form an integral part of these financial statements. [Refer notes 1 to 39]

In terms of our report attached of even date

For D.S.K. & Associates
Chartered Accountants

Firm Registration No.:117710W

Santosh Shinde

Partner

Membership No. 133613
Place: Mumbai

Date: 06th May, 2026

For and on behalf of the Board
Clean Max Surya Energy Private Limited
CIN: U40106MH2020PTC339876

Kuldeep P. Jain
Director

DIN: 02683041
Place: Mumbai

Date: 06th May, 2026
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Clean Max Surya Energy Private Limited

CIN: U40106MH2020PTC339876

Statement of cash flows for the year ended 31st March, 2026
(Currency: Indian Rupees in million, unless otherwise stated)

Particulars For the year ended For the year ended
31st March, 2026 31st March, 2025
A. Cash flows from operating activities
Loss before tax (55.30) (14.04)
Adjustments for:
Depreciation 7.51 3.83
Interest on income tax refund* 0.00 -
Loss on derecognition of Right of use assets 2.70 -
Finance cost 52.00 10.73
Operating profit/ (loss) before working capital changes 6.91 0.52
Changes in working capital
Adjustments for (increase) / decrease in operating assets:
Trade receivables (270.84) (56.33)
Other financial assets (2.43) (1.38)
Other assets (8.09) (49.87)
Adjustments for increase / (decrease) in operating liabilities:
Trade payables 0.91 3.45
Other financial liabiilities 48.03 0.49
Other liabiilities 234.58 3.12
Cash used in operations 9.07 (100.00)
Income taxes (paid)/ refund received (5.20) 0.05
Net cash generated from /(used in) operating activities (A) 3.87 (99.95)
B. Cash flows from investing activities
Capital expenditure on property, plant and equipment (210.61) (129.97)
Net cash used in investing activities (B) (210.61) (129.97)
C. Cash flows from financing activities
Proceeds from long term borrowings - related party 354.76 225.90
Repayment of borrowing (20.00) -
Payment for lease liabilties (10.24) (14.24)
Proceeds/(Repayments) short term borrowings (net) (83.76) 29.70
Other borrowing costs paid (1.76) -
Finance Cost Paid (38.06) (0.03)
Net cash generated from financing activities (C) 200.94 241.33
Net increase in cash and cash equivalents (A+B+C) (5.80) 11.41
Cash and cash equivalents at the beginning of year 11.65 0.24
Cash and cash equivalents at the end of year (Note 7) 5.85 11.65

Note:

The above cash flow has been prepared under the "Indirect Method" as set out in Indian Accounting Standard (Ind AS) 7 - Statement of Cash

Flows.

The accompanying notes form an integral part of these financial statements. [Refer notes 1 to 39]
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For D.S.K. & Associates
Chartered Accountants
Firm Registration No.:117710W

—Kisd.,

Santosh Shinde
Partner
Membership No. 133613

Place: Mumbai
Date: 06th May, 2026

For and on behalf of the Board
Clean Max Surya Energy Private Limited
CIN: U40106MH2020PTC339876

Kuldeep P. Jain Pramod M. Deore
Director Director

DIN: 02683041 DIN: 08599306
Place: Mumbai Place: Mumbai

Date: 06th May, 2026 Date: 06th May, 2026
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Clean Max Surya Energy Private Limited

CIN: U40106MH2020PTC339876

Statement of Changes in Equity for the year ended 31st March, 2026
(Currency: Indian Rupees in million, unless otherwise stated)

A. Partners capital

Particulars Equity Share Capital
Balance as at 31st March, 2024 0.10
Issue of shares for the year ended 3 1st March, 2025 -
Balance as at 31st March, 2025 0.10
Issue of shares for the year ended 3 1st March, 2026 -
Balance as at 31st March, 2026 0.10

B. Other Equity
Reserves and surplus

Retained Earnings Total Other Equity
Balance as at 31st March, 2024 (2.77) (2.77)
Loss for the year ended 3 1st March , 2025 (9.83) (9.83)
Balance as at 31st March, 2025 (12.60) (12.60)
Loss for the year ended 3 1st March , 2026 (41.39) (41.39)
Balance as at 31st March, 2026 (53.99) (53.99)

The accompanying notes form an integral part of these financial statements. [Refer notes 1 to 39]
In terms of our report attached of even date
For D.S.K. & Associates

Chartered Accountants
Firm Registration No.:117710W

—Kds W

For and on behalf of the Board
Clean Max Surya Energy Private Limited

CIN: U40106MH2020PTC339876

Santosh Shinde

Partner

Membership No. 133613
Place: Mumbai

Date: 06th May, 2026

Kuldeep P. Jain
Director

DIN: 02683041
Place: Mumbai

Date: 06th May, 2026

Pramod M. Deore
Director

DIN: 08599306
Place: Mumbai

Date: 06th May, 2026
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Clean Max Surya Energy Private Limited

CIN: U40106MH2020PTC339876

Notes to the financial statements for the year ended 31st March, 2026
(Currency: Indian Rupees in million, unless otherwise stated)

Note 1.1
GENERAL INFORMATION

Clean Max Surya Energy Private Limited (herein after referred to as "the Company") incorporated on 21st May, 2020 and is engaged in business of generation
and sale of power.

The Company is a private limited company incorporated and domiciled in India. The address of its registered office is 13 A, Floor -13, Plot-400, The Peregrine
Apartment, Kismat Cinema, Prabhadevi, Mumbai 400025, Maharashtra, India.

The financial statements for the year ended 31st March, 2026 were approved by the Board of Directors and authroised for issue on 06th May, 2026.

Note 1.2
BASIS OF PREPARATION AND ACCOUNTING

The Financial Statements have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS”) prescribed under section 133 of the
Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules as amended from time to time.

The Financial Statements are presented in Indian Rupees and all amounts disclosed in the financial statements and notes have been rounded off to the nearest
millions, unless otherwise stated.

The Company maintains its accounts on accrual basis following historical cost convention, except for certain assets and liabilities that are measured at fair value
in accordance with Ind AS.

The Company has prepared the financial statements on the basis that it will continue to operate as a going concern.
The principal accounting policies are set out below.

Note 1.3
MATERIAL ACCOUNTING POLICIES

(a) Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and revenue can be reliably measured. Revenue is
measured at the fair value of the consideration received or receivable. Revenue is net off trade discounts, rebates and other similar allowances. Revenue excludes
indirect taxes which are collected on behalf of Government.

Revenue from sale of power:
Revenue from sale of power is recognised when the units of electricity is delivered at the price agreed with the customer in the power purchase agreement which
coincides with the transfer of control and the Company has a present right to receive the payment.

Revenue is measured based on the transaction price, which is the consideration, adjusted for discounts and other incentives, if any, as specified in the contract
with the customer or on account of change in law. Revenue also excludes taxes or other amounts collected from customers in its capacity as an agent. If the
consideration in a contract includes a variable amount or consideration payable to the customer, the Company estimates the amount of consideration to which it
will be entitled in exchange for transferring the goods /services to the customer. The variable consideration is estimated at contract inception and constrained
until it is highly probable that a significant revenue reversal in the amount of cumulative revenue recognised will not occur when the associated uncertainty with
the variable consideration is subsequently resolved.
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Clean Max Surya Energy Private Limited

CIN: U40106MH2020PTC339876

Notes to the financial statements for the year ended 31st March, 2026
(Currency: Indian Rupees in million, unless otherwise stated)

Contract balances:
A trade receivable represents the Company’s right to an amount of consideration that is unconditional i.e. only the passage of time is required before payment of
consideration is due and the amount is billable.

Unbilled revenue represents the revenue that the Company recognizes where the PPA is signed but invoice is raised subsequently.

Advance from customer represents a contract liability which is the obligation to transfer goods or services to a customer for which the Company has received
consideration from the customer.

(b) Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the reporting period. Taxable profit differs from ‘profit before tax’ as reported in the statement of profit
and loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible. The Company’s
current tax is calculated using tax rates (applicable tax laws) that have been enacted or substantively enacted by the end of the reporting period.

Current income tax assets and liabilities for the current and prior periods are measured at the amount expected to be recovered from or paid to the taxation
authorities. Current income taxes are recognized in the statement of profit and loss except to the extent that the tax relates to items recognized outside profit and
loss, either in other comprehensive income or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations
in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred taxes

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financial statements and the corresponding tax
bases used in the computation of taxable profit.

Deferred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all deductible temporary
differences to the extent that it is probable that taxable profits will be available against which those deductible temporary differences can be utilised. Such
deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition of assets and liabilities in a transaction that
affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that sufficient
taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year in which the liability is settled or the asset realised, based on
tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company expects, at the end
of the reporting period, to recover or settle the carrying amount of its assets and liabilities.
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Clean Max Surya Energy Private Limited

CIN: U40106MH2020PTC339876

Notes to the financial statements for the year ended 31st March, 2026
(Currency: Indian Rupees in million, unless otherwise stated)

(c

~

Provisions, contingent liability and contingent asset
A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation that can be estimated reliably, and it is
probable that an outflow of economic benefits will be required to settle the obligation.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate. If it is no longer probable that an outflow of
economic resources will be required to settle the obligation, the provision is reversed. If the effect of the time value of money is material, provisions are
discounted using a current pre-tax rate that reflects, where appropriate, the risks specific to the liability. When discounting is used, the increase in the provision
due to the passage of time is recognized as a finance cost.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the reporting period, taking
into account the risks and uncertainties surrounding the obligation. When a provision is measured using the cash flows estimated to settle the present obligation,
its carrying amount is the present value of those cash flows (when the effect of the time value of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from a third party, a receivable is recognised as an asset if it
is virtually certain that reimbursement will be received and the amount of the receivable can be measured reliably.

A contingent liability is disclosed in the Financial Statements by way of notes to accounts, unless possibility of an outflow of resources embodying economic
benefit is remote. A contingent asset is disclosed in the Financial Statements by way of notes to accounts when an inflow of economic benefits is probable.

(d) Financial Instruments
Recognition and initial measurement
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity. Financial
assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instruments.

Financial assets
All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the classification of the financial
assets.

Amortised cost

A financial asset shall be measured at amortised cost using effective interest rates if both of the following conditions are met:

- financial asset is held within a business model whose objective is to hold financial assets in order to collect contractual cash flows; and

- contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

Financial assets at fair value through profit or loss (FVTPL)

Financial assets at FVTPL include financial assets that either do not meet the criteria for amortised cost classification or are equity instruments held for trading or
that meet certain conditions and are designated at FVTPL upon initial recognition. All derivative financial instruments also fall into this category, except for
those designated and effective as hedging instruments, for which the hedge accounting requirements may apply. Assets in this category are measured at fair value
with gains or losses recognized in the statement of profit and loss. The fair values of financial assets in this category are determined by reference to active market
transactions or using a valuation technique where no active market exists.

Impairment of financial asset

The Company assesses expected credit losses associated with its assets carried at amortised cost based on Company’s past history of recovery, creditworthiness
of the counter party and existing market conditions. The impairment methodology applied depends on whether there has been a significant increase in credit risk.
For trade receivables, the Company applies the simplified approach for recognition of impairment allowance as provided in Ind AS 109 — Financial Instruments,
which requires expected lifetime losses to be recognised on initial recognition of the receivables.

Derecognition of financial asset
The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the financial asset and
substantially all the risks and rewards of ownership of the asset to another party.

Financial liabilities
Initial recognition

All financial liabilities are recognised initially at fair value minus, in the case of financial liabilities not at fair value through profit and loss, directly attributable
transaction costs.
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Clean Max Surya Energy Private Limited

CIN: U40106MH2020PTC339876

Notes to the financial statements for the year ended 31st March, 2026
(Currency: Indian Rupees in million, unless otherwise stated)

Subsequent measurement

Financial liabilities at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of subsequent reporting periods.
The carrying amounts of financial liabilities that are subsequently measured at amortised cost are determined based on the effective interest method.

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss are carried at fair value with net changes in fair value, including interest expense, recognised in the
statement of profit and loss.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Incremental costs directly
attributable to the issuance of new ordinary shares and share options are recognized as a deduction from equity, net of any tax effects.

Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged, cancelled or have expired. An exchange with a
lender of debt instruments with substantially different terms is accounted for as an extinguishment of the original financial liability and the recognition of a new
financial liability. Similarly, a substantial modification of the terms of an existing financial liability (whether or not attributable to the financial difficulty of the
debtor) is accounted for as an extinguishment of the original financial liability and the recognition of a new financial liability. The difference between the
carrying amount of the financial liability derecognised and the consideration paid and payable is recognised in the statement of profit and loss.

Fair value measurement

When the fair values of financial assets or financial liabilities recorded or disclosed in the financial statements cannot be measured based on quoted prices in
active markets, their fair value is measured using valuation techniques including the Discounted Cash Flow (DCF) model. The inputs to these models are taken
from observable markets where possible, but where this is not feasible, a degree of judgment is required in establishing fair values. Judgments include
consideration of inputs such as liquidity risk, credit risk and volatility.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement as a whole:

* Level | — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

* Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.

* Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and demand deposits, together with other short-term, highly liquid investments (three months or less from the
date of acquisition) that are readily convertible into known amounts of cash and which are subject to an insignificant risk of changes in value.
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Clean Max Surya Energy Private Limited

CIN: U40106MH2020PTC339876

Notes to the financial statements for the year ended 31st March, 2026
(Currency: Indian Rupees in million, unless otherwise stated)

(f) Property, plant and equipment
All items of property, plant and equipment, including freehold land, are initially recorded at cost. Subsequent to initial recognition, property, plant and
equipment other than freehold land are measured at cost less accumulated depreciation and any accumulated impairment losses. Freehold land has an unlimited
useful life and therefore is not depreciated.

The cost of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes (other than those
subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for its intended use, including relevant
borrowing costs for qualifying assets and any expected costs of decommissioning.

Subsequent expenditure are capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the entity. All repairs
and maintenance are charged to the statement of profit and loss during the financial year in which they are incurred.

Depreciation on property, plant and equipment has been provided as per the useful life prescribed in Schedule II to the Companies Act, 2013 except in respect
Solar Power Plant where the life is considered as 30 years taking into account the nature of the asset, the estimated usage of the asset, the operating conditions of
the asset, manufacturers warranties and maintenance support, etc.

Any gain or loss arising on derecognition / disposal of an asset is included in statement of profit or loss.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and adjusted
prospectively, as appropriate.

(g) Impairment of assets
Assets that are subject to amortisation are reviewed for impairment whenever events or changes in circumstances indicate that the carrying amount may not be
recoverable. An impairment loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is
the higher of an asset’s fair value less costs of disposal and value in use. For the purposes of assessing impairment, assets are Companyed at the lowest levels for
which there are largely independent cash inflows (cash-generating units). Non financial assets other than goodwill that suffered an impairment are reviewed for
possible reversal of the impairment at the end of each reporting period. Intangible assets that have an indefinite useful life or intangible assets not ready to use are
not subject to amortisation and are tested annually for impairment.

The Company assesses at each reporting date whether there is any objective evidence that a financial asset is impaired. ECLs are based on the difference between
the contractual cash flows due in accordance with the contract and all the cash flows that the Company expects to receive, discounted at an approximation of the
original effective interest rate. The expected cash flows will include cash flows from the sale of collateral held or other credit enhancements that are integral to
the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in credit risk since initial recognition, ECLs are
provided for credit losses that result from default events that are possible within the next 12-months (a 12-month ECL). For those credit exposures for which
there has been a significant increase in credit risk since initial recognition, a loss allowance is recognised for credit losses expected over the remaining life of the
exposure, irrespective of timing of the default (a lifetime ECL).

The Company considers a financial asset to be in default when internal or external information indicates that the Company is unlikely to receive the outstanding
contractual amounts in full before taking into account any credit enhancements held by the Company. A financial asset is written off when there is no reasonable
expectation of recovering the contractual cash flows.

For trade receivables, the Company applied a simplified approach in calculating ECLs. Therefore, the Company does not track changes in credit risk, but instead
recognises a loss allowance based on lifetime ECLs at each reporting date. Trade receivables of the Company are mainly from high credit worthy Commercial
and Industrial ("C&I") customers. Delaved pavment carries interest as ver the terms of aereements with C&I customers.

(h) Leases:
The company evaluates each contract or arrangement, whether it qualifies as lease as defined under Ind AS 116.
The company as a lessee
The company assesses whether the contract is, or contains, a lease. A contract is, or contains, a lease if the contract involves:
(a) the use of an identified asset,
(b) the right to obtain substantially all the economic benefits from use of the identified asset, and
(c) the right to direct the use of the identified asset.
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Clean Max Surya Energy Private Limited

CIN: U40106MH2020PTC339876

Notes to the financial statements for the year ended 31st March, 2026
(Currency: Indian Rupees in million, unless otherwise stated)

Right of Use Asset
The company at the inception of the lease contract recognizes a Right-of-Use (RoU) asset at cost and corresponding lease liability, except for leases with term of
less than twelve months (short term) and low-value assets.

The cost of the right-of-use assets comprises the amount of the initial measurement of the lease liability, any lease payments made at or before the inception date
of the lease plus any initial direct costs, less any lease incentives received. Subsequently, the right of-use assets is measured at cost less any accumulated
depreciation and accumulated impairment losses, if any. The right-of-use assets is depreciated using the straight-line method from the commencement date over
the shorter of lease term or useful life of right-of-use assets as follows:.

Category of Lease Useful life

Right of Use of assets 25

The company applies Ind AS 36 to determine whether a Right-of-Use asset is impaired and accounts for any identified impairment loss in the Statement of Profit
and Loss as described in the note (g) above.

Lease Liabilities

For lease liabilities at inception, the company measures the lease liability at the present value of the lease payments to be made over the lease term. The lease
payments include fixed payments (including in substance fixed payments) less any lease incentives receivable, variable lease payments that depend on an index
or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably
certain to be exercised by the company and payments of penalties for terminating the lease, if the lease term reflects the company exercising the option to
terminate. Variable lease payments that do not depend on an index or a rate are recognized as expenses (unless they are incurred to produce inventories) in the
period in which the event or condition that triggers the payment occurs. The lease payments are discounted using the interest rate implicit in the lease, if that rate
is readily determined, if that rate is not readily determined, the lease payments are discounted using the incremental borrowing rate. After the commencement
date, the amount of lease liabilities is increased to reflect the accretion of interest and reduced for the lease payments made.

The company recognizes the amount of the re-measurement of lease liability as an adjustment to the right-of-use assets. Where the carrying amount of the right-
of-use assets is reduced to zero and there is a further reduction in the measurement of the lease liability, the company recognizes any remaining amount of the re-
measurement in the Statement of Profit and Loss.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready for
its intended use or sale are capitalised as part of the cost of the asset, until such time as the asset is substantially ready for its intended use or sale. All other
borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds. Investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted
from the borrowing costs eligible for capitalisation.

Earnings per share

Basic earnings per equity share has been computed by dividing the net profit or loss for the reporting period attributable to equity shareholders by the weighted
average number of equity shares outstanding during the reporting period.

Diluted earnings per equity share is computed by dividing the net profit or loss for the period attributable to equity shareholders as adjusted for dividend, interest
and other charges to expense or income (net of any attributable taxes) relating to the dilutive potential equity shares by the weighted average number of equity
shares outstanding during the reporting period as adjusted to the effects of all dilutive potential equity shares, except where results are anti-dilutive.

Events after the reporting period

Adjusting events are events that provide further evidence of conditions that existed at the end of the reporting period. The financial statements are adjusted for
such events before authorisation for issue. Non-adjusting events are events that are indicative of conditions that arose after the end of the reporting period. Non-
adjusting events after the reporting date are not accounted, but disclosed.
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Clean Max Surya Energy Private Limited

CIN: U40106MH2020PTC339876

Notes to the financial statements for the year ended 31st March, 2026
(Currency: Indian Rupees in million, unless otherwise stated)
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Operating cycle
All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and other criteria set out in Schedule III to
the Companies Act 2013. Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect

its classification .

Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their realization in cash or cash equivalents the

Company has determined its operating cycle as twelve months for the purpose of classification of its assets and liabilities as current and non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities. Advance tax paid is classified as non-current assets.

(m) Use of estimates and judgements
The preparation of financial statements in conformity with the recognition and measurement principles of Ind AS requires the management to make estimates and
assumptions that affect the application of accounting policies and the reported balances of assets and liabilities including disclosures relating to contingent assets
and liabilities as at the date of the financial statements and reported amounts of revenue and expenses during the period presented.
Contingent liability is recorded when it is probable that a liability may be incurred, and the amount can be reasonably estimated.

Accounting estimates could change from period to period. Actual results could differ from those estimates. Estimates and underlying assumptions are reviewed
on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimates are revised and future periods are affected.

(n) Critical accounting judgement, estimates and assumptions
The preparation of these financial statements in conformity with the recognition and measurement principles of Ind AS requires management to make judgments,
estimates and assumptions, that effect the reported balances of assets and liabilities, disclosures relating to contingent liabilities as at the date of the financial
statements and the reported amounts of income and expenses for the years presented. Actual results may differ from these estimates.

These estimates and associated assumptions are based on historical experiences and various other factors that are believed to be reasonable under the
circumstances. The estimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting estimates are recognised in the period in

which the estimate is revised if the revision affect only that period, or in the period of the revision and future periods if the revision affects both current and
future period.

In particular, information about significant areas of estimation, uncertainty and critical judgments in applying accounting policies that have the most significant
effect on the amounts recognised in the financial statements pertain to:

(a) Useful lives of property plant and equipment and intangible assets

The Company reviews the useful life of property, plant and equipment and intangible assets at the end of each reporting period. This reassessment may result in
change in depreciation and amortisation expense in future periods.

(b) Impairment of non-financial assets:
The Company estimates the value in use of the cash generating unit (CGU) based on future cash flows after considering current economic conditions and trends,

estimated future operating results and growth rate and anticipated future economic and regulatory conditions. The estimated cash flows are developed using
internal forecasts. The cash flows are discounted using a suitable discount rate in order to calculate the present value.
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Clean Max Surya Energy Private Limited

CIN: U40106MH2020PTC339876

Notes to the financial statements for the year ended 31st March, 2026
(Currency: Indian Rupees in million, unless otherwise stated)

(c) Taxation
The Company reviews the carrying amount of deferred tax assets at the end of each reporting period. The policy has been detailed in Note (b) above.

Note 1.4
New and amended standards

The Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards)
Rules as issued from time to time.

(a)MCA has notified below amendments which were effective from 1 April, 2025.

Amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates (Lack of Exchangeability)

MCA via notification dated 7 May 2025, announced amendments to Ind AS 21 “The Effects of Changes in Foreign Exchange Rates", to specify how an entity
should assess whether a currency is exchangeable and how it should determine a spot exchange rate when exchangeability is lacking. The amendments also
require disclosure of information that enables users of its financial statements to understand how the currency not being exchangeable into the other currency
affects, or is expected to affect, the financial performance, financial position and cash flows.

The amendments do not have a material impact on the Financial Statements.

Amendments to Ind AS 1- Presentation of Financial Statements (Classification of Liabilities as Current or Non-Current Liabilities with Covenants)
MCA via notification dated 13 August 2025 announced amendments to Ind AS 1 “Presentation of Financial Statements”, which elaborate on guidance set out in
Ind AS 1 by:

+ clarifying that the right to defer settlement of a liability for at least 12 months after the reporting period must have substance and must exist at the end of tt
reporting period;

estating that management’s expectations around whether they will defer settlement or not do not impact the classification of the liability;

eincluding requirements for liabilities that can be settled using an entity's own instruments; and

+ stating that at the reporting date, the entity does not consider covenants that will need to be complied with in the future when considering the classification
the debt as current or non-current

In addition, an entity is required to disclose when a liability arising from a loan agreement is classified as non-current and the entity's right to defer settlement is
contingent on compliance with future covenants within twelve months.

The amendments do not have a material impact on the Financial Statements.

Amendments to Ind AS 7 — Statement of Cash Flows and Ind AS 107 — Financial Instruments: Disclosures (Supplier Finance Arrangements)

MCA via notification dated 13 August 2025 announced amendments to Ind AS 7 — “Statement of Cash Flows” and Ind AS 107 “Financial Instruments:
Disclosures” which introduced disclosure requirements with the objective to enable users of financial statements to assess how supplier finance arrangements
affect an entity’s liabilities, cashflows and exposure to liquidity risk.

The amendments do not have a material impact on the Financial Statements.

Amendments to Ind AS 12 — Income Taxes (International Tax Reform — Pillar Two Model Rules)

MCA via notification dated 13 August 2025 announced amendments to Ind AS 12 “Income Taxes” which includes:

*a temporary exception to the recognition and disclosure of deferred taxes arising from the implementation of the Pilar Two model rules; and

+ additional disclosure requirements targeted at a reporting entity’s exposure to income taxes in periods in which the Pillar Two Model legislation is enacted «
substantively enacted but not yet in effect.

The amendments do not have a material impact on the Financial Statements.
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Clean Max Surya Energy Private Limited

CIN: U40106MH2020PTC339876

Notes to the financial statements for the year ended 31st March, 2026
(Currency: Indian Rupees in million, unless otherwise stated)

Note 1.5

New and amended standards issued but not effective

Amendments to Ind AS 1 Presentation of Financial Statements — Classification of Liabilities as Current or Non-current and Non-current Liabilities
with Covenants

This amendment also includes specific provisions that will take effect for reporting periods beginning on or after 1 April 2026, as outlined below.

Under the existing Ind AS 1, where there is a breach of a material provision of a long-term loan arrangement on or before the end of the reporting period with the
effect that the liability becomes payable on demand on the reporting date, the entity does not classify the liability as current, if the lender agreed, after the
reporting period and before the approval of the financial statements for issue, not to demand payment as a consequence of the breach.

However, the amended requirements stipulate that entities will no longer be permitted to consider lender waivers that are granted after the reporting date but
before the financial statements are approved for the purpose of classification of loans. This amendment is required to be applied retrospectively in accordance

with Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors.

This amendment is not expected to have a significant impact on the Financial Statements.
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Clean Max Surya Energy Private Limited

CIN: U40106MH2020PTC339876

Notes to the financial statements for the year ended 31st March, 2026
(Currency: Indian Rupees in million, unless otherwise stated)

Note 3 : Other non-current financials assets (at amortised cost)

Particulars

As at
31st March, 2026

As at
31st March, 2025

(unsecured, considered good)

Security deposit 3.79 1.38
Lease receivables 59.51 -
Total 63.30 1.38

T 5474 Clean Max Surya Energy Private Limited

Note 4 : Deferred tax Assets (net)

Particulars

As at
31st March, 2026

As at
31st March, 2025

Deferred tax liabilities:
Difference between book balance and tax balance of property, plant and equipment

Deferred tax assets:

Unabsorbed depreciation/Carry Forward Losses
Lease liabilities (Net of right of use assets)
Significant financing components (SFC) in contracts

Deferred tax asset/(liabilities) (net)

(9.89) -
(9.89) -
26.77 4.18
1.10 0.03
0.14 -
28.01 4.21
18.12 4.21

Note 5: Other non-current assets

Particulars

As at
31st March, 2026

As at
31st March, 2025

(unsecured, considered good)

Capital advances 77.09 45.54
Prepaid lease rent 31.45 -
Total 108.54 45.54

Note 6 : Trade receivables

Particulars As at As at
31st March, 2026 31st March, 2025
(unsecured)
Considered good 327.17 56.33
Total 327.17 56.33
Note 7 : Cash and cash equivalents
Particulars As at As at
31st March, 2026 31st March, 2025
Balances with bank
Current accounts (Refer footnote 7(a)) 5.85 11.65
Total 5.85 11.65
Footnotes:
7(a) The Company has not traded or invested in crypto currency or virtual currency during the year.
Note 8 : Other current financial assets
Particulars As at As at
31st March, 2026 31st March, 2025
(unsecured, considered good)
Other receivables 0.02 -
Total 0.02 -
Note 9 : Other current assets
Particulars As at As at

31st March, 2026

31st March, 2025

(unsecured, considered good)

Advance to suppliers 18.53 18.50
Indirect tax recoverable 17.75 31.54
Prepaid lease rent - 9.63
Prepaid expenses 0.03 -
Total 36.31 59.67
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Clean Max Surya Energy Private Limited

CIN: U40106MH2020PTC339876

Notes to the financial statements for the year ended 31st March, 2026
(Currency: Indian Rupees in million, unless otherwise stated)

Note 10 : Equity Share Capital

Equity Share capital
Authorised:
10,000 (31st March, 2025 : 10,000) equity shares of Rs. 10/- each

Issued, subscribed and fully paid-up shares:
10,000 (31st March, 2025 : 10,000) equity shares of Rs. 10/- each

Footnotes:

10 (a) Details of rights, preferences and restrictions attached to the equity shareholders:
The Company has only one class of equity shares having at par value of Rs. 10/- per share. Members of the Company holding equity share capital therein have a right to vote, on every resolution placed before the
Company and right to receive dividend. The voting rights on a poll is in proportion to the share of the paid-up equity capital of the Company held by the shareholders. The Company declares dividends in Indian
rupees. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company in proportion to their shareholding.

10 (b) Reconciliation of equity shares at the beginning and at the end of the year:

Equity shares outstanding at the beginning of the year
Add: Equity shares issued during the year
Equity shares outstanding at the end of the year

10 (¢) Details of shareholders holding more than 5% shares in the Company:

Name of the shareholders:
Clean Max Enviro Energy Solutions Limited (formerly known as Clean Max
Enviro Energy Solutions Private Limited) and its nominee

As at
31st March, 2026

As at
31st March, 2025

0.10 0.10
0.10 0.10
0.10 0.10
0.10 0.10

For the year ended
31st March, 2026

For the year ended
31st March, 2025

Amount in Amount in
No. No.
Millions Millions
10,000 0.10 10,000 0.10
10,000 0.10 10,000 0.10
As at As at

31st March, 2026

31st March, 2025

10 (d) Details of shareholding of promoters

Name of the shareholders:
Clean Max Enviro Energy Solutions Limited (formerly known as Clean Max
Enviro Energy Solutions Private Limited) and its nominee

Note 11 : Other Equity
Particulars

Opening balance
Add : Loss for the year
Closing balance

Nature and Purpose of Reserves:
11 (a) Retained earnings represent the amount of accumulated earnings of the Company.

No. % of holding No. % of holding
10,000 100.00% 10,000 100.00%
As at 31st March, 2026 As at 31st March, 2025
o i o, i
No. % of holding % Cltl::{i’ee::rmg No. % of holding % Cl:::f:::rmg
10,000 100.00% NIL 10,000 100.00% NIL
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Clean Max Surya Energy Private Limited

CIN: U40106MH2020PTC339876

Notes to the financial statements for the year ended 31st March, 2026
(Currency: Indian Rupees in million, unless otherwise stated)

Note 12 : Long term borrowings (at amortised cost)

Particulars As at As at
31st March, 2026 31st March, 2025
Unsecured loans
Loan from related party (Refer note 12(a) to 12 (g))
Clean Max Enviro Energy Solutions Limited 560.66 225.90
(formerly known as Clean Max Enviro Energy Solutions Private Limited)
Total 560.66 225.90

12 (a) The Company has not made any delay in Registration of Charges under the Companies Act, 2013.

12 (b) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether

recorded in writing or otherwise) that the Company shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate

Beneficiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

12 (c) In relation to the specific purposes term loans and borrowings as disclosed under Non Current borrowings, the Company has used the funds for the

purposes for which they were taken.

12 (d) The Company is not a wilful defaulter under guidelines on wilful defaulters issued by the Reserve Bank of India.

12 (e) The Company does not have any working capital loans secured against current assets.

12 (f) The loan balance of Parent Company includes EIR impact of Rs Nil as at 3 1st March, 2026 and 31st March 2025.
12 (g) Unsecured loan is received from Parent Company on which interest is charged per annum at effective interest rates of 10%

Note 13 : Other non-current liabilities

Particulars As at As at
31st March, 2026 31st March, 2025
Deferred revenue 225.88 -
Total 225.88 -
Note 14 : Short term borrowings (at amortised cost)
Particulars As at As at
31st March, 2026 31st March, 2025

Unsecured loans
Loan from related party

Clean Max Enviro Energy Solutions Limited - 83.76
(formerly known as Clean Max Enviro Energy Solutions Private Limited)

Interest accured on borrowings 3.94 0.17

Total 3.94 83.93

14 (a) Short-term borrowings constitutes unsecured loan from Clean Max Enviro Energy Solutions Limited (formerly known as Clean Max Enviro Energy

Solutions Private Limited) which has no repayment schedule and no interest is payable on the same.

Note 15 : Trade payables

Particulars As at As at
31st March, 2026 31st March, 2025
Due to micro and small enterprises (Refer note 36) 0.57 0.64
Due to creditors other than micro and small enterprises 4.56 3.58
Total 5.13 4.22
Note 16 : Other current financial liabilities
Particulars As at As at
31st March, 2026 31st March, 2025
Payable for property, plant & equipment 16.37 81.31
Due to related party 48.52 0.49
Total 64.89 81.80
Note 17 : Other current liabilities
Particulars As at As at
31st March, 2026 31st March, 2025
Statutory Oligations 9.51 3.29
Deferred revenue 2.48 -
Total 11.99 3.29
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Clean Max Surya Energy Private Limited

CIN: U40106MH2020PTC339876

Notes to the financial statements for the year ended 31st March, 2026
(Currency: Indian Rupees in million, unless otherwise stated)

Note 18 : Revenue from operations

31st March, 2026

Particulars For the year ended For the year ended
31st March, 2026 31st March, 2025
Revenue recognised over a period of time
Revenue from projects 4.18 47.74
Revenue from common infra services 1.95 -
Total 6.13 47.74
Note 19 : Other income
Particulars For the year ended For the year ended
31st March, 2026 31st March, 2025
Interest on Income tax refund* 0.00 0.00
Other non-operating income 1.42 -
Total 1.42 0.00
*The figures are less than the denomination disclosed, the figures do not appear.
Note 20 : Operation and maintenance expenses
Particulars For the year ended For the year ended

31st March, 2025

Operation and Maintenance expenses 0.14 45.86
Total 0.14 45.86
Note 21 : Other expenses

Particulars For the year ended For the year ended

31st March, 2026 31st March, 2025
Rent 0.05 0.05
Rates and taxes 0.02 0.01
Legal and professional fees 0.12 0.88
Insurance charges 0.22 -
Support fees 0.03 0.38
Payments to auditor 0.05 0.04
Filing charges™ 0.00 0.00
Loss on derecognition of Right of use assets 2.70 -
Miscellaneous expenses 0.01 -
Total 3.20 1.36

*The figures are less than the denomination disclosed, the figures do not appear.

Note 22 : Finance cost

Particulars

For the year ended
31st March, 2026

For the year ended
31st March, 2025

Interest on borrowings [Refer note 22(a)] 41.83 0.19

Interest on lease liabilities 8.41 10.53

Interest on delayed payment of tax # 0.01

Other borrowing costs 1.76 -
52.00 10.73

Note 22(a) Breakup of finance cost

Interest expense on term loan measured at amortised cost

Interest on related party borrowings 41.83 0.19

41.83 0.19

Note 23

Earnings per share (EPS)

For the year ended

For the year ended

31st March, 2026 31st March, 2025
Basic and diluted
Loss after tax (Rs. In Millions) (41.39) (9.83)
Number of equity shares (Nos.) 10,000 10,000
Earnings per share (in Rs.) (4,139.50) (983.00)
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Clean Max Surya Energy Private Limited

CIN: U40106MH2020PTC339876

Notes to the financial statements for the year ended 31st March, 2026
(Currency: Indian Rupees in million, unless otherwise stated)

Note 24 : Financial Instruments

24.1 Capital management

The Company’s objectives for managing capital comprise safeguarding the business as a going concern, creating value for stakeholders and supporting the development
of the Company.

The Company has obtained unsecured borrowings from parent company. The Company also has obtained unsecured borrowings.

The management reviews the capital structure on a quarterly basis. As part of this review, the management considers risks associated with the Company that could
result in erosion of its total equity.

Gearing Ratio
The capital structure of the company consists of net debt and total equity.
The gearing ratio at the end of the year is as follows

Particulars As at 31st March, 2026 As at 31st March, 2025
(Rs. In Millions) (Rs. In Millions)

Debt (i) 564.60 309.83
Less:Cash and cash equivalents 5.85 11.65
Net Debt (A) 558.75 298.18
Total capital (ii) (53.89) (12.50)
Captial and Net debt (B) 504.86 285.68
Net Debt to Total Capital plus net debt ratio% (A/B) 111% 104%

(i) Debt is defined as Non-current borrowings (including current maturities) and Current borrowings (including accrued interest).
(ii) Capital is defined as Equity share capital and other equity.

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial covenants attached to the
interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to immediately call
loans and borrowings. There have been no significant breaches in the financial covenants of any interest-bearing loans and borrowing in the current year.

No changes were made in the objectives, policies or processes for managing capital during the year ended 31st March, 2026 and 31st March, 2025.
24.2 Categories of financial instruments
All the financial assets and financial liabilities of the Company are recognised at amortised costs. The Company considers that the carrying amounts of financial assets

and financial liabilities recognised in the financial statements approximate their fair value.

24.3 Fair value hierarchy
a) The fair value measurement hierarchy of the Company's assets and liabilities are as follows:

Valuation Significant Sensitivity of inputs
Particulars Level Asat As at technique(s) and unobservable to fair value
31st March, 2026 31st March, 2025 q .
key input(s) inputs ement

Financial assets - -

For description of level 1, level 2 and level 3, refer material accounting policies.

b) Movement of items measured using unobservable inputs (Level 3):

Liability towards investment in
Particulars subsidiaries by Alternate Investment
Fund (Financial liability)

Balance as at 31st March, 2024

Movement during the period -
Balance as at 31st March, 2025 -
Movement during the year -
Balance as at 31st March, 2026 -

c) Sensitivity analysis of items measured using unobservable inputs (Level 3):
A one percentage point change in the unobservable inputs used in fair valuation of Level 3 assets and liabilities does not have a significant impact in its value.

d) Transfer between Level 1, Level 2 and Level 3
There are no transfers between level 1, level 2 and level 3.
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Clean Max Surya Energy Private Limited

CIN: U40106MH2020PTC339876

Notes to the financial statements for the year ended 31st March, 2026
(Currency: Indian Rupees in million, unless otherwise stated)

Note 24 : Financial Instruments

24.4 Fi ial risk

The Company's activities expose it to a variety of financial risk notably credit risk and liquidity risk.
The Company's focus is to ensure liquidity which is sufficient to meet Company's operational requirements. The Company monitors and manages key financial risks so
as to minimize potential adverse effects on its financial performance. The policies for managing each of these risks are summarised below:

24.4.1 Credit risk
Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company.

The maximum exposure to the credit risk at the reporting date is from trade receivables amounting to Rs. 327.17 million as at 31 March, 2026 (March 31, 2025: Rs.
56.33 million).

Credit risk has been managed by the Company through continuous monitoring of its outstanding trade receivable balances and regular followups with customer wherein
balances are outstanding for more than 60 days.

Bank balances are held with reputed and creditworthy banking institutions.

The carrying amount reflected above represents the Company's maximum exposure to credit risk for such financial assets.

24.4.2 Market risk
Market risk is the risk that the expected cash flows or fair value of a financial instrument could change owing to changes in market prices. Market risks are primarily
composed of foreign exchange risk and price risk. There is no significant risk to the Company on this account.

24.4.3 Foreign exchange risk
Foreign exchange risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in exchange rates. The Company does
not have any foreign exchange transactions during the year and also there is no unhedged foreign currency exposures outstanding as at the reporting date.

24.4.4 Price risk

Price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in net assets value (NAV) of the financial
instruments held.

There is no price risk applicable to the Company as it does not hold any investments in other companies.
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Clean Max Surya Energy Private Limited

CIN: U40106MH2020PTC339876

Notes to the financial statements for the year ended 31st March, 2026
(Currency: Indian Rupees in million, unless otherwise stated)

Note 24 : Financial Instruments

24.4.5 Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting obligations associated with financial liabilities that are settled by delivering cash or
another financial asset.

The Company's principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from operations. The company believes that the working
capital is sufficient to meet its current requirements.

The following tables detail the Company's remaining contractual maturity for its financial liabilities with agreed repayment and realisation periods. The tables have been
drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be required to pay and realise.

Particulars Less than 1 year More than 1 year Total
As at 31st March, 2026
Borrowings 3.94 560.66 564.60
Trade payables 5.13 - 5.13
Lease Liabilities 8.91 105.02 113.93
Other current financial liabilities 64.89 - 64.89
82.87 665.68 748.55
Particulars Less than 1 year More than 1 year Total
As at 31st March, 2025
Borrowings 83.93 225.90 309.83
Trade payables 4.22 - 4.22
Lease Liabilities 8.78 361.00 369.78
Other current financial liabilities 81.80 - 81.80
178.73 586.90 765.63

24.4.6 Interest rate risk
There is no interest rate risk applicable to the Company as its borrowings are at fixed rate.

T 5480 Clean Max Surya Energy Private Limited




Clean Max Surya Energy Private Limited

CIN: U40106MH2020PTC339876

Notes to the financial statements for the year ended 31st March, 2026
(Currency: Indian Rupees in million, unless otherwise stated)

Note 24 : Financial Instruments

Note 25 :Income Taxes

25.1 The income tax expense for the year can be reconciled to the accounting profit as follows:

For the year ended For the year

Particulars 31st March, 2026 ended

Loss before tax (55.30) (14.04)
Enacted income tax rate in India 25.17% 25.17%
Income tax expense calculated at 25.168% (2024 - 25.168% ) (13.92) (3.53)
Others (0.01) (0.68)
Income tax expense recognised in Statement of Profit and Loss (13.91) (4.21)
Note 25.2

The tax rate used for FY 2025-26 and for FY 2024-25 is at 25.168%. The reconciliations above is at corporate tax rate payable by corporate entities in India on taxable

profits under the Indian tax law.

25.3 Deferred taxes
The following table provides the details of movement of deferred tax assets and liabilities:

For the year ended 31st March, 2026

Opening Balance  (Charge)/Creditin  Closing Balance
Items of deferred tax asset/(liability) P&L

Deferred tax liabilities:
Difference between book balance and tax balance of property, plant and - (9.89) (9.89)
equipment

Deferred tax assets:

Unabsorbed depreciation and carry forward losses 4.18 22.59 26.77
Lease Liabilities (net of Right of use assets) 0.03 1.07 1.10
Significant financing components (SFC) in contracts - 0.14 0.14
Deferred tax assets (net): 4.21 13.91 18.12

For the year ended 31st March, 2025

Opening Balance Recognised in P&L  Closing Balance
Items of deferred tax asset/(liability)

Deferred tax liabilities:

Difference between book balance and tax balance of property, plant and - - -
equipment

Deferred tax assets:

Unabsorbed depreciation and carry forward losses - 4.18 4.18
Lease Liabilities (net of Right of use assets) - 0.03 0.03
Significant financing components (SFC) in contracts - - -
Deferred tax assets (net): - 4.21 4.21

25.4
Unrecognised Tax Losses

As at
31st March, 2026

As at
31st March, 2025

Unused tax losses for which no deferred tax asset has been recognised 16.59 2.68
Potential tax benefit @ 25.17 % 4.18 0.67
¢« Losses Carried Forward
As at 31st March, 2026
Amount Expiry Date
AY.25-26 13.91 AY 2033-34
AY.24-25 2.39 AY 2032-33
AY.23-24 0.15 AY 2031-32
AY.22-23 0.14 AY 2030-31
As at 31st March, 2025
Amount Expiry Date
AY.24-25 2.39 AY 2032-33
AY.23-24 0.15 AY 2031-32
AY.22-23 0.14 AY 2030-31
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Notes to the financial statements for the year ended 31st March, 2026
(Currency: Indian Rupees in million, unless otherwise stated)

Note 26 : Related Party disclosure

(a) Name of the Related Party and Description of relationship
Ultimate Holding company

Entity having immediate control over parent Company

Entities having significant influence over Parent Company

Parent company

Fellow Subsidiaries with whom the Company has related party transactions

Key Management Personnel

(b) Transactions with related parties during the period
Particulars

Clean Max Enviro Energy Solutions Limited
(formerly known as Clean Max Enviro Energy Solutions Private Limited)
Borrowings taken during the year
Borrowings repaid during the year
Support fees
Interest Expense

Clean Max Suryamukhi LLP
TDS settlement of the reporting entity

Clean Max Terra Private Limited
Lease Income
Revenue from common infrastructure services

CMES Jupiter Private Limited
Revenue from projects

(¢) Outstanding Balances
Particulars

Clean Max Enviro Energy Solutions Limited
(formerly known as Clean Max Enviro Energy Solutions Private Limited)
Borrowings
Due to related party
Payable for property, plant and equipment
Interest Payable

Clean Max Suryamukhi LLP
Trade Payables

CMES Jupiter Private Limited
Trade receivable

Clean Max Terra Private Limited
Lease receivables
Trade Receivables

Brookfield Corporation (upto 14th August, 2025)
BGTF One Holding (DIFC) Limited (upto 14th August, 2025)

Brookfield Corporation (w.e.f 15th August, 2025)
BGTF One Holding (DIFC) Limited (w.e.f 15th August, 2025)

Clean Max Enviro Energy Solutions Limited
(formerly known as Clean Max Enviro Energy Solutions Private
Limited)

Clean Max Suryamukhi LLP
Clean Max Terra Private Limited
CMES Jupiter Private Limited

Mr. Kuldeep Jain (Director)
Mr. Pramod Deore (Director)
Regina Grace (Director)

For the year ended

For the year ended

31st March, 2026 31st March, 2025
354.76 482.27
103.78 226.66
0.02 0.38
41.83 0.19
- 0.49
1.15 -
228.56 -
- 47.74
As at As at
31st March, 2026 31st March, 2025
560.66 309.66
48.52 -
0.44 0.34
3.93 0.17
0.49 0.49
56.29 56.33
59.51 -
270.88 -




Clean Max Surya Energy Private Limited
CIN: U40106MH2020PTC339876

Notes to the financial statements for the year ended 31st March, 2026

(Currency: Indian Rupees in million, unless otherwise stated)

Note 27 - Key Ratios

a) Current Ratio = Current Assets divided by Current Liabilities

Particulars As at As at Change (%)
31st March, 2026 31st March, 2025
Current Assets 369.35 127.65
Current Liabilities 94.86 182.07
Ratio 3.89 0.70 455.71%

The ratio has increased due to increase in current assets

b) Debt Equity ratio = Total debt divided by Total equity where total debt refers to sum of current & non current

borrowings
. As at As at Change (%)
Particulars 31st March, 2026 31st March, 2025
Total Debt 564.60 309.83
Total Equity (53.89) (12.50)
Ratio (10.48) (24.79) -57.72%

The ratio has increased due to increase in debt.

¢) Debt Service Coverage Ratio = Earnings available for debt services divided by Total interest and principal repayments

Particulars For the year ended For the year ended Change (%)
31st March, 2026 31st March, 2025
EBITDA 4.21 0.52
Total interest and principal repayments 58.06 0.03
Ratio 0.07 17.33 -99.60%

The ratio has decreased due to increase in repayments and earnings.

d) Return on Equity Ratio / Return on investment Ratio = Net profit/(loss) after tax attributable to owners of the Company divided by

Average Equity attributable to owners of the Company

Particulars For the year ended For the year ended Change (%)
31st March, 2026 31st March, 2025
Net loss after tax attributable to owners of the Company (41.39) (9.83)
Average Equity attributable to owners of the Company (33.20) (7.58)
Ratio 1.25 1.30 -3.85%
e) Inventory Turnover Ratio = Cost of goods sold divided by inventory
The above ratio is not applicable as there is no inventory
f) Trade Receivables turnover ratio = Sales divided by trade receivables
. For the year ended For the year ended Change (%)
Particulars 31st March, 2026 31st March, 2025
Sales 6.13 47.74
Average Trade Receivables 191.75 28.17
Ratio 0.03 1.69 -98.22%
The ratio has decreased due to increase in trade receivables
g) Trade payables turnover ratio = purchases divided by trade payables
. For the year ended For the year ended Change (%)
Particulars 31st March, 2026 31st March, 2025
Purchases 0.14 45.86
Average Trade Payables 4.68 2.50
Ratio 0.03 18.34 -99.84%

The ratio has decreased due to decrease in purchases during the year
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Clean Max Surya Energy Private Limited
CIN: U40106MH2020PTC339876

Notes to the financial statements for the year ended 31st March, 2026

(Currency: Indian Rupees in million, unless otherwise stated)

Note 27 - Key Ratios

h) Net Working Capital Turnover Ratio = Sales divided by Working capital whereas net working capital= current assets - current liabilities

Particulars For the year ended For the year ended Change (%)
31st March, 2026 31st March, 2025
Sales 6.13 47.74
Current Assets (A) 369.35 127.65
Current Liabilities (B) 94.86 182.07
Net Working Capital (A-B) 274.49 (54.42)
Average Working Capital 110.04 (46.05)
Ratio 0.02 (0.88) -102.27%
The ratio has decreased due to decrease in sale during the year
i) Net profit ratio = Net profit/(loss) after tax divided by Net Sales
. For the year ended For the year ended Change (%

Particulars 31st M:rch, 2026 31st M:rch, 2025 e (9
Net loss after tax (41.39) (9.83)
Net Sales 6.13 47.74

Ratio -6.75 -0.21 3114.29%
The ratio is decreased due to decrease in sales during the year
j) Return on Capital employed =Earnings before interest and taxes(EBIT) divided by Capital Employed
. For the year ended For the year ended Change (%

Particulars 31st Mayrch, 2026 31st Mayrch, 2025 g (%)
Net loss after tax(A) (41.39) (9.83)
Finance Costs (B) 52.00 10.73
Total Tax Expense (C) -13.91 -4.21
EBIT (D) = (A)+(B)+C) (3.30) (3.31)
Total equity (E) (33.20) (7.58)
Total debt (H) 564.60 309.83
Capital Employed (I)=(E )-(F)-(G)+(H) 531.40 302.25

Ratio (D)/(I) (0.01) (0.01) 0.00%

T 5484 Clean Max Surya Energy Private Limited

k) Return on Investment = Income from investment divided by the closing balance of the investment
The above ratio is not applicable since the Company does not have any projects/investments other than current operations
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Clean Max Surya Energy Private Limited

CIN: U40106MH2020PTC339876

Notes to the financial statements for the year ended 31st March, 2026
(Currency: Indian Rupees in million, unless otherwise stated)

Note 28 - Leases

Amounts recognised in balance sheet
The balance sheet shows the following amounts relating to leases:

Particulars

Right-of-use assets
Total

Particulars

Lease liabilities
Current
Non-current
Total

Movement in right of use assets and lease liabilities

Right of use assets

Opening

Addition/Modification During Year (net)
Depreciation

Closing balance

Lease liabilities

Opening

Addition/Modification During Year (net)
Finance cost

Lease liability payments

Closing balance

Amounts recognised in the statement of profit and loss

The statement of profit or loss shows the following amounts relating to leases:

Particulars

Depreciation charge of right-of-use assets

Less: Depreciation and amortisation expense capitalisation
Interest expense (included in finance costs)

Total

The undiscounted cash flow payable by the company is as follows:

Particulars

Not later than 1 year

Later than 1 year and not later than 5 years
Later than 5 years

Total Lease Payments

As at As at
31st March, 2026 31st March, 2025
50.05 110.66
50.05 110.66
As at As at
31st March, 2026 31st March, 2025
8.91 8.78
105.02 101.99
113.93 110.77
As at As at
31st March, 2026 31st March, 2025
110.66 -
(57.22) 114.48
(3.39) (3.82)
50.05 110.66
As at As at
31st March, 2026 31st March, 2025
110.77 -
4.99 114.48
8.41 10.53
(10.24) (14.24)
113.93 110.77
As at As at
31st March, 2026 31st March, 2025
3.39 3.82
(3.39) -
8.41 10.53
8.41 14.35
As at As at
31st March, 2026 31st March, 2025
8.91 8.78
47.55 37.82
289.53 323.18
345.99 369.78

Copyright ©2026. All Rights Reserved. Clean Max Enviro Energy Solutions Limited.

Subsidiaries Annual Report 2025-26

5485

T



Clean Max Surya Energy Private Limited

CIN: U40106MH2020PTC339876

Notes to the financial statements for the year ended 31st March, 2026

(Currency: Indian Rupees in million,
unless otherwise stated)

Note 29 - Trade Payable

Trade Payable Ageing Schedule

Particulars

Not due Less than a year [ 1 -2 Years| 2-3 Years >3 Years Total
As at 31st March, 2026
Undisputed
(i) Micro, small and medium enterprise (MSME) - 0.57 - - - 0.57
(ii) Others - 1.61 2.95 - - 4.56
Total - 2.18 2.95 - - 5.13
Trade Payable Ageing Schedule
Particulars Not due Less than a year [ 1 -2 Years| 2-3 Years >3 Years Total
As at 31st March, 2025
Undisputed
(i) Micro, small and medium enterprise (MSME) - 0.64 - - - 0.64
(ii) Others 0.63 2.95 - - 3.58
Total 0.63 3.59 - - - 4.22
Note 30 - Trade Receivables
Trade Receivable Ageing Schedule
Particulars Not due Less than 6 [ 6 months to 1 year 1-2 2-3 Years More than 3 Total
months Years years
As at 31st March, 2026
(i) Undisputed, considered good - 4791 279.26 - - - 327.17
(ii) Undisputed, considered doubtful - - - - - -
Total - 47.91 279.26 - - - 327.17
Trade Receivable Ageing Schedule
Particulars Not due Less than 6 [ 6 months to 1 year 1-2 2-3 Years More than 3 Total
months Years years
As at 31st March, 2025
(i) Undisputed, considered good - 56.33 - - - - 56.33
(i1) Undisputed, considered doubtful - - - - - -
Total - 56.33 - - - - 56.33

*Note: The Company has prepared the ageing from the date of invoice.
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Clean Max Surya Energy Private Limited

CIN: U40106MH2020PTC339876

Notes to the financial statements for the year ended 31st March, 2026
(Currency: Indian Rupees in million, unless otherwise stated)

Note 31
(A) Contingent liabilities
Particulars As at As at
31st March, 2026 31st March, 2025
Bank Guarantees 74.70 -
(B) Commitments (to the extent not provided for)
Particulars As at As at
31st March, 2026 31st March, 2025
Estimated amount of contracts remaining to be executed on capital account and not
provided for 57.76 73.49
Note 32
Reconciliation of movements of liabilities to cash flows arising from financing activities
As at As at
31st March, 2026 31st March, 2025
Borrowings at the beginning of the year (current and non-current borrowings) 309.83 54.06
Proceeds from non-current borrowings 354.76 225.90
Repayments of non-current borrowings (20.00) -
Repayment/Proceeds from short term borrowing (net) (83.76) 29.70
Increase in short term borrowing on account of Interest accured on borrowings 3.77 0.17
Borrowings at the end of the year (current and non-current borrowings) 564.60 309.83

Note 33 Segment Reporting

Operating Segments are reported in a manner consistent with the internal reporting provided to the Chief operating decision maker ("CODM")
of the Company. The CODM who is responsible for allocating resources and assessing performance of the operating segments has been

identified as the Board of Directors of the Company.

The Company operates only in one business segment i.e. "Sale of Power" which is reviewed by CODM and all the activities incidental thereto

are within India, hence Company does not have any reportable segments as per Ind AS 108 "Operating Segments".

Information about major customers:-

For the year ended
31st March, 2026

For the year ended
31st March, 2025

Customer A 100%

Note 34 Corporate Social Responsibility (""CSR'")
Company is not required to spend amounts on CSR as per section 135 of Companies Act, 2013

Note 35 Trade Payable
35 (a) Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006:

(i) The amount due to Micro and Small Enterprises as defined in the “The Micro, Small and Medium Enterprises Development Act, 2006 has

been determined to the extent such parties have been identified on the basis of information collected by the Management.

(ii)The Disclosure relating Micro and Small Enterprises is as under:

Particulars As at
31st March, 2026

As at
31st March, 2025

(i) The principal amount remaining unpaid to any supplier as at the end of the accounting 0.57
year
(ii) Interest on above -
(iii) The amount of interest paid along with the principal payment made to the supplier -
beyond the appointed date during the year

(iv) Amount of interest due and payable on delayed payments -
(v) Amount of further interest remaining due and payable for the earlier years -
(vi) Amount of Interest payable on last years interest outstanding -
(vii) Total outstanding dues of Micro and Small Enterprises
- Principal 0.57
- Interest -

0.64
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CIN: U40106MH2020PTC339876

Notes to the financial statements for the year ended 31st March, 2026
(Currency: Indian Rupees in million, unless otherwise stated)

Note 36 Other Regulatory Disclosures relating to borrowings and loans
a) The Company has not given Loans or advances in the nature of loans to promoters, directors, KMPs and the related parties, that are
repayable on demand or without specifying any terms or period of repayment.

b) No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other person(s) or entity(ies), including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

¢) No funds have been received by the Company from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.

Note 37 : Disclosures required under schedule II1
i. The Company has no relationship and transactions with struck off companies.

ii. The Company has not any entered in scheme of arrangement under section 230 to 237 of Companies Act 2013.

iii. The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961.

iv. The Company has complied with the number of layers prescribed under clause (87) of Section 2 of the Companies Act, 2013 read with the
companies (Restriction on number of layer) Rules, 2017.

#REF!

(a) Previous years figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification /
disclosure.

(b) There are no events occuring after reporting due as at 31st March, 2026.

In terms of our report attached of even date

For D.S.K. & Associates For and on behalf of the Board
Chartered Accountants Clean Max Surya Energy Private Limited
Firm Registration No.:117710W CIN: U40106MH2020PTC339876

:S:Q—Lknd{u_\_l W, J %E - %’
Santosh Shinde Kuldeep P. Jain Pramod M. Deore
Partner Director Director
Membership No. 133613 DIN: 02683041 DIN: 08599306
Place: Mumbai Place: Mumbai Place: Mumbai
Date: 06th May, 2026 Date: 06th May, 2026 Date: 06th May, 2026
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INDEPENDENT AUDITOR'S REPORT

To the members of CLEAN MAX TADOBA PRIVATE LIMITED,
Report on the Ind AS financial statements
Opinion

We have audited the accompanying Ind AS financial statements of Clean Max Tadoba Private
Limited ("the Company"), which comprise the Balance Sheet as at 31 March, 2026, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of changes in equity and the
Statement of cash flows for the year ended 31st March, 2026. and notes to the Ind AS financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2026 and its loss,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Ind AS financial statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to
our audit of the Ind AS financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information other than the Ind AS financial statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report including annexures to Board’s Report but
does not include the Ind AS financial statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Ind AS financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report
in this regard.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Ind AS financial statements of the current period. These matters were addressed in the
context of our audit of the Ind AS financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report.
Management's responsibility for the Ind AS financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Ind AS financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Ind AS financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Kaushal Manish & Co (3 Parnership Firm) converisd inlo Kaushal Maresh & Co LLP (a Limited Liabity Pastnership with LLPIN ACL-2010) E m
T
with ofoct feom st January, 2025. Post ks conversion to Kaoshal Manish & Co LLP. #ts BCAI femn registration numiber i 1257 100101055

(HCAS firm reqestralion number belore conversion was 1257 10W E.

T 5492 Clean Max Tadoba Private Limited




G@ﬁ' Kaushal Manish & Co LLP

! Chartered Accountanis
INDIA

615, Bth Floor, Palm Spring Conire, Mear Infinity Mall, Link Road, Malad (West), Mumbail, Maharaghira - 400 084
Email : manishfikauman.in / kaushalgkauman in

Auditor’s Responsibilities for the Audit of the Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Ind AS financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the Ind AS financial statements, including
the disclosures, and whether the Ind AS financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of subsection (11) of section 143 of the Act, we have given in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31 March 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2026 from
being appointed as a director in terms of Section 164 (2) of the Act.

(f) The modifications relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph (b) above on reporting under Section 143(3)(b) of the Act and paragraph
(1)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.

(g) With respect to the adequacy of the Internal Financial Controls over financial reporting of the
company and the operating effectiveness of such control, refer to my separate report in “Annexure
B”; and
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(h) In our opinion and according to the information and explanations given to us, the Company has
not paid any remuneration to its directors during the year and hence reporting on compliance under
provisions of section 197(16) of the Act, does not apply.

(i) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of
our information and according to the explanations given to us:

@) The Company does not have any pending litigations which would impact its financial
position;
(ii) The Company did not have any foreseeable losses on long term contracts and had no

derivative contracts outstanding as at 31 March 2026; and

(iii))  The Company did not have any dues on account of Investor Education and Protection
Fund.

(iv)

a. The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

b. The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

c. Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e) of Companies (Audit
and Auditors) Rules, 2014, as provided under (a) and (b) above, contain any material
misstatement.
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W) Reporting under clause (f) of Rule 11 of Companies (Audit and Auditors) Rules, 2014 is
not applicable since the Company has not declared or paid dividend during the year.

(vi) Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account for the year ended March 31, 2026 which
has a feature of recording audit trail (edit log) facility and the same has operated for all
relevant transactions recorded in the software.

Further, during the course of our audit, we did not come across any instance of the audit
trail feature being tampered with, in respect of the accounting software for the period for
which the audit trail feature was operating.

Additionally, the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

For Kaushal Manish & Co LLP
Chartered Accountants

Firm Registration No. 125710W/W101055
SIDDHI KUBER gisitsaicns "

DAIVAG NA Date: 2026.05.02 23:13:46

+05'30'

Siddhi Gaglani

Partner

Membership No. 607173
Place: Mumbai

Date: 02/05/2026

UDIN: 26607173HKIPLZ5625
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Annexure ‘A’ to Independent Auditor’s Report

Referred under ‘Report on other legal and regulatory requirements' section of our report
of even date to the members of Clean Max Tadoba Private Limited on Ind AS financial
statements for the year ended March 31, 2026.

@
a) A) The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment and relevant details of
Capital work-in-progress.

B) The Company does not have Intangible assets and hence reporting under clause
3(i)(a)(B) is not applicable.

b) The Company has a regular programme of physical verification of its Property, Plant and
Equipment and Capital work-in-progress by which all fixed assets are verified once during
the year. In our opinion, the periodicity of physical verification is reasonable having regard
to the size of the Company and the nature of its assets. No material discrepancies were
noticed on such verification.

¢) According to the information and explanations given to us by the management, and on the
basis of our examination of the records of the company, the company does not have any
immovable properties (other than properties where the company is the lessee and the lease
agreements are duly executed in favour of the lessee) and hence reporting under clause
3(i)(c) is not applicable.

d) The Company has not revalued any of its Property, Plant and Equipment (including Right-
of-use asset) during the year.

e) No proceedings have been initiated during the year or are pending against the Company as
at March 31, 2026 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(i)
a) According to the information and explanations given to us and on the basis of our
examination of the books of account, the company does not hold any inventory, and hence,
reporting under clause 3(a) (ii) of the Order is not applicable to the Company.

b) The Company has no been sanctioned working capital limits in excess of Rs. 5 crores, in
aggregate, at any points of time during the year, from banks or financial institutions on the
basis of security of current assets and hence reporting under clause 3(ii)(b) of the Order is
not applicable.
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(iii) The Company has not made investments in firms, Limited Liability Partnerships and has not
granted secured or unsecured loans to any companies, firms, Limited liability partnership or
any other party during the year covered in the register maintained under section 189 of the
Companies Act, 2013 (‘the Act”) and hence reporting under clause 3(iii) (a), (b), (c), (d), (e), (f)
of the Order is not applicable to the Company.

(iv)  In our opinion and according to the information and explanations given to us, the Company has
not given any loans, or made investments or provided guarantees and securities as applicable.
Accordingly, reporting under clause 3(iv) of the Order is not applicable to the Company.

(v)  In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits from the public. Accordingly, reporting under clause 3(v) of the
Order is not applicable to the Company.

(vi) In our opinion and according to the information and explanations given to us, the Central
Government has not prescribed maintenance of cost records under sub-section (1) of section
148 of the Act, in respect of activities carried on by the Company. Hence, reporting under
clause 3(vi) of the Order is not applicable to the Company.

(vii) In respect of statutory dues:

a. According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the company is regular in depositing undisputed statutory dues
including goods and service tax, provident fund, employees’ state insurance, income-tax, sales-
tax, service tax, duty of customs, duty of excise, cess and any other statutory dues with the
appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty
of Excise, Value Added Tax, Cess and other material statutory dues in arrears as at March 31,
2026 for a period of more than six months from the date they became payable.

b. There were no statutory dues referred in sub-clause (a) above which have not been deposited as
at balance sheet date on account of any dispute.

(viii) There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).
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(ix)
a) According to information and explanation given to us and based on our review, the
company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender during the year.

b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

¢) According to information and explanation given to us and based on our review, the term
loans were applied for the purpose for which the loans were obtained.

d) On an overall examination of the Ind AS financial statements of the Company, funds raised
on short-term basis have, prima-facie, not been used during the year for long-term purposes
by the Company.

e) On an overall examination of the Ind AS financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries.

f) The Company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associates and hence reporting on clause 3(ix)(f) of the Order
is not applicable.

x)
a) The Company has not raised money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, reporting under clause 3(x)(a) of
the Order is not applicable to the Company.

b) The company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year.
Accordingly, reporting under clause 3(x)(b) of the Order is not applicable to the Company.

(xi)
a) According to the information and explanations given to us, no material frauds on or by the
Company have been noticed or reported during the course of our audit.
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b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report.

¢) According to the information and explanations given to us, the Company has not received
any whistle blower complaints during the year (and upto the date of this report), and
accordingly reporting under clause 3(xi)(c) is not applicable.

(xii))  The company is not Nidhi Company and hence reporting under clause 3(xii) of the Order is
not applicable to the Company.

(xiii) In our opinion, the Company is in compliance with section 177 and 188 of the Companies Act,
2013 where applicable and the details have been disclosed in the Ind AS financial statements as
required by the applicable Ind AS.

(xiv) In our opinion and based on our examination, the company does not have an internal audit
system and is not required to have an internal audit system as per provisions of the Companies
Act2013.

(xv) The company has not entered into any non-cash transactions with directors or persons
connected with its directors and hence provisions of section 192 of the Companies Act, 2013
are not applicable to the Company.

(xvi)
a) The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not
applicable.

b) In our opinion, the group does not have any CIC as part of the group and accordingly,
reporting under clause (xvi)(d) of the Order is not applicable.

(xvii) The Company has incurred cash losses of Rs 0.36 million during the financial year covered by
our audit. The Company has incurred cash losses of Rs. 0.07 million in the immediately

preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year.
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(xix)  On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the Ind AS financial
statements and our knowledge of the Board of Directors and Management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

(xx)  According to the information and explanations given to us and on the basis of our examination

of the records of the Company, provisions of section 135 of the Act are not applicable to the
Company. Accordingly, reporting under clause 3(xx) is not applicable to the Company.

For Kaushal Manish & Co LLP

Chartered Accountants

Firm Registration No. 125710W/W101055
SIDDHI Digtallysigned by SIDDH!

KUBER Dee: 20260502 231417

DAIVAGNA *®%

Siddhi Gaglani

Partner

Membership No. 607173
Place: Mumbai

Date: 02/05/2026

UDIN: 26607173HKIPLZ5625
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Annexure ‘B’ to Independent Auditor’s Report

Referred under ‘Report on other legal and regulatory requirements' section of our report
of even date to the members of Clean Max Tadoba Private Limited on Ind AS financial
statements for the year ended March 31, 2026.

Report on the Internal Financial Controls with reference to Ind AS financial statements under
clause (i) of sub-section 3 of section 143 of the Act

We have audited the internal financial controls over financial reporting of Clean Max Tadoba
Private Limited ("'the Company') as of March 31, 2026 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (the “ICAI”). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the ICAI and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Ind AS financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2026, based on the criteria for internal financial control over financial reporting established
by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAI

For Kaushal Manish & Co LLP
Chartered Accountants
Firm Registration No. 125710W/W101055

Digitally signed by

SIDDHI KUBER SIDDHI KUBER

DAIVAGNA

DAIVAGNA  Date:2026.05.02

23:14:41 +05'30'
Siddhi Gaglani
Partner

Membership No. 607173
Place: Mumbai

Date: 02/05/2026

UDIN: 26607173HKIPLZ5625
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CLEAN MAX TADOBA PRIVATE LIMITED

CIN:U35105M H2024PT C434102

Balance Sheet asat 31st March, 2026
(Currency: Indian rupeesin million, unless otherwise stated)

Asat Asat
Particulars Notes 31st March, 2026 31st March, 2025
A. ASSETS
I Non-current assets
(a) Capital work-in-progress 2 0.60 -
(b) Financial assets
(i) Other financial assets 3 0.01 0.01
0.61 0.01
Il Current assets
(a) Financial assets
(i) Cash and cash equivalents* 4 0.00 0.02
(b) Other current assets 5 0.02 0.03
0.02 0.05
Total Assets 0.63 0.06
B. EQUITY AND LIABILITIES
I Equity
(8) Equity share capital 6 0.10 0.10
(b) Other equity 7 (0.43) (0.07)
(0.33) 0.03
Il Non-current liabilities
(@) Financial liabilities
(i) Long term Borrowings 8 0.68 -
Il Current liabilities
(@) Financial liabilities
(i) Short term borrowings 9 0.07 0.02
(ii) Trade payables 10
(a) Total outstanding dues of micro and small enterprises 0.03 0.01
(b) Total outstanding dues of creditors other than micro
and small enterprises - -
(iii) Other financial liabilities 11 0.01 -
(b) Other current liabilities* 12 0.17 0.00
0.28 0.03
Total Equity & Liabilities 0.63 0.06
*The figures are less than the denomination disclosed, the figures do not appear.
The accompanying notes form an integral part of these financial statements. (Refer Note 1 to 29)
In terms of our report attached of even date
For Kaushal Manish & CoLLP For and on behalf of the Board of
Chartered Accountants CLEAN MAX TADOBA PRIVATE LIMITED
Firm Registration No.: 125710W/W101055 CIN:U35105M H2024PT C434102
Digitally signed Digitally signed . . Digitally signed b
iILIJD;EHRI by SDDHI KUBER KUMARI by KUMARI NEHA Lovina Sachin (guina sachin Gaikwad
. Date: 2026.05.02 i Date: 2026.05.02
DAIVAGNA 3155 fosse NEHA — iiime  Gakwad b
Siddhi Gaglani Kumari Neha L ovina Sachin Gaikwad
Partner Director Director
Membership No. 607173 DIN: 11187612 DIN: 11192648
Place: Mumbai Place: Mumbai Place: Mumbai
Date: 02nd May,2026. Date: 02nd May,2026. Date: 02nd May,2026.
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CLEAN MAX TADOBA PRIVATE LIMITED

CIN:U35105M H2024PT C434102

Statement of Profit and Lossfor theyear ended 31st March, 2026
(Currency: Indian rupeesin million, unless otherwise stated)

For theyear ended For the period ended
Particulars Notes 31st March, 2026 24th October, 2024 to
31st March, 2025

A. Income
() Revenue from operations _

Total income - -

B. Expenses
Other expenses 13 0.14 0.07

=

Total expenses 0.14 0.07

C. Earningsbeforeinterest, tax, depreciation and (0.14) (0.07)
amortisation (EBITDA) (A - B)

Finance costs 14 0.22 -
Depreciation and amortisation expense

mmo

Lossbeforetax (C-D - E) (0.36) (0.07)

G. Tax expense
Current tax - -
Deferred tax credit - -

Total tax expense

H. Lossafter tax (F - G) (0_.36) (o_.o7)

| Total comprehensivelossfor the period (0.36) (0.07)

Earnings per equity share

- basic and diluted 15 (35.00) (7.00)
(Face value of Rs. 10/-)

The accompanying notes form an integral part of these financial statements. (Refer Note 1 to 29)

In terms of our report attached of even date

For Kaushal Manish & CoLLP For and on behalf of the Board of
Chartered Accountants CLEAN MAX TADOBA PRIVATE LIMITED
Firm Registration No.: 125710W/W101055 CIN:U35105M H2024PT C434102
Digitally signed by SIDDHI L " § .
SIDDHIKUBER DAIVAGNA  KUSERDAVAGNA KUMARI  iimingin ~ Lovina Sachin 23
+05.3-0, .05, :16: NEHA ?;2253250%?3%? GaIkWad L)g;zg‘OZGDS.OZ 23:08:28
Siddhi Gaglani Kumari Neha L ovina Sachin Gaikwad
Partner Director Director
Membership No. 607173 DIN: 11187612 DIN: 11192648
Place: Mumbai Place: Mumbai Place: Mumbai
Date: 02nd May,2026. Date: 02nd May,2026. Date: 02nd May,2026.
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CLEAN MAX TADOBA PRIVATE LIMITED
CIN:U35105M H2024PT C434102
Statement of Cash flowsfor theyear ended 31st March, 2026

(Currency: Indian rupeesin million, unless otherwise stated)

Particulars For theyear ended 31st For the period ended 24th
March, 2026 October, 2024 to 31st
March, 2025
A. Cash flowsfrom operating activities
L oss before tax (0.36) (0.07)

Adjustmentsfor:

Finance cost 0.22 -
Operating loss before working capital changes (0.14) (0.07)
Changesin working capital
Adjustments for increase / (decrease) in operating liabilities:

Trade payables 0.02 0.01

Other financial liabilities 0.01 -

Other lighilities 0.17 -

Cash used in from operations 0.07 (0.10)
Income taxes paid - -
Net cash used in operating activities (A) 0.07 (0.10)
B. Cash flowsfrom investing activities

Capital expenditure on property, plant and equipment (0.60) -

Net cash used in investing activities (B) (0.60) -
C. Cash flowsfrom financing activities

Proceeds from long term borrowings 0.68 -

Proceeds from issue of equity shares - 0.10

Interest paid (0.17) -

Proceeds from short term borrowings (net) - 0.02
Net cash generated from financing activities (C) 0.51 0.12
Net increase in cash and cash equivaents (A+B+C) (0.02) 0.02
Cash and cash equivalents at the beginning of year/ period 0.02 -
Cash and cash equivalents at the end of year/ period (refer note 4)* - 0.02

Note:

The above cash flow has been prepared under the "Indirect Method" as set out in Indian Accounting Standard (Ind AS) 7 - Statement of Cash Flows

The accompanying notes form an integral part of these financial statements. (Refer Note 1 to 29)

In terms of our report attached of even date

For Kaushal Manish & CoLLP For and on behalf of the Board of
Chartered Accountants CLEAN MAX TADOBA PRIVATE LIMITED
Firm Registration No.: 125710W/W101055 CIN:U35105M H2024PT C434102
Digitally signed by SIDDHI Digitally signed . . Digitally signed b
SIDDHI KUBER KUBER DAIVAGNA KUMARI by KUMARINEHA  LOVina Sachin Lovina Sachin Gaikwad
Date: 2026.05.02 23:16:27 Date: 2026.05.02 i Date: 2026.05.02
DAIVAGNA ~ Dxe2 NEHA ~ Dxe20260502 Gaikwad — Dseter™
Siddhi Gaglani Kumari Neha L ovina Sachin Gaikwad
Partner Director Director
Membership No. 607173 DIN: 11187612 DIN: 11192648
Place: Mumbai Place: Mumbai Place: Mumbai
Date: 02nd May,2026. Date: 02nd May,2026. Date: 02nd May,2026.
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CLEAN MAX TADOBA PRIVATE LIMITED
CIN:U35105M H2024PT C434102

Statement of Changesin Equity for theyear ended 31st March, 2026

(Currency: Indian rupees in million, unless otherwise stated)

A. Share capital

[Particulars

Equity share capital

Balance as at 24th October, 2024

Issue of Shares during the period ended 31st March 2025

0.10

Balance as at 31st March, 2025

0.10

Issue of Shares during the year ended 31st March 2026

Balance as at 31st March, 2026

0.10

B. Other equity

Reserves and surplus

[ Retained earnings Total other equity
Balance as at 24th October, 2024 - -
Loss for the period 24th October, 2024 to 31st March, 2024 (0.07) (0.07)
Balance as at 31st March, 2025 (0.07) (0.07)
Loss for the year ended 31st March 2026 (0.36) (0.36)
| Balance as at 31st March, 2026 (0.43) (0.43)

The accompanying notes form an integral part of these financial statements. (Refer Note 1 to 29)

In terms of our report attached of even date
For Kaushal Manish & CoLLP
Chartered Accountants

Firm Registration No.: 125710W/W101055

SIDDHI KUBER Digitally signed by SIDDHI KUBER
DAIVAGNA

DAIVAGNA Date: 2026.05.02 23:16:45 +05'30"

Siddhi Gaglani

Partner

Membership No. 607173

Place: Mumbai

Date: 02nd May,2026.
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NEHA 23:11:14 +05'30'
Kumari Neha L ovina Sachin Gaikwad
Director Director
DIN: 11187612 DIN: 11192648
Place: Mumbai Place: Mumbai

Date: 02nd May,2026.
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CLEAN MAX TADOBA PRIVATE LIMITED

CIN:U35105M H2024PT C434102

Notesto thefinancial statementsfor theyear ended 31st March, 2026
(Currency : Indian Rupeesin Millions)

Note 1.1
GENERAL INFORMATION

Clean Max Tadoba Private Limited (herein after referred to as " the Company”) incorporated on 24th October, 2024 and is engaged in the business of
generation and sale of power.

The Company is a private limited company incorporated and domiciled in India. The address of its registered office is 13A, Plot 400, Peregine Apt, SVS
Marg, Prabhadevi, Mumbai 400025, Maharashtra, India.

The Financial Statements for the year ended 31st March, 2026 were approved by the Board of Directors an authorised for issue on 02nd May, 2026.

Note 1.2
BASIS OF PREPARATION AND ACCOUNTING

The Financial Statements have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS") prescribed under section 133 of
the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules as amended from time to time.

The Financial Statements are presented in Indian Rupees and all amounts disclosed in the financial statements and notes have been rounded off to the nearest
millions, unless otherwise stated.

The Company maintains its accounts on accrua basis following historical cost convention, except for certain assets and liabilities that are measured at fair
valuein accordance with Ind AS.

The Company has prepared the financial statements on the basis that it will continue to operate as a going concern.
The principa accounting policies are set out below.

Note 1.3
MATERIAL ACCOUNTING POLICIES

Revenuerecognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and revenue can be reliably measured. Revenue is
measured at the fair value of the consideration received or receivable. Revenue is net off trade discounts, rebates and other similar allowances. Revenue
excludes indirect taxes which are collected on behalf of Government.

Revenue from sale of power:
Revenue from sale of power is recognised when the units of electricity is delivered at the price agreed with the customer in the power purchase agreement
which coincides with the transfer of control and the Company has a present right to receive the payment.

Revenue is measured based on the transaction price, which is the consideration, adjusted for discounts and other incentives, if any, as specified in the contract
with the customer or on account of change in law. Revenue aso excludes taxes or other amounts collected from customers in its capacity as an agent. If the
consideration in a contract includes a variable amount or consideration payable to the customer, the Company estimates the amount of consideration to which
it will be entitled in exchange for transferring the goods /services to the customer. The variable consideration is estimated at contract inception and
constrained until it is highly probable that a significant revenue reversal in the amount of cumulative revenue recognised will not occur when the associated
uncertainty with the variable consideration is subsequently resolved.

Contract balances:

A trade receivable represents the Company’s right to an amount of consideration that is unconditional i.e. only the passage of time is required before payment
of consideration is due and the amount is billable.

Unbilled revenue represents the revenue that the Company recognizes where the PPA is signed but invoice is raised subsequently.

Advance from customer represents a contract liability which is the obligation to transfer goods or services to a customer for which the Company has received
consideration from the customer.
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CLEAN MAX TADOBA PRIVATE LIMITED

CIN:U35105M H2024PT C434102

Notesto thefinancial statementsfor theyear ended 31st March, 2026
(Currency : Indian Rupeesin Millions)

(b) Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the reporting period. Taxable profit differs from ‘profit before tax’ as reported in the statement of
profit and loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible. The
Company’s current tax is calculated using tax rates (applicable tax laws) that have been enacted or substantively enacted by the end of the reporting period.

Current income tax assets and liabilities for the current and prior periods are measured at the amount expected to be recovered from or paid to the taxation
authorities. Current income taxes are recognized in the statement of profit and loss except to the extent that the tax relates to items recognized outside profit
and loss, either in other comprehensive income or directly in equity. Management periodically evaluates positions taken in the tax returns with respect to
situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred taxes

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in the financia statements and the corresponding
tax bases used in the computation of taxable profit.

Deferred tax liabilities are generally recognised for al taxable temporary differences. Deferred tax assets are generaly recognised for all deductible
temporary differences to the extent that it is probable that taxable profits will be available against which those deductible temporary differences can be
utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition of assets and liabilitiesin a
transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assetsisreviewed at the end of each reporting period and reduced to the extent that it is no longer probable that
sufficient taxable profits will be available to allow al or part of the asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year in which the liability is settled or the asset realised, based
on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company expects, at the
end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

(

o

Provisions, contingent liability and contingent asset
A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation that can be estimated reliably, and it is
probable that an outflow of economic benefits will be required to settle the obligation.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate. If it is no longer probable that an outflow of
economic resources will be required to settle the obligation, the provision is reversed. If the effect of the time value of money is material, provisions are
discounted using a current pre-tax rate that reflects, where appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognized as a finance cost.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the reporting period,
taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using the cash flows estimated to settle the present
obligation, its carrying amount is the present value of those cash flows (when the effect of the time vaue of money is material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from athird party, areceivable is recognised as an asset
if itisvirtualy certain that reimbursement will be received and the amount of the receivable can be measured reliably.

A contingent liability is disclosed in the Financial Statements by way of notes to accounts, unless possibility of an outflow of resources embodying economic
benefit is remote. A contingent asset is disclosed in the Financial Statements by way of notes to accounts when an inflow of economic benefitsis probable.
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CLEAN MAX TADOBA PRIVATE LIMITED

CIN:U35105M H2024PT C434102

Notesto thefinancial statementsfor theyear ended 31st March, 2026
(Currency : Indian Rupeesin Millions)

Financial Instruments

Recognition and initial measurement

A financid instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity. Financial
assets and financial liabilities are recognised when the Company becomes a party to the contractual provisions of the instruments.

Financial assets
All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair vaue, depending on the classification of the
financia assets.

Amortised cost

A financial asset shall be measured at amortised cost using effective interest rates if both of the following conditions are met:

- financial asset is held within a business model whose objective isto hold financial assets in order to collect contractual cash flows; and

- contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding.

Financial assets at fair value through profit or loss (FVTPL)

Financial assets at FVTPL include financial assets that either do not meet the criteria for amortised cost classification or are equity instruments held for
trading or that meet certain conditions and are designated at FVTPL upon initial recognition. All derivative financia instruments aso fal into this category,
except for those designated and effective as hedging instruments, for which the hedge accounting requirements may apply. Assets in this category are
measured at fair value with gains or losses recognized in the statement of profit and loss. The fair values of financial assets in this category are determined by
reference to active market transactions or using a valuation technigque where no active market exists.

Impairment of financial asset

The Company expected credit losses associated with its assets carried at amortised cost based on Company’s past history of recovery,
creditworthiness of the counter party and existing market conditions. The impairment methodology applied depends on whether there has been a significant
increase in credit risk. For trade receivables, the Company applies the simplified approach for recognition of impairment alowance as provided in Ind AS
109 — Financial Instruments, which requires expected lifetime losses to be recognised on initial recognition of the receivables.

Der ecognition of financial asset
The Company derecognises a financial asset when the contractua rights to the cash flows from the asset expire, or when it transfers the financial asset and
substantialy all the risks and rewards of ownership of the asset to another party.

Financial liabilities

Initial recognition

All financial liabilities are recognised initially at fair value minus, in the case of financia liabilities not at fair value through profit and loss, directly
attributable transaction costs.

Subsequent measurement

Financial liabilities at amortised cost

Financia liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of subsequent reporting
periods. The carrying amounts of financial liabilities that are subsequently measured at amortised cost are determined based on the effective interest method.

Financial liabilities at fair value through profit or loss
Financia liabilities at fair value through profit or loss are carried at fair value with net changesin fair value, including interest expense, recognised in the
statement of profit and loss.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Incremental costs directly
attributable to the issuance of new ordinary shares and share options are recognized as a deduction from equity, net of any tax effects.
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CLEAN MAX TADOBA PRIVATE LIMITED

CIN:U35105M H2024PT C434102

Notesto thefinancial statementsfor theyear ended 31st March, 2026
(Currency : Indian Rupeesin Millions)

Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged, cancelled or have expired. An exchange
with alender of debt instruments with substantially different terms is accounted for as an extinguishment of the original financial liability and the recognition
of anew financia liability. Similarly, a substantial modification of the terms of an existing financia liability (whether or not attributable to the financial
difficulty of the debtor) is accounted for as an extinguishment of the original financial liability and the recognition of a new financial liability. The difference
between the carrying amount of the financial liability derecognised and the consideration paid and payable is recognised in the statement of profit and loss.

Fair value measurement

When the fair values of financial assets or financial liabilities recorded or disclosed in the financia statements cannot be measured based on quoted pricesin
active markets, their fair value is measured using valuation techniques including the Discounted Cash Flow (DCF) model. The inputs to these models are
taken from observable markets where possible, but where thisis not feasible, a degree of judgment isrequired in establishing fair values. Judgments include
consideration of inputs such as liquidity risk, credit risk and volatility.

All assets and liabilities for which fair value is measured or disclosed in the financia statements are categorized within the fair value hierarchy, described as
follows, based on the lowest level input that is significant to the fair value measurement as awhole:

 Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

« Level 2— Vauation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.

« Level 3— Vauation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

(e) Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and demand deposits, together with other short-term, highly liquid investments (three months or less from
the date of acquisition) that are readily convertible into known amounts of cash and which are subject to an insignificant risk of changesin value.

(f) Property, plant and equipment
All items of property, plant and equipment, including freehold land, are initially recorded at cost. Subsequent to initial recognition, property, plant and
equipment other than freehold land are measured at cost less accumulated depreciation and any accumulated impairment losses. Freehold land has an
unlimited useful life and therefore is not depreciated.
The cost of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes (other than
those subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for its intended use, including
relevant borrowing costs for qualifying assets and any expected costs of decommissioning.
Subseguent expenditure are capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the entity. All
repairs and maintenance are charged to the statement of profit and loss during the financial year in which they are incurred.
Depreciation on property, plant and equipment has been provided as per the useful life prescribed in Schedule 11 to the Companies Act, 2013 except in
respect Solar Power Plant where the life is considered as 30 years taking into account the nature of the asset, the estimated usage of the asset, the operating
conditions of the asset, manufacturers warranties and maintenance support, etc.
Any gain or loss arising on derecognition / disposal of an asset isincluded in statement of profit or loss.
The residua vaues, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financia year end and adjusted
prospectively, as appropriate.

(9) Impairment of assets

Assets that are subject to amortisation are reviewed for impairment whenever events or changes in circumstances indicate that the carrying amount may not be
recoverable. An impairment loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount
is the higher of an asset’s fair vaue less costs of disposa and value in use. For the purposes of assessing impairment, assets are Companyed at the lowest
levels for which there are largely independent cash inflows (cash-generating units). Non financial assets other than goodwill that suffered an impairment are
reviewed for possible reversal of the impairment at the end of each reporting period. Intangible assets that have an indefinite useful life or intangible assets
not ready to use are not subject to amortisation and are tested annually for impairment.
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CLEAN MAX TADOBA PRIVATE LIMITED

CIN:U35105M H2024PT C434102

Notesto thefinancial statementsfor theyear ended 31st March, 2026
(Currency : Indian Rupeesin Millions)

The Company at each reporting date whether there is any objective evidence that a financial asset is impaired. ECLs are based on the difference
between the contractual cash flows due in accordance with the contract and al the cash flows that the Company expects to receive, discounted at an
approximation of the origina effective interest rate. The expected cash flows will include cash flows from the sale of collatera held or other credit
enhancements that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in credit risk since initial recognition, ECLs are
provided for credit losses that result from default events that are possible within the next 12-months (a 12-month ECL). For those credit exposures for which
there has been a significant increase in credit risk since initial recognition, aloss alowance is recognised for credit losses expected over the remaining life of
the exposure, irrespective of timing of the default (alifetime ECL).

The Company considers a financia asset to be in default when internal or external information indicates that the Company is unlikely to receive the
outstanding contractual amounts in full before taking into account any credit enhancements held by the Company. A financial asset is written off when there
is no reasonable expectation of recovering the contractual cash flows.

For trade receivables, the Company applied a simplified approach in calculating ECLs. Therefore, the Company does not track changes in credit risk, but
instead recognises a loss allowance based on lifetime ECLs at each reporting date. Trade receivables of the Company are mainly from high credit worthy
Commercia and Industria ("C&I") customers. Delayed payment carries interest as per the terms of agreements with C& | customers.

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get ready
for itsintended use or sale are capitalised as part of the cost of the asset, until such time as the asset is substantially ready for itsintended use or sale. All other
borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds. Investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted
from the borrowing costs eligible for capitalisation.

Earnings per share

Basic earnings per equity share has been computed by dividing the net profit or loss for the reporting period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the reporting period.

Diluted earnings per equity share is computed by dividing the net profit or loss for the period attributable to equity shareholders as adjusted for dividend,
interest and other charges to expense or income (net of any attributable taxes) relating to the dilutive potential equity shares by the weighted average number
of equity shares outstanding during the reporting period as adjusted to the effects of all dilutive potentia equity shares, except where results are anti-dilutive.

Events after thereporting period

Adjusting events are events that provide further evidence of conditions that existed at the end of the reporting period. The financial statements are adjusted for
such events before authorisation for issue. Non-adjusting events are events that are indicative of conditions that arose after the end of the reporting period.
Non-adjusting events after the reporting date are not accounted, but disclosed.

Operating cycle

All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and other criteria set out in Schedule 111 to
the Companies Act 2013. Terms of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not
affect its classification .

Based on the nature of products/ activities of the Company and the normal time between acquisition of assets and their realization in cash or cash equivalents
the Company has determined its operating cycle as twelve months for the purpose of classification of its assets and liabilities as current and non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities. Advance tax paid is classified as non-current assets.

Use of estimates and judgements

The preparation of financial statements in conformity with the recognition and measurement principles of Ind AS requires the management to make estimates
and assumptions that affect the application of accounting policies and the reported balances of assets and liabilities including disclosures relating to
contingent assets and liabilities as at the date of the financia statements and reported amounts of revenue and expenses during the period presented.
Contingent liability is recorded when it is probable that aliability may be incurred, and the amount can be reasonably estimated.

Accounting estimates could change from period to period. Actua results could differ from those estimates. Estimates and underlying assumptions are
reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimates are revised and future periods are
affected.
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CLEAN MAX TADOBA PRIVATE LIMITED

CIN:U35105M H2024PT C434102

Notesto thefinancial statementsfor theyear ended 31st March, 2026
(Currency : Indian Rupeesin Millions)

(m) Critical accounting judgement, estimates and assumptions
The preparation of these financial statements in conformity with the recognition and measurement principles of Ind AS requires management to make
judgments, estimates and assumptions, that effect the reported baances of assets and liabilities, disclosures relating to contingent liabilities as at the date of
the financia statements and the reported amounts of income and expenses for the years presented. Actual results may differ from these estimates.

These estimates and associated assumptions are based on historical experiences and various other factors that are believed to be reasonable under the
circumstances. The estimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting estimates are recognised in the period in

which the estimate is revised if the revision affect only that period, or in the period of the revision and future periods if the revision affects both current and
future period.

In particular, information about significant areas of estimation, uncertainty and critical judgments in applying accounting policies that have the most
significant effect on the amounts recognised in the financia statements pertain to:

(a) Useful lives of property plant and equipment and intangible assets

The Company reviews the useful life of property, plant and equipment and intangible assets at the end of each reporting period. This reassessment may result
in change in depreciation and amortisation expense in future periods.

(b) Impairment of non-financial assets:
The Company estimates the vaue in use of the cash generating unit (CGU) based on future cash flows after considering current economic conditions and

trends, estimated future operating results and growth rate and anticipated future economic and regulatory conditions. The estimated cash flows are developed
using internal forecasts. The cash flows are discounted using a suitable discount rate in order to calculate the present value.

(c) Taxation
The Company reviews the carrying amount of deferred tax assets at the end of each reporting period. The policy has been detailed in Note (d) above.
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CLEAN MAX TADOBA PRIVATE LIMITED

CIN:U35105M H2024PT C434102

Notesto thefinancial statementsfor theyear ended 31st March, 2026
(Currency : Indian Rupeesin Millions)

Note 1.3
New and amended standards

TheMinistry of Corporate Affairs (“MCA™) notifies new standards or amendments to the existing standards under Companies (Indian Accounting
Standards) Rules asissued from timeto time.

(ay' CA has notified below amendments which were effective from 1 April, 2025.

Amendmentsto Ind AS 21 - The Effects of Changes in Foreign Exchange Rates (Lack of Exchangeability)

MCA via notification dated 7 May 2025, announced amendments to Ind AS 21 “The Effects of Changes in Foreign Exchange Rates', to specify how an
entity should assess whether a currency is exchangeable and how it should determine a spot exchange rate when exchangeability is lacking. The amendments
aso require disclosure of information that enables users of its financial statements to understand how the currency not being exchangesble into the other
currency affects, or is expected to affect, the financial performance, financia position and cash flows.

The amendments do not have amaterial impact on the Financial Statements.

Amendmentsto Ind AS 1- Presentation of Financial Statements (Classification of Liabilitiesas Current or Non-Current Liabilitieswith Covenants)
MCA vianotification dated 13 August 2025 announced amendmentsto Ind AS 1 “Presentation of Financial Statements”, which elaborate on guidance set out
inInd AS1 by:

« clarifying that the right to defer settlement of aliability for at least 12 months after the reporting period must have substance and must exist at the end of tt
reporting period;

sstating that management’s expectations around whether they will defer settlement or not do not impact the classification of the liability;

sincluding requirements for liabilities that can be settled using an entity's own instruments; and

« gtating that at the reporting date, the entity does not consider covenants that will need to be complied with in the future when considering the classification ¢
the debt as current or non-current

In addition, an entity is required to disclose when aliability arising from aloan agreement is classified as non-current and the entity's right to defer settlement
is contingent on compliance with future covenants within twelve months.

The amendments do not have amaterial impact on the Financial Statements.

Amendmentsto Ind AS 7 — Statement of Cash Flowsand Ind AS 107 — Financial Instruments: Disclosures (Supplier Finance Arrangements)

MCA via notification dated 13 August 2025 announced amendments to Ind AS 7 — “Statement of Cash Flows” and Ind AS 107 “Financial Instruments:
Disclosures” which introduced disclosure requirements with the objective to enable users of financial statements to assess how supplier finance arrangements
affect an entity’s liabilities, cashflows and exposure to liquidity risk.

The amendments do not have amaterial impact on the Financial Statements.

Amendmentsto Ind AS 12 — Income Taxes (International Tax Reform — Pillar Two Model Rules)

MCA via notification dated 13 August 2025 announced amendments to Ind AS 12 “Income Taxes” which includes:

saltemporary exception to the recognition and disclosure of deferred taxes arising from the implementation of the Pilar Two model rules; and

« additional disclosure requirements targeted at a reporting entity’s exposure to income taxes in periods in which the Pillar Two Model legislation is enacted |
substantively enacted but not yet in effect.

The amendments do not have amaterial impact on the Financial Statements.

Note 1.4

New and amended standardsissued but not effective

Amendments to Ind AS 1 Presentation of Financial Statements — Classification of Liabilities as Current or Non-current and Non-current
Liabilitieswith Covenants

This amendment also includes specific provisions that will take effect for reporting periods beginning on or after 1 April 2026, as outlined below.

Under the existing Ind AS 1, where there is a breach of amaterial provision of along-term loan arrangement on or before the end of the reporting period with
the effect that the liability becomes payable on demand on the reporting date, the entity does not classify the liability as current, if the lender agreed, after the
reporting period and before the approval of the financial statements for issue, not to demand payment as a consequence of the breach.

However, the amended requirements stipulate that entities will no longer be permitted to consider lender waivers that are granted after the reporting date but

before the financial statements are approved for the purpose of classification of loans. This amendment is required to be applied retrospectively in accordance
with Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors.
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Notesto thefinancial statementsfor theyear ended 31st March, 2026

(Currency: Indian rupeesin million, unless otherwise stated)

Note 2
Capital work in progress

Capital work in progress

The ageing details of capital work in progressis as under:

Asat

31st March, 2026

0.60
0.60

Asat 31st March, 2026

Amount in CWIP for a period of

L essthan 1 year

1-2 years

2-3years

Morethan 3 years

Total

Projectsin Progress

0.60

0.60

Projects Temporarily Suspended

T 5516 Clean Max Tadoba Private Limited




CLEAN MAX TADOBA PRIVATE LIMITED

CIN:U35105M H2024PT C434102

Notesto thefinancial statementsfor theyear ended 31st March, 2026
(Currency: Indian rupeesin million, unless otherwise stated)

Note 3
Non-current financial assets Asat Asat
31st March, 2026 31st March, 2025

(at amortised cost)
(unsecured, considered good)

Security Deposit 0.01 0.01
0.01 0.01

Note 4

Cash and cash equivalents Asat Asat

31st March, 2026 31st March, 2025

Balances with banks
Current accounts (Refer footnote 4(a)) - 0.02
- 0.02

Footnote 4(a) The Company has not traded or invested in crypto currency or virtual currency during the period.

Note 5
Other current assets Asat Asat
31st March, 2026 31st March, 2025

(unsecured, considered good)

Prepaid expenses 0.01 0.01

Advances to supplier and others * 0.00 0.02

Indirect tax recoverable* 0.00 -
0.02 0.03

*The figures are less than the denomination disclosed, the figures do not appear.
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CLEAN MAX TADOBA PRIVATE LIMITED

CIN:U35105M H2024PT C434102

Notesto the financial statementsfor the year ended 31st March, 2026
(Currency: Indian rupeesin million, unless otherwise stated)

Note 6
Equity Share capital Asat Asat
31st March, 2026 31st March, 2025
Authorised:
1,00,000 equity shares of Rs. 10/- each 1.00 1.00
1.00 1.00

Issued, subscribed and fully paid-up shares:
Equity shares of Rs. 10/- each 0.10 0.10
10,000 equity shares of Rs. 10/- each

0.10 0.10

Footnotes:

6 (a) Details of rights, preferencesand restrictions attached to the equity shareholders:

The Company has only one class of equity shares having at par value of Rs. 10/- per share. Members of the Company holding equity share capital therein have aright to vote, on every resolution placed before the
Company and right to receive dividend. The voting rights on a poll isin proportion to the share of the paid-up equity capita of the Company held by the shareholders. The Company declares dividends in Indian
rupees. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company in proportion to their shareholding.

For theyear ended 31st March, 2026 For the period ended 24th October, 2024 to
31st March, 2025
6 (b) Reconciliation of equity sharesat the beginning and at the end of the year/ period: No. Amount No. Amount
Equity shares outstanding at the beginning of the year/ period 10,000 0.10 - -
Equity sharesissued during the year/ period - fresh issue - - 10,000 0.10
Equity shares outstanding at the end of the year/ period 10,000 0.10 10,000 0.10
Asat Asat
31st March, 2026 31st March, 2025
6 (c) Detailsof shareholdersholding morethan 5% sharesin the Company: No. % of holding No. % of holding

Name of the shareholders:

Clean Max Enviro Energy Solutions Limited 10,000 100% 10,000 100%
(formerly known as Clean Max Enviro Energy Solutions Private

Limited) and its nominee

Asat Asat
31st March, 2026 31st March, 2025
No. % of holding % Changeduring the No. % of holding % Changeduring the
6 (d) Details of shareholding of promoters year year

Name of the promoters:

Clean Max Enviro Energy Solutions Limited 10,000 100.00% NIL 10,000 100.00% NIL
(formerly known as Clean Max Enviro Energy Solutions Private

Limited) and its nominee

Note 7
Other equity

For theyear ended  For the period ended
31st March, 2026 24th October, 2024 to

. . 31st March, 2025
Retained earnings

Opening balance (0.07)
Loss for the period (0.36) (0.07)
Closing Balance (0.43) (0.07)

Nature and Purpose of Reserves:
7(a) Retained earnings represent the amount of accumulated earnings of the Company.
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CLEAN MAX TADOBA PRIVATE LIMITED
CIN:U35105M H2024PT C434102

Notesto thefinancial statementsfor the year ended 31st March, 2026
(Currency: Indian rupeesin million, unless otherwise stated)

Note 8

Asat Asat
Long Term Borrowings 31st March, 2026 31st March, 2025
(at amortised cost)

Unsecured L oan

Loan from related party [Refer note 8(a) and 8(g)] 0.68 -
Clean Max Enviro Energy Solutions Limited
(formerly known as Clean Max Enviro Energy Solutions Private Limited)

0.68 -

8 (8) The Company has not made any delay in Registration of Charges under the Companies Act, 2013.
8 (b) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Company shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or

(i) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

8 (c) Inrelation to the specific purposes term loans and borrowings as disclosed under Non Current borrowings, the Company has used the funds for the
purposes for which they were taken.

8 (d) The Company is not awilful defaulter under guidelines on wilful defaultersissued by the Reserve Bank of India

8 (€) The Company does not have any working capital loans secured against current assets.

8 (f) Theloan balance of Parent Company includes EIR impact of Rs Nil as at 31st March, 2026.

8 (g) Unsecured loan is received from Parent Company on which interest is charged per annum at effective interest rates of 10%

Note 9
Short-term borrowings (at amortised cost) Asat Asat
31st March, 2026 31st March, 2025

Unsecured L oan
Loan from Related Party [refer foot note 9(a)]
Clean Max Enviro Energy Solutions Limited

(formerly known as Clean Max Enviro Energy Solutions Private Limited) 0.02 0.02
Interest accrued on borrowings 0.05 -
0.07 0.02
Footnote 9(a):

The interest free unsecured loans received from the Parent Company are for a short period to bridge the temporary funding and is repayable on demand.

Note 10
Trade payables Asat Asat
(at amortised cost) 31st March, 2026 31st March, 2025
Tota outstanding dues of micro and small enterprises [refer foot note 20] 0.03 0.01
Total outstanding dues of creditors other than micro and small enterprises - -
0.03 0.01
Note 11
Other current financial liabilities Asat Asat
31st March, 2026 31st March, 2025
Dueto related parties 0.01 -
0.01 -
Note 12
Asat Asat
Other current liabilities 31st March, 2026 31st March, 2025
Statutory obligations * 0.17 0.00
0.17 0.00

*The figures are less than the denomination disclosed, the figures do not appear.
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CIN:U35105M H2024PT C434102

Notesto thefinancial statementsfor the year ended 31st March, 2026
(Currency: Indian rupeesin million, unless otherwise stated)

Note 13
Other expenses

Legal and professional fees

Payments to auditor ( Refer footnote 13(a))
Filing and stamp duty charges*

Rates and Taxes

Miscellaneous expenses*

*The figures are less than the denomination disclosed, the figures do not appear.

Note 14

Finance cost
Interest expense on:

- borrowings measured at amortised cost [Refer footnote 14(a)]

- Other Borrowing cost

Footnote:
Note 14(a)

Finance cost
Interest expense on term loan measured at amortised cost
- on borrowings from related party

Note 15
Earnings per share (EPS)

Basic and diluted

Loss after tax (Rs. In Millions)
Number of equity shares (Nos.)
Earnings per share (in Rs.) (previous year not annualized)

For theyear ended
31st March, 2026

For the period ended
24th October, 2024 to
31st March, 2025

0.09 0.04
0.04 0.02
0.00 0.00
0.01 0.01
0.00 0.00
0.14 0.07

For theyear ended
31st March, 2026

For the period ended
24th October, 2024 to
31st March, 2025

0.06
0.16

0.22

For theyear ended
31st March, 2026

For the period ended
24th October, 2024 to
31st March, 2025

0.06

0.06

For theyear ended
31st March, 2026

For the period ended
24th October, 2024 to
31st March, 2025

(0.36)
10,000
(35.00)

(0.07)
10,000
(7.00)




CLEAN MAX TADOBA PRIVATE LIMITED

CIN:U35105M H2024PT C434102

Notesto thefinancial statementsfor the year ended 31st March, 2026
(Currency: Indian rupeesin million, unless otherwise stated)

Note 16: Financial Instruments

16.1 Capital management

The Company’s objectives for managing capital comprise safeguarding the business as a going concern, creating value for stakeholders and supporting the
development of the Company.

The capital structure of the Company consist of equity share capital and other equity. The Company also has obtained unsecured borrowings from its parent
companu.

The management reviews the capital structure on a quarterly basis. As part of this review, the management considers risks associated with the Company that
could result in erosion of itstotal equity.

Gearing Ratio
The capital structure of the company consists of net debt and total equity.
The gearing ratio at the end of the year isasfollows

Particulars Asat 31st March, [ Asat 31st March,
2026 2025
(Rs. In Millions) (Rs. In Millions)
Debt (i) 0.75 0.02
Less:Cash and cash equivalents 0.00 0.02
Net Debt (A) 0.75 -
Total capital (ii) (0.33) 0.03
Capital and Net debt (B) 0.42 0.03
Net Debt to Total Capital plusnet debt ratio% (A/B) 179% 0%

(i) Debt is defined as Non-current borrowings (including current maturities) and Current borrowings (including accrued interest)
(i) Capitd is defined as Equity share capital and other equity.

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial covenants attached
to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit the bank to
immediately call loans and borrowings. There have been no significant breaches in the financial covenants of any interest-bearing loans and borrowing in the
current year.

No changes were made in the objectives, policies or processes for managing capital during the year ended 31st March, 2026.
16.2 Categories of financial instruments

All the financial assets and financia liabilities of the Company are recognised at amortised costs. The Company considers that the carrying amounts of
financial assets and financial liabilities recognised in the financial statements approximate their fair value.

16.3 Fair value hierarchy
a) Thefair value measurement hierarchy of the Company's assets and liabilities are as follows:

Asat Asat Valuation Significant Sensitivity of inputs
Particulars Level 31st March, 2026 31st March, 2025  technique(s) and unobservable to fair value
key input(s) inputs measur ement

Financial assets

For description of level 1, level 2 and level 3, refer material accounting policies.

b) Movement of items measured using unobservable inputs (L evel 3):

Liability towardsinvestment in
Particulars subsidiaries by Alternate Investment
Fund (Financial liability)
Balance as at 24th October, 2024 -
Movement during the period -
Balance asat 31st March, 2025 -
Movement during the period -
Balance as at 31st March, 2026 -

¢) Sensitivity analysis of items measured using unobservable inputs (L evel 3):
A one percentage point change in the unobservable inputs used in fair valuation of Level 3 assets and liabilities does not have a significant impact in its value.

d) Transfer between Level 1, Level 2and Level 3
There are no transfers between level 1, level 2 and level 3.
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CIN:U35105M H2024PT C434102

Notesto thefinancial statementsfor the year ended 31st March, 2026
(Currency: Indian rupeesin million, unless otherwise stated)

16.4 Financial risk management

The Company's activities expose it to a variety of financial risk notably credit risk and liquidity risk.
The Company's focus is to ensure liquidity which is sufficient to meet Company's operational requirements. The Company monitors and manages key
financial risks so as to minimize potential adverse effects on its financia performance. The policies for managing each of these risks are summarised below:

16.4.1 Credit risk

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financia loss to the Company.
Bank balances are held with reputed and creditworthy banking institutions.

16.4.2 Market risk
Market risk is the risk that the expected cash flows or fair value of a financial instrument could change owing to changes in market prices. Market risks are
primarily composed of foreign exchange risk and price risk. There is no significant risk to the Company on this account.

16.4.3 Foreign exchangerisk

Foreign exchange risk is the risk that the fair value or future cash flows of a financia instrument will fluctuate because of changes in exchange rates. The
Company does not have any foreign exchange transactions during the year and also there is no unhedged foreign currency exposures outstanding as at the
reporting date.

16.4.4 Pricerisk

Price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in net assets value (NAV) of the
financial instruments held.

Thereis no price risk applicable to the Company as it does not hold any investments in other companies.

16.4.5 Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting obligations associated with financial liabilities that are settled by delivering
cash or another financial asset.

The Company's principa sources of liquidity are cash and cash equivalents and the cash flow that is generated from operations. The company believes that
the working capitd is sufficient to meet its current requirements.

The following tables detail the Company's remaining contractual maturity for its financial liabilities with agreed repayment and realisation periods. The tables
have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be required to pay and
realise.

Particulars Lessthan 1year Morethan 1 year Total

Asat 31st March, 2026

Borrowings 0.07 0.68 0.75
Trade payables 0.03 - 0.03
Other financial liability 0.01 0.01
0.11 0.68 0.79
Particulars Lessthan 1year Morethan 1 year Total

Asat 31st March, 2025

Borrowings 0.02 - 0.02
Trade payables 0.01 - 0.01
0.03 - 0.03

16.4.6 Interest raterisk
Thereisno interest rate risk applicable to the LLP asits borrowings are at fixed rate.
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CLEAN MAX TADOBA PRIVATE LIMITED

CIN:U35105M H2024PT C434102

Notesto thefinancial statementsfor theyear ended 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

Note 17 : Income Taxes

17.1 Theincometax expense for the period can be reconciled to the accounting profit as follows:

Particulars

For the period ended

For theyear ended 31t )1 6 ctober, 2024 to

March, 2026 31st March, 2025
Loss before tax (0.36) (0.07)
Enacted income tax rate in India 25.17% 25.17%
Income tax expense calculated at 25.17% (0.09) (0.02)
Effect of items on which no deferred tax is created 0.09 0.02

Income tax expense recognised in Statement of Profit and L oss

17.2

The tax rate used for the period FY 2025 - 26 is at 25.17% . The reconciliations above is the corporate tax rate of payable by corporate entities in India on taxable

profits under the Indian tax law.

17.3
Unrecognised Tax L osses

Unused tax losses for which no deferred tax asset has been recognised
Potential tax benefit @ 25.17 %

Tax Losses Carried Forward

Asat Asat
31st March, 2026 31st March, 2025

0.43 0.07
0.11 0.02

Asat
31st March, 2026
Amount Expiry Date
AY.26-27 2033-34
A.Y. 25-26 2032-33
Asat
31st March, 2025
Amount Expiry Date
A.Y. 25-26 2032-33
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Notesto thefinancial statementsfor theyear ended 31st March, 2026
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Note 18 : Related Party disclosure
(a) Name of the Related Party and Description of relationship

Ultimate Holding company Brookfield Corporation (upto 14th August, 2025)
Entity having immediate control over parent Company BGTF One Holding (DIFC) Limited (upto 14th August, 2025)
Entities having significant influence over Parent Company Brookfield Corporation (w.e.f 15th August, 2025)

BGTF One Holding (DIFC) Limited (w.e.f 15th August, 2025)

Parent company Clean Max Enviro Energy Solutions Limited
(formerly known as Clean Max Enviro Energy Solutions Private Limited)

K ey Management Personnel Kumari Neha (Director)
Lovina Sachin Gaikwad (Director)

(b) Transactionswith related partiesduring the period

Particulars For theyear ended 31st  For the period ended
March, 2026 24th October, 2024 to
31st March, 2025

Clean Max Enviro Energy Solutions Limited
(formerly known as Clean Max Enviro Energy Solutions Private Limited)

Borrowings taken during the period 0.68 0.02
Proceeds from issuance of equity shares - 0.10
Interest expenses 0.06 -

Note: The above transactions are exclusive of GST.

(c) Outstanding Balances

Particulars Asat 31st March, 2026  Asat 31st March, 2025

Clean Max Enviro Energy Solutions Limited
(formerly known as Clean Max Enviro Energy Solutions Private Limited)

Borrowings 0.70 0.02
Interest accrued on borrowings 0.05 -
Other payables 0.01 -
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CLEAN MAX TADOBA PRIVATE LIMITED
CIN:U35105M H2024PT C434102

Notesto thefinancial statementsfor theyear ended 31st March, 2026

(Currency: Indian rupeesin million, unless otherwise stated)

Note 19 - Key Ratios
a) Current Ratio = Current Assetsdivided by Current Liabilities

Asat Asat
Particulars 31st March, 2026 31st March, 2025 Change %
Current Assets 0.02 0.05
Current Liabilities 0.28 0.03
Ratio 0.07 1.67 -96%
Theratio has decreased due to increase in current liaiblities
b) Debt Equity ratio = Total debt divided by Total equity wheretotal debt refersto sum of current & non current
borrowings
Asat Asat
Particulars 31st March, 2026 31st March, 2025 Change %
Total Debt 0.75 0.02
Total Equity (0.15) 0.03
Ratio (5.00) 0.67 -846%

Theratio has decreased due to increase in debt

c) Debt Service Coverage Ratio = Earnings available for debt servicesdivided by Total interest and principal repayments

The above ratio is not applicable as the Company has not repaid any interest during the period.

d) Return on Equity Ratio/ Return on investment Ratio = Net profit/(loss) after tax attributable to ownersof the Company divided by

Average Equity attributable to owners of the Company

For theyear ended
31st March, 2026

For the period ended
24th October, 2024

i 0,
Particulars to 315t March, 2025 Change %
Net profit/(loss) after tax attributable to owners of the Company (0.36) (0.07)
Equity attributable to owners of the Company (0.33) 0.03
Ratio 1.09 (2.33) -147%

The ratio has decreased due to decrease in equity

€) Inventory Turnover Ratio = Cost of goods sold divided by average inventory -

The above ratio is not applicable as there is no inventory.

f) Trade Receivablesturnover ratio = Sales divided by average trade receivables

The aboveratio is not applicable as there is no turnover

g) Trade payablesturnover ratio = purchases divided by averagetrade payables

The aboverratio is not applicable as there are no purchases.
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Notesto thefinancial statementsfor theyear ended 31st March, 2026
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h) Net Working Capital Turnover Ratio = Salesdivided by average Working capital whereas net working capital= current assets - current
liabilities

The above ratio is not applicable as there are no sales.

i) Net profit ratio = Net profit/(loss) after tax divided by Net Sales
The above ratio is not applicable as there are no sales.

j) Return on Capital employed =Earnings before interest and taxes(EBIT) divided by Capital Employed

_ For theyear ended For the period ended
Particulars 315t March. 2026 24th October, 2024 | Change %
! to 31st March, 2025
Net Loss after tax(A) (0.36) (0.07)
Finance Costs (B) 0.22 -
Tota Tax Expense (C) - R
EBIT (D) = (A)+(B)+(C) (0.14) (0.07)
Total equity (E) (0.33) 0.03
Tota debt (H) 0.75 0.02
Capital Employed (1)=(E )-(F)-(G)+(H) 0.42 0.05
Ratio (D)/(1) (0.33) (1.40) -76%

The ratio has decreased due to decrease in other equity

k) Return on Investment = Income from investment divided by the closing balance of the investment

Note : The aboveratio is not applicable as the Company has no other investments other than current operations

Footnote : The above Non-GAAP measures presented may not be comparable to similarly titled measures reported by other companies. Further, it
should be noted that these are not a measure of operating

performance or liquidity defined by generally accepted accounting principles and may not be comparable to similarly titled measures presented by
other companies.

(I) As the company was not in existence in previous year, actual figures as at the balance sheet date are considered for the purpose
of calculation of ratios.
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CLEAN MAX TADOBA PRIVATE LIMITED

CIN:U35105M H2024PT C434102

Notesto thefinancial statementsfor the year ended 31st March, 2026
(Currency: Indian rupeesin million, unless otherwise stated)

Note 20 - Trade Payable

Trade Payable Ageing Schedule
Particulars Not due La;set:ran ! 1-2Years 2-3Years >3Years Total
Asat 31st March, 2026
Undisputed
(i) Micro, small and medium enterprise (MSME) 0.03 - - - - 0.03
(ii) Others - - - - - -
Total 0.03 - - - - 0.03
Trade Payable Ageing Schedule
Particulars Not due L&tet;an L 1-2Years, 2-3Years >3Years Total
Asat 31st March, 2025
Undisputed
(i) Micro, small and medium enterprise (MSME) 0.01 - - - - 0.01
(ii) Others - - - - - -
Total 0.01 - - - - 0.01

The above figures are considered from the date of transaction

Note 21
There are no contingent liabilities as at the 31st March, 2026 and 31st March 2025

Note 22

Operating Segments are reported in @ manner consistent with the interna reporting provided to the Chief operating decision maker ("CODM") of the Company. The CODM who is
responsible for allocating resources and ng performance of the operating segments has been identified as the Board of Directors of the Company.

The Company operates only in one business segment i.e. "Sale of Power" which is reviewed by CODM and all the activities incidental thereto are within India, hence Company does not
have any reportable segments as per Ind AS 108 " Operating Segments'.

Information about major customers:-
There is no operation during the year.

Note 23
Reconciliation of movements of liabilities to cash flows arising from financing activities

For theyear ended 31st For the period ended
March, 2026 24th October, 2024 to

Particulars 31 March, 2025
Borrowings a the beginning of the period (current and non-current borrowings) 0.02 -
Proceeds from non-current borrowings 0.68 -
Repayments of non-current borrowings - -
Proceeds from short term borrowing (net) (0.04) 0.02
Interest accrued on borrowings 0.05

Borrowingsat the end of the period (current and non-current borrowings) 0.71 0.02

Note 24 Cor porate Social Responsibility (* CSR")
Company is not required to spend amounts on account of CSR as per Section 135 of Companies Act, 2013

Note 25: Trade Payable
25 (a): Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

(i) The amount due to Micro and Small Enterprises as defined in the “The Micro, Small and Medium Enterprises Development Act, 2006” has been determined to the extent such parties
have been identified on the basis of information collected by the Management.

(ii)The Disclosure relating Micro and Small Enterprises is as under:

Asat Asat
31st March, 2026 31st March, 2025

(i) The principal amount remaining unpaid to any supplier as at the end of the accounting period 0.03 0.01
(ii) Interest on above - -
(iii) The amount of interest paid along with the principal payment made to the supplier beyond the appointed - -
date during the period

(iv) Amount of interest due and payable on delayed payments - -
(v) Amount of further interest remaining due and payable for the earlier years - -
(vi) Amount of Interest payable on last yearsinterest outstanding - -
(vii) Total outstanding dues of Micro and Small Enterprises
- Principal 0.03 0.01
- Interest - -

Note 26 Going concern

As at 31st March, 2026 the company current liabilities have exceeded the current assets by Rs.0.26 millions. Further deficit in meeting its current obligations will be met through capital
infusion by Clean Max Enviro Energy Solutions Limited (Parent Company). Management is confident of its ability to generate future cash inflows from operations so that it would be able
to meet its obligations on due dates. On these considerations, these financial statements are prepared on agoing concern basis.
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Note 27: Other Regulatory Disclosuresrelating to borrowings and loans
a) The Company has not given Loans or advances in the nature of loans to promoters, directors, KMPs and the related parties, that are repayable on demand or without specifying any
terms or period of repayment.

b) No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries’), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

¢) No funds have been received by the Company from any person(s) or entity(ies), including foreign entities (“Funding Parties’), with the understanding, whether recorded in writing or
otherwise, that the Company shall, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Note 28 : Disclosuresrequired under schedulelll

i. The Company has no relationship and transactions with struck off companies.

ii. The Company has not any entered in scheme of arrangement under section 230 to 237 of Companies Act 2013.

iii. The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961.

iv. The Company has complied with the number of layers prescribed under clause (87) of Section 2 of the Companies Act, 2013 read with the companies (Restriction on number of layer)
Rules, 2017.

Note 29
(a) Previous years figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification / disclosure.
(b) There are no events occuring after reporting due as at 31st March, 2026.

Interms of our report attached of even date

For Kaushal Manish & CoLLP For and on behalf of the Board of
Chartered Accountants CLEAN MAX TADOBA PRIVATE LIMITED
Firm Registration No.: 125710W/W101055 CIN:U35105M H2024PT C434102
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INDEPENDENT AUDITOR'S REPORT

To the members of CLEAN MAX TAHOE PRIVATE LIMITED,
Report on the Ind AS financial statements
Opinion

We have audited the accompanying Ind AS financial statements of Clean Max Tahoe Private
Limited ("the Company"), which comprise the Balance Sheet as at 31 March, 2026, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of changes in equity and the
Statement of cash flows for the year ended 31st March, 2026. and notes to the Ind AS financial
statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2026 and its loss,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Ind AS financial statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to
our audit of the Ind AS financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information other than the Ind AS financial statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Board’s Report including annexures to Board’s Report but
does not include the Ind AS financial statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Ind AS financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report
in this regard.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Ind AS financial statements of the current period. These matters were addressed in the
context of our audit of the Ind AS financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report.
Management's responsibility for the Ind AS financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Ind AS financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Ind AS financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting
process.
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Auditor’s Responsibilities for the Audit of the Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Ind AS financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

* Evaluate the overall presentation, structure and content of the Ind AS financial statements, including
the disclosures, and whether the Ind AS financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of subsection (11) of section 143 of the Act, we have given in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31 March 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2026 from
being appointed as a director in terms of Section 164 (2) of the Act.

(f) The modifications relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph (b) above on reporting under Section 143(3)(b) of the Act and paragraph
(1)(vi) below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.

(g) With respect to the adequacy of the Internal Financial Controls over financial reporting of the
company and the operating effectiveness of such control, refer to my separate report in “Annexure
B”; and
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(h) In our opinion and according to the information and explanations given to us, the Company has
not paid any remuneration to its directors during the year and hence reporting on compliance under
provisions of section 197(16) of the Act, does not apply.

(i) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of
our information and according to the explanations given to us:

@) The Company does not have any pending litigations which would impact its financial
position;
(ii) The Company did not have any foreseeable losses on long term contracts and had no

derivative contracts outstanding as at 31 March 2026; and

(iii))  The Company did not have any dues on account of Investor Education and Protection
Fund.

(iv)

a. The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

b. The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (“Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

c. Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (ii) of Rule 11(e) of Companies (Audit
and Auditors) Rules, 2014, as provided under (a) and (b) above, contain any material
misstatement.
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W) Reporting under clause (f) of Rule 11 of Companies (Audit and Auditors) Rules, 2014 is
not applicable since the Company has not declared or paid dividend during the year.

(vi) Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account for the year ended March 31, 2026 which
has a feature of recording audit trail (edit log) facility and the same has operated for all
relevant transactions recorded in the software.

Further, during the course of our audit, we did not come across any instance of the audit
trail feature being tampered with, in respect of the accounting software for the period for
which the audit trail feature was operating.

Additionally, the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

For Kaushal Manish & Co LLP
Chartered Accountants
Firm Registration No. 125710W/W101055

Digitally signed by HARDIK
HARDIK JITENDRA jiTeNDRA RAJPUT

RAJPUT Date: 2026.05.02 23:49:01
+05'30'

Hardik Rajput

Partner

Membership No. 164594

Place: Mumbai

Date: 02/05/2026

UDIN: 26164594CNXFQX8442
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Annexure ‘A’ to Independent Auditor’s Report

Referred under ‘Report on other legal and regulatory requirements' section of our report
of even date to the members of Clean Max Tahoe Private Limited on Ind AS financial
statements for the year ended March 31, 2026.

@
a) A) The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment and relevant details of
Capital work-in-progress.

B) The Company does not have Intangible assets and hence reporting under clause
3(i)(a)(B) is not applicable.

b) The Company has a regular programme of physical verification of its Property, Plant and
Equipment and Capital work-in-progress by which all fixed assets are verified once during
the year. In our opinion, the periodicity of physical verification is reasonable having regard
to the size of the Company and the nature of its assets. No material discrepancies were
noticed on such verification.

¢) According to the information and explanations given to us by the management, and on the
basis of our examination of the records of the company, the company does not have any
immovable properties (other than properties where the company is the lessee and the lease
agreements are duly executed in favour of the lessee) and hence reporting under clause
3(i)(c) is not applicable.

d) The Company has not revalued any of its Property, Plant and Equipment (including Right-
of-use asset) during the year.

e) No proceedings have been initiated during the year or are pending against the Company as
at March 31, 2026 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(i)
a) According to the information and explanations given to us and on the basis of our
examination of the books of account, the company does not hold any inventory, and hence,
reporting under clause 3(a) (ii) of the Order is not applicable to the Company.

b) The Company has no been sanctioned working capital limits in excess of Rs. 5 crores, in
aggregate, at any points of time during the year, from banks or financial institutions on the
basis of security of current assets and hence reporting under clause 3(ii)(b) of the Order is
not applicable.
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(iii) The Company has not made investments in firms, Limited Liability Partnerships and has not
granted secured or unsecured loans to any companies, firms, Limited liability partnership or
any other party during the year covered in the register maintained under section 189 of the
Companies Act, 2013 (‘the Act”) and hence reporting under clause 3(iii) (a), (b), (c), (d), (e), (f)
of the Order is not applicable to the Company.

(iv)  In our opinion and according to the information and explanations given to us, the Company has
not given any loans, or made investments or provided guarantees and securities as applicable.
Accordingly, reporting under clause 3(iv) of the Order is not applicable to the Company.

(v)  In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits from the public. Accordingly, reporting under clause 3(v) of the
Order is not applicable to the Company.

(vi) In our opinion and according to the information and explanations given to us, the Central
Government has not prescribed maintenance of cost records under sub-section (1) of section
148 of the Act, in respect of activities carried on by the Company. Hence, reporting under
clause 3(vi) of the Order is not applicable to the Company.

(vii) In respect of statutory dues:

a. According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the company is regular in depositing undisputed statutory dues
including goods and service tax, provident fund, employees’ state insurance, income-tax, sales-
tax, service tax, duty of customs, duty of excise, cess and any other statutory dues with the
appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty
of Excise, Value Added Tax, Cess and other material statutory dues in arrears as at March 31,
2026 for a period of more than six months from the date they became payable.

b. There were no statutory dues referred in sub-clause (a) above which have not been deposited as
at balance sheet date on account of any dispute.

(viii) There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).
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(ix)
a) According to information and explanation given to us and based on our review, the
company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender during the year.

b) The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

¢) According to information and explanation given to us and based on our review, the term
loans were applied for the purpose for which the loans were obtained.

d) On an overall examination of the Ind AS financial statements of the Company, funds raised
on short-term basis have, prima-facie, not been used during the year for long-term purposes
by the Company.

e) On an overall examination of the Ind AS financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries.

f) The Company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associates and hence reporting on clause 3(ix)(f) of the Order
is not applicable.

x)
a) The Company has not raised money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, reporting under clause 3(x)(a) of
the Order is not applicable to the Company.

b) The company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year.
Accordingly, reporting under clause 3(x)(b) of the Order is not applicable to the Company.

(xi)
a) According to the information and explanations given to us, no material frauds on or by the
Company have been noticed or reported during the course of our audit.
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b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report.

¢) According to the information and explanations given to us, the Company has not received
any whistle blower complaints during the year (and upto the date of this report), and
accordingly reporting under clause 3(xi)(c) is not applicable.

(xii))  The company is not Nidhi Company and hence reporting under clause 3(xii) of the Order is
not applicable to the Company.

(xiii) In our opinion, the Company is in compliance with section 177 and 188 of the Companies Act,
2013 where applicable and the details have been disclosed in the Ind AS financial statements as
required by the applicable Ind AS.

(xiv) In our opinion and based on our examination, the company does not have an internal audit
system and is not required to have an internal audit system as per provisions of the Companies
Act2013.

(xv) The company has not entered into any non-cash transactions with directors or persons
connected with its directors and hence provisions of section 192 of the Companies Act, 2013
are not applicable to the Company.

(xvi)
a) The Company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934. Hence, reporting under clause (xvi)(a), (b) and (c) of the Order is not
applicable.

b) In our opinion, the group does not have any CIC as part of the group and accordingly,
reporting under clause (xvi)(d) of the Order is not applicable.

(xvii) The Company has incurred cash losses of Rs 0.19 million during the financial year covered by
our audit.

(xviii) There has been no resignation of the statutory auditors during the year.
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(xix)  On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the Ind AS financial
statements and our knowledge of the Board of Directors and Management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

(xx)  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, provisions of section 135 of the Act are not applicable to the
Company. Accordingly, reporting under clause 3(xx) is not applicable to the Company.

For Kaushal Manish & Co LLP
Chartered Accountants

Firm Registration No. 125710W/W101055
HARDlK Digitally signed by

HARDIK JITENDRA

JITENDRA RAJPUT

RAJPUT 38?3 éoze.os.oz 23:48:37
Hardik Rajput

Partner

Membership No. 164594

Place: Mumbai

Date: 02/05/2026

UDIN: 26164594CNXFQX8442
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Annexure ‘B’ to Independent Auditor’s Report

Referred under ‘Report on other legal and regulatory requirements' section of our report
of even date to the members of Clean Max Tahoe Private Limited on Ind AS financial
statements for the year ended March 31, 2026.

Report on the Internal Financial Controls with reference to Ind AS financial statements under
clause (i) of sub-section 3 of section 143 of the Act

We have audited the internal financial controls over financial reporting of Clean Max Tahoe Private
Limited (''the Company") as of March 31, 2026 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (the “ICAI”). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance
Note”) issued by the ICAI and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Ind AS financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2026, based on the criteria for internal financial control over financial reporting established
by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAI

For Kaushal Manish & Co LLP

Chartered Accountants

Firm Registration No. 125710W/W101055
HARD' K Digitally signed by

HARDIK JITENDRA

JITENDRA RAJPUT
RAJPUT 2 10550
Hardik Rajput
Partner
Membership No. 164594
Place: Mumbai
Date: 02/05/2026

UDIN: 26164594CNXFQX8442
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Clean Max Tahoe Private Limited

CIN:U35105M H2025PT C446407

Balance Sheet as at 31st March, 2026

(Currency: Indian rupees in million, unless otherwise stated)

Asat
Particulars Notes 31st March, 2026
A. ASSETS
I Non-current assets
(a) Capital work-in-progress 2 0.60
(b) Financial assets
(i) Other financial assets 3 0.01
0.61
Il Current assets
(a) Financial assets
(i) Cash and cash equivalents* 4 0.00
(b) Other current assets 5 0.03
0.03
Total Assets 0.64
B. EQUITY AND LIABILITIES
I Equity
(a) Equity share capital 6 0.10
(b) Other equity 7 (0.19)
(0.09)
Il Non-current liabilities
(a) Financial liabilities
(i) Borrowings 8 0.63
0.63
I11 Current liabilities
(a) Financial liabilities
(i) Borrowings 9 0.04
(ii) Trade payables 10
(a) Total outstanding dues of micro and small enterprises 0.05
(b) Total outstanding dues of creditors other than
micro and small enterprises 0.00
(iii) Other financial liabilities* 11 0.00
(b) Other current liabilities 12 0.01
0.10
Total Equity & Liabilities 0.64
*The figures are less than the denomination disclosed, the figures do not appear.
The accompanying notes form an integral part of these financial statements. (Refer Note 1 to 29)
In terms of our report attached of even date
For Kaushal Manish & CoLLP For and on behalf of the Board of
Chartered Accountants Clean Max Tahoe Private Limited
Firm Registration No.: 125710W/W101055 CIN:U35105M H2025PT C446407
HARDIK Do o Prashant Dl soredt
JITENDRA RAJPUT Vishwanath \F;ir:;c;r:ath Tamse MRlNMOYMRINMOYMONDAL
Date: 2026.05.02 Date: 2026.05.02
RAIPUT iy oo Tamse  GSIREE MONDAL BGITES
Hardik Rajput Prashant Tamse Mrinmay Mondal
Partner Director Director
Membership No. 164594 DIN: 11194308 DIN:11195850
Place: Mumbai Place: Mumbai Place: Mumbai
Date: 2nd May, 2026 Date: 2nd May, 2026 Date: 2nd May, 2026
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Clean Max Tahoe Private Limited
CIN:U35105M H2025PT C446407
Statement of Profit and Lossfor the period 23rd April, 2025 to 31st March, 2026

(Currency: Indian rupees in million, unless otherwise stated)

Particulars Notes

For the period 23rd
April, 2025 to 31st
March, 2026

Income:
Revenue from operations
Total income

Expenses:
Other expenses 13

Total expenses

Earnings before interest, tax, depreciation and amortisation (EBITDA) (A - B)

0.14

0.14

Finance costs

14

(0.14)
0.05

Depreciation and amortisation expense -
Lossbeforetax (C - D - E) (0.19)

nmmoo

o

Tax expense:

Current tax

Deferred tax credit

Total tax expense -
H. Lossafter tax (F - G) (0.19)

| Total comprehensivelossfor the period (0.19)

Earnings per equity share
- basic and diluted 15 (17.75)
(Face value of Rs. 10/-)

The accompanying notes form an integral part of these financial statements. (Refer Note 1 to 29)

In terms of our report attached of even date
For Kaushal Manish & CoLLP
Chartered Accountants

Firm Registration No.: 125710W/W101055
HARDIK Digitally signed by

HARDIK JITENDRA

For and on behalf of the Board of
Clean Max Tahoe Private Limited
CIN:U35105M H2025PT C446407

Digitally signed by

JITENDRA  rauT Prashant| vt sne MRINMOY namnor

RAJPUT Date: 2026.05.02 Vishwana \Shwanath Tamse MONDAL Date: 2026.05.02
23:47:51 +05'30' th Tamse 23432840530 23:43:06 +05'30"

Hardik Rajput Prashant Tamse Mrinmay Mondal

Partner Director Director

Membership No. 164594 DIN: 11194308 DIN:11195850

Place: Mumbai Place: Mumbai Place: Mumbai

Date: 2nd May, 2026 Date: 2nd May, 2026 Date: 2nd May, 2026
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Clean Max Tahoe Private Limited
CIN:U35105M H2025PT C446407
Statement of Profit and Lossfor the period 23rd April, 2025 to 31st March, 2026

(Currency: Indian rupees in million, unless otherwise stated)

(0.19)

Particulars For the period 23rd
April, 2025 to 31st March,
2026
A. Cash flowsfrom operating activities
L oss before tax
Adjustments for:
Finance cost

0.05

Operating loss before working capital changes
Changesin working capital

Adjustments for decrease / (increase) in operating assets:
Other assets

Adjustments for increase / (decrease) in operating liabilities:
Trade payables
Other current liabilities

(0.14)

(0.04)

0.05
0.01

Cash used in operations
Income taxes paid

(0.12)

Net cash used in operating activities (A)

(0.12;

B. Cash flowsfrom investing activities
Capital expenditure on property, plant and equipment

(0.60)

Net cash used in investing activities (B)

(0.60)

C. Cash flowsfrom financing activities
Proceeds from long term borrowings - related party
Proceeds from issue of equity shares
Interest paid

0.63
0.10
(0.01)

Net cash generated from financing activities (C)

0.72

Net increase in cash and cash equivalents (A+B+C)*
Cash and cash eguivalents at the beginning of period

0.00

Cash and cash equivalents at the end of period (refer note 4)*

0.00

*The figures are less than the denomination disclosed, the figures do not appear.

Note:

The above cash flow has been prepared under the "Indirect Method" as set out in Indian Accounting Standard (Ind AS) 7
Statement of Cash Flows

The accompanying notes form an integral part of these financial statements. (Refer Note 1 to 29)

In terms of our report attached of even date

For Kaushal Manish & CoLLP For and on behalf of the Board of

Chartered Accountants Clean Max Tahoe Private Limited

Firm Registration No.: 125710W/W101055 CIN:U35105M H2025PT C446407

HARDIK 55';3“3 JslllgEr;\Tgle\y Prashant  Digitallysigned by Digitally signed by
JITENDRA  raseut Vishwanat Vir:;Waar:ath Tamse MRINMOY MRINMOY MONDAL
RAJPUT  25ire a0 hTamse  Zsiams MONDAL 33
Hardik Rajput Prashant Tamse Mrinmay Mondal
Partner Director Director

Membership No. 164594 DIN: 11194308 DIN:11195850

Place: Mumbai Place: Mumbai Place: Mumbai

Date: 2nd May, 2026 Date: 2nd May, 2026 Date: 2nd May, 2026
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Clean Max Tahoe Private Limited

CIN:U35105M H2025PT C446407

Statement of Profit and Lossfor the period 23rd April, 2025 to 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

A. Share capital

Particulars Equity share capital

Balance as at 23rd April, 2025 -

Issue of Shares during the period 23rd April, 2025 to 31th March 2026 0.10

Balance as at 31st March, 2026 0.10

B. Other equity

Reserves and surplus
Retained earnings Total other equity

Balance as at 23rd April, 2025 - -
Issue of Shares during the period 23rd April, 2025 to 31th March 2026 (0.19) (0.19)
Balance as at 31st March, 2026 (0.19) (0.19)

The accompanying notes form an integral part of these financial statements. (Refer Note 1 to 29)

In terms of our report attached of even date

For Kaushal Manish & CoLLP For and on behalf of the Board of
Chartered Accountants Clean Max Tahoe Private Limited
Firm Registration No.: 125710W/W101055 CIN:U35105M H2025PT C446407
igitally sign
HARDI K aAgR:;IKyJSI'I?ENeSRbAy Prasha nt E:g:::h’:igned by M RI N MOY Digitally signed by
JITEN DRA gAJP,UT Vishwanat Vishwanath Tamse gﬂgg&z??gfm
RAJPUT e it MONDAL S5
hTamse 3344450530
Hardik Rajput Prashant Tamse Mrinmay Mondal
Partner Director Director
Membership No. 164594 DIN: 11194308 DIN:11195850
Place: Mumbai Place: Mumbai Place: Mumbai
Date: 2nd May, 2026 Date: 2nd May, 2026 Date: 2nd May, 2026
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Clean Max Tahoe Private Limited

CIN:U35105M H2025PT C446407

Statement of Profit and Lossfor the period 23rd April, 2025 to 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

Note 1.1
GENERAL INFORMATION

Clean Max Tahoe Private Limited (herein after referred to as* the Company") incorporated on 23rd April, 2025 and is engaged in the business
of generation and sale of power.

The Company is a private limited company incorporated and domiciled in India. The address of its registered officeis 13A, Plot 400, Peregine
Apt, SVS Marg, Prabhadevi, Mumbai 400025, Maharashtra, India.

The Financial Statements for the year ended 31st March, 2026 were approved by the Board of Directors an authorised for issue on 02nd May
2026.

Note 1.2
BASIS OF PREPARATION AND ACCOUNTING

The Financia Statements have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS”) prescribed under
section 133 of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules as amended from time to time.

The Financial Statements are presented in Indian Rupees and all amounts disclosed in the financial statements and notes have been rounded off
to the nearest millions, unless otherwise stated.

The Company maintains its accounts on accrual basis following historical cost convention, except for certain assets and liabilities that are
measured at fair value in accordance with Ind AS.

The Company has prepared the financial statements on the basis that it will continue to operate as a going concern.
The principal accounting policies are set out below.

Note 1.3
MATERIAL ACCOUNTING POLICIES

Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and revenue can be reliably
measured. Revenue is measured at the fair value of the consideration received or receivable. Revenue is net off trade discounts, rebates and
other similar allowances. Revenue excludes indirect taxes which are collected on behalf of Government.

Revenue from sale of power:
Revenue from sale of power is recognised when the units of electricity is delivered at the price agreed with the customer in the power purchase
agreement which coincides with the transfer of control and the Company has a present right to receive the payment.

Revenue is measured based on the transaction price, which is the consideration, adjusted for discounts and other incentives, if any, as specified
in the contract with the customer or on account of change in law. Revenue also excludes taxes or other amounts collected from customersin its
capacity as an agent. If the consideration in a contract includes a variable amount or consideration payable to the customer, the Company
estimates the amount of consideration to which it will be entitled in exchange for transferring the goods /services to the customer. The variable
consideration is estimated at contract inception and constrained until it is highly probable that a significant revenue reversal in the amount of
cumulative revenue recognised will not occur when the associated uncertainty with the variable consideration is subsequently resolved.

Contract balances:

A trade receivable represents the Company’s right to an amount of consideration that is unconditional i.e. only the passage of time is required
before payment of consideration is due and the amount is billable.

Unbilled revenue represents the revenue that the Company recognizes where the PPA is signed but invoice is raised subsequently.

Advance from customer represents a contract liability which is the obligation to transfer goods or services to a customer for which the
Company has received consideration from the customer.
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Clean Max Tahoe Private Limited

CIN:U35105M H2025PT C446407

Statement of Profit and Lossfor the period 23rd April, 2025 to 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

(b) Taxation
Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the reporting period. Taxable profit differs from ‘profit before tax’ as reported in the
statement of profit and loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable
or deductible. The Company’s current tax is calculated using tax rates (applicable tax laws) that have been enacted or substantively enacted by
the end of the reporting period.

Current income tax assets and liabilities for the current and prior periods are measured at the amount expected to be recovered from or paid to
the taxation authorities. Current income taxes are recognized in the statement of profit and loss except to the extent that the tax relates to items
recognized outside profit and loss, either in other comprehensive income or directly in equity. Management periodically evaluates positions
taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions
where appropriate.

Deferred taxes

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liahilities in the financia statements and the
corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities are generally recognised for al taxable temporary differences. Deferred tax assets are generally recognised for all
deductible temporary differences to the extent that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial
recognition of assets and liabilities in atransaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year in which the liability is settled or the asset
realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company
expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

(c

~

Provisions, contingent liability and contingent asset
A provision is recognized if, as a result of a past event, the Company has a present legal or constructive obligation that can be estimated
reliably, and it is probable that an outflow of economic benefits will be required to settle the obligation.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate. If it is no longer probable that an
outflow of economic resources will be required to settle the obligation, the provision is reversed. If the effect of the time value of money is
material, provisions are discounted using a current pre-tax rate that reflects, where appropriate, the risks specific to the liability. When
discounting is used, the increase in the provision due to the passage of time is recognized as a finance cost.

The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at the end of the
reporting period, taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using the cash flows
estimated to settle the present obligation, its carrying amount is the present value of those cash flows (when the effect of the time value of
money is material).

When some or al of the economic benefits required to settle a provision are expected to be recovered from a third party, a receivable is
recognised as an asset if it is virtually certain that reimbursement will be received and the amount of the receivable can be measured reliably.

A contingent liability is disclosed in the Financial Statements by way of notes to accounts, unless possibility of an outflow of resources
embodying economic benefit is remote. A contingent asset is disclosed in the Financial Statements by way of notes to accounts when an inflow
of economic benefitsis probable.
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Clean Max Tahoe Private Limited

CIN:U35105M H2025PT C446407

Statement of Profit and Lossfor the period 23rd April, 2025 to 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

(d) Financial I nstruments
Recognition and initial measurement
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another
entity. Financial assets and financial liabilities are recognised when the Company becomes a party to the contractua provisions of the

Financial assets
All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair value, depending on the classification
of the financial assets.

Amortised cost

A financial asset shall be measured at amortised cost using effective interest rates if both of the following conditions are met:

- financial asset is held within a business model whose objective is to hold financial assets in order to collect contractual cash flows; and

- contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the
principal amount outstanding.

Financial assets at fair value through profit or loss (FVTPL)

Financial assets at FVTPL include financial assets that either do not meet the criteria for amortised cost classification or are equity instruments
held for trading or that meet certain conditions and are designated at FVTPL upon initial recognition. All derivative financial instruments also
fall into this category, except for those designated and effective as hedging instruments, for which the hedge accounting requirements may
apply. Assets in this category are measured at fair value with gains or losses recognized in the statement of profit and loss. The fair values of
financial assetsin this category are determined by reference to active market transactions or using a valuation technique where no active

Impairment of financial asset

The Company assesses expected credit losses associated with its assets carried at amortised cost based on Company’s past history of recovery,
creditworthiness of the counter party and existing market conditions. The impairment methodology applied depends on whether there has been
a significant increase in credit risk. For trade receivables, the Company applies the simplified approach for recognition of impairment
allowance as provided in Ind AS 109 — Financial Instruments, which requires expected lifetime losses to be recognised on initial recognition of
the receivahles.

Derecognition of financial asset
The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the
financial asset and substantialy all the risks and rewards of ownership of the asset to another party.

Financial liabilities

Initial recognition

All financid liabilities are recognised initially at fair value minus, in the case of financial liahilities not at fair value through profit and loss,
directly attributable transaction costs.

Subseguent measur ement

Financial liabilities at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of subsequent
reporting periods. The carrying amounts of financial liabilities that are subsequently measured at amortised cost are determined based on the
effective interest method.

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss are carried at fair value with net changes in fair value, including interest expense,
recognised in the statement of profit and loss.

Equity instruments

An equity instrument is any contract that evidences aresidual interest in the assets of an entity after deducting all of its liabilities. Incremental
costs directly attributable to the issuance of new ordinary shares and share options are recognized as a deduction from equity, net of any tax
effects.
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Clean Max Tahoe Private Limited

CIN:U35105M H2025PT C446407

Statement of Profit and Lossfor the period 23rd April, 2025 to 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

Derecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’ s obligations are discharged, cancelled or have expired. An
exchange with a lender of debt instruments with substantialy different terms is accounted for as an extinguishment of the origina financial
lighility and the recognition of a new financial liability. Similarly, a substantial modification of the terms of an existing financial liability
(whether or not attributable to the financial difficulty of the debtor) is accounted for as an extinguishment of the original financial liability and
the recognition of a new financial liability. The difference between the carrying amount of the financial liability derecognised and the
consideration paid and payable is recognised in the statement of profit and loss.

Fair value measurement

When the fair values of financial assets or financia liabilities recorded or disclosed in the financial statements cannot be measured based on
quoted prices in active markets, their fair value is measured using valuation techniques including the Discounted Cash Flow (DCF) model. The
inputs to these models are taken from observable markets where possible, but where thisis not feasible, a degree of judgment is required in
establishing fair values. Judgments include consideration of inputs such as liquidity risk, credit risk and volatility.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy,
described as follows, based on the lowest level input that is significant to the fair value measurement as awhole:

* Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

* Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable.

* Level 3— Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

(e) Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and demand deposits, together with other short-term, highly liquid investments (three
months or less from the date of acquisition) that are readily convertible into known amounts of cash and which are subject to an insignificant
risk of changesin value.

(f) Property, plant and equipment
All items of property, plant and equipment, including freehold land, are initially recorded at cost. Subsequent to initial recognition, property,
plant and equipment other than freehold land are measured at cost less accumulated depreciation and any accumulated impairment losses.
Freehold land has an unlimited useful life and therefore is not depreciated.

The cost of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import duties and other
taxes (other than those subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for
its intended use, including relevant borrowing costs for qualifying assets and any expected costs of decommissioning.

Subsequent expenditure are capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the
entity. All repairs and maintenance are charged to the statement of profit and loss during the financial year in which they are incurred.

Depreciation on property, plant and equipment has been provided as per the useful life prescribed in Schedule 11 to the Companies Act, 2013
except in respect Solar Power Plant where the life is considered as 30 years taking into account the nature of the asset, the estimated usage of
the asset, the operating conditions of the asset, manufacturers warranties and maintenance support, etc.

Any gain or loss arising on derecognition / disposal of an asset is included in statement of profit or loss.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financia year end and
adjusted prospectively, as appropriate.

=

Impairment of assets

Assets that are subject to amortisation are reviewed for impairment whenever events or changes in circumstances indicate that the carrying
amount may not be recoverable. An impairment loss is recognised for the amount by which the asset’ s carrying amount exceeds its recoverable
amount. The recoverable amount is the higher of an asset’s fair value less costs of disposal and value in use. For the purposes of assessing
impairment, assets are Companyed at the lowest levels for which there are largely independent cash inflows (cash-generating units). Non
financial assets other than goodwill that suffered an impairment are reviewed for possible reversal of the impairment at the end of each
reporting period. Intangible assets that have an indefinite useful life or intangible assets not ready to use are not subject to amortisation and are
tested annually for impairment.

(¢
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The Company assesses at each reporting date whether there is any objective evidence that afinancial asset is impaired. ECLs are based on the
difference between the contractual cash flows due in accordance with the contract and al the cash flows that the Company expects to receive,
discounted at an approximation of the original effective interest rate. The expected cash flows will include cash flows from the sale of
collateral held or other credit enhancements that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in credit risk since initia
recognition, ECLs are provided for credit losses that result from default events that are possible within the next 12-months (a 12-month ECL).
For those credit exposures for which there has been a significant increase in credit risk since initia recognition, a loss allowance is recognised
for credit losses expected over the remaining life of the exposure, irrespective of timing of the default (alifetime ECL).

The Company considers a financial asset to be in default when internal or external information indicates that the Company is unlikely to
receive the outstanding contractual amounts in full before taking into account any credit enhancements held by the Company. A financial asset
is written off when there is no reasonable expectation of recovering the contractual cash flows.

For trade receivables, the Company applied a smplified approach in calculating ECLs. Therefore, the Company does not track changes in
credit risk, but instead recognises a loss allowance based on lifetime ECLs at each reporting date. Trade receivables of the Company are
mainly from high credit worthy Commercial and Industrial ("C&I") customers. Delayed payment carries interest as per the terms of
agreements with C&| customers.

(h) Borrowing costs

@i

=

(

f—

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time
to get ready for its intended use or sale are capitalised as part of the cost of the asset, until such time as the asset is substantially ready for its
intended use or sale. All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other
costs that an entity incurs in connection with the borrowing of funds. Investment income earned on the temporary investment of specific
borrowings pending their expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalisation.

Earnings per share

Basic earnings per equity share has been computed by dividing the net profit or loss for the reporting period attributable to equity shareholders
by the weighted average number of equity shares outstanding during the reporting period.

Diluted earnings per equity share is computed by dividing the net profit or loss for the period attributable to equity shareholders as adjusted for
dividend, interest and other charges to expense or income (net of any attributable taxes) relating to the dilutive potential equity shares by the
weighted average number of equity shares outstanding during the reporting period as adjusted to the effects of all dilutive potential equity
shares, except where results are anti-dilutive.

Events after thereporting period

Adjusting events are events that provide further evidence of conditions that existed at the end of the reporting period. The financial statements
are adjusted for such events before authorisation for issue. Non-adjusting events are events that are indicative of conditions that arose after the
end of the reporting period. Non-adjusting events after the reporting date are not accounted, but disclosed.

(k) Operating cycle

U]

All assets and liahilities have been classified as current or non-current as per the Company's normal operating cycle and other criteria set out in
Schedule I11 to the Companies Act 2013. Terms of aliability that could, at the option of the counterparty, result in its settlement by the issue of
equity instruments do not affect its classification .

Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their realization in cash or
cash equivalents the Company has determined its operating cycle as twelve months for the purpose of classification of its assets and liabilities
as current and non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities. Advance tax paid is classified as non-current assets.

Use of estimates and judgements

The preparation of financial statements in conformity with the recognition and measurement principles of Ind AS requires the management to
make estimates and assumptions that affect the application of accounting policies and the reported balances of assets and liabilities including
disclosures relating to contingent assets and liabilities as at the date of the financial statements and reported amounts of revenue and expenses
during the period presented.

Contingent liability is recorded when it is probable that a liability may be incurred, and the amount can be reasonably estimated.

Accounting estimates could change from period to period. Actual results could differ from those estimates. Estimates and underlying
assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimates are
revised and future periods are affected.
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(m) Critical accounting judgement, estimates and assumptions
The preparation of these financial statements in conformity with the recognition and measurement principles of Ind AS requires management
to make judgments, estimates and assumptions, that effect the reported balances of assets and liabilities, disclosures relating to contingent
lighilities as at the date of the financial statements and the reported amounts of income and expenses for the years presented. Actual results
may differ from these estimates.

These estimates and associated assumptions are based on historical experiences and various other factors that are believed to be reasonable
under the circumstances. The estimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting estimates are
recognised in the period in which the estimate is revised if the revision affect only that period, or in the period of the revision and future
periods if the revision affects both current and future period.

In particular, information about significant areas of estimation, uncertainty and critical judgments in applying accounting policies that have the
most significant effect on the amounts recognised in the financial statements pertain to:

(a) Useful lives of property plant and equipment and intangible assets

The Company reviews the useful life of property, plant and equipment and intangible assets at the end of each reporting period. This
reassessment may result in change in depreciation and amortisation expense in future periods.

(b) Impairment of non-financial assets:

The Company estimates the value in use of the cash generating unit (CGU) based on future cash flows after considering current economic
conditions and trends, estimated future operating results and growth rate and anticipated future economic and regulatory conditions. The
estimated cash flows are developed using internal forecasts. The cash flows are discounted using a suitable discount rate in order to calculate
the present value.

(c) Taxation

The Company reviews the carrying amount of deferred tax assets at the end of each reporting period. The policy has been detailed in Note (d)
above.
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Note 1.4
New and amended standards

The Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time.

(a)MCA has notified below amendments which were effective from 1 April, 2025.

Amendmentsto Ind AS 21 - The Effects of Changesin Foreign Exchange Rates (L ack of Exchangeability)

MCA via notification dated 7 May 2025, announced amendments to Ind AS 21 “The Effects of Changes in Foreign Exchange Rates’, to
specify how an entity should assess whether a currency is exchangeable and how it should determine a spot exchange rate when
exchangeability is lacking. The amendments also require disclosure of information that enables users of its financial statements to understand
how the currency not being exchangeable into the other currency affects, or is expected to affect, the financial performance, financial position
and cash flows.

The amendments do not have a material impact on the Financial Statements.

Amendments to Ind AS 1- Presentation of Financial Statements (Classification of Liabilities as Current or Non-Current Liabilities
with Covenants)

MCA via notification dated 13 August 2025 announced amendments to Ind AS 1 “Presentation of Financial Statements’, which elaborate on
guidance set out in Ind AS 1 by:

« clarifying that the right to defer settlement of aliability for at least 12 months after the reporting period must have substance and must exist .
the end of the reporting period;

«stating that management’s expectations around whether they will defer settlement or not do not impact the classification of the liability;
eincluding requirements for liabilities that can be settled using an entity's own instruments; and

« stating that at the reporting date, the entity does not consider covenants that will need to be complied with in the future when considering tt
classification of the debt as current or non-current

In addition, an entity is required to disclose when a liability arising from aloan agreement is classified as non-current and the entity's right to
defer settlement is contingent on compliance with future covenants within twelve months.

The amendments do not have a material impact on the Financial Statements.

Amendments to Ind AS 7 — Statement of Cash Flows and Ind AS 107 — Financial Instruments: Disclosures (Supplier Finance
Arrangements)

MCA via notification dated 13 August 2025 announced amendments to Ind AS 7 — “Statement of Cash Flows” and Ind AS 107 “Financial
Instruments: Disclosures” which introduced disclosure requirements with the objective to enable users of financia statements to assess how
supplier finance arrangements affect an entity’s liabilities, cashflows and exposure to liquidity risk.

The amendments do not have a material impact on the Financial Statements.

Amendmentsto Ind AS 12 — Income Taxes (I nternational Tax Reform — Pillar Two M odel Rules)

MCA via notification dated 13 August 2025 announced amendments to Ind AS 12 “Income Taxes” which includes:

ealtemporary exception to the recognition and disclosure of deferred taxes arising from the implementation of the Pilar Two model rules; and

» additional disclosure requirements targeted at a reporting entity’s exposure to income taxes in periods in which the Pillar Two Mod
legislation is enacted or substantively enacted but not yet in effect.

The amendments do not have amaterial impact on the Financial Statements.

Note 1.5

New and amended standardsissued but not effective

Amendmentsto Ind AS 1 Presentation of Financial Statements — Classification of Liabilities as Current or Non-current and Non-
current Liabilitieswith Covenants

This amendment also includes specific provisions that will take effect for reporting periods beginning on or after 1 April 2026, as outlined
below.

Under the existing Ind AS 1, where there is a breach of a material provision of a long-term loan arrangement on or before the end of the
reporting period with the effect that the liability becomes payable on demand on the reporting date, the entity does not classify the liability as
current, if the lender agreed, after the reporting period and before the approva of the financial statements for issue, not to demand payment as
a consequence of the breach.

However, the amended requirements stipulate that entities will no longer be permitted to consider lender waivers that are granted after the
reporting date but before the financia statements are approved for the purpose of classification of loans. This amendment is required to be
applied retrospectively in accordance with Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors.

This amendment is not expected to have a significant impact on the Financial Statements.
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Statement of Profit and Lossfor the period 23rd April, 2025 to 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

Note 6
Asat
Equity Share Capital 31st M arch, 2026
Authorised:
1,50,000 equity shares of Rs. 10/- each 1.50
1.50
Issued, subscribed and fully paid-up shares:
Equity shares of Rs. 10/- each
10,000 equity shares of Rs. 10/- each 0.10
0.10

Footnotes:

6 (a) Details of rights, preferences and restrictions attached to the equity shareholders:

The Company has only one class of equity shares having at par value of Rs. 10/- per share. Members of the Company holding equity share capital therein have
aright to vote, on every resolution placed before the Company and right to receive dividend. The voting rights on a poll is in proportion to the share of the
paid-up equity capital of the Company held by the shareholders. The Company declares dividends in Indian rupees. In the event of liquidation, the equity
shareholders are eligible to receive the remaining assets of the Company in proportion to their shareholding.

For the period 23rd April, 2025 to 31st

M ar ch, 2026
6 (b) Reconciliation of equity shares at the beginning and at the end of the period: No. Amount
Equity shares outstanding at the beginning of the period - -
Equity sharesissued during the period - fresh issue 10,000 1,00,000
Equity shares outstanding at the end of the period 10,000 1,00,000
Asat
31st March, 2026
6 (c) Details of shareholdersholding morethan 5% sharesin the Company: No. % of holding
Name of the shareholders: 10,000 100%
Clean Max Enviro Energy Solutions Limited (formerly known as Clean Max Enviro
Energy Solutions Private Limited) and its nominee
Asat
31st March, 2026

No. % of holding % Changeduring the

6 (d) Details of shareholding of promoters year

Name of the promoters:
Clean Max Enviro Energy Solutions Limited (formerly known as Clean Max Enviro 10,000 100% 100%
Energy Solutions Private Limited) and its nominee

Note 7
Other equity
For the period 23rd
April, 2025 to 31st
Retained earnings March, 2026

Opening balance -
Loss for the period (0.19)
Closing Balance (0.19)

Nature and Purpose of Reserves:
7(a) Retained earnings represent the amount of accumulated earnings of the Company.
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Note 8
Long-term borrowings (at amortised cost)

Unsecured L oan
Loan from Related Party (Unsecured) [refer foot note 8(a) to 8(g)]
Clean Max Enviro Energy Solutions Limited

Asat
31st March, 2026

0.63

(formerly known as Clean Max Enviro Energy Solutions Private Limited) and its nominee

Footnote 8 :

0.63

8 (a) The Company has not made any delay in Registration of Charges under the Companies Act, 2013.
8 (b) The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding

(whether recorded in writing or otherwise) that the Company shall

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party

(Ultimate Beneficiaries) or

(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

8 (c) In relation to the specific purposes term loans and borrowings as disclosed under Non Current borrowings, the Company has used the funds

for the purposes for which they were taken.

8 (d) The Company is not awilful defaulter under guidelines on wilful defaulters issued by the Reserve Bank of India.

8 (e) The Company does not have any working capital loans secured against current assets.

8 (f) The loan balance of Parent Company includes EIR impact of Rs Nil as at 31st March, 2026.

8 (g) Unsecured loan is received from Parent Company on which interest is charged per annum at effective interest rates of 10%

Note 9
Short-term borrowings
(at amortised cost)

Interest payable

Note 10
Trade payables
(Due on account of goods purchased and services received)

Total outstanding dues of micro and small enterprises [refer note 25]
Total outstanding dues of creditors other than micro and small enterprises*

*The figures are less than the denomination disclosed, the figures do not appear.

Note 11
Other current financial Liabilities

Dueto related parties*

*The figures are less than the denomination disclosed, the figures do not appear.

Note 12

Other current liabilities

Statutory obligations

Asat
31st March, 2026

0.04
0.04

Asat
31st March, 2026

0.05
0.00
0.05

Asat
31st March, 2026

0.00
0.00

Asat
31st March, 2026

0.01
0.01
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Note 13
Other expenses

Communication expense*
Legal and professional fees
Payments to auditor

Filing and stamp duty charges*
Miscellaneous expenses*

* The figures are less than the denomination disclosed, the figures do not appear.

Note 14
Finance cost

Interest expense on:
- borrowings measured at amortised cost [Refer footnote 14(a)]

Footnote:

Note 14(a)

Finance cost

Interest expense on term |oan measured at amortised cost
- on borrowings from related party

Note 15

Earnings per share (EPS)

Basic and diluted

Loss after tax (Rs. In Millions)
Number of equity shares (Nos.)
Earnings per share (in Rs.) (not annualized)

For the period 23rd April, 2025
to 31st March, 2026

0.00
0.09
0.04
0.01
0.00

0.14

For the period 23rd April, 2025
to 31st March, 2026

0.05

0.05

For the period 23rd April, 2025
to 31st March, 2026

0.05

0.05

For the period 23rd April, 2025
to 31st March, 2026

(0.19)
10,000
(17.75)




Clean Max Tahoe Private Limited

CIN:U35105M H2025PT C446407

Statement of Profit and Lossfor the period 23rd April, 2025 to 31st Mar ch, 2026
(Currency: Indian rupees in million, unless otherwise stated)

Note 16: Financial Instruments

16.1 Capital management

The Company’ s objectives for managing capital comprise safeguarding the business as a going concern, creating value for stakeholders and
supporting the development of the Company.

The capital structure of the Company consist of equity share capital and other equity. The company also has unsecured borrowings from its
parent company.

The management reviews the capital structure on a quarterly basis. As part of this review, the management considers risks associated with
the Company that could result in erosion of itstotal equity.

Gearing Ratio
The capital structure of the company consists of net debt and total equity.
The gearing ratio at the end of the period is as follows

Particulars Asat 31st March, 2026
(Rs. In Millions)
Debt (i) 0.08
Less:Cash and cash equivalents 0.00]
Net Debt (A) 0.08
Total capital (ii) (0.09)
Capital and Net debt (B) (0.01)
Net Debt to Total Capital plus net debt ratio% (A/B) -800%

(i) Debt is defined as Non-current borrowings (including current maturities) and Current borrowings
(ii) Capital is defined as Equity share capital and other equity.

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial
covenants attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial

covenants would permit the bank to immediately call loans and borrowings. There have been no significant breaches in the financial
covenants of any interest-bearing loans and borrowing in the current year.

No changes were made in the objectives, policies or processes for managing capital during the year ended 31st March, 2026.
16.2 Categories of financial instruments

All the financial assets and financial liabilities of the Company are recognised at amortised costs. The Company considers that the carrying
amounts of financial assets and financial liabilities recognised in the financial statements approximate their fair value.

16.3 Fair value hierarchy

a) Thefair value measur ement hierar chy of the Company's assets and liabilities are asfollows:

Asat 31st March Valuation Significant Sensitivity of inputsto
Particulars Level sa 2006 aren, technique(s) and  unobservable  fair value measur ement
key input(s) inputs

Financial assets

For description of level 1, level 2 and level 3, refer material accounting policies.

b) Movement of items measur ed using unobser vable inputs (Level 3):

Liability towardsinvestment in
Particulars subsidiariesby Alternate Investment Fund
(Financial liability)

Balance asat 23rd April, 2025
Movement during the period -
Balance asat 31st March, 2026 -

¢) Sensitivity analysis of items measur ed using unobser vable inputs (L evel 3):
A one percentage point change in the unobservable inputs used in fair valuation of Level 3 assets and liabilities does not have a significant
impact in its value.

d) Transfer between Level 1, Level 2and Level 3
There are no transfers between level 1, level 2 and level 3.

16.4 Financial risk management

The Company's activities expose it to a variety of financial risk notably credit risk and liquidity risk.

The Company's focus is to ensure liquidity which is sufficient to meet Company's operational requirements. The Company monitors and
manages key financial risks so as to minimize potential adverse effects on itsfinancial performance. The policies for managing each of these
risks are summarised below:
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16.4.1 Credit risk

Credit risk refersto the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company.
Bank balances are held with reputed and creditworthy banking institutions.

16.4.2 Market risk
Market risk is the risk that the expected cash flows or fair value of a financial instrument could change owing to changes in market prices.
Market risks are primarily composed of foreign exchange risk and price risk. There is no significant risk to the Company on this account.

16.4.3 Foreign exchangerisk

Foreign exchange risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in
exchange rates. The Company does not have any foreign exchange transactions during the year and also there is no unhedged foreign
currency exposures outstanding as at the reporting date.

16.4.4 Pricerisk

Price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in net assets value
(NAV) of the financia instruments held.

Thereisno price risk applicable to the Company as it does not hold any investmentsin other companies.

16.4.5 Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting obligations associated with financial liabilities that are settled
by delivering cash or another financial asset.

The Company's principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from operations. The company
believes that the working capital is sufficient to meet its current requirements.

The following tables detail the Company's remaining contractual maturity for its financia liabilities with agreed repayment and realisation
periods. The tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the
Company can be required to pay and realise.

Particulars Lessthan 1year Morethan 1 year Total

Asat 31st March, 2026

Borrowings 0.04 0.63 0.67
Trade payables 0.05 - 0.05
Other financial liabilities* 0.00 0.00

0.09 0.63 0.72

* The figures are less than the denomination disclosed, the figures do not appear.

16.4.6 Interest raterisk
Thereisno interest rate risk applicable to the Company asits borrowings are at fixed rate.
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Note 17 : Income Taxes

17.1 Theincome tax expense for the period can be reconciled to the accounting profit as follows:

For the period 23rd

Particulars April, 2025 to 31st
March, 2026
Loss before tax (0.19)
Enacted income tax rate in India 25.17%
Income tax expense calculated at 25.17% (0.05)
Effect of items on which no deferred tax is created 0.05

Income tax expense recognised in Statement of Profit and L oss

17.2

The tax rate used for the period FY 2025 - 26 is at 25.17% . The reconciliations above is the corporate tax rate of payable by corporate entities in

India on taxable profits under the Indian tax law.

Note 18 : Related Party disclosure
(a) Name of the Related Party and Description of relationship

Ultimate Holding company
Entity having immediate control over parent Company

Entities having significant influence over Parent Company

Parent company

Key Management Personnel

(b) Transactions with related parties during the period
Particulars

Clean Max Enviro Energy Solutions Limited

(formerly known as Clean Max Enviro Energy Solutions Private Limited)
Proceeds from issue of equity shares
Borrowings taken during the period
Interest expense

Note: The above transactions are exclusive of GST.

(c) Outstanding Balances
Particulars

Clean Max Enviro Energy Solutions Limited

(formerly known as Clean Max Enviro Energy Solutions Private Limited)
Borrowings
Interest accrued on borrowings
Dueto related parties*

* The figures are less than the denomination disclosed, the figures do not appear.

Brookfield Corporation (upto 14th August, 2025)
BGTF One Holding (DIFC) Limited (upto 14th August, 2025)

Brookfield Corporation (w.e.f 15th August, 2025)
BGTF One Holding (DIFC) Limited (w.e.f 15th August, 2025)

Clean Max Enviro Energy Solutions Limited
(formerly known as Clean Max Enviro Energy Solutions
Private Limited)

Prashant Tamse (Director)
Mrinmay Mondal (Director)
Mrinmay Mondal (Director)

For the period 23rd
April, 2025 to 31st

March, 2026
0.10
0.63
0.05
Asat

31st March, 2026

0.63
0.04
0.00
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Note 19 - Key Ratios
a) Current Ratio = Current Assetsdivided by Current Liabilities

Asat
Particulars 31st March, 2026
Current Assets 0.03]
Current Liabilities 0.10
Ratio 0.30

b) Debt Equity ratio = Total debt divided by Total equity wheretotal debt refersto sum of current & non current

Asat
Particulars 31st March, 2026
Total Debt 0.67|
Total Equity (0.09)
Ratio (7.44)

c) Debt Service Coverage Ratio = Earnings available for debt services divided by Total

interest and principal

For the period 23rd

Particulars April, 2025 to 31st
March, 2026
EBITDA (0.14)
Total interest and principal repayments 0.05
Ratio (2.80)

d) Return on Equity Ratio/ Return on investment Ratio = Net profit/(loss) after tax attributable to owners of the

Company divided by Average Equity attributable to owners of the Company

For the period 23rd

Particulars April, 2025 to 31st
March, 2026
Net loss after tax attributable to owners of the Company (0.19)
Average Equity attributable to owners of the Company (0.09)

Ratio

2.11
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) Inventory Turnover Ratio = Cost of goods sold divided by average inventory -
The above ratio is not applicable as there is no inventory.

f) Trade Receivablesturnover ratio = Sales divided by average trade receivables

The above ratio is not applicable as there is no turnover

g) Trade payables turnover ratio = purchases divided by average trade payables

The above ratio is not applicable as there are no purchases.




Clean Max Tahoe Private Limited
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Statement of Profit and Lossfor the period 23rd April, 2025 to 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

h) Net Working Capital Turnover Ratio = Salesdivided by average Working capital whereas net working
capital= current assets - current liabilities

The above ratio is not applicable as there are no sales.

i) Net profit ratio = Net profit/(loss) after tax divided by Net Sales
The above ratio is not applicable as there are no sales.

j) Return on Capital employed =Earnings beforeinterest and taxes(EBI T) divided by Capital Employed

For the period 23rd
Particulars April, 2025 to 31st
March, 2026

Net loss after tax(A) (0.19)
Finance Costs (B) 0.05]
Total Tax Expense (C) -
EBIT (D) = (A)+(B)+(C) (0.14)
Total equity (E) (0.09)
Total debt (H) 0.67
Capital Employed (I)=(E )-(F)-(G)+(H) 0.58

Ratio (D)/(1) (0.24)

k) Return on Investment = Income from investment divided by the closing balance of the investment

Note : The aboveratio is not applicable as the Company has no other investments other than current operations

As the company was not in existence in previous year, actua figures as at the balance sheet date are considered for the
purpose of calculation of ratios.

Footnote : The above Non-GAAP measures presented may not be comparable to similarly titled measures reported by
other companies. Further, it should be noted that these are not a measure of operating

performance or liquidity defined by generally accepted accounting principles and may not be comparable to similarly
titled measures presented by other companies.
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Note 20 - Trade Payable

Trade Payable Ageing Schedule

Particulars Not due Lessthan1l | 1 -2Years| 2-3Years >3Years Total
year
Asat 31st March, 2026
Undisputed
(i) Micro, small and medium enterprise (MSME) 0.05| - - - - 0.05
(i) Others - - - - - -

Total 0.05 - - - - 0.05

The above figures are considered from the date of invoice.

Note 21
There are no contingent liabilities as at the 31st March, 2026

Note 22

Operating Segments are reported in a manner consistent with the internal reporting provided to the Chief operating decision maker ("CODM") of the Company. The
CODM who is responsible for alocating resources and assessing performance of the operating segments has been identified as the Board of Directors of the
Company.

The Company operates only in one business segment i.e. "Sale of Solar Power" which isreviewed by CODM and all the activities incidental thereto are within India,
hence Company does not have any reportable segments as per Ind AS 108 "Operating Segments'.

Information about major customers:-
Thereis no operation during the year.

Note 23
Reconciliation of movements of liabilities to cash flows arising from financing activities

For the period 23rd April, 2025 to
31st March, 2026

Borrowings at the beginning of the period (current and non-current borrowings) -

Proceeds from non-current borrowings from related party 0.63
Increase in short term borrowing on account of accrued interest 0.04
Borrowings at the end of the period (current and non-current borrowings) 0.67

Note 24 Cor por ate Social Responsibility (" CSR")
Company is not required to spend amounts on account of CSR as per Section 135 of Companies Act, 2013

Note 25: Trade Payable
25 (a): Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

(i) The amount due to Micro and Small Enterprises as defined in the “The Micro, Small and Medium Enterprises Development Act, 2006” has been determined to
the extent such parties have been identified on the basis of information collected by the Management.

(ii)The Disclosure relating Micro and Small Enterprisesis as under:
Asat
31st March, 2026

(i) The principal amount remaining unpaid to any supplier as at the end of the accounting period 0.05
(ii) Interest on above -
(iii) The amount of interest paid along with the principal payment made to the supplier beyond the appointed date during the -

(iv) Amount of interest due and payable on delayed payments -
(v) Amount of further interest remaining due and payable for the earlier years -
(vi) Amount of Interest payable on last years interest outstanding -
(vii) Total outstanding dues of Micro and Small Enterprises
- Principal 0.05
- Interest -
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Note 26: Other Regulatory Disclosuresrelating to borrowings and loans
a) The Company has not given Loans or advances in the nature of loans to promoters, directors, KMPs and the related parties, that are repayable on demand or
without specifying any terms or period of repayment.

b) No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities (“Intermediaries’), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries’) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

¢) No funds have been received by the Company from any person(s) or entity(ies), including foreign entities (“Funding Parties’), with the understanding, whether
recorded in writing or otherwise, that the Company shall, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Note 27 : Disclosuresrequired under schedulelll

i. The Company has no relationship and transactions with struck off companies.

ii. The Company has not any entered in scheme of arrangement under section 230 to 237 of Companies Act 2013.

iii. The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in
the tax assessments under the Income Tax Act, 1961.

iv. The Company has complied with the number of layers prescribed under clause (87) of Section 2 of the Companies Act, 2013 read with the companies (Restriction
on number of layer) Rules, 2017.

Note 28 Going concern

As at 31st March, 2026 the company current liabilities have exceeded the current assets by Rs.0.07 millions. Further deficit in meeting its current obligations will be
met through capital infusion by Clean Max Enviro Energy Solutions Limited (formerly known as Clean Max Enviro Energy Solutions Private Limited). Management
is confident of its ability to generate future cash inflows from operations so that it would be able to meet its obligations on due dates. On these considerations, these
financial statements are prepared on a going concern basis.

Note 29
(a) These are the company's first financia statements and hence there are no comparative figures.
(b) There are no events occuring after reporting due as at 31st March, 2026.

In terms of our report attached of even date
For Kaushal Manish & CoLLP
Chartered Accountants
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HSDR&ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'’S REPORT

To The Members of Clean Max Taiyo Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Clean Max Taiyo Private
Limited (the “"Company”), which comprise the Balance Sheet as at March 31, 2026, and
the Statement of Profit and Loss (including Other Comprehensive Income), the Statement
of Changes in Equity and the Statement of Cash Flows for the year then ended and notes
to the financial statements including a summary of material accounting policies and other
explanatory information(hereinafter referred to as the “financial statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (the “Act”) in the manner so required and give a true and fair view in conformity
with the Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, (*Ind AS”) and
other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2026, and its loss, total comprehensive loss, its cash flows and
the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing specified under section 143(10) of the Act (SAs). Our responsibilities under those
Standards are further described in the Auditor’'s Responsibility for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (ICAI) together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Board of Director’s report including
the Annexures thereto, but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

A 605, 6th Floor, Avion Aradhya One Earth A Meter Room, Pant Nagar, Ghatkopar East,
Mumbai - 400075
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In connection with our audit of the financial statements, our responsibility is to read the
other information and in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance including other comprehensive
income, changes in equity and cash flows of the Company in accordance with the Ind AS
and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give
a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

A 605, 6th Floor, Avion Aradhya One Earth A Meter Room, Pant Nagar, Ghatkopar East,
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

+ Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements
(i)  As required by Section 143(3) of the Act, based on our audit, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Statement of Changes in Equity and the Statement
of Cash Flows dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Ind AS specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended.

e) On the basis of the written representations received from the directors as on March
31, 2026 taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2026 from being appointed as a director in terms of
Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls with reference to
financial statements of the Company and the operating effectiveness of such
controls, refer to our separate Report in "Annexure B” to this report. Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of
the Company’s internal financial controls with reference to financial statements.

g) The provisions of Section 197 read with Schedule V of the Act are not applicable
to the Company for the period ended March 31, 2026.

h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company does not have any pending litigations which would impact its
financial position;

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

A 605, 6th Floor, Avion Aradhya One Earth A Meter Room, Pant Nagar, Ghatkopar East,
Mumbai - 400075
Mobile: 9833388059 Email: dipeshruparelia@hsdr.in

T 5574 Clean Max Taiyo Private Limited




HSDR&ASSOCIATES

CHARTERED ACCOUNTANTS

iv. (a) The Management has represented that, to the best of it's knowledge and
belief as disclosed in note 35 to the Financial Statements, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries.

(b) The Management has represented that, to the best of it's knowledge and
belief as disclosed in note 35 to the Financial Statements, no funds have been
received by the Company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that has been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a) and (b)
contain any material misstatement.

v. No dividend has been declared or paid during the year by the Company.

vi. Based on our examination which included test checks, the Company has used
accounting software for maintaining its books of account for the year ended
March 31, 2026 which has a feature of recording audit trail (edit log) facility
and the same has operated for all relevant transactions recorded in the
software.

Further, during the course of our audit, we did not come across any instance of
the audit trail feature being tampered with, in respect of the accounting
software for the period for which the audit trail feature was operating.

Additionally, the audit trail has been preserved by the Company as per the
statutory requirements for record retention.

Digitally signed
Archan byAarchana

Mehta

a Mehta pate:2026.05.11

13:49:05 +05'30'
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(ii)  As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by
the Central Government in terms of Section 143(11) of the Act, we give in "Annexure
A”, a Statement on the matters specified in paragraphs 3 and 4 of the Order.

For H S D R & Associates
Chartered Accountants

D HVAN |T Digitally signed

by DHVANIT

VIPUL VIPUL SANGHVI
Date: 2026.05.06

SANGHVI 145531 10530

CA Dhvanit Sanghvi

Partner

Membership No.: 607052

FRN: 159382W

Date: 06 May 2026

Place: Mumbai

UDIN: 26607052IHEMGW5775
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ANNEXURE “"A"” TO THE INDEPENDENT AUDITOR’S REPORT
(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’
section of our report to the Members of Clean Max Taiyo Private Limited of even date)

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course of
audit, we state that:

(1)
(a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of
intangibles assets.

(b) Property, Plant and Equipment have been physically verified by the
management during the year and no material discrepancies were identified
on such verification.

(c) Thetitle deeds of all the immovable properties (other than properties where
the Company is the lessee and the lease agreements are duly executed in
favour of the lessee) are held in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including
Right of use assets) or intangible assets during the year ended March 31,
2026.

(e) There are no proceedings initiated or are pending against the Company for
holding any benami property under the Prohibition of Benami Property
Transactions Act, 1988 and rules made thereunder.
(i)
(a) The Company’s business does not require maintenance of inventories and,
accordingly, the requirement to report on clause (ii)(a) of the Order is not
applicable to the Company.

(b) The Company has not been sanctioned working capital limits in excess of
Rs. five crores in aggregate from banks or financial institutions during any
point of time of the year on the basis of security of current assets.
Accordingly, the requirement to report on clause (ii)(b) of the Order is not
applicable to the Company.

(iii)
(a) During the year the Company has not provided loans, advances in the nature
of loans, stood guarantee or provided security to companies, firms, Limited

Liability Partnerships or any other parties. Accordingly, the requirement to
report on clause (iii)(a) of the Order is not applicable to the Company.
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(b) During the year the Company has not made investments, provided
guarantees, provided security and granted loans and advances in the nature
of loans to companies, firms, Limited Liability Partnerships or any other
parties. Accordingly, the requirement to report on clause (iii)(b) of the Order
is not applicable to the Company.

(c) The Company has not granted loans and advances in the nature of loans to
companies, firms, Limited Liability Partnerships or any other parties.
Accordingly, the requirement to report on clause (iii)(c) of the Order is not
applicable to the Company

(d) The Company has not granted loans or advances in the nature of loans to
companies, firms, Limited Liability Partnerships or any other parties.
Accordingly, the requirement to report on clause (iii)(d) of the Order is not
applicable to the Company.

(e) There were no loans or advance in the nature of loan granted to companies,
firms, Limited Liability Partnerships or any other parties. Accordingly, the
requirement to report on clause (iii)(e) of the Order is not applicable to the
Company.

(f) The Company has not granted any loans or advances in the nature of loans,
either repayable on demand or without specifying any terms or period of
repayment to companies, firms, Limited Liability Partnerships or any other
parties. Accordingly, the requirement to report on clause (iii)(f) of the Order
is not applicable to the Company.

(iv) There are no loans, investments, guarantees, and security in respect of which
provisions of sections 185 and 186 of the Companies Act, 2013 are applicable and
accordingly, the requirement to report on clause (iv) of the Order is not applicable
to the Company.

(v) The Company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of sections 73 to 76
of the Companies Act and the rules made thereunder, to the extent applicable.
Accordingly, the requirement to report on clause (v) of the Order is not applicable
to the Company.

(vi)  The Central Government of India has not specified the maintenance of cost records
under sub-section (1) of Section 148 of the Act for any of the services of the
Company. Accordingly, reporting under clause (vi) of the Order is not applicable to
the Company.
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(vii)

(a) Undisputed statutory dues including goods and services tax, income-tax, and other
statutory dues have generally been regularly deposited with the appropriate
authorities though there has been a slight delay in a few cases. According to the
information and explanations given to us and based on audit procedures performed
by us, no undisputed amounts payable in respect of these statutory dues were
outstanding, at the year end, for a period of more than six months from the date
they became payable.

(b) There are no statutory dues referred to in sub-clause (a) above which have not
been deposited on account of disputes.

(viii) The Company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account, in the tax assessments under the Income Tax
Act, 1961 as income during the year. Accordingly, the requirement to report on
clause 3(viii) of the Order is not applicable to the Company.

(ix)
(a) The Company has not defaulted in repayment of loans or other borrowings or in
the payment of interest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

(c) Term loans were applied for the purpose for which the loans were obtained.

(d) On an overall examination of the financial statements of the Company, no funds
raised on short-term basis have been used for long-term purposes by the Company

(e) The Company does not have any subsidiary, associate or joint venture. Accordingly,
the requirement to report on clause (ix)(e) of the Order is not applicable to the
Company.

(f) The Company does not have any subsidiary, associate or joint venture. Accordingly,
the requirement to report on clause (ix)(f) of the Order is not applicable to the
Company.

(x)

(a) The Company has not raised any money during the year by way of initial public
offer / further public offer (including debt instruments) hence, the requirement to
report on clause (x)(a) of the Order is not applicable to the Company.

A 605, 6th Floor, Avion Aradhya One Earth A Meter Room, Pant Nagar, Ghatkopar East,
Mumbai - 400075
Mobile: 9833388059 Email: dipeshruparelia@hsdr.in

Subsidiaries Annual Report 2025-26 5579 T




HSDR&ASSOCIATES

CHARTERED ACCOUNTANTS

(b) The Company has not made any preferential allotment or private placement of
shares / fully or partially or optionally convertible debentures during the year under
audit and hence, the requirement to report on clause (x)(b) of the Order is not
applicable to the Company.

(xi)
(a) No fraud by the Company and no fraud on the Company has been noticed or
reported during the year.

(b) During the year, no report under sub-section (12) of section 143 of the Companies
Act, 2013 has been filed by cost auditor or secretarial auditor or by us in Form ADT
- 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Central Government.

(c) As represented to us by the management, there were no whistle blower complaints
received by the Company during the year.

(xii)  The Company is not a Nidhi Company and hence reporting under clause (xii) of the
Order is not applicable.

(xiii) ~ Transactions with the related parties are in compliance with sections 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the
notes to the financial statements, as required by the applicable accounting
standards. The provisions of section 177 are not applicable to the Company and
accordingly the requirements to report under clause (xiii) of the Order insofar as it
relates to section 177 of the Act is not applicable to the Company.

(xiv)  The provisions of internal audit in view of Section 138 of Companies Act, 2013 are
not applicable in case of the company. Therefore, the requirement to report under
clause (xiv) of the Order is not applicable to the Company.

(xv)  The Company has not entered into any non-cash transactions with its directors or
persons connected with its directors and hence requirement to report on clause
(xv) of the Order is not applicable to the Company.

(xvi)
(a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934)
are not applicable to the Company. Accordingly, the requirement to report on clause
(xvi)(a) of the Order is not applicable to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance
activities. Accordingly, the requirement to report on clause (xvi)(b) of the Order is
not applicable to the Company.

(c) The company is not a core investment company as defined by regulations made by
Reserve Bank of India and hence reporting under clause (xvi)(c) is not applicable.
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(d) The Group does not have any Core Investment Company as part of the group and
accordingly reporting under clause (xvi)(d) of the Order is not applicable.

(xvii)  The Company has not incurred cash losses in the current financial year. The
Company has not incurred cash losses in the immediately preceding financial year.

(xviii)  There has been no resignation of the statutory auditors of the Company during the
year and hence reporting under clause (xviii) is not applicable.

(xix)  On the basis of the financial ratios disclosed in note 27, ageing and expected dates
of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements and our knowledge of the Board
of Directors and Management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report
which is not mitigated indicating that Company is not capable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period
of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

(xx)  The provision of section 135 of the Companies Act, 2013 on Corporate Social
Responsibility are not applicable to the company. Accordingly, the requirement to
report on clause (xx) of the Order is not applicable to the Company.
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(xxi)  The Company does not have any investment in subsidiary, joint venture and
associate and hence the Company is not required to prepare consolidated financial
statements. Therefore, reporting under clause (xxi) of the Order is not applicable.

For HS D R & Associates
Chartered Accountants

DHVANIT Digitally signed

by DHVANIT

VIPUL VIPUL SANGHVI
Date: 2026.05.06

SANGHVI 145438 +0530

CA Dhvanit Sanghvi

Partner

Membership No.: 607052

FRN: 159382W

Date: 06 May 2026

Place: Mumbai

UDIN: 26607052IHEMGW5775
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ANNEXURE "B” TO THE INDEPENDENT AUDITOR'’S REPORT

(Referred to in paragraph 1 (f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the Members of Clean Max Taiyo Private
Limited of even date)

Report on the Internal Financial Controls with reference to financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (the
“Act")

We have audited the internal financial controls with reference to financial statements of
Clean Max Taiyo Private Limited (the "Company”) as of March 31, 2026 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal
financial controls with reference to financial statements based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India
(the “ICAI"). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to Company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to financial statements of the Company based on our audit. We conducted
our audit in accordance with the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (the “Guidance Note”) issued by the ICAI and the Standards on
Auditing prescribed under Section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls with reference to financial statements.
Those Standards and the Guidance Note require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to
financial statements, assessing the risk that a material weakness exists, and testing and
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evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
with reference to financial statements.

Meaning of Internal Financial Controls with reference to financial statements

A company's internal financial control with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting
and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to financial
statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls with reference to
financial statements to future periods are subject to the risk that the internal financial
control with reference to financial statements may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

<<This space has been left blank intentionally>>
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Opinion

In our opinion, to the best of our information and according to the explanations given to
us, the Company has, in all material respects, an adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to
financial statements were operating effectively as at March 31, 2026, based on the criteria
for internal financial control with reference to financial statements established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAI.

For HS D R & Associates
Chartered Accountants
DHVAN'T Digitally signed

by DHVANIT

VIPUL VIPUL SANGHVI
Date: 2026.05.06

SANGHVI 145356 +0530

CA Dhvanit Sanghvi

Partner

Membership No.: 607052

FRN: 159382W

Date: 06 May 2026

Place: Mumbai

UDIN: 26607052IHEMGW5775
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Clean Max Taiyo Private Limited
CIN: U40107M H2022PT C389268
Balance Sheet as at 31st March, 2026

(Currency: Indian rupees in million, unless otherwise stated)

Particulars Notes Asal Asal
31st March, 2026 31st March, 2025
A. ASSETS
I Non-current assets
(a) Property, plant and equipment 2(a) 468.47 486.90
(b) Intangible assets 2(b) 1.42 1.47
(c) Financial assets
(i) Investments 3 0.00 20.70
(i) Other financial assets 4 13.19 7.42
(d) Income tax assets (net) 0.14 0.17
(e) Deferred tax assets (net) 5 7.87 6.79
(f) Other non-current assets 6 31.92 62.89
523.01 586.34
Il Current assets
(a) Financial assets
(i) Trade receivables 7 0.26 0.01
(ii) Cash and cash equivalents 8 0.90 0.62
(iii) Bank balances other than (ii) above 9 34.98 6.54
(iv) Other financial asset 10 6.20 27.81
(b) Other current assets 11 32.57 2.53
74.91 37.51
Total 597.92 623.85
B. EQUITY AND LIABILITIES
I Equity
(a) Equity share capital 12 111 111
(b) Other equity 13 123.01 128.20
124.12 129.31
I Non-current liabilities
(a) Financid liahilities
(i) Borrowings 14 432.21 458.53
111" Current liabilities
(a) Financial liabilities
(i) Borrowings 15 21.94 25.09
(ii) Trade payables 16
(a) Tota outstanding dues of micro and small enterprises 0.07 0.06
(b) Total outstanding dues of creditors other than micro 8.28
and small enterprises 17.72
(iii) Other financial liabilities 17 158 1.65
(b) Other current liabilities 18 0.28 0.93
41.59 36.01
Total 597.92 623.85
The accompanying notes are an integral part of these financial statements. (Refer Note 1 to 37)
In terms of our report attached of even date
For M/sHSDR & Associates For and on behalf of the Board of
Chartered Accountants Clean Max Taiyo Private Limited
Firm Registration No.: 159382W CIN: U40107M H2022PT C389268
o G Archan s Ashu o
SANGHV| ~ Date2e0s0e a Mehta oo Gupta iz sosio
CA Dhvanit Sanghvi Archana Mehta Ashu Gupta
Partner Director Director
Membership No. 607052 DIN: 11119075 DIN: 10958084
Place: Mumbai Place: Mumbai Place: Mumbai

Date: 6th May 2026 Date: 6th May 2026 Date: 6th May 2026
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Clean Max Taiyo Private Limited

CIN: U40107M H2022PT C389268

Statement of Profit and Lossfor the year ended 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

For the year ended For theyear ended

Particulars Notes 31s March, 2026 31st March, 2025
A. Income:
(a) Revenue from operations 19 65.46 61.77
(b) Other income 20 0.71 1.94

Total income 66.17 63.71
B. Expenses:
(a) Operation and maintenance expenses 10.45 10.10
(b) Other expenses 21 1.71 2.09

Total expenses 12.16 12.19
C. Earningsbeforeinterest, tax, depreciation and amortisation (EBITDA) (A - B) 54.01 51.52
D. Finance costs 22 41.77 54.82
E. Depreciation and amortisation expense 18.50 18.94
F. Lossbeforetax (C-D-E) (6.26) (22.24)
G. Tax expense:

Current tax - -

Deferred tax credit (1.07) (3.71)

Total tax expense (1.07) (3.71)
H. Lossafter tax (F - G) (5.19) (18.53)
| Total comprehensivelossfor the year (5.19) (18.53)

Earnings per equity share

- basic and diluted (in Rs. absolute) 23 (46.75) (166.90)

(Face value of Rs. 10/-)
The accompanying notes are an integral part of these financial statements. (Refer Note 1 to 37)
In terms of our report attached of even date

For M/sHSDR & Associates
Chartered Accountants
Firm Registration No.: 159382W

DHVANIT Digitally signed by

DHVANIT VIPUL
VIPUL SANGHVI
SANGHVI  rrsiacross
CA Dhvanit Sanghvi
Partner
Membership No. 607052
Place: Mumbai

Date: 6th May 2026

For and on behalf of the Board of
Clean Max Taiyo Private Limited
CIN: U40107MH2022PT C389268

AS h U  Digiallysigned

by Ashu Gupta
Date: 2026.05.06

Gu pta 14:17:34 +05'30'

Digitally signed

Archanap wvns
Mehta pate:20260506

14:20:21 4+05'30"

Archana Mehta Ashu Gupta
Director Director

DIN: 11119075 DIN: 10958084
Place: Mumbai Place: Mumbai

Date: 6th May 2026 Date: 6th May 2026
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Clean Max Taiyo Private Limited
CIN: U40107M H2022PT C389268
Statement of Cash flow for the year ended 31st March, 2026

(Currency: Indian rupees in million, unless otherwise stated)

Particulars

For theyear ended
31st March, 2026

For theyear ended
31st March, 2025

A. Cash flowsfrom operating activities

L oss before tax
Adjustments for:
Depreciation & amortization expenses
Amortization of common infrastructure facilities charges
Net gain on investments measured at FVTPL
Early Payment Discount
Interest income on fixed deposit with bank
Interest on income tax refund
Finance cost

Operating profit before working capital changes

Changesin working capital

Adjustments for (increase) in operating assets:
Trade receivables
Other Financial Assets
Other current assets

Adjustments for increase in operating liabilities:
Trade payables
Other Financial Liabilities
Other liabilities

Cash generated from /(used in) operations

Income taxes refund / (paid )
Net cash generated from / (used in) operating activities (A)

B. Cash flows from investing activities
Purchase of Capital expenditure on property, plant and equipment
Investment in Mutual Fund
Fixed deposits placed
Fixed deposits matured
Movement in restricted bank balances (net)
Interest received
Common Infrastructure charges paid

Net cash geerated from / (used in) investing activities (B)

C. Cash flowsfrom financing activities

Proceeds from long term borrowings
Repayment from long term borrowings(both RPT & External)
(Repayment)/ Proceeds from short term borrowings (net)
Finance Cost Paid
Processing Fees paid

Net cash (used in) / generated from financing activities (C)

Net increase in cash and cash equivalents (A+B+C)

Cash and cash equivalents at the beginning of year

Cash and cash equivalents at the end of year

Note :

(6.26) (22.24)
185 18.94
- 1.49
(0.28) (0.92)
- 059
(0.42) (1.01)
0.01 (0.02)
.77 54.82
53.32 51.66
(0.25) (0.60)
21.62
(30.39) (23.10)
9.44 575
0.24
(0.65) 0.42
53.33 34.13
0.01 0.27
53.34 34.40
29.38 6.74
20.98 (19.79)
(72.61) (6.61)
66.83 24.12
(28.44) 5.34
057 1.84
1.48 -
18.19 11.64
10.00 359.00
(37.99) (302.31)
- (64.71)
(43.03) (35.40)
(0.23) (2.23)
(71.25) (45.65)
0.28 0.39
0.62 0.23
0.90 0.62

The above Cash Flow has been prepared under the "Indirect Method" as set out in Indian Accounting Standard (Ind As) 7- Statement Of Cash Flows.

The accompanying notes are an integral part of these financial statements. (Refer Note 1 to 37)

In terms of our report attached of even date

For M/sHSDR & Associates
Chartered Accountants

Firm Registration No.: 159382W
DHVANIT - peiabygnse™

VIPUL SANGHVI

SANGHVI 252y

CA Dhvanit Sanghvi

Partner

M ember ship No. 607052

Place: Mumbai

Date: 6th May 2026
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Clean Max Taiyo Private Limited
CIN: U40107M H2022PT C389268

Statement of Changesin Equity for the year ended 31st March, 2026
(Currency: Indian rupees in million, unless otherwise stated)

A. Equity Share capital

Particulars

Equity share capital

Balanceasat 1st April 2025 111
Issue of shares during the year ended 31st March 2025 -
Balance as at 31st March 2025 111
Issue of shares during the year ended 31st March 2026 -
Balance as at 31st March 2026 1.11
B. Other Equity

Other Equity

Reserves and surplus

Securities Premium Retained earnings Total other equity

Balanceasat 1st April 2025 161.23 (14.50) 146.71
Loss for the year ended 31st March 2025 - (18.52) (18.52)
Balanceasat 31st March 2025 161.23 (33.02) 128.20
Loss for the year ended 31st March 2026 - (5.19) (5.19)
Balance as at 31st March 2026 161.23 (38.21) 123.01

The accompanying notes are an integral part of these financial statements. (Refer Note 1 to 37)

In terms of our report attached of even date

For M/sHSDR & Associates
Chartered Accountants

Firm Registration No.: 159382W
DHVAN'T Digitally signed

by DHVANIT

VIPUL VIPUL SANGHVI
Date: 2026.05.06

SANGHVI 1453116 +0530
CA Dhvanit Sanghvi
Partner

M ember ship No. 607052
Place: Mumbai

Date: 6th May 2026

For and on behalf of the Board of
Clean Max Taiyo Private Limited
CIN: U40107M H2022PT C389268
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Clean Max Taiyo Private Limited

CIN: U40107M H2022PT C389268

Notesto the financial statementsfor the period ended 31st March, 2026
(Currency: Indian rupeesin million, unless otherwise stated)

Note 1.1
GENERAL INFORMATION

Clean Max Tayo Private Limited (herein after referred to as " the Company") incorporated on 25th August, 2022, is engaged in generation and sae of
power.

The Company is a private limited company incorporated and domiciled in India The address of its registered office is 13 A, Floor -13, Plot-400, The
Peregrine Apartment, Kismat Cinema, Prabhadevi, Mumbai 400025, M aharashtra, India

The Financial Statements for the period ended 31st March, 2026 were approved by the Board of Directors an authorised for issue on 6th May 2026.

Note 1.2
BASIS OF PREPARATION AND ACCOUNTING

The Financia Statements have been prepared in accordance with the Indian Accounting Standards (referred to as “Ind AS") prescribed under section 133
of the Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules as amended from time to time.

The Financid Statements are presented in Indian Rupees and all amounts disclosed in the financia statements and notes have been rounded off to the
nearest millions, unless otherwise stated.

The Company maintains its accounts on accrua basis following historical cost convention, except for certain assets and liabilities that are measured at fair
valuein accordance with Ind AS.

The Company has prepared the financia statements on the basis that it will continue to operate as agoing concern.
The principa accounting policies are set out below.

Note 1.3
MATERIAL ACCOUNTING POLICIES

(a) Revenuerecognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and revenue can be reliably measured. Revenue
ismeasured at the fair value of the consideration received or receivable. Revenue is net off trade discounts, rebates and other similar allowances. Revenue
excludes indirect taxes which are collected on behalf of Government.

Revenue from sale of power:
Revenue from sale of power is recognised when the units of electricity is delivered at the price agreed with the customer in the power purchase agreement
which coincides with the transfer of control and the Company has a present right to receive the payment.

Revenue is measured based on the transaction price, which is the consideration, adjusted for discounts and other incentives, if any, as specified in the
contract with the customer or on account of change in law. Revenue aso excludes taxes or other amounts collected from customers in its capacity as an
agent. If the consideration in a contract includes a variable amount or consideration payable to the customer, the Company estimates the amount of
consideration to which it will be entitled in exchange for transferring the goods /services to the customer. The variable consideration is estimated at
contract inception and constrained until it is highly probable that a significant revenue reversa in the amount of cumulative revenue recognised will not
occur when the associated uncertainty with the variable consideration is subsequently resolved.
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Clean Max Taiyo Private Limited

CIN: U40107M H2022PT C389268

Notesto the financial statementsfor the period ended 31st March, 2026
(Currency: Indian rupeesin million, unless otherwise stated)

Contract balances:
A trade receivable represents the Company’s right to an amount of consideration that is unconditiona i.e. only the passage of time is required before
payment of consideration is due and the amount is billable.

Unbilled revenue represents the revenue that the Company recognizes where the PPA is signed but invoice is raised subsequently.

Advance from customer represents a contract liability which is the obligation to transfer goods or services to a customer for which the Company has
received consideration from the customer.

(b) Taxation

(c

23

Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the reporting period. Taxable profit differs from ‘profit before tax’ as reported in the statement of
profit and loss because of items of income or expense that are taxable or deductible in other years and items that are never taxable or deductible. The
Company’s current tax is calculated using tax rates (applicable tax laws) that have been enacted or substantively enacted by the end of the reporting period.

Current income tax assets and liabilities for the current and prior periods are measured a the amount expected to be recovered from or paid to the taxation
authorities. Current income taxes are recognized in the statement of profit and loss except to the extent that the tax relates to items recognized outside
profit and loss, either in other comprehensive income or directly in equity. Management periodicaly evaluates positions taken in the tax returns with
respect to situations in which applicable tax regulations are subject to interpretation and establishes provisions where appropriate.

Deferred taxes

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilitiesin the financia statements and the corresponding
tax bases used in the computation of taxable profit.

Deferred tax liabilities are generally recognised for al taxable temporary differences. Deferred tax assets are generaly recognised for al deductible
temporary differences to the extent that it is probable that taxable profits will be available against which those deductible temporary differences can be
utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial recognition of assets and liabilitiesin a
transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that
sufficient taxable profitswill be available to alow al or part of the asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year in which the liability is settled or the asset realised,
based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company expects, at
the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

Provisions, contingent liability and contingent asset
A provision is recognized if, as aresult of a past event, the Company has a present legal or constructive obligation that can be estimated reliably, and it is
probable that an outflow of economic benefits will be required to settle the obligation.

Provisions are reviewed at the end of each reporting period and adjusted to reflect the current best estimate. If it is no longer probable that an outflow of
economic resources will be required to settle the obligation, the provision is reversed. If the effect of the time value of money is materia, provisions are
discounted using a current pre-tax rate that reflects, where appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognized as afinance cost.
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Clean Max Taiyo Private Limited

CIN: U40107M H2022PT C389268

Notesto the financial statementsfor the period ended 31st M arch, 2026
(Currency: Indian rupeesin million, unless otherwise stated)

The amount recognised as a provision is the best estimate of the consideration reguired to settle the present obligation at the end of the reporting period,
taking into account the risks and uncertainties surrounding the obligation. When a provision is measured using the cash flows estimated to settle the
present obligation, its carrying amount is the present value of those cash flows (when the effect of the time value of money is materia).

When some or al of the economic benefits required to settle a provision are expected to be recovered from athird party, areceivable is recognised as an
asset if it isvirtually certain that reimbursement will be received and the amount of the receivable can be measured reliably.

A contingent liability is disclosed in the Financial Statements by way of notes to accounts, unless possibility of an outflow of resources embodying
economic benefit isremote. A contingent asset is disclosed in the Financial Statements by way of notes to accounts when an inflow of economic benefitsis
probable.

(d) Financial Instruments
Recognition and initial measurement
A financid instrument is any contract that gives rise to a financia asset of one entity and a financia liability or equity instrument of another entity.

Financial assets and financid liabilities are recognised when the Company becomes a party to the contractual provisions of the instruments.

=

Financial assets
All recognised financial assets are subsequently measured in their entirety at either amortised cost or fair vaue, depending on the classification of the
financial assets.

Amortised cost

A financia asset shall be measured a amortised cost using effective interest rates if both of the following conditions are met:

- financial asset is held within a business model whose objective isto hold financia assetsin order to collect contractual cash flows; and

- contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principa and interest on the principa amount
outstanding.

Financial assets at fair value through profit or loss (FVTPL)

Financia assets at FVTPL include financial assets that either do not meet the criteria for amortised cost classification or are equity instruments held for
trading or that meet certain conditions and are designated at FVTPL upon initia recognition. All derivative financia instruments aso fall into this
category, except for those designated and effective as hedging instruments, for which the hedge accounting requirements may apply. Assets in this category
are measured at fair value with gains or losses recognized in the statement of profit and loss. The fair values of financia assets in this category are
determined by reference to active market transactions or using a val uation technique where no active market exists.

Impairment of financial asset

The Company assesses expected credit losses associated with its assets carried at amortised cost based on Company’s past history of recovery,
creditworthiness of the counter party and existing market conditions. The impairment methodology applied depends on whether there has been a
significant increase in credit risk. For trade receivables, the Company applies the simplified gpproach for recognition of impairment alowance as provided
inInd AS 109 — Financid Instruments, which requires expected lifetime losses to be recognised on initia recognition of the receivables.

Derecognition of financial asset
The Company derecognises afinancial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the financial asset and
substantially all the risks and rewards of ownership of the asset to another party.
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Financial liabilities

Initial recognition

All financid liabilities are recognised initialy at fair value minus, in the case of financid liabilities not at fair vaue through profit and loss, directly
atributable transaction costs.

Subsequent measurement

Financial liabilities at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured a amortised cost at the end of subsequent reporting
periods. The carrying amounts of financia liabilities that are subsequently measured at amortised cost are determined based on the effective interest
method.

Financial liabilities at fair value through profit or loss
Financiad liabilities at fair value through profit or loss are carried at fair value with net changesin fair value, including interest expense, recognised in the
statement of profit and loss.

Equity instruments
An equity instrument is any contract that evidences aresidual interest in the assets of an entity after deducting all of itsliabilities. Incremental costs directly
attributable to the issuance of new ordinary shares and share options are recognized as a deduction from equity, net of any tax effects.

Der ecognition of financial liabilities

The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged, cancelled or have expired. An exchange
with a lender of debt instruments with substantially different terms is accounted for as an extinguishment of the origina financia liability and the
recognition of anew financial liability. Similarly, asubstantial modification of the terms of an existing financid liability (whether or not attributable to the
financid difficulty of the debtor) is accounted for as an extinguishment of the original financid liability and the recognition of anew financia ligbility. The
difference between the carrying amount of the financia liability derecognised and the consideration paid and payable is recognised in the statement of
profit and loss.

Fair value measurement

When the fair values of financia assets or financial liabilities recorded or disclosed in the financial statements cannot be measured based on quoted prices
in active markets, their fair value is measured using valuation techniques including the Discounted Cash Flow (DCF) model. The inputs to these models
are taken from observable markets where possible, but where thisis not feasible, adegree of judgment isrequired in establishing fair values. Judgments
include consideration of inputs such as liquidity risk, credit risk and volatility.

All assets and liabilities for which fair value is measured or disclosed in the financia statements are categorized within the fair value hierarchy, described
asfollows, based on the lowest level input that is significant to the fair value measurement as awhole:

« Level 1 — Quoted (unadjusted) market pricesin active markets for identical assets or liabilities.

« Level 2 — Vauation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable.

« Level 3— Vauation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and demand deposits, together with other short-term, highly liquid investments (three months or less
from the date of acquisition) that are readily convertible into known amounts of cash and which are subject to an insignificant risk of changesin value.

Property, plant and equipment

All items of property, plant and equipment, including freehold land, are initialy recorded at cost. Subsequent to initial recognition, property, plant and
equipment other than freehold land are measured at cost less accumulated depreciation and any accumulated impairment losses. Freehold land has an
unlimited useful life and therefore is not depreciated.

The cost of property, plant and equipment comprises its purchase price net of any trade discounts and rebates, any import duties and other taxes (other than
those subsequently recoverable from the tax authorities), any directly attributable expenditure on making the asset ready for its intended use, including
relevant borrowing costs for qualifying assets and any expected costs of decommissioning.

Subsequent expenditure are capitalised only if it is probable that the future economic benefits associated with the expenditure will flow to the entity. All
repairs and maintenance are charged to the statement of profit and loss during the financia year in which they areincurred.

Depreciation on property, plant and equipment has been provided as per the useful life prescribed in Schedule 11 to the Companies Act, 2013 except in
respect Solar Power Plant where the life is considered as 30 years taking into account the nature of the asset, the estimated usage of the asset, the operating
conditions of the asset, manufacturers warranties and maintenance support, etc.

Any gain or loss arising on derecognition / disposa of an asset isincluded in statement of profit or loss.

The residual values, useful lives and methods of depreciation of property, plant and eguipment are reviewed at each financial year end and adjusted
prospectively, as appropriate.
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=

Impairment of assets

Assets that are subject to amortisation are reviewed for impairment whenever events or changes in circumstances indicate that the carrying amount may not
be recoverable. An impairment loss is recognised for the amount by which the asset’s carrying amount exceeds its recoverable amount. The recoverable
amount is the higher of an asset’s fair value less costs of disposa and value in use. For the purposes of assessing impairment, assets are Companyed a the
lowest levels for which there are largely independent cash inflows (cash-generating units). Non financial assets other than goodwill that suffered an
impairment are reviewed for possible reversa of the impairment at the end of each reporting period. Intangible assets that have an indefinite useful life or
intangible assets not ready to use are not subject to amortisation and are tested annually for impairment.

(a

The Company assesses a each reporting date whether there is any objective evidence that a financia asset isimpaired. ECLs are based on the difference
between the contractual cash flows due in accordance with the contract and al the cash flows that the Company expects to receive, discounted a an
approximation of the origina effective interest rate. The expected cash flows will include cash flows from the sale of collatera held or other credit
enhancements that are integral to the contractual terms.

ECLs are recognised in two stages. For credit exposures for which there has not been a significant increase in credit risk since initid recognition, ECLs are
provided for credit losses that result from default events that are possible within the next 12-months (a 12-month ECL). For those credit exposures for
which there has been a significant increase in credit risk since initial recognition, a loss alowance is recognised for credit losses expected over the
remaining life of the exposure, irrespective of timing of the default (alifetime ECL).

The Company considers a financia asset to be in default when internal or externa information indicates that the Company is unlikely to receive the
outstanding contractua amounts in full before taking into account any credit enhancements held by the Company. A financia asset is written off when
there is no reasonable expectation of recovering the contractua cash flows.

For trade receivables, the Company applied a simplified approach in calculating ECLs. Therefore, the Company does not track changes in credit risk, but

instead recognises aloss alowance based on lifetime ECLs at each reporting date. Trade receivables of the Company are mainly from high credit worthy
Commercia and Industrid ("C&1") customers. Delayed payment carries interest as per the terms of agreements with C&| customers.

(h

=

Borrowing costs

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial period of time to get
ready for itsintended use or sale are capitalised as part of the cost of the asset, until such time asthe asset is substantialy ready for itsintended use or sde.
All other borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in
connection with the borrowing of funds. Investment income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs eligible for capitalisation.

@

=

Earnings per share

Basic earnings per equity share has been computed by dividing the net profit or loss for the reporting period attributable to equity shareholders by the
weighted average number of equity shares outstanding during the reporting period.

Diluted earnings per equity share is computed by dividing the net profit or loss for the period attributable to equity shareholders as adjusted for dividend,
interest and other charges to expense or income (net of any attributable taxes) relating to the dilutive potential equity shares by the weighted average
number of equity shares outstanding during the reporting period as adjusted to the effects of al dilutive potentia equity shares, except where results are
anti-dilutive.

(i) Eventsafter thereporting period
Adjusting events are events that provide further evidence of conditions that existed at the end of the reporting period. The financia statements are adjusted
for such events before authorisation for issue. Non-adjusting events are events that are indicative of conditions that arose after the end of the reporting
period. Non-adjusting events after the reporting date are not accounted, but disclosed.

(k) Operating cycle
All assets and liabilities have been classified as current or non-current as per the Company's normal operating cycle and other criteria set out in Schedule
111 to the Companies Act 2013. Terms of aliability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do
not affect its classification .

Based on the nature of products / activities of the Company and the normad time between acquisition of assets and their realization in cash or cash
equivaents the Company has determined its operating cycle as twelve months for the purpose of classification of its assets and liabilities as current and

non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities. Advance tax paid is classified as non-current assets.
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() Useof estimates and judaements
The preparation of financia statements in conformity with the recognition and measurement principles of Ind AS requires the management to make
estimates and assumptions that affect the application of accounting policies and the reported balances of assets and liabilitiesincluding disclosures relating
to contingent assets and liabilities as at the date of the financial statements and reported amounts of revenue and expenses during the period presented.
Contingent ligbility is recorded when it is probable that aliability may be incurred, and the amount can be reasonably estimated.

Accounting estimates could change from period to period. Actua results could differ from those estimates. Estimates and underlying assumptions are
reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimates are revised and future periods are
affected.

(m) Critical accounting judgement, estimates and assumptions
The preparation of these financial statements in conformity with the recognition and measurement principles of Ind AS requires management to make
judgments, estimates and assumptions, that effect the reported baances of assets and liabilities, disclosures relating to contingent ligbilities as at the date
of the financia statements and the reported amounts of income and expenses for the years presented. Actua results may differ from these estimates.

These estimates and associated assumptions are based on historical experiences and various other factors that are believed to be reasonable under the
circumstances. The estimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting estimates are recognised in the period
in which the estimate is revised if the revision affect only that period, or in the period of the revision and future periods if the revision affects both current
and future period.

In particular, information about significant areas of estimation, uncertainty and critica judgments in applying accounting policies that have the most
significant effect on the amounts recognised in the financia statements pertain to:

(a) Useful lives of property plant and equipment and intangible assets

The Company reviews the useful life of property, plant and equipment and intangible assets at the end of each reporting period. This reassessment may
result in change in depreciation and amortisation expense in future periods.

(b) Impairment of non-financial assets:

The Company estimates the value in use of the cash generating unit (CGU) based on future cash flows after considering current economic conditions and
trends, estimated future operating results and growth rate and anticipated future economic and regulatory conditions. The estimated cash flows are
developed using interna forecasts. The cash flows are discounted using a suitable discount rate in order to calculate the present value.

(c) Taxation
The Company reviews the carrying amount of deferred tax assets at the end of each reporting period. The policy has been detailed in Note (d) above.

Note 1.4
New and amended standards

The Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies (Indian Accounting
Standards) Rules asissued from time to time.

(a)MCA has notified below amendments which were effective from 1 April, 2025.

Amendmentsto Ind AS 21 - The Effects of Changesin Foreign Exchange Rates (L ack of Exchangeability)

MCA vianotification dated 7 May 2025, announced amendments to Ind AS 21 “The Effects of Changes in Foreign Exchange Rates’, to specify how an
entity should assess whether a currency is exchangeable and how it should determine a spot exchange rate when exchangeability is lacking. The
amendments also require disclosure of information that enables users of its financial statements to understand how the currency not being exchangeable
into the other currency affects, or is expected to affect, the financial performance, financia position and cash flows.

The amendments do not have amaterial impact on the Financial Statements.

Amendmentsto Ind AS 1- Presentation of Financial Statements (Classification of Liabilitiesas Current or Non-Current Liabilitieswith Covenants)
MCA vianotification dated 13 August 2025 announced amendments to Ind AS 1 “Presentation of Financial Statements”, which elaborate on guidance set
outinInd AS1by:

« clarifying that the right to defer settlement of aliability for at least 12 months after the reporting period must have substance and must exist at the end «
the reporting period;

«§tating that management’s expectations around whether they will defer settlement or not do not impact the classification of the liability;

eincluding requirements for liabilities that can be settled using an entity's own instruments; and

e dtating that at the reporting date, the entity does not consider covenants that will need to be complied with in the future when considering tt
classification of the debt as current or non-current

In addition, an entity is required to disclose when a liability arising from a loan agreement is classified as non-current and the entity's right to defer
settlement is contingent on compliance with future covenants within twelve months.

The amendments do not have amaterial impact on the Financial Statements.

Amendmentsto Ind AS7 — Statement of Cash Flowsand Ind AS 107 — Financial Instruments: Disclosures (Supplier Finance Arrangements)

MCA via notification dated 13 August 2025 announced amendments to Ind AS 7 — “Statement of Cash Flows” and Ind AS 107 “Financial Instruments:
Disclosures” which introduced disclosure requirements with the objective to enable users of financia statlements to assess how supplier finance
arrangements affect an entity’s liabilities, cashflows and exposure to liquidity risk.

The amendments do not have amaterial impact on the Financial Statements.

Amendmentsto Ind AS 12 — Income Taxes (I nternational Tax Reform — Pillar Two M odel Rules)

MCA via notification dated 13 August 2025 announced amendments to Ind AS 12 “Income Taxes” which includes:

altemporary exception to the recognition and disclosure of deferred taxes arising from the implementation of the Pilar Two model rules; and

« additional disclosure requirements targeted at a reporting entity’s exposure to income taxes in periods in which the Pillar Two Model legislation
enacted or substantively enacted but not yet in effect.

The amendments do not have amateria impact on the Financia Statements.
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Note 1.5

New and amended standardsissued but not effective

Amendments to Ind AS 1 Presentation of Financial Statements — Classification of Liabilities as Current or Non-current and Non-current
Liabilitieswith Covenants

This amendment also includes specific provisions that will take effect for reporting periods beginning on or after 1 April 2026, as outlined below.

Under the existing Ind AS 1, where there is abreach of a materia provision of along-term loan arrangement on or before the end of the reporting period
with the effect that the liability becomes payable on demand on the reporting date, the entity does not classify the liability as current, if the lender agreed,
after the reporting period and before the approva of the financia statements for issue, not to demand payment as a consequence of the breach.

However, the amended reguirements stipulate that entities will no longer be permitted to consider lender waivers that are granted after the reporting date
but before the financial statements are approved for the purpose of classification of loans. This amendment is required to be applied retrospectively in

accordance with Ind AS 8 - Accounting Policies, Changesin Accounting Estimates and Errors.

Thisamendment is not expected to have a significant impact on the Financia Statements.
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Note 3

Investment

Investment fair value through profit and loss

Lien marked mutual funds

*Investments which are marked as lien against loans taken from financial institutions.

Note 4

Other non-current financial assets

Security Deposits
Balance with bank held as margin money

* These are fixed deposits which are marked as lien against |oans taken from financia institutions.

Note 5
Deferred tax asset (net)

Deferred tax liabilities:

Property Plant and Equipment
Unamortized borrowing cost

Deferred tax assets:
Unabsorbed depreciation and carried forward losses

Unamortized BC and Process fees allowed on payment basis
Allowance for doubtful debts

Deferred tax assets (net)
*The figures are less than the denomination disclosed, the figures do not appear.
Note 6

Other non-current assets
(unsecured, considered good)

Capital advance
Prepaid common infrastructure facilities charges
Prepaid expenses

Asat
31st March, 2026

Asat
31st March, 2025

20.70

20.70

Asat
31st March, 2026

Asat
31st March, 2025

0.81 0.81
12.39 6.61
13.20 7.42

Asat
31st March, 2026

Asat
31st March, 2025

(58.70) 4957
- (3.39)
(58.70) 46.18
62.75 52.97
382 -
0.00 -
66.57 52.97
7.87 6.79

Asat
31st March, 2026

Asat
31st March, 2025

0.06 29.75
31.66 33.14

0.20 0.00
31.92 62.89
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Note 7

Tradereceivables

(Unsecured, consider ed good)

Considered good
Considered doubtful*

Less: Allowance for doubtful debts*

*Thefigures are | ess than the denomination disclosed, the figures do not appear.

Note 8

Cash and cash equivalents

Balances with banks

Deposits with maturity less than 3 months

Footnote:

8(a) The Company has not traded or invested in Crypto currency or Virtual Currency during the year.

Note9

Other bank balances
row account

Fixed deposit with restriction on use

Footnote:

9(a) The balance in escrow account with IDFC bank has restriction on usage

Note 10

Other current financial assets
(unsecured, considered good)

dilled revenue

Dividend acrrued on mutual fund
Interest accrued on fixed deposit

Due from related party

* Classified as financial asset asright to consideration is conditiona upon passage of time.

Note 11

Other current assets

(unsecured, considered good)

lvance to Suppliers
Advances to supplier
Prepaid expenses
Other Assets

Others

*Thefigures are | ess than the denomination disclosed, the figures do not appear.

Asat
31st March, 2026

Asat
31st March, 2025

0.26 0.01
0.00 0.00
0.26 0.01
0.00 0.00
0.26 0.01

Asat
31st March, 2025

Asat
31st March, 2025

0.90

0.62

Asat
31st March, 2025

Asat
31st March, 2025

34.98

6.54

Asat
31st March, 2025

Asat
31st March, 2025

0.05 0.10
- 21.70
6.20 27.81

Asat
31st March, 2025

Asat
31st March, 2025

30.73 0.91

0.35 0.02

- 0.11
32.57 2.53
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Note 12
Equity share capital

Authorised:
3,00,000 equity shares of Rs. 10/- each (as at 31st March, 2025: 3,00,000)

I'ssued, subscribed and fully paid-up shares:
Equity shares of Rs. 10/- each
1,11,023 equity shares of Rs. 10/- each (as at 31st March, 2025:1,11,023 )

Footnotes:

12 (a) Details of rights, preferences and restrictions attached to the equity shareholders:

Asat Asat
31st March, 2026 31st March, 2025

3.00 3.00
3.00 3.00
111 111
111 111

The Company has only one class of equity shares having at par value of Rs. 10/- per share. Members of the Company holding equity share capital therein have a right to vote, on every resolution placed before the Company and right to
receive dividend. The voting rights on a poll is in proportion to the share of the paid-up equity capital of the Company held by the shareholders. The Company declares dividends in Indian rupees. In the event of liquidation, the equity

shareholders are eligible to receive the remaining assets of the Company in proportion to their shareholding.

12 (b) Reconciliation of equity sharesat the beginning and at the end of the year:
Equity shares outstanding at the beginning of the year

Equity shares issued during the year - fresh issue
Equity shares outstanding at the end of the year

12 (c) Detailsof shareholders holding more than 5% sharesin the Company:
Name of the shareholders:
Clean Max Enviro Energy Solutions Limited (Holding Company)

(formerly known as Clean Max Enviro Energy Solutions Private Limited) and including its nominee
SKF IndiaLtd.

12 (d) Details of shareholding of promoters

Name of the promoters:

Clean Max Enviro Energy Solutions Limited (Holding Company)
(formerly known as Clean Max Enviro Energy Solutions Private Limited) and including its nominee

Note 13
Other equity

Securities premium
Opening balance

Add: Premium on shares issued during the year - fresh issue
Closing Balance

Retained earnings
Opening balance
Loss for the period
Closing Balance

Total

Nature and Purpose of Reserves:

For theyear ended
31st March, 2026

For theyear ended
31st March, 2025

No. Amount No. Amount
1,11,023 - 1,11,023 111
1,11, [;23 i 1,11,(-)23 1-.11
Asat Asat

31st March, 2026

31st March, 2025

No. % of holding No. % of holding
82,157 74% 82,157 74%
28,866 26% 28,866 26%
Asat Asat
31st March, 2026 31st March, 2025
. % Change " .
0 0 9

No. % of holding during the year No. % of holding % Change during the year

82,157 74% NIL 82,157 74% NIL

Asat Asat

31st March, 2026 31st March, 2025

161.23 161.23
161.23 161.23
(33.03) (14.50)
(5.19) (18.53)
(38.22) (33.03)
123.01 128.20

13(a) Securities premium is used to record the premium on issue of shares. The reserve shall be utilised in accordance with the provisions of section 52 of the Companies Act, 2013.

13(b) Retained earnings represent the amount of accumulated earnings / (losses) of the Company.
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Notesto the financial statementsfor the year ended 31st March, 2026
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Note 14
Long-term borrowings (at amortised cost) Asat Asat
31st March, 2026 31st March, 2025
Secured
Loan from others (refer note 14(a) to 14(c)) 353.46 355.42
Less: Current Maturity of long term borrowing -12.33 -11.49
341.13 343.93
Unsecured
Loan from Related Party (refer note 14(d) to 14(h)) 91.07 114.60
432.20 458.53
Footnotes:
14(a) Details of term loan: Loan 2
(i) Outstanding balance as at year end (including current maturities of long term borrowings) 355.07

The Lending Rate shall
aways be equal to the sum of
Lender's 5 year Benchmark
Rate + Spread of 0.40% and
shall remain fixed for first
five years from date of Initial
Drawdown

(ii) Rate of interest

Repayment of the facility in
(iii) Terms of repayment of term loan outstanding as at year end 78 structured quarterly

instalments
14(b) Security for Loan 2
First Pari-Passu charge by way of mortgage, in aform and manner satisfactory to the Lenders, of al the immovable assets of the Borrower in relation to Project including land together with all
appurtenances, easements and fixtures thereon, both freehold as well as leasehold, both present and future and pertaining to the Project;
First exclusive charge by way of hypothecation of:
(a) al the tangible movable properties and assets of the Borrower (present and future) in relation to the Project, including movable plant and machinery, other inventories, machinery spares, tools
and accessories, furniture, fixtures, vehicles, both present and future, and pertaining to the Project;
(b) al the accounts of the Borrower (present and future), (including but not limited to the Accounts, DSRA, other reserves and retention accounts and the Permitted Investments) with respect to the
Project and each of the other accounts required to be created by the Borrower under any Transaction Document, including in each case, all monies lying credited/deposited into such accounts;
(c) all the Borrower’s current assets in relation to the Project (including revenues and receivables), book debts, termination payments, operating cash flows, commissions, Receivables and all
investments or other securities (present and future) in relation to the Project; and
(d) all the Borrower's intangible assets pertaining to the Project (present and future) including but not limited to the intellectual property, goodwill, rights, undertakings and uncalled capital, both
present and future.
First exclusive charge by way of assignment or by way of hypothecation or creation of Security Interest over:
(e) al of the Borrower'srightstitle, interest, benefits, claims and demands under each of the (a) Project Documents (including PPAs and Common Infrastructure Service Agreements) as amended
from time to time, both present and future;
(f) al the Borrower' srights, title, interest, benefits, claims and demands whatsoever under |etter of credit, guarantee, performance bond, bank guarantee, any other guarantee, warranties, liquidated
damages provided by any party to the Project Documents both present and future;
(g) al the Borrower'srights, title, interest, benefits, claims and demands whatsoever under the Clearances in respect of or in connection with the Project, both present and future, to the extent
assignable under Applicable Law); and
(h) first charge/security interest by way of hypothecation on a pari passu basis (both present and future) over at least 51% (fifty one percent) of the Partnership Interest of the Borrower, on afully
diluted basis, by the Sponsor in favour of the Security Trustee for the benefit of the Secured Parties in a form and manner acceptable to the Lenders.;
These shall be collectively referred to as the “ Security”.
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14 (c) The Loan balance is net of unamortised borrowing cost of (Rs. in million)
14 (d) The Company has not made any delay in Registration of Charges under the Companies Act, 2013.

1.60

14 () In relation to the specific purposes term loans and borrowings as disclosed under Long Term borrowings, the Company has used the funds for the purposes for which they were taken.

14 (f) The Company is not awilful defaulter under guidelines on wilful defaultersissued by the Reserve Bank of India
14 (g) The Company has not availed any working capital loans against security of its current assets.

14 (h) Theloan balance includes EIR impact of -

Note 15
Short-term borrowings (at amortised cost)

Secured
Current maturities of long term borrowings

Unsecured
Loan from Related Party (Unsecured) [refer foot note 15]

Interest accured on borrowings

Footnote 15:

(23.85)

Asat
31st March, 2026

Asat
31st March, 2025

12.33 11.49
9.61 13.60
21.94 25.09

Short-term borrowings constitutes unsecured loan from parent company which has no repayment schedule and no interest is payable on the same. This borrowings has been repaid in full in current

year.

Note 16
Trade payables
(Unsecured, considered good)

a) Tota outstanding dues of micro and small enterprises (refer footnote 34)
b) Total outstanding dues of creditors other than micro and small enterprises

Note 17

Other current financial liabilities

Payables on purchase of property, plant & equipment
Due to related party

Note 18

Other current liabilities

Statutory obligations

T 5602 Clean Max Taiyo Private Limited

Asat
3l1st March, 2026

Asat
31st March, 2025

0.07 0.06
17.72 8.28
17.79 8.34
Asat Asat
31st March, 2026 31st March, 2025
134 1.65
0.24 -
1.58 1.65
Asat Asat
31st March, 2026 31st March, 2025
0.28 0.93
0.28 0.93
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Note 19

Revenue from Operations

Income from sale of power

Note 20

Other income

Interest income on fixed deposit with bank
Interest on income tax refund

Net gain on investments measured at FVTPL
Reslised Gain on Sale of Investment

Other non-operating income

*The figures are less than the denomination disclosed, the figures do not appear.

Note 21
Other expenses

Legal and professional fees

Rates and Taxes

Insurance

Payments to auditor (Refer note 21 (a))
Cash Discount

Filing and stamp duty charges
Allowance for doubtful debt*

Support Fees

Miscellaneous expenses®

21(a) Payments to auditor (incl. GST)

- Statutory audit
- Certification Service*

*Thefigures are less than the denomination disclosed, the figures do not appear.

Note 22
Finance costs

Interest expense on:

- Interest expense on term loan measured at amortised cost (Refer note 22(a))
- delayed payment of Taxes *

Other Borrowing Cost

*Thefigures are less than the denomination disclosed, the figures do not appear.

22(a) Finance cost

Interest expense on term loan measured at amortised cost
- on borrowings from bank and others
- on borrowings from parent company
- due to effectiveinterest rate adjustment as per Ind AS 109 -
- dueto effective interest rate adjustment as per Ind AS 109 - Related Party

*Thefigures are less than the denomination disclosed, the figures do not appear.

Note 23
Earnings per share (EPS)
Basic and diluted

Loss after tax (Rs. In Millions)

Number of equity shares (Nos.)

Weighted Average number of equity shares (Nos.)
Earnings per share (in Rs.) (Refer Note 23(a))

Footnote 23 (a):

For the year ended
31st March, 2026

For the year ended
31st March, 2025

65.46

6177

65.46

61.77

For the year ended
31st March, 2026

For theyear ended
31st March, 2025

0.42 1.01
0.01 0.02
- 0.91
0.28 -
- 0.00
0.71 1.94

For the year ended
31st March, 2026

For the year ended
31st March, 2025

0.38 0.28
0.04 0.01
0.83 0.45
0.09 0.08
- 0.59
0.01 -
0.00 -
0.36 0.52
0.00 0.16
171 2.09

For the year ended
31st March, 2026

For theyear ended
31st March, 2025

0.09 0.08
0.00 -
0.09 0.08

For the year ended
31st March, 2026

For theyear ended
31st March, 2025

41.63 54.82
0.00 0.00
0.14 -

41.77 54.82

For the year ended
31st March, 2026

For theyear ended
31st March, 2025

31L.37 30.88
753 15.03
0.05 5.89
2.68 3.02

41.63 54.82

For the year ended
31st March, 2026

For theyear ended
31st March, 2025

(5.19)

1,11,023

1,11,023
(46.75)

(18.553)
1,11,023
1,11,023
(166.90)

The Company has not issued any potential equity shares. Since the Company has not issued any instruments which are potential equity shares, thereis no dilution effect in Basic EPS

of the Company.
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Note 24 : Financial Instruments

24.1 Capital management

The Company’s objectives for managing capital comprise safeguarding the business as a going concern, creating value for stakeholders and
supporting the development of the Company.

The Company also has obtained borrowings which are secured against the assets owned by the Company and unsecured borrowings from Parent
Company.

As part of this review, the management considers risks associated with the Company that could result in erosion of its total equity.
Gearing Ratio

The capital structure of the company consists of net debt and total equity.
The gearing ratio at the end of the year is as follows

Particulars Asat 31st March, 2026 Asat 31st March, 2025

Debt (i) 454.15 483.62
Less:Cash and cash equivalents 0.90 0.62
Net Debt (A) 453.25 483.00
Total capital (ii) 124.12 129.31
Captial and Net debt (B) 577.37 612.31
Net Debt to Total Capital plusnet debt ratio% (A/B) 79% 79%

(i) Debt is defined as Non current borrowings and current borrowings.
(it) Capital is defined as Equity share capital and other equity.

In order to achieve this overall objective, the Company's capital management, amongst other things, aims to ensure that it meets financial covenants
attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would
permit the bank to immediately call loans and borrowings. There have been no significant breaches in the financial covenants of any interest-
bearing loans and borrowings in the current year.

No changes were made in the objectives, policies or processes for managing capital during the year ended 31st March, 2026.
24.2 Categories of financial instruments

All the financial assets and financid liabilities of the Company are recognised at amortised costs. The Company considers that the carrying amounts
of financial assets and financia liabilities recognised in the financial statements approximate their fair value.

24.3 Financial risk management

The Company's activities expose it to a variety of financial risk notably credit risk and liquidity risk.

The Company's focus is to ensure liquidity which is sufficient to meet Company's operationa requirements. The Company monitors and manages
key financial risks so as to minimize potentia adverse effects on its financial performance. The policies for managing each of these risks are
summarised below:

24.3.1 Credit risk

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company.
Bank balances are held with reputed and creditworthy banking institutions.

24.3.2 Market risk
Market risk is the risk that the expected cash flows or fair value of a financial instrument could change owing to changes in market prices. Market
risks are primarily composed of foreign exchange risk and price risk. There is no significant risk to the Company on this account.

24.3.3 Foreign exchangerisk

Foreign exchange risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in exchange
rates. The Company does not have any foreign exchange transactions during the year and also there is no unhedged foreign currency exposures
outstanding as at the reporting date.
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24.3.4 Pricerisk

Price risk is the risk that the fair value or future cash flows of afinancial instrument will fluctuate because of changes in net assets value (NAV) of
the financial instruments held.

There is no price risk applicable to the Company asit does not hold any investmentsin other companies.

24.3.5 Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting obligations associated with financia liabilities that are settled by
delivering cash or another financial asset.

The Company's principal sources of liquidity are cash and cash equivaents and the cash flow that is generated from operations. The company
believes that the working capital is sufficient to meet its current requirements.

The following tables detail the Company's remaining contractual maturity for its financial liabilities with agreed repayment and realisation periods.
The tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date on which the Company can be
required to pay and realise.

Particulars Lessthan 1 Morethan 1 year Total
year

Asat 31st March, 2026

Borrowings 21.94 409.95 431.89
Trade payables 17.79 - 17.79
Other financial liabilties 1.58 - 1.58
41.31 409.95 451.26
Particulars Lessthan 1 Morethan 1 year Total
year

Asat 31st March, 2025

Borrowings 25.09 458.53 483.62
Trade payables 8.34 - 8.34
Other financial liabilties 1.65 - 1.65

35.08 458.53 493.61

24.3.6 Interest raterisk

Interest rate risk is the risk that the fair value or future cash flows of afinancial instrument will fluctuate because of changes in market interest rates.
The Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s non current debt obligations with
floating interest rates. The Company’s external borrowings are at variable floating interest rate of interest and for which the sensitivity analysis have
been carried out based on the exposure to interest rates for such borrowings at the end of the reporting periods. The said analysis has been carried
on the amount of floating rate non - current borrowings outstanding at the end of the reporting period. A 50 basis point increase or decrease
represents the management’ s assessment of the reasonably possible change in interest rates.

In case of fluctuation in interest rates by 50 basis points and al other variable held constant ,the Company's loss for the year would increase or
decrease as follows:

. For theyear ended For theyear ended
Particulars 31st March, 2026 31st March, 2025
Total exposure of the company to variable rate of borrowing 355.07 356.85
Impact on loss before tax for the year 1.78 1.78

The year end balances are not necessarily representative of the average debt outstanding during the year.
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Note 25 : Income Taxes

25.1 Theincometax expense for the year can bereconciled to the accounting profit asfollows:

For theyear ended

For theyear ended

Particulars 31st March, 2026 31st March, 2025

L oss before tax (6.26) (22.24)
Enacted income tax ratein India 17.16% 17.16%
Income tax expense calculated at 17.16% (2.07) (3.82)
Effect of items on which no deferred tax is created - 0.11
Income tax expense recognised in Statement of Profit and L oss (1.07) (3.7

Note 25.2

Thetax rate used for the year ended 31sth March, 2026 and year ended 31st March, 2025 is at 17.16%. The reconciliations above is the corporate tax rate of

payable by corporate entities in India on taxable profits under the Indian tax law.

Note 25.3 Deferred taxes

The following table provides the details of movment of deferred tax assets and liabilities:

For theyear ended 31st March, 2026

Item of deferred tax asset/(liability)

Opening Balance (Charge)/Credit in P& L

Closing Balance

Deferred tax liabilities:

Difference between book balance and tax balance of property, plant and
equipment

Amortisation of borrowing cost

Property Plant and Equipment

Deferred tax assets:

Unabsorbed depreciation

Allowance for doubtful debts (DTA)

Unabsorbed depreciation and carried forward losses
Unamortized BC and Process fees alowed on payment basis

Deferred tax assetg/(liabilities) (net)

For theyear ended 31st March, 2025

(49.57) -9.13 (58.70)
3.39 -3.39
52.97 9.78 62.75
- 3.82 3.82
6.79 1.08 7.87

Item of deferred tax asset/(liability)

Opening Balance (Charge)/Credit in P& L

Closing Balance

Deferred tax liabilities:

Difference between book balance and tax balance of property, plant and
equipment

Amortisation of borrowing cost

Deferred tax assets:

Unabsorbed depreciation

Allowance for doubtful debts (DTA)

Unabsorbed depreciation and carried forward |osses

Deferred tax assetd/(liabilities) (net)

(31.92) (17.65) (49.57)
1.60 179 3.39
33.40 19.57 52.97
3.08 3.71 6.79
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Note 26 : Related Party disclosure
(a) Name of the Related Party and Description of relationship

Ultimate Holding Company

Entities having immediate control over Parent Company

Entities having significant influence over Parent Company

Parent company

Fellow Subsidiary Company

Shareholder

Key Management Personnel

(b) Transactionswith related partiesduring the year
Particulars

Clean Max Enviro Energy Solutions Private Limited
Borrowings taken during the year (short term and long term)
Borrowings repaid during the year (short term and long term)
Operation and maintenance expense
Support fees
Interest expense
Reimbursement of EDC Charges

Clean Max Jupiter Private Limited
Operation and mai ntenance expense
Purchase of Land

SKF IndiaLtd.
Sale of Power
Purchase of property, plant & equipment/CWIP
Early Payment Discount

The above transactions are exclusive of GST.

(c) Outstanding Balances
Particulars

Cleanmax Enviro Energy Solutions Private Limited
Borrowrings (short term and long term)
Trade payable
Payables on purchase of property, plant & equipment
Interest accrued on borrowings
Other Receivables
Other Payables

Clean Max Jupiter Private Limited
Trade payable

Capital advance
Advance given

SKF India Private Limited
Unbilled Revenue
Trade Receivables

Brookfield Corporation (Upto 14th August 2025)
BGTF One Holding (DIFC) Limited (Upto 14th August 2025)
Brookfield Corporation (w.e.f 15th August, 2025)
BGTF One Holding (DIFC) Limited (w.ef 15th August, 2025)

Cleanmax Enviro Energy Solutions Limited
(formerly known as Clean Max Enviro Energy Solutions Private Limited)

CMES Jupiter Private Limited
SKF IndiaPrivate Limited

SKF IndiaLtd.

Mr. Archana Mehta (Director)
Mr. Ashu Gupta (Director)
Mr . Rakesh Kumar (Director)

For theyear ended
31st March, 2026

For theyear ended
31st March, 2025

- 17.61
26.20 85.45
5.90 5.65
0.27 0.49
7.53 15.03
0.62
131 125
- 11.76
66.04 61.77
- 3.02
0.58 -

Asat
31st March, 2026

Asat
31st March, 2025

67.22 93.43
1358 6.73
0.78 0.44
961 13.60
- 0.11
0.24 -
333 1.80
0.06 21.76
29.68 29.68
6.15 6.01
0.05 -
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Note 27 - Key Ratios
a) Current Ratio = Current Assetsdivided by Current Liabilities

. Asat Asat
0,
Particulars 31st March, 2026 31st March, 2025 Change (%)
Current Assets 74.91 37.51
Current Ligbilities 41.59 36.01
Ratio 1.80 1.04 73%
Theratioisincreased dueto in increase in current assets and increased in current liabilities.
b) Debt Equity ratio = Total debt divided by Total equity wheretotal debt refersto sum of current & non current borrowings
. Asat Asat
0,
Particulars 31 March, 2026 31t March, 2025 Change (%)
Total Debt 454.15 483.62
Total Equity 124.12 129.31
Ratio 3.66 3.74 -2%
c) Debt Service Coverage Ratio = Earnings available for debt servicesdivided by Total interest and principal repayments
. Asat Asat
0,
Particulars 31st March, 2026 31st March, 2025 Change (%)
EBITDA 54.01 51.52
Total interest and principal repayments -81.02 337.71
Ratio -0.67 0.15 -547%
Theratio is decreased dueto increase in EBITDA.
d) Return on Equity Ratio/ Return on investment Ratio = Net profit/(loss) after tax attributable to owners of the Company divided by Average
Equity attributable to owners of the Company
. For the year ended For theyear ended o
Particulars 31st March, 2026 31st March, 2025 Change (%)
Net loss after tax attributable to owners of the Company (5.19) (18.53)
Equity attributable to owners of the Company 126.72 129.31
Ratio (0.04) (0.14) -71%
Theratio isincreased due to decrease in losses.
€) Inventory Turnover Ratio = Cost of goods sold divided by average inventory
Theratio is not applicable as thereis no inventory.
f) Trade Receivablesturnover ratio = Salesdivided by average tradereceivables
. Asat Asat
0,
Particulars 31t March, 2026 31t March, 2025 Change (%)
Sales 65.46 61.77
Average Trade Receivables 0.14 0.01
Ratio 467.57 6,177.00 -92%
Theratio is changed due to increase sales and trade receivable outstanding as at end of year.
g) Trade payablesturnover ratio = purchases divided by average trade payables
. For the year ended For theyear ended o
Particulars 31st March, 2026 31t March, 2025 Change (%)
Purchases 10.45 10.10
Trade Payables 13.07 5.47
Ratio 0.80 1.85 -57%
Theratio has been decreased due to relative change in purchase and trade payable.
h) Net Working Capital Turnover Ratio = Sales divided by average Working capital whereas net working capital= current assets - current
liabilities
) For theyear ended For theyear ended o
Particulars 31t March, 2026 31st March, 2025 Change (%)
Sales 65.46 61.77
Current Assets (A) 74.91 37.51
Current Liabilities (B) 41.59 36.01
Net Working Capital (A-B) 33.32 1.50
Average Working Capital 17.41 (2.39)
Ratio 3.76 (25.85) -115%

Theratio hasincreased dueto increasein sales.
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i) Net profit ratio = Net profit/(loss) after tax divided by Net Sales

. For theyear ended For theyear ended
Particulars 31st Ma)./rch, 2026 31 M grch, 2025 Change (%)
Net loss after tax (5.19) (18.53)
Net Sales 65.46 61.77
Ratio (0.08) (0.30) -73%
Theratio hasincreased due to decrease in losses during the year.
j) Return on Capital employed =Earnings befor einterest and taxes(EBIT) divided by Capital Employed
. For theyear ended For theyear ended
Particulars 31t March, 2026 31t March, 2025 Change (%)
Net loss after tax(A) (5.19) (18.53)
Finance Costs (B) 41.77 54.82
Total Tax Expense (C) (1.07) (3.71)
EBIT (D) = (A)+(B)+(C) 35,51 32.58
Total equity (E) 124.12 129.31
Total debt (F) 454.15 483.62
Capital Employed (1)=(E )+(F) 578.27 612.93
Ratio (D)/(1) 0.06 0.05 20%

Theratio has been increased dueto increase in EBIT.

k) Return on Investment = Income from investment divided by the closing balance of the investment
The aboveratio is not applicable as the Company has no other investments other than current operations
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Note 28 - Trade Receivable Ageing

Trade Receivable Ageing Schedule*

Particulars

Lessthan

6 monthsto 1

Not due 1-2Years| 2-3Years| Morethan3years Total
6 months year
Asat 31st March, 2026
(i) Undisputed, considered good 0.22 0.04 - - - - 0.26
(i) Undisputed, considered doubtful - - - - - -
Total 0.22 0.04 - - - - 0.26
Trade Receivable Ageing Schedule*
Particulars Not due Lessthan | 6monthsto 1 1-2Years| 2-3Years| Morethan3years Total
6 months year
Asat 31st March, 2025
(i) Undisputed, considered good - 0.01 - - - 0.01
(ii) Undisputed, considered doubtful - - - - -
Total - 0.01 - - - - 0.01
*The above figures are considered from the date of transaction.
Note 29 - Trade Payable Ageing
Trade Payable Ageing Schedule*
Particulars Not due Lefetaf;an 1 1-2Years| 2-3Years >3Years Total
Asat 31st March, 2026
(i) Undisputed Dues - Micro, small and medium enterprise (MSME) 0.07 - - - - 0.07
(ii) Undisputed Dues - Others - 17.72 - - - 17.72
Total 0.07 17.72 - - - 17.79
Trade Payable Ageing Schedule*
Particulars Not due L&?e::an 1 1-2Years| 2-3Years >3Years Total
Asat 31st March, 2025
(i) Undisputed Dues - Micro, small and medium enterprise (MSME) 0.06 - - - - 0.06
(i) Undisputed Dues - Others - 8.28 - - - 8.28
Total 0.06 8.28 - - - 8.34

*The above figures are considered from the date of transaction.

Note 30

There are no contingent liabilities and capital commitments as at the 31st March, 2026 and 31st March, 2025

Note 31

Operating Segments are reported in amanner consistent with the internal reporting provided to the Chief operating decision maker ("CODM") of the Company. The CODM who is responsible for

allocating resources and assessing performance of the operating segments has been identified as the Board of Directors of the Company.

The Company operates only in one business segment i.e. "Sale of Solar Power" which is reviewed by CODM and all the activities incidental thereto are within India, hence Company does not have any

reportable segments as per Ind AS 108 "Operating Segments”.

Note 32

Reconciliation of movements of liabilities to cash flows arising from financing activities

Borrowings at the beginning of the year (current and non-current borrowings)
Proceeds from non-current borrowings

Repayments of non-current borrowings

Proceeds from short term borrowing (net)

dueto effective interest rate adjustment as per INDAS 109 (net of processing fees paid)

Other non cash adjustment
Interest accrued
Borrowings at the end of the year (current and non-current borrowings)

Note 33 Corporate Social Responsibility (" CSR")

Company is not required to spend amounts on account of CSR as per Section 135 of Companies Act, 2013
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For the year ended

31st March, 2026

For theyear ended
31st March, 2025

483.62 484.89
10.00 359.00
(37.99) (302.31)
- (64.71)
2.50 6.68

- (13.53)
(3.99) 13.60
454.14 483.62
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Note 34 Trade Payable

Footnote:
34 (a): Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006

(i) The amount due to Micro and Small Enterprises as defined in the “The Micro, Small and Medium Enterprises Development Act, 2006 has been determined to the extent
such parties have been identified on the basis of information collected by the Management.

(ii)The Disclosure relating Micro and Small Enterprises is as under:

For the year ended For the year ended
31st March, 2026 31st March, 2025

(i) The principal amount remaining unpaid to any supplier as at the end of the accounting period 0.07 0.06
(ii) Interest on above -
(iii) The amount of interest paid along with the principal payment made to the supplier beyond the -
appointed date during the period

(iv) Amount of interest due and payable on delayed payments -
(v) Amount of further interest remaining due and payable for the earlier years -
(vi) Amount of Interest payable on last years interest outstanding -
(vii) Total outstanding dues of Micro and Small Enterprises
- Principal 0.07 0.06
- Interest - -

Note 35 : Other Regulatory Disclosures relating to borrowings and loans
a) The Company has not given Loans or advances in the nature of loans to promoters, directors, KMPs and the related parties, that are repayable on demand or without specifying any terms or period
of repayment.

b) No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

¢) No funds have been received by the Company from any person(s) or entity(ies), including foreign entities (“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that
the Company shall, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Note 36 : Disclosures required under schedule ITI

i. The Company has no relationship and transactions with struck off companies.

ii. The Company has not any entered in scheme of arrangement under section 230 to 237 of Companies Act 2013.

iii. The Company does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961.

iv. The Company has complied with the number of layers prescribed under clause (87) of Section 2 of the Companies Act, 2013 read with the companies (Restriction on number of layer) Rules, 2017.

Note 37

(a) Previous years figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification / disclosure.

(b Wherever the figures are less than the denomination disclosed, the figures do not appear.

(c) The Company has evaluated subsequent events from the balance sheet date till the date on which financial statements are approved and determined that there are no items to report.

For M/s HSDR & Associates For and on behalf of the Board of

Chartered Accountants Clean Max Taiyo Private Limited

Firm Registration No.: 159382W CIN: U40107MH2022PTC389268
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VIPUL SANGHVI Meht Dot 20360506 Ashu GUPta 20260506
SANGHVI lf::tseségzgo;é%g a Mentasais «osso 14:15:58 +05'30'
CA Dhvanit Sanghvi Archana Mehta Ashu Gupta

Partner Director Director

Membership No. 607052 DIN: 11119075 DIN: 10958084
Place: Mumbai Place: Mumbai Place: Mumbai

Date: 6th May 2026 Date: 6th May 2026 Date: 6th May 2026
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615, Gth Floor, Palm Spring Centre, Near Infinity Mall, Link Road, Malad (West), Mumbai, Maharashtra - 400 064,
Email : manishi@kauman.in / kaushal@kauman.in

INDEPENDENT AUDITOR'S REPORT

To the members of CLEAN MAX TAURUS PRIVATE LIMITED,
Report on the Ind AS financial statements
Opinion

We have audited the accompanying Ind AS financial statements of Clean Max Taurus Private
Limited ("the Company"), which comprise the Balance Sheet as at 31 March, 2026, the Statement of
Profit and Loss (including Other Comprehensive Income), the Statement of changes in equity and the
Statement of cash flows for the year ended 31st March, 2026. and notes to the Ind AS financial
statements, including a summary of significant accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind AS financial statements give the information required by the Companies Act, 201 3 (“the
Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, {“Ind AS™) and other accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2026 and its loss,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Ind AS financial statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (“ICAI”) together with the ethical requirements that are relevant to
our audit of the Ind AS financial statements under the provisions of the Companies Act, 2013 and the
Rules thereunder. and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information other than the Ind AS financial statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board's Report including annexures to Board's Report but
does not include the Ind AS financial statements and our auditor’s report thereon.

Our opinion on the Ind AS financial statements does not cover the other information-and we do not

express any form of assurance conclusion thereon. St

Kaushal Manish & Co (a Partnership Firm) converled into Kaushal Manish & Co LLP {a Limited Liability Partnership with LLPIN ACL-2010)  [E]%A4[w]
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In connection with our audit of the Ind AS financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Ind AS financial statements or our knowledge obtained in the audit or otherwise appears 1o be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report

in this regard.
Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the Ind AS financial statements of the current period, These matters were addressed in the
context of our audit of the Ind AS financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to communicate in our report.
Management's responsibility for the Ind AS financial statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial statements
that give a true and fair view of the financial position, financial performance, and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act,

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularitics; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Ind AS financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error,

In preparing the Ind AS financial statements, the Board of Directors is responsible for assessing the
Company's ability to continue as a going concem, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or 1o cease aperations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's-financial reporting

process, Lt

Kaushal Manish & Co (a Partnership Firm) converted into Kaushal Manish & Co LLP {a Limited Liabifty Parinership with LLPIN ACL-2010)
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Auditor’s Responsibilities for the Audit of the Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always deteet a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
profiessional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Ind AS financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3 ¥1) of the Companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls,

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

« Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Ind AS financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions may cause the Company to cease 10
continue as a going concern.

« Evaluate the overall presentation, structure and content of the Ind AS financial statements, including
the disclosures, and whether the Ind AS financial statements represent the underlying transactions and
events in a manner that achieves fair presentation. H

Kaushal Manish & Co (a Partnership Firm) converted into Kaushal Manish & Co LLP (a Limited Liability Partnership with LLPIN ACL-2010)  [S]%M[=]
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We communicate with those charged with governance regarding, amaeng other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and 1o communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”™), issued by the Ceniral
Government of India in terms of subsection (11) of section 143 of the Act, we have given in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Aet, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

() The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,

() On the basis of the written representations received from the directors as on 31 March 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2026 from
being appointed as a director in terms of Section 164 (2) of the Act.

() The modifications relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph (b) above on reporting under Section 143(3)(b) of the Act and paragraph
(iXvi) below on reporting under Rule 11(g) of the Companies {Audit and Auditors) Rules, 2014.

{2) With respect to the adequacy of the Internal Financial Controls over financial reporting of the
company and the operating effectiveness of such control, refer to my separate report in “Annexure

B and

Kaushal Manish & Co (a Partnership Firm) converied into Kaushal Manish & Co LLP (a Limited Liability Partnership with LLPIN ACL-2010)
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(h) In our opinion and according to the information and explanations given to us, the Company has
not paid any remuneration to its directors during the year and hence reporting on compliance under
provisions of section 197(16) of the Act, does not apply.

(i) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of
our information and according to the explanations given to us:

(i) The Company does not have any pending litigations which would impact its financial
position;

(ii) The Company did not have any foreseeable losses on long term contracts and had no
derivative contracts outstanding as at 31 March 2026; and

(iii)  The Company did not have any dues on account of Investor Education and Protection
Fund.

(iv)

a. The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested (cither from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity,
including foreign entity (“Intermediaries”), with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

b. The Management has represented, that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including forcign entity (*Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(*Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries;

c. Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the representations under sub-clause (i) and (i) of Rule 11{e) of Companies (Audit
and Auditors) Rules, 2014, as provided under (a) and (b) above, E:)rnﬁiﬁ-pn?_—"@éléria!:

misstatement. \ Mitaaarics
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v) Reporting under clause (f) of Rule 11 of Companies {Audit and Auditors) Rules, 2014 is
not applicable since the Company has not declared or paid dividend during the year,

(vi)  Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account for the year ended March 31, 2026 which
has a feature of recording audit trail (edit log) facility and the same has operated for all
relevant transactions recorded in the software.

Further, during the course of our audit, we did not come across any instance of the audit
trail feature being tampered with, in respect of the accounting software for the period for
which the audit trail feature was operating.

Additionally, the audit trail has been preserved by the Company as per the statutory
requirements for record retention.

For Kaushal Manish & Co LLP
Chartered Accountants
Firm Registration No. 125710W/W 101055

Manish Chulawala

Partner

Membership No. 100570

Place: Mumbai

Date: 17/04/2026

UDIN: 26100530 0KIABGRLSA
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Annexure ‘A’ to Independent Auditor’s Report

Referred under ‘Report on other legal and regulatory requirements’ section of our report
of even date to the members of Clean Max Taurus Private Limited on Ind AS financial
statements for the year ended March 31, 2026,

(i)
a) A) The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment and relevant details of

Capital work-in-progress,

B) The Company does not have Intangible assets and hence reporting under clause
3(i)a)B) is not applicable.

b) The Company has a regular programme of physical verification of its Property, Plant and
Equipment and Capital work-in-progress by which all fixed assets are verified once during
the year. In our opinion, the periodicity of physical verification is reasonable having regard
to the size of the Company and the nature of its assets. No material discrepancies were
noticed on such verification.

¢} According to the information and explanations given to me by the management, and on the
basis of my examination of the records of the company, the company does not have any
immovable properties (other than properties where the company is the lessee and the lease
agreements are duly executed in favour of the lessee) and hence reponting under clause
3(i)c) is not applicable.

d) The Company has not revalued any of its Property, Plant and Equipment (including Right-
of-use asset) during the year.

e} No proceedings have been initiated during the year or are pending against the Company as
at March 31, 2026 for holding any benami property under the Benami Transactions
{Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(ii)
a) According to the information and explanations given to us and on the basis of our
examination of the books of account, the company does not hold any inventory, and hence,
reporting under clause 3(a) (ii) of the Order is not applicable to the Company.

b) The Company has no been sanctioned working capital limits in excess of Rs. 5 crores, in
aggregate, at any points of time during the year, from banks or financial institutions on the
basis of security of current assets and hence reporting under clause 3(inby of the Ordér is
not applicable. - MEMSERSHF

(B _
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(iii) ‘The Company has not made investments in firms, Limited Liability Partnerships and has not
granted secured or unsecured loans to any companies, firms, Limited liability partnership or
any other party during the year covered in the register maintained under section 189 of the
Companies Act, 2013 (“the Act”) and hence reporting under clause 3(iii) (a), (b), (e}, (d), (e}, (D)
of the Order is not applicable to the Company.

(iv) In our opinion and according to the information and explanations given to us, the Company has
not given any loans, or made investments or provided guarantees and securitics as applicable.
Accordingly, reporting under clause 3(iv) of the Order is not applicable to the Company.

{v) In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits from the public. Accordingly, reporting under clause 3(v) of the
Order is not applicable to the Company.

(vi) In our opinion and according to the information and explanations given to us, the Central
Government has not prescribed maintenance of cost records under sub-section {1) of section
148 of the Act, in respect of activities carried on by the Company. Hence, reporting under
clause 3(vi) of the Order is not applicable to the Company.

{vii) In respect of statutory dues:

a.  According to the information and explanations given o us and on the basis of our examination
of the records of the Company, the company is regular in depositing undisputed statutory dues
including goods and service tax, provident fund, employees™ state insurance, income-tax, sales-
tax, service tax, duty of customs, duty of excise, cess and any other statutory dues with the
appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax, Provident
Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty
of Excise, Value Added Tax, Cess and other material statutory dues in arrears as at March 31,
2026 for a period of more than six months from the date they became payable.

b.  There were no statutory dues referred in sub-clause (a) above which have not been deposited as
at balance sheet date on account of any dispute.

(viii) There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income

Tax Act, 1961 (43 of 1961).

Kaushal Manish & Co (a Parinership Firm) converted into Kaushal Manish & Co LLP (a Limited Liabiity Parinership with LLPIN ACL-2010)
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(ix)
a) According to information and explanation given to us and based on our review, the
company has not defaulted in repayment of loans or other borrowings or in the payment of

interest thereon to any lender during the year,

b} The Company has not been declared wilful defaulter by any bank or financial institution or
government or any government authority.

¢) According to information and explanation given to us and based on our review, the term
Joans were applied for the purpose for which the loans were obtained.

d} On an overall examination of the Ind AS financial statements of the Company, funds raised
on short-term basis have, prima-facie, not been used during the year for long-term purposes
by the Company.

¢) On an overall examination of the Ind AS financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries.

fi The Company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associates and hence reporting on clause 3(ix ) of the Order
is not applicable.

()
a) The Company has not raised money by way of initial public offer or further public offer
{including debt instruments) during the year, Accordingly, reporting under clause 3(x)}a) of
the Order is not applicable to the Company.

b} The company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partially or optionally convertible) during the year.
Accordingly, reporting under clause 3(x)(b) of the Order is not applicable to the Company.

(xi)
a) According to the information and explanations given to us, no material frauds on or by the
Company have been noticed or reported during the course of our audit.
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b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as preseribed under rule 13 of Companies {Audit and Auditors) Rules, 2014
with the Central Government, during the year and upto the date of this report.

¢) According to the information and explanations given to us, the Company has not received
any whistle blower complaints during the year (and upto the date of this report), and
accordingly reporting under clause 3(xi)(c) is not applicable.

(xii)  The company is not Nidhi Company and hence reporting under clause 3(xii) of the Order is
not applicable to the Company.

(xiii) In our opinion, the Company is in compliance with section 177 and 188 of the Companies Act,
2013 where applicable and the details have been disclosed in the Ind AS financial statements as
required by the applicable Ind AS.

(xiv) In our opinion and based on our examination, the company does not have an internal audit
system and is not required to have an internal audit system as per provisions of the Companies
Act 2013,

(xv) The company has not entered into any non-cash transactions with directors or persons
connected with its directors and hence provisions of section 192 of the Companies Act, 2013
are not applicable to the Company.

(xvi)
a) The Company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934, Hence, reporting under clause (xvi)(a), (b) and (¢} of the Order is not
applicable.

b) In our opinion, the group does not have any CIC as part of the group and accordingly,
reporting under clause (xvi){d) of the Order is not applicable.

(xvii) The Company has incurred cash losses of Rs 1.28 million during the financial year covered by
our audit. The Company has incurred cash losses of Rs. 0.07 million in the immediately

preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year,

Kaushal Manish & Co (a Partnership Firm) converted info Kaushal Manish & Co LLP (a Limited Liability Partnership with LLPIN ACL-2010)
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(xix) On the basis of the financial ratios, ageing and expected dates of realisation of financial assets
and payment of financial liabilities, other information accompanying the Ind AS financial
statements and our knowledge of the Board of Directors and Management plans and based on
our examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We further
state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due.

(xx)  According to the information and explanations given to us and on the basis of our examination
of the records of the Company, provisions of section 135 of the Act are not applicable to the
Company. Accordingly, reporting under clause 3(xx) is not applicable to the Company.

For Kaushal Manish & Co LLP
Chartered Accounranis
Firm Registration No. 125710W/W 101055

Manish Chulawala

Partner

Membership No. 100570

Place: Mumbai

Date: 17/04/2026

UDIN: 2600540 OKIABLRL5
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Annexure ‘B’ to Independent Auditor’s Report

Referred under ‘Report on other legal and regulatory requirements’ section of our report
of even date to the members of Clean Max Taurus Private Limited on Ind AS financial

statements for the year ended March 31, 2026.

Report on the Internal Financial Controls with reference to Ind AS financial statements under
clause (i) of sub-section 3 of section 143 of the Act

We have audited the internal financial controls over financial reporting of Clean Max Taurus
Private Limited ("the Company”) as of March 31, 2026 in conjunction with our audit of the Ind AS
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Management of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (the “ICAI™). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting of the Company based on our audit, We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Contrals Over Financial Reporting (the “Guidance
Mote™) issued by the ICAI and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all

material respects.

Kaushal Manish & Co {a Parinership Firm) converted into Kaushal Manish & Co LLP (a Limited Liabifity Parinership with LLPIN ACL-2010)
with effect from 015t January, 2025, Post its conversion to Kaushal Manish & Co LLP, its ICAI firm registration number & 1257 10WW101055
{ICAl firm reqgistration numbser bafore conversion was 1257 10W),
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of Ind AS
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Ind AS financial
statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide reasonable assurance regarding prevention or timely
detection of unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

AR

Kaushal Manish & Co (a Parinership Firm) converted into Kaushal Manish & Co LLP (a Limited Liability Partnership with LLPIN ACL-2010)
with effect from 015t January, 2025. Post its conversion to Kaushal Manish & Co LLP, its ICAJ firm registration number is 125710WMW101055
(ICA firm registration number before conversion was 125710W)
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Opinion

In our opinion, to the best of our information and according to the cxplanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at
March 31, 2026, based on the criteria for internal financial control over financial reporting established
by the Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

For Kaushal Manish & Co LLP
Chartered Accountanis
Firm Registration Mo, 125710W/W 101055

Manish Chulawala
Pariner

Membership No. 100570
Place: Mumbai

Date: 17/04/2026

UDIN: 2£400530 OXTRBLR459

Kaushal Manish & Co (a Partnership Firm) converted into Kaushal Manish & Co LLP (a Limited Liabiity Partnership with LLPIN ACL-2010)  [E]3[E
with effect from 015t January, 2025, Post its conversion to Kaushal Manish & Co LLP. its ICAl firm registration number is 1257 10WW101055 :
(KCAI firm registration number before conversion was 1257 10W). [=]:
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Balunce Sheet as at 3151 March, 2026
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CLEAN MAN TAURUS PRIVATE LIMITED
CIN:UASI0SMUZOZ4PTOL 34094
Statement of Cash Mows for the vear ended 3158 March, 2026

O wrrener Pl rageien de i, anliees anlierivie staned)

PFarticulars For the year ended 3 Far the peried ended
March, 2006 dih Dctober, 2024 1o
Jist Muarch, 2025
A, Cash Nows from operating activities
Lass hefore tay 1L.2h (0.0FT)

Alinsments fpr

Depreciation

et gan on Hinancial assets measured ot PV TP [LLRELT]

Finance cost 0,17 .
Operating lows before warking capltal changes 1112} (0.07)
Aubjustments for decrease | [INEHease ) 1 OperEling assots

by assats 1163 [0.014)
Adjusiments for increase © (décrease) i operahing Habatitees

Trade pavables n23 L]

Oiber financial labalities 159 .

(xher habilies 4.32 -

Cash generated from /iused in) operations 308 i by
Income tases pand : -
Net cash used in from operating activities | A 149 (.10

K. Cosh Nows from investing activities

Capital expenditure vn propenty, plant and equipanen (1ETS.22)

Common mfrastnactiure fwcilities changes pad (17025

Leem marked mivtual fismds 140 50}

Mirvement in resaricted bunk, bakansces {net) (158} -
et cash used in investing activities (B) {2, 151.55)

C. Cash fows from financing activities
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Processing fees pand [ER.E]] -
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Cash and cash equivalensts atthe end of year’ period (refer note 51 0.1 042
Nl

The above cash fow has been prepared under the "Indirect Method” as set oul in Indaan Accounting Standard {Ind AS) 7 - Sttement of Cash Flows

The acoompanyimg wetes form an pvegzal pant of these finaocn] siatements, (Refr S | 35)
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CLEAN MAX TAURUS PRIVATE LIMITED
CIN:UISI05M2024PTC4340%

Statement of Changes in Equity for the vear ended 31s1 March, 2026
FCurreney: Pl rapnees G miffions. eeless otherwise stotedl

AL Share capital

Particulars Equity share capital
Balance as at 241h Cclober, 2024 -
Issue of shures during the peniod 2th October. 2024 10 3141 March, 2023 010
Balance as at 1st April, 2025 .10
Issue of shares during the year ended 3151 March, 2026 -
Balance as at 3151 March, 2026 .11

i, Other equity
Reserves and surplus

Retained earnings Total other equity
Balunce as at 24th October, 2024 B .
Loss for the period 24th October, 2024 10 315 March, 2025 (.07} (074
Balance as at 1st April, 2025 (0.07) {I.07)
Loss for the year ended 3851 March, 2026 1.8 (.8
Share issuc expenses 10,10 (.1
Balance as at 31st March, 2026 {1.06) {1.06)

The accompanying notes form an integral part of these inancial statements, (Refer Note | o 35)

I terms of our repont attached of even date

For Kaushal Manish & Co LLP Fosr and on behalf of the Board of
Churtered Accowntans ) Clean Max Tauros Private Limited
Firm Registration No,: 1257 10W/W 101055 . = CINUISTOEMH 2024 P T O340
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Motes to the Minancial statements for the vear ended 30t March, 2026
WCwrreney: Indian rupees tr million, weless otherwise stated)

Note 1.1
GENERAL INFORMATION

Clean Max Taurus Private Limited (herein afier referred o as = the Compamy™) incorporated on 24th October, 2024 and is engaged in the business of
generation and sile of power.,

The Company is a private limited company incorporated and domiciled in India. The address of its registered office is 134, Plor 400, Peregine Apt, SV5
Murg, Prabhadevi, Mumbai 300023, Maharashtra, India,

The Financial Stutements for the vear ended 315t March, 2026 were approved by the Board of Directors an autborised for issee on 1 7ih April, 2026,

Mote 1.2
BASIS OF PREFPARATION AND ACCOUNTING

The Financial Statements have been prepared in sccordance with the ndian Aceounting Standards (relermed w as “Ind AS™) preseribed under section 133 of
the Companies Act, 2003 read with the Companies (Indian Accounting Standards) Rules as amended from time o ime.

The Financial Statements are presented in Indian Rupees and all amounts disclosed in the fimancial ststements and notes huve been mounded ofT 1o the seanest
millions, unbess otherwise stated.

The Company maintains its accounts on acerual basis following historical cost convention, except for certain assets and liabilities that are measured at (i
value in accordance with Ind AS.

The Company has prepared the financial statements on the basis that it will continue to operate os a going concem.
T'he principal sccounting polictes are set oun below,

Note 1.3
MATERIAL ACCOUNTING POLICIES

{u) Revenue recognition

Revenue is recognised to the extent that it i probable that the economic bersefits will flow 1o the Company and revenue can be reliably measuned. Revenue 15
measured at the fair valwe of the consideration received or receivahle. Revenue s net of7 rade. discounts, rebates and other similar allowanees. Revenoe
excludes indireet taxes which are collected on behall of Government.

Revenue from sale of power:
Revenue from sale of power is recopnised when the units of ekectricity is delivered at the price agreed with the customer in the power purchise agreement
which coincides with the transfer of control and the Company has a present right o receive the payment.

Revenue is measured based on the ransaction price, which is the consideration. adjusted lor discounts and other incentives. if any, as specified in the
contract with the customer or on sccount of change in law, Revenue also excludes wmxes or other pmounts eollected from customers in its capacity as an
agent. I7 the consideration in o contret includes a variable amount or consideration payable 10 the customer, the Company estimates the amount of
consideration 1o which it will be entitled in ¢xchange for transferming the goods services (o the cusiomer. The variable consideration is estimated at contract
inception and constrained until it is highly probable that a significant revenue reversal in the amount of cumulative revenue recognised will not oocur when
thee associnted uncertainty with the variable consideration iz subsequently resolved.

e g
M 'm;'ns‘ril.t}\f:..- \
1%L No. 100570 |2
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Sotes (o the financial statements for the vear ended 31t March, 2026
W wrrency. badiar rupees e million. wnless othereise sired)

Contract balances:
A trade recelvable represents the Company s right 10 an amount of consideration that is uncenditional Le. only the passige ol tinw is required before pavment
of consideration is due and the wmount is billable,

U nikilled revemnue represents the revenue that the Company recognizes whene the PPA s signed but inveice is raised subsequently

Advanee from customer represents a cortract lability which s the obligation 10 transicr goods or services 1o a customer for which the Company has received
consideration from the custoner,

(b} Taxation
Ingome tax expense represents the sum of the e currently pavistble and deferred tax,

Currenl lay

The s currently payable is based on taxable profit for the reporting period. Taxable profit differs fom *profit before tx” as reponed in the staiement of
profit and loss because of ftems of income or expense that are twable or deductible in other years and items that are never taxable or deductible. The
Company’s current tux is caleulimed using 1ax rates {applicable tax laws) that have been enacted o substantively enaeied by the end of the reporting period.

Curment income tax wssets and lahilities for the current and prior perisds are measured ol the amount expected 1o be recovered Trom o paid W the taxation
authoritics, Current income taxes ans recognived in the statement of profit and boss except 1o the extent that the tax relates 10 iems recognized oside protit
and loss, either in other comprehensive neome or dircctly in equity, Manngement periodically evitlustes positiong tiken in the tex retums with nespeet Lo
situations in which applicable tax reguliations ane subject 1o interpretation and establishes provisions where appropraale.

Deferred taves

Pretierned tax is recognised on temporary differences between the carrying amounts of isséts and labilities in the finuncial statements and the corresponding
tis, bases used in the computation of taxable profit

Deterred tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally recognised for all deductible
wmporary differences to the extent that it is probable thit taxable profits will be available against which those deductible temporary differcnees can by
atilised. Such deferned tax assets and liabilities are nol recognised if the wemporary difference arises from the initial recognition of assets and liabilities in 4
transaction that affects neither the taxable profit nor the accounting profi

The carrying amount of deferred tix assets is reviewed at the end of gach reporting period and reduced 1o the extent that it is ne longer probable that
sufficient taxable profits will be available to albow all or part of the asset w be necoversd,

Dheliermedd tux assets and labilities are measured af the 1ax rves that are expected o apply in the vear in which the lability is settled or the asset realised. based
on 1ax rotes (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

I'he measurement of deferred tx liabilities and assets reflects the fax consequences that would follow from the manner in which the Company expects, at the
end of the reporting period. o recover or seftle the carrying amount of its assets and liahilities.

ic) Provivions, contingent liability and contingent asset
A provision is recognized it as a result of o pust event, the Company has a present legal or constructive obligation that can be estimated relizhly, and it b
probable that an outflow of cconomic henefits will he required w setthe the obligation,

Provisions are reviewed at the end of each reporting period and adjusted 1o reflect the curment best estimate. 111 is no longer probable that an outflow of
contiomic resources will be required 1o seitle the obligation, the provision is reversed, IT the elfect of the time value of money is material. provisions ane
discounisd using o current pre-tax rate that reflects. where appropriate, the risks specific to the liability, When discounting is used. the increase in the
provvision due 1o the passage of time is recogneeed as o linance oost

Ll
I 4 ji f
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Sastes to the financial statements for the vear ended 315t Murch, 2026
€ wrremcy fenfiam eupees in mitlion, wunless otfeneise stated)

The amount recognised as o provision b the best estimate of the consideration required w settle the present obligation at the end of the reporting perivd,
taking into mecount the risks and uncertaintics surrounding the obligation. When a provision is measured using the cash Dows estimated W settle the present
obligation. its corrving amount is the present value of those cash flows (when the effect of the time value of money is matersal)

When some or all of the ecomomic benefits required 1o setile a provision are expeeted 1o be recovered from a third party. a receivible s recognised as an assel
it is virually certain thin reimbursement will be recelved and the amount of the reccivable can be measured reliably.

A contingent liability is disclosed in the Financil Statements by way of notes 1 aceounts, unless possibility of an outlbow of resources embody ing economic
benefit is remote, A contingent asset is diselosed in the Financial Statements by way of notes t accounts when an inflow ol economic benefits is probable.

(d} Finuncial Instruments
HRecognition and initial measurement
A financial instrament is any contract that gives rise o a financial asset of one entity and a fnancial liability or equity instrument of another entity. Financial
pssets and finpnecinl liabilities are recognised when the Company beeomes a party 1o the contractual provisons of the instruments,

Financial axsets
All recognised lnancial assets are subsequently measured in their entirety a1 either amontised cost or fair value, depending on the classilication of the
financial assets.

Amartised cost

A financial asset shall be measured at amortised cost using effective interest rates it both of the following conditions ane met:

= (ianeinl asset is held within o business model whose objective is to hold financial assets in order o colbeet contrctual cash fows; and

- comtractual terms of the financial asset give rise on specified dates to cash Mows that are solely payments of principal and interest on the principal amount
out=tanding,

Financial assets at fair value through profit or loss (FVTPL)

Financial assets at FVTPL include fnancial assets tha ither do not meet the eriteria for amontised cost classification or are cquity instruments held for
trading or that meet cenmain conditions and are designated ot FYTPL upen initial recognition. All derivative fnancial instruments alse Gl into this category,
excepl for those designated and effective us hedging instruments, for which the hedge accounting requirements may apply. Assets in this category ane
measured at fair value with gains or bosses recognized in the statement of profit and loss. The fair values of financial assets in this categony are determined by
reference to active market transactions or using o valuation technigue where no active market exists.

Impairment of financizl asset

The Company asscsses expected eredit losses associated with fis assels carried at amortised cost based on Company’s past history ol recovery.
creditworthiness of the counter party and existing market conditions. The impairment methodology applied depends on whether there has been a significant
increase in credit risk. For wrade receivables, the Company applies the simplified approsch for srecognition of impairment allowance as provided in Ind AS
108 ~ Financial Instruments, which requires expected lifetime losses o be recognised on initial recognition of the receivables,

Derecognition of lnancial asset
The Company derecognises a financial asset when the contractual rights 1 the cash Mows from the asset expire, or when it transfers the financial asset and
substantially all the risks and rewards of ownership of the asset o another party,

Financial liahilities

Initial recognition

A financiol liabilities are recognised initially at fair value minus, in the case of financial liabilities not at fair value through profit and loss. dinectly
attributable transaction cosls,

Substquent measurement

Finuncial liabilities at wmortised cost

Financial liabilitics that are not held-for-trading and are not designated as a1t FVTPL are measured wt amortised cost ab the end of subsequent reporting
periods. The carrving amounts of financial linbilities that are subsequently measured at amortised cost are determined based on the effective interest method
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Notes to the financial statements for the vear ended st March, 2026
€ ey, fadliar rupsees 0 anillion, eeless orhernwise staned)

Financial lahilities at fair value throwagh profitor loss
Fimmmeial linhilities a1 fair value through prefit or bess are carrbed a2 fair valie with et chianges in fair valoe, ineluding inerest éxpense, recognised in s
statement of profit and loss.

Equity instruments
An equily instrument is any contract that evidenoes o eestdun] mberest i the assc1s of an entity after deducting all of ta liabilities. Incremenial costs directly
atributable to the issuxree of pew ordiners shares and share options ane feeognived os a deduction om equity, pel of any tax eifects

Derccognition of financial linbilities

The Company derecognises financial Fabilitics when, und only when, the Company 's obligations are dischirged. cancelled or have expined. An exchange
with 4 bender of debt instruments with substantially Jierent terms is seovunted for as an extinguishment of the original financial liability and the recopnition
of & mew Financial Tability. Similarly, a substantial modification of the terms of an existing financial lability (whether or not attnibutable to e finncial
dilMienlty of the debtor] is nccounted for as s extingutsbonent of the originel Gnancial Habilivy wed the recognizion of o pew fimancial tiabilite, The difference
between the carrying amount of the financial Hability derccognised and the consideration paid and payable is recognised in the statement of profit and oss

Fair vialue measorement

Whin the fair values of financial asseis or finarcial lakilities recorded or disclosed In the fnancial statements cinot be measured hased on quoted prices in
sctive markets. thiir faie value is measured using valuation technigues including the Discounted Cash Flow (DCF) model: The inputs w these models are
taken from observable markets where possible, but where this ks not feasible. a degnoe of judgment is resquired in esrablishing faie values. Didements include
considermion of inputs sich as liquidity risk. credit rsk and salatsling.

All asects and liabifities Tor which fie valoe is mensured or disclosed in the Gnmeinl sttements are categorized within the fuir vabug hizrrchy. desoribod s
folbows. based on the lowest level input that is significant to the fair value measurement as a whole:

» Level | — Chioted (unadjusted ) market prices in active murkets for identical assets of labilities.

« Level 2 — Valuation techniques for which the lowest level input that is significant 1 the fair value measurciment is directly or indirestly observable.

¢ Level 3 — Valuation techniguees for which the lowest level input that s sienificant o the fair value messurement is unobservable.

{e) Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and demand deposits. ogether with adher shorn-term. highly liquid investments (three months or kess from
the date of acquisition ) that are readily convertible inta known umesmis of cash and which are subject to an insignificant risk of changes in value.

(N Property, plant and equipment
All frema of propery, plant and equipment. Including frechold land, wre fnitially recorded at cost. Subsequent to initinl recognition. propenty, plant and
equipmient other than frechold fand ane measured o cost kess accumulated deprecintion and any accumulated impainment fosses. Frchold land has an
unlimited useful life and therefone is not depreciated.

The cost of property. plant and cquipment comprises its purchase price net of any trisde disciunts and rebates, any import duties snd oter taes (other than
those subsequently recovershle from the tax autheritics), any direethy aitributuble expenditure on making the assel ready for 15 intemded use. including
relevant borrowing costs for gualifying assets and any expected costs of deeommissioning.

Subsequent expenditure are capitalised only if it i probable that the futwre coonomic benefits associnied with the expenditure will fow to the entity. Al
repairs amd maintenanee are charged to the statement of profit and boss dusing the nancial year in which they are incurred,
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Deepreciation on property. plant and equipment has been provided s per the wsefll life preseribed in Schadube 11 10 e Companies Act, 2013 exeapt in
respect Solar Power Plant where the life is considersd as 28 years taking it account the nature of the sssel. e sstimated usige of the asst, the operating
conditions of the ssel manulGcierers wirmklies and mMainiemise suppor, cic.

Ay gaiit oe Juss arising on derecognition | disposal of on asset s included in statement of profit or Inss.

e residunl vilues, wsetil lives and methods of depreciation of propenty, plant wd oquipment are reviewed al cach financial year end and adjusted
prospectively. ss appropriate.

ig) Impnirment of assets

Assens that ore subjeet W amaortismion e reviewed lor impairment whenever events or changes in circumstanecs indicate that the carmy g amuount may nit
be recoverible, A impairment loss is recognised for the amount by which the asset’s carrying amount exceeds its recoveruble amiunt, The recoverhle
amwunt is the higher of wn asset’s fair value less costs of dispasal and value in wse, For the purposes of assessing impairment. assets ane Companyed al the
lowest levels for which there are largely independent cash inflows (eash-gererating imitsh. Non financial assets wher than goodwill that sulfered an
impairment are reviewed for possible reversal of the impairmient @1 e end of cach reporting periesl. Imangible azsets that have an inclefinite wseiul life or
intangible asls not ready 10 use are not subject o amosisation and ane tested anoually for IpaIrmETL

[he Cumpany dssesses at each reponing date whether there is any objective evidence that a finncial asset is impaired. ECLs ane based on the difference
hetween the contraciual cnsh NMows due in secordance with the contract and all the cash Mows thal the Conipany expects to receive, discounted ol an
approximation of the eriginal effective intcrest mie. The expected cush fows will include cash Tows from the sale of collaleral hekl or ather credit
endancgmuenmts that ane integral W the comtrmctuil terms,

ECLs are recognised in twe stges. For cradit exposunes for which there has not been a signilicant ingrense in credit risk since initial recognition. ECLs are
provided for credit bosses thar resull from definbl events thal are possible within the next 1 2-months (a 12-month ECL), For those credit exposares for which
theere has been o significan increase in eredit risk since inltial recognition. a loss allowance i recognised for credit losses expecied over the remaining life of
the exposure, irrespective of fiming of the default (o lifeime ECL),

The Company considers @ (inanckl asset 1o be fn defaull when inermal or external mformation indicates that the Company is unlikely to receive the
outstunding contractual amounts in full befre taking into wecount any eredit enbuncements beld by the Company. A financial asset 3s wrinen off when thers
is po rensonnble expectation of recovering the contractual cash Mows,

Far trade receivables, the Company applicd a simplificd approach i caloulating ECLs. Therefoge, the Company does not track changes in credit rish. bus
instead recognises a loss allowance based om lifetime ECLs at ench reponting date, Trade receivables of the Company are mainly from high credin wonhy
Commercial wnd Tndustrial (C&1T) customers, Delaved payment caries interest o5 per the terms of agresments with C&1 customers.,

{hh Borrowing costs

il

Harrowing costs dircetly astributable to the aequisition, construction or production of an wsset than necessarily fakes a substantial period of time 1o get reads
fr its inlended use or sale are capitalised as part of the cost of the asser. until such time as the asset is substantiolly ready for its imceded use orsale. All
athser bargowing costs are expensed in the period in which they vccur. Borrowing costs coatsist of inferest wwd olher costs that an entity IncuUrs 10 Conmection
with thse borrawing of funds. Investment income carned on the temporary imvestment of specilic borrowings pending their expenditure on qualifying assets is
deducied (rom the bormowing costs ¢ligible for capitalisation.

Enrnings per share

Basic camnings per cquity share has been computed by dividing the net profit or boss for the reporting period artributable to equity sharcholders by the
woeighted averuge mimber af equity shanes outstsnding during the reporting perind.

Diluted camings per equiny share is compured by dividing the net profit or lss for the period attribuahle to equity sharcholders as sdjusted for dividend.
interest andd other charges 1o expense or income (net of any atiribitable tises) nelating to the dilutive potential equity shares by the weighied average number
of eyuity shares outstanding during the reparting period as adjusted 1o e effects of all dilutive potential equity shases, except where resulis are anti-dilutive
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{§} Fvents after the reporting period
Adjusting events ane events that provide funher evidence of conditiens that existed a8 the end of the reporting periol. The fnancial staements are adjusted
fioe such evients hefore authorisation for s, Non-odjusting events ane events that are indicative of conditins that arose after the end of'the reporting period.
Son-adiusting events alter the reporting date are not accounted. but disclosed

(k) Operating cxcle
Al assets and Labilitics hve been clissified as curment or non-current as per the Company's normal operating eyele and otler criteria set ot in Schedube 1

to the Coampanics Act 2013, Terms of a Jiabiliny thas could, ar the option o the countergrarty; result in its settlement by the s of ety instrunients do not
affect its classification .

Based on the rsture of peodiucts | wetivities of the Company and the noemal time hetween sequisition of assets und their reatization in cash or cash
equivalents the Compuny his determiped its operating cycle us twelve months tor the perpose of classificathon of s assets and lisbilities as coment and non-
current.

Dreferred 1ax assets and liabilities ane clvssified a5 mo-current assets and lobalities, Advance tax pasd is classified as non-curnent gssts

il Use of estimates amd judgements
I preparution ef (inancial statements in conformity with e recognition and mesurement principles of Ind AS requires the mansgemaent 1 make estingtes
and assumptions that affect the application of accounting policies amd the peporied balances of ussets and liabilites including disclosures relaning
contingent assets and liabilitics as w1 the dite of the financial stterments and reported amounts of revenue ind expenses during the period presente
Contingent lability is recorded when it is probble that a lebiline may be incurred. and i amount can be reasonably estimated.

Avoounting estimates coubd change from peried o period. Actual resiuhis could differ from those extimates. Estimates and uiderlying assumptions are
reviewed en an ongoing basis. Revisions 10 scovunting cstimates are recognised in the perid in which the estimates. are revised and futire periods are
aftected.

{md Critical accounting judgement, estimates and assemptions
The preparation of these finanelal statements in conformity with the recopiition and measurement principles of Il A% fequines management o make
Judgments, estimales and assumptions. that effect the reported halances of ssets and Tabilities, disclosures relating to comingen linhilities a5 at the dote of
thie financial statements and the reported amounts of income and expenses for the yoars presented. Actisal results imnay differ from Uwese estimates

[hese estimates and associaled assumptions are based on historical cxperiences and varous other {acors tha are believed 1o be reasonable under the
circumstiness. | he estimates and underlying assumptions ane reviewed on an ongeing hasis, Revision 1o accoing exliniates are recognised in the period in
which the estimate is revised if the revision affect only that period, or in the period of the revision and fusure periods it the eevision wifiets both current and
Mg persd,
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I paricular, informution ahout significant areas of estimation, uncertainty and. critical judgments in applying accounting maliciés tha have the mwst
significant effect oa the amounts recognised in the Gnancial statements preTLTin L

{a) Useful lives of property plant and equipment and intungible sasets

The Conpany reviews the usefisl life of property. plant wnd equipment and intangible wssets at the end of ¢ach reporting period. This reassessment migy result
in change in depeeciation and amortisation xpense in Niture periods.

by Impairment of non-financial assets:

The Company estimates the value in use of the cash generating unit (CGU L based on fusure cush flows afler considerning corren! ¢oonomic conditions and
rends. estimated fistieng operasting results and growth rate wid anticipated future ccomomic and regulatory conditions. The extinted cash Tows are developed
wsing intermul forecasts. The cash Mows ane discounted using a suitahbe discount e inorder to caloulate the prosent valse

ey Taxatwm
The Company reviews the carmying amount of delerred tas sssels at the el of each reporting perioad. The policy has been detailed in ot (d) above.

Saote 1.3
S and amended standards

Ihe Minisiry of Corporate AlTales ("MUAT) potifics pew stamdards or amendments o the existing standards under Commpanics (Indion Accounting
Standurdsd Rules as issucd Grom tme o time.

(MO A has notitied below amendments which were efleetive from | Apeil. 2025

Amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange Rutes {Liuck of Exchangeability)

MCA vin ot lestion dated 7 May 2025, smnoanced amendments 1o Ind AS 21 *The Effects of Changes in Foreign Exchange Rmes™, w specity how an
entity should assess whether o currency s exchangeable wnd Biow it should determiine 2 spot exchange rate when exchangeability is lacking. The amendments
also require disclosure of information that enables wsers of its Gnancial statements 1o understand how e cusrency not being exchangeable imto the other
currency affects, or 1s expected w afleot, the financinl performance. (nancial position and cash fhows

The amensdments do not have & musterial impact on the Fiancial Stmements,

Amendments to Imd AS |- Presentation of Financial Statements (Classification of Liabilities sy Current or Son-Current Lisbilities with
Covenanis)

MOA via notification dated 13 August 2025 announced amendments to Ind AS | “Presenmation of Financial Statements”, which elaborate on guidisce set
out i Imd AS | bys

« clarifving that the right w defer settbement of a liability for at least 12 months after the reporting perid must have substance and must exist at the end of
reporiing persnd:

sstating that manigement’s xpectations arund whether they will defer settbernent or not do pot impact the classification of the liability:

=i luding requirements for Tahilities that can be settled using an entiny’s own instrumenis; and

« stuting that ai the reporting date. the entity does not consider coverants that will peed to be complied with in the Tuture when considering the classificati
of the debe as curment or non-carmal

In addition. an entity s nequired 1o disclose when a liability arising from a loan agreement b classilied as non-current and the entity’s right to defier settlemen
is comtingent on complinnce with futune covenants within twelve months,

The wmendments do nal have a materil impact on the Financial Stasements

Amendments to Ind A5 T = Statement of Cash Flows amd Ind A% 107 - Financial nstruments: Disclosures (Supplier Finance Arrangements)

MCA via notification dated 13 August 2023 announced amendments to Ind AS 7 - “Statement of Cash Flows™ and Ind AS 107 “Finuneial Insnaments:
Disclosures™ which introduced diselosure requirements with the objective i enable users of financtal stalements W assess how supplier finance armngements
affece an cnvity” s liabitities, cashflows and exposure 1o Dguidity msk.

The amendments do wot have o material impact on the Financial Stutements,

Amendments (s Ind AS 12 — Income Taves (International Tax Reform — Pillar Two Model Rules)
MU A vin notification dated 13 August 2025 announeed amendments 1 fnd AS 12 “lncome Taxes™ which includes:
va temporany exeeption 1o the recognition and disclosure of defizrmed tixes arising from the implementation of the Pilar Two mode! rules: and

dditional disclosore requirements targeted at o reporting ¢ty "s exposare o income taies inepenoids oowhich the Pillar Tao Model kegisiation is enact
or substuntively enacted but not vet in effect ir »
The amendments do not have a material inipact on the Financial Stuements. MEMBER:
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Sone 1.4

Sew and amended standards issued but not elTective
vmendments o Ind A% 1 Presentation of Financinl Statements = Classification of Liabilities as Current or Non-current and Nom-corcend

Liabilities with { ovenants

This wmendment also ingludes specilie provisions that will take effict for reporting persods begrnning onor after 1 April 2026, as outlined below

[rnder the existing Ind A% 1. where there is a breach of 2 material provision of i long-term loen arrangement on or befone the end of the reponing period with
the effeer tha the lability becomes pavable on demand on the reporting date, the entity does not clissify the liobility as curment. if the bender agroed. afler the
reporting period und hefire the approval of the financial stidemients fir issie, ot to demptid payment as a consequence of the breach

However, the amended nequirements stipulate thut emities will o kanger be permitted 1o consider bender waivers that are granted after the reporting dite bad
before the financial statemenis are approved for the purpose of clissification of loans, This amendment i3 required 10 be applicd retmospectively in

wecordance with fnd AS 8 - Accounting Policies, Changes i Accounting Estimates and Ermors,

This amendment is not expected to have o significant impact on the Finangnl Statements.
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Nate 3

Aol As al
(hher non-current financial assets st March, 2026 Mat March, 2025
{at amorised cost)
(unsgcured, considered good)
Securnity deposils 0ol ol
Leen marked mutual fund=® b 28 -

B6.59 [IXI]]

* These are mutual funds which sre mirked as hen against loans aken from finanesd imstiuions.
Nte 4

s at Asoat

Deferred Tax assets

Deferred Tax asset/(liahility) nel

J1st March, 2026

J1st March, 2025

Progerty, plant and Equipment’ Capital Work-in-progress 065

Unamortized Borrowing cost and Processing Fees allowed on payment basis (1.593) .

Lease labihiny (Mt of ROL (65

Financial assets measured at FVTPL 0o

Unabsorbed depreciation/Carry Forward Losses 122 -
.51

Note &

(iher non-current assels
{unseeured. considered good)

s al
31t March, 2026

Asal
J1st March, 2025

Capital advance 105 18 -
Prepaid common mfrastructure (acilies charges 179 25
pLENE) -

Sole b

Cash and cash equivalents
Halances with banks

Asoal
31t March, 2026

Asal
Jlst March, 2025

Current accounts {Refer footmote &ul) 004 002
(] 002
Fosstnaste Oia) The Company has not traded or mvested i crypio currency of virmeal currency during the perrod
Sole T
As ol As al
Bank balunces other than cash and cash equivalents above 31st March, 2026 31st March, 2025
Escrow account [Reter note Tia| .58
1.5% -
Footnote Tiap The balance i escrow account has restrictions on its usage
Saote §
As ol As ut
(her current assels st Murch, 2026 31st March, 2025

{unsecured, considered goud)

Prepaid Expenses .38 [HEH |
Advances to suppher and others 00 0,02
Imafirect tax recoverable 19 -

1. [LXIX]
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Sates (o the Monancisl statements for the vear coded 31s0 Varch, 2026

A wereney Tl rapees tr mullion, walicer odfersine s

mle @
a: 5 Yl Asal
Fqguity Share capital
e wpd st Muarch, 2026 3181 Murch, 2025
Awtborised:
0,00, 00000 (i b 31510 Wlanch, 2025 10,000) eguiry shates of Bs 105 sach 10 AL
([ AL
Tssmed, subscribed amd fully paid-up shares:
Faguiry shares of Rs. 1V- cach LA ] ol
10,000 agunty shared of Ba. 10V zach
(AL AL

9 {u) Details of rights., preferences amd restrictions sitached to the oquily sharcholders:
I'he Comparsy has only one class of aquity shares having at par value of Rs [0V per share Members of the Company holdung equity share capital thereen have a right o vote, oo
every resalutson placed before the Company and right 1o recenve divadenid  The votang nghts an a peldl is in proportion 1o the sharg of the pasdeap éguiy capital of the Company held
by the sharcholders The Compary declanes dividends m Indizn rupees In the cvent of liquidation, the equin sharchalders are ¢hipibke 5o feeesve the remaining assets of the

Compamy in proportion b0 their sharcholding

il Keconciliathon of cquity shares at the beginming and at the end of the perisd; S,

Fapuiny shares ousunding ot the beginmeng ol the period
Expuiny shanes ssued durmg the period - fiesh msue
Expany shares outstancling al the end of the peniod

im the Company:

Sonmie of the sharehalders:
Clean Ma Fnviro Energy Solutsons Limaed (formery ksoan

s Clean Max Envire Epergy Sodutions Provase Limeted ) ansd
il PHHTINZSE

W gl Details of sharchobding of promoters

Same of the promaters:

Chean Max Enviro Energy Solutsons Limaed (formerly known
as Clean Max Enviro Energy Soelutions Provate Limated ) and
s o

Tede 10
{hher ety

Retained carnings

Opening afance

Share ssue expensi

Lavas fior the pervad

{ leing Ealunce

Sature amd Porpose of Reserves:

represent freg reserves available 1o the Comipany

For the vear ended 315t March,

For the period ended 24tk Cktober, 1024 10

202 Js1 March, 2025
Aomouni o, Amounl
[T 0] Y
10,1} (N L]
T, [0 T, T (AL
At sl
3144 March, 2026 it Wlarch. 2025
M, e ol holding M, a u"ﬂlﬁl_x
(DAL o 10,00} i e
Asal Asat
Slst {\!Erﬂ,. 2026 st .“i_r‘:h. 028
Min % of hobding % Change i e of halding *a Change during the
during the year _ vear

1t ) 10 (M NI 100 (001 [LETRLEH ML

Far the vear ended  For the period enided

Mist March, 2026 2th October, 2024 o

3181 March, 2025
(o .
L0 Libg a
] (UL
06} WAy
ViKah Retamned carmings represent the amount of accumulated camngs less amy ransfer v divedends or other distnbutsons 1o sharcholders of the Company: Retamed carmings
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MNotes to the Minancial statements for the vear ended 31st March, 2026
(Cwreeney: Tndiar vupees i mllvon, winless othervize stateds

Mote 11
Non-Current Borrowings (ol amortised cost) As at Asat
3st March, 2026 31st March, 2025
Secured loan
Ferm loan from others [Refer note 1la)wo 11g))* 1.20%.34 -
Iess: Current maturities of long term borrowings (26.51) -
1.181.83 -
L nsecurid L1}
Loan from relaed party [Refer note 11y and iG] *
Clean Max Envire Energy Solutions Limited
{formerly known as Clean Max Enviro Energy Solutions Private Limited) | (W18 -
ENETE -
11 () Details of term loan: Loan 1 Loan |
(i) Oustanding balance as al vear end (including current maturities of long term borrowings) and net off 1.208.34 -

unamonised borrowing cost of Bs. 7,66 Million {3151 March, 2025 - Nil)
Fate Capital Limited
(TCL)LTPLR + .
i1i) Kate of interest I.90%

fit 5 f " | " v . sl 3 - ’ T .
(i) Terms of repayment of term loan outstanding as at vear end Repayable in 74

Instalments payable
gquarterly from March
2027 o June 2045

11 () Security:
11} Exclusive charge by way of morgage (equitable | regisiered / sub-lease rights) of all the immovable fixed assets of the Borrower pertaining w the
Project (present and futured, as applicable:

fixtures, vehicles and other movable assets, of the Borrower pertaining to the Project (present and future);

3. Exelusive charge by way of hypothecation on all current assets of the Borrower pertaining to the Project (present and future) including but not limited
to Praject’s hook debts, operating cash flows, receivables, commissions, revenues of whatsoever nature and wherever arising, intangibles and goodwill;

4. Exclusive charge by way of hypothecation of all the rights. title, interest, benelits. claims and demands whatsoever of the Borrower pertaining to the
Project (present and future) on:
a. all the rights, titles, interests, benefits, elaims and demands whatsoever of the Borrower under the Project related documents including but not
limited to licenses, permits, approvals and consents. current and fulure,
b. all the rights. titles, imeresis. benefits: elaims and demands whatsoever of the Borrower in insurance contracts/policies procured by the Borrower
or progurcd by any of its contractors favouring the Borrower for the Project, current and future.
¢. all the rights titles, interests, benefits, claims and demands whatsoever of the Borrower in any guarantees. hiquidated damages. letier of eredit or
performance bonds that may be provided by any counterparty under any Project Document in favour of the Borrower, current and future.
Exclusive charge by way of hypothecation on intungible assets, present and future, of the Borrower pertaining o the Project;
5, Exclusive charge on intangible assets of the Borrower including but not limited 1o the goodwill, undertaking and unealled capital, present and future.
of the Borrower pertaining to the Froject:
6. Exclusive charge on all the bank sccounts {except distribution account) of the Borrower pertaining to the Project including but not limited to Trust and
Retention Acceunt (TRA) and Debt Service Reserve Account {[SREA);
7. Entire pledge of shares of Promoters in the borrower (which should be minimum 51% of the borrower at all the times) (excluding nominee shares)
including (issued & paid-up equity capital). preference shares and conventible debt instruments (CCDs/ Optionally convertible debentures (CCDs) or any
other quasi-gquity as applicable:
£. A first pari- passu charge by way of hypothecation on entire Unsecured Loan/1C T other equity instruments infused by the Promoters in the Bomrower:

9, Promater Undertaking 10 service TCL debt repayment throughout loan tenor;

10, Corporate Guarantee by Promoter to be issucd hasis the following conditions; a. Comporate Guarintee: End Date shall mean, subject o the terms of
this Guaraniee, the date which is 2 (two) vears from the date of §st disbursement of TCL. h’,'UEﬂfyqtgn-;‘F:qubditiunﬁ shiall mean the PLE(alant load factor)

of the Project being in line with the Base Case Projections. .II b Ifl."'"}.zl:ii-‘:L |
o, 100570
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Notes to the financial statements for the year ended 31st March, 2026
T urrency. fedian rapees te miffion, weless otherwese statiedy

11 {¢) The Company has not made any delay in Registration of Charges under the Companies Act, 20103,
1 id) The Company has not received any fund from any personts) or entity{ics), including forcign entities (Funding Pamy) with the understanding
iwhether recorded in writing or otherwise) that the Company <hall
(i) direcily or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behall of the Funding Party (Ultimate
Beneficiaries) or
(it} provide any guarantee. security or the like to or on behalf of the Ultimate Beneliciaries
11 (e} In relation 1o the specific purposes term loans and borrowings as disclosed under Non Current borrowings, the Company has used the funds for the
purposes for which they were taken,

11 () The Company is not a wilful defaulter under guidelines on wilful defaulters issucd by the Reserve Bank of India

11 1g) The Company does not have any working capital loans secured against current assets.

11 {h) The loan balance of Parent Company includes EIR impact of Bs Nil as at 315t March, 2026 (Rs Nil as at 3151 March, 2025)

11 {i) Unsecured loan is received from Parent Company on which interest is charged per annum at effective interest rates ranging from 10% w0 14%

Note 12

Current borrowings (at amorised cost)

As at
3lst March, 2026

As at
A1st March, 2025

Secured loan
Current matrities of long term borrowings 26.51
Unsecured Loan
Loan from Related Party (Unseeured) [refer foot note 124a)]
Clean Max Enviro Energy Selutions Limined
(formerly known as Clean Max Enviro Energy Solutions Private Limited) - .02
Interest acerued on horrowings 62.17 -
8868 .02

Footnote 124a);

I'he interest free unsecured loans received from the Parent Company are for a shor period to bridge the temporary funding and is repayable on demand.

Note 13
Trade pavables

{Due on account of goods purchased and services received)

Asat
J1st March, 2026

A at
3lst March, 2025

Total outstanding dues of micro and small enterprises [refer fool note 30] 1106 (.01
I'otal outstanding dues of creditors other than micro and small enterprises {118 -
.24 (1N

Note 14

Other current financial liabilities

Due o Belated Pamies

Note 15

(ther current labilities

Statutory obligations®

*The figures are less than the denomination disclosed, the fig

As at
3st March, 2026

As at
3t March, 2025

.89

.59

As at
Jst March, 2026

As at
31st March. 20215

4.31

URLY

4.31

0.00
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CLEANMAX TAURLS PRIVATE LIMITED
CINUIF105MI2Z024PTC434004

Sotes to the financial statements Tor the yvear ended 31t March, 2026
A wrrency feclioen eapees i wellion, ioless otlierwise stated)

Sobe 16

For the vear ended 31s1

For the period ended 24th

March, 2026 October, 2024 to 3151 March,
(hther incame 2025
et gain on financial assets measured af FYTR {108 -
[ .
Note 17
(her expenses Fuor the vear ended 315t For the period ended 24th
March, 2026 Octwher, 2024 o 31at March,
2025
Legal and professional fees 014 004
Piymenits b msdrior 1106 0,02
Filing and stamp duty charpes® U3 0.0y
Rstes ond Taxes | 0,01
Insurance Charges [ER:1] -
Miscellmeoaes expenses® (.00 (1.0}
1.11 007
Mot | Tiu)
= Statustery el (k.06 0,02

*The figures are less than the denommation desclosed, the figures do nov appear

Note 18

For the vear ended 31st
March, 2026
Finance ("ost

For the period ended 24th
October, 2024 1 315t March,

025

Interest expense | Reler footnate [8iah] .
(her Borrowing cost .17

17
Footnote:
Note 18{a)

For the vear ended 31st

For the period ended 24th
Octaber, 2024 to 315t March,

025

March, 2026
Finance cost
Interest expense an term loan measured at amonesed cost
- o bormowings from others 5962
- on borrowings from parent company LR
- due 1o effective interest rale adjustment as per Ind AS 109 - athers i2.83)
Interest expense on bease habilines .73
less= Interest cost capitalised (127 60)

Sofe 19
Depreciation and amortisation expense

For the year ended 3lst
March, 2026

For the period ended 24th
(retoher, 2024 to 3181 March,

025

Depreciation on Raghi-ol-use assel | . 072
Lesso- Depreciaton on Right-of-use asset copitalised \ (0.72)

For the period ended 2dth
October, 2024 16 315t March,

2028

Nute 20

A i For the vear ended 315t

Busic and diluted March, 2026

Loss after tax (Rs. In Millions) 11,89

Mumiber of equity shares (MNos. §0 0oy
87.92)

Eamings per share (in Hs ) (previous period not annualized)

T 5646 Clean Max Taurus Private Limited
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CLEAN MAN T AL RUS PRINVATE LIMITED
C0%: L IS0V 2024 FO434004
“ates to the Mnancial statements for the vear ended 31st Murch, 2026

1 wrrency: fucficn ruprees of mlle, waless otherse staied)
ot 21: Financial Instruments

210 Capital management

The Company's objectives for managing capnal comprise safeguarding the busmess as a going concem, creating value for stakeholders and supporting the

development of the Company.

The capital structure of the Company consist of equity share capital. long term debt and other gguity. The Compiny also hos obtuned unsecured borrowings

Ihe management reviews the capital structure on a guarterhy basis. As part of this review, the management considers risks associabed with the Company that could

result i erosion of 05 wotal equity

Gearing Hatio
Ihe capual structure of the company consists of net debi and tonal eguiny
The gearmg rutio af the end of the vear s as follows

Particulars As at st March, [ As at 31st March,
202 025

(Rs In Millsonsy tRs ln AMillions)
Debt (1) 2274969 002
Less:Cash and coash equivalents (.01 0.02
Moot Dbt (A} 127964 -
ol caputal (1) {01 96) 0403
Capital and Met debi (1) 2,178.72 003
St Dbt to Total Capital plus net debt ratio®s (A/H) 1005 0%

1) Dbt is delined as Non-current borrowings (imcluding current maturities) and Current borrowings (mcludimg acensed mterest)

(1) Capital is defined as Equity share caprtal and other equity

In order 1 achicve this overall obgective, the Company’s capital management, amongst other things, aims to ensure that it meets financial covenants attachied w the
interest-bearing loans and borrowings that define capial structure requirements. Breaches in meening the financial covenants would permit the bank W mmedunely
call boans and borrewings. There have been no significant breaches in the financial covenants of wy interest-beanng loans and bormowing in the current vear

N changes were made in the objectives, policies or processes lor managing capital during the vear ended 315t March. 2026,

21.2 Categories of Minancial instruments

411 the financial assets and financial liabilities of the Company are recogmised wl smorhised costs, The Company consaders that the carrving amaunits of fnanciol dssets

and financial liabilities recognised in the financial stotements approcamate ther far value

213 Fair value hierarchy
a) The fair value measurement hierurchy of the Company ‘s assets and labilities are as follows:

o Nt Valuation Significant Seasitivity of inputs

Purtiulaoy L Mt March 2006 - Jist Marih,digs. ~wOmigusisad  ansheercabis o S vale

ey input|s) inputs measurement
Financial assets
« Investment in Mutual Level 2 9638 Valued using the Mt applicable Mot apphicable
funds closing NAV

96.58 -
—

For description of level 1, level 2 and level 3, refer material accounting policies
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CLEAN MAX TALRLS PRIVATE LIMITED
CI%E 3ST0SMP 2024 TC 434094
“otes to the financial statements for the vear ended 315t March, 2026

ey fndin rapees o mellion, ueless otherwise staredy

B Viovement of items measured wsing pnobsersable inputs (Level 3):

Liability towards investment in
Particulars subsidiaries by Alternate Invesiment
Fund {Financial liability )

Balunce as at 24th October, 2024

Movement during the penod =
Balance as at 31=t March, 2025 =
Movement during the vear -
Balance as at 3151 March, 2024 5

) Sensitivity analvsis of items measured using unobservable inputs (Level 3):
A one percentage poirt change in the unohservable mputs wed i fair valoation of Level 3 assets and liabilities does not have a ipnificunt smpact i its value

dj Transfer between Level 1, Level 2 and Level 3
There are no transfers between level 1 level 2 amd level 3

21.4 Financial risk management

The Company’s sctivities expose it toa vamety of fimandal nsk notably credit nsk and liguedsty nsk
T Company’s focus is to cnsure liguidity which is sufficient 1o meet Company's operational requirements. The Company monuors and manages key financial fisks so
s 10 manimiee potentinl adverse ¢fTects on ils finoneial performance. The policies for managing cach of these risks are summarnsed below

21410 Credit risk

Credit risk refers to the risk that a counterpanty will default on its contractual ohfiganons resubting m financial loss 1w the Company
Hank balances are held with reputed and creditworthy bianking insututions

21.4.2 Market risk
Market risk s the risk that the expected cash Mows o fair value of & financinl mstrument could change owing to changes i market prices. Market nsks are primanky
composad of foreign exchange nsk and price nsk. There i no significant nsk to the Company on this account

21.4.3 Foreign exchange risk
Foeeign exchange risk is the risk that the fair value or future cash Oows of o fnancial instrement will foetunte because of changes i exchange rates. The Company
does not have any foreign exchange transactions dunng the sear and wlso there s no unhedged foreign currency exposures outstanding as at the reporting date

2144 Price risk

Price risk is the risk that the far value or futere cash lows of a fnancial mstoument will Mueteate beemrse of changes m net assets value (NAY) of the financial
instruments held

There is no price risk applicable to the Company as it docs not hold any mvestments m other compunies

e W L

MEBERSH
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CLEAS MAN TALRUS PRIVATE LIMITED
CIN:E 35105V 2024F T 434094
Sotes tin the financial statements for the year ended 315t Viarch, 2026

i wrrency Indicen riperes ool anfess otherwise staedi
21.4.5 Liguidity risk

Liguidity risk i5 the risk that the Company will encounter difficulty in mecting obiigations assocsted with Gnancial abdiees that are settfed by delivening cash or
another linancial assel

The Company's principal sources of liguidity are cash and cash equivalents and the cash fow that is generated from operations. The company belivves that the
working caprial 15 sulTicient 10 mect it CUrrent requirements.

The following tables detail the Company's remaining contracteal maturity for is financial liabiliies with agreed repaymwent and realisation perieds. The tables Tuve
been drvwn up based on the undiscounted cash flows of fimancial habidities based on the carliest date on which the Company can be required 1o pay and realise.

Particulars less than | vear More than | vear Total

As at 3st March, 2026

Horrowmgs HE a8 2 198.67 228735
Trade pavables 0.24 - 0,24
Lease liability - LER I 3346
Otheer financial habalaty | 89 - |89
LK1 128213 I3TIW
Particulars Lgss than 1 vear More than | vear Total

As at 31st March, 2025

Roerowngs [ER 1k - (o2
Trade pavables 001 - 0,01
[l - .03

2146 Interest rate risk

Interest rate risk is the risk that the fair value or loere cash Mows of a financial instoement will Muctuate because of changes n market mierest rates. The Company s
exposure to the nsk of changes i market interest rates refutes pomanly 10 the Company's non current debt obligations with floating mterest rates. The Company s
external borrowings are at variable foating mterest rate of interest and for which the sensitvity analvsis have been cameed oul based on the exposure to mterest rtes
for such borrowings a1 the ¢nd of the reporting perinds. The siid analysis has been carried on the amoumnt of Moating Fte non - current bormrowings outstanding al the
end of the reportmg period A 50 basis pomt increase or decrease represents the mansgement’s assessment of the reasonably possible change in micrest rates

In case of Muctuation in mierest rates by 50 basis poins and all other vanable held constant, the Company’s profin for the vear wodld merease or decrease as follows

" Asat 3st Murch, | As at 315t March,
Particulars 2016 2025

Total exposure of the company bo variable rate of bormowing 1 21600 =
|past on profit before tax for the vear 0% .

The vear end halances are not necessarily representative of the average debt owstanding during the vear
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CLEAN MAX TAURES PRIVATE LIMITED

1% 3R RN D 2 AP T340

Sufes 1w the finapcial statements for the vear ended 30s8 Slarch, 2020
(Cmreney Induam rupees i mihion, uitless othorwise staled |

“ote 12 ¢ Inewme Taves

2.1 The income tay expense for the period can be reconciled to the accounting profie as follows:

For the period énded
Particulers ""T":": *:T;‘ A 2 g Octaber, 2024 1
ki 3144 March, 2025
Lz before tax (1,20 {0 0Ty
Enacted shoome 145 Fabe 1 Imdia 250 13T
Income eax expense calculated an 35 1™ 110 30} a2y
Effedt of tax on expenses desallow ed * -
Fifect of nems on whuch no deferred eax i cremed 01} @02
Incume tay cupense recognised in Stabement of Frofis and Loss [IXIT] .
3

The tax rate msed for the penod FY 2025 - 26w a8 25 1 7% The reconhsions above 1 the comorate tax rate of payable by comporate cotsies m Indea on taxable prodits ander
the Induan tax law

i
Mawement in deferond tan aset! [liabilinyg

Thie following tabbe provides the details ol moyment of delerred tay assets and lahilities:

For the vear ended Jist March. 2026

Ieem of deferred tay sssct( labibin | (hpening Balance (Charged redit bn P& (hosing Balance
Dheferred tax liabilities:

Unmnontized Bommowing coud and Processing Tees allow ed o payiient basis B i1.%3) (LR
Lease habality | Met of RO . il k) () fi%)
Total deferred tax Habilities - {L.58) {2.55)
[helerred tas axseds:

Troperty, plant and Fqupieem Camitad Work-in-progress LT 0 6%
Finsumnad assets measured ot FVTPL gy o0
Unsbsorbed deprecianonCuery Forwarnd Lisses = 111 242
Teaal deferred tas assets - 189 140
IDheferred tan assetslialilities ) {net) = l=|-l l.'il-ll

For the year ended S1st March, 20248

Item of deferred tax asset'{ liahility Oypmening Balance (€ harge 't redit in P& { losing Balance
Deelerred tan Rabilities:

Unamostized Barmowing cost anad Processing fees allowed on pasisem basis -

Lease liabalmy (Met of RO - - B
Total deferred tay Balalities - -

[keferred tan asseds:

Propeity, plant and Equpmem Capital Work-im-progress -

Funancunl assets measured ar FYTPL " - =
Lnabsorbed deprecianon Camry Forward Losses : :
Total deferrel tas assets = - =

Dheferred tnn pssets!] lbilities ) {net) - -

14
Lnrecognised Tax Lovses

Asal As at
st March, 2026 3is1 March, 228

Ulnused tax losses for which o defermed tax asset has hesn recognised - L
Posenmal rax bemefin uf 2507 % - nal

Tan Losses Carried Formard

As st Ssn March, 2026

A meunt Expiry Date
AY M-27 7R AY M-15
AY 34535 an? AY M3
Tan Losses Carried Formard
As st 314t Varch, 2028
Amaount L Expiry Date

AN 1526 eor |l oo AY 203514

b
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CLEA™ MAN TAURLS PRIVATE LIVMITEDR

CINl SEUESNIIIZOZA0 1 436

“otes ba the Gnancial statenents for the vear ended 31 March, 2026
tCirrency [ndias mipees m mitlion, dess athensse satad |

Naote 13 Related Party disclosure
a) same of the Related Party and Description of relationship

1 ltimaie Holding comjuny
Entity havimg immediate cantrel over parent O ompany

Entities haying signifleant influence over Parent © ompamy

Parent company

Fellom subsidiary {smpany

Key Management Persoanel

ih) Tramactioss with related parties during the period
Particalars

Heeokifichd Lirperatam
BOTF Cme Holdmg (THEC ) Linaed

Brook bield Carporatim
BOTF Chie Holifmg | TIFCT Linuted

Clean Shax Emvmo Eoerpy Sobotions Limsted | fonmerly
rwnn s Clean Mo Favire Enerpy Scluisons Privale
Lamued)

Chzam M Cauvmma Peovake Lisafed

Irtan Jomam Malrsnml khan | Denecoori 0 pan 0408 2025)

Khvarty Stk { Dieecten ) Upta 04 08 20255
Liswima Giatkwad | Dereciar) (w o 1 072023}
Dhrws Himapslu Jam (Dot s o © 0% 11720745
Jnal Jisendra Shab (Direcioe iw o [ 007 20250

Far the vear emled 331

For the peried ended

Clean Max Enviro Unergy Sohitsons Lisngd dformerly known as Ulean Mas Emare Engigy

Soduisons Povvate Lmuged i
Prosceeds from isdmance of cipaty shares
Purchase of Property, plast and cqupmsem - CWIF
Lowg berm losin tukem durmng the vear period
Shirrt term Sorrosiangs taken Gy the vea ! pesicd
Short 1erm barrosvings repard denng the vear period
[nlerest oxpemsd

Uhean Ma Ciumuma P'rvase Limibed
Common mirasmeture fhgiby chonges poad

Rote The stwwe irsnaactions are exchasive of (51

¢} Uurstaniling Halances
Particulars

Clheam Max Emmaro Energy Solumors Limmised (formserly known 25 Ulean Max Envmo Enengy

Kalutions Private Lirsited )
Current Borrowings
Non Current Bomowmgs
Imerest accrued on Borrwimgs
Capal pdvance
Dhaz 10 relmed party

Clean Max Craamma Privase Lamited
Capsial advance

(= MEMBERSHIP

1% "o, 100570
(st

Alarch, 2026 Ldih Obctaber, 2024 10
Hst March, 2025
e [N [1]
e
1009 1% .
= @02
iz .
6% 0g
12380 3
Fur the year endad Ylsi For the perind ended
Mareh, 2026 24th Uknoher, 2024 1w
35t March, 2028
i oo
I 18 =
G217 E
1y 52
1 %39 -
148

L s
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CLEANMMANM TALRLS PRINVATE LIMITED

C1%:L JST0SVH 2024 T O 434094

Sates to the fnancial statements for the vear ended 315t March, 2026
ey, fodvan vupees iy mellion, anless otferwese siated)

Sate 24 - ey Ratios
a) Current Hatio = Corrent Assets divided by Current Liabilities

Asat As ol ;
h Ya
ety 3ist Varch. 2026 | 31st March, 2025 REE
Curreil Assels 335 1405
Current Lighiliies 512 0,03
Rutin I3 1.7 ]
e ratio has deereased due to merease m ourrent laiblines
) Debt Equity ratio = Total debt divided by Total equity where total debt refers o sum of curvent & non current horrowings
Aol Asat :
i Change %
faeticulary 305t March, 2026 | 313t March, 2028 e
Total Db 2279.69 .02
Tistal Eqguity (11,50 1403
Ratin (2 374.68) 167 | -13453(M%
T ratic has decrensed due to merease in total debt
¢} Debt Service Coverage Ratio = Ewrnings available for debt services divided by Total interest and principal repaymenis
As al st .
i Chi e
Particulars 31st March, 2026 31st March, 2025 e
EBITDA (103 (00T
Tl mterest and principal repasments fula, T 0.02
Ratin (.02} (3500 <%
The ratio has decrensed due 1o morease in imderest repaymeris
d) Heturn on Equity Ratio / Heturn on investment Hatio = et profit/{loss) after tay attributable to owners of the Company divided
by Average Equity attributable to owners of the Company
For the vear ended For the period ended
Particulars Jist March, 2026 | 24th October, 2024 60 | (hange %
3st March, 2025
el loss after tax aftributable o owners of the Company (0} B5) (0.07)
Equity stirthutable 1o owners of the Company 15 103
Hartin .93 {2.33) =140
This ratwo has been decreased due W increase m expenses
e} lnventory Turnover Ratio = Cost of goods sold divided by average imventory -
The abave rateo 15 not applicable as there 15 no inventory
) Trade Receivables turnover ratio = Sales divided by average trade receivables
The above rate 15 not apphcable as there 1 no turmaover
g} Trade pavables turnover ratio = purchases divided by average trade pasables
. For the period ended
For ihe niled
Particulurs ;;d;l “::': ;m; 24th October, 2024 10 | Change %
Jlst March, 2025
Purchases - -
Average Trade Pavables 0.13 0.0
Ratio + - -

The abawe ratio 15 not applicable as there are noe purchases.

b} et Working Capital Turnsver Ratio = Sales divided by average Working capital whereas net working capital® current assels -

current liabilities

The abirve ratio is not applicable s there are no sales

i) Mot profit ratio = Net profitiloss) after tas divided by et Sales i i

The above rateo 1= not appliceble as there are no sales




CLEAN MAN TALRUS PRIN ATE LIMITER
1%L IS0 H2024P TO434094

Sates to the financial statements for the vear ended 315t March, 2026

{Cnrrency: Indicn runees tn milliae. urless offterwese stoted)

it Retarn on € apital employed =Earnings before interest and tases{ EBIT) divided by Capital Employed

For the vear ended

For the periad ended

i 2dth October, 2024 to | hange %
rareti It Marche 2026 | 30 March, 2028 g
Nt loss after taxi A {089y (00T
Finance Costa i B 017
T'otal Tax Expense L) [0 _111 -
EBIT (D= i Ap={B1-L) [ARIE]] (007§
Total eguity (E) {119 .03
Tostad deb {H 2.179.69 10012
Capital Emploved (1y=(E ={F =G (D) 2.2TR.73 003
Ratio (1) - (L) -l

ki Return on lovestment = lncome from investment divided by the closing balance of the investment

Note = The above ratio is ot applicable as the Company has no other invesimcnts other than current operations

As the company was incorporated on 24th october 2024, for the previous vear actual figures as at the balance sheet dane are considered for the purpose of

calculstion of ratios

Faotnote : The abave Nan-GiAAF measures presented may not be comparable to stmbisrdy tithed measures reported by other companies. Further, it should be
noted that these are not a mcasure of operating performance of hguidity defined by generally acoepted accounting principhes and may not be comparabie 1o

sumbasly tnled measures presented by aher compaies.
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CLEAS MIAX TALRUS PRIVATE LIMITED

1% 3RN0RMT 20247 T 434004

Sates o the financal statements for the vear cmbed 3150 March, 2026
A wrrernys Daafain rypees i mailioot, wtfess dibe e o sremadi

Nate 25 - Trade Payable

Trade Pavalde Ageing Schedule

Partivulars Notdue | Lesthanl | 1 -2Vens 23 Yenrs =3 Years l Tutal
year
As al 3t March, 2024
Lindisputed
(01 Miere, senll and medinom emerprss TWESAIE | [ - - . - 11,045
i) Ehers E URE] & : H [N
Twal 4] 15 - ] - 024
Trade Pavahle Ageing Schedule
Particulars ol dae Liews than 1 1 =2 Years 2-3 Years =3 Years Toaal
year
| A an 3si March, 2025
Undisputed
1) Micto, small anad medism entoperse (MSME) 0l . - . 1 0l
ik Others - ¥ i q - -
Total i - - - * ALH

The shove fgunes are considered from the date of invoice

Nate 26
There mre no contimzent fiabilimes and capatal commuements s of 3 1s0 Morch. 2006 and 3058 Magch, 2025

Nage 27

(dperating Segtnents afe reponied 16 & manncr consisient with the meermad reporting prosvided W tbe Chicl operating decision maker ("CODMT L od the Compamy. The CORM who s
responsibie for allocating resodirces and assessng performances of the operuting segments bis been ientified x5 the Board of Dlrectors of the Compuy

The Conspany aperates only 10 one business segment 1.2 "Sabe of Powed” which 15 reviewsd by CODM asd all the sctnees mgidentul thereta are warhim T bence Company docs nog
have dny reporiable sepments 2a per Ind AS 108 “Ciperaning Segmernts”

Infarmation abamt major cistomers:-
There is o operation dunng the vewr

Note IR
Regoncihation of mosements of lababites b cash flows angeng from (mancing acliviles

For the vear endedd 313t For the period ended

) March, 2026 2dth Oetober, 2024 10
AR s st Mareh, 2028
Bearowiegs ot the begimming of the perod icurrem end nos-current borrowimgs) ooz
Proceeds from non-curment bormwings [P N0 H)

Procesds from non-curreid homowings from eelaed pamy [RLERE] -
Froceeds from (repavment of ) shor serm barmawing {net) {an) nnz
Increase im short tenm arraeng on accound of ncctued imserest 6217

Due 10 effective enterest e sdjustment s per INDAS 109 17 b -
Barrowings al the end of the period (cornent and noi-current Dareow ings) I (4

Note 29 Corporate Social Responsibility ("CSR™)
The Company 15 not requened o spend amounts on account of CSE as per Section 135 of Companies Agt, 2013

Note 3l Trade Pavahle
My qa) Disclosutés required under Seetion 22 of the Micro, Small and Medium Enterpreses Development Act, 2006

{41 The amount due to Miceo and Small Enserpriscs as defined in the " The Micro. Smabl and Mediom Enterprises Developrient Acr, 20067 has been derermined to the exien such parmies
b been adentified on the basis of infemmateon collected by the Managemsent

IniThe Dasclosure relatimg Micro and Small Emerposes 5 a8 unider

Asat As
1%t March, 2026 Jlst March, 2025
111 The principal amount pefmainmg ﬂp;mhu any suppleer as of the end of the accounting penod REE ook
[l Imberess on atove 3 . .
(o) The amount ufurﬂru@&d abomy unh ipal pavmem meade 1 ibe supplier beyond the appoanted date dunng the period -

(i ) Amount of ialeaest m.gqmgmq; e pavingnis
(vi Amaant of farther mrmwmﬁn xﬁwabk for the carleer vears
{11 Amaunt of Interest pl.mﬂcmjﬁ'l'iﬂp i, auwstanding
tvath Tl outstanding dugs i hficroand 'imudl Enterprises
= Frincipal .

006 ool
- Inered F
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CLEAN MAN TALRUS PRIVATE LIMITED

CINUISTOEM 20241 T 4500094

Notes o the financial statements for the vear ended 315t March, 2026
W wrrency: Indian rupees i weillion, saless otleneise stated)

Naote 31 - Leases

Amounts recognised in balance sheet
The balance sheet shows the following amaimis relaging o leases:

Particulars A at
Mt March, 2026

sl
Jst March, 2025

Right-of-use assets 27.93 *
Fotal 27.93 -
Particulars Asat As at

3at March, 2026

31st March, 2025

I.ease liabilities

Current - -
Non-current 2335 -
Total 1535 -

Maovement in right of use assets and lease labilitics

For the vear ended 315t For the period ended
Muarch, 2026 2th October, 2024 (o
Right of use assets 31t March, 2025
Opening .
Addition'modification during vear {net) 18.63 -
Depreciation {0,721 =
Closing balance 27.93 =

For the yvear ended 3ist

b
Lease liabilities March, 2026

For the period ended
2duh October, 2024 o
Msit March, 2025

Opening - -
Addition/modification during vear (net) 28,30 -
Fimance cost 173 )
Lease liabiliny piayments i4.68} 5
Closing balance 2535 =

Amounts recognised in the statement of profit and loss
The statement of profit or loss shows the following amounts relating to leases:

For the vear ended 31t

For the period ended

Particulars A March, 2026 24ih Oetober, 2024 in
: st March, 2025
Vg
Depreciation charge of Aght-of-use asseis i 072
Interest expense (incleded in finance costs) .73 -
Less: Amount capitalised (2.43)
Total - =

e undiscounted cash Mow pavable by the company is as follows:

- Asal As at
Particulars 31st March, 2026 31st March, 2025
Not later than | vear = -
Later than 1 vear and not Eater than 3 vears 973 =
Later than 5 vears 73173 =
Total Lease Payments 8346
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CLEAN MAN TAURES PRIVATE LIMITED

CIN L REEN HI0240 T4 2y

Mudes bo the Mnancial statements for the voar ended 3w Macch, 2020
TEmrrvmy - foalfan e am mitfn, unfe iy alerwnne ]

Ne 15 - Trade Payabls

Trade Pavable Apeing Schadule

Particulars St dus Lirsa tham | I =2 Years 23 Vears =3 Years Toaal 1
srar |
A a1 Mt March, 2026 l
I madivputnd
L) Mo, gnall and medesm emterprie N*&TII [ Ik Oy = [
il Ciibees E [IRE] i hIK
Total ] 0,18 . n.14)
Trade Pavahle Ageing Schedule
Fariiculars Nal due Lws than 1 1 =2 ¥ears -3 Vears =¥ Years Toaul
Sir
As wt Jist March, 1028
L ncfvpated
Pt Micro, small pesd pedinm :neq'u'iuiMSM-F ] [TRTT] o 5.!.!.
dm ihers - - . -
Wil o, - - .o

The above igaros afc consilercd from the dale of nvnce.

Mobe 26
Thete sne no comnmingess huhikdics and capital commaments as 20 31s1 Maoech, 200 and 31s1 Mapch, 2025

*wate 17

Lhwating Sopmunts arg epontad in g masner cossdent with the genal repurtiing provided do itk Chied opursiing dociien eaahet  SCODINTT ol the Conspars The COMIM wilins is
respomihis for allocanmg rescunoss and assesvng performance of the operafing sepmends s been idaaniiod as the Board of Threctors of 1he Comgpaeny

The Cpepany operates only in ene business segmes ¢ "Sale of Powee™ which m eeviewed by COHYY end all the acrivities mesdental thereto ars within Iadia, henes Usmgany dies s

e ony repocisble sepments an per lisd AS 108 “Operaimg Sepmesis™

Informatian shoal major customers:-
Theee 18 mn operstion denng the year

Nl I8
Revoncibution of mewvements of haflities o cash Moss ammin gy, from fimenensg scivities

Particulars

Masrmuwings al e begeming of ghe pesaud {oumve dnd non-currel Bueresangsi
Proceeds from mon-cuerent bomowings

Procecetn (ecam pon-cuzeens borrowings from refaved pariy

Procends fecan /frepayiment ol ) slson sermy bormemwing dea |

Ingrezae im shon term barrowimg on soooust of segrusad imons)

Due #o effective inienest mibe adjesimen s par PSIAS 10

Barrowings a1 the ead of the perind (carrent and non-current borrosings i

Sabe 29 Corporate Social Responsibiling (“CSK™)
The Company is not requened o spend amousts on sccoant oF USE s per Secncen F3E ol Dampantes Aol 2013

Sobe M Trade Fasahie
i o) Diachosures requancd under Secoion 22 0F the Mico, Small wsd Medium Enerprises Desclopman At 2046

n] The amownt due tiv Mocre amd Sinall Esterprses as defined in the "The Micro. Senall seal Modwm Enserprises Development Age,

Burve boen ideniaficd on the basia ol infarmeatim coliecesd b ke Haup-m..uu

1T T he Drsg howise n,.].mn; Miero and Sepald Etenprisea i as under

11k The principal smoont rensming ampaid te any sappdierzs 22 1he anid of the sconunting petiod
{1 Inleresd om abwe

v ) The amoant of enférest paid slosy with the principal payment made 10 the suppher hevoesd the sppaieead dute dhamg the perl

Civl At of nrterest dise ars] payable on delayed payments
%1 Armourd o further imtenss! semaming die and payabic for the carlicr years
Awi) Amesnt of Inderes] payable on bal years imferést putstanling
(e Tonal outsiarsberg dises of Mgro ol Small Enferprises
Prmcipal
Inferesi

Fur the vear eoded 31
Mareh, 2026

For the perisd ended
b Uctober, 2024 10
Rt March, 2025

1,316:00
LN, 1%

-
PR T

i

200 by bems deteriminad to the eitend such parties

Asar

iat March, 2i2s

s oat

30w March, 2125

LUK
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CLEAN MAX TAURDS PRIVATE LIMITED

%L IS EEERH 20 24P T4 400

abiy i the (hnancial simiements for thie yenr enthedl 3181 Misrch, 2026
o urrency . fndiom e da oelfeos, peedvnsy ofherinse sranar

MNete B2 Caning comcern

Ax ot Mt Maseh 2028 ihe company current Eishilites have awgeeded the correns aets by B9 57 midlions. Funber defice m mecting fs curment abligatioas will be met through capatal
wmnfsson by Clesman, Envieo Energy Soluloms Lenod § Parcet Compasmy ) Matagemont s confidost of is shility o gensrase (utare cash inllows foom operadion so Ul @ woubd be ahls
o meet its ohligations on due dates. O (hesr comndsatiors. these fmancial statemerds sne prepared wn a gong conectn hasis

Nl 152 Oitler Hopulsters Disclessres relaiing (o borrowings and koans
01 The Company has ol given Laams o advances m ke matuee of ks 1o promoiers. diceciois. KAMPs and the relaied pares. thin are ropayabie oo demand o anlioul n‘ﬂl[}mu any'

ferms of pericd of ropagament

tp M fumds Bunve been advancod o loaned o myested teither from bormowesd tenids or share premium or amy other sources or kind of fands) by the Compamy o on sy osher perssin s) o
entityiies). inchoding foretgn eatnties. i Intermedhanes ™), with the understanding. whether revosdhed m wotmng of athorwse, that the Tnsemmsdiary shall, dweatly or indirecily load or inves)
i vaher persmms or cotihes identifiod m amy mannor whatsocver by or on bohalf o the Compary § LU hiemale Beneliclane™) o provide any gudrniesd, sooatity oo the bk an hehali of 1he
Uimiale Beneficimcs

vl N fands havie boen received by ihe Compamy (rom sy persongst ar entiafes ), mschudimy forog eotities. T Fanibng Tarties™), with the andersanding, whaher reconded i writing or
ntherwise, that the Comgaeny shall, derectly or madirectly, lemd ot thvest in other persons of cntiies adehtalied 1n amy mannes whatsecver by o on bohall of the Fursiing Pary 1 imate
Bencficiarica™ or provida any guaranioc. sccumity or e like o behall of the Uhmate Beneficancs

St M- THselosuires required under schedule 110

b The Company hos s relatisssbap and rapsactions wilh struck ol T oomspanivs

1 The Contpany has mo any emeeed m seherne of smasgenket wnder section 230 w0 2737 of Companies Acl 2013

im. The Company docs nol have sy ansaction whach oot ieeondod nn the books of socowsts thar s been surrendaal oo disdloscd @y pscome dusang the vear e the 1oy assesamenss
undet le Income Tax Ack, 191

o The Compaty has compliod with the mumber ol e prescnded under glmie (87} of Socson 2 of the Companses Act, 3013 read wah ihe companses (Resinciwn om number sl layery
Rulgs, 2007

oty 35
{4y Prevames years figures have been regrouped | reclasified wherever necessany wh correspond with the curvent year's classaficaton - desclosare.
{h) There are a0 cvents cocaring afber reposting disc o= ai bl March. 026

I bevens of our report attached of even date

For kaashal Mankh & Ca LLF s ! Fior amd on behall of the Roard of
Chartiredd Acyoimims i ] Clean May Taurus Private Limited
F | 25T O W IR T O USSP T

W.)Hf

o

| -
Mamish {hislawa i I Lavina Gailw Dihrwy: Mimanshu Jain
P L] *a Byt Biveee paar

Memberabip Sae THES T DIEN 198K T (M3

Tace Mumhai Prlace: Mumshai Tlace Muamhs
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