2026 - COMMON ESTATE PLAN ELEMENTS

LAST WILL
AND TESTAMENT

LIVING WILL

COMMON ESTATE PLAN DOCUMENTS

MEDICAL POWER OF
ATTORNEY (POA)

FINANCIAL POWER OF
ATTORNEY (POA)
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REVOCABLE
LIVING TRUST

WHAT DOES THIS ESTATE
PLAN DOCUMENT DO?

This document explains how
one's property and assets
are to be distributed upon

one's death

This document explains one's

preferences for life-sustaining

treatment if one is terminally
ill and incapacitated

This document grants
someone else the power to
make medical decisions on

one's behalf immediately

(durable POA) or upon

incapacitation (springing POA)

This document grants
someone else the power to
make financial decisions on

one's behalf immediately

(durable POA) or upon

incapacitation (springing POA)

This document explains how
one's property and assets
are to be distributed upon

one's death

WHY MIGHT SOMEONE
CONSIDER USING THIS
ESTATE PLAN DOCUMENT?

To avoid letting one's state law
determine (with no say from
the family) how one's assets

and belongings are to be

To ensure one's medical
preferences (e.g., dialysis, CPR,
tube feeding, surgery,
resuscitation, ventilation, etc.)

To ensure important medical
decisions (e.g., life-sustaining
treatment, surgery,etc.) are
not delayed or denied

To ensure important financial
decisions (e.g., paying bills,
selling assets, filing taxes, etc.)

To avoid probate, keep the
estate private, and ensure
one's wishes are carried out

distributed are appropriately followed are not delayed or denied immediately without delay
COMMON ESTATE PLAN PERSONNEL
POWER OF ATTORNEY
EXECUTOR GRANTOR TRUSTEE (POA) AGENT GUARDIAN

WHAT DOES THIS
PERSON DO?

Settles the estate as
dictated by the will

Creates the trust and decides
what it should accomplish

Manages the trust for
the beneficiaries

Makes financial and/or
medical decisions on behalf
of another person

Cares for and makes
decisions on behalf
of a child

WHAT DUTIES WILL
THIS PERSON BE
RESPONSIBLE FOR?

Handling probate, paying off
debts, distributing assets,
filing final tax returns, etc.

Forming the trust, naming a

trustee(s) and beneficiaries,

specifying how the trust will
be managed, etc.

Carrying out the trust's
instructions, distributing
assets, filing trust tax returns,
managing trust assets, etc.

Medical: making decisions
regarding surgery, treatment,
location of services, etc.

Financial: paying bills, filing
taxes, managing investment
accounts, etc.

Financially supporting
the child, raising the child,
enrolling the child in school,
managing the child's
healthcare, providing food
and shelter, etc.

WHAT DOCUMENT IS
THIS PERSON TYPICALLY
NAMED IN?

The will

The trust

The trust

The medical and/or financial
POA documents

The will
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COMMON ESTATE PLAN STRATEGIES FOR TRANSFERRING ASSETS
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JOINT OWNERSHIP BENEFICIARY REVOCABLE LIVING TRUST WILL NO WILL (INTESTACY)
WHAT STRATEGIES DOES . _
THIS TAKE PRECEDENCE S, UG UG Gl will, No Will No Will N/A
OVER? Will, No Will No Will
coses T o o
HOW QUICKLY DO ASSETS
TYPICALLY PASS TO HEIRS? Fast e = Slow Slow
ag&g g;';SE;;E:,TEGY No No Yes Yes Yes
EUTBTIi:Sg:ﬁTREISXTE? Private Private Private Public Public
CB:Q g g:!?ESS.;EgtEGY No No No' Yes Yes
CAN ASSETS PASS
OUTSIDE OF THE ESTATE No No No? No No
WITH THIS STRATEGY?
DOES THIS STRATEGY
REQUIRE AN ADDITIONAL No No No? No No
TAX RETURN TO BE FILED?
DOES THIS STRATEGY
GENERALLY REQUIRE No No Yes Yes* No
HIRING AN ATTORNEY?
CAN IRAS AND ERISA
PLANS BE PASSED ON? No Yes® No® Yes Hes

" While there may be circumstances when a trust could be contested (e.g., fraud, etc.), they are rare in comparison to how a will might be contested.

2 Assets will only pass outside of the estate (i.e., not subject to estate taxes) if they are held within an irrevocable trust.
3 Arevocable living trust becomes irrevocable upon the grantor's death. At that point, the trust may require a tax return to be filed (depending on the amount and timing of income in the trust).

4 While some states may consider a self-made will to be legally valid, hiring an attorney is generally recommended to help you draft a proper will.

> IRAs and ERISA plans cannot be put in a trust. However, a trust can be listed as the beneficiary of IRAs and ERISA plans.
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We're a multi-generational firm blending experience and innovation to help clients move from financial uncertainty to lasting clarity.

Ducere Wealth Management, LLC ('DMW") is an SEC-registered investment adviser. Registration does not imply a certain level of skill or training. The content on this website is for informational purposes only and should not be construed as
personalized investment, tax, or legal advice. Advisory services are offered only through a written agreement with Ducere Wealth Management, LLC. Allinvestments involve risk, including the potential loss of principal. Past performance does not

guarantee future results.

Zane Keller, CFP®, Chief Executive Officer
1401 Dove Street Suite 630 Newport Beach, CA 92660
connect@ducerewealth.com | (949)418-7118 | https://www.ducerewealth.com/
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