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What is Business?

1.3 Legal Structures

In this class we learned the difference between incorporated and unincorporated businesses.
We learned about the advantages that businesses gain from incorporation and about the
different types of corporate structures that are available.

For this practice exercise you'll research different businesses that you know and find their legal
structure. If you can, try to find business for each different type of legal structure.

Unincorporated sole proprietorship

Incorporated sole proprietorship

Limited Liability Company

Limited Liability Partnership

C Corporation (C Corp)

S Corporation (S Corp)

Once you've completed your responses, free to email them to us at hello@indie.biz. Be sure to include
your name and username so we know who you are!
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