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INDEPENDENT AUDITOR'S REPORT

To the Members of Council of the RM of Clinwo(h No. 230

Qaalificd Opinion
We have audited the accompanying financial statemenls ofthe RM of Clinworth No. 230, which comprise the
Statement of Financial Position as at December 31, 2023, and the Statements of Operations, Changes in Net
Financial Assets and Cash Flow for the year then ended, and a summary of significant accounting policies and
other explanatory information.

In our opinion, except for the effects ofthe matters described in the Basis for a Qualified opinion section ofour
report, the accompanying financial statements, present fairly, in all material aspects, the financial position ofthe
RM of Clinworth No. 230 as at December 31, 2023, and its financial performance and its cash flows for the year
then ended in accordance with Canadian public sector accounting slandards.

Basis lor QualiJied Opinion
Due to issues of liming, distance, identification, and measurement we did not find it feasible to make a physical
count ofthe various inventory items. The quantities ofgravel on hand were determined from "book records" of
quantiry movements with prices based on original costs while other items were determined by your
administration by actual count.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditors Responsibilities for the Audit of the Financial
Statement section of our report. We are independent of the municipality in accordance with the ethical
requirements that are relevant to our audit oflhe financial statements in Canada. and we have fulfilled our ethical
responsibilities in accordance with those requirements. We believe the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our qualified opinion.

Olhet Matte^
Effective January 1,2023 rhe Village of Sceptre was restructured into the municipality. The municipality took
over all responsibilities for the assets, liabilities, and operations ofthe Village.

Responsibilities of Management and Those Charged with Governance for the Financial Stalements
Management is responsible for the preparation of the financial statements in accordance with Canadian public
sector accounting standards, and for such intemal control as management delermines is necessary to enable the
preparation of financial statements lhat are free from material misslalement, whether due to fraud or error.

The Council is responsible for overseeing the municipality's fmancial reporting process.

Auditors Responsibilities for the Aud of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial stalements are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable

assurance is a high level ofassurance but is not a guarantee that an audit conducted in accordance with Canadian

generally accepted auditing standards will always detect a material misstatement when it exists.

#7 - 275 Alpine Crescent, Swift Current, sK, s9H 4T5
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INDEPENDENT AUDITORI S REPORT

Auditors Responsibilities lor the Aadit of the Financial Statements -frum prcvious page
Misstatements can arise from flaud or error and are considered material, if individually or in aggregate, they
could reasonably be expected to influence the economic decisions of users taken based on these financial
statements.

As part of our audit, in accordance with Canadian generally accepted auditing standards, we exercised
professionaljudgment and maintained professional skepticism throughout the audit. We also:

Identif, and assess the risks of material misstatement of the financial statements, due to fraud or error,
design and perform audit procedures in response to those risks and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement from
fraud is higher than one resuhing from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresenlalions or override of inlemal controls.

Obtaining an understanding ofthe intemal controls relevant to the audit in order to design audit procedures
that are appropdate in the circumstances, but not for the purposes of expressing an opinion on the
effectiveness of the municipality's intemal control.

Evaluate the appropriateness ofthe municipality's accounting policies used and the reasonableness ofthe
accounting estimates and the relayed disclosures by management.

Evaluate the overall presentation, structure, and content of the financial statements, including disclosures,
whether the financial statements represent the underlying transactions, and events in a manner that achieve
fair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned scope and
timing ofthe audit and significant deficiencies in intemal control we identify during the audit.

We also provided, those charged with govemance, a statement that we complied with the relevant ethical
requirement regarding independence, and to communicate with them all relationships and other matrers that
might reasonably be thought to bear on our independence.

The engagement partner on the audit resulting in the independent auditor's report is Chris J. de Jong, CPA.

de & Assocra S

Ctnrtered Professional Accountants, Prof. Corp

SwiJl Canenl, SK.April 11,2024
Report date



Management's Responsibili ty

To the Council for the RM of Clinworth No. 230

The municipality's management is responsibre for the preparation and presentation of the accompanying
consolidated financial statements in accordance with Canadian public sector accounting standards (PSAS). The
preparation of the statements necessarily ancludes selecting appropriate accounting principles and methods, and
making decisions affecting the measurement of transactions in which objective judgments and estimates by
management is required.

ln dischargint its responsibilities for the integrity and fair presentation of the consolidated financial statements,
manaSement designs and maintains the necessary accounting, budget, and other related internal controls to provide
reasonable assurance that transactions are appropriately authorized and accurately recorded, that assets are properly
accounted for and safeguarded, and that financial records are properly maintained to provide reliable information for
the preparation of the consolidated financial statements.

The council is composed of elected officials who are not employees of the municipality. The Council is responsible for
overseeing management in the performance of its financiat reporting responsibilities, The Council fulfils these
responsibilities by reviewing the financial information prepared by management and discussing relevant matters with
external auditors. The Council is also responsible for recommending the appointment of the municipality's external
auditors.

de JonB & Associates, an independent firm of Chartered professiooal Accguntants, is appointed by the Cguncilto audit
the consolidated financial statements and report directly to them; their report follows. The external auditors have full
and free access to, and meet periodically and separately with, both the Council and management to discuss their
audit findings.

Reeve ministrator

Date

Attl ri,aea4

1



FINANCIATASSETS

Total Financial Assett

t-tABtLtTtts

Total Liabilities

I{EI FINAITICIAL ASSETS (DEBT)

NO -FINANCIAI- ASSETS

Total Noh-Financia I Assets

ACCUMULATED SURPLUS (DEFtcr)

Accumulated surplus {deficit) is comprised of:

Accumulated Surplus (Deficit) excluding remeasurement Bains (losses) (Sch*du L' 8)

Accumulated remeasurement gains (losses) lStJtemenr 5)

Muni.ipality of Clinworth No. 230

Consolidated Statement oI Financial Position

As at December 31, 2023

Unrecognized Assets (Note 1 nr))

Contingent Aasets lNote 22)

Contractuai Ri8hts (Note 23)

Contingent Liabilities {Note 17)

Contractual Obligations and Commitments (Nore 24)

2023

Statement 1

2022

Ca5h and Cash Equivalents (Note 2)

lnvestments (Note l)
Taxes Receivable - Municipal(Nor€ 4)

OtherAccounts Recejvable (Note 5)

Assets Held for Sale (Note 6)

Long'Term Receivable {Noie 7)

Debt Char8es Recoverable (Note 8)

Derivative Assets 1,/opplr.dbreJ (Nore 9)

Other lspeciry)

1,920,57 4

4,087,818

11,941

123,899

1,355,305

3,642,6ss

16.314

33,848

6,L50,232 5,059,123

Bank lndebtedness (Note 10)

Accounts Payable

Accrued Liabilities Payable

Derivative Uabilities 1,1oppr?obleJ (Note 9)

Deposits

Defered Revenue (Note 11)

tuset Retirement ObliSation (Nore 12)

Lra bility for Contaminated Sites (Note 13)

Other Liabilities

Long-Term Oebt {No!e 14)

Lease Oblatations (Nore 15)

19,639

9,2@

652

8,0@

1,885

16,041

40

4,000

545

39,376 20,626

5,110,856 5,038,491

Tengible CapitalAssets lSchedu e a 7l

Prepayments and Deferred Charges

Stock and Supplies

Other {Note 16)

2,958,193

950

158,893

2,829,930

530

!84,131

3,118,036 3,015,191

9,22a,A92 8,053,688

9,228,892 8,0s3,688

Ihe occofiponying notes ond schedules ore on inteqrolport oJthese stotements.



REVENUES

Statement 2

2022

Total Revenues

EXPENSES

Total Expenses

AnnualSurplus (Oeffait) ol nevenues over Expensei

Accumulated Surplus (Deficit) exaluding remeasurement gains {losses), BeginninS olyear

Accumulated Surplus (Oeficit) ercludinS remeasurement gains (lo$esl, End of year

The accomponying notes ond schedules ore on integrclport ofthese stotements.

2O23 8ud8et 2023

259,052 1,175,2U 27t,242

8,31r,?50 
',rr8.$

Tax Revenue (Schedule 1)

Other Unconditional Revenue (Schedule 1)

Fees and Charges (Schedule 4,5)

Conditional G ra nt! {Schedule 4, 5)

TanSible CapitalAsset Sales - Gain {scheduie 4, S)

Land Sales - Gain (Schedule 4. 5)

lnvestment lncome {Note 3) (Schedute 4. S)

Commissio.s (Schedule 4, 5)

Restructurings (Schedule 4,5)

Other Revenues (S€hedule 4,5)

Provincial/Federal Capital Grants and Contributions {5chedule 4, 5

1,436,636

L44,407

85,123

10,358

75,690

16,1L4

177.700

2,300

1,441,395

744,409

96.223

18,47S

15,690

67,514

248,322

2,189

712,A24

1,325,395

110,058

11,053

6,730

4,759

51,175

2,245

1,948,928 2,833,(X1 1,513,015

Genera I Govern ment Services {schpdule 3)

Protective Services iS.,redute 3)

Transportation Services (Schedute 3)

Environmental and Public Health Services (Schedut€ 3)

Planning and Development Seftices (Sch€dute l)
Recreation and Cultura I Servjces (Sch-.dute 3)

Utility Services (Schedule 3)

Restructurin8s (Schedule 3)

363,898

48,232

1,004,502

118,165

4,296

tr,554

44,943

L,265

402,m5

41,090

952,725

107,130

4,296

71,2@

78,111

1,219

285,009

33,093

804,756

66,725

4,296

29,1r1

18,183

1,689,866 t,5s7,837 L,24L,773

Municipality of Clinwonh No. 230
Consolidated Statement of Operations
As at December 31,2023

8,0s3 b88 8,053,688 7,182.446



Municipalityof clinworth No. 230

consolldated Statement ofchante in Net FinanqialAssets

As at December 31, 2023

(Acquisition) of supplies inventories
(Acquisition) of prepaid expense
Consumption of supplies inventory
lJse of re aid n5e

Unrealized remeasurement gains (losses)

lncrerse/Deqeaie in l,let Financial Assets

Net Financial Assets (Oebt) - Beginning ofYea.

Statement 3

2023

259,062 1,175,204 27t,242

5 038 97 5 38 7 4,966,936

Net fhanci.lA$€tr (OGbt)- End ol Year 5,510,950 6,110,855 10

The occomponying notes ond schedules orc on integrul port ofthese stotements-

(Acquisition) of tangible capital assets

Amortization of tangible capital assets

Proceeds on disposal oftangible capital assets

Loss (gain)on the disposal oftangible capital assets

Transfer of assets/liabilities in restructurang transactions

223,391

(339,300)

223,386

190,805

(75,690)

1127,464)

(403,142)

169,755

,-. .. . , ?21;3.91., 'r''l I :,ltl:t:l,lrltli]Il ?&?6r),

(420)

25,838 33,706

AnnualSurplus (Deficit) of Revenues over Expenses

2023 Budtet 2022

. (233,387

. ?tt6t



Munlclpality of Clinworth No, 230
Consolidated Statement of Cash Flow
tu at De.ember 31, 2023 Statement 4

2022
Cash provided by (used for) the following activities

Operating:

Annual Surplus (Deficit) of Revenues over Expenses 1,175,204 271,242

Amortiration

Loss (gain) on disposal of tangible capital assets

223,386

(75,690)

169,755

Change in a5sets/liabilities

cash provlded by operatlng transactloni

Capital:

Caih applied to .apital transactions

lnvesting:

Cash p.ovided by (applied to) lnvestlng transactions

Financing:

cash provlded by{.pplted to) flnan.int tra nsactlons

Change in Cash and Cash Equivalents during the year

cash and Cash Equivalents - Beginning ol Year

cash and cash E$Jlv.lenB - End ot Year

202t

1,322,900 440,997

552,670 94,404

1,918,976 1,365,306

TaxesReceivable Municipal

Other Receivables

Assets Held for Sale

Other FinancialAssets

Accounts and Accrued Liabilities Payable

Derivative Liabilities /,/ oppli.oble/

Deposits

Deferred Revenue

Asset Retirement Obligation

l-iability for contaminated Site5

Other Liabilities

Stock and Suppiies

Prepaymehts and Deferred Charges

Other (Spe.lry)

\7,627)

(90,050)

3,598

9,200

612

4,000

1,340

25,838

l42ol

12,685

(7ss)

ls,117)

7

500

18

33,706

1,275,392
'82,041

Acquisition of capital assets

Proceeds from the d isposal of capital assets

(403,142)

1277,5591

Decrease (increase) in restricted cash or cash equivalents

Proceeds from disposal of investments

Decrease (increase) in investments (445,163) 15,505

15,505

Debt charges recovered

Iong-term debt issued

Long-term debt repaid

Other financing

The occompanying notes ond schedules ote on integtul pott ol these stotements

1,355,305 1,271,902

(458,364)l

19o,SO5 |

{'r03,142}

(44s,163)l



Municipality of Clinworth No. 230
Consolidated Statement of Remeasurement Gains and tosses
As at December 31,2023 Statement 5

Unrealized attributable to

Amounts reclassified to the Statement of

Derivatives

Equity lnvestments measured at fair value

Foreign exchange (if applicable)

Derivatives

Equity lnvestments measured at fair value
Foreign exchange (if applicable)

Net rcmeasurem€nt gain$ (losses) for the year

Accumulated rem€asurement tains(losses) at end of year

2023



1. Signifi.ant Accounting Policies

The consolidated financialstatements ofthe municipality have been prepared by management in accordance with Canadian public sector accounting standards
{PSAS) as re€ommended by the Chartered Profession al Accou nta nts of Canada (CPA canada}. Significant aspects ofthe accountjng policies adopted by the
municipality are as follows:

Munlclpality of Clinworth No.2m
Notes to the Consolldated Financial Statements

As at De.ember 31, 2023

Deferred Revenue - Fees and cherges:certain user charges and fees are collected forwhich the related services have yet to be performed. Revenue is aecognized

in the period when the related expenses are incurred or services performed.

Net Financial Assets: Net FinancialAssets atthe end ofan accounting period arethe net amount of fina ncia I assets less lia bilities outstand ing, Financialassets
represent items such as cash and those other assets on ha nd which could provide resou rces to discharge existing lia bilities or fina nce future operations. These

include realizable assets which are convertibleto cash and not intended for consumption in the normalcourse of operations.

a)

b)

c)

d)

c)

h)

ReportinS Entity: The coosolidated fin ancial statements consolidete the assets, lia bilities, a nd flow of resources of the m un icipa lity. The entity is com prised of a ll
ofthe organizations that are owned or controlled by the municipality and are, therefore, accountable to the councilfor the administration oftheirfinancialaffairs
and resources.

Partnerthips: A partnership represents a contractual arrangement between the municipal;ty and a party or parties outside the reporting entity. The partners have
significant, clearly defined common goals, make a finan€ial investment in the pannership, share control of decision making, and share, on an equitable basis, the
significant risks and benefits associated with the operations ofthe partnership. These consolidated financialstatements contain the following partnerships:

Collection orfunds for other authorities: Collection offunds by the municipalityfor schoolboards, municipalhai, and conservation and development authorities
are collected and remitted in accordaoce with relevant legislation.

Government Transfers: Government transfers are the transfer ofassetsfrom senior levels ofgovernment that are not the result of an erchange transaction, are
hot expected to be repaid in the future, or the result of a dkect financial return, Government transfers are recognized as revenue in the period thatthe events
giving r;se to the transfer occur, providing:

a)the transfers are authorized

b)any eligibility crit€ria and stipulations have been met;and

c) reasonable estimates ofthe amounts can be made.

Unearned Sovern m ent tra nsfer amounts received willbe recorded as deferred revenue uhtileligibility criteria or stipulations are met.

Earned government transferamounts not received will be recorded as an amount receivable.

Government transfers to individuals and other entities are recognized as an expense when the transfers are authorized and all eligibility cr;teria have been met

Other (Non-Government Transler) Contributions: lJnrestricted contributions are recognized as revenue in the year received or in the yearthe funds are
committed to the municipality if the amount can be reasonably estimated and collection is reasonably assured. Externally restricted contributions are contributions
for which the contributor has placed restrictions on the use ofthe resouraes. Externally restricted contributions are deferred untilthe resources are used forthe
purpose specified, at which time the contributions are recoSnized as revenue, ln kind contributions are recorded at theirfair value whefl they are received,

e)

f) Local lmprovement Charges: Local improvement projects financed by frontage taxes recognize any prepayment charges as revenue in the period assessed

Non-financial Assets: Tangible capital and othea non financial assets are accounted for as assets by the government because they can be used to provide
government seruices in future periods, These assets do not normally provide resources to dischargethe liabilities ofthe government unless they are sold.

i)
Appropriated Reserves: Reserves are established at the disEretion ofCouncilto desi8nate surplus for future operating and capital transa€tions. Amounts so

designated are described on Schedule 8.

i)

8a5ls ofAccounting: The consolidated financialstatements are prepared using the accrual basis of accounting. The accrual basis ofaccounting requires revenues to
be recogni2ed as theY become available and measurable and expenses are recognized asthey are incurred and measu.able as a aesult ofthe re€eipt of goods and
services and the creation of a legalobli8ation to pay.

All inter-organizational transactions and balances have been eliminated.

Property Tax Revenue: Propertytax revenue is based on assessments determined in accordancewith Saskatchewan Legislation and theformulas, principies, and
rules in the Saskatchewan Assessment Manual. Tax mill rates are established annually by council, Tax revenues are recognized when the tax has been authorized
by bylaw and the taxable event has occurred. Requisitions operate as a flow through and are excluded from municipal revenue.



Municipality of Clinworth No.230
Notes to the consolidated Financial St'tements
As at Dec€mb€r 31, 2023

1. Signiflcant Accountint Poli€ies - continu€d

losses are re.o8nized in the statement ofoperations when there is an other than temporary decline in value.

gains and losses. When the jnvestment is disposed of the accumulated gains or losses are reclassified tothe statement of operations.

effective interest rate method.

Long-term receivables:Receivables with terms longer than oneyear have been classified as other long term receivables-

Measurernent of Fin.ncia lnstrLrmentsl
k) 1* ,*^i"ip"rl,r"" t"-cial assets and liabilities are measured as follows:

financial Stat€ment line item Measurement

cash & cash Equivalents cost and amortiz€d cost

lnvestments Fair value and cost/amonized €ost

OtherAccounts Receivable Cost and amonized costl

Long term receivables Amortized cost

Debt Ch.rges Recoverable Amortized cost

Bank lndebtedness Amortized cost

Accounts payable and accru€d liabilities cost
Deposit liabilities Cost

Lone-Term Debt amonized cost

Derivative Assets and Liabilities Fair value

Government Contributions: Government contributions for the acquisition of capitalassets are reported as capital revenue and do not reduce the cost ofthe related asset

Schedule 6. The municipality's tangible .apital alset usefullives are estirnated as follows:

E e! uselul ule

Land lndefinite

Land lmp.ov€m€nts 5 - 20 Yrs.

Buildin$ 10-50Y6-

V€hl.les & Equlpmcnt

Vehicl€s 510Yrs.

Machin€ry and Equipment sto 10Yrs.

Leas€d capitalass€ts Est. Useful tife

ordinary course of business.

lnlrusaructurc Assets

lnfrastrudur€ Assett

water & Sewer

Road Network Ass€ts 40Yrs.

Work otArtand Oth€r Unr€cotniz€d Ass€ts: Assets that have a historicalor cultural significance, which in€ludeworks of art, monumentr and other culturalartifacts a.e not

recognized as tangible capitalassets because a reasooable estimate offuture benefits associated with this property cannot be made.

Capitalilation of lnt€r€st The municipality does rct ca pitaliz€ interest incu.red while a tangible capital asset is under const.uction.

their €stimated useful lives. any other leas€ not meetingthe before mentioned criteria is classified as an operating lease and rental payments are expensed as incurred-



Municipallty of Clinworth No.230

Notes to the Consolldated Financial Statements

As at Dec€mber 31, 2023

1. Signlflcant A.countinS pollcies - .ontinued

n) Trust Funds: Funds held in trust for others, under a trust agreement or statlte, are not included in the consolidated {inancial statements as they are not
controlled by the municipality. Trust fund activities administered by the muni€ipality are dis€losed in Note 18.

o)

p)

r)

s)

Employee Benefit Plans: Contributions to the municipality's multiemployer defined benefit plans are expensed when contributions are made. Under the
defined benefit plan, the municipality's obligataons are limited to their contributions.

Liability for Contamlnated Sites: Contaminated sites are a result ofcontamination being introdu€ed into air, soil, water, or sediment of a chemical,
organic, or radioactive materialor live organism that exceeds an environmentalstandard. The liability is recorded net ofany expected recoveries- A
liabilityfor remediation ofcontaminated sites is recognized when allthe following criteria are met:

Measurement uncertainty impa€ts the following financial statement areas:
Accounts receivable are stated after evaluation as to their collectabllity and an appropriate allowance for doubtful accounts is provided where
considered necessary.

The measurement of materials and supplies are based on estimates ofvolume and quality.
The'OpeningAsset costs'oftangible capitalassets have been estimated where actualcosts were not available.
Amortization is based on the estimated usefullives oftangible capitalassets.
The liability essociated with asset retirement obligations are measured with reference to the best estimate ofthe amount required to ultimately
remediate the liability at the financial statement date, the discount rate, and inflation.

Measurementfinancial instruments atfair value and recognition and measurement of impairment offinancial instruments requires the use ofsi8nificant
management estimates.

These estimates and assumptions are reviewed periodically and, as adjustments become necessary, they are reported in earnings in the periods in which
they become known.

ga5is o, Segmentation/Segment Report:The municipalityfollows the Public Sector Accounting Board's recommendations requiringfinan€ia! information
to be provided on a segmented basis. Municipalservices have been segmented by grou ping activities that have similar service objectives (byrunction).
Revenues that are dire€tly related to the costs ofthe function have been attributed to each segment. lnterest is a llocated to fu nctions based onthe
purpose of specific borrowings.

The segments (functions) are as follows:
General Government: Prov,des for the administration ofthe municipality.

Protective Services: Comprised ofexpenses for Police and Fire prote€tion.

Transportation services: Responsible for the delivery of public works servi€es related to the development and maintenance of roadway systems
and street lighting.

Environmental and Public Health: The environmental segment provides waste disposal and other environmental services. The public health
segment provides for expenses related to public health services in the municipality.

Planning and Development: Provides for neighbourhood development and sustainability.

Recreation and Culture: Providesfor community seNices through the provision of recreation and leisure services.

Utility Services: Provides for delivery ofwater, collectin8 and treating ofwastewater and providing collection and disposalof solid waste.

Budtet lnformation: Budget information is presented on a basis consistent with that used for actual results. The budget was approved by CouncilonJury
12,2023.

Assets Held for Sale: the rnunicipality is committed to sellingthe asset, the asset is in a condition to be sold, the asset is publicly seen to be for sale, there
is an active market for the asset, there is a plan in place for sellingthe asset, and the sale is reasonably anticipated to be completed within one year of
the financial statement date.

0

a) an environmental standard exists;
b) contamination exceeds the environmental standard;
c) the municipality:

i. is directly responsible;or
ii. accepts responsibilityj

d) it is expected that future economic benefits will be given up; and
e)a reasonable estimate ofthe amount can be made.

q) Measuaement Uncenalnty: The preparation of fina ncial statements in conformitywith Canadian pubiic sector accounting standards requires
management to make estimates and assumptions that affect the reported amount ofassets and liabilities and disclosure ofcontingent assets and
liabilities at the date ofthe financialstatements, and the reported amounts of revenue and expenditures during the period.



Muni.ipality of Clinworth No.230

Notes to th€ conlolidated Financial statements

As at Dec€mber 31, 2023

1. Signlflcant A.countinS Policies - continu€d

The ext€nt of the impact on adoption ofthese future standards is not known at this time.

u) Asser R€tiremenr Oblitarionr Asset Retnement Obligations represent the legal obligations associated with th e retirement of a tansible capital asset that r€sult

from its acquisitiofl, construction, developmen! or nomal use. The tansible assets ifldude butare not limited to asets in productive use, assets no loaserin

productive use, leased ta.gible capital assets.

The liability associated with a. assetretirement obligatjon is measured with referencetothe best estimate of the amountequired to ultimately remediatethe

liability atthe financial statement date to the extentthat all.e.ognition criteria are met. Asset retkement obligations are only.ecognized when there i5 a legal

obliSation forthe municipality to in.ur costs in relation to a specific ICA, when the pasttransaction or event causing the liability has already o.cured, when

economic benefirs willneed to be given up in orderto remediate the liability and when a reasonable estimate of such amount can be made. The best estimat€ of

rhe applicable reporting date. Where cash flows are expected overfuture periods, the liability is recognized using a present value technique.

When a liabiljtyfor an asset retirement obligation is initially recosnized, a corresponding adjustment to the related tangible capitalasset is also re€ognized.

ThrouBh the passage of time in subsequent reporting periods, the carying value ofthe liability,s adiusted to.eflect accretion expenses incurred in the curent
period. rh is expense ensures that the time value of money is considered wh en recosnizing outstandine llabilities at each reponing date. The capitalized asset

retirement cost with in tangible capitalassets is also simultaneously depreciated on the same basis as the underlying asset to which it relates.

v)

At remediation, the m!nicipality derecogniz€s the liabilitythat was established. ln some cir.umstances, gains or losses may be incurred lpon settlement related to
the ongoing measurement ofthe liability and corresponding estimates that were made and are recogined in the statement of operations-

PSG-8, Purchased intangibles, provides guidance on accountingfor and reporting on purchased intangibles. lt provides clarity on the recognition criteria,

along with instances of assets that would not meetthe definition ofs!ch.The standard maybeadopted rekoactivelyor prospectively.

Loan Gual.ntees: The municipality provides loan guarantees for various (describe) organizations, which are not co.solidated as part ofthe municipaliVs
Statements. AstheEuarantees represent potential fina n cial commitments for the municipality, these amounts are considered as continBent liabitities and not

formally recogn ized as liabilities untilthe municipality considers it likelyforthe borowerto defa!ltoi its obligation and the amountofthe liability can be

estimated. The municipality monitors the status ofthe organizations, loans, and lines of credit annually and in the event that payment by the municipality is likely t(
occur, a provision willbe re€ognized in the Statements.

New Standards and Ahendments to Standards:

Effedive for FiscalYears BeSinning On or After April 1, 2023:

PS 3150, Public private panreEhips. a new standard establishing Suidance on how to accountfor and report on partnerhips between public and private

sector entities.specifically those in which the entityinthe publicsector proc!res infrastructure in conjunction with a private sectorentity- ln these

scenariosthe private sectorentity must have obligationsto design, build, acquire or improve e{sting infrastrudure. Furthe.morethey mustalsofinance

thetransaction pastthe point in which the assetis initially readyfor use along with operating andlor mainta ining such oi an ongoinsbasis. Thestandard

applies to fiscalyea6 beginning on o. afterApril 1, 2023-

P5:1400, R€venue, a new standard establishingguidance on howto accountforand repo.ton revenue. The standard provides aframeworl for
recognDing, measuring and reportine revenues that a rise from transactions that include pe.formance obligations and transactionsthat do not have

periormance obligations. Performance oblisations are enfor.eable promisesto provid e specific Soods orservicesto aspecifjc pay€r. The standard is

mandatory for fisca I years beginnin8 on or after April1,2023. Earlieradoption is permitted. The standard may be adopted rekoactively or prospectively

P5 3450 Financial hnruments, a new standard establishing suidance on the rccognition, measurement, presentation and disclosure of financia I instru ments,

including derivatives- The standard requires fair value measurement of derivatives and equity i.strumentthat are quoted in an active markeU all other financial

instrum€nts !an be measured at cost/amortized cost or fat value at the election ofthe sover.ment. Unrealized gains and losses are presented in a.ew statement

of re-measu rement gains and losses- Th ere is the requ kement to d isclose the n atu re a n d extent of risks arisane from financial instru ments and clarification is Siven
for the de{ecosnition of financial liabilities.

These measurements a.eto be applied prospectively with anydifference between the fairvalue a.d the prior carryins value beins reco8nized as afl adjustmentto

accumulated remeasurementgains and losses at the beginning of the fkcalyear. This standard was adopted in conjunction with P51201 Fina ncial Statement

P.esentation, PS 2501 - Foreign Curency Translation and PS 3041 - Portfolio lnvestments.

PS 3260 Asr€t Retircment Obligations, a new standard establishins guidance on the accounting and reporting of legal oblisations associated with the retirement of
tangible capitalassets controlled by a government o. gove.nm€nt organization. A liabilityfora retnement obligation can applytotangible capitalassets eather in

productive use or no lonterii produ.tive use- Asthis standard includessolad waste landfillsites active and post-closing obligations, upon adoption ofth,s new

standard, existangsolad Waste tandfillclosure and Post'closure Uability section P53270willbe withdrawn.

lnformation p.esented for comparative purposes should be restated unless the necessaryfinancialdata is not reasonably determinable

x) N€w AccountlnS Pollcies Adopted DurinS th€ Year:



Municipality of Clinworth No. 230

Notes to the Consolidated Financial Statements

As at December 31, 2023

2. Cash and Cash Equivalents

Total Cash and Cash Equivalents

2023 2022

cash

Short-term investments - amortized cost

Restricted Cash

1,92O,974 1,365,305

1,92O,574 1,366,306

2022
lnvestments carri€d at fair valuei
Equity instruments quoted in an active market
Portfolio investments
Derivatives

lnvestments carried at amortized cost:
Guaranteed lncome Certificates (GlC's)

sask. Association of Rural Municipalities - Self lnsurance Fund

Credit Union equity & Co-operative shares

4,002,861
60,521
24,t36

3,574,A6t
4A,734

19,060

4,087,818 3,642,655Total inYestments

lnterest earned on GIC's averged in 2023 from 5.10% - 5.70% 12022 - 3.o% 4.98%)

2023 2022

lnvestment lncome
lnterest
Dividends
Realized gains (losses) previously reco8nized in the statement of remeasurement

Realized gains (losses) on disposal

lmpairment charges

Net settlement on Derivative Financial lnstruments

lncome from Portfolio lnvestments

239,254
9,058

45.590
6,188

24a,322 51,778Total investment income

4. Taxes Receivable - Municipal

Municipal - Current

- Arrears

- Less Allowance for Uncollectible

39,555

2ta,a6
16,3t4

t54,460

2SA,1O2

(24O361)

L70,7-14

(1s4,460)

17,941 16,3t4Total municipal taxes receivable

School - Current

- Aarears

20,0/l8

L92,744

16,007

153,433

212,792 769,440Total taxes to be collected on behalf of School Divisions

Other

Total taxes and grants in lleu receivable or to be collected on behalf of other organizations

Deduct taxes to be collected on behalf of other organi2ations

Total Taxes Receivable - Municipal

21O,733

1212,7921

785,754

(169,440)

Cash and cash equivalents includes balances with banks and short-term deposits with maturities ofthree months or less.

3. lnvestments 2023

2027 2022

t7,94' $,rr4



Municipality of Clinworth No. 230

Notes to the Consolidat€d Financial Statements

As at December 31,2023

5, Other Accounts Receivable

7, Long-Term Receivable

The municipality had no long term receivables

8. Debt charges Recoverable

The municipality had not recoverable debt charges

Total Other Accounts Receivable

Less: Allowance for Uncollectible

Net Other Accounts Receivable 123,899 33,848

6, Assets Held for Sale

Net Tax Title Property

Other Land

Allowance for market value adjustment

Net Other Land

Other (Describe)

Total As*ts Hcld for Sale

Federal Government

Provincial Government

LocalGovernment

Utility

Trade

Other (Specify) Accrued interest

65r

\474
70,908

24,9O7

26,209 M,464

19,380

123,899 33,848

Tax Title Property

Allowance for market value adjustment

t7,4O5

(17,40s)

2023 2022



Municipality of Clinworth No. 230

Notes to the Consolidated Financial Statements

As at December 31, 2023

9. Financial lnstruments - Fair Value Disclosures

valua
Financial assets carried at fair value
Equity instruments quoted in an active market
Portfolio investments

Derivative assets

Financial liabilities carried at fair value

Derivative liability
Total flnandal liabilities carried at fair value

10. Bank lndebtedness
The municipality had no bank indebtedness.

Credit Arrangements
At December 31, 2023 the municipality had no lines of credit

11. Deferred Revenue

Prepaid property taxes 40

12, Asset Retirement Obligation

Balance, beginning of the year

Liabilities incurred

Liabilities settled

Accretion expense

Changes in estimated cash flows

r!arh!9!!dr!s!i!:Iili!!Bt9i : r'r:., :rr:r

4(xro
s00

3,500

500

4FO0 4'(rc0

Landfill

Landfill closure and post-closure care requirements have been defined in accordance with The Environmental
Management and Protection Act and include final covering and landscaping of the landfill, pumping of ground water,
methane gas and leachate management, and ongoing environmental monitoring, site inspection and maintenance. The
reported liability is based on estimates and assumptions with respect to events extending over a3 yeors using the best
information available to management. Future events may result in significant changes to the estimated total expense,
capacity used or total capacity and the estimated liability, and would be recognized prospectively, as a change in estimate,
when applicable.

Total financial assets carried at fair value

:'ii021r,

For those instruments measured at cost / amortized cost the carrying value approximates the fair value.

'a.::?92,?''

40

702i

The unfunded liability for the landfill will be paid forlrom future surplus.



Municipality of Clinworth No. 230

Notes to the Consolidated Financial Statements

As at December 31, 2023

13. Liability for Contaminated Sites

The municipality had no contaminated sites

14. Long-Term Debt

a) The debt limit of the municipality is sl,367,515 (2022 - s1,345,656) .The debt limit for a municipality is the total
amount oJ the municipality's own source revenues for the preceding year {the Mu nicipolities Act section 161(1)).

The municipality is contingently liable under terms ofthe Saskatchewan Association of Rural Municipalities Self-lnsurance

Plan for its proportionate share of claims and future claims in excess of the Plan's reserve fund.

18. Pension Plan

The municipality is an employer member of the Municipal Employee Pension Plan ([,4EPP), which is a multiemployer
defined benefit pension plan. The Commission of MEPP, representing plan member employers, is responsible for
overseeing the management of the pension plan, including investment of assets and administration of benefits, The

municipality's pension expense in 2023 was S39769. The benefits accrued to the municipality's employees from MEPP

are calculated using the following: Pensionable Years of Service, Highest Average Salary, and the plan accrual rate.

Total current service contributions by the municipality to the MEPP in 2023 were 539,7869 (2022 -536,828,1. Total current

service contributions by the employees ofthe municipality to the MEPP in 2023 w ere 539,769(2022 -536,828) .

At December 31, 2023, the MEPP disclosed an actuarial surplus of S1,161,337,000.

For further information of the amount of M EPP deficiency/surplus information see: https://mepp.peba.cafund-
information/plan-reporting

Finoncidl intomqtion form the 2023 MEPP Annuol Repott wos not ovoilable for these fiinonciql stotements.

b)The municipality had no debenture debt.

c)The municipality had no outstanding bank loans,

15. Lease Obligations

The municipality had no capital sr operating leases.

15. Other Non-financial Assets

The municipality had no Other non-flnancialassets.

17. ContingentLiabilities



Municipality ofClinworth No. 230

Notes to the Consolidated Financial Statements

Ar at D€cember 31,2023

On January 1, 2023, the Village of Sceptre transferred Cash and temporary investments, accounts receivable and payable as well as deposits
and tangible capitalassets, andtheresponsibilityfortheongoingoperationoftheassetstotheRural M unicipality of Clinworth No. 230.

The transfer was due to a request by the Council for the Village of Sceptre

The carrying amount ofthe assets and liabilities transferred ofS732,824 is recorded as a revenue duringthe year.

The Rural Municipality of Clinworth No. 230 provided no compensation to the Village.

The Village of Sceptre incurred S1,219 in restructurinB costs related to professional services

19, Comparative Figures

Prior year comparative figures have been restated to conform to the current year's presentation

20. Trusts Administered by the Municipality

The municipality did not administer any trusts.

21. Related Parties

The municipality had no related party transactions.

22. Contlngent Assets

The municipality had no contingent assets.

23. Contractual Rights

The municipality had no significant contractual rights.

24, Contractual Obligations and Commitmentt

The municipality had no significant contractual obligations or commitments

25, Restructuring Transactiors



Municipality of Clinworth No. 230
Notes to th€ Consolidated Financial Statements
As at December 31, 2023

26. Risk Management

Through its financialassets and liabilities, the municipality is exposed to various risks

Credit Risk

Credit risk is the risk that one party to a financial instrument will fail to discharge their responsibilities with respect to

The municipalities maximum exposure to credit risk as at December 31 is as follows:

Maximum credit dsk exposure

At December 31the following Accounts Receivable were past due but not impaired

30 60 90 Over 12O

Net total

lnterest Rate Risk

lnterest rate risk is the risk that the future cash flows of a financial instrument will fluctuate due to changes in market

interest rates. The financial instruments that potentially subject the municipality to interest rate risk consist of
lnvestments. The risk is mitigated by the investment in fixed interest rate products of varying terms of maturity. There

was no change in the risk exposure from prior periods.

Currency Risk

Currency risk is the risk that the future cash flows of a financial instrument will fluctuate due to changes in currency

fluctuations. The municipality has no risk is area as it does not deal with foreign currencies.

Other Price Risk

Other price risk is the risk that the future cash flows of a financial instrument will fluctuate due to changes in fair
value of equity investments. The municipality has no Other price risk as it does not deal in equity transactions.

Taxes Receivoble - Municipol

Othet Accounts Receivqble

t7,941,

123,899

L4t,A4O

Tdxes Receivoble - Municipal

Ot h e r Accou nts Rece ivo ble 123,899

!7,941

123,899 17,941

Market Risk

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market prices. Market risk comprises three types of risk: interest rate risk, currency and other price risk.

,a7r



Municipality of Clinworth No. 230

Notes to the Consolidated Financial Statements

As at December 31, 2023

Market Risk - continued

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market prices. Market risk comprises three types of risk: interest rate risk,

currency and other price risk.

Liquiditv Risk

Liquidity risk is the risk that the entity will encounter difficulty in meeting financial obligations as they
fall due. The manicrpolity undertakes regular cash flow analyses to ensure that there are sufficient cash

resources to meet all obligations. The financial instruments that potentially subject the municipality to
liquidity risk consist of accounts payable.

27. Corr€ction of Prior Period Error

Subsequent to the year ended December 31, 2023, the municipality identified no errors or omissions

that would affect the current year financial statements.

28. Subsequ€nt Events

The municipality did not identifo any subsequent events tat would affect the current years financial

statements.

29. Loan Guarantees

The municipality provided no loan guarantees.

Generol occounts poyable

Utility deposits

21,,273

9,200

21,,213

9,200

30,47t 2t,27t 9,200

The following table outlines the maturity analysis of certain non-derivative and derivative financial
liabilities as at December 3L:

2023 2024 m2



Munlcipality of Clinworth No. 230

Schedule of Taxes and Other Unconditional Revenue

As at December 31, 2023

TAXES

Total Taxes

UNCONDITIONAT GRANTS

Total Unconditional Grants

2023 Budget 2023

Schedule 1

2022

GRANTS IN IIEU OF TAXES

Federal

Provincial

7,442 1,442

s.P.C. Electrical

SaskEnergy Gas

TransGas

Central Services

saskTel

Other lSpecily I

2,506 2,507 1,018

Local/other
Housing Authority

c.P.R. Mainline

Treaty Land Entitlement

Other
Other Government Transfers

S.P.C. Surcharge

sask Energy Surcharge

Othet lspecily I
3,988 3,989 1,018Total Grants in Lieu of Iaxes

General municipal tax levy

Abatements and adjustments

Discount on current year taxes

Net MunicipalTaxes

Potash tax share

Trailer license fees

Penalties on tax arrears

Specialtax levy

Othet lspecily I

7,so2,43s

(3,2791

(80,500)

1,,502,432

(7,777\

(81,,245t

1,,384,627

(433)

17s,4791

1,418,655

13,992

1,4t9,415

23,997

1,308,715

16,662

1,432,648 1,44!,4O7 1,,t25,177

Revenue Sharing

(Organized Hamlet)

Safe Restart

Orhet l'pecily I

744,407 744,409 110,058

t44AO7 LM,4W 110,058

TOTAL TAXES ANO OTHER UNCONDITIONA! REVENUE 1,591,804 1,436,453



Munlclpality oI Clinworth lYo.230

Schedule oI Operatiog and Capital Revenue by Fundion
As at Oecember 31, 2023

TotalOther

3,427

51,775

2,245

cap ital

ToralGpital

Restructldn8 Revenue lspecfu il onyl
I;tal Goneal Govstnhant 3arYl.e3

PROTECTTV€ SERVTC€S

Operati

Totalother 5e

Total Conditional Grants

Total Ope.ating

Total Conditional Grants

Total OperatinB

capital

ConditionalGrants

- Canada Community-Building Fund (CCBF)

- lclP
- Provincial Disaster Assistance

- clT
Other (spe.i, )

16,714 16,776

50,798

4,759

t6,/14 67,514 4,159

732,874

IIOS4,229

Other SeSmented Revenue

Fees and Charges

- Othet (Fhe AEeement/Widlirc Aworcness) 2,757

Total Fees and charges

-Tangible capitalasset sales - gain (loss)

- Othe. (Speci, )

2,1s7

2,757
ConditionalGrants

- Student Employment
- Localgovernment
. MEEP

- Oth e t (Wil dff .e /F I /'ESmo tt I 4,500 500

4,500 500

4,500 3,2s1

ConditionalGrants

- Canada Community-8uildin8 Fund (CCBt)
, tclP

- Provincial Disaster Assistance

- localgovernment
. MEEP

- Other ($ecty l

4Sq) 1,257

Schedule 2 I

Other Segmented Revenue

Fees and Charges
. SSA

- Sales ofsupplies
- Rantols, bulldlng pcmits ond tcx cettlficctas

5,500

1,750

550

1,608

1,093

680

1,177

2,2sO

Total Fees and Charges

-Tangible capitalasset sales - gain (loss)

- Land sales - gain

- lnvestment income

- Commissions

- Othe. (Speci, )

7,800

177,700

2,300

3,380

244322
2,189

187,800 253,891 51,447

ConditionalGrants

- Student Employment

- MEEP

- Other (Specit ) 3,494

3,494

187,800 253,891 60,941

Totalcepltal

Restructuring Revenue lspecify, il ony I
iotal kotaatlv€ SclYkli

GENERAI GOVERNMENT SERVICIS

2023 Budrdt

204.S14 55.700

IE____r----



Municipality of Clinworth llo.230
Schedule of OperatinS and Capital R€venue by Fun€tion
As at December 31,2023

2023 gudA€t 2023

Schcduc2-2

2022

o
TRANSPORTATIO SERVICES

tln

TotalOther

Other Segmented Revenue

Fees and CharSes

- Custom work
- Sales ofsripplies
- Road Maintenance and Restoration ASrcements

- FrontaSe

- (xher lsr.clt I

10,500

\,223

22.699

1,723

6,275

7,223

Total Fees and Charges

- Tangible capitalasset sales - gain (loss)

- Other (SPeciJY I

11,723

75,690

23,922

75,690

7,494

87,473 99,6t2 7,498

Conditional Grants
. RIRG (CTP)

- Student Employment
. MEEP

- odrer lftulfic sdety crdnt) 8,646

8,545

at,4t3 108,258 7,494

Tota I Cond itiona I Gra nts

Total OperatinS

Capltal

Conditiona I Gra nts

- Canada Community-Euilding Fund (CCBF)

- lclP
- RIRG lCrP, E.idg€ and Large Culvert, Road Const-)

- Provincial Disast€r Assistance
. MEEP

- Othe. {sDe.itu I

87,4r3 7,494.

EI\IVIRONMENTAL AND PUBLIC HEALTH S€RVICES

Op€rat

Totalother

Total C.apital

RestructurinS Revenue lspe.ily, il ony)
Totll T&nrpo .iioils€wicos

Total Conditional Grants

TotalOperating
Capltal

OtherSegmented Revenue

Fees and charg€s

- waste and Disposaltees
- Lemsfoad cemeted lees 4orc 200 128

Total Fees and charges

-Tangible capitalasset sales - gain (loss)

- Othet lspeclly I

400 200 128

400 200 128

ConditionalGrant5
- Student Employment
.TAPD

- Local8ovemment
- MEEP

- Pett cottttol ond rc(,clino 5,238 6,585 3,236

5,238 6,585 3,235

5,638 6,785 3,364

Cond itional G rants

- canada Community-Euilding Fund (cc8F)

- tctP

- TAPD

- Provincial Dasaster Assistance
. M€EP

- ()ther (5p6rry I

5,638 t,254

Totalcapital
Scslructurint Revenue l'pecily, i, ony I
Total Envlionm€rl! efid PuDllc Xashh Seli.es

104_258

5.745



Municipality of Cllnwonh No. 23o

Schedule ofOpe.ating and Capital Revenue by Function

As at Deaember 31,2023 Schedule 2 3

2022
Pl.Al{l'lll'lG AND DEvETOPMENT SERVICES

TotalOther ted Revenue

RECREATION AND CUITURAL SERVICES

Operat

TotalOther ented Revenue

Total Conditional Grants

TotalOperating
Capltal

Totalcapital
Restructuring Revenue l'pecily, il dny'l

Tolal Plarntnt and D€ld,opm€r|t Sewket

ConditionalGrants
- Canada community'Building Fund (ccBF)

- tctP

- Provincial Disaster Assista nce
. MEEP

' Other (Spe.i, )

Total Conditional Grants

Totaloperating
Capital

Total Capital
Restru.turing Revenue l'pe.ily, il onyl
total Reareatlon and Cuhlral Sen kes

Conditional Grants

- Canada Community-BuildinS Fund (CCBF)

- tctP

- Localgovernment
- Provincial Disaster fusista nce
. MEEP

- other (Speci, )

Other Seghented Revenue

Fees and Charges

- Maintenance and Development Charges

- Other (spe.i, )

Total Fees and charges

- Tangible capital asset sales ' gain (loss)

- Other (lpeci, )

Conditiona,Grants
- Student Employment
- MEEP

- Othe. lspecily I

OtherSegmented Revenue

Fees and Char8es

- Othe. l'pecifyl
Total Fees and Charges

- Tan8ible capitalasset sales - gain {loss)
- Other (sp€.r, )

ConditionalGrants
- Student Employment

'tocalgovernment
- MEEP

- Othet (IIP) 620 2,144

620 2,144

620 2,144

620 2.744



Municipality of Clinworth No. 230

Schedule of Operating and Capital Revenue by Function

As at December 31, 2023

UTILITY SERVICES

Operati

Total Other S mented Revenue

Total Conditional Grants

TotalOperating

Capital

Total Capital

Restructuring Revenue (specity, if onyl
Total utility services

2023 Budtet 2023

schedule 2 - 4

2022

Conditional Grants

- Canada community-Building Fund (CCBF)

- tctP

- New Building Canada Fund (SCF, NRP)

- Clean Water and Wastewater Fund

- Proviocial Disaster Assistance

- MEEP

- other (speci, I

6s,z@ 55,!164

TOTAL OPERATING AND CAPITAL REVENUE BY FUNCTION

SUMMARY

Total Other Segmented Revenue

Total Conditional Grants

Total Capital Grants and Contributions

Restructuring Revenue

357,885 1,241,237 75,s62

Other Segmented Revenue

Fees and charges

- Water
- Sewer

- Othet (Specity)

33,200

32,000

32,343

21,980

77,647

Total Fees and Charges

- Tangible capital asset sales - gain (loss)

- Other lSpecilyl

65,200 65,964

65,200 65,964

Conditional Grants

- Student Employment

- MEEP

- Othet (Specilyl

65,200 65,964

65,073

6,730

340,813

10,358

!6,714

422,424

18,475

67 ,51,4

732,824

76,562L,24t,2r7SY FUNCNON

4,7 59

:167,88s



G EN ERAL GOVERN M ENT SERVICES

Munlclpaltty of clinworth No.230

Total Expenses by Functlon

As at Decemb€r 31,2023

Retrtu.aun$ $pecily, il any)

General Government Services

Resrtucrllting $peciJy, il any)

Iotal 6?neral Government Servl.e.

PROTECTIVE SERVICES

Poli.e prolection

Cou ncil remuneration and travel

Prof essional/Contractual seruices

Utilities

Maintenance, materials and 5upplies

Grantsand contributions operating

capital

Accretion of asset retirement oblieation

Allowance for u ncollectible

Orhet lspecilyl

14,592

174,574

91,,OlZ

5,500

18,900

5,805

26,57t

2,000

30,597

774,546

101,309

5,075

15,831

150

6,800

62,44O

7,294

26,532

729,719

60,892

4,M8

19,231

6,805

36,570

1,4!2

363,89a 402,005 285,009

1,265 7,219
',:,.i t,., I il.,i.,l6!Jiil

Prof essional/Contractual services

Utilities

Maintenance, material and suppla€s

Accretion of asset retkement obligataon

Grants and contributaons ' operating

- capital

other (5p€.i, )

14,3M 8,850

Prof essional/contradual seruices

Utilities

Mai.tenance, mate.ial and supplies

Grantsandconkibutions operatinB

rapital

Accretion of asset retirement oblieation

(xher (spec,iry )

3,600

1,331

4,400

2,7N

7,000

4,757

6,700

2,4$

737

4,250

3,508

4,824

8,757

3,058

159

159

2,203

1,762

77,562

4,757

231

44,232 41,@0 33,093

TRANSPORTATIOI"I SERvICES

Rest]tJcrufina 6pecijy, il ony)

Prof essional/Conractual services

lJtilities

Maintenance, materials, and supplies

G.ants and contributions - operating

caPital

Accrction of asset retirement obligation

Orher lspe.rtu I

l!lt5&{R66i::i:i,irlrirrlil:rl:,:,:,,i,::i::il,,l::,li:li:al::,t.l:,iri.t,ir:tr,,

377,963

4\,632

13,155

295,950

130,000

1,500

r..r.'.rr,,,, l,!o4;5o2

794,342

310,129

46,744

15,893

256,989

726,724

1,900

:'': :.. . :t::,.9r;l;7115.

794,302

269,525

25,707

8,@8

244,642

703,377

2,642

li']]1,:]li]:].]:.]]]]]1u,58

151,415

Tqt.l Trrnrgortation s€rvlces

Schedule 3 - 1

'1,:i,t.AiaiiiiLiA,lrr.,,:,1:r:l:li.t.,:::tiii4 r. .t.r, i: r,llll:lrl:l::::rrll'l'r,lllrr't,

rrtr:t t rrrrr'r., r4!3;lt{

rrti.t,,ir:tr,:t,ti1;0ou0 a: : : :.:.:a 
.: :): :. 95ituit, ,(},;?51

lr.,lil 
::lr:rl:l::l::::il:.ii,g!i:fli-,:f[ tt



ENVIRONMENTAL AND PUBTIC HEAI.TH SERVICE5

Envlronmental and Publia Health Services

Restructuring {Specify, if any)

lqtql Envlronm€ntal and Pr$iie 8€aki Servicer

PI,ANNING AND DEVELOPMENT SERVICES

Planning and Oevelopment Services

Restructuring (Specify, if any)

Total Plannlng and lr€v€loprnent S€rvlcet

RECREATIOII/ AND CULTURAL SERVICES

Munl.lpality of clinworth No. 230

Total Expenses by Function

A5 at December 31, 2023

2023 Budget 207'

Schedule 3 2

2022

wages and benefits

Professional/Contractual services

Utilities

Maintenance, materials and supplies

Grants and contributions - operating

o Waste disposal

o Public Health

- capital

o Waste disposal

o Public Health

Amortization

lnterest

Accretion of asset aetirement obligation

Other Londftll closute

45,574

25,850

563

23,350

8,500

11,000

44,053

18,501

672

28,388

12,246

2,129

1,000

40,902

2,544

19,462

2,913

500

118,156 107,130 66,725

11&166 107,130

WaSes and benefits

Professional/Contractual Selvices

Grants and contributions - operating

- capital

Amortization

lnterest

Accretion of Asset Retirement Obligation

Othet lspec yl

Vet 4,296 4,296 4,296

4,296 4,296 4,296

4,296 4,295

Wages and benefits Lernslotd Regionol Potk

Professional/Contractual services

Utilities

Maintenance, materials and supplies

Grants and contributions - operating

- capital

Amoftization

lnterest

Accretion of asset retirement obligation

Allowance for uncollectible

Othe.l,pecfyl

13415

5,000

35,000

5,150

850

13,415

5,149

t22

45,787

4,225

\294
t4,679

5,149

307

18,456

10,948

u,554 7L,260 29,7L7

usu 71,260 29,771

Recieataon and Cultural Services

RestrudurinS (Specify, if any)

Total Rccrlatlon and Odhral Sewices

4,296

66.725



Municipality of Clinworth No. 230

Total Expenres by Function

As at December 31, 2023

UTILITY SERVICES

Utillty Services

if

Schedule 3'3

Wages and benefits

ProfessionaUContractual services

Utilities

Maintenance, materials and supplies

6rants and contributions - operating

- caPital

Amortization

lnterest

Accretion of asset retirement obligation

Allowance fo. Uncollectible

Other (Specrfy )

6,649

200

1,994

s2,900

72,200

11,000

5,855

44,t74

7t,817

9,407

6,649

200

1,506

3,378

3,652

9,541

84,943 7A,ttl 18,183

TOTAI" EXPENSES BY FUNCNON

2023 Budret 2023 2022

1,689,856 t,657,831 1,24t,7r3

u,941 78,ttl 18,183



iotal neve

Revenues (Schedule 2)

Fees and Charges

Tangible Capital Asset Sales Gain

Land Sales - Gain

lnvestment lncome

Commissions

Other Revenues

Grants' Conditional

- Capjtal

Restructurings

Exp€nses (schedule 3)

Wages & Benefits

Profession a l/ Contractua I Services

Utilities

Maintenance Materials and supplies

Grants and Contributions

Amortization

lnterest

Accretion of asset retirement obligation

Allowance for Uncollectible

Restructurings

Other

:llfllqrFlnieir. rir,.i , ,..,. -, '.li,l , i,, .'ili.l.] ..:

Surptus lD6flcftl b! HJ',ction

Taxes and other unconditional revenue lschedul€ 1)

Net Surplus (Oelicit)

:lraEpinet'si
.r,l .. Seldier..l. .

Inviron;antal &
Publlc Health

Plannin8rnd
Oefelopmert

3,380

248,322

2,189

67,514

732,424

2,757

500

23,922

75,690

4,646

200

6,585 2,744

65,964 96,223

75,690

244322

2,1a9

14,4'IS

61,514

732,424

r. i. ,.t:tl,otitlll: L::. :a. ',',.i25, ::.::|.:.|:|.474.+|: . ir. , r65,94! t,24L,237

209,143

101,309

5,O75

15,831

150

6,800

62,400

1,219

1,298

2,418

14,474

4,250

3,508

4,424

8,157

3,0s8

310,129

46,784

15,893

383,777

1,900

194,302

44,053

18,501

612

28,388

t2,246

2,329

1,000

4,296

122

45,787

4,225

1,298

14,619

5,149

5,865

44,7't4

11,811

9,407

6,649

200

571,7fO

275,725

41,473

442,149

33,799

223,386

62,400

1,219

5,556

1L,2@ \697,4'

- -{1@,t45} lr:,rl,llll:rl'.rl a l.iri,ili6i. (416,6di

schedule 4

1,591,804

Municipality of Clinwofth o. 230
consolidated schedule of segment olsclosure by Functlon
As at December 31, 2023
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Muni(ipality of Clinworth No.230
Consolidated Schedule ot Segment Disclosure by Function
As at December 31, 2022

I iar iri,t,ri:..
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Revenues (Schedule 2)

Fees and Charges

schedule 5

Tangible CapitalAsset Sales - Gain

Land Sales - Gaih

lnvestment lncome

Commissions

Other Revenues

Grants - Conditional

- Capital

Restructurints

Expenses (s.hedule 3)

Wages & Benefits

Professional/ Contractual Services

Utilities

Maintenance Materials and Supplies

Grants and Contributions

Amortlzation

lnterest

Accretion of asset retirement obligation

Allowance for Uncollectible

Restructurings

Other

I!,!f ltE!pin!*::.r '... 
. ..r'. r: . i ri rrr 

..r.r .': rr' ..':: arrrrr.r.':rr r'r-rir. il

Surplur (Drflclt) by tunctlon

Taxes and other unconditional revenue (schedule 1)

3,427

5t,7'15

2,245

3,494

4,759

'1,49A

3,236

11,053

57,175

2,245

6,730

4,759

155,651

60,892

4,448

79,237

6,805

36.570

7 4t2

L69

9,009

2,203

7,762

|L,562

8,157

237 500

40,902

2,544

19,862

2,913

4,296

10,948

307

18,456

1,605

3,374

3,652

468,160

120,308

18,311

398,427

28,105

769,755

36,570

2,143

Net Surplus (Deficit)

L,436,453

124

269,525

25,1O7

8,008

348,019

2,682

151,415

l,i.i.i, : irGerieitti.l ,r':

,'i.tcoiiindaiii,:ll
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Municipality ot Clinworth No. 230

Consolidated S.hedule of Tangible Capit.l Ass.ts by Object

As at December 31,2023 Schedule 6

2021 2022

Gene.al A3lets lnlrastructura
Assets

General/
lnfra$ruclure

land
Land

auiBings
Ma€hinery &
EEuiDm€nt

linear assets
A3reti Under
Construdlon

A3set cost

Opening Asset costs

Additions during the year

Disposals and write-downs during the year

Tran5ferr (from) assets under construction

Transfer of Capital Assets related to restructuring
(Schedule 111

622,601

5,555 151,897

753,923

28,000

210,639

161,162

2,224,211

339,300

(164,40O)

372,956

1,381,241

lotlm Airet Coats 524,156 151,897 781,923 37L,90L 2,772,067 1,381,241

Accumulated Amortization Cost

Opening Accumuiated Amortization Costs

Add: Amortization taken

Less: Accumulated amortization on disposals

Transf€r of Capital Assets related to restructurinS
(schedule 111

216,899

76,634

726,116

102,899

14,491

28,000

679,656

l"t4,828

149,290l,

135,755

1,303,231

17,414

301,739

:loslnt Acauft ulated aft onlzatloh Coi3 9110,949 t,622,404

.!t

Total

5,192,615

339,300

(164,400)

719,670

5,047,185

2,362,645

223,347

l49,Z9Ol

592,210

3,128,992

Total

4,149,4'13

403,142

5,192,6L5

2,192,930

169,155

-,,:EfiTl.Iotal conribuied/donated e$ets receired in 2023

2. tist of asets recognired at nominalvalue in 2023 are:

- Machin.ry a.d Equipment

3. Amount ol inter€rl.apit.lized in S.h€dule 5

420.2!9 145.39t

I
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Munlcipallty of Clinwo.th t{o.230
Consolldat€d S.h€dule of Tangible Capital Ass€ts by Functlofi
As at December 31,2023

a

Schedu e 7

E
E

fus€t Costs

Total

9,192,615

339,300

(164,40O)

779,670

5,087,185

2,362,645

223,386

149,29O)

592,217

3,12a,992

Ac.umulated Amoiization Cost

Opening Accumulated Amortization Costs

Add: Amortization taken

Less: Accumulated amortization on disposals

Transferof CapitalAssets re,ated to restructurinS
(Schedule 11)

782,774

6,800

13,328

65,397

8,157

56,791

1,989,482

194,302

(49,290)

168,-?92

2,329

35,896

s,749

110,664

725,624

6,649

201,334

:ki'!in.&cumulated Amorli.ation Costs 202,306 129,751 2,10r,296 .,.r .. 34,225. 115,813 339,511

Enviaonmental&
t\rblic ltealth

Planrint & necreation &
c!hua€

Watea & S€wer
G.n€ral Paotaatlva

Sewkes
Taaniportation

Services
Aslet cost

Opening Asset costs

Additions during the year

Disposalsand write-downs during the yeer

Transfer of Capital Assets related to restructurinS

{scheduh 11)

163,055

13,330

342,064

56,198

4,335,848

339,300

(164,40O)

188,515

12,154

s2,822 138,575

138,885

270,229

409,11S376,385 398,266 4,699,244 65,580 134,575

Total

4,749,473

403,142

5,192,615

2,192,930

769,155

EAtlT'tr-t*t*t-

m23

t zesEretl



Municipality of clinworth No. 230

Consolidated schedule of Accumulated Surplus
As at December 31, 2023 Schedule 8

2022 2023

4,034,741 1,!18 941 2UNAPPROPRIATED SURPLUS

APPROPRIATED RESERVES

25,000

500

3,500

2,OOO

800,000

301,000

54,432

29,585

25,000

4,500

3,500

2,000

General projects

Capitaltrust

Gravel

MEDC grant

Machinery and equipoment - SSA

Landill closure costs

Landill closure costs - SSA

Other reserves - SSA

800,000

301,000

54,432

29,585

4,000

NET INVESTMENT IN TANGIBTE CAPITAL ASSETS

Tangible capital assets (Schedule 6, 7)

Less: Related debt

2,829,930 728,263 2,958,193

Tot3t Appropriated

.2i958;193

Accumulated surplus (Deficit) exduding remeasur€rnent gains (losses) 8,05f,688 L,r75,204 922A,A92

31,000 ,t)t



Municipality of Clinworth No. 230
Schedul€ of Mill Rates and Assessments
As at December 31, 2023 5chedule 9

PROPTRTY CI.ASS

Residential
Condominium

seasonal
Residential

Commercial
& lndustrial

Potash
Mine(s) TotalABrlcultur€ Residential

247,453,065t63,448,425 2,981,69s 41,422,945Taxable Assessment

Regional Park Assessment

247,a53,065TotalAss€ssment

0.6 and 2.0 1.0 and 2.0Mill Rate Factor(s) 035 and 2.0

19,450 109,300.002,900 86,950
Total Bas€/Minimum Tax (generated for
each property class)

r,soz,412574,544 97,953 829,935
Total MunicipalTax Levy (include base

and/or minimum tax and special levies) I
llillll ]ililil]iltfl fl fl ilfl ilfl fl tfl uilffi tNtNllililtfl iltuulI
liltl

fltilfltililtffiiilililt|ffi ffi ltiilll|illilt|ffililillil

fiIillItililililII fliililtiltiliililfiffiilttililffitflfl{tfft{ilffiilti|ttffiitililfl iliif itii1ti1|itifitif$iiiitfil{iiftfitfftiffffiili||liif|lff

fl Niltffi fl tiltuiltffi fl tilfl N|xilfl fl till

MILL RATES:

lncludes the Speciol Service Ared ol Sceptre
MITLS

Average Municipal* 6.0618

Average school* 4.2247

Uniform Municipal Mill Rate - 5SA 2.0000

Uniform Municipal Mill Rate - RM 230 10.0000

r Average Mill Rates (multiply the total tax levy for each taxing authority by 1000

and divide by the total assessment for the taxing authority).

Potash Mill Rate



Municipality of Clinworth No. 230

Schedule of Council Remuneration
As at December 31, 2023 Schedule 1^0

Position Name Remuneration
Reimbursed

Costs
Total

Reeve

Councillor

Councillor

Councillor

Councillor

Councillor

Councillor

Tyler Trew

Neil Block

Stewart Bosch

Eugene Eslinger

Dustin Fyke

John Hilger

Charlene King

5,786

4,t07

3,000

3,L43

3,036

3,250

2,786

2,O53

1",49s

705

552

508

377

185

7 ,839

5,602

3,705

3,695

3,544

3,567

2,977

Total 2s,108 5,816 30,924



Municipality of Clinworth No. 230

Schedule of Restructuring

As at December 31, 2023 Schedule 11

2023

Carrying Amount of Assets and Liabilities Transferred/Received at Restructuring Date:
Cash and Cash Equivalents

lnvestments

Taxes Receivable - Municipal
Other Accounts Receivable

Assets Held for sale

Long-Term Receivable

Debt Charges Recoverable

Derivative Assets

Bank lndebtedness

Accounts Payable

Accrued Liabilities Payable

Derivative Liabilities

Deposits

Deferred Revenue

Asset Retirement Obligation
Liability for Contaminated Sites

Other Liabilities

Long-Term Debt
Lease Obligations
Tangible Capital Assets

Prepayments and Deferred Charges

Stock and Supplies

Other

579,O78

11,858

t2,704

24,851

(1,890)

(7,s00)

(9,39s )

(8e8)

(3,000)

(6e8)

127 ,464
240

Total Net Carryi Amount Received (Transferred) 712,424


