















































Children of Armenia Fund, Inc. and Subsidiary

Notes to Consolidating Financial Statements — Continued

December 31, 2024 and 2023

Note 9 — Liquidity and availability of financial assets

The Organization has an operating capital that had a balance of $22.1 million and $17.6 million as
December 31, 2024 and 2023, respectively. The governing board has not set a designated reserve as of the
balance sheet date to draw upon in the event of financial distress or an immediate liquidity need resulting
from events outside the typical life cycle of converting financial assets to cash or settling financial liabilities.
The Organization plans to set a targets for this reserve annually to be determined based on management’s
judgement about the appropriate amount of funds to have set aside in addition to working capital. The
current operating capital funds are held in lower-risk cash while investments are comprised of one common
stock security.

The following chart reflects the Organization’s financial assets as of the statement of financial position
date, reduced by amounts not available for general use within one year of the statement of financial position
date because of contractual or donor-imposed restrictions or internal designation. Amounts not available
include amounts set aside for long-term investing in the operating and capital reserves that could be drawn
upon if the governing board approves that action. There were no such amounts not available for use as of
December 31, 2024 and 2023.

As noted, management does not intend to liquidated Investments until they have reached various target
prices. As of December 31, 2024 those targets have not been met.

At December 31, 2024 and 2023, financial assets available to meet cash needs for general expenditure
follow:

2024 2023
Cash $ 6,974,400 $ 4,128,777
Investments 5,439,242 858,765
Receivables 9,716,984 12,648,728
Total financial assets 22,130,626 17,636,270
Donor & board restrictions - -
Total financial assets available $ 22,130,626 $ 17,636,270









