
 

 

 

Version 1.0; valid from 01.04.2026 
Celsion Bank AG | Austrasse 77 | 9490 Vaduz | Liechtenstein | +423 375 75 00 | www.celsion-bank.com | info@celsion-bank.com 1 

Custody Regula.ons – Celsion Bank AG 

I. General Provisions 

1. Purpose and Scope 

These Custody Regula0ons govern the custody and administra0on 
of claims, property and other assets (the “Custody Assets”) by 
Celsion Bank AG (“Celsion Bank” or the “Bank”) for and on behalf 
of the client (the “Client”). 

The Custody Regula0ons form an integral part of the contractual 
rela0onship between the Client and Celsion Bank and apply 
together with and in addi0on to the General Terms and Condi0ons 
(the “GTC”) and the Summary Custody Policy. Insofar as special 
agreement(s) between the Bank and the Client exist(s), these shall 
take precedence and the provisions of the Custody Regula0ons 
shall apply in addi0on. 

In the event of any contradic0on between the Custody 
Regula0ons and any more specific document, the provisions of 
the specific document shall prevail. 

2. Acceptance of Custody Assets 

Celsion Bank may accept the following types of Custody Assets:  

• Crypto Assets for custody and administra0on; 

• Tokenised and other financial instruments of all types, for 
custody and administra0on. 

Celsion Bank may refuse to accept Custody Assets without giving 
any reason. 

Celsion Bank shall store the Custody Assets, handle and perform 
administra0ve ac0ons or perform any other services regarding 
the Custody Assets applying due care. 

Celsion Bank may in its discre0on decide not to offer or 
discon0nue to offer custody, administra0on or other services for 
any of the types of assets listed above, without giving any reason. 
Celsion Bank may in its discre0on refuse acceptance of specific 
assets for custody and/or administra0on or decline to con0nue to 
accept or hold and return, in full or in part, any assets without 
giving any reason, including as further specified, generally and for 
Digital Assets in par0cular (see Art. 7 GTC “Execu0on of 
instruc0ons and order; acceptance of funds and assets”).  

Celsion Bank may establish and, in its discre0on, amend and 
modify at any 0me, a list of assets or types of assets acceptable 
for custody and/or administra0on. Such offering and changes 
thereto will be communicated to the Client by appropriate means 
as set forth in the GTC (see Art. 4 GTC “Client Legi0ma0on and 
Verifica0on of Iden0ty”). 

In the case that certain Custody Assets are no longer acceptable 
to Celsion Bank, whether for legal, regulatory, reputa0onal, 
product-specific or any other reasons, Celsion Bank will ask the 
Client for instruc0ons as to where to transfer such Custody Assets 
or to provide other suitable instruc0ons, such as for conversion of 
the relevant Custody Assets. If the Client, aUer an appropriate 
period granted by Celsion Bank in its discre0on, fails to no0fy 
Celsion Bank where to transfer the Custody Assets or to provide 
other suitable instruc0ons, Celsion Bank shall be en0tled to either 
deliver the assets physically to the Client's last known address at 
the expense and at the risk of the Client or to liquidate them and 
to disburse the proceeds in accordance with the GTC (see No. 32 
GTC “Term and Termina0on of the Business Rela0onship”). 

“Digital Assets” has the meaning as outlined in Art. 7 GTC. Further 
details on the custody of Digital Assets are outlined in the special 
provisions for Digital Assets in Sec0on II of these Custody 
Regula0ons. 

The Digital Assets themselves exist on the relevant distributed 
ledger only and such distributed ledger is outside of the sphere 
of influence of Celsion Bank. 

3. Dematerialised SecuriDes 

Intermediated securi0es and Digital Assets qualifying as or 
represen0ng securi0es and other rights or claims not evidenced 
by a cer0ficate but having the same func0on as securi0es, shall 
be treated the same way as securi0es. 

4. ExaminaDon of Custody Assets 

The Client acknowledges that Celsion Bank is obliged under 
interna0onal, EU/EEA and/or Liechtenstein An0-Money 
Laundering and Terrorist Financing Legisla0on to examine or have 
a third party in or outside of Liechtenstein examine, assets 
delivered by the Client or by third par0es for the account of the 
Client to Celsion Bank. The examina0on may include aspects, such 
as origin, authen0city or exposure to sanc0ons, including by 
performing forensic checks and other reviews as considered 
necessary by Celsion Bank. Celsion Bank is en0tled to engage in 
any such examina0ons both prior to and following acceptance of 
assets into custody, in each case without assuming any liability. 
Celsion Bank shall not be required to perform any administra0ve 
ac0ons nor execute any sales and delivery orders or other 
instruc0ons or transac0ons regarding such assets un0l such 0me 
as the examina0on and any ac0ons resul0ng therefrom have been 
completed. 

The Client shall noDfy Celsion Bank in due Dme in advance of any 
digital ledger addresses relevant for deposits or transacDons. 
The Client agrees not to transfer any Digital Assets to Celsion 
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Bank before such transfer is approved by Celsion Bank. Any costs 
deriving from mulDple transfer aGempts shall be borne by the 
Client. 

Celsion Bank conducts the examina0on of assets in accordance 
with the resources and documents at its disposal, applying due 
care including with respect to the selec0on and instruc0on of 
third-party service providers. If addi0onal informa0on is required, 
the Client shall, upon first request, immediately provide the Bank 
with any and all informa0on required by the Bank or any third 
party to carry out the examina0on. For the dura0on of a review 
of this nature, Celsion Bank will not undertake any management 
ac0vi0es and purchase or delivery orders. 

Any loss or damage resul0ng from late or non-performance of 
administra0ve ac0ons, orders, instruc0ons or transac0ons in 
connec0on with the examina0on of assets shall be borne by the 
Client unless such loss or damage has arisen due to a breach by 
Celsion Bank of its applicable duty of care. 

5. Form of Custody 

Unless agreed otherwise with the Client, Celsion Bank is en0tled 
to hold Custody Assets, or have them held, in collec0ve custody. 
This does not apply to the custody of any assets that have to be 
held separately by nature, by agreement between the Client and 
Celsion Bank, or for other reasons as considered relevant by 
Celsion Bank.  

Celsion Bank does only offer open custody accounts and does 
not offer closed custody accounts. 

Custody Assets subject to drawing by lot may be held in collec0ve 
custody. Drawn lots are allocated among clients by Celsion Bank 
using a method which, to the extent reasonably commercially 
possible, provides for materially the same chance of inclusion in 
the secondary drawing as in the primary drawing. 

6. Third-Party Custody 

Celsion Bank may, at its discre0on, choose to hold Custody Assets 
with one or several third-party custodians of its choice, in 
Liechtenstein or abroad. Pursuant to Ar0cle 75(9) MiCA, any third-
party provider must hold authoriza0on in accordance with Ar0cle 
59 MiCA. In addi0on, the client must be informed of this.  

Custody Assets traded exclusively or primarily outside of 
Liechtenstein are typically held abroad and, if necessary, shall be 
transferred there at the expense and risk of the Client. 

In connec0on with the permibed use of third-party custodians, 
Celsion Bank shall be liable for due selecDon and instrucDon 
only. Neither the Client nor its authorised representa0ves shall 
have any right of instruc0on vis-à-vis the third-party custodians 
used by Celsion Bank.  

If Custody Assets are held with a third-party custodian outside of 
Liechtenstein, they may be subject to the laws and customary 
prac0ces of its domicile, place of business or other relevant 
jurisdic0on, which may differ from those in Liechtenstein and may 

not offer the same level of rights or protec0on, in par0cular in the 
event of insolvency of the third-party custodian, it may not be 
possible to individualise and segregate Custody Assets. 
Furthermore, third-party custodians may assert rights of lien, 
liquida0on, reten0on or set-off in rela0on to the Custody Assets. 

Celsion Bank only transfers those rights to the Client that it 
receives from a third-party custodian. If applicable laws or 
regulaDons, standards of self-regulaDon or contractual 
provisions make it difficult or impossible for Celsion Bank to 
return Custody Assets held abroad or to transfer the proceeds 
from the sale of such Custody Assets, Celsion Bank is only 
obliged to assign a claim for the return of property or payment 
of the sums involved to the Client, always provided that such 
claim exists and is assignable. 

7. RegistraDon of Custody Assets 

Celsion Bank may in its discre0on choose to register Custody 
Assets or hold them with third-party custodians (a) in the Client's 
name, (b) in its own name or in the name of a third party, or (c) 
without any personal or individualised registra0on, but in each 
case for the account of and at the expense and risk of the Client.  

Where applicable, the Client accepts the disclosure of its name 
and related informaDon to the relevant third parDes in 
accordance with the GTC (see No. 22 GTC  “Banking Secrecy and 
Waiver of Banking Secrecy” and No. 23 “Data Protec0on”). 

8. AdministraDon 

Unless the Client provides specific instruc0ons, Celsion Bank 
performs the standard administra0ve ac0ons customary in 
Liechtenstein banking prac0ce. Depending on the type of Custody 
Asset, such standard administra0ve ac0ons may include:  

• collec0ng interest, receipt of dividends and principal 
amounts as well as any other distribu0ons due for payment. 

• monitoring drawings as well as redemp0on, conversion, 
subscrip0on and similar rights using available sources of 
informa0on customary in Liechtenstein banking prac0ce. 

• effec0ng residual payments in respect of financial 
instruments that are not fully paid in, if a due date has been 
specified. 

In this regard, Celsion Bank shall rely on the available customary 
informa0on available. Celsion Bank does not assume any 
responsibility, therefore. 

Where Celsion Bank credits distribu0ons to the Client's account 
before they are received, it reserves the right to reverse these 
credits should such distribu0ons fail to arrive with Celsion Bank. 
Distribu0ons credited in error or reversed may be cancelled at any 
0me. 

Celsion Bank is en0tled, in its discre0on, to determine and amend 
the scope and limita0ons of standard administra0ve ac0ons and 
other administra0ve ac0ons regarding Custody Assets at any 0me. 
Such inforam0on will be communicated to the Client by 
appropriate means, including as set forth in the GTC (see Art. 14 
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GTC “Use of Communica0on Channels; Delivery of 
Communica0ons”). 

Unless otherwise agreed, it shall be the responsibility of the Client 
to take all other measures to preserve the rights associated with 
the Custody Assets, such as, issuing 0mely instruc0ons to Celsion 
Bank for handling conversions, exercising, purchasing or selling 
subscrip0on rights, and exercising conversion rights and by 
enforcing any rights in connec0on with Custody Assets in legal or 
insolvency proceedings, and to obtain the necessary informa0on 
to be able to do so. If instruc0ons are not received in due 0me, 
Celsion Bank has the right, but not the obliga0on, to proceed as it 
deems appropriate (including by debi0ng the Client’s account as 
required). 

9. Special Events, Hard Forks and Airdrops 

Digital Assets of the Client held in custody with Celsion Bank are 
subject to technology-specific and other par0culari0es, 
limita0ons and developments, and may be affected by various 
events requiring administra0ve ac0ons. Celsion Bank is en0tled, 
but not required, to review such events in each individual case 
(taking into account materiality and other aspects which Celsion 
Bank in its discre0on considers relevant), or have a third-party 
agent in Liechtenstein or outside of Liechtenstein perform such 
review, and to proceed in its discre0on, in par0cular as follows 
(regarding terminology, see Celsion Bank’s document ”Risk 
Disclosure - Digital Assets”): 

In the event of a hard fork affec0ng the underlying distributed 
ledger of the relevant Digital Asset, Celsion Bank may decide in its 
discre0on if either of the forked chains or any Digital Asset(s) 
newly created by or in connec0on with such event are supported 
and to take the appropriate administra0ve ac0ons. In par0cular, 
Celsion Bank may decide not to support newly created Digital 
Assets or to support their withdrawal only, but not to accept them 
for custody. In the laber case, the Client will be required to 
provide suitable transfer instruc0ons to Celsion Bank. 

In the event of an airdrop of Digital Assets to a digital ledger 
address of the Client, Celsion Bank may decide in its discre0on on 
whether or not to support the airdrop (e.g. by making the 
airdropped Digital Assets visible, including them in Client or 
enabling disposal by the Client over such Digital Assets within or 
using Celsion Bank's systems) and to take the appropriate 
administra0ve ac0ons. If an airdrop is not supported, Celsion 
Bank may require the Client to provide suitable transfer or other 
instruc0ons to Celsion Bank. 

Celsion Bank is under no obligaDon to inform the Client about 
hard forks, airdrops or similar events. By default, if Celsion Bank 
in its discreDon does not engage in a review of any such event or 
does not reach a decision, such event and any newly created or 
airdropped Digital Assets are not supported by Celsion Bank.  

The Client explicitly acknowledges, agrees and renounces on any 
of such rights. 

Withdrawal of newly created or airdropped Digital Assets and 
other administra0ve ac0ons in connec0on with a hard fork, 
airdrop or similar event may be subject to specific deadlines, 
wai0ng periods or other limita0ons as determined and 
communicated to the Client by Celsion Bank in its discre0on or 
exis0ng for technological or other reasons outside the sphere of 
influence of Celsion Bank. Celsion Bank is not liable for any loss or 
damage caused by the Client's non-compliance with any such 
0meframes or with Celsion Bank's instruc0ons. Depending on the 
consensus mechanism and other elements of the underlying 
distributed ledger of Digital Assets, the Client may become 
en0tled to rewards or other benefits deriving from the size, 
nature or other aspects of its own posi0on in such Digital Assets 
held in custody with Celsion Bank. In such case, and with respect 
to other passive income elements rela0ng to Digital Assets of the 
Client held in custody with Celsion Bank, Celsion Bank applies 
reasonable efforts to collect and credit such benefits or passive 
income elements to the Client. 

10. Tax-Related MaGers 

Celsion Bank is not obliged to ensure that any taxes can be 
reduced or reclaimed. It is in the Client’s sole responsibility to 
assess the tax implica0ons associated with Custody Assets (see 
also 27 GTC “Adherence to Provisions of Law and Regula0ons, 
Taxes”).  

Should Celsion Bank incur any tax liabili0es in connec0on with the 
Client’s Custody Assets, the Client shall indemnify and hold 
Celsion Bank harmless against such liabili0es. 

Please note, that Celsion Bank qualifies as Non-Qualified 
Intermediary under US tax law, which may result in a 30% 
withholding tax liability for certain investments. 

11. Orders 

The Client may instruct Celsion Bank to place orders, such as 
purchases, sales, subscrip0ons, conversions or redemp0ons, or to 
perform transfers of Digital Assets, securi0es or other financial 
instruments, whether listed on any trading venue or not, in each 
case subject, in par0cular, to the GTC (see Art. 7 GTC “Execu0on 
of Instruc0ons and Orders; Acceptance of Funds and Assets”). The 
Client shall be fully responsible for the investment decisions 
leading to any order and acknowledges that any transac0on so 
instructed are carried out at the Client’s own risk and expense. 

Celsion Bank provides access to Digital Assets, securi0es or other 
financial instruments to the Client subject to the provisions of 
these Custody Regula0ons and compliance with applicable laws, 
regula0ons and standards of self-regula0on, contractual 
provisions, business or trade prac0ces or internal rules and 
policies of Celsion Bank. It may limit or exclude such access, or 
refuse, limit or condi0on the performance of transfers, with 
respect to individual financial instruments, types or classes of 
financial instruments at any 0me in its discre0on without giving 
any reason. 
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Celsion Bank applies due care in execuDng transacDons for the 
account of the Client, but does not guarantee execuDon or 
execuDon within a parDcular Dmeframe. The 0me periods for 
execu0on of individual transac0ons may vary depending on the 
form of custody, market condi0ons (including, with respect to 
Digital Assets, around specific expected or unexpected events 
such as forks affec0ng the underlying distributed ledger), 
compliance requirements, technological and various other 
external factors. In par0cular, the Client acknowledges that the 
execu0on of orders or instruc0ons may be dependent on the 
trading days/0mes of involved trading venues or plaiorms, if any. 

Any orders to transfer Digital Assets or any other instruc0ons for 
transac0ons concerning Digital Assets have to be placed by the 
Client with Celsion Bank with sufficient advance no0ce 
considering he current form of custody of the relevant Digital 
Assets. 

For Digital Asset transacDons in parDcular, the Client 
acknowledges and accepts the specific risks outlined in Celsion 
Bank's separate risk disclosure document (“Risk Disclosure – 
Digital Assets”), as amended from Dme to Dme, accessible under 
www.celsion-bank.com/downloads. 

12. Statements 

Celsion Bank issues a statement of Custody Assets to the Client at 
least on an annual basis (at the end of the year) or in the 
applicable intervals agreed with the Client. 

Valua0ons of Custody Assets are based on non-binding, 
approximate rates obtained from available sources of informa0on 
customary in Liechtenstein banking prac0ce or, where no such 
custom has been established, reasonably selected by Celsion Bank 
in its discre0on. Celsion Bank assumes no liability for the accuracy 
of this informa0on and therefore for the accuracy of the 
valua0ons and assumes no liability for other informa0on in 
connec0on with the booked Custody Assets. 

13. CancellaDon of CerDficates 

Celsion Bank is en0tled to cancel cer0ficates that have been 
deposited and replace them with uncer0ficated securi0es or 
other instruments to the extent permibed under applicable laws, 
regula0ons and standards of self-regula0on. 

14. ReporDng Requirements 

The Client is responsible for complying with any repor0ng 
obliga0ons associated with the Custody Assets vis-à-vis issuers, 
companies, authori0es, stock exchanges other financial market 
infrastructures and/or other third par0es. Celsion Bank is not 
obliged to inform the Client about such repor0ng obliga0ons or to 
execute them on the Client’s behalf. 

Celsion Bank is en0tled to refrain from performing any or all 
administra0ve ac0ons in respect of Custody Assets if and to the 
extent they give rise to a repor0ng obliga0on on the part of 

Celsion Bank. Celsion Bank will inform the Client accordingly, 
subject to applicable laws prohibi0ng such informa0on. 

15. Delivery and Disposal of the Custody Assets 

The Client may, at any 0me, request delivery of the Custody Assets 
to the Client or that such Custody Assets be otherwise placed at 
the Client’s disposal. Celsion Bank shall perform such request in 
the form and within the 0me period customary in Liechtenstein 
banking prac0ce and corresponding to the type of Custody Assets, 
or, where no such custom has been established, in the form and 
within the 0me period reasonably determined by Celsion Bank in 
its discre0on, in each case in accordance with and subject to any 
applicable no0ce or wai0ng periods, legal, regulatory or self-
regulatory requirements, contractual provisions, business or 
trade prac0ces, internal rules and policies of Celsion Bank, or 
requirements s0pulated in the issuer's corporate documents, as 
well as subject to any rights of lien, rights of reten0on or other 
withholding rights of Celsion Bank or other agreements. For 
Digital Assets in par0cular, Celsion Bank reserves the right to 
effect delivery only to verified digital ledger addresses of the 
Client in its discre0on. 

The Client shall provide Celsion Bank with all informaDon 
required by, or deemed useful at the discreDon of, Celsion Bank 
in order to comply with any request for delivery of Custody 
Assets. If the Client fails to do so, any loss or damage resulDng 
from late delivery or non-delivery of Custody Assets shall be 
borne by the Client. 

 

II. Special Provisions for the Custody of 
Digital Assets 

In addi0on to the provisions of Sec0ons I and III of these Custody 
Regula0ons, the acceptance, custody and administra0on by 
Celsion of Digital Assets (“Custody Regula0ons”) is governed by 
this Sec0on II of the Custody Regula0ons.  

The provisions in this SecDon II prevail any diverging provisions 
in SecDon I or SecDon III. 

16. Common Terms regarding Digital Asset Custody and 
Measures taken by Celsion Bank 

Digital Asset Custody may be established and maintained by 
means of an omnibus wallet (several Client holdings in Digital 
Assets in one wallet) or on a per-client segregated basis, i.e. the 
Client is issued an individual digital ledger address. 

As a general principle, “custody”, “holding” or “storage” (or terms 
with similar meaning) of Digital Assets with Celsion Bank consists 
in genera0ng, distribu0ng, administra0ng and / or storing such 
data as is required to establish access to and enabling the 
disposi0on over addresses in a blockchain or another digital, 
distributed and encryp0on-based ledger that contain, represent 
or are associated with the relevant Digital Assets of the Client. The 
relevant distributed ledgers themselves and any data stored 
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therein, including without limita0on the Digital Assets as such or 
any references thereto, are, unless explicitly specified otherwise, 
not operated nor controlled by Celsion Bank and therefore 
outside of the sphere of influence of Celsion Bank. 

Celsion Bank establishes and stores the relevant data for Digital 
Asset Custody applying due care. Furthermore, Celsion Bank takes 
commercially reasonable measures to iden0fy and mi0gate the 
poten0al for materialisa0on of risks associated with Digital Assets. 
Such risks include without limita0on the following: 

• hacking and other abacks by third par0es, in par0cular with 
respect to data establishing access to and enabling the 
disposi0on over Digital Assets, or individual transac0ons in 
Digital Assets;  

• data theU, including hardware theU by physical intrusion;  

• loss of data;  

• internal or external fraudulent ac0vi0es 

Where not specified otherwise herein, Celsion Bank's obliga0on 
towards the Client in connec0on with Digital Asset Custody 
consists in and is limited to due performance in accordance with 
the standard of due care and taking the measures specified in the 
Celsion Bank’s “MiCAR– Summary of Custody Policy”. 

Celsion Bank does not warrant nor guarantee in any form the 
integrity of the Digital Assets in Digital Asset Custody with 
Celsion Bank. The Client acknowledges and accepts the risks 
associated with Digital Asset Custody and agrees to bear any loss 
or damage that cannot be aGributed to non-compliance by 
Celsion Bank with its duDes of care. In parDcular, the Client shall 
bear any loss or damage resulDng from non-compliance with its 
own duDes of care as well as any other loss or damage resulDng 
from events or the materialisaDon of risks outside the sphere of 
influence of Celsion Bank, including without limitaDon any 
hacking, intrusions or other aGacks by third parDes targeDng any 
elements outside the sphere of influence of Celsion Bank, such 
as the external systems, nodes or other physical or virtual 
elements of blockchains, digital, distributed and encryp0on 
ledgers or other databases not operated of Celsion Bank, or 
individual addresses within such databases, as may be relevant to 
the existence, access to or disposi0on over the Digital Assets of 
the Client. The Client explicitly acknowledges and agrees to this 
limitaDon of liability.  

The Client shall be required to cooperate with Celsion Bank as 
required or deemed useful by Celsion Bank to address and 
mi0gate the risks in connec0on with Digital Asset Custody 
Storage. In par0cular, the Client shall under no circumstances 
communicate or pass on any digital ledger addresses provided 
to it by Celsion Bank in connecDon with Digital Assets held in 
custody to any other person or third party with the excepDon of 
its authorised representaDves. Any costs associated with the 
crea0on of new digital ledger addresses and transfers of Digital 
Assets in connec0on with a viola0on by the Client of such duty 
shall be borne by the Client. 

 

17. VerificaDon of Digital Assets 

The Client acknowledges that Celsion Bank shall be obliged under 
interna0onal, EU/EEA and/or Liechtenstein an0mony-laundering, 
organised crime and terrorist financing legisla0on (including 
legisla0on on due diligence) to examine the Client's Digital Assets 
to be held in Custody both before and during custody, e.g. with 
regard to their origin, source and authen0city or with regard to 
any freezing notes, and to carry out any forensic examina0ons and 
other examina0ons that the Bank deems relevant. Celsion Bank 
may also call in a third-party custodian, or other commissioned 
third party, within or outside Liechtenstein to carry out such an 
examina0on. Token examina0on shall be carried out using 
available resources and documents under the applica0on of due 
diligence. The Client shall be obliged to provide the Bank 
immediately, upon first request, with all the informa0on required 
by the Bank or third par0es in order to carry out the examina0on. 

Celsion Bank shall be authorised to refuse to provide safe custody 
for and manage Digital Assets and execute the Client's orders (e.g. 
purchase or sale of Digital Assets). Celsion Bank shall also be 
authorised to sell exis0ng items or suspend their sale, or withhold 
payments to the Client if the Client's informa0on is not up-to-date 
or incomplete and/or the examina0on of the token has not yet 
been completed and the resul0ng measures have not yet been 
implemented. In such cases, Celsion Bank shall not be liable for 
the non-execu0on of orders, etc. 

 

III. Miscellaneous Provisions 

18. Fees and RemuneraDon 

Celsion Bank is en0tled to credit or debit any custody, 
administra0on or transac0on fees agreed between Celsion Bank 
and the Client, applicable by law or customary in Liechtenstein 
Crypto banking prac0ce, to an account of the Client. 

Applicable fees for the custody and/or administra0on of Custody 
Assets, as well as any related services or transac0ons, are set out 
in Celsion Bank’s Pricing Schedule, accessible under www.celsion-
bank.com/downloads. 

Celsion Bank reserves the right to adjust and amend the pricing at 
any 0me, including due to changes in market condi0ons or costs. 
Changes will be communicated to the Client by appropriate 
means including as set forth in the GTC (see No. 14 GTC (“Use of 
Communica0ons Channels; Delivery of Communica0ons”) and 
will take effect 30 days from the date of no0fica0on by Celsion 
Bank unless otherwise specified by Celsion Bank. 

DistribuDon fees, inducements or other monetary and/or non-
monetary benefits such as sales commissions, trailer fees, 
acquisiDon commissions, rebates or similar arrangements as 
Celsion Bank may receive or benefit from or grant to third 
parDes (including affiliates of Celsion Bank) in connecDon with 
its business relaDonship with the Client are handled, and may be 



 

 

Version 1.0; valid from 01.04.2026 
Celsion Bank AG | Austrasse 77 | 9490 Vaduz | Liechtenstein | +423 375 75 00 | www.celsion-bank.com | info@celsion-bank.com 6 

retained, by Celsion Bank in accordance with the GTC (see No. 
24 GTC “Third Party Benefits”). 

19. Joint Custody Accounts 

Custody accounts as well as Digital Asset Custody Storage with 
Celsion Bank may be established as a joint account for two or 
several clients. In such cases, the provisions of the GTC apply (see 
No. 13 GTC “Joint Accounts”). 

20. Exclusion of Liability 

Celsion Bank's obliga0on towards the Client consists in, and is 
limited to, due performance of its services and contractual du0es, 
and, where applicable, the due selec0on and instruc0on of third 
party service providers, in accordance with standard of due care 
customary in Liechtenstein banking prac0ce or, where not 
established, the standard of care of a reasonable business person 
unless specified otherwise in these Custody Regula0ons and/or 
the GTC. 

Any liability of Celsion Bank for any loss or damage suffered in 
the absence of any breach by Celsion Bank of its applicable duty 
of care is excluded. In the event of a loss or damage due to a 
breach by Celsion Bank of its applicable duty of care, Celsion 
Bank shall be liable only for direct losses caused with intent or 
gross negligence. Any liability of Celsion Bank for indirect or 
consequenDal losses (including loss of profit) is excluded. 

Celsion Bank's aggregate liability in connecDon with the Custody 
Assets and any acDons or transacDons relaDng thereto shall at 
all Dmes be limited to the proven value of the relevant Custody 
Assets and shall under no circumstances exceed their declared 
value. 

Celsion Bank is not liable for any loss or damage due to events 
or the materialisaDon of risks outside its sphere of influence nor 
for any loss or damage caused or increased by the Client, in 
parDcular due to any failure on the part of the Client to take 
measures to avoid, miDgate or reduce any loss or damage. 

It is the responsibility of the Client to insure the Custody Assets 
against loss or damage for which Celsion Bank is not liable. 

21. Regulatory AcDons and Similar Events 

The Client shall bear all economic and legal consequences (a) of 
any measures taken by authori0es, regulatory or self-regulatory 
bodies in any relevant jurisdic0on(s), including without limita0on 
those where Custody Assets are held in custody, or (b) resul0ng 
from the exercise of consensus or similar mechanisms in respect 
of Digital Assets (subject to the provisions on administra0ve 
ac0ons by Celsion Bank pursuant to No. 8 “Administra0on” of the 
Custody Regula0ons), including without limita0on any 
prohibi0ons or restric0ons of transfers, limita0ons to, suspension 
or exclusion of conver0bility or changes to func0onality, which 
may affect the Client's assets held in custody with Celsion Bank, in 
each case with the excep0on of those economic or legal 

consequences that are abributable to any non-compliance by 
Celsion Bank with its du0es of care.  

22. Severability 

If any provision of these Custody Regula0ons is or becomes invalid 
or unenforceable, the remaining provisions shall con0nue to be 
binding. The invalid provisions shall be interpreted or replaced in 
such a manner as to most closely achieve the intended purpose. 

23. Amendments to the Custody RegulaDons 

Celsion Bank reserves the right to amend and modify the Custody 
Regula0ons at any 0me. The Client will be no0fied in advance of 
any amendments by appropriate means, including as set forth in 
the GTC (see No. 14 GTC “Use of Communica0ons Channels; 
Delivery of Communica0ons”).  

Amendments to these Custody RegulaDons are deemed 
approved if the Client does not submit an objecDon in wriDng 
within 30 days of the date of the amendment.  

The version of the Custody Regula0ons currently in force, as 
amended from 0me to 0me, can be accessed under www.celsion-
bank.com/downloads. 

24. Applicable Law and Place of JurisdicDon 

All legal rela0ons between the Client and Celsion Bank are 
governed by and shall be construed in accordance with 
Liechtenstein law. 

The sole place of jurisdicDon for all legal proceedings, subject to 
mandatory provisions of Liechtenstein law, and the place of 
performance and debt enforcement for Clients domiciled outside 
of Liechtenstein, is Vaduz, Liechtenstein. 

Celsion Bank reserves the right to take legal ac0on at the place of 
domicile of the Client or before any other competent court or 
authority. In this case, Liechtenstein law also applies exclusively. 

 


