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Summary of Custody Policy MiCAR – Celsion Bank AG 

I. Introduc*on/Scope 

Celsion Bank AG (hereina1er “Celsion Bank” or the “Bank”) is a 
bank authorised in Liechtenstein under the Banking Act (“BankA”) 
and supervised by the Financial Market Authority (“FMA”). In 
addiCon, Celsion Bank is authorised as a Crypto Asset Service 
Provider under the RegulaCon (EU) 2023/1114 (“MiCAR”) to 
provide custody and administraCon of Crypto Assets on behalf of 
Clients (as defined in ArCcle 3(1)(17) of MiCAR). 

This Summary of Custody Policy of Celsion Bank provide 
informaCon about the Custody Policy of Celsion Bank as may be 
relevant to the Client (the “Client”) in connecCon with the 
business relaConship with Celsion Bank.  

This summary shall provide an overview of the Celsion Bank 
Custody Policy which is designed to provide a secure framework 
for the management, safekeeping, and administraCon of Client 
Crypto Assets according to MiCAR. 

This document provides an overview of the controls and 
processes in place in order to ensure that Client’s assets are 
protected from unauthorised access and use, the legal and 
operaConal segregaCon from Client’s assets from Celsion Bank’s 
own assets. Furthermore, it outlines the rights of Client’s 
regarding their Crypto Assets and the procedures that Celsion 
Bank has implemented in this regard.   

In line with Art. 75 para 3 MiCAR, this document provides an 
overview of the key aspects of the Custody Policy as required by 
Art. 70 MiCAR, ensuring that Clients have a clear understanding 
of how their assets are managed and protected. 

Celsion Bank aims to ensure that there is a clear, transparent and 
non-misleading communicaCon with its Clients, ensuring that 
Clients are supported regarding their Crypto Asset holdings with 
Celsion Bank. Celsion Bank provides various channels for the 
Clients to reach out in case of quesCons or if assistance is 
required.  

In case of further quesCons to the Celsion Bank Custody Policy, 
the Client is kindly asked to refer to its dedicated Account 
Manager or reach out via clientservices@celsion-bank.com or any 
other communicaCon channel as provided by Celsion Bank.  

Further legal provision on the custody services of Celsion Bank are 
outlined in Celsion Bank’s Custody RegulaCons which are provided 
to Client’s upon onboarding and available here (www.celsion-
bank.com/downloads). 

Celsion Bank holds the Client’s Crypto Assets in custody in 
accordance with the Custody RegulaCons and General Terms and 
CondiCons of Celsion Bank, which are available here 
(www.celsion-bank.com/downloads).  

 

II. Summary of provided services 

As part of its business acCviCes, Celsion Bank offers a custody 
service for Crypto Assets and corresponding private keys. Celsion 
Bank’s objecCve is to hold its Clients’ Crypto Assets in secure 
custody, while affording these clients easy access to their tokens. 

 

III. General Remarks on Celsion Bank’s 
Custody Strategy 

In general, Celsion Bank’s custody strategy is based on the 
following principles: 

1. Security and Trust 

The primary concern for clients dealing with digital assets is 
security. By implemenCng a sophisCcated segregated wallet 
structure.  The custody setup is based on a MulC-Party 
ComputaCon (MPC) framework, eliminaCng single points of 
failure and significantly reducing exposure to cyber risks. This 
architecture is complemented by strict access controls and 
transacCon governance, ensuring that assets are protected at all 
Cmes. A robust wallet structure builds trust with clients, 
demonstraCng Celsion Bank’s commitment to safeguarding their 
assets. 

2. Regulatory Compliance 

Adhering to regulatory standards is criCcal in the financial 
industry, especially for a bank dealing with digital assets. A robust 
wallet structure ensures compliance with AnC-Money Laundering 
(“AML”) and Know Your Customer (“KYC”) regulaCons as well as 
the principle of client segregated assets. By integraCng 
compliance checks at various stages—client deposit & 
withdrawal, internal seclement, and broker seclement—Celsion 
Bank can monitor and report transacCons accurately, miCgaCng 
legal risks and fostering a compliant operaConal environment. 

3. Opera9onal Efficiency 

A well-organised wallet structure streamlines internal processes 
and enhances operaConal efficiency. By categorizing wallets into 
deposit, cold, omnibus, and internal seclement wallets, Celsion 
Bank can manage funds effecCvely. This segmentaCon ensures 
that assets are allocated appropriately based on their usage and 
security requirements, facilitaCng smooth day-to-day operaCons 
and quick transacCon seclements. 
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4. Scalability and Flexibility 

As Celsion Bank grows, so will the volume of transacCons and the 
variety of assets under management. A scalable wallet structure 
allows for the seamless integraCon of new digital assets and 
supports increasing transacCon volumes.  Built on a flexible MPC-
based infrastructure, the setup supports automated workflows 
and API-based integraCons, allowing seamless connecCvity with 
client systems and internal processes. This flexibility ensures that 
Celsion Bank can adapt to market demands and expand its service 
offerings without compromising security or efficiency. 

5. Enhanced Client Experience 

Clients expect seamless, efficient, and secure services when 
dealing with their digital assets.  A robust wallet architecture, built 
on a mulC-party computaCon (MPC) infrastructure, enables 
Celsion Bank to meet these expectaCons. From deposiCng assets 
to execuCng trades and managing funds, Clients benefit from a 
streamlined and transparent process. Features like real-Cme 
monitoring, instant access to funds, and efficient transacCon 
seclements enhance the overall client experience, posiConing 
Celsion Bank as a leader in the digital asset space. 

 

IV. Safekeeping of Clients’ Crypto Assets 

Client Crypto Assets are held within Celsion Bank’s integrated 
custody environment, which combines key management, 
transacCon processing and client-level allocaCon within a unified 
system. 

Assets are secured using a MPC framework, eliminaCng single 
points of failure and enabling secure transacCon execuCon 
without exposing private keys. This architecture supports 
insCtuConal-grade security, operaConal resilience and controlled 
access governance. 

Client holdings are typically maintained in pooled structures. 
However, full segregaCon and acribuCon at client level is ensured 
at all Cmes through the bank’s internal records, allowing precise 
and auditable allocaCon of assets to each Client.  

Security is reinforced through a layered control framework, 
including strict access management, transacCon governance, and 
conCnuous monitoring, designed to protect Client Crypto Assets 
against both operaConal and external risks. 

The allocaCon of assets within the custody setup is managed 
dynamically, balancing security consideraCons and operaConal 
requirements, and is conCnuously monitored in line with the 
Bank’s risk framework. 

 

 

V. Asset Segrega*on 

Celsion Bank applies strict asset segregaCon pracCces to ensure 
that client crypto assets are held securely and remain fully 
separated from the Bank’s own assets at all Cmes. 

Client assets are safeguarded within a dedicated custody 
framework that ensures clear acribuCon, operaConal separaCon 
and full transparency across all holdings. 

 

VI. Rights of the Client and Repor*ng 

The Client has certain rights which are associated with the custody 
of Crypto Assets. Celsion Bank’s Custody Policy aims to ensure the 
recogniCon and protecCon of Client’s rights with regard to Crypto 
Assets and ensures that such rights are prioriCsed. The rights of 
each Client with respect to the Crypto Assets held by such Client 
are registered in Celsion Bank’s CBS. The CBS reflects and records 
the specific holdings of each Client and tracks all transacCons such 
as deposits, withdrawals, transfers and trades. The register is 
always kept up to date and represents the Client’s holdings at any 
given point in Cme, ensuring that the Client has a comprehensive 
and transparent view of the Crypto Asset holdings.  

The CBS register ensures clear assignability of Crypto Assets and 
supports the legal and operaConal custody framework. Any 
movement affecCng the Client’s Crypto Assets is recorded in order 
to ensure that each Client’s ownership is clearly defined and 
recorded. InstrucCons from Client’s will be executed swi1ly and 
visibility of movements and Client’s Crypto-Asset holdings will be 
fully visible to the Client via the Celsion Bank eBanking soluCon.  
In there, Clients can view their holdings, detailed reports on their 
posiCons, transacCon history and other relevant informaCon 
relaCng to the Crypto-Assets held with Celsion Bank.  

Celsion will provide its Clients with regular reports on their Crypto 
Asset Holdings as required by MiCAR. These reports aim at giving 
the Client detailed informaCon on the Crypto Asset, the account 
balances, the value of the Crypto Assets and any transacCons. 
Clients have access to a secure online portal where they can view 
and download reports at any Cme. The Client has the possibility 
to view holdings in Crypto Assets in real-Cme which ensures that 
the Client is constantly informed on the current status of the 
Crypto Asset holdings. Celsion Bank ensures that the reporCng 
regarding Crypto Assets is in line with the requirements outlined 
in MiCAR. 

 

VII. Transac*ons 

Celsion Bank’s policy on transacCons in Crypto Assets is based on 
principles of security, controls and integrity. All transacCons, 
including deposits and withdrawals are conducted with the 
highest level of security and are governed by strict internal 
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controls. The controls consist of various measures such as 
verificaCon of client instrucCons including the use of secure 
channels to transmit instrucCons and authorisaCon procedures 
including various authorisaCon levels.  

Celsion Bank approval policies ensure that each transacCon is 
approved prior to on-chain execuCon. These policies allow to 
control which users can create, sign or approve transacCons. The 
rules are applied in an automated manner, scanning each 
outgoing transacCon for certain parameters before the 
transacCon can be signed by the users. Upon the successful 
approval of the transacCon, the shared key signing happens. This 
two-stepped mechanism provides a first layer of security via the 
transacCon authorisaCon and a second layer of security through 
the shared key signing.  

TransacCons and other movements in Crypto Assets (such as 
trades) are tracked and recorded in the Celsion Bank’s CBS 
reflecCng the current holdings of each Client. 

 

VIII. Risk Management/Compliance 
Considera*ons 

Celsion Bank is subject to the regulatory and legal requirements 
of the Liechtenstein compliance framework which aligns with 
MiCAR and the respecCve requirements of the applicable AnC-
Money Laundering requirements. As an EEA member, 
Liechtenstein has implemented the 4th and 5th EU AnC-Money 
Laundering DirecCves as well as RegulaCon (EU) 2015/847 on 
informaCon accompanying transfers of funds. 

Client funds deposited with Celsion Bank are managed applying 
the menConed regulatory requirements and based on best 
pracCce recommendaCons. Furthermore, all movements in 
Crypto Assets are subject to ongoing monitoring and review to 
ensure compliance with regulatory requirements and internal 
policies.  

Risk management plays a vital role in Celsion Bank’s custody 
procedures and includes measures regarding operaConal risks 
and other risks such as market risks and informaCon security risks.  

As a licensed Bank and MiCAR Crypto Asset Service Provider, 
Celsion Bank is subject to regular audits which aim at assessing 
the effecCveness of risk management measures and compliance 
with applicable laws and regulaCons. 


