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THE OBJECTIVE IS NOT TO BE
RIGHT ABOUT AL

IT IS TO REMAIN FINANCIALLY
CAPABLE IF YOU ARE WRONG.
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FROM FUNDS TO CONCENTRATION

WHAT YOU THINK YOU OWN WHAT YOU ACTUALLY OWN

Y()U M Q 37 @ S&P 500 INDEX FUND " APPLE 7.29
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THE CONCENTRATION EFFECT
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L W OF YOUR RETURNS.

Broad funds. Different names.
Same exposures. \
Concentration hides inside

diversification. " o & B

Understand what you own. ) L e Ve,

Know what drives your returns. | o - . - £
See the architecture beneath W) ey es o BPLh
your portfolio. =
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The AI economy is acquiring
a balance sheet — and reshaping
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Innovation no longer arrives quietly.

global capital. R
. IT COMES WITH A BALANCE SHEET.® .. &8
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= “The technology can work. R
T v The capital structure around it can still reprice.”  — wr™ EDITORIAL INTELLIGENCE
|_‘[ 3 ,
= - _ 4
(0) 22-25 MIN READ T EDR DR ] 27 AUGUST 2026 Noir Spider Atelier — Visual Intelligence Partner

INTELLIGENCE e



WHY
\;\/ M THESE
— MEDIA— | MATTER

THE TWO
Al STORIES
CAN BOTH
BE TRUE.

AI can supercharge productivity.

It can also reduce the need for people -

in some roles.
Your portfolio can rise in value while
your job becomes more uncertain.

Financial capital and human capital —

do not move together.
Understand both. Plan for both.

| HUMAN \
CAPITAL A

Workplaces adjust -
to new realities. o

' FINANCIAL
“0lll] caprra

Markets reward
the Al winners.
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BUSINESS %

f THE PROMISE

POWER x

Higher productivity

|
&

New capabilities

Better outcomes

Economic growth |
YOUR PORTFOLIO CAN E 5
GET RICHER.

LEADERSHIP

\L THE RISK

x PSYCHOLOGY x CULTURE x STRATEGY SPECIAL EDITORIAL

Task automation
Workforce reduction
Wage pressure

Uneven opportunities

YOUR JOB CAN
GET RISKIER.

. REDUCING }

INVESTING TN

|
[ 27 AUGUST 2026

SUCCESS IN THE AI ERA
WILL BELONG TO THOSE WHO
COMBINE HUMAN JUDGEMENT,
ADAPTABILITY AND CONTINUOUS
LEARNING WITH TECHNOLOGY.
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DO NOT PREPARE

FOR A PREDICTION. |

PREPARE FOR
MULIITPLE
FUTURES.

No one knows which future will unfold.
Prepare for several.

Test your wealth. Protect your optionality.
The goal is not to eliminate risk.

The goal is to survive uncertainty

and create opportunity.

@ WTM AI WEALTH STRESS TEST
Q = What do I actually own?

= How secure is my income?

How long can I survive without income?

= Am I overexposed to one outcome?

How adaptable are my skills?

How much optionality do I have?
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THE CHOICES
YOU MAKE NOW >
DETERMINE WHICH
@ THE EXPECTATIONS RESET S U AN @ THE LABOUR SHOCK
= THRIVE IN.

Investments disappoint. 2 Al adoption outpaces

Valuations compress. ) labour market adaption. =
Projects are delayed or cancelled Some jobs decline. e 2 _

] Highly leveraged players stru ? Wage pressure rises. '
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THE PRODUCTIVITY BOOM @ THE GREAT ROTATION

Al delivers extraordinary productivity. Value migrates.

Profits expand. # 1 ' | ' é’,‘ New winners emerge. ’

New industries surge. - , Commoditization shifts economics.

Infrastructure investment pays off. - | Capital fiows to new layers ¥ ‘ ENERGY L

- Markets reward optimists. . ofthe velle iRy B INOUSTRIALS
- - o \
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INFRASTRUCTURE
APPLICATIONS
= NewPLATFORMS .

Markets may rise while °

\ A Technology advances,
_people struggle. :

| ’\ \ but returns are uneven.
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BUILD FOR RESILIENCE,
NOT PROPHECY.

LIQUIDITY

Survive volatility.

DIVERSIFICATION

Avoid concentration.

ADAPTABILITY
Skills for the future.

TIME HORIZON
Let compounding work.

OPTIONALITY

Keep choices open.

2 OO DA

THE GOAL IS SIMPLE:

DESIGN A FINANCIAL LIFE
THAT CAN SURVIVE
SEVERAL FUTURES
INTELLIGENTLY.

€ € UNCERTAINTYIS |
INEVITABLE. |
OPTIONALITY IS
A CHOICE.
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27 AUGUST 2026 | . % YOU CANNOT CONTROL THE FUTURE.
BUT YOU CAN PREPARE FORIT.
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WEALTH SECURITY

IS NOT THE SAME
AS WEALTH
MAXIMISATION.

Markets measure returns.

Life requires optionality.
Wealth is the freedom to choose
what comes next.

Liquidity protects. Debt limits.
Diversification withstands.
Skills compound.

Optionality creates agency.
Design a financial life that can
survive several futures.
Because the goal is not to be
the richest on paper.

The goal is to be free in real life.
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WEALTH IS OPTIONALITY.
The ability to:

@ Survive disruption
without panic

Change direction
when opportunity changes

Q

Support family
and the people you love

Q

Invest for the long term
without being forced
to sell

©

©

Design a life
on your own terms

AGENCY IS THE
ULTIMATE RETURN.
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)7 < HOW MANY FUTURES CAN YOUR WEALTH SURVIVE?
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LIQUIDITY DEBT DISCIPLINE DIVERSIFICATION HUMAN CAPITAL TIME HORIZON OPTIONALITY
Maintain reserves Debt without Diversify across Invest in skills, Align investments Keep choices open.
to protect your purpose is a tax assets, sectors health and with the time Freedom is
options. on flexibility. and geographies. adaptability. you have. compounding.

UNDERSTAND THE SYSTEM. PROTECT YOUR AGENCY. DESIGN FOR WHAT COMES NEXT.
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TOMORROW.

MAKE SURE YOUR  smnrers . &
WEALTH SURVIVES |
THE TRANSITION. - {58"

The biggest transfer of wealth
this century won’t come from

what you invest in.

It will come from what
you fail to see.
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THE INVISIBLE EXPOSURES

Your index funds

Your retirement account
Your job and skills

Your future income

Your cost of living

ALL CONNECTED.
ALL AT RISK.
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THE WEALTH THE DISRUPTION
CREATION STORY STORY
Productivity. Job displacement. 4
Innovation. Wage pressure. -
Growth. & Concentration of power. | |
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AI-DRIVEN EQUITY MARKETS

+68%

AL INVESTMENT COMMITMENTS

$1.09T

Since October 2022* In future lease obligetions®*
MAGNIFICENT 7 MARKET CAP CORPORATE AI BORROWING 2026 TT" §
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* Source: Goldman Sachs - Al Exposure Basket
** Source: Reuters — Big Tech Lease Commitments (Aug 2026)
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THE QUESTIONS
THAT MATTER

( |D How concentrated
is your real exposure?
@ How vulnerable
iS your income?
How long can you
survive without it?

What happens if

markets rise but
you fall behind?

What future is your
wealth prepared for?

MOST PEOPLE ARE
BUILDING FOR ONE FUTURE.
DESIGN FOR SEVERAL.

INTELLIGENCE TODAY. AGENCY TOMORROW. /%(\
*** Source: Reuters — Al Corporate Borrowing (2026) NOIR SPIDER ATELIER — VISUAL INTELLIGENCE PARTNER \



