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In the ever-evolving landscape of professional services, the need for robust
and integrated solutions has never been more critical. CFOs in this sector are
constantly seeking ways to streamline operations, enhance project
management, and drive profitability. NetSuite professional services offers a
comprehensive suite of tools designed to meet these demands, positioning
itself as a leader in ERP software for consultants.

This article will explore how NetSuite ERP is revolutionising the professional
services industry, with a particular focus on project management ERP.

ORACLE

dwr www.dwr.com.au NETUITE

Solution Provider



https://dwr.com.au/the-best-erp-systems-for-modern-business-transformation/

Comprehensive Financial Management

In today's fast-paced business environment, having a robust financial
management system is crucial for manufacturing companies. NetSuite offers a
comprehensive suite of financial management tools that provide real-time
visibility, automate key processes, and enhance overall financial control.

Real-time Financial Visibility

NetSuite empowers Chief Financial Officers (CFOs) and financial teams with
unprecedented real-time insights into their organisation’'s financial
performance. This real-time visibility is a game-changer for informed
decision-making and strategic planning.

The system consolidated financial data from across the organisation into a
single, unified platform. This integration eliminates the need for manual data
consolidation and reconciliation, reducing errors and saving valuable time.
CFOs can access up-to-the-minute financial information through
customisable dashboards and reports, providing a holistic view of the
company's financial health at any given moment.

Key financial metrics such as cash flow, accounts receivable, accounts
payable, and profitability are updated in real-time as transactions occur. This
allows financial leaders to spot trends, identify potential issues, and capitalise
on opportunities more quickly than ever before.

Automated Billing and Invoicing

NetSuite's automated billing and invoicing capabilities streamline one of the
most critical financial processes for any business. This automation not only
reduces errors but also significantly improves cash flow management.

The system can automatically generate invoices based on predefined triggers,
such as order fulfilment or project milestones. This ensures timely billing and
reduces the risk of missed or delayed invoices. For manufacturing companies
with complex pricing structures or volume-based discounts, NetSuite can
automatically apply the correct pricing and discounts, eliminating manual
calculations and potential errors.

NetSuite also supports various billing models, including one-time, recurring,
and usage-based billing. This flexibility is particularly valuable for
manufacturers who may offer a mix of products and services or who are
transitioning to subscription-based models.

ORACLE

dwr www.dwr.com.au NETUITE

Solution Provider



https://dwr.com.au/cfos-guide-to-evaluating-cloud-financial-management-systems/
https://dwr.com.au/cfos-guide-to-evaluating-cloud-financial-management-systems/
https://dwr.com.au/cfos-guide-to-evaluating-cloud-financial-management-systems/
https://dwr.com.au/cfos-guide-to-evaluating-cloud-financial-management-systems/
https://dwr.com.au/cfos-guide-to-evaluating-cloud-financial-management-systems/

Expense Management

Effective expense management is crucial for maintaining profitability and
ensuring compliance with company policies and regulatory requirements.
NetSuite provides robust tools for tracking, managing, and reporting on
expenses across the organisation.

The system offers a user-friendly interface for employees to submit expense
reports, complete with electronic receipt capture and automated policy
enforcement. This streamlines the expense submission process, reduces errors,
and ensures compliance with company expense policies.

For finance teams, NetSuite automates the expense approval workflow, routing
reports to the appropriate managers based on predefined rules. The system
can flag exceptions or policy violations, allowing for quick resolution of any
issues.

NetSuite's expense management capabilities also extend to corporate credit
card reconciliation. The system can automatically match credit card
transactions with submitted expense reports, significantly reducing the time
and effort required for this often tedious process.
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“NetSuite ERP is transforming how professional services firms manage their
operations and finances, offering integrated tools that streamline processes
and improve profitability.”
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Enhanced Project Management

Project Planning and Scheduling

NetSuite’s project management ERP offers a robust platform for detailed
project planning and scheduling. This feature ensures projects are delivered on
time and within budget. By providing a clear roadmap from project initiation to
completion, NetSuite helps project managers allocate tasks efficiently and set
realistic timelines. The software’s intuitive interface allows for easy adjustments
to project plans, accommodating changes and unforeseen challenges without
disrupting the overall workflow.

Resource Allocation

Effective resource allocation is crucial for the success of any project. NetSuite
professional services include tools that help assign the right people to the right
tasks. This ensures that team members are utilised to their full potential,
reducing downtime and increasing productivity. The software provides insights
into resource availability and skill sets, making it easier to match project
requirements with the appropriate personnel. This strategic approach to
resource management helps maintain a balanced workload and achieve
project goals.

Time and Expense Tracking

Accurate time and expense tracking are essential for monitoring project costs
and maintaining profitability. NetSuite’s project management ERP includes
features that allow team members to log their hours and expenses in real-
time. This data is then integrated into the overall project financials, providing a
clear picture of where resources are being spent. By tracking time and costs,
project managers can identify areas where costs can be reduced and ensure
that projects stay within budget.

Project Accounting

Integrating project accounting with financial management provides a holistic
view of project financials. NetSuite’s project management ERP seamlessly
connects these two aspects, allowing for comprehensive financial oversight.
This integration helps in tracking project budgets, managing invoices, and
ensuring that all financial transactions are accurately recorded. By having a
unified view of project financials, CFOs can make informed decisions that drive
profitability and ensure financial compliance.
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