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Forward-looking statements

This slide presentation contains certain forward-looking statements. These statements are based on management's current expectations and are subject to 
uncertainty and changes in circumstances, since they relate to events and depend on circumstances that will occur in the future and which, by their nature, will 
have an impact on Nordic Nanovector's business, financial condition and results of operations. The terms "anticipates", "assumes", "believes", "can", "could", 
"estimates", "expects", "forecasts", "intends", "may", "might", "plans", "should", "projects", "targets", "will", "would" or, in each case, their negative, or other 
variations or comparable terminology are used to identify forward looking statements. These forward-looking statements are not historic facts. There are a 
number of factors that could cause actual results and developments to differ materially from those expressed or implied in the forward-looking statements. 
Factors that could cause these differences include, but are not limited to, risks associated with implementation of Nordic Nanovector's strategy, risks and 
uncertainties associated with the development and/or approval of Nordic Nanovector's product candidates, ongoing and future clinical trials and expected trial 
results, the ability to commercialise Betalutin®, technology changes and new products in Nordic Nanovector's potential market and industry, Nordic Nanovector's 
freedom to operate (competitors patents) in respect of the products it develops, the ability to develop new products and enhance existing products, the impact of 
competition, changes in general economy and industry conditions, and legislative, regulatory and political factors. No assurance can be given that such 
expectations will prove to have been correct. Nordic Nanovector disclaims any obligation to update or revise any forward-looking statements, whether as a 
result of new information, future events or otherwise. This presentation is for information purposes only and is incomplete without reference to, and should be 
viewed solely in conjunction with, the oral briefing provided by the Company. The information and opinions in this presentation is provided as at the date hereof 
and subject to change without notice. It is not the intention to provide, and you may not rely on these materials as providing, a complete or comprehensive 
analysis of the Company’s financial or trading position or prospects. This presentation does not constitute investment, legal, accounting, regulatory, taxation or 
other advice and does not take into account your investment objectives or legal, accounting, regulatory, taxation or financial situation or particular needs. You 
are solely responsible for forming your own opinions and conclusions on such matters and for making your own independent assessment of the Company. You 
are solely responsible for seeking independent professional advice in relation to the Company. No responsibility or liability is accepted by any person for any of 
the information or for any action taken by you or any of your officers, employees, agents or associates on the basis of such information.
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Update 

• Betalutin® /PARADIGME* discontinued
– Continued to experience severe difficulties in enrolling patients into PARADIGME
– Initiated an independent review of PARADIGME data  
– Following independent review and regulatory feasibility evaluation, decision made to discontinue 

PARADIGME 
– Decision based on worse than expected efficacy data and therefore an uncompetitive profile

• Company restructuring initiated 

• Carnegie to support the company in exploring strategic options
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*PARADIGME is a global Phase 2b trial of Betalutin® (177Lu lilotomab satetraxetan) in 3rd-line follicular lymphoma (FL) patients, 
refractory to RTX/anti-CD20 based treatments.



PARADIGME discontinued/Betalutin®

• Despite best efforts, slow recruitment into PARADIGME continued through May into June:
– Impact of COVID-19, as for many other studies*
– Significant competition from compassionate use programs with bi-specific antibodies

• Initiated an independent review of the efficacy data to date in PARADIGME
– Review concluded that the efficacy data would not give Betalutin a competitive profile in 3L FL  

• Currently winding down study as expeditiously as possible  
– Final data gathering to fulfil ethical/ regulatory obligations
– Limited analysis will be done to meet ethical/patient/reporting obligations (to minimise costs)

• There may still be a way forward for Betalutin®/Humalutin® in other patient groups/settings/lines of 
treatment
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*Source: 1196 clinical studies disrupted worldwide due to COVID, 1 of 4 studies in oncology disrupted. Global Data Pharma COVID Bulletin, May 22



Significant progress has been made on restructuring 
since PARADIGME decision 

• 25 staff members have been made redundant (corresponding to approx. 70% of staff) 
– Leadership team has been slimmed down significantly

• 300+ contracts/ vendors are being reviewed – the majority have already been terminated 
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$ 92M*

• Operating results NOK -102.8 million 
(Q2 21: NOK -103.9 million)
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Operating results

Q2 2022 spending in line with budget 
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Net cash from operating activities

• Net cash from operating activities 
NOK -78.4 million (Q2 21: NOK 102.7 million)
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• Cash and cash equivalents amounted to NOK 287.4 million 
end of June 2022

• The costs to close PARADIGME are expected to be 
NOK 170-200m, which indicates a cash position of 
NOK 90-110m 



Carnegie engaged – focused on realising shareholder value 

• Carnegie has been hired to support the company to explore all options to maximise value for the  
shareholders based on key assets:

– CD37 Pipeline
– Betalutin®/Humalutin®   

– Oslo Listing
– Cash

• The strategic review is expected to run into Q4 2022 
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In conclusion

• Decision taken to discontinue PARADIGME following comprehensive independent review 

• Prompted restructuring of the company, significant steps have already been taken to reduce staff and 
terminate supplier agreements

• Strategic options are being explored with support of Carnegie to realise shareholder value

8



Nordic Nanovector ASA
Kjelsåsveien 168 B, 0884 Oslo, 
Norway
www.nordicnanovector.com
IR contact: 
IR@nordicnanovector.com

THANK YOU

QUESTIONS?


	Q2 and First Half 2022 Results
	Forward-looking statements
	Update 
	PARADIGME discontinued/Betalutin®
	Significant progress has been made on restructuring since PARADIGME decision 
	Q2 2022 spending in line with budget  
	Carnegie engaged – focused on realising shareholder value 
	In conclusion
	THANK YOU

