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ORDER EXECUTION POLICY
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1. INTRODUCTION:
The purpose of this document is to provide clients of Traders
Hub Currency Brokerage - Sole Proprietorship L.L.C (“Traders
Hub” or the “Firm”) with information about its Order
Execution Policy (the ‘Policy’) and the obligation to take all
sufficient steps to obtain the best possible outcome for client
orders. Traders Hub shall notify its clients about the Policy
with a copy for their consent and obtain acknowledgement
that they agree to the declaration in the Account Opening
form where the clients agree to their transactions being
handled in accordance with the Policy.
This Policy outlines all the sufficient steps that the Firm must
take to ensure that it obtains the best possible results when
carrying out transactions on their client’s behalf. This is
referred to as “Best Execution” of orders. Traders Hub offers
Futures, Contracts for Differences (CFDs) and forex products
to its clients covering a wide variety of financial markets as
the underlying instruments. Every market quoted by Traders
Hub is derived directly from an underlying financial
instrument sourced from an exchange or from counterparty
(i.e., FX quoting banks).
Traders Hub determines which markets to quote, the times
at which those markets are quoted; Traders Hub publishes via
its trading platforms those quotes (Firm shows the
aggregated price between their Liquidity Provider) at a tight
spread or with a mark-up on which clients may be able to
trade.
At Traders’ Hub, we are committed to providing clients with
fair, transparent, and market-reflective pricing. All quotes are
sourced from regulated liquidity providers and aggregated in
real time to ensure competitive execution. We do not engage
in price manipulation, and any price improvements are
passed directly to clients wherever possible.
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2. SCOPE AND APPLICATION

This policy applies to all employees of Traders Hub, including all
branch offices. All relevant employees and senior management are
responsible for ensuring compliance with the policy. Traders Hub
has a duty to ensure that it takes all sufficient steps to obtain the
best possible outcome for clients who rely on the Firm for the
execution or receipt and transmitting of client orders in financial
instruments.

By definition, an order is an instrument to buy or sell a financial
instrument that is accepted by Traders Hub, for execution or
onward transmission to a third party and which gives rise to a
contractual obligation to the client. Traders Hub understands that
upon an order instructed by a client, it will place a reliance on the
Firm to protect its interest in achieving the best possible outcome
upon execution.

Traders Hub is required to execute orders on terms most favorable
to the client, and it will take into account several factors in
achieving this. The execution factors to be taken into accounts are
price, costs, speed, likelihood of execution and settlement size,
nature or any other consideration relevant to the execution of an
order.
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3. CLIENTS

Traders Hubs’ policy is to treat all clients with the same best
execution obligations in accordance with this policy, as it is the
opinion of the Firm that it owes a contractual duty to Retail and
Professional clients. Traders Hub considers the clients to be reliant
on the Firm to protect their interests, and to achieve the best
possible outcome upon execution or transmission of orders.
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It could be noted that Traders Hub shall always aim to achieve Best
Execution for its clients. However, if Clients provide the Firm with
specific instructions in relation to how an order should be executed
there is a risk that the Firm will not achieve Best Execution in
respect of the aspect of the order covered by your specific
instruction.
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4. BEST EXECUTION CRITERIA AND FACTORS

Traders Hub shall ensure that it takes into account the best
execution criteria when determining the relative importance of the
factors. The Firm considers the following factors:

° Price;

° Speed of execution;

° The size and nature of the order;

° Likelihood of execution, Settlement, costs of the
transaction; and

. Any other consideration relevant to the execution of
the order.

. It could be noted that Traders Hub shall always aim to
achieve Best Execution for its clients. However, if Clients
provide the Firm with specific instructions in relation to
how an order should be executed there is a risk that the
Firm will not achieve Best Execution in respect of the
aspect of the order covered by your specific instruction.

THE RELATIVE IMPORTANCE OF THESE EXECUTION FACTORS WILL
BE

DETERMINED BASED ON THE FOLLOWING CRITERIA:

a. The characteristics of the order;

b. The Financial Instruments that are the subject of the order;

c. The characteristics of the Execution Venues to which the order
can be directed; and

d. The current market circumstances.

When the Firm accepts the execution of Clients orders, it will take
all sufficient steps to achieve the best possible outcome for the
Client by opening and closing those orders according to this policy.
Traders Hub will consider certain factors of a higher importance
than the others, and this will consist of the price or spread,
followed by the speed of execution, and then the likelihood of
execution.

The

Firm deems that these three factors play a higher importance than
the others, however when determining whether it achieves the
best possible outcome for its clients, all factors are taken into
consideration.

Where the client provides us with a specific instruction in relation
to an order, Traders Hub will have met its obligation under best
execution only in respect of the part or aspect of the order to which
the instruction relates. Anything outside of receiving specific
instructions in relation to an order from a client will be subject to
the obligations under this policy. Traders Hub understands that
each order placed by a client will be different in nature, and relate
to different financial instruments, and therefore importance on
relevant factors may differ to ensure that the Firm is consistently
meeting its obligation to achieve the best possible outcome for its
clients.

In extreme volatile situations there may be instances where
Traders Hub may not be able to achieve the best possible price or
speed of execution for its clients,

and in these particular cases consideration will be given to all
relevant factors such as the likelihood of execution, and the size of
the order.

The costs of the transaction would include all expenses incurred by
the client that is directly related to the execution of orders, in
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particular commission fees, and any other fees paid to third parties
involved in the execution of the order.

THE RELATIVE IMPORTANCE OF THE EXECUTION FACTORS,
PLEASE SEE

BELOW:

I. PRICE :

For most liquid instruments (frequently traded), market price will
be the overriding factor in attaining best execution. With other
factors, such as costs remaining equal, Firm’s execution
arrangements will drive to find the most advantageous (best) price
available. This will be the case for the majority of orders for Clients
where the size of the order does not limit the choice of venue.
Traders Hub gives higher importance to the execution factors of
price and

costs. If clients order is accepted via the trading platform by Traders
Hub, then the trades will be executed at the price requested by the
client and at no other price (subject to the market being quiet and
no volatile movement but if the market becomes volatile due to
Market News, then the order will be executed on the market price
available at that time.

For orders placed on “Market Execution” mode, the entire order is
placed into the ‘underlying market’ and is filled at the best available
price at the time, where Traders Hub will have taken consideration
to achieving the best possible price upon execution.

Speed, likelihood of execution and settlement, the size and nature
of the order, market impact and any other implicit transaction costs
may be given precedence over the immediate price and cost
consideration only insofar as they are instrumental in delivering the
best possible result in terms of the total consideration to the client.

11. SPEED OF EXECUTION:

In almost all circumstances, so long as the clients have sufficient
margin available on their account for the trade and so long as the
trade size requested is equal to or under the maximum size
permissible, the client trades will be executed at the level
requested.

The speed of execution may be important for some types of order,
or client. Speed will be a high priority for a professional Client
executing an order in a

liquid product in a fast market or for an execution only client.

In certain circumstances due to speed of internet communications
and market volatility or in the case of deliberate manipulation of
Traders Hubs’ displayed prices the clients trade may be rejected by
the Firm if the price at which the client has attempted to trade is
not representative of the ‘underlying market’ price when received
by Traders Hub.

11l. THE SIZE OF THE ORDER:

All trade execution is subject to size considerations. If the
requested trade size is larger than Traders Hub is able to trade in
the ‘underlying market’ instrument on the relevant exchange at
that time then the entire trade or order may be rejected, but
Traders Hub may offer greater liquidity than the ‘underlying
market’ at its discretion.

Every market quoted by Traders Hub has an absolute minimum
and maximum permitted and this can be found by clicking on the
information button associated with each market, which can be
found on the Traders Hub Trading Platform. However, this
maximum trade size may vary due to market conditions and is, at
all times, at the discretion of the Firm.

Traders Hub will take into account any other factor relevant to the
order that it believes warrants consideration in terms of how that
order should be executed. This could simply be whether it is a buy
or sell order, a limit order, or the market the instrument is traded
on. It could be noted that the best price in a market is usually
represented by the opportunity to trade in a particular size (i.e.,
number of shares, units, contracts etc.) which may not match the
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size of the client’s order. Where the order is bigger than the typical
quoted size, then the part of the order executed over and above
the threshold may only be available at a less favorable price. In
trading large orders, Traders Hub will exercise its discretion where
there is no other instruction from the client. Large or illiquid orders
will be executed on a manual basis using the skills of our in-house
dealing team. In such cases Traders Hubs’ dealers will source the
best available terms by comparing the prices offered by a variety
of market participants (including other regulated firms and
Multilateral Trading Facilities (MTF) with reference market data.

TRANSACTION:

In instances, Traders Hubs’ ability to execute and settle the order
will be the primary factor to be considered. Where the instrument
is illiquid (i.e., rarely traded), the size of the order is prohibitive, or
some other factor impacts the order, the policy ensures that
actually executing and settling the order takes precedence over
other factors.

To deliver a better overall result for the client and achieve Best
Execution the Firm will consider the likelihood of execution and
settlement as taking precedence over total consideration (where
total consideration is the price of the financial instrument and the
cost related to execution). This will become the most important
factor.

SOME IMPORTANT DEFINITIONS TO BE READ AND UNDERSTOOD
FROM THE CLIENT BEFORE ENTERING WITH ANY COMMITMENT
WITH THE COMPANY AS BELOW:

“Carry Costs” Other than the overnight swap charges, Traders Hub
may charge additional Carry Costs on open positions for accounts
which Traders Hub will judge are not generating sufficient activity
to validate economically to Traders Hub to handle such accounts.

“Market Order” is when the Client makes a market order through
a broker or brokerage service to buy or sell an investment
immediately at the best available current price. The order maybe
filled fully or partially as per what is offered in the market.

“Pending Order” is an order that has been entered into the trading
platform but will not be executed unless certain conditions are
met; the most common types of pending orders are Buy/Sell limit;
Buy/Sell Stop; Stop loss and take profit.

“’Stop-loss Order” is an order placed with a broker to sell or buy an
underlying asset when it reaches a certain price. Stop loss orders
are designed to limit an investor’s loss on a position in a security on
best effort basis but may be filled at a better or worse price when
triggered than the price requested and may also be filled partially
or in full depending on the liquidity and volatility in the market.

“Buy Limit Order” is when the Client places a Buy Limit Order on
the trading platform, the order will be triggered when the Ask price
touches the Buy Limit Order, the said will be executed at the best
available price or rejected if no price is available, note that the
Order may be filled for part or for the full amount at a better or
worse than the requested price.

“Sell Limit Order” is when the Client places a Sell Limit Order on
the trading platform, the order will be triggered when the Bid price
touches the Sell Limit Order, the said will be executed at the best
available price or rejected if no price is available, note that the
Order may be filled for part or for the full amount at a better or
worse than the requested price.

“Buy Stop Limit” is when a stop order to place a Buy Limit order.
As soon as the future Ask price reaches the stop- level indicated in
the order (the Price field), a Buy limit order will be placed at the
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level, specified in Stop Limit price field. A stop level is set above the
current Ask price, while Stop Limit price is set below the stop level.

“Sell Stop Limit” is when a stop order to place a Sell Limit order. As
soon as the future Bid price reaches the stop- level indicated in the
other (the Price filed), a Sell Limit order will be placed at the level,
specified in Stop Limit price field. A Stop level is set below the
current Bid price, while Stop Limit price is set above the stop level.

“Hedged Position” A hedged position is a method used by investors
to reduce their exposure to risk. It involves taking an offsetting or
opposite position in a related security, such as a futures contract.
The idea is that the gains from one position will offset losses from
another position.

For instance, if the Client bought 2 lots of EURUSD and then sold 2
lots of EUR USD to offset his total exposure; sell positions are fully
hedged in the Client’s account, Traders Hub reserves the right to
close the fully hedged positions if account’s equity was near 0 and
inactive for more than two weeks. If the Client bought 2 lots of
EURUSD and then sold 1 lot of EURUSD to reduce the risk this is
considered a partial hedge position.

“Margin Level” The margin level is a risk management indicator in
margin trading that shows the health of your account. It is the ratio
of equity to used margin, expressed as a percentage. Margin level
indicates the risk level of an account—the higher the percentage,
the less risk the account theoretically holds, because there is more
unused margin. Conversely, a low margin level means a higher risk,
as it implies that a large part of the available margin is being used.
If the margin level is too low, Traders Hub may initiate a margin call,
forcing the trader to deposit more money or close some positions
to free up margin.

“Weekend/Holiday Margin Call Policy” The Weekend/Holiday
Margin Call Policy allows clients to maintain a minimum of 50% of
the Margin Level over the weekend. This policy applies to all
accounts except those with a margin requirement above $100K and
certain account types as determined by Traders Hub, which must
maintain a 100% Margin Level over the weekend. Traders Hub
reserves the right to change its margin policy as it sees fit. While
Traders Hub will always aim to inform clients beforehand, it may
be impossible to do so under certain and prevailing market
conditions which could dictate otherwise. We advise clients to
ensure they have sufficient funds to maintain their positions and
not to use high leverage. Maintaining a buffer can help manage
potential volatility If the required Margin Level is not met, Traders
Hub may be obliged to hedge some or all of your open positions.

“Market depth” Market depth represents the available buy and sell
orders at various price levels. When a large order exceeds the
available quantity at a single price level, it “sweeps” through the
order book, filling the remaining amount at subsequent price
levels, where liquidity exists. In markets with low depth, significant
gaps between price levels can lead to orders being filled at much
higher or lower prices, resulting in a notable difference between
the expected and executed price.

This phenomenon, known as slippage, occurs when insufficient
market depth causes the executed price to deviate from the
expected price. Additionally, large orders that consume a
substantial portion of available liquidity can directly impact market
prices, pushing them higher or lower depending on the order type.

5. TRADING MODEL

To ensure that Traders Hub is meeting its best execution
obligations at all times, it will at its own discretion make decisions
to either pass on to its clients the best spread prices provided by its
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liquidity providers (No Dealing Desk) by entering into the trade
directly with the client and make its own prices.

Traders Hubs’ cannot guarantee that the spread prices will always
be better but will at all times take sufficient steps to ensure that it
makes the correct decision to achieve the best possible outcome
for its client. Traders Hub reserves the right to adjust its trading
model as needed to adapt to changing market conditions,
regulatory requirements, and industry best practices.
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6. OTHER CONSIDERATIONS

In most cases an order, when triggered by market price action, will
be filled at the same, or very close to the same, price as requested
on your order request. If the market opens at the start of the
trading day at a price sharply different to the closing price of the
previous trading session any order whose activation price is
between the closing Traders Hub quote of the previous day’s
trading close, and the opening quote of the next day’s trading
session will be filled at the first price reasonably obtainable by
Traders Hub with reference to the ‘underlying market’.
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7. MARKET HOURS

Aside from those markets defined as being quoted ‘out of hours’
no order will be filled outside of Traders Hub specified quoting
hours.

The markets will continue trade outside of the quoting hours
offered by Traders Hub, and in these cases, there is significant
potential of some gapping from one trading session to the next
trading session.

All orders in these markets will be subject to this gap in prices.
Orders activated in ‘out of hours markets’ quoted by Traders Hub
are treated as though the underlying instrument were open and
trading at that level required to activate the order.
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8. GAPPING AND SLIPPAGE

All orders (Stop Loss, Limit or New Order) are subject to slippage
on the open market. In a situation where slippage occurs during
trading hours, any buy order (new or limit) below the market or sell
order (new or limit), above the market and sell orders (closing or
stop), below the market or buy orders (closing or stop), or above
the market, may be subject to slippage.

If any market gaps from one quoted price to another due to any
market sensitive piece of information (such as a profit warning or
an economic data release), then any order in place between these
prices will be activated.

Traders Hub offers execution where it provides prices and
execution, and the client will be trading into Traders Hub’s liquidity.
Please note there may be times where there is a limitation to
liquidity, which can have an impact on your execution.

Traders Hub treats all customers fairly and in the event of gapping
passes the best price that is provided by one of the Firm’s liquidity
providers or data feed providers will be passed on to the client. If
at any time Traders Hub receives a price improvement before the
order is executed on either of these order types, then this price
improvement will be passed onto the client. Due to limitation of
accessing market depth on MT5 platform, and the inevitable
latency issue and the size of the order, and nature of trading style,
Traders Hub does not guarantee the execution and slippage will be
better than any other model or other forms of execution available
and Traders Hub will pass the fair market price to the client, in both
Limit and Stop orders.
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9. SYSTEM FAILURE

In the exceptional instances where clients face problems
connecting to our servers and need to place, modify, erase, or close
trades or require any type of action on or information regarding
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your online Trading Account, the clients will have to contact the
dealing desk immediately.

Traders Hub shall make reasonable efforts to promptly address and
resolve any technical issues affecting client access to the trading
platform. However, unforeseen system failures or disruptions may
occur, and Traders Hub cannot be held liable for any losses incurred
by clients due to such events.
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10. ORDER HANDLING

Traders Hub handles all orders as quickly and efficiently as
possible,

taking into consideration its obligations to achieve the best
possible outcome for its clients. Traders Hubs’ fundamental service
is to accept orders within its trading platform and to execute those
in accordance with this policy.

TRADERS HUB HAS VARIOUS ORDER TYPES WHICH ARE AS
FOLLOWS:

a. Market Order;

b. Limit Order;

c. Stop Order;

d. Take Profit; and

e. Stop Loss.

Traders Hub has a dedicated ‘Dealing’ team that is monitoring on
a real time basis the quality of the execution, and the continuous
obligation to meet the requirements within the policy.

Traders Hub reserves the right to reject or modify any order if
market conditions or technical issues, beyond the Firm’s control,
prevent the execution at the specified price.

While Traders Hub aims to execute orders quickly, the Firm cannot
guarantee immediate execution during times of extreme market
volatility or technical disruptions.
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11. LIQUIDITY PROVIDERS

Traders Hub on a regular basis monitors and reviews whether or
not the liquidity providers it has agreements with continue to
provide the best possible outcome for our clients.
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12. ONGOING MONITORING

Traders Hub is required to monitor and review the effectiveness of
this policy on a minimum annual basis. This will be monitored and
reviewed collectively by senior management within both the
‘Dealing and ‘Compliance’ department. The Compliance officer
will actively monitor compliance with this Policy. To assist with the
comprehensive review of Traders Hubs’ best execution
arrangements, the Firm will put in place a set of tools and processes
aimed to satisfy our monitoring obligations and provide clients with
the best possible execution, including but not limited to:

a. A committee will be established to review the adequacy of the
Policy and ensure compliance with Traders Hubs’ obligations under
the Policy Performance Monitoring — Daily monitoring measures to
ensure the best possible result for the client orders.

b. Review of Market Counterparties — Where we use chosen
market, counterparties, we take sufficient steps to monitor their
performance to

ensure we obtain the best possible results for you on a consistent
basis.

c. Monthly reviews are conducted by our compliance team to
assess the effectiveness of Performance Monitoring.

It will then be reviewed and approved by Directors at Board level.
Traders Hub will also regularly review and monitor whether it is
achieving the best possible outcome for its clients in accordance
with this policy, and this will be measured based on real-time
management information and reports. In addition, Traders Hub is
required to publish quarterly reports on our website highlighting
the quality of executions.
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13: Bulk Closing Functionality

Functionality Risks:

¢ In volatile market conditions or during execution delays, certain
positions may remain open even after the bulk closing feature is
applied.

o If an execution delay occurs and a requote (price change) is
triggered, the mobile platform may not wait for the server’s
response to close all orders. As a result, some positions might
remain open.

Client Responsibility:

e In such cases, it is the client’s sole responsibility to manually
reapply the bulk closing feature to close any remaining open
positions.

Platform Control:

¢ This process is managed entirely by Meta Quotes, the developer
and copyright holder of the MT5 platform.

e Traders Hub has no control or influence over the

platform’s functionality.

Limitation of Liability:

e Traders Hub, its partners, directors, officers, and

employees shall not be held liable for any loss or damage incurred
by the client due to risks associated with the bulk closing feature.
e Clients are solely responsible for monitoring, managing, and
closing any open positions in a timely and appropriate manner.
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